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| Yield remaim low | Market Volatility is Ris | Growth will be harder
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[l Bopyields have fallen acr}s the board since 2008 and have hardly recovered to pre-crisis levels.
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Source: Datastream, BofA Merrill Lynch Bond Indices - Redemption Yields, MSCI Equity Indices. Pre-crisis Yield as at 1 August 2007 and Current Yields as at 29 November 2016
Far illustrative purposes anly
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| Market Volatility is Ris

y
\ Week to Week Returns of Developed & Emerging Market Equities
3 years to 02 December 2016
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< /\ I X t (1 » Volatility has been a key feature in markets in recent years, and looks set to continue.

= Amid volatility, investors will want to seek strategies with more stable returns over time.

Source: Fidelity Intemational, Bloomberg, as at 02 December 2016, Developed market equitiesis MSCI
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Global Equity Total Return

1r§9b339d Breakdown into Earnings Progression, Multiple Expansion and Dividend Compounding
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» Totalreturn from stocks over time consists of 2 elements: (a) Dividends and (b) Capital Growth — which usually
comes from Earnings and Multiple Expansion (price appreciation without any underlying growth in earnings eg:
due to low valuations)

= Qver the last 2 years, Dividends have been stable while Capital Growth has been declining.

» Capital Growth has been mainly coming from Multiple Expansion which is declining. At the same time, Earnings
have been falling. This means the easy money has been made.

» Going forward, picking stocks with good Earnings Growth is crucial for performance going forward.

Source: Fidelity Intemational, as at 30 Movember 2018, FactSet. MSCI All Countries World Index, USD.
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To achi@key benefits: Income, Stability & Growth
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How thiahieved
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Share Class: A-MINCOME(G)-USD
Launch date: 27 March 2013

Fixed Income

A Emerging Mark
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Period NAV Di:‘d;nd Annyl::ll(i’md R:‘;&:d Ex.Date Pa(y):::n(
1 May 2016 92600 0.0381 5.06% 30 Apr2016 1May 2016 9 May 2016 @
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2016 Start of Year QE Tapering - QE Tapering -
Volatility Round 1 Round 2

1.Jan 2016 - 1 May 2013 - 14 Aug 2013 -
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mFund Peer Group

A Loans " 30.1% m Global Equities m Asian Equities

Source: Morningstar Direct. Performance Basis: MAV-MAY, grossincome reinvested in US dollars for the A-MINCOME(G -USD share class.

Aulti Assetincome Fund on27 March 2013 to 31 March 2017, China Routwas from 1 August 201510 31 Oct2015. 2016 Start of year volatility was
from 1.Jan 2016 to 29 Feb2016. QE Tapering— Round 1 was from 1 May 2013to 30 June 2013. QE Tapering— Round2 was from 14 August2013to 31 August2013. Glaobal
equities represented by the MSCI ACWI (M) Index; Asian Equities represented by the M3CI AC Asia Pacific ex Japan (M) Index. Peer group is Momingstar GIFUSD Moderate
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1st Half 2016 drawdown and performance of
Fidelity Funds — Global Multi Asset Income Fund A-MINCOME (G) - USD
1 January 2016 to 30 June 2016
FF Global Multi Asset Income Fund Peer Group Average Global Equities Asian Equities
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Source: MorningstarDiredt, as at 30 June 2016, Performance Basis: MAV-MNAVY, grossincome reinvested inUS dollars forthe A-MINCOME(G)-USD share class.
Global equities represented by the MSCI ACWI (M) Index; Asian Equities represented by the MSCI AC Asia Pacific ex Japan (M) Index. Peer group is Momingstar GIFUSD
Moderate Allocation. Past performance is not a reliable indicator of future results.
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Equities

A Europe
A UK

A Global 1Y lnﬂﬁﬁm 3Y Volatility
(Annualized) (Anmallzed) (Annuallzed) .

A US (Annualized)

A Asia 6.0% 3.1% 6.0% 41% 3.8% 41% (@)  41%

R(algaose (100) Cumulative Performance of

) Fidelity Funds — Global Multi Asset Income Fund A-MINCOME(G)-USD

125 Since 27 March 2013 to 31 March 2019
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Fidelity Funds — Global Multi Asset Income Fund
o Total Return: +27.4% (USD)
95 Annualised 3 years Volatility: 4.1% p.a. (USD)
90 . T S
wanisaduduluefndlfmlugidiuduivwanissitunulusuan
85 |
Mar-13 Sep-13 Mar-14 Sep-14 Mar-15 Sep-15 Mar-16 Sep-16 Mar-17

Performance of Fidelity Funds — Global Multi Asset Income Fund A-MINCOME(G)-USD
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of future returns.

<C |

Source: Fidelity International, Morningstar Direct, as at 31 March 2019. Performance returns are computed on a NAV-NAV basis (excluding initial sales charge)
with dividends reinvested in USD terms for the A-MINCOME(G)-USD share class. The A-MINCOME(G)-USD share class was launched on 27 March 2013. Fund
performance for calendar year 2013 since launch was 3.9%. Returns for periods exceeding 1 year are on an annualised basis. Past performance is not indicative
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