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Source: Bloomberg as 31 Mar 2020 , “Remark : GDP Forecast by Bank of America Merrill lynch
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Source: Bloomberg as 28 Feb 2020 , *Remark : GDP Forecast by Bank of America Merrill lynch
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n1sindouloved MSCI China Index 12 Months Forward P/E Tugod 5 URtauun
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P/IE —ecee=. AVG  ceerecenns $2SD  seeessenes +1SD eeceeescns OSD eeeerecens -1SD
Current P/E AVG +2SD +1SD -2SD -1SD
12.66 12.09 15.21 13.65 8.98 10.53

Tud99Uu yaAwugu (Forward P/E) voumst MSCI China Index 9gi 12.39 Inn BugunaAnioaugounad 5U ag 0.47 SD 100
IRgunUanIuNIsninAugANao unusltiuniswumolansoniSondnUs:INAdU saAfiodnags:AuUnaule nuzuaina:au
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Last Quarter EPS EPS EPS Adj
Forward

Business Adj Growth Surprise o Growth % Upside # Consensus
YoY(%) Adj (%) 2020 (%)

Alibaba Group Buy : 64 (100%)

£ Alibaba Group 48.97% 18.32% 28.04 29.58% 30.5%  Hold: 0(0%)
(E-commerce) Sell: 0(0%)

o Tencent Buy : 54 (93%)
Tenceni it (Game& 27.99% -4.2% 30.23 19.77% 12.8%  Hold:4(7%)
Sell : 0(0%)

Entertainment)

Buy: 31 (94%)

2. T% Tal Education

TAL 23K % ) ) -62.5% -44.10% 142.40 -52.30% 9.6% Hold : 2 (6%)
(Education Services) Sell: 0(0%)

_,J‘ ' \:\ Kweichow Moutai Buy: 40(90%)
w i 17.09% -9.31% 35.37 17.04% 7.6% Hold : 2 (5%)
e, Sell: 2 (5%)

q]@mﬁ Ping An 8.73%" Buy : 24 (92%)
PING AN NA 8.32 -25.62% 41.3% Hold : 1 (4%)
=B @508 (Insurance) (Semi Annual) Sell: 1(4%)

Source : Fund Fact sheet ; Mirae Asset Management China Growth Equity Fund : Top 5 Holdings as of 28 Feb 2020, Data ; Bloomberg as of 07 April 2020
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Voanainu Asset Plus Evolution China Equity Fund (ASP-EVOCHINA)
Mirae Asset China Growth Equity : Sector Allocation

14.93% » 0.64% m Mirae Asset Management China :
Growth Equity Fund
i :  Consumer Discretioonary 36.20%
= PREMIA CSI CAIXIN CHINA NEW
ECONOMY ETF Consumer Staples 21.60%
m Global X China Cloud Computing Communication Services s 13.70%
20.76% ASP-EVOCHINA ETF Health Gare 8.90% L China Growth Equity Fund
China Equity :
Information Technology =~ s 8.80% Benchmark
6.89% China Equity (Listed in US) Financials 5.10%

5.70%

38.48%
n' ® Cash&Others Cash
Top 5 Holding ( Direct Investment) Top 5 Holding ( Mirae Asset China Growth Equity Fund)

Tenceni #in Tencent 5.43% £ AlibabaC Alibaba Group Holding 9.7%
2 e T e Alibaba Group Holding 4.18% Tencer B Tencent 9.4%
Meituan Dianping 4.04% A 1AL AR TAL Education Group 8.5%
Weimob # Weimob Inc 3.74% o Kweichow Moutai 7.2%
EEEGJE\% Ping An 2.70% ﬁl\l‘i}cﬁ\% Ping An 4.6%
Source Asset Plus Fund Management ASP-EVOCHINA Fund fact sheet as of Source : Fund Fact sheet ; Mirae Asset Management China Growth Equity
31 Mar 2020 i  Fund:Top 5 Holdings as of 28 Feb 2020
Uamsd'lIUu\nuﬁaurié'\lvadnadr!u Asset Plus Evolution China Equity Fund (ASP-EVOCHINA)
14 wanasAatuuluarnlfdunisuguivuanisantiuviulusunnm
12
10 NAV : 11.3193 THB/Unit
8 as of 31 Mar 20

3 Ifeu 6 Ifiou Aanridadanednu
(MUBDTI0a)  (MIUBONIDAN) (06/11/2561)
WanauIiNUNaJINUSIU(%) -6.74 -6.74 3.10 -0.89 = = - 9.26
uamauunuﬁnﬂz‘;ﬁﬂ(%)* -2.09 -2.09 10.51 -2.64 - - - 3.97
ADIUWUWIUVDIWANISANTUIIU (%) 30.72 30.72 23.52 20.91 - - - 20.07
AOULIULIOUABTESR (%)* 29.50 29.50 23.34 20.47 - - - 20.21

*ul MSCI China Net Total Return Us‘uﬁoaéﬂswnanlU?iuuwTimﬁuuﬁuaqamumn fu SUR ANUdUWamoUINU
Source : Asset Plus Fund Management ASP-EVOCHINA Fund fact sheet as of 31 Mar 2020
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