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ÂîÈØùÚÿÜõÕĀîëÿÌØßæòëÖäóëóäìÚöĈÿßøćîÂóäÿæöĈãÈËöß  1 

ëäùÜáóèñÿéäêÑÂõÉĀæñÅèóâÿìĆÚÃîÈÛäõêòØÉòÕÂóäÿÂöćãèÂòÛÂóäæÈØùÚÃîÈÂîÈØùÚ 

 
 
îòÖäóÝæÖîÛĀØÚßòÚÙÛòÖääòÑÛóæĂÚË¬èÈÿÕøîÚÙòÚèóÅâ 2561 ×÷ÈëõĈÚÿÕøîÚßåéÉõÂóãÚ 2562 ëČóìäòÛäù¬ÚäñãñëòĈÚĀæñäñãñãóè
âöÂóäÜäòÛÖòèæÕæÈ āÕãäù¬Úîóãù 3 ÿÕøîÚ · 2 Üö âöÂóäÜäòÛÖòèæÕæÈ 18 - 59 bps. ë¬èÚË¬èÈäù¬Úîóãù 5 · 10 ÜöÜäòÛÖòèæÈØùÂË¬èÈîóãù 
āÕãäù¬Úîóãù 5 ÜöÜäòÛÖòèæÕæÈ 92 bps. Āæñäù¬Ú 10 Üö ÜäòÛÖòèæÕæÈ 109 bps. ÅÔñÂääâÂóäÚāãÛóãÂóäÿÈõÚ (ÂÚÈ.) âöÿÜĆÚÿîÂÊòÚØ°
Ăì­ÅÈîòÖäóÕîÂÿÛöĈãÚāãÛóãăè­Øöćä­îãæñ 1.25 Ö¬îÜö ĂÚèòÚØöć 18 ÙòÚèóÅâ 2562 ØöćÝ¬óÚâó ÿéäêÑÂõÉăØãâöĀÚèāÚ­âÃãóãÖòèÖČćó
Âè¬óÜäñâóÔÂóäÿÕõâĀæñÖČćóÂè¬óäñÕòÛéòÂãáóß ÉóÂÂóäë¬ÈîîÂØöćæÕæÈÌ÷ćÈë¬ÈÝæăÜëú¬ÂóäÉ­óÈÈóÚĀæñîùÜëÈÅ°ĂÚÜäñÿØé  
îòÖäóÿÈõÚÿà­îØòćèăÜâöĀÚèāÚ­âÖČćóÂè¬óÃîÛæ¬óÈÃîÈÂäîÛÿÜ­óìâóãÿÈõÚÿà­î áóèñÂóäÿÈõÚāÕãäèâãòÈÝ¬îÚÅæóãÌ÷ćÈÿÜĆÚÝæÉóÂ 
ÂóäæÕîòÖäóÕîÂÿÛöĈãÚāãÛóã Ƙ ÅäòĈÈĂÚË¬èÈØöćÝ¬óÚâó ë¬èÚÿë×öãäáóßäñÛÛÂóäÿÈõÚăÕ­äòÛÂóäÕúĀæăÜĀæ­èÛóÈë¬èÚ ĀÖ¬ãòÈâöÜòÉÉòã
ÿëöćãÈØöćÖ­îÈÖõÕÖóâ ÂÚÈ.ÿìĆÚè¬óÚāãÛóãÂóäÿÈõÚØöćÝ¬îÚÅæóãâóÂÃ÷ĈÚĂÚË¬èÈØöćÝ¬óÚâóÉñË¬èãëÚòÛëÚùÚÂóäÃãóãÖòèÃîÈÿéäêÑÂõÉ
ĀæñÿîøĈîĂì­îòÖäóÿÈõÚÿà­îØòćèăÜÂæòÛëú¬ÂäîÛÿÜ­óìâóã ÂÚÈ.É÷ÈÿìĆÚÅèäĂì­ÅÈîòÖäóÕîÂÿÛöĈãÚāãÛóãăè­ĂÚÂóäÜäñËùâÅäòĈÈÚöĈĀæñ 
ÉñÜäñÿâõÚÅèóâÿëöćãÈÖ¬îäñÛÛÿéäêÑÂõÉĂÚîÚóÅÖÿßøćîÜäñÂîÛÂóäÕČóÿÚõÚÚāãÛóãÂóäÿÈõÚØöćÿìâóñëâĂÚäñãñÖ¬îăÜ 
 
ĀÚèāÚ­âÂóäÃãóãÖòèÃîÈÿéäêÑÂõÉāæÂÿäõćââöÿë×öãäáóßâóÂÃ÷ĈÚ ë¬ÈÝæĂì­Âóäë¬ÈîîÂĀæñÂóäÃãóãÖòèØóÈÿéäêÑÂõÉÃîÈăØã 
âöĀÚèāÚ­âØãîãÜäòÛÕöÃ÷ĈÚĂÚÜöìÚ­ó îã¬óÈăäÂĆÕöÿéäêÑÂõÉăØã ãòÈâöĀÚèāÚ­âÃãóãÖòèÖČćóÂè¬óäñÕòÛéòÂãáóßĀæñÖČćóÂè¬óØöćÜäñâóÔ
Âóäăè­ÿÕõâ āÕãÂóäë¬ÈîîÂëõÚÅ­óØöćÝ¬óÚâóìÕÖòèâóÂÂè¬óØöćÜäñÿâõÚăè­ĀæñÉñâöĀÚèāÚ­âàøĈÚÖòèăÕ­Ë­óÂè¬óØöćÅóÕ ÖóâÜäõâóÔ
ÂóäÅ­óāæÂØöćËñæîæÈÉóÂëáóèñÂóäÂöÕÂòÚØóÈÂóäÅ­ó äèâ×÷ÈÂóäÿÜæöćãÚĀÜæÈÿËõÈāÅäÈëä­óÈĂÚáóÅÂóäÝæõÖØöćâöÝæÖ¬î
Åèóâëóâóä×ĂÚÂóäĀÃ¬ÈÃòÚÃîÈáóÅÂóäë¬ÈîîÂ áóÅÂóäØ¬îÈÿØöćãèâöĀÚèāÚ­âÃãóãÖòèÖ¬îÿÚøćîÈ ëČóìäòÛÕ­óÚîùÜëÈÅ°ĂÚÜäñÿØé 
ÂóäĂË­É¬óãáóÅäòÑĀæñÂóäæÈØùÚáóÅÿîÂËÚâöĀÚèāÚ­âÃãóãÖòèÖČćóÂè¬óØöćÜäñÿâõÚăè­ ë¬èÚìÚ÷ćÈâóÉóÂÂóäÿæøćîÚÂóäæÈØùÚÃîÈ
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äòÑèõëóìÂõÉĀæñāÅäÈÂóää¬èâæÈØùÚÃîÈäòÑĀæñÿîÂËÚĂÚāÅäÈëä­óÈßøĈÚÑóÚÛóÈāÅäÈÂóä ÃÔñØöćÂóäÛäõāáÅáóÅÿîÂËÚâöĀÚèāÚ­â
ËñæîÃãóãÖòèæÈÉóÂäóãăÕ­ÃîÈÅäòèÿäøîÚĀæñÂóäÉ­óÈÈóÚØöćÜäòÛæÕæÈāÕãÿÊßóñĂÚáóÅÂóäÝæõÖÿßøćîë¬ÈîîÂ ÜäñÂîÛÂòÛìÚöĈ
ÅäòèÿäøîÚØöćîãú¬ĂÚäñÕòÛëúÈÉñÿÜĆÚĀäÈÂÕÕòÚÂóäÛäõāáÅáóÅÿîÂËÚĂÚäñãñÖ¬îăÜ 
 
îòÖäóÿÈõÚÿà­îØòćèăÜÿÊæöćãØòĈÈÜö 2562 ĀæñÜö 2563 âöĀÚèāÚ­âÖČćóÂè¬óÂäîÛÿÜ­óìâóãÿÈõÚÿà­î ÉóÂäóÅóßæòÈÈóÚØöćÖČćóÂè¬óÅóÕÖóâ
ÿéäêÑÂõÉāæÂØöćãòÈÃãóãÖòèĂÚäñÕòÛÖČćóĀæñîùÜØóÚßæòÈÈóÚØöćÉñÿßõćâÃ÷ĈÚ îòÖäóÿÈõÚÿà­îßøĈÚÑóÚâöĀÚèāÚ­âØãîãÜäòÛëúÈÃ÷ĈÚÖóâ
ĀÚèāÚ­âÿéäêÑÂõÉØöćÜäòÛÕöÃ÷ĈÚ ÂóäÿÜæöćãÚĀÜæÈÿËõÈāÅäÈëä­óÈ îóØõ ÝæÂäñØÛÉóÂÂóäÃãóãÖòèÃîÈÙùäÂõÉ e-commerce  
ÂóäĀÃ¬ÈÃòÚÕ­óÚäóÅóØöćëúÈÃ÷ĈÚäèâ×÷ÈßòÓÚóÂóäÃîÈÿØÅāÚāæãöØöćØČóĂì­Ö­ÚØùÚÂóäÝæõÖæÕæÈ ë¬ÈÝæĂì­îòÖäóÿÈõÚÿà­îÿßõćâÃ÷ĈÚăÕ­Ë­ó
Âè¬óĂÚîÕöÖ 
 
áóèñÂóäÿÈõÚØöćÝ¬óÚâóîãú¬ĂÚäñÕòÛÝ¬îÚÅæóã āÕãîòÖäóÕîÂÿÛöĈãØöćĀØ­ÉäõÈĀæñîòÖäóÝæÖîÛĀØÚßòÚÙÛòÖääòÑÛóæîãú¬ĂÚäñÕòÛÖČćó 
ëáóßÅæ¬îÈĂÚäñÛÛÂóäÿÈõÚîãú¬ĂÚäñÕòÛëúÈ áóÅÿîÂËÚëóâóä×äñÕâØùÚăÕ­Ö¬îÿÚøćîÈ ĀÖ¬ëõÚÿËøćîâöĀÚèāÚ­âÃãóãÖòèËñæîæÈØòĈÈ
ëõÚÿËøćîÙùäÂõÉĀæñëõÚÿËøćîîùÜāáÅÛäõāáÅ Õ­óÚîòÖäóĀæÂÿÜæöćãÚĀâ­ÿÈõÚÛóØØäÈÖòèÉóÂÂóäÜäñËùâÅäòĈÈÂ¬îÚ ĀÖ¬ĂÚË¬èÈØöćÝ¬óÚâó
ÿÅæøćîÚăìèØòĈÈëîÈØõéØóÈĀæñëîÕÅæ­îÈÂòÛëÂùæÿÈõÚáúâõáóÅâóÂÃ÷ĈÚ ÂÚÈ.ÂòÈèæÖ¬îë×óÚÂóäÔ°ÿÈõÚÛóØØöćãòÈĀÃĆÈÅ¬óîãú¬ÿâøćîÿØöãÛ
ÂòÛÜäñÿØéÅú¬Å­óÅú¬ĀÃ¬È É÷ÈÿìĆÚÅèäĂì­ÖõÕÖóâë×óÚÂóäÔ°îòÖäóĀæÂÿÜæöćãÚĀæñÿÈõÚØùÚÿÅæøćîÚã­óãîã¬óÈÖ¬îÿÚøćîÈĀæñĂÂæ­ËõÕ 
Ø¬óâÂæóÈÅèóâăâ¬ĀÚ¬ÚîÚÕ­óÚÖ¬óÈÜäñÿØéØöćâöîãú¬ëúÈ äèâ×÷ÈĂì­ÖõÕÖóâÜäñëõØÙõÝæÃîÈÂóäÝ¬îÚÅæóãÂÏÿÂÔÒ°ÂČóÂòÛÕúĀæ 
ÂóäĀæÂÿÜæöćãÚÿÈõÚÿßøćîÿîøĈîĂì­ÿÈõÚØùÚăìæîîÂĀæñßõÉóäÔóÅèóâÉČóÿÜĆÚĂÚÂóäÕČóÿÚõÚâóÖäÂóäÿßõćâÿÖõâ 
 
äñÛÛÂóäÿÈõÚāÕãäèââöÿë×öãäáóß ĀÖ¬ãòÈÖ­îÈÖõÕÖóâÅèóâÿëöćãÈØöćîóÉëä­óÈÅèóâÿÜäóñÛóÈ Ăì­ÿë×öãäáóßäñÛÛÂóäÿÈõÚăÕ­ĂÚ
îÚóÅÖāÕãÿÊßóñÅùÔáóßëõÚÿËøćîÃîÈÙùäÂõÉ SMEs ØöćÕ­îãæÈ ÂÚÈ.ÿìĆÚè¬óâóÖäÂóäÕúĀæÿë×öãäáóßäñÛÛÂóäÿÈõÚØöćăÕ­ÕČóÿÚõÚÂóä
ăÜË¬èãÕúĀæÂóäëñëâÅèóâÿÜäóñÛóÈĂÚäñÛÛÂóäÿÈõÚăÕ­ĂÚäñÕòÛìÚ÷ćÈ ĀÖ¬ãòÈÖ­îÈÖõÕÖóâßåÖõÂääâĀëèÈìóÝæÖîÛĀØÚØöćëúÈÃ÷ĈÚ
ĂÚáóèñÕîÂÿÛöĈãÖČćó ßåÖõÂääâÂóäÂ¬îìÚöĈĀæñÅèóâëóâóä×ĂÚÂóäËČóäñìÚöĈÃîÈáóÅÅäòèÿäøîÚĀæñÙùäÂõÉ SMEs ÂóäÃãóã
ëõÚØäòßã° ĀæñÅèóâÿËøćîâāãÈáóãĂÚÃîÈëìÂäÔ°îîâØäòßã° äèâ×÷ÈÂóäÂ¬îìÚöĈÃîÈÂæù¬âÙùäÂõÉÃÚóÕĂìÎ¬ØöćîóÉÚČóăÜëú¬ Âóä
ÜäñÿâõÚÅèóâÿëöćãÈÖČćóÂè¬óØöćÅèä  
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ÂîÈØùÚÿÜõÕĀîëÿÌØßæòëÖäóëóäìÚöĈÿßøćîÂóäÿæöĈãÈËöß 
ÝæÂóäÕČóÿÚõÚÈóÚã­îÚìæòÈÃîÈÂîÈØùÚ 

äîÛäñãñÿèæó 1 Üö ëõĈÚëùÕèòÚØöć 29 ßåéÉõÂóãÚ 2562 
(NAV Ô 29 ßåéÉõÂóãÚ 2562 = 14.7981 ÛóØ) 

  

ASP-FRF ÖòĈÈĀÖ¬Ö­ÚÜö 
3 ÿÕøîÚ  
(Öóâÿèæó) 

6 ÿÕøîÚ  
(Öóâÿèæó) 

1 Üö 1 
(Ö¬îÜö) 

3 Üö 1 
(Ö¬îÜö) 

5 Üö 1 
(Ö¬îÜö) 

10 Üö 1 
(Ö¬îÜö) 

ÖòĈÈĀÖ¬ÉòÕÖòĈÈ
ÂîÈØùÚ 2 

ÝæÖîÛĀØÚÃîÈÂîÈØùÚäèâ  1.88% 0.31% 1.18% 2.03% 1.53% 1.71% 2.28% 2.66% 
ÝæÖîÛĀØÚÕòËÚöËöĈèòÕ * 7.66% -0.43% 6.19% 8.31% 3.92% 3.48% 3.62% 3.71% 
ÅèóâÝòÚÝèÚÃîÈÝæÂóäÕČóÿÚõÚÈóÚ 
(standard deviation) 

0.28% 0.27% 0.35% 0.28% 0.28% 0.39% 0.42% 0.62% 

ÅèóâÝòÚÝèÚÃîÈÕòËÚöËöĈèòÕ 
(standard deviation) * 

1.72% 1.18% 2.16% 1.67% 1.25% 1.29% 1.27% 1.57% 

Information Ratio -3.97 2.65 -5.25 -4.09 -2.12 -1.60 -1.28 -0.85 

ìâóãÿìÖù : 

- èòÚØöćÉÕØñÿÛöãÚÂîÈØùÚ 23 ÙòÚèóÅâ 2547 
- * 1. ÕòËÚößòÚÙÛòÖääòÑÛóæÃîÈëâóÅâÖæóÕÖäóëóäìÚöĈăØã ĂÚëòÕë¬èÚ 50% 
   2. îòÖäóÕîÂÿÛöĈãÿÈõÚÞóÂÜäñÉČó 1 Üö ÿÊæöćãÜäñÿáØÛùÅÅæÙääâÕóèÈÿÈõÚ 1 æ­óÚÛóØ ÃîÈÙÚóÅóäÂäùÈÿØß ÙÚóÅóäÂëõÂäăØã Āæñ 
      ÙÚóÅóäăØãßóÔõËã° ĂÚëòÕë¬èÚ 50% 

- 1 % Ö¬îÜö 
- 2 % Ö¬îÜö ãÂÿè­ÚÂäÔöØöćÂîÈØùÚÉòÕÖòĈÈăâ¬×÷È 1 Üö ÉñÿÜĆÚÝæÂóäÕČóÿÚõÚÈóÚØöćÿÂõÕÃ÷ĈÚÉäõÈ 
- ÂóäèòÕÝæÂóäÕČóÿÚõÚÈóÚÃîÈÂîÈØùÚäèâÊÛòÛÚöĈ ăÕ­ÉòÕÃ÷ĈÚÖóâÜäñÂóéëâóÅâÛäõêòØÉòÕÂóäæÈØùÚØöć ëÉÂ.ä.1/2559 
- ÝæÂóäÕČóÿÚõÚÈóÚÃîÈÂîÈØùÚäèâÿÜĆÚÝæÂóäÕČóÿÚõÚÈóÚìæòÈìòÂÅ¬óÙääâÿÚöãâÂóäÉòÕÂóä Å¬óÙääâÿÚöãâÝú­äòÛÞóÂØäòßã°ëõÚ ìäøîÅ¬óĂË­É¬óãÖ¬óÈą 
- ÝæÂóäÕČóÿÚõÚÈóÚĂÚîÕöÖ / ÝæÂóäÿÜäöãÛÿØöãÛÝæÂóäÕČóÿÚõÚÈóÚØöćÿÂöćãèÃ­îÈÂòÛÝæõÖáòÔÒ°ĂÚÖæóÕØùÚ âõăÕ­ÿÜĆÚëõćÈãòÚ×÷ÈÝæÂóä
ÕČóÿÚõÚÈóÚĂÚîÚóÅÖ 
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ÝæÃóÕØùÚëúÈëùÕĂÚË¬èÈÿèæó 5 Üö 
(Maximum Drawdown) 

Ô ëõĈÚäîÛ 29 ßåéÉõÂóãÚ 2562 
 

-0.68% 
 
 
 
 

îóãùÿÊæöćãÃîÈØäòßã°ëõÚØöćÂîÈØùÚäèâæÈØùÚ 
(Portfolio Duration) 

Ô ëõĈÚäîÛ 29 ßåéÉõÂóãÚ 2562 
 

1.24 
 
 
 
 

îòÖäóë¬èÚìâùÚÿèöãÚÂóäæÈØùÚÃîÈÂîÈØùÚäèâ 
(Portfolio Turnover Ratio) 

Ô ëõĈÚäîÛ 29 ßåéÉõÂóãÚ 2562 
 

33.12% 
 
 
 
 

Ã­îâúæÂóä×øîìÚ¬èãæÈØùÚÿÂõÚ 1 ĂÚ 3 
Ô ëõĈÚäîÛ 29 ßåéÉõÂóãÚ 2562 

 

N/A 
 
 
 
 

äóãËøćîÝú­ÉòÕÂóäÂîÈØùÚ 
 

ÚóãăâÖäö  āëÖóÈÂúä 

* ÜÐõÛòÖõìÚ­óØöćÿÜĆÚÝú­ÉòÕÂóäÂîÈØùÚĀæñÝú­ÉòÕÂóäæÈØùÚĂÚëòÎÎóÌøĈîÃóãæ¬èÈìÚ­ó (×­óâö)
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ìâóãÿìÖù : ÛäõêòØÉòÕÂóäăÕ­ÅČóÚèÔâúæÅ¬óìæòÂØäòßã°ÃîÈÂîÈØùÚāÕãĂË­èõÙöÂóäÅČóÚèÔÖóâìæòÂÿÂÔÒ°ÃîÈëâóÅâÛäõêòØÉòÕÂóäÂîÈØùÚ (AIMC) 
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ÅČóîÙõÛóãÂóäÉòÕîòÚÕòÛÖäóëóäÃîÈë×óÛòÚÉòÕîòÚÕòÛÅèóâÚ¬óÿËøćî×øî 
AAA ÿÜĆÚîòÚÕòÛÿÅäÕõÖëúÈëùÕĀæñâöÅèóâÿëöćãÈÖČćóØöćëùÕ ÛäõêòØâöÅèóâëóâóä×ĂÚÂóäËČóäñÕîÂÿÛöĈãĀæñÅøÚÿÈõÚÖ­ÚĂÚÿÂÔÒ°ëúÈëùÕ 

ÅèóâÿÜæöćãÚĀÜæÈØóÈÙùäÂõÉĀæñÿéäêÑÂõÉÉñë¬ÈÝæÂäñØÛÚ­îãâóÂ 

AA âöÅèóâÿëöćãÈÖČćóâóÂ âöÅèóâëóâóä×ĂÚÂóäËČóäñÕîÂÿÛöĈãĀæñÅøÚÿÈõÚÖ­ÚĂÚÿÂÔÒ°ëúÈâóÂ ĀÖ¬îóÉăÕ­äòÛÝæÂäñØÛÉóÂ
ÅèóâÿÜæöćãÚĀÜæÈØóÈÙùäÂõÉĀæñÿéäêÑÂõÉâóÂÂè¬óîòÚÕòÛÿÅäÕõÖØöćëúÈÂè¬ó 

A âöÅèóâÿëöćãÈĂÚäñÕòÛÖČćó âöÅèóâëóâóä×ĂÚÂóäËČóäñÕîÂÿÛöĈãĀæñÅøÚÿÈõÚÖ­ÚĂÚÿÂÔÒ°ëúÈĀÖ¬îóÉăÕ­äòÛÝæÂäñØÛÉóÂÅèóâ
ÿÜæöćãÚĀÜæÈØóÈÙùäÂõÉĀæñÿéäêÑÂõÉâóÂÂè¬óîòÚÕòÛÿÅäÕõÖØöćëúÈÂè¬ó 

BBB âöÅèóâÿëöćãÈĀæñâöÅèóâëóâóä×ĂÚÂóäËČóäñÕîÂÿÛöĈãĀæñÅøÚÿÈõÚÖ­ÚĂÚÿÂÔÒ°ÜóÚÂæóÈ ÅèóâÝòÚÝèÚØöćÿÂõÕÃ÷ĈÚÉóÂÂóä
ÿÜæöćãÚĀÜæÈØóÈÙùäÂõÉĀæñÿéäêÑÂõÉîóÉâöÝæĂì­Åèóâëóâóä×ĂÚÂóäËČóäñìÚöĈæÕæÈÿâøćîÿØöãÛÂòÛîòÚÕòÛÿÅäÕõÖØöćëúÈÂè¬ó 

T1+ ÿÜĆÚîòÚÕòÛÿÅäÕõÖëúÈëùÕ ÛäõêòØâöÅèóâëóâóä×ĂÚÂóäËČóäñÅøÚÿÈõÚÖ­ÚĀæñÕîÂÿÛöĈãĂÚÿÂÔÒ°ëúÈ Ì÷ćÈÝú­îîÂØöćăÕ­äòÛîòÚÕòÛ
ÿÅäÕõÖĂÚäñÕòÛÕòÈÂæ¬óèØöćâöÿÅäøćîÈìâóã ´+µ Õ­èãÉñăÕ­äòÛÅèóâÅù­âÅäîÈÕ­óÚÂóäÝõÕÚòÕËČóäñìÚöĈØöćëúÈãõćÈÃ÷ĈÚ 

F1+ ÿÜĆÚîòÚÕòÛÿÅäÕõÖëúÈëùÕ ÛäõêòØâöÅèóâëóâóä×ĂÚÂóäËČóäñÅøÚÿÈõÚÖ­ÚĀæñÕîÂÿÛöĈãĂÚÿÂÔÒ°ëúÈ Ì÷ćÈÝú­îîÂØöćăÕ­äòÛîòÚÕòÛ
ÿÅäÕõÖĂÚäñÕòÛÕòÈÂæ¬óèØöćâöÿÅäøćîÈìâóã ´+µ Õ­èãÉñăÕ­äòÛÅèóâÅù­âÅäîÈÕ­óÚÂóäÝõÕÚòÕËČóäñìÚöĈØöćëúÈãõćÈÃ÷ĈÚ 
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