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ëäùÜáóèñÿéäêÑÂõÉĀæñÅèóâÿìĆÚÃîÈÛäõêòØÉòÕÂóäÿÂöćãèÂòÛÂóäæÈØùÚÃîÈÂîÈØùÚ 

 
 
îòÖäóÝæÖîÛĀØÚßòÚÙÛòÖääòÑÛóæĂÚË¬èÈÿÕøîÚÙòÚèóÅâ 2561 ×÷ÈëõĈÚÿÕøîÚßåéÉõÂóãÚ 2562 ëČóìäòÛäù¬ÚäñãñëòĈÚĀæñäñãñãóè
âöÂóäÜäòÛÖòèæÕæÈ āÕãäù¬Úîóãù 3 ÿÕøîÚ · 2 Üö âöÂóäÜäòÛÖòèæÕæÈ 18 - 59 bps. ë¬èÚË¬èÈäù¬Úîóãù 5 · 10 ÜöÜäòÛÖòèæÈØùÂË¬èÈîóãù 
āÕãäù¬Úîóãù 5 ÜöÜäòÛÖòèæÕæÈ 92 bps. Āæñäù¬Ú 10 Üö ÜäòÛÖòèæÕæÈ 109 bps. ÅÔñÂääâÂóäÚāãÛóãÂóäÿÈõÚ (ÂÚÈ.) âöÿÜĆÚÿîÂÊòÚØ°
ĂìÅÈîòÖäóÕîÂÿÛöĈãÚāãÛóãăèØöćäîãæñ 1.25 Ö¬îÜö ĂÚèòÚØöć 18 ÙòÚèóÅâ 2562 ØöćÝ¬óÚâó ÿéäêÑÂõÉăØãâöĀÚèāÚâÃãóãÖòèÖČćó
Âè¬óÜäñâóÔÂóäÿÕõâĀæñÖČćóÂè¬óäñÕòÛéòÂãáóß ÉóÂÂóäë¬ÈîîÂØöćæÕæÈÌ÷ćÈë¬ÈÝæăÜëú¬ÂóäÉóÈÈóÚĀæñîùÜëÈÅ°ĂÚÜäñÿØé  
îòÖäóÿÈõÚÿàîØòćèăÜâöĀÚèāÚâÖČćóÂè¬óÃîÛæ¬óÈÃîÈÂäîÛÿÜóìâóãÿÈõÚÿàî áóèñÂóäÿÈõÚāÕãäèâãòÈÝ¬îÚÅæóãÌ÷ćÈÿÜĆÚÝæÉóÂ 
ÂóäæÕîòÖäóÕîÂÿÛöĈãÚāãÛóã Ƙ ÅäòĈÈĂÚË¬èÈØöćÝ¬óÚâó ë¬èÚÿë×öãäáóßäñÛÛÂóäÿÈõÚăÕäòÛÂóäÕúĀæăÜĀæèÛóÈë¬èÚ ĀÖ¬ãòÈâöÜòÉÉòã
ÿëöćãÈØöćÖîÈÖõÕÖóâ ÂÚÈ.ÿìĆÚè¬óÚāãÛóãÂóäÿÈõÚØöćÝ¬îÚÅæóãâóÂÃ÷ĈÚĂÚË¬èÈØöćÝ¬óÚâóÉñË¬èãëÚòÛëÚùÚÂóäÃãóãÖòèÃîÈÿéäêÑÂõÉ
ĀæñÿîøĈîĂìîòÖäóÿÈõÚÿàîØòćèăÜÂæòÛëú¬ÂäîÛÿÜóìâóã ÂÚÈ.É÷ÈÿìĆÚÅèäĂìÅÈîòÖäóÕîÂÿÛöĈãÚāãÛóãăèĂÚÂóäÜäñËùâÅäòĈÈÚöĈĀæñ 
ÉñÜäñÿâõÚÅèóâÿëöćãÈÖ¬îäñÛÛÿéäêÑÂõÉĂÚîÚóÅÖÿßøćîÜäñÂîÛÂóäÕČóÿÚõÚÚāãÛóãÂóäÿÈõÚØöćÿìâóñëâĂÚäñãñÖ¬îăÜ 
 
ĀÚèāÚâÂóäÃãóãÖòèÃîÈÿéäêÑÂõÉāæÂÿäõćââöÿë×öãäáóßâóÂÃ÷ĈÚ ë¬ÈÝæĂìÂóäë¬ÈîîÂĀæñÂóäÃãóãÖòèØóÈÿéäêÑÂõÉÃîÈăØã 
âöĀÚèāÚâØãîãÜäòÛÕöÃ÷ĈÚĂÚÜöìÚó îã¬óÈăäÂĆÕöÿéäêÑÂõÉăØã ãòÈâöĀÚèāÚâÃãóãÖòèÖČćóÂè¬óäñÕòÛéòÂãáóßĀæñÖČćóÂè¬óØöćÜäñâóÔ
ÂóäăèÿÕõâ āÕãÂóäë¬ÈîîÂëõÚÅóØöćÝ¬óÚâóìÕÖòèâóÂÂè¬óØöćÜäñÿâõÚăèĀæñÉñâöĀÚèāÚâàøĈÚÖòèăÕËóÂè¬óØöćÅóÕ ÖóâÜäõâóÔ
ÂóäÅóāæÂØöćËñæîæÈÉóÂëáóèñÂóäÂöÕÂòÚØóÈÂóäÅó äèâ×÷ÈÂóäÿÜæöćãÚĀÜæÈÿËõÈāÅäÈëäóÈĂÚáóÅÂóäÝæõÖØöćâöÝæÖ¬î
Åèóâëóâóä×ĂÚÂóäĀÃ¬ÈÃòÚÃîÈáóÅÂóäë¬ÈîîÂ áóÅÂóäØ¬îÈÿØöćãèâöĀÚèāÚâÃãóãÖòèÖ¬îÿÚøćîÈ ëČóìäòÛÕóÚîùÜëÈÅ°ĂÚÜäñÿØé 
ÂóäĂËÉ¬óãáóÅäòÑĀæñÂóäæÈØùÚáóÅÿîÂËÚâöĀÚèāÚâÃãóãÖòèÖČćóÂè¬óØöćÜäñÿâõÚăè ë¬èÚìÚ÷ćÈâóÉóÂÂóäÿæøćîÚÂóäæÈØùÚÃîÈ
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äòÑèõëóìÂõÉĀæñāÅäÈÂóää¬èâæÈØùÚÃîÈäòÑĀæñÿîÂËÚĂÚāÅäÈëäóÈßøĈÚÑóÚÛóÈāÅäÈÂóä ÃÔñØöćÂóäÛäõāáÅáóÅÿîÂËÚâöĀÚèāÚâ
ËñæîÃãóãÖòèæÈÉóÂäóãăÕÃîÈÅäòèÿäøîÚĀæñÂóäÉóÈÈóÚØöćÜäòÛæÕæÈāÕãÿÊßóñĂÚáóÅÂóäÝæõÖÿßøćîë¬ÈîîÂ ÜäñÂîÛÂòÛìÚöĈ
ÅäòèÿäøîÚØöćîãú¬ĂÚäñÕòÛëúÈÉñÿÜĆÚĀäÈÂÕÕòÚÂóäÛäõāáÅáóÅÿîÂËÚĂÚäñãñÖ¬îăÜ 
 
îòÖäóÿÈõÚÿàîØòćèăÜÿÊæöćãØòĈÈÜö 2562 ĀæñÜö 2563 âöĀÚèāÚâÖČćóÂè¬óÂäîÛÿÜóìâóãÿÈõÚÿàî ÉóÂäóÅóßæòÈÈóÚØöćÖČćóÂè¬óÅóÕÖóâ
ÿéäêÑÂõÉāæÂØöćãòÈÃãóãÖòèĂÚäñÕòÛÖČćóĀæñîùÜØóÚßæòÈÈóÚØöćÉñÿßõćâÃ÷ĈÚ îòÖäóÿÈõÚÿàîßøĈÚÑóÚâöĀÚèāÚâØãîãÜäòÛëúÈÃ÷ĈÚÖóâ
ĀÚèāÚâÿéäêÑÂõÉØöćÜäòÛÕöÃ÷ĈÚ ÂóäÿÜæöćãÚĀÜæÈÿËõÈāÅäÈëäóÈ îóØõ ÝæÂäñØÛÉóÂÂóäÃãóãÖòèÃîÈÙùäÂõÉ e-commerce  
ÂóäĀÃ¬ÈÃòÚÕóÚäóÅóØöćëúÈÃ÷ĈÚäèâ×÷ÈßòÓÚóÂóäÃîÈÿØÅāÚāæãöØöćØČóĂìÖÚØùÚÂóäÝæõÖæÕæÈ ë¬ÈÝæĂìîòÖäóÿÈõÚÿàîÿßõćâÃ÷ĈÚăÕËó
Âè¬óĂÚîÕöÖ 
 
áóèñÂóäÿÈõÚØöćÝ¬óÚâóîãú¬ĂÚäñÕòÛÝ¬îÚÅæóã āÕãîòÖäóÕîÂÿÛöĈãØöćĀØÉäõÈĀæñîòÖäóÝæÖîÛĀØÚßòÚÙÛòÖääòÑÛóæîãú¬ĂÚäñÕòÛÖČćó 
ëáóßÅæ¬îÈĂÚäñÛÛÂóäÿÈõÚîãú¬ĂÚäñÕòÛëúÈ áóÅÿîÂËÚëóâóä×äñÕâØùÚăÕÖ¬îÿÚøćîÈ ĀÖ¬ëõÚÿËøćîâöĀÚèāÚâÃãóãÖòèËñæîæÈØòĈÈ
ëõÚÿËøćîÙùäÂõÉĀæñëõÚÿËøćîîùÜāáÅÛäõāáÅ ÕóÚîòÖäóĀæÂÿÜæöćãÚĀâÿÈõÚÛóØØäÈÖòèÉóÂÂóäÜäñËùâÅäòĈÈÂ¬îÚ ĀÖ¬ĂÚË¬èÈØöćÝ¬óÚâó
ÿÅæøćîÚăìèØòĈÈëîÈØõéØóÈĀæñëîÕÅæîÈÂòÛëÂùæÿÈõÚáúâõáóÅâóÂÃ÷ĈÚ ÂÚÈ.ÂòÈèæÖ¬îë×óÚÂóäÔ°ÿÈõÚÛóØØöćãòÈĀÃĆÈÅ¬óîãú¬ÿâøćîÿØöãÛ
ÂòÛÜäñÿØéÅú¬ÅóÅú¬ĀÃ¬È É÷ÈÿìĆÚÅèäĂìÖõÕÖóâë×óÚÂóäÔ°îòÖäóĀæÂÿÜæöćãÚĀæñÿÈõÚØùÚÿÅæøćîÚãóãîã¬óÈÖ¬îÿÚøćîÈĀæñĂÂæËõÕ 
Ø¬óâÂæóÈÅèóâăâ¬ĀÚ¬ÚîÚÕóÚÖ¬óÈÜäñÿØéØöćâöîãú¬ëúÈ äèâ×÷ÈĂìÖõÕÖóâÜäñëõØÙõÝæÃîÈÂóäÝ¬îÚÅæóãÂÏÿÂÔÒ°ÂČóÂòÛÕúĀæ 
ÂóäĀæÂÿÜæöćãÚÿÈõÚÿßøćîÿîøĈîĂìÿÈõÚØùÚăìæîîÂĀæñßõÉóäÔóÅèóâÉČóÿÜĆÚĂÚÂóäÕČóÿÚõÚâóÖäÂóäÿßõćâÿÖõâ 
 
äñÛÛÂóäÿÈõÚāÕãäèââöÿë×öãäáóß ĀÖ¬ãòÈÖîÈÖõÕÖóâÅèóâÿëöćãÈØöćîóÉëäóÈÅèóâÿÜäóñÛóÈ Ăìÿë×öãäáóßäñÛÛÂóäÿÈõÚăÕĂÚ
îÚóÅÖāÕãÿÊßóñÅùÔáóßëõÚÿËøćîÃîÈÙùäÂõÉ SMEs ØöćÕîãæÈ ÂÚÈ.ÿìĆÚè¬óâóÖäÂóäÕúĀæÿë×öãäáóßäñÛÛÂóäÿÈõÚØöćăÕÕČóÿÚõÚÂóä
ăÜË¬èãÕúĀæÂóäëñëâÅèóâÿÜäóñÛóÈĂÚäñÛÛÂóäÿÈõÚăÕĂÚäñÕòÛìÚ÷ćÈ ĀÖ¬ãòÈÖîÈÖõÕÖóâßåÖõÂääâĀëèÈìóÝæÖîÛĀØÚØöćëúÈÃ÷ĈÚ
ĂÚáóèñÕîÂÿÛöĈãÖČćó ßåÖõÂääâÂóäÂ¬îìÚöĈĀæñÅèóâëóâóä×ĂÚÂóäËČóäñìÚöĈÃîÈáóÅÅäòèÿäøîÚĀæñÙùäÂõÉ SMEs ÂóäÃãóã
ëõÚØäòßã° ĀæñÅèóâÿËøćîâāãÈáóãĂÚÃîÈëìÂäÔ°îîâØäòßã° äèâ×÷ÈÂóäÂ¬îìÚöĈÃîÈÂæù¬âÙùäÂõÉÃÚóÕĂìÎ¬ØöćîóÉÚČóăÜëú¬ Âóä
ÜäñÿâõÚÅèóâÿëöćãÈÖČćóÂè¬óØöćÅèä  
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ÂîÈØùÚÿÜõÕĀîëÿÌØßæòëÖäóëóäìÚöĈÿßøćîÂóäÿæöĈãÈËöß 
ÝæÂóäÕČóÿÚõÚÈóÚãîÚìæòÈÃîÈÂîÈØùÚ 

äîÛäñãñÿèæó 1 Üö ëõĈÚëùÕèòÚØöć 29 ßåéÉõÂóãÚ 2562 
(NAV Ô 29 ßåéÉõÂóãÚ 2562 = 14.7981 ÛóØ) 

  

ASP-FRF ÖòĈÈĀÖ¬ÖÚÜö 
3 ÿÕøîÚ  
(Öóâÿèæó) 

6 ÿÕøîÚ  
(Öóâÿèæó) 

1 Üö 1 
(Ö¬îÜö) 

3 Üö 1 
(Ö¬îÜö) 

5 Üö 1 
(Ö¬îÜö) 

10 Üö 1 
(Ö¬îÜö) 

ÖòĈÈĀÖ¬ÉòÕÖòĈÈ
ÂîÈØùÚ 2 

ÝæÖîÛĀØÚÃîÈÂîÈØùÚäèâ  1.88% 0.31% 1.18% 2.03% 1.53% 1.71% 2.28% 2.66% 
ÝæÖîÛĀØÚÕòËÚöËöĈèòÕ * 7.66% -0.43% 6.19% 8.31% 3.92% 3.48% 3.62% 3.71% 
ÅèóâÝòÚÝèÚÃîÈÝæÂóäÕČóÿÚõÚÈóÚ 
(standard deviation) 

0.28% 0.27% 0.35% 0.28% 0.28% 0.39% 0.42% 0.62% 

ÅèóâÝòÚÝèÚÃîÈÕòËÚöËöĈèòÕ 
(standard deviation) * 

1.72% 1.18% 2.16% 1.67% 1.25% 1.29% 1.27% 1.57% 

Information Ratio -3.97 2.65 -5.25 -4.09 -2.12 -1.60 -1.28 -0.85 

ìâóãÿìÖù : 

- èòÚØöćÉÕØñÿÛöãÚÂîÈØùÚ 23 ÙòÚèóÅâ 2547 
- * 1. ÕòËÚößòÚÙÛòÖääòÑÛóæÃîÈëâóÅâÖæóÕÖäóëóäìÚöĈăØã ĂÚëòÕë¬èÚ 50% 
   2. îòÖäóÕîÂÿÛöĈãÿÈõÚÞóÂÜäñÉČó 1 Üö ÿÊæöćãÜäñÿáØÛùÅÅæÙääâÕóèÈÿÈõÚ 1 æóÚÛóØ ÃîÈÙÚóÅóäÂäùÈÿØß ÙÚóÅóäÂëõÂäăØã Āæñ 
      ÙÚóÅóäăØãßóÔõËã° ĂÚëòÕë¬èÚ 50% 

- 1 % Ö¬îÜö 
- 2 % Ö¬îÜö ãÂÿèÚÂäÔöØöćÂîÈØùÚÉòÕÖòĈÈăâ¬×÷È 1 Üö ÉñÿÜĆÚÝæÂóäÕČóÿÚõÚÈóÚØöćÿÂõÕÃ÷ĈÚÉäõÈ 
- ÂóäèòÕÝæÂóäÕČóÿÚõÚÈóÚÃîÈÂîÈØùÚäèâÊÛòÛÚöĈ ăÕÉòÕÃ÷ĈÚÖóâÜäñÂóéëâóÅâÛäõêòØÉòÕÂóäæÈØùÚØöć ëÉÂ.ä.1/2559 
- ÝæÂóäÕČóÿÚõÚÈóÚÃîÈÂîÈØùÚäèâÿÜĆÚÝæÂóäÕČóÿÚõÚÈóÚìæòÈìòÂÅ¬óÙääâÿÚöãâÂóäÉòÕÂóä Å¬óÙääâÿÚöãâÝúäòÛÞóÂØäòßã°ëõÚ ìäøîÅ¬óĂËÉ¬óãÖ¬óÈą 
- ÝæÂóäÕČóÿÚõÚÈóÚĂÚîÕöÖ / ÝæÂóäÿÜäöãÛÿØöãÛÝæÂóäÕČóÿÚõÚÈóÚØöćÿÂöćãèÃîÈÂòÛÝæõÖáòÔÒ°ĂÚÖæóÕØùÚ âõăÕÿÜĆÚëõćÈãòÚ×÷ÈÝæÂóä
ÕČóÿÚõÚÈóÚĂÚîÚóÅÖ 
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ÝæÃóÕØùÚëúÈëùÕĂÚË¬èÈÿèæó 5 Üö 
(Maximum Drawdown) 

Ô ëõĈÚäîÛ 29 ßåéÉõÂóãÚ 2562 
 

-0.68% 
 
 
 
 

îóãùÿÊæöćãÃîÈØäòßã°ëõÚØöćÂîÈØùÚäèâæÈØùÚ 
(Portfolio Duration) 

Ô ëõĈÚäîÛ 29 ßåéÉõÂóãÚ 2562 
 

1.24 
 
 
 
 

îòÖäóë¬èÚìâùÚÿèöãÚÂóäæÈØùÚÃîÈÂîÈØùÚäèâ 
(Portfolio Turnover Ratio) 

Ô ëõĈÚäîÛ 29 ßåéÉõÂóãÚ 2562 
 

33.12% 
 
 
 
 

ÃîâúæÂóä×øîìÚ¬èãæÈØùÚÿÂõÚ 1 ĂÚ 3 
Ô ëõĈÚäîÛ 29 ßåéÉõÂóãÚ 2562 

 

N/A 
 
 
 
 

äóãËøćîÝúÉòÕÂóäÂîÈØùÚ 
 

ÚóãăâÖäö  āëÖóÈÂúä 

* ÜÐõÛòÖõìÚóØöćÿÜĆÚÝúÉòÕÂóäÂîÈØùÚĀæñÝúÉòÕÂóäæÈØùÚĂÚëòÎÎóÌøĈîÃóãæ¬èÈìÚó (×óâö)
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ìâóãÿìÖù : ÛäõêòØÉòÕÂóäăÕÅČóÚèÔâúæÅ¬óìæòÂØäòßã°ÃîÈÂîÈØùÚāÕãĂËèõÙöÂóäÅČóÚèÔÖóâìæòÂÿÂÔÒ°ÃîÈëâóÅâÛäõêòØÉòÕÂóäÂîÈØùÚ (AIMC) 
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ÅČóîÙõÛóãÂóäÉòÕîòÚÕòÛÖäóëóäÃîÈë×óÛòÚÉòÕîòÚÕòÛÅèóâÚ¬óÿËøćî×øî 
AAA ÿÜĆÚîòÚÕòÛÿÅäÕõÖëúÈëùÕĀæñâöÅèóâÿëöćãÈÖČćóØöćëùÕ ÛäõêòØâöÅèóâëóâóä×ĂÚÂóäËČóäñÕîÂÿÛöĈãĀæñÅøÚÿÈõÚÖÚĂÚÿÂÔÒ°ëúÈëùÕ 

ÅèóâÿÜæöćãÚĀÜæÈØóÈÙùäÂõÉĀæñÿéäêÑÂõÉÉñë¬ÈÝæÂäñØÛÚîãâóÂ 

AA âöÅèóâÿëöćãÈÖČćóâóÂ âöÅèóâëóâóä×ĂÚÂóäËČóäñÕîÂÿÛöĈãĀæñÅøÚÿÈõÚÖÚĂÚÿÂÔÒ°ëúÈâóÂ ĀÖ¬îóÉăÕäòÛÝæÂäñØÛÉóÂ
ÅèóâÿÜæöćãÚĀÜæÈØóÈÙùäÂõÉĀæñÿéäêÑÂõÉâóÂÂè¬óîòÚÕòÛÿÅäÕõÖØöćëúÈÂè¬ó 

A âöÅèóâÿëöćãÈĂÚäñÕòÛÖČćó âöÅèóâëóâóä×ĂÚÂóäËČóäñÕîÂÿÛöĈãĀæñÅøÚÿÈõÚÖÚĂÚÿÂÔÒ°ëúÈĀÖ¬îóÉăÕäòÛÝæÂäñØÛÉóÂÅèóâ
ÿÜæöćãÚĀÜæÈØóÈÙùäÂõÉĀæñÿéäêÑÂõÉâóÂÂè¬óîòÚÕòÛÿÅäÕõÖØöćëúÈÂè¬ó 

BBB âöÅèóâÿëöćãÈĀæñâöÅèóâëóâóä×ĂÚÂóäËČóäñÕîÂÿÛöĈãĀæñÅøÚÿÈõÚÖÚĂÚÿÂÔÒ°ÜóÚÂæóÈ ÅèóâÝòÚÝèÚØöćÿÂõÕÃ÷ĈÚÉóÂÂóä
ÿÜæöćãÚĀÜæÈØóÈÙùäÂõÉĀæñÿéäêÑÂõÉîóÉâöÝæĂìÅèóâëóâóä×ĂÚÂóäËČóäñìÚöĈæÕæÈÿâøćîÿØöãÛÂòÛîòÚÕòÛÿÅäÕõÖØöćëúÈÂè¬ó 

T1+ ÿÜĆÚîòÚÕòÛÿÅäÕõÖëúÈëùÕ ÛäõêòØâöÅèóâëóâóä×ĂÚÂóäËČóäñÅøÚÿÈõÚÖÚĀæñÕîÂÿÛöĈãĂÚÿÂÔÒ°ëúÈ Ì÷ćÈÝúîîÂØöćăÕäòÛîòÚÕòÛ
ÿÅäÕõÖĂÚäñÕòÛÕòÈÂæ¬óèØöćâöÿÅäøćîÈìâóã ´+µ ÕèãÉñăÕäòÛÅèóâÅùâÅäîÈÕóÚÂóäÝõÕÚòÕËČóäñìÚöĈØöćëúÈãõćÈÃ÷ĈÚ 

F1+ ÿÜĆÚîòÚÕòÛÿÅäÕõÖëúÈëùÕ ÛäõêòØâöÅèóâëóâóä×ĂÚÂóäËČóäñÅøÚÿÈõÚÖÚĀæñÕîÂÿÛöĈãĂÚÿÂÔÒ°ëúÈ Ì÷ćÈÝúîîÂØöćăÕäòÛîòÚÕòÛ
ÿÅäÕõÖĂÚäñÕòÛÕòÈÂæ¬óèØöćâöÿÅäøćîÈìâóã ´+µ ÕèãÉñăÕäòÛÅèóâÅùâÅäîÈÕóÚÂóäÝõÕÚòÕËČóäñìÚöĈØöćëúÈãõćÈÃ÷ĈÚ 
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