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Al Semiconductors Performance (Base = 100)

2023-2024 2025 - Present Calendaareagiletum
I . ]
L5090 Design-led Rally Manufacturing Acceleration
== % | Nvidia SK Hynix
: I <
, >
NVIDIA
1,200 : "
| SK 2023 239% 89% 38%
I
1,000 I
I
800 l 2024 178% 24% 91%
600 I
' 2025 36% 275% 49%
400 I
I V]
3 Ao N? | g
2 T poaitios . M ‘ YTD 3% 55% 29%
I
0 I
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Source: Bloomberg as of 24 Feb 2026
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Suo1UduAuIN9IN Al Capex NIV

Chips Manufactured Output as % of country share

Others . JAPAN

4

RENESAS KIOXIA

“ TAIWAN

A, CHINA
Siic '

ﬂ
smug @y sunn

4

‘®, SOUTH KOREA

SKTynx  SNAMSUNG

Source: Semiconductor Industry Association, Statista
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1
Structural Demand (Al driven) ]

[~ 1 I~ o B I

KUu91N Al Capex IWs1: Memory Idudouds:nounandnsu !
— o B 1 I

Data center n1a:unduanrymd Al Training l1a: Al Inference ]

Cyclical Demand (Consumer driven)
Memory Cycle WuwoumaUuauA PC, Smart phone
AMAUAIWBUWIUMIUIFSUINNIAazSauIAguUInSOY

“This time is
different”

DRAM contract pricing cycle NAND contract pricing cycle

80s 50Qs 20s520Qs53Qs BQs 5Qs 110s 7Qs 6Qs 3Qs 3Qs2Qs2Qs  5Qs 4Qs 3Qs 7Qs
< > € E€E> >SS
$0.30

<

$1.40

$1.20 $0.25

$1.00
$0.20

$0.80

$0.15 S
+144%
30.60 4
-1
$0.10 9%
$0.40
$0.20 $0.05
30.00 $0.00
o e -~ @ & o @ - oo m oW Wwow W W N~ O O O - &N N MmO F 1 1 Wow
" " " ; I - N = R o R < i - A S~ - = = = NN NN N N N N WIS
(= = o o o o o i o (= - o o - ] ~ o o ~ o~
-~ ¥ M &8 - ¥ @ 8 - ¥ m & - % 9 C 2 @ R L 2L LR QIR 2 ¢ g o

Source : Bloomberg, UBS as of Feb 2026
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InnalfiAsevdouNuINTSWaR Memory chip IRUASIVounalan AmgUNUBURvADReItioveuRiul 2027 ryusiANa: Margin VOuguaEn

(mn)

Global Market Share of Memory chips by Revenue (Q2/25)

8,000 s HBM demand HBM Supply e Supply-Demand Gap (%) 10%
B SK Hynix M Samsung M Others 1% I T e T R T e e
1 6,115
1 2 0,
0 -5% 0%
80% i 6,000 \i\_e% 5,358
1
-12% -10%
0 3,881
70% 4,000 3,676

60%

50%

]

1

]

1

1

1

i

i , i

I i

1
i 2,476 1 -20%

! 2,281 1

2,000 ] H
1235 | 0, i I -30%

1

H i
0 I 1 -40%

I I

! d

40%

Key Competitive Advantages for Korea Semiconductor

00900 _:_' @

Strategic Scale & Cost High Switching
Importance Advantage Cost

30%

20%

10%

0%

Source : Counterpoint, JP Morgan
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vadlan

Market share TSMC IWuVusioitiov a:riounouidugitinfunmswansy

Pure Foundry Market Share by Revenue (Q2/24 — Q3/25)

8% 8%

8%

9% 8%

5%

4%

5%

7%

Q2/24 Q3/24 Q4/24 Q1/25 Q2/25 Q3/25

B TSMC MW Samsung Foundry SMIC mUMC GlobalFoundries M Others

Source : Counterpoint
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T6in5uil Semiconductor Supply Chain NASU29S

€ NeVATEK
S REALTEK

UIVIC

TI Technology Inc.

ASE Technology
Holding Co., Ltd.

Unimicron

ey NANUAN

= Ez2i  wistron

Quanta Computer
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Supply Chain Node Market Share Country Alternatives Japan is preparing to invest over 123 trillion yen in chips and
Al, nearly fourfold, to compete in the global technology
EUV Lithography 100% Netherlands None market.
EUV Optics 100% Germany None Japan bets on Rapidus to reclaim semiconductor edge

Japan is seeking to reassert itself at the technological frontier with Rapidus, a
government-backed effort to mass-produce 2-nanometer chips by 2027, betting that

EUV Drive Laser ~100% Germany None speed and supply-chain dominance can offset decades of lost ground.
ABF Substrate Film >95% Japan None : : : == = .
’ P Friendshoring sinvsnamigauniswaninrygdu nuu Local Supplier
EUV Mask Blanks ~93% Japan None Status of Japanese semiconductor factory construction
zz Rapidus
Others ® Rapigus (Japan)
EUV Photoresists >90% Japan None Rom §18. Production of 2om

Mass production in 2027
Subsidy of 260 billion yen (~$1.88)

Litho Track (Coater/Dev) ~90% Japan Very limited AMicron
£= Micron (USA) Created by . i () Powerchip
= Hiroshima .
i i 1 . lext gen starting in wore strategic-semiconductors.com PSMC (Taiwan)
Ultra-high purity chemicals ~70% Japan Partially 500 Ollon yen {~83.98) imasiment Hodaido

Subsicly upi10.132 bilon yen More than 30% of automotive chips

800 billion yen (~$5.3B) investment

i
EUV Pellicles >60% Japan Emerging L
RENESAS
'TSMC (Taiwan) @ Renesas (Japan)
Kumamoto Ibaraki
m Completion in feb-2024 Aw 130nm for automotive
300mm Silicon Wafers ~51% Japan Yes Production of 12-16nm Chonss o e it Increase capacity by 10%
Sony and Denso are also investors @ Mitsubishi (Japan) Investment of 48 billion yen ($340m)
Second facility will produce 6nm Kumamoto
Total investment 2 trillion yen (~$13.38) Completion in feb-2024
Subsidy up to 900 billion yen Production of power SiC (8-inch)

investment 260 billion yen (~$28)

Source : Slilicon Analysts, Strategic Semiconductors
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China's National Integrated Circuit Industry Investment Fund

4 Big Fund | e Big Fund I N Big Fund Il )
(2014-2019) (2019-2024) (2024-2039)
139bn Yuan 204bn Yuan 344 bn Yuan
IGuaSWAAINSWan || IAUIAL Ecosystem futn Inlv “AOVonIBIgNSAEnNS”
(Foundry, Memory) (Equipment, Critical Componentsb

(Equipment, Materials)
\_ - A

Huawei 1S Mass production 8U Ascend 950 LuWawaBUmeluus:ine

Compared to } ‘._, 80% 70%

Nvidia’s H100 Performance Cheaper

Huawei’s Supply Chain

A sicARRIER ~ TE s
S

@ AMEC 4 & p cxmt < NAURN

375 g€ b1

Source : Global X, ARK Investment
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FuAuliwugUauAneluds:inA 1Sy Localization THiSovu

G Data Center n1ASgAaviEBUanluds:inAIdunan

e It Localization rate & 50% Tus::619

2025 2030F Growth
Global Al Semi Demand $150bn $320bn 2x
Chinese Al Semi Demand $40bn $100bn 2.5x
Domestic production rate 20% 50%
Chinese firms’ Al semi sales $8bn $50bn 6x
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Tuvouznnusltiv

Best P/E Ratio

o ‘e @ Factset Asia Semiconductor Index [l @& NYSE Semiconductor Index
30
20 28
26
g 24 24.7x
18 22 21.5x
20
16 15.8x 18
14 16
13.0x 14
12
12
10 10
Jul-21  Jan-22  Jul-22  Jan-23  Jul-23  Jan-24  Jul-24  Jan-25 Jul-25  Jan-26 Jul-21  Jan-22  Jul-22  Jan-23  Jul-23  Jan-24 Jul-24 Jan-25 Jul-25 Jan-26
Best EPS (%YoY)
150% M Asia Semiconductor B NYSE Semiconductor
_________________________________ s o : N - - - . ) _ ” '
: 105% —e nnlsduioiBetinualtiviaulniaas 85% Ut 2026 unndnAiaagveuisiolaniv 1.6 1IN
I
100% 86% 80%
' 66% 70% :
1 57% 1 58%
I 45% | 44%
. 39%
50% : . . I I 338 29%  28% 20%  25% 19%
I
=¥ B B i EEm mm mm -
I Q1/26E Q2/26E Q3/26E Q4/26E I Q1/27E Q2/27E Q3/27E Q4/27E
e oo oo oo oo oo oon e e o o mm mm o mm mm mm mm e o Em Em Em Em Ee Em e e Em o e Ee Em e = -

Source : Bloomberg as of 20 Feb 2026
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Atrackers Asia Semiconductor Fund

NaJnu Passive Fund asnuwiu
Global X Asia Semiconductor ETF (3119 HK)

MIRAE ASSET

agnulunav
Global X Asia Semiconductor ETF
(3119 HK)

noIams\la\muiuIns\]asw InUInlUARUIBIDY vouloIBe
wuv'\u Al huunguisio« zi\nLJuriuana'wn'\suamuU
nlduaouehmy Us-uoawavuaavaaIan

Pureplay Tussne
Semiconductor
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Global X Asia Semiconductor ETF
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nadnudidnurgiwonnmIuanisatnuvounsl FactSet Asia Semiconductor Index
BaIduasnuIluu Pure Play TunauusBnioBunrinssiivinuaves Semiconductor Supply Chain

Eligibility Criteria

Proven Revenue from Semiconductor

Headquartered in Asia

ansgd 1InRdIAItUSSNINSaUSEBNILagTuIoIBY

Adequate Size and Liquidity
¢ 3-month average daily traded volume = HKD 20mn
® Minimum market cap = USD 1bn

5 rirssn9INuovednu Semiconductor Ineldinuri FactSet RBICS
Focus lla-Jd@ndous1elA9nssie Semiconductor > 50%

KuAN:1I08Uaglu 12 MatnnannSwevaulaidy nSonatnnannswe

Methodology

Weighting
dndoun1savnuadunIuyanInaln (market capitalization)
JSunoy free float (Gndourunaiuisnsoviglnesilunann)

Rebalance Frequency
1Juds:91Ua: 2 ASY (Semi-annual)

o

V' N

2\

Single Issuer Limit
Single Security: [UINU 10% AorHANNSWE
Single Listing Location: TuINu 30% saus:InA/nanmn

Source: Global X Presentation
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Global X Asia Semiconductor ETF

Portfolio Characteristics ~N

Fund Details

Inception Date 23 July 2021 Number of Holdings 40
Product Structure Passive Median Market Cap. HK$ 998.29 b
Rebalance Frequency Semi-annually Price/Earnings 25.07
9 Total Net Asset of the Fund HK$ 218.38 m ) N Price/Sales 3.28 J

Source: Bloomberg

Allocation Breakdown

& L & D Top 10 Holdings 2

Country Exposure Top Sector Exposure

SK Hynix 18.37%
Korea _ 32.5% O ey e ¢ _ ol Samsung Electronics 14.14%
TSMC 9.31%
industriais  [JJj &.70% o —

Japan _ 24.6%
Sony Group 5.33%
Consumer Discretionary . 5.30% Hitachi 4.34%
S _ 23.0% Advantest 3.45%
Health Care I 1.60% Tokyo Electron 3.39%
SMIC 3.15%
China _ 19.8% Cah and Others I 1.20% Cambricon Technologies 2.58%

- =%

\ / \ Total 70.41% /

Source: Global X Fund Fact Sheet as of 31 Jan 2026
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Past Performance D) ASSETPLUS

Cumulative return since ETF inception (23 July 2021)

160% — Global X Asia Semi ETF —Factset Asia Semi Index (BM)
120%
+112%
80%
+87%
40%

& M

-40%

-80%
Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26
Calendar Year Return (%) Cumulative Return (%)
Since
2025 2024 2023 2022 YTD 3M 1Y 3Y* 5Y* Inception*
Global X Asia Semiconductor ETF 56.91% 10.58% 39.05% -34.12% 19.92% 22.37% 90.40% 35.60% - 14.87%
Tracking Benchmark 58.56% 11.61% 40.25% -33.64% 19.89% 22.75% 88.50% 36.56% 15.91% 16.31%

Source: Bloomberg as of 30 Jan 2026 pnualizecEIStoni
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Atrackers Asia Semiconductor Fund

Tufnunonglnsunis

NOJINUSOU Feeder Fund msnaasnu

300 a1uunn (Green shoe 15%)

navnuiulsuneitiuasnulunadnu Global X Asia Semiconductor ETF (nesnunan) Buidunaunusoudhilow (Exchange Traded Fund) Avan:zidoudo
vglunanananndwe Stock Exchange of Hong Kong Limited (SEHK) IWgdnanaIfie lla:avogluvausniswidudedndikiansisrusgus:s1sudu ng
i Mirae Asset Global Investments (Hong Kong) Limited FrtihAidugidnnisnadnu (Manager) SUBIABOUNISUSHASNMISAJNUVOININUKAN lla:0g
nelinisrinnuRiiavay Securities and Futures Commission (SFC) %uiluaunBnvey International Organization of Securities Commissions (I0SCO)
Tnenednue:i Net Exposure TunasnuranaunanolnsiodsiuseutlUnylitioondn$osa: 80 vosyaAnsweauansvainainu

naununanannUs:avAioasiwanauinuneurnAsssuilisua:AlEIeTAind I Asuuwanoulnuvedasl FactSet Asia Semiconductor Index &y
|Uumsuno\1mhunmuuamhannswsmummma’m (Free Float Market Capitalisation Weighted Index) luU Net Total Return Inelnsunisoaniuu
Niioa: nauwamsm|uumuvaousuniunumnlalzsanuszﬂaouThryLnnnmsaaa 50 91NgMaMNSSURIREoVeIAUBTABUANINDS rSeiduusaniu
pimAleBuRincuIluginnanlugnarnssuiunano Aul Aste=AnIdonknannsweonusenAtdtnaulnnyndadnaalus:inArSorvaiAsughon
fnunlundniAieidy a:enn:ideugovislunanardnndweaRninturinuasmsdariastina-enn:idoudovislunatanannsweA Nincurinu3snns
Irinnsl

TudouRinde nounue:Wwo1snunanulunsIaNsnu RSENSHT az/MSoms1anshvhinNU laz/rSoms1ansnuNSiiu lla=/rSeiuun a:/réonlou CIS
llaz/r8onLiosaINUNEINUSIUOAKSUNSWE/REITS lla=/nSertovainunainusoulasasnuwugnu a:/méentiosainunesnuaudninAnur nas/rso
naunudniow (ETF) na:/méensweaudulananuru:rinuadifeoniu InslfsunouIKUBOUIINEITNIIUALUENSSUNIS N.8.0. KEOANU:NSSUNISANAU
nananuUs=nAfkuRlnednuasnule At 9:dnMsadnuiiduwaliil Net Exposure AiRgaveununouideasnaus:ina InslodsiuseutUnyglutiosnsn
$oga: 80 vouyaANSwEAUgNSVaINaINU

MIUAAYWUIVOIINNISNaINU

1. Market Risk 2. Business Risk 3. Liquidity risk 4. Country and Political Risk 5.Exchange Rate Risk
6. Credit Risk 7. Derivatives Risk 8. Basis Risk 9. Repatriation Risk

500 uTn dmnSunasduBansuiisniia:ASuanlU

nndurinmsgovieveanaanu @ Aasioanidarinnis - 14.00 u.

n1elu 5 SuritnistivanduAiuaru NAV (Jag0u T+3 SurinnistiuandurinsignisvigAuruogasnu)
vl Tudusoudurgarinnisnavnusitus:inAla:Us:inARINgoosnunsasnu
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—

ArsssuiiouABenIfUMNGaINU (% veuyaRrLosaInu)

A1SSSUItYUNISVIY TUifiu 1.61% 1fU9SY 1.25%

ANsSSUITEUNSSUBORAU o

—

AsssuItouRISENIfUMINNOUNU (% VeuyaAnSwgauEns)

Arsssuldoun1sIAn1s® TUIAu 1.61% 1fU9SY 1.61%
Ansssultiguganawaus:losu® Tinu 0.05% sioU
AYsssuItguunen:Gou® TUifiu 0.75% sial

S=AUADIALIVOINSINU

ﬂﬂﬂnﬂﬂﬂ

S:AUADUIZBIVOINAINU

U 5uri'1ms§avwvauna\1r1u rurefiv SurinnisunAvedusBnkannSweadnnsnadnu odsn wad
$719, USBNIANsnadnuANIUs:INARTUaINU, la=Us:inARIReovedunisadnu (o)

@ AnsssuidoungorntisnerninilusnsnsouMByaA iy NBsshvlown: KsenBulalurinuey
1RY9NU (D)

Source: Asset Plus Fund Management as of 27 Feb 2026
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Top 10 Holdings Valuation

%Weight EPS Growth 2026 EPS Growth 2027 P/E 2026 P/E 2027

SK Hynix 18.37% 163% 21% 6.3 5.2

Samsung Electronics 14.14% 204% 21% 9.1 7.5

TSMC 9.31% 35% 35% 22.6 16.8
MediaTek 6.35% -2% 47% 28.8 19.6
Sony Group 5.33% 2% 7% 17.1 16.0
Hitachi 4.34% 33% 16% 27.9 24.0
Advantest 3.45% 100% 40% 63.3 45.1

Tokyo Electron 3.39% -2% 18% 39.8 33.9
SMIC 3.15% 49% 35% 71.2 52.5
Cambricon Technologies 2.58% 123% 79% 94.8 53.1
Weighted Average 72% 19% 16.7 124

Source: Bloomberg as of 25 Feb 2026
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{ . QXD ASSETPLUS
SK,Gh'y + | SKhynix

, . i . . L, e
nUvlugwangdunliounoudsielnnyveulan na=idu Supplier nan Key Financial Metrics Revenue Contribution (2025)

vou NVIDIA 11a: Al Accelerator snglhny 3udunuindnArysio P/E .
Data center, Al Server llazgUnsnidiannsetndnalan : |
EPS 1 Yr Growth 116.3% 78% NAND Flash
. 20%
Key Investment Rationales ROE 43.2%
Memory Chip Pure play Net Profit Margin 44.18% sl
ﬁ Wunmann HBM AsaydouNugso 60% ummumaomry e &\ 4

laW1:NW TACUNTWANSWARRIATES la=siunuen
7 Earnings (KRW tr) ™~

200
I ! ADVIAVAY Al Infrastructure

WIOUNIKDSDIG lIazid visibility AM&BaaIrtngNouU CAGR
100

W HBM Uﬂ:nU‘Euz‘j’ouna:Tz§|oa'1muTunjslvT/'Uﬁﬂa‘\lwém 150 2024_202 \

7 Product Mix Shift [UgvduAnnil Margin gvu 1,
dncou HBM lla: DRAM IWUVU s alsTuwa commodity .
11 I memory IWSJOEWIRYD BoganAdUBUWoUVaIMIsius:a:nnlU 0 L
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VALUE BEYOND WEALTH
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