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A9 N1ELATHINALATANNTUABILTENAANISIALINUNTRIULTDINDY U
WABUNSNHIAN 2566

AaAtYLuLSuFaanas 0.05%

fitisa Composite PMI Lﬁ@uﬁqmmuﬁuﬁmmuﬂu 52.1 qm (-2.2 qm) Inen1ALTNNUSLAARAY (-1.9 9M, 54.0)

annlunaruanlssmAd AU ANTUAINA WA UUEN FUENANANIINARUSUARanaY (-0.8 qm, 49.8)

wannaunaglwnaemago InanananuazaenA1dsme ludnouenlsemalfusianas AuATHAUNUNIINAR

waraIANARARTE U LU I NANTIga el 28 Hew LAz 21 AAUANNATAL tandIeanissaTudy +1.5%

'
1l o o

YoY (vs.+0.6% wnaunan) unlaanisasasndumunanguninuzsanes lnandaaeneia lusyaugs (+38.0% YoY
vs. +38.9% LAaunaw) d1umMuaaAIadsnIng (-1.5% YoY vs. -3.6% iaauniaw) isaadnsnalwin (-6.3% Yoy vs.
-8.0% LhauNaw) uazngNIANIIUAT (-13.0% YoY vs. -15.0% LAaunamn) Wity °nmzﬁmam@@ﬂauﬁq@mmmﬁu
(-10.2% YoY vs. -7.5% iheuriaw) nafaifisdy #1uduiia Core CPI BaulguIEY et wdndendlu +3.3%
YOY (vs. +3.2% LARuAaL) eefagendndnnie e Bod 7 2% Aasaiu 15 e lugruulsuienianis@
ﬁmmsﬂm\‘iﬁﬁﬁu (BoJ) A Tunnsase! mmm@mﬁmzm%ﬂ%ﬁ 0.1% waz WA e R uana LW ueTl RITFLIA
21¢ 10 1 (Yield Curve Control) Tdszanns “0%” uazaaeylnlunsaudnsds 0.5% lnadltidurivanafidumn

uazilaeunseuniadngeiusineigunaeie 10 1 Ndnsnaneuuny 1.0% a1niasm 0.5%

nagilLlFusaiNTY 2.04%

v
a o

Aatisas Composite PMI 1 audigueutliusaanailu 49.9 4m (2.9 9m) nanuadaniausnlusen 6 eulagniaiiznig

(-3.14m, 52.0) susananimautauminuazanga lusey 5 hau sanAdsae ullsudaanasmisluiazuentlszng
warn13aneuludluniauinisdiusanasnngalusey 3 e AuATisAIFUNUNITNRRLATIIATHANAR

dsusiinauludnsnangaluseu 25 heauias 21 AOWAMNAIAL 1UENNIANTHARLFLAYAARS (-1.4 4R, 43.4)

1
o

sngalusaundt 3 1 nadatiag lunosmadofnseni 1 T Aunandnliudianasrgaiufusinaunaian 2565
g , ¢ o ~ .
Viatl AgHisan Composite PMI Uusinanaslulszimaasuil (-3.3 qm, 50.6), aLilu (-2.6 4m, 52.6) wazunsialy

v ¥
o

H5aeia (4.0 40, 47.2), 8R4 (2.3 97, 49.7) TudauuliunemnanisRusuananansylsl (ECB) AnAUSLauS nemenid
= ! ¥ a ¥ o ] d‘ 1 o 1 o 1
uleune@n +25 bps Inasuiaranansy sl (ECB) wewn widuileldrsaedaassailiawusidansgnaianisniingaa)
luszavuguiulduazaiauiwiuly (too high for too long) wazazdeasagmtdalnuiafiuszazinaiuiy
el sunAsnansglsl (ECB) azflanstinnanaesdasaiidnan (data-dependent approach) Lan uunseaLLas
AL L LR PG R e TN T TR IRV VBT E
AAAERINIUFUALANTY 6.15%
Aeiisan Caixin Composite PMI hauiigunautlfudaanasilu 52,5 9n (-3.1 90) lnaniatsnisdfudoanas (32 4m,
53.9) Afignlusau 5 thau anuananLazuanAdsaaluinliusanasrngalusey 5 iz 6 thau muaAL
v o a v a [ o QI é’ ] 4} Yo U v o % a s o
susisiununsNAaU FufaNaW daunil i Funaan A antines frunianisuanLiusaanas (0.4 9, 50.5)
. C e a s - o Lo RNV ¢ N P
agflunneienssia 2 neuRnseni antandnuazaenmdadelud ludseinandsuda s ansioe nandaaalng

Aauendsewaliidsuudasainipaunen Augengdaaaninasa -12.4% YoY (vs. -7.5% wAaunen) Teaasfiiad
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Aallasiuipeaunassfadany Tedudunismssauingadussusihauduiad 2563 Inauanuiainnisnasa i

AuAuNaan Fudiutlsznaumreniomes el IazATeILszAU WaNARN WAzuS Rare Earth AuaanszaNyw

PINANBIRRUNUIEUY] 4.22 AIUFIUNEIU 1F9FNTNEENNNINAIN 1.56 Audumeau TuReunaun anusam

U
o a

1eqsantldesfRuneiuuarsanaaniulienau susidnsRudenugu (Core CPI) azaasaaaiilu +0.4% (vs.

+0.6% LABUABN) ‘Emmqm‘lwmmauﬁ”ﬁfqﬂ‘lﬁmuﬁmmﬁa@m\ir;i@Lﬁmmeﬁmiuummﬁmﬂm@ﬁqm

©

anmipaunauntn Ausiantiulndiedalu 70 Wesd Ay usauandas lulAeulguiau (-0.43% Yo vs.

o

-0.48% LAaunau) wasauafamaiilaaduineun 15 Ine GDP lnsung 2/2566 181859 6.3% YOY biliama1
AN +4.5% lnsunaneudaanazesguiniuin edalsinuuueiingafinnulduiieugeanusanasuresgrass

TanfgzaasawazaiNilszu1elun1siusaresn Ae g sun el

AAAANIFALNTNLTUAA a1 3.11%

faiisast ISM Composite PMI ieuiquieudsusaiiisdoudu 53.0 9a (+3.1 9a) aananaLdnisid fuaifiatu
(+3.6 97, 53.9) Inainandn (+7.7 4m, 59.2), anAdatalu (+2.6 90, 55.5) WAZN19199U (+3.9 37, 53.1)
ﬂi‘”uﬁuﬁm%uiﬁﬁ ArusaiisAUsuanas (-2.1 qn, 54.1) AULANNANTHARLFUR A A A (-0.9 9m, 46.0)

ANUANAR (-4.4 7, 46.7), 119919914 (-3.3 97, 48.1), AatAN (-2.4 am, 41.8) wareanAgItaluin1euen

o

dszma (-2.7 qm, 47.3) Mesannau sanAUanae1esa 0.2% MoM azviauninnisldaiaaesduiinaidiney

'
o

YNNAWARIALINIUNEILDIN S LAz LINAA LR NANAY N194199UUBNNANEATHAUNO UL HNTU 2.09

UAUANLYML ANNdIRataATaR 2.30 Aunieadnglana ensnisdneanuliuanaadi 3.6% (-0.1 ppts) AnuENEmT

ANSNIILINWEANY 0.4% MoM ﬁmﬁwﬁ@ﬁuﬁm (Core CPIl) [ AaUR QU UTELARAIRININATINAIANITIAAIA

f)
P ) s o o aa o o P X A o o = o A o a

(+0.2% MoM vs. +0.4% tRaunaw) AgANLIAILARaUNNNIWUE 2564 79l ameuiudasneiulneu dnsRuie
S EGI NI IRERGRETESRTN 1um'fauu‘l§ﬂmﬂm\1mi§uﬁmmanmmw?gam?m (Fed) NANSWTUSUTUE RPN 8
uleune@n +25 bps §3AU 5.25-5.50% WALEIAIUNUAANIINEATEIATIANTUTLTUAN IAUADIZNITNNIFEINEININ
NIRRT N T AT 79IN99 19U UIEAURN TR INadNaNITH \ATgN AT AL WA (vs, YeEIFLANLDL

Tunfanew) AuRuledmesiniulnlussAugadmivszuusinasaniganniianuudunds uaziiaoueinveu

LARURINIAN 2566

aatyLuLsuanas 1.67%

faitizan Composite PMI Lﬁﬂumﬂgmuﬂé‘“uﬁmﬁﬁmﬂu 52.2 4@ (+0.1 90) Tnen1ALFnIsUsusaanas (-0.2 9m,

|
o v =

53.8) ANNgATLAILFRaUNNANRLS 2566 Tnan1sdnsanuluniatEnisdfudaanaduasausniiusssidnl 2566

v o v a o o QI dgl A [ % [ % a Y = o o 1421
mumummmunum?mmﬂmmqumuqmm’tui@u 3 AU AINTIANAINL TN qummmxmmwﬂ?umw

[
' o &

g ANsHaRLSUsanas (0.2 4m, 49.6) ag lunusiuadatlunewn 2 Aasei lnsnandnuazaanadsdalng

U

o

y . o D v oasy o o v o oo X a A e,

naluazuendsemaliusianas atnalsna n1dnsanlunianiseangsasl FuddnauiduReui 28 Ansaiy
FuEaAAIUAN 1853 2.1% MoM, SA (vs. -0.6% wpaunaw) Inalaiauiudaunasiuresdneu sanridan
28159 6.8% YoV (vs. +5.6% LAauAan) wazed lunmsienesa 17 WaURRAFAETI 20U NNIE9NNANNALNIUAGA

{1 -0.3% YoY (vs. +1.5% thaunaw) tnaiiunisuasaaiausnilssinaununimug 2564 ilnanisdeaandui
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PUIALATRIANTNA MR (-7.3% YOY vs. -6.3% LABUABU) LATLATAIANING (-4.5% YoY vs. -1.5% LAaunaw)

o «

WULNNTAIDANABAIAAMNITH (-2.7% YOY vs. -10.2% [Aaunan) Lazialsinel (-8.8% YoY vs. -13.0% lhaunan)

Wushauudazdsag lunneiasafay doaunisdseananuninuzsanes luadeaenadaluszAugs (+22.7% YoY vs.
A 1 v a v o A 1 ]

+38.0% 1A81A81) FUue Core CPI laazaasaadiilu +3.1% YoY (vs. +3.3% tnaunan) ludiuulauie
a L2 ] dl 1 1 1 v a = ] ] 1 o =

NNIRUEI suIAsuislsrmadiunatadue i Ruiladaon Tl uiueuge uarnesindenadiszaznisly

nnsussquinmsnas U ALazEIadufas T iusls s NNeuAa e sall

Aanglslliufaanas 2.79%
Aaiisan Composite PMI thaunsng1aNtiufaanaciiu 48.6 9a (-1.3 qn) A1ngalusey 8 theu TnuniALinig
(-1.1 9/, 50.9) Ususanasainimeunauntituazangalusay 6 iheu Inasanadsaaludislunazuanilsyina

diusaanas dounisdnsuluniauinisdiudaanangnlusey 5 e aniziniAn snanliudaana (0.7 9m,

v
' 1o

42.7) sgalusay 38 iieu Tnafafleglunnsuasmfnsiariu 13 e Tnenananuazaansdetemelunag
uendszmaLliudanas dauntsdreelunanisuanUiumananduieud 2 Aasety AUATHIIA YU
nsuARuATIAHANARS AL TR Anassieiles il fafisan Composite PMI Uiudaanaslunilszmenan a1
LERTNT (-2.1 qp, 48.5) 8m1a (-0.8 qp), 48.9) 5 (-0.6 A, 46.6) wazailu (-0.9 qm, 51.7) r;’fm@w,ﬁfaﬁuﬂm

(Core CPI) (h@uNINNIANNIIFAN +5.5% Yo wiriuineunauuazinainan Ineduiduniausnidussusl 2564

NRueNugveenafagend Ruienall (+5.3% YoY vs. +5.5% ineunew) Tudiulsuinadingusuinisnany
{ o Y

89nn (BoE) Hxf Usudnsmenideulaunedu +25 bps 49zA 5.25% A11AA waztiouivuleunani1sliuidsies

" LA -
insasaiauiloyunSuia

AAAgRINNLUSUFNanas 8.45%
Aatisan Composite PMI thaunangiandiudaanaily 52.5 9m (-0.6 4n) Inan1ALEnig (+0.2 9m, 54.1) ot/
. e A A - N SO . o o X 4 o LA e
U ALNEAL 7 1aURARRNU IngNaNARLLazaanA1d9T e N UL sswmALSUARNTY anusNaanAdTa lud
o o ° & Iy, o = o a o o s o o LA
neuendszmAlfusanasingaluses 6 hew AUATHIIANFUNUNTHARLTUAIAARIAgATLIATLAIAE Y
NNANWUS 2566 aeinalaNAIN ANANITHAR (-1.3 qp, 49.2) wanag lunamivasaaiainlusey 3 Wnaw lnananan
UFuFanaaduaiasniufausiaaunIal 2566 anznaanArdede ludialunasuandszmaliusiianas
Y \ o = , o 1A = ~ A 1 o & o o
ANUEBARINAGA -14.5% YoY (vs. -12.4% 1Aauna) Inaunmasiieduinawnaiusasneni d9dudunisunsa
NINAATLAIELABUNNNAUE 2565 N3uARITN AL NANIWTAINIAN (-40.9% YOY vs. -42.7% ihaunia) Tudan
195 NaUABNNILADT (-28.9% YOY vs. -24.7% taaunai) AUA1LamA (-18.1% YoY vs. -16.8% LAAUNDW)
Wafiiaes (-15.2% YoY VS. -15.1% Aaunen) HanS s annangdin (-14.8% YoY vs. -12.0% tAauiau) Lazus
Rare Earth (-41.5% YoY vs. -31.9% thaunaw) fAudns1iudeanugiu (Core CPI) inaunsngiaxaaefiazu
+0.8% YoY (vs. +0.4% inaunan) 1usnenstuiaialyl (Headline CPI) 4aa -0.3% YoY (vs. +0.0% LAauna)
LAZNANYABFY Lﬂum‘?”\umﬁuﬁqLLm'Lﬁ'auqumﬁuﬁ 2564 Tudouulu8anI9nI12R U ANINA19aY (PBoC) Uilan

panidy LPR szez 1 Jag 10 bps 1 3.45% wuzinananidy LPR szez 5 T 197 4.20%
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ARARVIFaLNTNLTUAIARRS 1.77%

v A

Al ISM Composite PMI Lﬁ@umngmmﬁuﬁmmuﬂu 52.0 9A (-1.0 9M) 1NANALTNNNUSUFaRAY (1.2 9p,
52.7) Intinanan (-2.14m, 57.1) sanA1dedialua (-0.5 4m, 55.0) WATN199199U (-2.4 40, 50.7) Usudaanasdou
fatisnAnUSUAARNTY (+2.7 4R, 56.8) ATUNNANIIHARUTUAYNNTY (+0.4 40, 46.4) TneNaLAR (+1.6 7, 48.3)
tenAAsTa VN (+1.7 90, 47.3) AUANAIAAY (+2.1 47, 46.1) ATHINAN (+0.8 47, 42.6) LAZIzaIZIATLINNIAINALAWAN
(Supplier's Delivery Times: +0.4 4@, 46.1) 15519 VAN VUEANITANNU (-3.7 qm, 44.4) wareonAndeTe lus
nauentszne (1.1 qm, 46.2) Uiumanas sutend1lan theunsngiANaenesia +0.7% MoM axvieunisidans
v ac Ao e J 4 e - 2, da
203513 INANENA MUIRLARIALINIBIATAIIUINNUNE TN AR ENIE Y 14Nk Core CPI

2e26a +0.2% MoM Feiuiunisaenssiamgaiususinaudenan 2564 lnaidaiiauiudansaiuaesinen

v

FRTNRLNDTLABFIAUANUALITTU +4.7% YOY (vs. +4.8% LAUNAL) whﬁ“ummmiﬁmmmmmﬁi’mmﬁuﬁum
\ABUNDAAN Y 2564 mm:ﬁmﬁwmuu@ﬂmﬂanmaLﬁfauﬂiﬂgmu s 1.87 ugusumls dausaandng
LI +0.4% MoM (vs. +0.3% thaunan) Audnsn1sdnaenu iheunIngiandiuanadnias ity 3.5%
(vs. 3.6% LABuUNaY) Tudauulau1ani1aniady 7189 UNTUsegn (Fed minutes) sUTUT 25-26 ﬂﬁ‘ﬂ{]’]ﬂll%

a = Adl v 2 dl o v o d?/ dgl QI a = °
mmxmmmmmL\mw’\ImJmmmmiuuiﬂmqmuqq e IinnsdiuauaanidenuAnaIalANanLle

LARUNULNEY 2566

AaATYLuLSUanas 2.34%

I
a K

fatisnn Composite PMI i audemantSusiaiinautu 52.6 qa (+0.4 q0) TaanALEnsUfusaiiaa (+0.5, 54.3 40)

v
I |

gangaluIay 3 Heau AuNALAN NI uLaztanAdsme lvsivlussuenlszmaliusaisaususaiisafug

nsuamliusiainaugegalusey 6 hau suniAn1suan ldnaaulasainiBeauneuning 46.9 qalatuananas

U

Tunousimasosiaiiaaduimneun 3 aneiinisdnsulunianisnandiusianassngnlusey 29 theuatinelsin

a

sanAndete Uity muoﬁvmﬁmmﬁunummamﬁuﬁqLﬁ'u%uzgmmslm@u 3 e mwﬁ\immmﬁmqmu
A1d19 LaANRUEUTIdaUAaY T0uETisAnEaRARL SR a8 sendiLlan (Retail Sales) WABUARIMIANTEINEIF
0.1% MoM, SA T¥ABFAIAYAIN 2.2% tABuNaN Lmzﬂgslummm’mmmﬁqcsimﬁm 18 o TnuzAinnTdsaan AR
114 0.8% YoY 1N -0.3% LuAaunas uAANdInaInA1aT -2.1% thinanisdseanauduaaniailine (-11.7%
YoY vs. -8.8% IRauriaw) uAzlAIesiNING (-9.6% vs. -4.5% iiauriew) ‘ﬁmﬁﬂuizﬁmﬂq InuEiinnsdenandudl
ARAUNITN (-1.1% vs. -2.7% \WAauAaL) LaztAraednana iy (0.1% vs. -7.3% LABUADI) ﬁuﬁq"ﬁ”uzﬁ'qumidmm
NN INULIINDL NG (25.6% vs. 22.7% LABUNDL) TaaenasaluszAugs AuRuwa Core CPI NN ALLADY
A 3.1% Yoy LL@:@;QﬂdﬁmmmmmLﬁﬂﬁf@ﬂﬁ 3.0% anurfvnn TN MBS EALAZ AU (Core-Core
CPl) Sulanssfainiuidauneulazaanand 4.3% ludouulaunanienisbu cjfj"uﬁmmmmﬂizmmjﬂu

naadn deldiiudnaBudaussquiungliasnaiuaaardsiiu inTidsdasanmuulouanisRudeunanssialy
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Aangtslliufaanas 1.74%

|
v A o

Aatiaan Composite PMI audennandiudaanaciiu 46.7 4m (-1.9 q9m) Aigalusay 33 1RauAINAIALINIG

[
'

(-3.0, 47.9 40) Yiusanasainimeunauntiuazangalusey 30 weu wansadnginnsiiasa nasenadsaelus

v |
o

aluiazueniszing waznisdrenuluniatinisdiudaanas dousainandndivsanasaigalusey 23 e
AIUNNANNIHAR (+0.8, 43.5 an) Uudainaw gegalusey 3 ihew uwsidaidarsey unousmasasnsaiis 14 e
Tnanandnlfusiainay ausuendadaluinsluuazuentssmaliudoanas daunisdrenulunianisu@s

UFustanadselaudunoun 3 AMuATisIAIAUNUNITHARLAZIIATNANAREIAYLFUAaRaY el ATTlsaw

a a

Composite PMI Uiusaanaslunnisemanan 217 il (3.1, 48.6 qm) 8an4 (0.7, 48.2 qm) £liAa (-0.6, 46.0 Am)

wazieaInil (-3.9, 44.6 90) AUERPIRUANENUTIY (Core CPI) TLABFAIAINIDET 5.3% Yo (vs. 5.5% LABUNaw)

a a

WINAURAIAAIANITAIN 5.3% ludiuulaunenianisiku au1AInane sl (ECB) Juddsumenideauludns

' ¥
o

+25bps @aun1aiunainAtnnisallddnarasnenidaetNseauan nldensaanide Deposit Facility rate U5

U
[% '

WAL sTAD 4.00% g9 alusaungn 20 1 daudmsmanide Marginal Lending rate il 4.50% uazdnsaeniie

Main Refinancing rate {ixauiilu 4.25% viunanduieiuiazazanas uiinindnazey usAugaeauntnnhl

AA1AAaINILSUAIaARY 3.11%

Aatisan Composite PMI 1AaudaunanLsusianaaantias ity 51.7 qp (-0.2 q7) Tnen1ALINNg (-2.3, 51.8 9m)
ﬂi*”uﬁmmmﬁmmﬁmﬁz\u,m il 2566 1id mewsnstaaset] lunneiaenas 8 eusnseniu nanAmLazHRArdsTe
valunazuentlssmaiufaanas eendlsfia nsdaeiduneBEnisliusaiauasserutuiend 7 dusaisen
r?fuv;ummﬁmﬂi“uﬁqmmﬁ%ﬁzgm‘l,umu 6 Lhaw mmzﬁ'mmsmw'ﬁmﬂ%uﬁmmmﬁmmﬁuﬁ?mﬁiLﬁfau WENEIY 2566
FrumAnsaRLSLRARNTY (+1.8, 51.0 9p) wﬁnnﬁumaﬁiummm’wwﬁqLL@:ﬂi”uﬁTqLﬁu"’fu@j\iqmimﬂu 6 1ADU
aaunemaIaTiaadnazLliumanasiiu 49.0 90 Inanananuazaanmdstalvanelulszmed fusaiiy
gountsdnsaulunianisandiusafiadudueiasnlusey 6 Heu dugendiaanunfatianasii -8.8% Yoy
ann -14.5% lwdeuneu IndiAeinainaiai - 9.0% at1lsia sangenandudrdmafsaiiioaduienn 4
N1UAFLEN TR AR TUITLLENa993598 (-4.6% YOY vs. -14.7% LAaunaw) afiiaes (-6.8% vs. -15.2% LAaunaw)

NARNSUTNANRRN (-7.4% vs. -14.8% 1ABUNAY) TUdIULILNaUABNNILADT (-18.2% vs. -28.9% LAAUADL) LAY

HARAINANNMAN (-30.6% vs. - 40.9% HBUADY) VUEANITRIBANEIUNINUE (35.2% vs. 83.3% LAAUNDW)

D

ferenafaeglusziuaeandn fudnsSuideiugiu (Core CPI) Tliasuutlasannineuroui 0.8%
#m91_uiea 1Ll (Headline CPI) Wau@esnnANaenesia 0.1% YoY (vs. -0.3% wpeaunan) ludiuulauianianistg
FU1A19NAN9AY (PBoC) UseniAanemsdauidnudnsaddusn (Required Reserve Ratio: RRR) a4 25 bps greay

10.5% gwfusuanswiaias endusunaialddnsdoutug1sesdusnn 5% agudn

ARAANIFaLINUTUANAAAS 4.87%

o o , o = v o 2 X e Ay e X

il 1ISM Composite PMI thaudamandiusainawiy 53.7 4 (+1.7 4n) anniaLsnsndiusmamamm (+1.8,
54.5 3m) IneeanAdata (+2.5,57.59m) NANAR (+0.2, 57.3 /) fatisnmAn (+2.1,56.8 9m) LAZNNTANIINU
(+4.0, 54.7 40) UFUFANANTY funANSHARLSUANRNTY (+1.2, 47.6 q0) geqnlusay 6 haw V9l Arddansag
Tuinausmssasiaitiaailuneun 10 Inauaudn (+1.7, 50.0 4A) NANNIU (+4.1, 48.5 90) AailsnAn (+5.8, 48.4 qm)

sanAndadaluiniauantszing (+0.3, 46.5 90) UAZITUAIANN (+1.3, 44.1 40) UFUFRNTY auctanAdsTe i
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o a

(-0.5, 46.8 9m) UFuFIanaY mmzﬁ@mm\mlﬁ@ﬁuﬁm (Core CPI) 1A auRaANUENEI63 0.3% MoM z;i\mfimﬁ@uri@u
LATARNARAAT 0.2% Taeiiia Tt afanfuretiien ﬁmqﬁmﬁﬂﬁuﬁqmm@ﬁqmLﬂu 4.3% YoY (vs. 4.7%
Wwaunew) WiiduaAAnN1saieInann mmxﬁmﬁwmuu@ﬂmﬂLm:rmmm*g@m?muﬁm%u 1.86 LAUAWML LAY
quﬁuqmdﬁmﬂm?ﬁmmmﬁ 1.67 uausumily uazdaLaiRaunawd 1,57 uausumi fushsniedinenuliy
Wndn 0.3 ppt 43L AL 3.8% mmxﬁﬁmfm%‘ﬁmuéqmmﬁf]éﬁLLiqmuLﬁuqﬁu 0.2 ppt 43vAU 62.8% ludau
WHL1EN19NITRUBUIANINANANTTELNTNN (Fed) LN ”mmm@mﬁﬂm’mmm mmzﬁmﬁmmwmdﬂuﬂuﬁwm@

o

iuanmenidaasldiaendmlszdiulfinn anwassgiandauwdaunsandiniauaz Ruieanazaeasladn

\ARUARIAN 2566

panculiusnanas 3.14%

Ftisan Composite PMI Waauiueeul fusaanaaidy 52.1 90 (-0.5 90) Inein1ALFNsUiuFIanad (0.5, 53.8 )
mﬂm@wﬁmﬁﬁuﬁqmmmeﬁnqmﬂummu?miﬁﬂé”uﬁqmmﬁnzgﬂﬁuﬁqLLﬁiLﬁfauummu 2565 AUATHIIAN
1% a a o o (% a o o ' - o
AUNUNITHAALALIIATNALAAUTUAIAAAY ANUNIANITHARUTUAIAAAS (-1.1, 48.5 90) LAz LWNUTTUAGY
' P a = o o Il @ v a o o a dg/ @ v £y = .
sailaadiumeud 4 muatsy a819lens 193199 Ul AN INARLSUFANTWAN ey BanA11lan (Retail Sales)
WARY -0.1% MoM, SA (vs. 0.2% LRaunaw) anusyaAIn1sdeaan (Exports) 1863 4.3% YoY (vs. -0.8% hauniaw)
wandhginousiaenesaduaisusnlusey 3 VDU 11lneN19492aNAUAMNINGARNUNTTH (2.2% YoY vs. -1.1%
& ! Ao & & ] PV Y o a o . o
LARUADRL) LATARADIT (1.8% vs. -11.7% LAauAaw) MdeFaau susmnsRkuiesialy (Headline CPI) dzaasiaag
W1 3.0% Yo (vs. 3.2% Laaunan) Inaudanaina A lunua anasanunaz Wi (-14.3% vs. -12.3% Laaunew)
TuAuduiia Core CPI 1zaasaaili 2.8% YoY (vs. 3.1% haunaw) Tudiuulauianienisiu aanadaulugy
('a”NEM’mLLuumﬂumﬂﬂﬁqﬁfmmwgm@mﬁ’mv‘f’ﬂlm Bloomberg $aLLABWR1ENEW) umfjﬂﬁmmiﬂchﬁﬂu

(BoJ) azglapaaniiunlaunanisRtucaunananumanse ldlul 2566F mm:‘ffimmmmqm’qummdﬁﬁmminm\mjﬂqu

(BoJ) azinsufuulasuulaunenisdulieusansiasas lunisdsegunazdnauludumneni (30-31 sa1an)

nanglstlsufnanas 3.68%
Aatisan Composite PMI hauiueneulfudaisawanieniiu 47.2 9a (+0.5 4n) ggnlusey 2 hausunALEnIg

(+0.8, 48.7 qn) tFudainaugegalusay 2 wiau Inanisdrsauluniatdnisuazaaiisnasununisnant5usn

'
a

Wnau 1urnaanAdste ludislunazuanissweliusianas dausanandniliudaanasangaiusisineu

a

AWAN 2565 AMUNIANITNAR (-0.1, 43.4 q0) ﬂ%uﬁmmw‘ﬁqm‘lm@u 2 1hau tnsdridiaser luinneivasa
Ansam 15 neu nananan sanAidstaludalunazuentszimng n13419998 N1 AN IHEALAZINLAIATS
(Backlogs) U5Ufanas quuoﬁ“mﬁmmﬁwqummamLL@zﬁmmamamﬁuﬁq@mm Fusmeiarialyl (Headline CPI)
Tranfaadili 4.3% YoY (vs. 5.2% LAaunawu) oﬁ’wuﬁmmﬁmﬁ@ﬁuim (Core CPI) m:a@ﬁqmmﬁ' 4.5% (vs. 5.3%
LAAUND) TaeisAn Lt ANAN U AsanaIsaLTiad (-4.6% YoY vs. -3.3% LAaunan) ausfisanlumannenmng
nranAaAduAIIE 82 TuIEAUgY (9.4% vs. 10.3% WRaUNaL) mﬁulﬁmﬁ’mﬁm‘luumm’%uﬁwﬁugm (4.1% vs.

4.7% Baunan) LarsAN lUUNAALENNT (4.7% vs. 5.5% haunau) Naransiiad ludiuultunanianisitusuaisg
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nansg sl (ECB) Aumlunisasdnsnenidaulaunaisanusa tnadnsinaniie Deposit Facility rate aefiss Al

4.00%, Marginal Lending rate 9 4.75% uaz Main Refinancing rate 14.50%

nanmgednalsusaanas 3.91%

a [

J3i393 Composite PMI iaauiuenauLlsusiianaaiil 50.9 9 (-0.8 9A) InEN1ALETNNT (-1.6, 50.2 qm) UFUAIaAAY

| v
o o '

sgeiusiausidng 2566 atwlafin nALEnstase unousiaenasa 9 heuAnsienu nenananuazsanA1dsTalud

q

(2

Uiusanassngaiusausidnll 2566 suriinsdrsanuluniatinisiasfaiisafuunisuanlufaanassngn
TusaU 8 LAY 9 IBUAINAIAL ANUNNANNINARLSLFAIaAAT (-0.4, 50.6 97) AAUNNAAIANAIATIAzTUAY AN
- QY . - © o d a " 2 e e
dlu 51.2 qp 9l aaddapseg lunusireadmeiiaadupeun 2 lnan1sdnsulunianisuandiufianag
' @ a o o a X & ' o o a o o a & o 2 A
at19lafin nanAnU Ui nTugeqnlusey 4 ey doudaiisnAsiununsuanliufai s ugagatuAuLsiaey

NN9IAN 2566 A2UNTNAINIIANTANAL A1 GDP lnsuna 3/2566 ateifia 4.9% YoY (vs. 6.3% tasunanan)

1o

ganA1UAN (Retail Sales) 139271481 5.5% YoY (vs. 4.6% waaunan) 11 lnauuini1ue1ung (13.8% vs. 12.4%
WARUARY) LAZINLUE (2.8% vs. 1.1% Aaunewu) 1596971 2nusia3ea 19 in luru (-2.3% vs. -2.9% LAaunan)
wasatesas ArunisldanelunnanieTesdiens (1.6% vs. 9.7% inaunew) Tzasftaifudn Ruianugiu

(Core CPI) lshilazunilasannimaunauil 0.8% 1nuznemnsduwianall (Headline CPI) 1vaafaadidu 0.0% YoY

a

(vs. 0.1% thaunan) Tudsuulauian1enisiu suiansnandan (PBoC) tiinisdssguilszanlnannaludasans

o

A o 1 =2 a Adl = 1 1 Aﬂ” o 1 ¥ o £
ABAUNUEE L Imﬂﬂﬂ’}flﬂﬂﬁﬂ’]WLﬂiHﬂﬂ@V} alanulduduau LL'Z\]SZ@%WME?]'J@?;I’NTI’]"] FUIANTNANTIAS TN

pNdAtyseulauneNunALazulaunensRulunisatuayAsegiasiel

AAAANIFaLINLIUAIAnAY 2.20%
il 1ISM Composite PMI ihauinenauliusaanauantesily 53.1 4n (0.6 4a) a1nn1aLIn1sliusaanas

(-0.9, 53.6 9n) TnaaanAdadalus (-5.7, 51.8 9m) AUAIAIAAY (-3.5, 54.2 47) LATNITAN9U (-1.3, 53.4 qR)

v
o

UFusnanas IENaNER (+1.5, 58.8 40) UFuAaANIUgIqalusey 3 1hau AMuNNANITHARUFUA NI (+1.4,

q

o

49.0 qn) AaNAEA1AAIAN 47.9 9n a1 lafin drtidiasat lunmsiuasaseiiaaduneun 11 lnanauan (+2.5,
52.5 4A) NIANIU (+2.7, 51.2 90) sanpdstalud (+2.4, 49.2 4) uazeanrdstelusiniauenilszing (+0.9,

47.4 qm) USUFUNNIY vsesaiisnA (-4.6, 43.8 90) WAZINUAIANN (-1.7, 42.4 A) UFUAIAAAT AudRIIRUe

'
1=l

a1l (Headline CPI) 8¢#1 3.7% LNTW 0.4% MoM (vs. +0.6 1haunan) §nsduiaing1u (Core CPI) {NTY

0.3% MoM WiniuLpeuna Imﬁ@ﬁwﬁﬂ%ﬁuwumﬂmﬂrﬁTfmmﬁmﬂ@mmnmm‘luummﬁ@ﬁmﬂ”ﬂ (Shelter)
MANTU 0.6% MOM WATUNIANAIIY (Energy) MANTU 1.5% UE1ATY 2042NN1991991UUANANALNERT

o =

wi“gmu?m@ﬁu 3.36 LWAUANLULN FNUEATINNIINITUNTNFWN A LR BUAUNTZAU 3.8% InUsiansIN1IRd1TN

1 P2
=

YBILINNUNTIAINTLHU 62.8% Tudrunleunani9ni178u Fed Minutes lein13RansaniAni1gaansdaula el
srelzdnantiney “Aaevinesnaszdnseda (proceed carefully)” waztsziiu “Adnsildesldisausnu (balance of risks)”
y ¥ D o e E . a o X

#iail a7 Dot Plot a1gARNgINA1T 12 A1 19 vinunnesdrdnsaenidaulaunaaesanigamsninlsavliuiuan

0.25% lilagiil 5.50-5.75% anuualtiuiAsegAiaanigamEn I nauieunsauasna1 Aus Ul ANFE,

neUT AL ATNNAR DA UBUAN 500 7



LARUNGAINTEW 2566

AaATYLRLSUFAANTY 8.52%
Fitisas Composite PMI Lﬁ@uﬁ;mmﬁuﬁmm\uﬂu 50.5 4m (-1.6 90) Tnen1ALTNNUSUAARAS (2.2, 51.6 qA)

= o o & o = a v o = Py v o a2
ANUANAREanANRITa I lULAZ AN U NATINDITATRANAALSUFYaAAY TUEANI9A199 WL FUF LN 1

v
o o '

A9QAUUFAUFLAAUAIMIAN 2566 AIUNIANTNARLFUAINNA (+0.2, 48.7 40) wazat unneimadase ity

D

=

waud 5 Inananan sanmdsse dnauanlszmauaznnsdanasuliufaanas atnelsfia Anis A duuNTuE

[ 1
e o oA

UFusdainay anehuanadsdaludUusiofinaugegadususia audesuias 2566 tanAnlan (Retail Sales)
WARY -1.6% MoM, SA UncfiyaAIN198988N (Exports) Teansiaadiili 1.6% n1sdsoanfuaunmaiined (-7.9%
YOY) LATLATENANING (-6.4%) NEAULAAY 1191 Nsdaaan unInLEsINes Maasaa (+27.5%) AusRIRuUe
17l (Headline CPI) 13961311111 3.3% YoY (vs. 3.0% tAaunaw) lnauanainsian lunsanwmesiaes (6.9% vs.
6.2% LABUNDU) LAZAUNUINIT (6.4% vs. 4.6% LRaunaw) NUFUANANTL s A luunN anasauLaz Inin
A 1 o o dl 2 ) 1 o d?/ [~ v
(-10.0% vs. -14.3% \ABUNAY) UARI UEATINAAAI IUAIWIRUIANE Core CPI L39ARTuaNYaLilu 2.9% Yoy (vs.
2.8% haunan) ludouulsnngnianisdu suiaisnanaiiu (Bod) Axmlunispsdnsneniioszazdulin -0.1%
me\‘iLﬂmuwﬁ”mmN@mmmuﬁuﬁﬁmﬁgmamq 10 T (Yield Curve Control: YCC) ntlszanas “0%” wasl5u
& ' Yo , 4 Y a o a a &
ANEANEULIALNIAINIT YCC NIUNIIAUNATULLILENNEI1898RINanaLLnui 1.0% IAgen@nnisiauete

Rustimasguianndundnauanauunu 1.0%

nang il fusaiina 6.45%

|
°

fatisan Composite PMI thaunataniliusanaciilu 46.5 4 (-0.7 4a) Agalusal 35 Haw AUNIALENG (-0.9,

q
[

47.8 40) Uiusaanassngalusey 32 theu InananansenAdsme luiniawantszina 111AIANS (Backlogs) uaz
2IANALANLTUAIAAAT TULIN199NNULATATHINANT U UNSHARLFUARNIW AMUNIANNINGER (-0.3, 43.1 M)

o ' e

Tnesangapsat lnasnfiRafafii 16 wew nauenA1damaluu IIUAIANY N9 BAZIIANNALARLFUF

U

v o a

anas Ausmsiaialyl (Headline CPI) zaafaadiilis 2.9% YoY (vs. 4.3% LAaunau) mu@mmwﬂ@ﬁuﬂm
(Core CPI) %@@ﬁqmeg’ﬁ 4.2% (vs. 4.5% yAa1na) TagsnAn U andanudanmafasoitiog (-11.2% YoY vs.
-4.6% \Aaunau) suriimanlunianemis (?QNLﬂdﬁ‘;’rﬂ\‘ialuLL@@ﬂ‘ﬂﬁl‘ﬂ@rLLf\lzf;l"l@lU) TLARAIAY WAt ITENe A lusEALga
(+7.4% vs. +8.8% LAauNawW) Lﬂj'uLamﬁ"i_li’]ﬂﬂuuufmauﬁ’]‘ﬁug’m (Non-energy industrial goods) (+3.5% vs.
+4.1% AaUAaN) Laza1A lUUNIALENNT (+4.6% vs. +4.7% LABunaw) firzaasas ludiuulaunanienis@uaes
UszinAdann e BoE ﬁuﬁmﬁmmm@mﬁﬂuiﬂmﬂﬁ 5.25% mm:ﬁmmdw:mﬁmmmmﬁﬂuszﬁugjq@ﬂ'wﬁﬂﬂ

AUNTLYITI9ATUINABST] 2567

nanmdeanaUsusnanas 0.41%

o o

17l398 Composite PMI Lﬁ@uqmﬁmﬂ%ﬁmmuﬂu 50.0 4@ (-0.9 am) IAEN1ALINAT (+0.2, 50.4 9m) UFUsa
R o L X o AU ~ I
Wsawande Inasenadadalusiniauanisuimadiusiiinaugegalusey 4 ey dausAaNanLFUAWNTY
geaaiLAsIsRaung AN 2566 atndlafintenA1dse uiuazn1sdnauliudaanas Aunian ARy fusy

v e o H ” - o b o d iy o o
anad (-1.1, 49.5 qm) i ginawivasaduaiauinlusey 3 inauanuananuazeenAdsTa luinluAaanas 1o
N334 UL FUAAARIANAATILALAREUN O HAAN 2566 ANUEBARIBBNUARY -6.4% U1lne Tudiulsznay

ABNAIADT (-20.2% YOY) WH4I923994 (-16.6%) WABENWATLATRIUTLAL (-10.2%) WASNARAUNANNUEN (-7.1%)
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fFapalaiudanse anusini28908n 8 UNINUY (45.0%) 281882 INAALUAN A1UEaA1NEN (Imports) WANNALINA

a

281869 3.0% YoY eanfA1Llan (Retail Sales) NNIATIUBIUNT (17.1%) fqﬂmnﬁ'ﬂma‘ (+14.6%) s0e1Us (+11.4%)
Lazieiaald i (9.6%) Adeintu anusiinnsldaneluvann riasdians (+1.1%) FEARAIA Fusma Sulerialyl
(Headline CPI) fag_uiﬁ -0.2% YoY mm:ﬁﬁmﬁutﬁ@ﬁuﬁm (Core CPI) dzaasinasiilu 0.6% tasaniisnanlunuan
1919 (-4.0%) Lmnﬂ?lquﬂimu?‘lﬁm (-1.1%) VAR

AANARNIFALNTNLTLAA st 8.92%

At ISM Composite PMI aunataniliusiaanadiy 51.2 40 (-1.9 40) TanALENN U anAs (-1.8,51.8 9m)
ANUANRG (4.7, 54.1 39) AUANAIAR (4.7, 49.5 4R) WATNIFANNTU (3.2, 50.2 40) Uusnanad mmzﬁﬂ@mﬁﬁﬁ@lﬂm
(+3.7, 55.5 qp) 15U L‘WIN%‘LA ANUNIANITHARLIFLFIARAY (-2.3, 46.7 qm) LLazﬁq@gluLﬂmmrumﬁqﬁ@L"fi@\uﬂulﬁ@u
7 12 InganuAgAng (-0.2, 42.2 am) ganAdedalu (-3.7, 45.5 qM) N1931997U (-4.4, 46.8 AA) WATHANAR (-2.1,
50.4 qm) ANUFUAaRAY FrusmaGuiiesialy (Headline CPI) 2818169 3.2% (+0% MoM) PuTRERIN Sua
ﬁugm (Core CPI) 1FusaTy 4.0% Yoy (+0.2% MoM) PUEANIENLUBNANANEATIANTY 1.5 LALAIUMLA
AINA121N191ALTN19A1184 2NN (Health Services) +5.8 wilusum N1341991Un1AF (Employment in
government) +5.1 VLA kaznn9d 1N A3 Tas A N iRy (Social assistance) +1.9 ST RITIR
Frusnmnsdnsliustudniden i 3.9% @;GQ@%&LWM%@%NH?’WN 2565 IurSnINsildauianTeIussL
Ufusnanasianiaagszau 62.7% ludauulaunanianisdu SUNANTNANANTFAININN (Fed) mé”mquamﬁﬁ
wlenne 147 5.25-550% mufinanaenannand aasfinnaznnsiu (Financial) uavnnatlaesdiide (Credit) HANdagam
i ﬁﬂ@:ﬁ@'quﬁqmmﬁummgﬁ@ N193719974 wazRuie TnedszanusuiaiInatanigeinsnn (Fed)

o

Aedtyry10uie Hawkish Nan9913uIANINANANTa1EN1 (Fed) arliduamndnsmenidenlauiefipinaniu

o

Nazdasiuausalunislsyguaiadall

WABUBUAN 2566

mmmﬁ'ﬂuﬂé‘“uﬁqmm 0.07%

ATti3an Composite PMI thaungAaneutlfuianaailu 49.6 9m (-0.9 an) wanudnguinaiaiviasn Wunsausn
Tudeusideuiuanan 2565 duniaLinisUsudaanas (-0.8, 50.8 qm) Tmﬂmﬁwwuﬂi"uﬁqmmﬁwqmﬁw;”qwi
AOURUENEIL 2566 USRI AHALA mﬂ‘?uﬁqm@\w‘i’wgm‘lui@u 10 DU AUAANINARUFLAIaAAS (0.4, 48.3 qm)
Tnenandnuazenfdetelllsuianas mmz‘ﬁmmﬁﬂzﬁl"\i‘%fﬂslmimﬂu@ﬂﬂi:mﬂﬂi"uﬁqmmﬁﬁzgmﬁué?”\uwilﬁfau
Anuneu 2566 oﬁ’mmﬁwmuéﬁmag’lummeﬁumﬁqm'm‘fim mm:ﬁmmmmamﬂ%mﬁq@mmﬁmmé’faumﬁ@u

o o

nINGIAN 2564 fPrjutipannideaiazidngninznnneauinIundasane GDP lnsnng 3/2566 uasa -0.5% QoQ

v a

o oo o = . 3 e I~ e = Lo A
mﬂ‘wmﬂﬁmmuwmﬂmmummﬂmlumwmm i (1.) melauiasanmnausaiiiasainAdnussnui in ldviutude

o o '

derhldgnisanasassmasdanielulsema (2) nsrzassarasAsegiagAninaduaeldainnisdenan uas

49
' £
= o

(3.) LLNzﬁ'qmqLﬁfrwgﬁ@mmﬂmwﬂuﬁwmmﬁmmamLLmu?ms ﬁﬁﬁﬁ"]ﬂ’]r}iﬂ?‘Iﬂﬂﬁuﬁﬁu (Core CPI) iNNT

2.5% YoY (vs. +2.9% YoY 1paunai) mmzﬁiwmwﬁqmuiqmwﬂfﬂLmzmmmmmﬂigﬂmm@ﬁam Anuulaune
- v, oy v A v 4 I

NN13RU Weagler gieny §91n13suiA1mnaneyu (BOJ) dapsiansniiue iususaivesviiiugn fihuin

A oA o 6w a A Y oA A v o v A
NWﬂwfﬂmﬂﬂ\m@:‘V]ﬂ‘ﬂﬁu’]ﬂﬂi@ﬂuﬂianSQLﬂﬁuwﬁﬂL\‘Iul,‘ﬂ’ﬂv} 2% VLﬁ@ﬂqQNL@ﬂﬂﬁ\ﬂ’]W LNINAILQAUANAIINNBBRNNINS
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Wuiademyulisuiaisnansdguanfiuuliunanisiusiuneuaaneiuiids (Ultra-Easy) siall usfildvnazyin1i

iniAsgAnanfliugunensUiiaudnnends Gsnndrasinauluaniifmewditai

aanmglsLluiusa s 3.77%

Fitis98 Composite PMI Lﬁ@qumamﬂuﬂ?uﬁmmuﬂu 47690 (+1.19p) AL BTN LE R (+0.9,48.7 qm)
TPENTUAYANN (Backlogs) UsLisnanas mm:‘ﬁ'ﬁmmamLL@:ﬁTbnﬁmmﬁ’funummamﬁuﬁqLﬁ'm%u ANUNIANITURAR
LSRR (+1.1, 44.2) uazgandnaanamnad 43.8 ap atinelsia dailtansed luinnsiesa seileaduiend 17
TnenauAnLiuffinay gougenfdstalniuasdudainda fusinay enelsfia nsdnenulfufanas
ﬁﬁqmﬁurﬁ?\uwiﬁ@uawmu 2563 gusnaitarialil (Headline CPI) Taasadiilu 2.4% Yo (vs. 2.9% iAaunaw)
ﬁ’mé”mmﬁmﬁ@‘ﬁugm (Core CPI) mm'ﬂﬁqm'ﬂg’ﬁ 3.6% (vs. 4.2% wpaunaw) Ines1An I ANAA UEIAIUAFQ
faLiing (-11.5% YoY vs. -11.2% tAaune) snueis A iU AevT (mum’%‘lmﬁluLLmﬂ@am‘Lm:mzﬂu) TEAAFIA
WelE1aeNeIFT Tz AR (+6.9% vs. +7.4% Ihaurian) lﬂﬁuLﬁmﬁumﬂﬂwmmauﬁ’]ﬁugm (Non-energy industrial goods)
(+2.9% vs. +3.5% LAauAaw) Lazs1AlUmN9IALENNT (+4.0% vs. +4.6% iAaunaw) fasaesas lugiunlaune
NeN1TRusIANINaNNe lsl (ECB) fuRAsEAsmeniE el muA1An1allundTeIRann Ineshamenie
Deposit Facility rate ‘agj‘ﬁlﬁ‘:ﬁu 4.00%, Marginal Lending rate ‘ﬁl 4.75% Wwa¢ Main Refinancing rate ‘1'71| 4.50%

Tnaniesuimnnaiaylsl (ECB) mmﬁmﬂﬁmw’qm:ﬂﬁ*uﬁmmm@jﬂwmﬂﬁixﬁu 2% ‘Lol 2568

AANAARINILSUFANTL 0.03%

q

Aatisan Composite PMI e pameuLliusaanadiidu 51.6 4m (+1.6 40) eniatEnstfudadiiaau (+1.1,51.59m)
o = a o , - o 1A o o & T § R S
wnuznAaillunadnisdeaseg luinmusiaenafaseiiles Insaenal date Il fufinaugeaamausinaudamnAN

(2
=<

2566 aeinalann nMsdsUNandnginuaivin g Frun AN sARLISUR RN (+1.2,50.7 9n) TnenananLlFusa
ity nuzinenAndeteluailiusn Lﬂ'uﬁu@.q%mﬁu%@ WAL UHG U 2566 Autandeaanwanidnginmel
E8IF +0.5% (vs. -6.4%) 1N TAEl WE99929990 (+12.0% YOY vs. -16.6% tAaunau) uazinasiiaes (+3.6% vs. -9.1%
WBUAAU) NANNAUNITLNEFD PUETNARAIATANNANEFN (-3.4% vs. -11.3% \Aaunau) LaziRefinuay
\Arngtlazai (-4.4% vs. -10.2% wA91Aaw) uAF UM Tianad aenalsfiA nsdeaanaLNAMILE (27.9% vs. 45.0%
WMAUNEY) TLafFA289 Auganti1d (Imports) WANNALNIUARA -0.6% YoY (vs. +3.0 iaunaw) tanm1lan
(Retail Sales) 188152 10.1% Yo Taeimaan@unaenasia 8.0% YoY LasuianenvsuazIAsesiNaanasia 25.8%
Fr1usman Suiaialy (Headline CPI) @f—'aiﬁ' -0.5% YoY gegnlusen 3 1 mm:ﬁﬁmwﬁmﬁfaﬁugm (Core CPI)
Twaeuuasd 0.6% Tmaﬁmﬁmmiuummm”?‘lfamﬂ‘lﬁmﬁ‘im (-1.4% YOY vs. -1.1% LABUNBY) UNIABIUIT

(-4.2%Vs. -4.0% \RBUNDY) WAZLUENY (-31.8% vs. -30.1% LABUNBY) UARIANTW 10uENsnA lunNaALENIg

(1.0% vs. 1.2% LABUNDY) TEABAIA

AAAANIFALNTNLTUAY R 4.42%

#%l ISM Composite PMI Lﬁ@quﬁ%mﬂuﬂﬁmﬁmmuﬂu 52.09M (+0.8 9a) IAEIN1ALINT (+0.9, 52.7 4M)
SR A nRaEER (+1.0, 55.1 9/) sanmdadalmineuantssin (+4.8, 53.6 4A) LAZNI991997U (+0.5,
50.7 9A) ﬂ%’uﬁmﬂlu'%u Frunianisaanlilasunlasannideuneuiissdy 46.7 A0 InLNANER (-1.9, 48.5 9R)
sanfndetelmlnauantlsema (-3.4, 46.0 M) N1931991% (-1.0, 45.8 9M) UATITUAIAT (Backlog) (-2.9, 39.3 qm)

susnanas atelafinaaiisnnn (+4.8,49.9 qn) uazeanrdedalua (+2.8, 48.3 qn) USuAaNAY AudmsRuie
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o a

vialtl (Headline CPI) 281619 3.1% (+0.0% MoM) 2tusidnaduiaiugu (Core CPI) Tinlasuuilasi 4.0% Yoy
(+0.3% MoM) BTUEAINNFANUUBNNNANEATIANTU 1.99 UAUAIUUUS ANa12N191HITN9A UGN N (Health
. d' o ' [ o . A o ' [
Services) +7.7 UHNUATLUEE N1FAIUNIATT (Employment in government) +4.9 UHUATLULE LAZTNITAINNY
TWn1ANTEEAR (Employment in manufacturing) +2.8 MRUANLULNG AUERIIN13999u1lFusaadntieads 3.7%
AudRIIN9NAIUIINTBILLIU (Labor force participation) Usudainawanasdszau 62.8% ludouulaung
NNNIIRUSUIAINAWANTTLNENN (Fed) Avdnsnanideulaunaldn 5.25-5.50% wiandadtyoyrouauseuanay
o qu./ v o F = o & o o _4? v < -:91/
gaegnsnenideulaunsudaradanadaniedinminimuaniduidearanuisadsvaulaaninin wanannil

Dot Plot I918U1A1TNANANTTBININT (Fed) azandnsinanidesna 3 A (-75 bps) ull 2567

NITAINUARINDIN U
. n’amuﬁ]mvaamwwé’mammuﬁﬁ 500 (ASP-S&P500)

naauiulauiiuamulunesyuuan SPDR Trust (SPDR S&P500 ETF) dailunesnusan ETF L3M1suazdnnng
Inel State Street Global Advisors Naanzideaudaarafinana New York Stock Exchange (NYSE Arca) neadelu
T e e o o - o o
sauTiinydlaisndnfesas 80 109yarmMinedAugnireneu danasmunaniiusauluiuiiiudoiudssnevaes
S&P500 Index HNARINIIARELUNULINeMUuinANGssulaNwaA A e IndlAe i uNana uuNUIB AT

S&P500 Index
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nauitlauagiEMwARLadLAUAN 500

NANITAN U UL UNAILDINDINY

FAUTTHLLINT 6 LADU AUFAIUN 28 FUINAN 2566

(NAV U 28 fiun1AN 2566 = 48.6219 11M)

3 AU 6 LAAU 19 FALAYTAG
ASP-S&P500 .
(MNLART)  (AINLIRN) (621l) naanu

NARBLILNLADINDIY UIIN 18.76% 9.62% 4.99% 18.76% 6.61% 11.93% 9.15% 11.56%
NARDLINUATLTAR * 22.84% 4.56% 3.48% 22.84% 13.48% 15.06% 10.43% 11.93%
AN LRI LI ANNTALI171

12.94% 11.88% 11.52% 12.94% 17.55% 21.17% 17.64% 17.29%
(standard deviation)
AN UURIATTTS A
( ) 15.68% 15.95% 14.16% 15.68% 18.84% 21.93% 18.11% 17.78%
standard deviation) *
Information Ratio -0.47 2.61 0.36 -0.47 -0.90 -0.47 -0.22 -0.07

RNIELUA :
- 9

- FuPaanzilauneeu 17 nIngIaN 2552

- * At S&P 500 Uiudnednauanilaeuiiemauiuanaluum o A wnmasetunu ludagdou 100%

- "% piail

2 P v = o Dy o= = °o a Aa & -
- 2% piail f;ml,qummm@\mmmm”lum 1 1 Az unan1IA U UNINATUA T

v
X

- MITANANIIANENUIBINaUIINatLH TAdA AN

NANITANTUINULAY NAINUTIN

UsznAaNIANLEENARNITAINU T893 1RsFIUNNTIRLAzTALD

- WANN9ANHBIIUT0INE I UIINITUHAN1IANTWIUNATIN A1 599N HENN199AN T ANssaNHaNg U nniwe AU wee

GRYECRUTRRY

o a P a o a A A - an v a o =
- N@ﬂqﬁ‘ﬂf]l,uuxﬁquiu@ﬂm / N@ﬂq?LﬁﬂULWﬂUN@ﬂqﬁ‘ﬂqLuuqqu‘ﬂLﬂﬂq“ﬂ@QﬂUN@mﬂmeﬁium@q@nu NiﬂLﬂuﬂQﬂuﬂQN@ﬂqﬁ‘

AduarlueuAn
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HANIFANHUNUEDUNAILRI SPDR Trust (SPDR S&P500 ETF) (N@991UUaN)

Total Return (As of 12/31/2023)

NAV | Market Value Index

(%) (%) (%)
Cumulative
aTD 11.64 11.68 11.69
YTD 26.12 26.18 26.29
Annualized
1 Year 26.12 26.18 26.29
3 Year 9.86 9.91 10.00
5 Year 165.62 15.62 15.69
10 Year 11.88 11.89 12.03
Gross Expense Ratio (%) 0.0245
Net Expense Ratio (%) 0.0945
30 Day SEC Yield (%) 1.34

Past performance is not a reliable indicator of future performance.
Investment return and principal value will fluctuate, so you may have a
gain or loss when shares are sold. Current performance may be higher

or lower than that quoted. All results are historical and assume the
reinvestment of dividends and capital gains. Visit ssga.com for most
recent month-end perfermance. Performance is shown net of fees.
Performance of an index is not illustrative of any particular investment. It
is not possible to invest directlyin an index. Index returns are unmanaged
and do not reflect the deduction of any fees or expenses. Index returns
reflect all items of income, gain and loss and the reinvestment of dividends
and other income as applicable.

Characteristics

Est. 3-5 Year EPS Growth 13.20%

Index Dividend Yield 1.50%
Price/Earnings Ratio FY'1 21.41

Mumber of Holdings 503

Price/Book Ratio 4,22

Average Market Cap (M) Us$699,262.90

- unasuNvesdsys | FACTSHEET 289 SPDR S&P500 ETF tw Ju7 31 fuanAxN 2566
- anunsnndayaifaqiiuléh : hitps:/us.spdrs.com/etf/spdr-sp-500-etf-SPY

o a = an v Ql A o &R J a
- mansaiiuanuluenn Alaiduddiuduimanisafiveulueunam

naaLl AL AINNAALDA LAWAN 500


https://us.spdrs.com/etf/spdr-sp-500-etf-SPY

dayanistianuoaaauiiu 1 i 3
™ UM 28 fUNAN 2566

N/A*

* faayuansnsnasageudaya lamidulos www.assetfund.co.th

TAYRDATIHIUUYULILUNITAINULDINDIN U
(Portfolio Turnover Ratio)

W AUTAL 28 FUINAN 2566

N/A

a vo
FIUTRANAANITNAIN

CY) Q

WEIFNA SUNTRIUUA

o a

mamqﬁﬁm ANDNATITH

q
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http://www.assetfund.co.th/

SUATIAUAIUAINY
navnudauamannisasuausii 500

dayaduan o 3uil 31 Surau 2566

sipazidaauannane yaaaiusIaInana Sauaz
uvannsndudandneduevilssing
Wusrhasuassilszina 746,835.19 0.34
wiasnue wilszina 205,836,825.55 93.13
uannswdusandnaauluilsana
Wushasuians 3,564,384.05 1.61
anuilnadaanfammiuasidwilszmadonin 11,360,479.47 5.14
duq (479,983.81) (0.22)
221,028,540.45 100.00

uad nEnLduans

waeue : EENAanslaAuayaAmdnnineaeanewulag 143s nsA i umNnd NN IesaN ANLEE A AN INE I U

(AIMC)

neUT AL ATNNAR DA UBUAN 500
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swaznduadiasiasuariuduanmindadanasasiasundalu Port
nasutilauasiidnwasiaauauan 500

Tiayaduan o Suil 31 funau 2566

. R e . Sudueunindada .
Usziam tjann e/ Eusas/ yaAwnhé Sunsu yaaenusIa

CEERIER] finua AGENCY RATING aaa

Wushasuas suIAsnansne e () - 3,563,369.24 - Fitch(t) (Issuer) An+(tha) 3,564,384.05

Burhnsuiasaslsana Kasikom Bank Plc - 21,879.51 - 746,835.19

ANBELNENIFANDUALMASIFNTURIRDNLUIADUALANNUNL TR DD

AAA | TuSUALIATAAGIAALATHANIRENAINEA UTENHANaNsnTunnsdszaanidowasABRuEWlY

nuTigagm ANasuuamnegsiiauaziAsgRaardeansznutaeNIn

a £4

= -dl é = ° -ﬂ” A & 1 Yo
AA HAMHULALNFAININ ummmmimiuﬂﬂimﬂiszanLUEmeumumulummmqqmn usianalasunanseny

1
al

AnANMLLAE UL AMNIgIRAUAZIATEFRANINNIEUALIATARTIgININ

a

= dl o é = ° d’l A a % & 1 Yo
A Tpouiaes luszausn umwmmmiummwm@ﬂLummmm\mmuhmmm@ﬁ usiana ldsunanszny

anANAuLlamIegINiauazATERANINNANEUALIATARTI§INGn
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= .
sraaziBananisasuludyagranig
namudlpuasiiannisaauaudi 500

w’ay_aiuqm o udl 31 Sunnmal 2568

Uszunndan Adwa Janlssaed UAAIANTIATAAIR fama:  FuAsuivum flsianamu
(Net GainfLoss)

- & a ' I ~ ' .

feyrymlediida swRIIFTRYEEn S () Heafusrnias 746,507.00 - 02/01/2567 -
frurmedfida suRIsNgIFTRYEEN A () Heafurrifes 746,607.00 - 0200172567 -
feyrymlediida swRIIFTRYEEn S () Heafusrnias 746,507.00 - 02/01/2567 -
frunmedida swrEngIFieysen dnie e Heafurrifa 746,507.00 - 02101/2567 -
Frunmledifa 1 1wadl wend dafim (e Heaiumnuifes 113.217,504.76 326 15/02/2567 7,199.950.28
ArurumledAda 1 1aa3 land $rdm amnew) Seatusmnia 11321750476 326 15/02/2567 7,199,950 28
fryrymledfida 1 1ea8il and dnfim (e Hnafiumnuide 113.217.504.76 326 15/02/2567 7.189.950.28
ArurumledAda 1 1aa3 land $rdm amnew) Seatusmnia 11321750476 326 15/02/2567 7,199,950 28
fryrymledfida 1 1ea8il and dnfim (e Hnafiumnuide 113.217.504.76 326 15/02/2567 7.189.950.28
Frurumlediisa 159 1aa3tl land Snfm (amne) Seafusminin 103,634.902.79 188 12/04/2567 4,160.529.19
fryrymledida 1 el and dnfim (e Heafiumnuide 103.634.902.79 188 12104/2567 4,160.529.19
Frurumlediisa 159 1aa3tl land Snfm (amne) Seafusminin 103,634.902.79 188 12/04/2567 4,160.529.19
fryrymledida 1 el and dnfim (e Heafiumnuide 103.634.902.79 188 12104/2567 4,160.529.19
Arprumledisa 159 1asdtl land drfim (umne) Aeafuanuifes 103,634,802.79 188 12i04/2567 4,160,529.19
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srgvuaslInutuasnuluasdsuil Budin udaasiasAsudAMU

31 suaau 2566

nasnuitlauaswinnasdiasuaua 500 (ASP-S&P500)

i

YaAHuaINY
()

dadruivasnucaa
yaAIMSWHAUANS

n)

ARURSIENTATIAST Ine uazas1a1sa1As56a19
dszine

nauasasAlisuIAIsAinguuaansiadaliu
surAswaaide wiausEndunu wudaan fddeine
fi5usag Asuatia faaniias wsadaA1lsyAu

4,311,219.24

1.95 %

nauasIaNsATiduA Ui Tadaad Tududun
srusaaanu’lé (investment grade)

AgumsaNshiiduduaIindafiadininduaun
grsaaanu’lé (investment grade) wiaasiansi
Lilasunrsinduduanuiiidada

dasrufiddnnmsnasnuaiaitazasnulungdu () tindu 15%
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naswmulauasdignwadiaduauaiil 500

mseLavidaadiunmnihdaznauianswe

sauszEzRAAGaULSA Aeuaiuil 1 AsAgIAN 2566 Aviuil 31 Suanau 2566

a16u Aaustin AIanEN dasiadruaruanin
] (un) dasuawiiiuua(%)
1 wsEn nannindalad wadidau (Ussunalne) 3ada (uwizu) 8,241.01 100.00
""" . 8,241.01 100.00
newuilaueaINNAALBALBUAN 500 20



namuillauasignwaaiaduauai 500

A NsEazIBgnAT lTaeiFaniiuaInnasnusI

FAUSzE=LIAMMNLADULSN ANLEAIUNA 1 NTNNIAN 2566 TN9IUT 31 §UMAN 2566

AnldanafiZaniAuainnamusia AUIUNU sagas
wiag : (Wuun) YAIYAAMENERUFNS

' o 1
1. ANgssulauntsdans 1,222.33 0.54

' =l g e 1
2. Assssilaurpuanatleslan 4569 0.02

' = = 1
3. Asrrddlaanenziden 61.12 0.03
4. AdifsnEnisamu - -
5. Anldaneluntslawan Uszanduiug daadunisang -

. . H 1

Tudranmsiauamembeawuaitusm  (IPO) - -

6. Anldaneluntslamaln Uszanduiug daadunisang -
-
| e ' o LY

Tudramdinsauemeniseamuaioum (w4 1IPO) - -
7. Adsznma NAY TumisRefuw 20.00 0.01

| o= 2
8. AnaauLlyd 27.65 0.01
9. Anldane@us 4117 0.02

i
10. A lddrelunnstaaandnnine’ 9.97 -
T 34

gauAn e neiamnn 1,417.96 0.63

NHIENAR
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1. 99N ERANN

\ w = =i ] =i : = oA
2. ANAAUUNT , ANFITHLLENEUIANS, ﬂ"l‘lﬂi‘ﬁfl‘lﬂ {‘INTQNﬂWW“ﬂﬁWLWNJ

. . o S .. . = \ i & Ey e e e
3. hii"lNﬂﬂuﬂﬁﬂu’]“ﬂﬂ‘]ﬂﬂﬂﬁﬂﬂi‘wmm:ﬂﬂﬁ‘é‘?umﬂwﬂ“l\ij NNATUIINNTDR U RWANNINE
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4. anldaneiavue lisauarldananBneansuil
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Fixed Income

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

neUT AL ATNNAR DA UBUAN 500
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

neUT AL ATNNAR DA UBUAN 500
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)

neUT AL ATNNAR DA UBUAN 500
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

e

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited

neUT AL ATNNAR DA UBUAN 500
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