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TRUMP Effect
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Top 10 Manufacturing-related Investment Announcement

Investment Focus

= UAE (Foreign Investment) Mar-25 Technology, energy & Manufacturing $1.4tr
’ Qatar (Foreign Investment) May-25 Manufacturing & Industry $1.2tr
o Japan (Foreign Investment) Jul-25 Auto plants and U.S. Steel $1.0tr
" Apple Aug-25 Manufacturing and training $600bn
I EU Firms (Trade Deal) Jul-25 General Investment $600bn
m Meta Nov-25 Al infrastructure and workforce expansion $600bn
Saudi Arabia (Foreign Investment) May-25 Technology and manufacturing $600bn
@2 Nvidia Apr-25 Al infrastructure and supercomputers $500bn
Softbank, OpenAl, and Oracle Sep-25 Al infrastructure (Project Stargate) $500bn
z India (Foreign Investment) Feb-26 Manufacturing & Industry $500bn

Source: Whitehouse as of 10 Feb 2026
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Reshoring: Structural, Not Temporary (N ASSETPLUS

Fund Management

9ngn Offshoring haaniswanluds:ind 5ull Reshoring N1avynsusudnInsonainnssusaulnu
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Tariff AWIVU Ao9AISIINUIN Offshoring g Reshoring

120 U.S. Industrial Production: Total Index 30 U.S Average Effective Tariff Rate (%)
Since Offshoring
100 25
80 20
60 15
40 10 »12%
20 5
0 0
1950 1956 1962 1968 1974 1980 1986 1992 1998 2004 2010 2016 2022 1900 1925 1950 1975 2000 2025

Source: Bloomberg as of 26 Feb 2026, The Budget Lab Yale as of 19 Jan 2026
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From Policy to Capex Wave N ASSETPLUS

LUINSNISYPIAIUNME o9nBouNisasnuluonm

U.S. CAPEX investment

Funding Bills ($bn)

Infrastructure $1,200bn
Investment & ,
Jobs Act
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Tax Incentives under One Big Beautiful Bill Act
(DwauvAuldaune 1 u.n. 2026) 5%

100% Bonus Depreciation R&D Expensing
AnAlg9neainuinesdns/ rnATEIeTunsIvelsIGL
aunsnilAIAuIUoUAUR Fauounun Al
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= |JS Company capex (%YoY)

k IWUNS:=IARUAAVEIUSBNanSge IWUNsugulelunisadnu / K j

Source: UBS as of 4 Jan 2026
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nnulsursaduauuvauINIASTy Industrial Production Index rebased 100 = Jan 2000
! - = High Tech Industries - Defense and Space Equipment
. . ] 220 = Apparel and Leather Goods ==Textiles and Products
U.S. Construction Spending Growth since 2002
800% — Manufacturing Construction ====Total Construction excl. Manufacturing 170
700% 120
600% 656% N
20 —
Chips Act & IRA
400% Enactment

k302000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 /

300%
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1

0,
200% 136%

Shares of Total announced Investment by Industry*

100%
Consumer Electronics Pharmaceuticals Semiconductor

0%
58% 23% 11% [3%5%

-100%
Klan—w Nov-03 Sep-05 Jul-07 May-09 Mar-11 Jan-13 Nov-14 Sep-16 Jul-18 May-20 Mar-22 Jan-24 / Vehicles Others

Remarks: *Data as of Jan-Sep 2025
Source: FRED as of Jan 2026, Global X as of Nov 25
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Data Center = Industrial Revolution 2.0 ) ASSETPLUS

Al Capex Spillover Effect

AAUAINU Data Center soullulgiAsouInAlulad IsAoNsaswlnstasuWugugATHU MouidnRuuniAnas:-AuUS-aRNsn
la-N1avdvmonsinyudnay Industrial Nus:uulwwn HVAC annodsny ia=gSuiriun
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Source: Carson Investment Research as of 6 Feb 2026, Reuters as of Jan 26
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Fund Management

From War Spending to Industrial Rebuild ) ASSET PLUS

— o = - _ 3 = — P — 1 3 ad
ansgdd:=aunav Defense sIITWUT 2027 IWUVU 2X 91nU 2026 gs=nAu $1.5tr Jugnlsunsnivenend oaIsuInSauNINRaInnNSSUInemsy
U.S. Military Budget 1997-2027E ($bn) Trump’s U.S. Military Spending - Procurement by Systems ($bn)
Proposed
1,600 m 2020 W 2026E
$1 5tr 80
1,400 Isarael- 70
Hamas
68
1,200 g0
Russia- 58
Iraq 2 = 50
1,000 Invasion Wirging $962bn
Afghanistan 40
War
20
600
12
400
0
Aviation Shipbuilding Missle Missle & Space based Military Ground
200 & related Programs munitions Systems Communication System
systems
0 5w MM +2.9% +11.0% +23.0% +8.7% +19.1%  +14.7%  -3.8%
S 88388583 s s3I 2SI I3 ER 20-26E
ST &SI JT&LKIIJIL&IIR’ILLEIIRIET S R

Source: : DoD Budget Request FY 2026 U.S. Department of War as of Jan 2026, Visual Capitalist as of 12 Feb 2026
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The U.S. Cost Gap Is Closing — Fast

PRE 2018
China offshoring

-Low-Cost Labor
-Availability of raw materials
-Favorable tariffs

Total Landed Cost of Typical industrial Product Index

2016 2017

2018

2018 TO 2020 covID 202170 2023 POST 2023
Trumpintroduction ~ China Lockdown U.S. Nearshoring  U.S. policy-driven
of China Tariffs Massive Supply Chain benefits from localization and
Disruption introduction of automation
new Funding bills ~ upgrades
I A) Atomati
fometion + Go. Subsic/ ).
\
1
A TYPICAL INDUSTRIAL PRODUCT
2019 2020 2021 2022 2023 2024

Source: AlixPartners as of 2023
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Companies are Return to U.S.
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U.S. Small Business Optimism Index
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Source: Bloomberg as of 18 Feb 2026

350

300

250

200

15

(=

10

o

5

o

Mentions of Reshoring during Russell3000 Earnings Call
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IN1:AAU U.S. Reshoring... _{
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Atrackers U.S. Industnal Renalss [¢]

A-AIRR™

Novnu Passive Fund adnuuinu First Trust RBA American.- ;-—

Industrial Renaissance® ETF (AIRR) P

[_First Trust Mo

aJnUTUﬂOJ As of 31 Jan 26

)

iiuavnuluu | Trade Fragmentation | 49U 3 Megatheme Ty -
U.S. Industrials AIDARNUNAUITNg  © Industrial Renaissance, Al
vuanan-idn  : negluds:inAansSga @ Capex llas Defense

First Trust RBA American Industrial
Renaissance® ETF
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A-AIRR Vuin3aun28sunnInuanAnidlan (N ASSET PLUS
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A-AIRR Area of Focus

Industrial Renaissance

SuoUavdINNISEIuIIUNISWaNNAUanSIy ASouUNaU
N1sNo&das1u Supply Chain lla: Logistics

— @

@ C.H. ROBINSON STERLING

INFRASTRUCTURE, INC.

Al & Grid Infrastructure Defense & Energy Security
Insvasuwughuidound Al Aseunaus:uunielu Data aunuluussnaunanlnuia:lnsyasNWUFUWAINU
Center [nsuvvngia:s:=uulwwA AUUADNUAIIAISIA

oA MasTec |FS e~ KROTOS © Argan, Inc

Industries

Remarks: *Classification is determined based on internal assessment.
Source: Asset Plus Fund Management as of 19 Feb 2026
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First Trust RBA American Industrial 7 ASSETPLUS
as of Jan 2026 Rena‘ssance@ ETF . und Managemen

nadnutidruivaswwanauinulhinalinuanuast Richard Bernstein Advisors American Industrial Renaissance® Index
BylduavnuRUNduanaInnssUVUIANad-lantuansyd InoAnidaniwoainuusensio 40-80 M2

Eligibility Criteria Methodology

usEnIduadnulunauanainnssu (Industrials) Ingsovidsrelnein
neluansgd = 75% na:ii Market. Cap Vum1 $200mn

Selection Requirements
AuRidanadnusiosiananisnirinls 12 ifioutantinduuon
(Positive 12-month forward earnings)

Weighting Scheme

90% Pure Play Industrial

ssivluanannssufinuavesnulnsIasNWUZU
nswanna:nsvual 1I0ukan

Rebalance Frequency
10uds:=9nnlnsund (Quarterly)

10% Financials : ===
Single Issuer Limit

Aunsia=ao TUIAU 4% na:tinkniiniusn egutios 0.5%

sunAsiaveglusSgBadugnuniswandrAtynviauvaIansg«

ludndougvanluinu 10%
- ° ok /

Source: First Trust as of 31 Dec 2026
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First Trust RBA American Industrial T ASSETPLUS
o RENAISSANCE® ETF O LREEL

- N ~

Fund Ticker AIRR Total Net Assets $7,670,836,297
Inception Date 3 Oct 2014 No. of Holdings 53
Product Structure Passive (Full Replication) Median Market Cap. $7.5bn
Index Replication Richard Bernstein Advisors American Industrial Renaissance® Index P/E Ratio 30.40
\ Rebalance Frequency Quarterly / K P/B Ratio 3.76 /
- ~
Industry Allocation Sub-Industry Group Top 10 Holdings
Construction & Engineering _ 31.1% C.H. Robinson Worldwide Inc 3.60%
Sterling Infrastructure Inc 3.50%

Financials, Aerospace & Defense _ 14.1% Mastec Inc 3.49%
8.5%

Transportation & Logistics _ 13.0% Primoris Services Corp 3.48%
Industrials, Macinery & _ ok Comfort Systems Usa Inc 3.48%
91.3% Electrical Equipment Emcor Group Inc 3.48%
Téi::f:;:zae:?;i _ 11.4% Huntington Ingalls Industries 3.35%
Building Products - 9.0% Dycom Industries Inc 3.32%
SPX Technologies Inc 3.28%

k Banks [ 85% BWX Technologies Inc 3.17% /

Source: Bloomberg as of 30 Jan 2026, First Trust as of 30 Jan 2026
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Past Performance X ASSETPLUS

as of Jan 2026

500% First Trust RBA American Industrial Renaissance® ETF (AIRR) Performance since Inception (3 Oct 2014)
400%
300%
200%
100%
0%

-100%
Mar-14 Oct-14 May-15 Dec-15 Jul-16 Feb-17 Sep-17 Apr-18 Nov-18 Jun-19 Jan-20 Aug-20 Mar-21 Oct-21 May-22 Dec-22 Jul-23 Feb-24 Sep-24 Apr-25 Nov-25

Past Performance (%)

YTD 3M 1Y 3Y* 5Y* 10Y* Since Inception*
First Trust RBA American Industrial Renaissance® ETF (AIRR) 12.07% 10.27% 39.17% 31.45% 26.39% 22.14% 15.70%
Richard Bernstein Advisors American Industrial Renaissance® Index 12.15% 10.48% 40.24% 32.44% 27.34% 23.04% 16.58%
S&P 500® Industrials Index 6.67% 7.10% 21.28% 19.45% 16.16% 14.43% 12.02%

Remarks: *Annualized Return; ** Inception Date as of 3 Oct 2014
Source: First Trust as of 30 Jan 2026
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Atrackers U.S. Industrial Renaissance Fund

Tuirunenglasinis

NOJINUSOU Feeder Fund msnaasnu

1,000 32uu1n

naunuiulouneitivasnulunaunu First Trust RBA American Industrial Renaissance® ETF (nadnuran) duidunainusoudiiow

(Exchange Traded Fund) Aoan:10eusovrslunalnnannswe The Nasdaq Stock Market LLC (NASDAQ) IWgJnatanannswei
IKAIAED Us:InFansgoIusn (United States) [neid First Trust Advisors L.P. ﬁ1hﬁ1ﬁ|ﬂuﬁd§nu1n1saunu (Investment Adviser)
BusuinsaulunIsUSHISMsadnuVednednuran NJt 9:0 Net Exposure TunesnunandinanolneiodsluseutlUrygliitioundnsoy
a: 80 vauyaANSwgdugnsvednadnu

navnunanisnnUs:avAIiieasiwanauinulilndiAeviuwanauiinuvedAsi Richard Bernstein Advisors American Industrial
Renaissance® Index [nuslinunanalfisuniseaniuuiviod:riouwansAdUINUVaIUSBNAny s RansgoIuSMnDYaAnannswe
MUSIAMAAVUIAISNIA=VUIANA (Small and Mid Cap) Tuningmanknssuiia:=nnAsunAnsiiadnu Inelunisdnrinastisnude:1s
fisT Russell 2500 Index 10ugnulunIsARIZoNHANNSWEIA:ARNSaIITOARUSENATLTSLItIusSAvFUIASIASIWUIU NSWAR
N1SVUE lla:uSn1sAlfeaviosaon NIl KANNSWEVoUsUNASY:0NAAIAEN9NSFATEITUAUINANNSWANAYIAUVOIANSFOIUSNT
Wolkilulesnastius:nousosrannswevesusennisielfdoulnnjurnansgoiusni Inee:lusounannswevosusEnndandou
snglfnuanansgaiusSniuINndrSaininuSosa: 25 TunisAtuoruAst

TudouRinge nounue:WstNaINUIURSNANSNU AS1EANSHT llaz/MEons1aSHIHTININU la:/MEans1a1SNINISU lla:/HEorRuLin
laz/$oruioy CIS Ila:/nEonLUoyainuNednUSIUaaIMISUNSWE/REITsIia:/nonLiosanunednusoulnsiasawugiu a:/no
KlowanunednuauAlnAnrur az/méenednudiilow (ETF)Ia:/rSenswaaudulnntanumu:ruedifuonu InelfisunouiRuseu
NdUNIMUANIENSSUNTS N.a.0. KioAnuzNssuMsiAURaIAnuUs:MAkruATnednuaInuls NG 9:0n1sasnuidiwalril Net
Exposure Aifgovesnunouidessnius:inAlnuiadsluseulunyBliitioundnsoua: 80 vouyaAnswaauansvenadnu

AUAAEWUIVOILIANISNDINU

1. Market Risk 2. Business Risk 3. Country and Political Risk 4.Exchange Rate Risk
5. Liquidity Risk 6. Credit Risk 7. Derivative Risk 8. Basis Risk 9. Repatriation Risk

500 Un dKsunisdvionduisnia:asuanlu

nnaurinmsgovievadnainu @ Aaisioandarianis - 15.30 u.

Nglu 5 SurinistiunduAuacu NAV (990U T+2 SuritnistduandurinsgnisvigAurtiovadnu)
nud Tdusoudurgarinnasnavnusds:inAna:us:inAningavoviunisanu
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ArsssuItisuRSenIfuNEaINU (% VouyaRMLsyaINu)

A1SSSUItYUNISVIY TuiNu 1.50%

ANsSSUITEUNSSUBORAU o

A1sssuItisURSENIfUINNBINU (% VouyarnSweaugns)

AlsssultounN1sTAN1s® Tuifiu 1.61%

Asssultiguganawaus:losu® Tinu 0.05% sioU

ArsssuItisuunun:1Tou® TUIfu 0.75% ol

S:AUADWIFBIVaINSINU

ﬂﬂﬂﬂﬂﬂﬂ

S:AUAIIIFBIVOINAINU

™ surinsdevievasnadnu BRI SurnnisunAvedusSBnHANNSWEIANISNEINU IDAISN WaE $111R, USBNIANS
nadnusuUs:inARTUaINu, a:=Us:nARIRBaVeIRUN1SaINU (D)
@ msssmUUUHEadﬂTz?dwohaqlfJua‘mswﬁ'soumﬁgamlvﬁu ngssnarawn: rSem@aulalurinuadiRsofiu (G10)

Source: Asset Plus Fund Management as of 28 Feb 2026
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Theme : Industrial Renaissance

O ASSETPLUS

Fund Management

@ C.H. ROBINSON ‘ C.H. Robinson Worldwide
wlAUSNIsUNentvUdIIuUASUIVISSIETnnydniuansg«

IBoUMOFIUgNAI NI 80,000 S1ENAUINSOVIELVUE Forward P/E 29.32x Global
N91 450,000 $19 wuluinassnNaNuu Asset-Light NAaoIRAogy Operating Margin 29.1% North e
American
- 0 Surf
Key Investment Rationales ROE 2Rt l;: f/fe Others
, o = 3 Sy ROIC 20.79% 10%
IWU Market Share IasiaitioveninSovienasiriusnasininsy \_ R W,
IJJsunrunisvuausoufuansgdanad indsunnuvudaavodussnla +3%YoY Remarks: *as of FY2025 Results
a-noun>aNSNIUNSIAUIREOUNANIANSIENADUIUIDINAINVY ( Net Income ($mn) \
_________________________________________________________________________________________________________________________________________________________________________________________________ oo

wauluina Al IWoanfunu KYUNISVe18 Margin o6198v8iu

0,
.41.5%P
SGNEIL - - = e 800 GR 2024—2028\: 918
Ingusunauidvene Operating Margin vodssnaluanSgags:nu 40% (us:=o- CA 848
nav wiunsun Al iglunnnindoussne dugouiwunilsmonisvuadlng 600

728
617
................................................................................................................................................................................................. 40 533
AInnalnvuadswumoalul 2026 nuunaswWumowauds:naunis 2
AvuAvsUUSUTUseITioudosnanaidiounLiuun veuzAUSUNCUNISYUE
renUSuay Iluwalimanatavuddindanmaniia:inSaunURao 0
k / \_ 2024 2025 2026E 2027E 20286 )

Source: C.H. Robinson Worldwide & Bloomberg as of 18 Feb 2026

o

o
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Theme : Al & Grid Infrastructure

O ASSETPLUS

Fund Management

|

:MasTec | MasTec, inc.
e o D — v X o i Key Financial Metrics*
uSBNnSuInUINadsana:oAoNssulAsIasSWEUUIND

ADUIBYIBICYASOUAAUANIIAITIUWAIIIUE=DIN Forward P/E 6.44x
nsdoansiia:ALUNAL llazs:uuddla:garunaTwii

Revenue Contribution (2025E)

Power Delivery
29%

Clean Energy
33%

Operating Margin 4.61%

Key Investment Rationales ROE 13.50%

Pipeline

usunus:noussneagluannnves 4 sSulnninrouinn \_ HOIC B2 % ) \_ Communication, 21% Infrastructure, 17%
[PINSu Energy Transition, Digital Infrastructure, Grid Upgrade l1a: Remarks: *as of FY2025 Results
LNG & Energy Security iUuIASIasN1SIAUInS:a:g10vagusyn ( \
e e 000
gauanAns=91eadnazadouiduusenvuininn . 43.3% P2 -
fAoog s 1wGoanAIAIIN AT&T, Verizon, Microsoft ia: Nextera Energy 800 a 2024_2028 . 43- -
1Dusiu A3t anAnsneTnyfan 10 stuAndudndouiied 35% vousialFsou 500 CARG -
................................................................................................................................................................................................. 400 508
InsuvelWWAaansgansn 70% 919>25 U nuun1sddinsas:=uu 200
wanauNsIAUInVoussn Power Delivery vouusunlngnANISNUNISIAUIn 160
moUvaussNatiognsno 8-12% rous:nowd 2025-2027 0
k / \_ 2024 2025 2026E 2027E 2028E )

Source: Mastec & Bloomberg as of 18 Feb 2025
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Fund Management

comroRTL OGN \ Comfort Systems USA

USBNESUInUIS1ETHUNARMAY GoUISY Ia=RIas:uuAdUAU

Revenue Contribution (2025E)

arunnu (HVAC) na:s:uulwwhluonans nia: Data Center Forward P/E 43.42x reohmoloay
& e e - o Manufacturi
ASoJ Market Share 1Judunu 2 Tuahsgq Operating Margin 13.71% 42% an::;)urmg
- [0)
Key Investment Rationales oE 43 p3%
ROIC 39.46% Others Education, 8%
. (o]
winSuds:leslilnonseennisisvainuas Data Center \_ R 9% Healthcare, 9%
AAIdnuaINUiu Data Center 91910=SU $1.7tr TUU 2030 91NS:61U $600bn Remarks: "as of FY2025 Results
TuU?90u 1luwali Backlog voyusenriynguanikuluds:amnisniiut 2025 / Net Income ($mn) \
T R i e o0
ISVIWUSzUUNISnodasnnuud1sasU 3o81SundUISINaES1Y 1 400
AOUALANUNWIUNSWARTARVU Ia:vene Margin IneJe90u snelds:uutiDu 1,200
17% vous18lAsou NYU USBNU Operating Margin dundngSuinuinalunon 2X 1,000
................................................................................................................................................................................................. 800
o 600
M&A uSEnnoufunIBegasary1iaw =N viu=§nuy ROIC &v 400 590
Buandn ROIC 98iNs10 39% radlugou 2-3 UNWuuIusEnISy M&A usBni 200
IBU0BrYANU Data Center Ingiawn: g0gIwuU Scale TRINUSEN 0
k / \_ 2024 2025 2026E 2027E 2028E

Source: Comfort Systems USA & Bloomberg as of 18 Feb 2026
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Theme : Defense & Energy Security

A ASSET PLUS
l l Huntington . Fund Management

ingalls Huntington Ingalls Industries

nomMIUIUIUNII 140 U usenidugisioiSosusielnnynan
Tuansg naziduustnigoluds:inARauisnkaISoussnN Forward P/E 10.86x
wannuuoinausin wseuvenegssnainalulagniunoiuiunyg OperatingMargin ~ 5.26% Mission
v Shipbuilding Technology
. 77% %
Key Investment Rationales ROE 12.42% =
o) R i — o 3.79%
wnvIAnassaiSoussnnuoinaes Buidurslanandiunraniinmis \_ ROIC ) V.G )
Insussniduiifsonaunsnsioloussnnioindusidia-ldioanssio iR
5-7 Usioa 10ussnanuuavdanAraniduns:nsoinanlkuvodansys (DobD) ( Net Income ($mn) \
_________________________________________________________________________________________________________________________________________________________________________________________________ oo
ssNvsoISaldryry1s1elas:=o:919 d=nounduiunIvads18ln £ 13 7% -2
o I - - v 800 4,202 919
nu aud 2025 UsBniJ Backlog $19 $53bn Aniduiiiou 5 INTvousglnsoU CAG 9‘202 -
Mirns:iaselAidnoumoltiolduiia:inoudaulionodNINSIASHINIAN 600
................................................................................................................................................................................................. 400
AOIUAMIIASEANNNUSTAERS nuusunallhunuus:9:919 200
One Big Beautiful Bill Act ru JuUs:unruds:unrusno $29n HseAmdu
dndousd 20% 91NJUUS=UNTUNIKUA d1MSUNNSEHDISD 0
K / \_ 2024 2025 2026E 2027E 2028E )

Source: Huntington Ingalls Industries & Bloomberg as of 18 Feb 2025
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