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Auto Redemption na:I§ianssu Auto Redemption

29 u.A. 2563 24 U.n. 2563 0.0307
25 nN.w. 2563 24 n.w. 2563 0.0309
250.n. 2563 241.n. 2563 0.0306
27 1V.9. 2563 2410.9. 2563 0.0305
26 w.A. 2563 22 w.n. 2563 0.0306
26 U.9. 2563 24 0.9. 2563 0.0310
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Why Asian Short Duration?

Asian stands firm as a strong engine of global growth

®  Theregion offers an attractive opportunity, providing investors with growth, yields, and a safety-net of

conventional policy supports.

A rapid growing bond market in Asia

®  Thereis a spectacular growth of the Asian Bond Market (ex-Japan) in both local and foreign currency markets.

This growth has led to a more attractive asset class for investors.

Yield enhancement with less historical credit risk

®  Asian credit enjoys higher ratings, lower defaults and wider credit spreads

Asian Credit has provided superior absolute and risk-adjusted returns

Qf) ASSET PLUS Source: AXA IM 10
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AXA IM Dnuvununaogds:aunisniia:zwanisaiduwnunlnainuludunuAugvodanaInnssuy

Asian Fixed Income at AXA IM
A broad credit background within the team

A [‘ Supported by dedicated

\v =
>/
Jim Veneau, CFA (22) Honyu Fung, CFA (18) tradlng, pOfthllO
Head of Fixed Income Asia Senior Portfolio Manager/Analyst

engineering and
responsible investments
teams

Christy Lee, CFA (8) Li Miao (6)
Asia Fl Portfolio Manager Asia Analyst

A diverse team supported by vast shared resources

Source: AXA IM as at 30/09/2017. There is no assurance that any particular individual will be involved in the management of the portfolio

Qf) ASSET PLUS for any given period of time, if at all. 11
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Asian Short Duration Bonds strategy

Historical track record: fund performance vs the JP Morgan Asian Credit Index

Cumulative gross performance E—— Gross performance

120 o

1 month 0.12% -0.12%

3 months 1.27% 1.16%

151 6 months 0.07% -0.04%
YTD -0.57% -1.38%

110 1 1year -0.02% -1.01%
’/w Since launch 14.36% 12.06%

105 + p

/,N-’\Jf".ﬂ'j

100

Volatiliti

95 1

1 month 1.13% 1.80%
3 months 2.41% 1.49%
90 T T T T T T T T T T T T T T 6 th 2.22% 1.75%
N I R A menhe ' '
) & R & R & F R o R YTD 1.91% 1.82%
R G S R G AR R G A I . . 3
1 year 1.73% 1.72%
s AXA WF Asian Short Duration Bonds Index*
Since launch 1.39% 2.44%

Historical outperformance with lower volatility

wanisAtuguluafn / wanisidssuinguwanisanidudunineavasnuwannurilunaianu Oladugvduduivuanissnituviuluaunnsm

Source: AXA IM, JP Morgan as of 30/09/2018. Past performance is not a guide to future performance. All data is for the M USD shareclass since strategy inception on 9 March 2015
Performance is displayed gross of management fees but net of admin fees

*Index is the JP Morgan Asian Credit Index. An investor’s return will be reduced by the management fees and other expenses.
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Asian Short Duration Bonds strategy
Provided downside mitigation during the US Treasury sell-off in 2016

Cumulative total return

-4.0 +
4.5 -
T N T
R & & o & g g S o & & & & o
S T A R R L -
£ g N » b & Y P 2 & & N % )
e AXA WF Asian Short Duration Bonds — anager A e Manager B JACI

1 WF Asian 1 JP Morgan Asian
30/09/2016 — 30/12/2016 | | Short Duration || ManagerA Manager B E
" Bonds ; Credit Index

Cumulative total return

-0.80% -2.09% -3.52% -3.01%
(Net)

wanssniduinuluedin / wanisidSsuinouwansatuuningoveunuuannurilunaianu Dlsduavdugutivwanissnitugnulusunnnm

Source: AXA IM, Bloomberg for the dates shown. Past performance is not an indicator of future performances.

An investor’s return will be reduced by the management fees and other expenses.
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AXA World Funds - Asian Short Duration Bonds

WaN1SANIuUNIUEdURAIVOINAINU 10380¢N 3.88% raUMIINYIAMINDINU

INVESTMENT
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Cumulative performance

1 M. am. YTD 1%, 3v. &Y. BY. Launch
Partfolio® 1.54% 5. GE% 208% J68%  12.70% 21.43% 22 .00%
Benchmark** - - -
Annualized performance

1Y, ay. BY. BY. Launch
Partfolio® 3.65%  4.06% 3.96% 3.88%
Benchmark** - - -
Annual performance
2019 2018 2017 2016 2015 2014 2013
Partfolio® 9.84% -1.05%  4.40% 4.65%
Banchmark* * - -
wanasAduvuluenmilaiduavdugutivwanisaiduinuluounnm

N7 ASSET PLUS Source : AXA IM WF Asian Short Duration Fund Fact Sheet as of 30 June 2020 14
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Fund indicators Fund indicators

Portfalla Portfolio
Cash 0.64% | Duration to worst 293
Number of Holdings 150 | Spread duration 280
MNumber of I-;sw:r; 116 | Average Caupon 5.36%
Linear Average Rating BBE- | Yield To Worst 5.12
Exponential Average Rating EB+ | Asset swap spread 456
Average Life 2.80

Sector breakdown

35% _,bh_-,-ép
3%
25% @p
20% 4 a7
155+ 5 Qf "\(g@
. > o & e
1: . . ﬂhf = -ﬁf "”ﬁ fug -{f o & "‘g
. . ;
= & - - 3 @ 2 5 & = Ss & &
S & F i § & & F & g §
5 & : 3 &
o é"a é;'? h{ﬁ? 5_5-} L,g ‘E‘?? w&?
& & &
A
B Ao

QO ASSET PLUS Source : AXA IM WF Asian Short Duration Fund Fact Sheet as of 30 June 2020 15
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Breakdown by rating / maturity

Cash 0-1 wear 1-3 years 35 years 5T years T-10 years 10-20 vears Total
AlA 0.53% 0.53%
AR 2.69% 0.85% 0.54% 4.08%
A 0.85% 3.10% 5.95% 1.38% 11.28%
aee 0.95% 12 33% 8.67% 3.509% 6.21% 0.26% 32.01%
BB 4.97% 9.83% 5.00% 1.68% 22.48%
B 10.09% 9.26% 19.35%
ccC 0.25% 0.25%
MR 0.20% 8.02% 0.54% 0.52% 9.38%
Cash 0.64% 0.64%
Portfalio Total 0.64% 17.40% 45.23% 22.01% 5.51% 8.95% 0.26% 100.00%
Maturity Breakdown Rating breakdown
e
§ §
50% 7 o F53% - o
0% 1 B E’Q .
300 1 < o . = f:
20 - o I o é@* 15%+ __-:1:' f
=% e Ll
0%] F l e & -
2 Ty
N | m W - l b
Cash 0-1 13 35 57 7-10 10-20 ;
FEAr VEATS years VEATS years VEATS MR Caah

B Forwie

16

QO ASSET PLUS Source : AXA IM WF Asian Short Duration Fund Fact Sheet as of 30 June 2020
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AXA World Funds - Europe Short Duration High Yield Bonds

WaN1SANIuUIIUEdURAIVOINAINU 10380gn 3.04% rdUMIINYIAMINSINU
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Cumulative performance

1M, am ¥TD 1¥. avy. 5 Y. BY. Launch
Portfalio® 1.653% B30% A.T73% 328%  18%  4.M% 21.TER  30.58%
Benchmark* * - , - -
Annualized performance

1%Y. 3Y. 5 Y. BY. Launch
Portfolio*® 3.25%  061%  0.83% 2.49% 3.04%
Banchmark* * -
Annual performance
2019 2018 2047 2016 2015 2014 2013
Portfalio® 5.46%  -2.08% 1.16% 5.15% 3.18% 1.30% 5.29%
Benchmark* * - - -
The fgures provided relate to previous months or pears and past perdformance iz nol 8 reliable indicator ag to fulure performance.
wanisatuinulusantlnidudvduduiivwanisaitiuviulusuinmn
Nf ASSET PLUS Source : AXA IM WF Europe Short Duration High yield bonds Fact Sheet as of 30 June 2020 17
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Fund indicators Fund indicators
Portfoli Portfolio
Cash 2.95% Modified duration to worst 2.06
Number of Holdings 15E|| Average Coupon 4.51%
Number af Issuers 118] Current yield 4.48
Linear Average Rating BB Yield To Worst 4.66
Exponential Average Rating B+ Option Adjusted Spread 510
Yoears to Maturity 2. BEf
]
Sector breakdown
wf ASSET PLUS Source : AXA IM WF Europe Short Duration High yield bonds Fact Sheet as of 30 June 2020 18
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Top 10 holdings

Madified duration to

|55 1T Coupon rate Maturity Sector Worst Rating Welght
IQVIA INC 3.500 15/10/24 Haalthcarns 0.29 BE 1.87%
MPT OPER PARTMERSP/FINL 4.000 19/08,/22 Real Estabe 1.79 BB 1.75%
INTERNATIOMAL GAME TECH 4. 750 15/02/23 Leisure 2.05 BB 1.72%
Technology &

IPD 3 BY 4.500 15/07/22 Electronics 2.00 B 1.58%
HUNMTSMAN INTERNATIONAL L 5125 15,/04/21 Basic Industry 0.54 BE 1.5T%
DRAX FINCO PLC 4.250 01/05/22 Litility 0.84 BE 1.55%
RADISSON HOTEL HLD 6.875 15/07/23 Lesuire 281 B 1.50%
MAUSER PACKAGING SOLUT 4.750 15704724 Capital Goods 3.57 B 1.49%
BARCLAYS BANK PLC 10.000 21,5065/ Banking 0.89 BEH 1.48%
SAPP| PAFIER HOLDNG GMBH 4.000 01/04/23 Basic Industry 270 BB 1.46%
Mumber of Holdings 150

Rating breakdown Currency breakdown

§ & ol

44% w »r B0% 71.73%

A% —

6%

32% [

28% iR o

24% ,

20% A4

16% 30

12 égﬁ «,?5# r o] 19.32%

4% J.“? 20 161 295%

0% —~ it

EBB BE B Coh MR Cash EUR GEP Cash
| B B o

QO ASSET PLUS Source : AXA IM WF Europe Short Duration High yield bonds Fact Sheet as of 30 June 2020

Fund Management



finogMS1aSHUSWUSINA
Ravnulne ASSETPLUS

QD) ASSETPLUS



Aoegwns1EsHlnNUS:INARNaINUAASI9:aINU

JPMorgan [EESEHHY 3 UBS

AA- by Fitch A1 by Moody A+ by Fitch

Standard
Chartered § LLOYDS BANK ?ﬁ'\* HSBC &

A2 by Moody Aa3 by Moody A2 by Moody

swsWaasy AN 4 -
CREDIT SUISSE w

AAA by TRIS Baa2 by Moody A+ by TRIS

SwssU
&abo

Al msnansiinngn9:=adnuunanoausnusulasuls Insuegiuanio:nsadnu ru vru:(u llaz/rnse naswlovedrdnnisnadnu
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QO ASSET PLUS Source: Asset Plus as of 25 September 2018, Bloomberg as of 03 October 2019, Issuers’ credit rating by S&P/Moody/Fitch’s as of 03 October 2019 21
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s19a:19uANdINU ASP-FFPLUS

msUouiunouidey nstiinesnuinisasnulusnaUs:indA usBndanisiulounuhos

_ - o - MnNdnsaniUdeu rinnastoununouideseindnsiianiVaguiunsisnals:ina
noINUIUR laIsnwad nsiansktisingus:ine wad

dolnsums Asset Plus Foreign Fixed Income Plus Fund
(ASP-FFPLUS)

ifounununludnsiluliosndn$osa: 90 vesyaAIuasnulu

FAUSEINA

Surinmstonovainu  TRNIURRRS AN C L s

nadnubmsiusrtiosasnuidu 2 sta Teinn AIIDANTUANINISIULY 15.30 U.

1. yUna:auyar @oge: ASP-FFPLUSA) InuN:dmnSutjadnuifioinissu
NsILNBTA wanauINUYINEIUANYINNISAINU (Capital gain) la:a-auwads:Tusuion 3
KLogadnNu msadnu (Total return) Surms nndurinn1sgovigvaunadnu®

aSunsn/asufiald 5,000 N

2. sUASUBOAUSMIUTA (Gogio : ASP-FFPLUSR) IM1zdhSu VieAuntosainu AansinanUarinniseutiv 15.30 U.
waununfAauN1sSuwanauINUIINNISVILAUKLSTaINUSRIULR

™ Wi (ra:ludinsrinnungonnaIrEaTusn)
o1glAsuNs Turnurenglnsainis

Us:zinnnednu naunusounsiansnll

b UHO’]UIéU\]ﬂQ\]nU 5

yamlAsinis 3,000 &1uun

melu 5 5u GuirdusugoAuntoanu

IngludusoudungarinnastusinuUs:ine

A18SSUItYUNISVIY Tuifiu 1.50%

naunuiuloueRe:ainulunsIaNSIKIKG Ila=/HEonsnansAuktinunu ||af/H§al Asssuiteumssudodu
MS1FISNWNISU lla:/MSonLos CIS laz/nmSouwn na/mSonsweaudulnn
JanuruzriuevIFieonu NIt nednuv=linnsadnuAEwalHi net exposure A

iRgovesnuAUIBNsIUs:InAlRgIaasluseulunyglutioondnsova: 80 vod  FrsssUIdEUNSIANTS Tuifiu 1.50% siot
yaAnSwgaugnsvadnaanu ||a:movasrma\]quiuﬁtytyﬁﬁakuéouhm

|vTia|vTiuUs:§m§n'lwmsaoqu ns1ansAdaryryIBoviuaountiny nsnanski
AdURUAULNIEST® Non-Investment Grade llaz/h§o Unrated Ineidulu A1sssuIdguUEN:ITU Tuifiu 0.40% siol
AUKANINCUARANUNINUAUZNSSIUNIS N.a.6. fiKUA

AsssuItiguRiBenifueNNeINu (% veayamnSweaugns)

ulguremsainu
ArsssuIdgugRIauwaus:losu Tdinu 0.07% sial

IWAIUASSSUITIEUSIU Tuinu 2.50% o

*3urinnsevieveunadnu nunetiy SurinsunfAveusBndnnisnednustgus:inAla:us:inARIRgoveuunsadnu (i)
“finsssultigunSonlganenuqidudnsinsoun1Byanwy Messiaawi: noniddulnlurinuedingonu (o)

N7 ASSET PLUS Source : Asset Plus Fund Management as of 28 December 2018 22
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JedunouidssenAonutiuwouvedsAnsians (Market Risk)

A9 ADUIFSVNINAYINAITNUWIUVDISIAT KSowanaulnulnusauvaunsiaisusunovual Tnelnsuwans:nuandade
NWIASYINY K§ON1D:MATA 1U NSIOV IAISUINY ADUKUWIUVOIAIRNU Sns1naniDy 10UsiU
IUONWNISUSHAISIWOARAIIZEN : USBNINNISY:NS:919N1sadNu Inedins1:Kioyavadnsians la=anio=n1sadnuiu

vou:=uu

Jedenouideaniesinumsidos ||a:|nsugﬁwaads:lnnﬁ’near!uldaar!u (Country and Political Risk)

itoveNnaInue9v:inisainulusaUs:inA Fyon9lfisuwans:nuannisivasunaininmsiijou a:iAsughals

— o — e — — = — - - — '
IUONNNISUSHSIWOaRAUIABN : USBNIANISY:USMSAUIFSIT InsAnmuaniunisninunisidoulia:iAsugneoeny
Inagmna:uauawaisrunognvauniauo

Jedunowidesinaouauisniunissis:niiveugoonnsidis (Credit risk)

Ao AowidLIRINAYNNIsAgoanns anskiliauisndnuAuRURU na:nSononiDelfinunfkun
IUONNNISUSHISIWOARAMUIZBN : USBNIANTS:WaMstunainulunsiasitjoannsiansiinouiuay Ganu:n1sHURG
na:9:IaNsdnrin1sUs:unrun1sns:iaiuanluouNAnVodGeoNAsIaNSs SoUTINsIdoUAUANIWAGEININTSAU IWo
Us=idunouaunsniunssis:hiivedgjeonnsianseganaue
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J99unouidsunednu ASP-FFPLUS

Uﬁunmu|éaamm‘i66ﬂﬁnn'lsmﬁuaar!uné'uds:lnn (Repatriation Risk)

oy NnaInuenvilinisadnulusnaUs:inA nesnuFatAcUIEsIINNsIVABUNUadRIg neluds:inARnasnuiitlyadnu
Al Ity NnaInuen9v:inisainulusaus:inA $yon9lfisuwans:nuannsivasundaininmsiidou a:IAsugnls
IUSNWNMSUSHISIWeUBURUASWIAEN : USENIANTSY:AIGUNTISUSHISAoWIFBIUS:INNT [ngRnnuanIuNSAInNINTS
euna:iAsugNeasWinadn soufiatinlioya Scoring A9 NIUUTIA0IVEIN Bloomberg dmSulisia:Us:INAAATAUSEN
InmsiidndounisasnuuIWstuNegWaLIaUD

AoUIABNAUSASIaniUAsU (Exchange Rate Risk)

AUIFBIRINAINNSIWUTUKSoanavesdnsianiUasuRuanantivijoifigunuRudnananii Iodannadnuanalins
asnulunanniwsneaniduanaiusnaus:ind Sue:rinliwansuinuldsuinoullintusuitiosensiedianiUasuanaiiu
IUONNNMSUSHSIWaUaUiUAMUIABN : USBNIANTSY:USHISAOWIFsSUT Tnewanstunaunulundailsdudryryrdovne
dounitin (Derivatives) NAoNUsIJudnsnaniuasuiius:nivARuUanawugunainuAuAuunn Ineddnnus:audivio
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Disclaimers

This presentation (the “Presentation”) is for informational purposes only and is furnished on a confidential basis. The
Presentation is not an offer to sell, nor a solicitation of an offer to buy, any security, and may not be used or replied upon in
connection with any offer or solicitation.

The Presentation contains information that has been or may have been provided by a number of sources. Neither Asset Plus
Fund Management Company Limited and its affiliated companies (collectively “Asset Plus”) has separately verified the
information provided form outside sources. Nothing contained herein shall constitute any representation or warranty and no
responsibility or liability is accepted by Asset Plus as to the accuracy or completeness of any information supplied herein. Before
relying on this information Asset Plus advises the recipient of this information to perform independent verification of the data and
conduct his own analysis hereto with appropriate advisors.

Any forward looking statements, results or valuations in the Presentation are based upon current assumptions, may be
simplified and may depend upon events outside Asset Plus’s control. Other events, which were not taken into account, may
occur and may significantly affect Asset Plus’s analysis. Therefore, changes to any assumptions may have a material impact on
any valuations or projections. Actual results may therefore be materially different from any forecast, opinion or valuation in this
Presentation.

No representation or warranty is made as to future performance or such projections or estimates. In considering any
performance data contained herein the recipient should bear in mind that past performance is not indicative of future results,
and there can be no assurance that future results are comparable to results stated herein. The results referred to in this
presentation are unaudited.

Asset Plus is not offering and does not purpose to offer tax, regulatory, accounting, legal, investment or any other advice in
relation to the recipient of this information and this information should not and cannot be relied upon as such. Recipients of this
Presentation should inform themselves about and observe all legal and regulatory requirements
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