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Source: Enerdata, EIA, IAEA, IEA World Energy Outlook 2024
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Industrial Buildings
9\o*XdoLaib9ZZX<kKtR2Pt9ndQ ĺØ% 

:d?9iZwB+xVV&iNl|tUk|X:m}PR" ĸØĸĺ

doJbWpXkv\9N¢i@oKap?aoKwbX*No9R" 

bPoP9iZtLkQvLtN<vPv\YlN¢i<^iXtY{P

&Y4DZœLDXNbBŒĞLS#^DS:R;DHB Data Center 8RfH`F#^<ř:<DQ^8IL:Wf)<DQ^8I

<ŗ**Y;R:<DQ^8I5R)#FŒSH
a,œb@@ŎSBS##HŒS 

Ě>DRf)^IK_FQNR)#EJě

_FQa:NV# ĥ <Ŋ$œS)L:œS 
*Qa,œb@@ŎSBS##HŒS 
ĚDRK^-VC_FQ¥Vf<Yō:ě

0

100

200

300

400

500

Global Data Centers (2024) France United Kingdom

Annual Electricity Consumption, TWh

800

850

900

950

1,000

1,050

1,100

Global Data Centers (2030) Russia Japan

Annual Electricity Consumption, TWh

Data Center 6œN)a,œ?FR))S:BS##HŒS
<DQ^8I^IDJ1#U*$:S5aL¥ŒLFSC<DQ^8I



=F#SD5kS^:U:)S:a:N5V6 BUb5œ^<ř:KUf)CX:CR:7W)=F#SD5kS^:U:)S:a:N:S&6 |  =ZœF)8Y: Ě̀ <D58kS&HSB^$œSa*FR#J4QKU:&œS ^)XfN:b$=F6N;_8: _FQ&HSB^KVfC)#ŒN:6R5KU:a*F)8Y:ě 
9d?NoPXlPvYQiYR&d?9hP<^iXtal|Y?@i9dhLZiu\9tR\l|YPLiXKo\YUkPk@Sp+@hK9iZ9d?NoP Sp+\?NoPdi@:iKNoPbZndxK+ZhQ9¢ixZ@i9dhLZiu\9tR\l|YPbZndxK+ZhQt?kP<nPL|¢i9^*it?kP\?NoPtZk|XuZ9xK+

3

Cloud Computing Networks

(User)

Sp+wB+?iP:+dXp\@i9 Data Center P¢ixRaZ+i?udRU\kt<BhP

, wB+?iP AI Model, ZhQa*?:+dXp\uQQ Streaming, 

^kt<Zigb.:+dXp\ u\gdn|P z

Semiconductor

(Builder)

tR2Pa*^PRZg9dQa¢i<h»wPdoR9ZJ.dkt\{9NZdPk9a.

Nh}?bXK u\gtR2Pd?<.RZg9dQa¢i<h»wP Data Center

Cybersecurity (Protector): 

R&d?9hP9iZt@igZgQQ Data Center

wB+:+dXp\@i9 Data Center xRaZ+i?

udRU\kt<BhPÔ AI Model, u\g^kt<Zigb.:+dXp\

a*^PRZg9dQa¢i<h»wPdoR9ZJ.dkt\{9NZdPk9a.

Nh}?bXK u\gwP Data Center

R&d?9hP9iZt@igZgQQ Data Center

Grid Infrastructure
(Power Supplier)

aPhQaPoPU\h??iPxVV&iwb+9hQ Data Center 

Data

Center

Cybersecurity
(Protector)

Ě?FR))S:ě L:Wf)a:KVf_#:LFR#
$N) Data Center 8VfLFSC&:NS*BN)$œSB

Cloud Computing
(User)

Semiconductor 
(Builder)



=F#SD5kS^:U:)S:a:N5V6 BUb5œ^<ř:KUf)CX:CR:7W)=F#SD5kS^:U:)S:a:N:S&6 |  =ZœF)8Y: Ě̀ <D58kS&HSB^$œSa*FR#J4QKU:&œS ^)XfN:b$=F6N;_8: _FQ&HSB^KVfC)#ŒN:6R5KU:a*F)8Y:ě 
9d?NoPXlPvYQiYR&d?9hP<^iXtal|Y?@i9dhLZiu\9tR\l|YPLiXKo\YUkPk@Sp+@hK9iZ9d?NoP Sp+\?NoPdi@:iKNoPbZndxK+ZhQ9¢ixZ@i9dhLZiu\9tR\l|YPbZndxK+ZhQt?kP<nPL|¢i9^*it?kP\?NoPtZk|XuZ9xK+

4

#SDa,œb@@ŎSb<#R;#SD&kS:H4$N) AI Data Center a:KLDR1P 
BV_:H`:œB^6U;`6_-)L:œS#SDa,œb@@ŎS5œS:NXf: d ASCa:<Ŋ ĢÂĥÂ

Source: EIA, Goldman Sachs

Electricity Consumption of Selected End Uses in the U.S. Commercial Sector

NR6DS#SDa,œb@@ŎSa:KLDR1P
KŒH:aL¥Œ*Q7Z#a,œb<#R; Data Center



=F#SD5kS^:U:)S:a:N5V6 BUb5œ^<ř:KUf)CX:CR:7W)=F#SD5kS^:U:)S:a:N:S&6 |  =ZœF)8Y: Ě̀ <D58kS&HSB^$œSa*FR#J4QKU:&œS ^)XfN:b$=F6N;_8: _FQ&HSB^KVfC)#ŒN:6R5KU:a*F)8Y:ě 
9d?NoPXlPvYQiYR&d?9hP<^iXtal|Y?@i9dhLZiu\9tR\l|YPLiXKo\YUkPk@Sp+@hK9iZ9d?NoP Sp+\?NoPdi@:iKNoPbZndxK+ZhQ9¢ixZ@i9dhLZiu\9tR\l|YPbZndxK+ZhQt?kP<nPL|¢i9^*it?kP\?NoPtZk|XuZ9xK+

5

Source: BofA Global Research estimates, Nvidia Company Reports
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Source: Nvidia, Asset Plus Fund Management
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Source: Yahoo! Finance, Bloomberg, EIB, BloombergNEF
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Source: Enerdata, EIA, IAEA, IEA World Energy Outlook 2024, Goldman Sachs, McKinsey
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Source: Enerdata, EIA, IAEA, IEA World Energy Outlook 2024, Goldman Sachs, McKinsey
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^#SQ^8D:5Ŗ AIĞ=ŒS:LYœ: Smart Grid 
_#:LFR#$N)_LFŒ)?FR))S: Data Center

#N)8Y: Passive Fund F)8Y:=ŒS: First Trust NASDAQ 
Clean Edge Smart Grid Infrastructure Index Fund (GRID)

Atrackers Smart Grid Fund F)8Y: Pureplay a: GoldMiners

`N#SKKDœS)=F6N;_8:8Vf5V#HŒS Ě8N)&kS_8Œ)ě
a:DN;$S$Wg:

,ŒHC#DQ*SC&HSB^KVfC)
*S# Correlation 6ŒNKU:8DR?CŖNXf:6fkS

Pureplay
a: Smart Grid
Infrastructure

^6U;`6b<#R;^8D:5Ŗ
&HSB6œN)#SD?FR))S:
KkSLDR; Data Center

`&D)KDœS)?Xg:1S:
^?XfN`F#CY&5U*U8RF_FQ AI 
8Vf$R;^&FXfN:5œHCb@@ŎS

First Trust NASDAQ Clean Edge
Smart Grid Infrastructure Index Fund 

As of 31 May 26F)8Y:a:#N)
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Weighting
ahKa*^P9iZ\?NoPd+i?dk?LiXXp\<*iL\iK Ðmarket capitalization)

RZhQK+^Y free float (ahKa*^Pbo+PNl|aiXiZMCn}d:iYxK+@Zk?wPL\iKÑ

Rebalance Frequency
tR2PRZg@¢iNo9xLZXia (Quarterly)

Single Issuer Limit

Top 5 Pureplay: xX*t9kP 8%L*dbo+P

Other Pure Play:  xX*t9kP 4%L*dbo+P

Diversified: xX*t9kP 2%L*dbo+P

MethodologyEligibility Criteria

#N)8Y:BV^<ŎSLBSC^?XfN6U56SB=F#SDF)8Y:$N)5R,:VNasdaq Clean Edge Smart Grid Infrastructure Index
-Wf)^:œ:F)8Y:_;; Pure Play a:#FYŒB;DUJR88Vf8kS9YD#U*^#VfCH$œN)#R; Smart Grid_FQ Electric Infrastructure

Source: First Trust NASDAQ Clean Edge Smart Grid Infrastructure Index Fund Presentation

As of 31 May 26

ÅÂ% Pure Play

20% Diversified

DSCb5œ*S#9YD#U* Smart Grid,Electric Infrastructure $Rg:6fkS ĥÂ%

DSCb5œ*S#9YD#U* Smart Grid, Electric Infrastructure 10%-ĥÂ%
LDXNBS##HŒS $1bn

Weighting Scheme

;DUJR8*Q6œN)8kS9YD#U*5œS: Smart Grid, Electric Infrastructure, 
EV Network, Smart Building, Software_FQBV Market. Cap $Rg:6fkS $100m

First Trust NASDAQ Clean Edge Smart Grid 
Infrastructure Index Fund (GRID)
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&S5DS&S8N)&kSCR)bBŒ7W)*Y5?V&Ğ
^BXfN^8VC;K7U6UDN;$S$Wg:a:N5V6

Source: Nasdaq, Clean Edge

Theme

Grid Infrastructure Energy Storage Solutions

Enabling SoftwareElectric Meters, Devices& Networks

tN<vPv\Yla¢ibZhQ9iZN¢i?iPdhLvPXhLk:d?ZgQQxVV&i 

diNk aiYa*?xVV&i ZgQQ@*iYxV taixVV&i tR2PL+P

UhIPiZgQQ9h9t9{QU\h??iPu\guQLtLdZl|

u\g9iZQZkbiZZgQQ9h9t9{QU\h??iP

aXiZ.LXktLdZ. t<Znd:*iY9iZan|daiZ v<Z?aZ+i?Un}PGiP

9iZ^hKU\h??iP:h}Pap? u\gv<Z?:*iYxVV&iuQQad?Nk_Ni?

CdVL.u^Z.tUn|dtUk|XRZgakNOkWiU:d?9iZ

QZkbiZ@hK9iZU\h??iP ZgQQ<^Q<oXdi<iZ u\g Smart City

Area of Focus

F)8Y:&DN;&FYBa:`&D)KDœS)?Xg:1S:
KkSLDR;#SD=FU6b@@ŎS_;;&D;H)*D
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1.8%

2.0%

2.4%

5.8%

6.6%

7.6%

8.7%

10.3%

11.5%

34.2%

Telecommunications Equipment

Automobiles

Software

Semiconductors

Enginerring & Contracting Services

Electronic Equipment

Conventional Electricity

Multi-Utilities

Diversified Industrials

Electrical Components

Inception Date 16 November 2009

Product Structure Passive

Rebalance Frequency Quarterly

Total Net Asset of the Fund$11.3bn (8 Jun 2026)

Fund Details Portfolio Characteristics

Allocation Breakdown

Source: First Trust NASDAQ Clean Edge Smart Grid Infrastructure Index Fund as of Å June 2026

Top Sector Exposure Top 10 Holdings

ABB 8.44%

Eaton 8.00%

Johnson Control 7.56%

Schneider Electric 7.09%

National Grid 6.61%

Prysmian 5.16%

Quanta Services 4.69%

E.ON 3.44%

nVent Electric 2.52%

Hubbell Incorporated 2.43%

Total 55.94%

As of 31 May 26

Number of Holdings120

Median Market Cap.$11.80bn

Price/Earnings 32.24

Price/Sales 2.Ú9

Map country exposure

17.8%

6.0%

6.8%

7.3%

9.3%

9.9%

42.9%

Others

Germany

United Kingdom

Italy

France

Switzerland

United States

Country Exposure

First Trust NASDAQ Clean Edge Smart Grid Infrastructure 
Index Fund (GRID)

Portfolio Snapshot 
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Source: Bloomberg as of 29 May 2026

Calendar Year Return (%) Cumulative Return (%)

ĸØĸĻ202ĺ 2023 202ĸ 202ķ YTD 1M 3M 1Y 3Y* 5Y* 10Y*

Since 

Inception*

GRID 28.22%13.97%20.03%-15.03%26.75%26.17%1.09% 8.56% 26.45%25.22%16.29%18.11%11.91%

MSCI ACWI Net Total Return USD Index22.34%17.49%22.20%-18.36%18.54%12.15%5.16% 7.54% 13.32%22.32%11.45%12.81%10.39%

MSCI World Utilities Sector Index21.69%9.96% -2.51% -6.99% 7.09% 5.66% -5.42% -6.44% 2.49% 12.70%6.12% 5.85% 3.84%

*Annualized Return

First Trust NASDAQ Clean Edge Smart Grid Infrastructure 
Index Fund (GRID)

+413%

+86%

½544%

=F6N;_8:a:N5V6 Outperform #FYŒB Utilities ĥ̂ 8ŒS
^?DSQ Smart Grid &XN8Rg)DQ;;b@@ŎS bBŒa,Œ_&Œ=Zœ=FU6b@

-100%

0%

100%

200%

300%

400%

500%

600%

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Cumulative Return Since Inception (16 Nov 2009)

GRID MSCI ACWI Net Total Return IndexMSCI World Utilities Sector Index
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Share of Increase in Global Electricity Demand by Sector, 2023-2030

Industrial Buildings
9\o*XdoLaib9ZZX<kKtR2Pt9ndQ ĺØ% 

:d?9iZwB+xVV&iNl|tUk|X:m}PR" ĸØĸĺ

doJbWpXkv\9N¢i@oKap?aoKwbX*No9R" 

bPoP9iZtLkQvLtN<vPv\YlN¢i<^iXtY{P

Source: CNBC as of 20 Jan 2026

ÌòÕã¬ó davos AI ÿÚ­Ú 
Energy costs will 
decide ÜäñāãÅÿÕöãèßîÿÚ­Úą 
ÿîóìÚ­óÿÅ­óâó ceo 
microsoftİEnergy costs will decide 

which countries win the AI raceı

Satya Nadella
CEO of Microsoft

?FR))S:*Q^<ř:6RH6R5KU:
HŒSa&D*Q^<ř:=Zœ,:Q5œS: AI
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;DUJR8BV8Y:KkSDN)8N)&kS8VfaL¥Œ8VfKY5a:#FYŒB^LBXN)8N) 
DHB#HŒS ÄÅÈÁÆ FœS:NN:-Ŗ KSBSD7DN)DR;#kSFR)=FU6^+FVfC É FœS:NN:-Ŗ6ŒN<Ŋ
b5œNV##HŒS ÅÃ<Ŋ,ŒHCF5&HSB*kS^<ř:a:#SDF)8Y:aLBŒ_FQF5&HSB^KVfC)5œS:6œ:8Y:

<*iOZZXtPlYXNl|tZlY9t9{Q@i9Sp+\?NoP (% :d?Xp\<*ibP*^Y\?NoPÑ

<*iOZZXtPlYX9iZ:iYxX*t9kP ķ.61Í t9{Q@Zk? ķÖĸĻ%

<*iOZZXtPlYX9iZZhQCn}d<nPxX*Xl

<*iOZZXtPlYXNl|tZlY9t9{Q@i99d?NoP ÐÍ :d?Xp\<*iNZhUY.akPaoNOkÑ

<*iOZZXtPlYX9iZ@hK9iZ
(2)

xX*t9kP ķÖÙķÍ t9{Q@Zk? ķÖ32%

<*iOZZXtPlYXSp+Kpu\S\RZgvYBP.
(2)

xX*t9kP ØÖØĻÍ L*dR" 

<*iOZZXtPlYXPiYNgtQlYP
(2)

xX*t9kP ØÖÚĻÍ L*dR"

ZgKhQ<^iXtal|Y?:d?9d?NoP

(1)

^hPN¢i9iZCn}d:iY:d?9d?NoP bXiYMm? ^hPN¢i9iZR9Lk:d?QZk`hNb\h9NZhUY.@hK9iZ9d?NoP udatCN U\ha 

@¢i9hK,QZk`hN@hK9iZ9d?NoPL*i?RZgtN_Nl|xR\?NoP,u\gRZgtN_Nl|t9l|Y^:+d?9hQ9iZ\?NoP ÐM+iXlÑ

(2)  

<*iOZZXtPlYXbZnd<*iwB+@*iYL*i?ztR2PdhLZiNl|Z^XWi`lXp\<*itUk|X Wi`lOoZ9k@tAUig bZndWi`ldn|PwKwPN¢iPd?

tKlY^9hP (M+iXl)

Bn|dv<Z?9iZ

9d?NoPtR!K tduNZ<t9dZ.a aXiZ.N 9ZkK

Atrackers Smart Grid Fund

diYov<Z?9iZ xX*9¢ibPKdiYov<Z?9iZ

RZgtWN9d?NoP 9d?NoPZ^X Feeder Fund LZiaiZNoP

Xp\<*iv<Z?9iZ ķÔØØØ \+iPQiN ÐGreen shoe 15%)

PvYQiY9iZ\?NoP

9d?NoPXlPvYQiYtP+P\?NoPwP9d?NoP First Trust NASDAQ Clean Edge Smart Grid Infrastructure Index Fund (9d?NoPb\h9Ñ Cm|?tR2P9d?NoPZ^XdlNltdV 

ÐExchange Traded Fund) Nl|@KNgtQlYPCn}d:iYwPL\iKb\h9NZhUY. The Nasdaq Stock Market LLC (NASDAQ) RZgtN_abZhGdtXZk9i ÐUnited States) vKYXl 

First Trust Advisors L.P. N¢ibP+iNl|tR2PNl|RZm9`i9iZ\?NoP ÐInvestment Advisers) Cm|?ZhQSkKBdQwP9iZQZkbiZu\g@hK9iZ9iZ\?NoP:d?9d?NoP u\gdYp*WiYwL+9iZ

9¢i9hQKpu\:d? U.S. Securities and Exchange Commission (SEC) Cm|?tR2PaXiBk9:d? International Organization of Securities Commissions (IOSCO) 

Nh}?Pl} @gXl Net Exposure wP9d?NoPb\h9Kh?9\*i^vKYtA\l|YwPZdQR"Qh»BlxX*P+dY9^*iZ+dY\g ÛØ:d?Xp\<*iNZhUY.akPaoNOk:d?9d?NoP

9d?NoPb\h9Xl^hLMoRZga?<.tUn|daZ+i?S\LdQuNPwb+w9\+t<lY?9hQS\LdQuNP:d?KhBPl Nasdaq Clean Edge Smart Grid Infrastructure Index vKYKhBPlKh?9\*i^Xl

tR&ibXiYagN+dPS\9iZK¢itPkP?iP:d?QZk`hNNl|K¢itPkPOoZ9k@t9l|Y^:+d?9hQZgQQv<Z?:*iYxVV&idh@AZkYg ÐSmart Grid) u\gv<Z?aZ+i?Un}PGiPK+iPxVV&i Cm|?RZg9dQK+^Y

QZk`hNNl|K¢itPkPOoZ9k@t9l|Y^:+d?9hQv<Z?:*iYxVV&i doR9ZJ.u\gt<Znd:*iYxVV&i ZgQQ9h9t9{Qu\gQZkbiZ@hK9iZU\h??iP 9iZ<XPi<XNl|tBn|dXL*d9hP u\gCdVL.u^Z.Nl|

t9l|Y^:+d? Nh}?Pl} b\h9NZhUY.Nl|@gt:+i<¢iP^JwPKhBPlL+d?@KNgtQlYPwPL\iKb\h9NZhUY.Nl|xK+ZhQ9iZZhQZd? u\gXl<oJaXQhLkLiXt9JH.K+iP:PiKahKa*^Pbo+PNl|bXoPt^lYPwP

L\iK ÐFree Float) aWiU<\*d? u\gZgYgt^\i9iZCn}d:iY LiXb\h9t9JH.Nl|Sp+@hKN¢iKhBPl9¢ibPK

wPa*^PNl|tb\nd 9d?NoP@gUk@iZJi\?NoPwPLZiaiZNoP LZiaiZbPl} u\g×bZndLZiaiZ9m|?bPl}9m|?NoP u\g×bZndLZiaiZNi?9iZt?kP u\g×bZndt?kPTi9 u\g×bZndbP*^Y CIS 

u\g×bZndbP*^Y\?NoP9d?NoPZ^Xdah?biZkXNZhUY.×REITs u\g×bZndbP*^Y\?NoP9d?NoPZ^Xv<Z?aZ+i?Un}PGiP u\g×bZndbP*^Y\?NoP9d?NoPakP<+ivW<WhJH. u\g×bZnd

9d?NoPdlNltdV ÐETF) u\g×bZndNZhUY.akPdn|PwKNl|Xl\h9`JgN¢iPd?tKlY^9hP vKYxK+ZhQ<^iXtb{PBdQ@i9a¢iPh9?iP<Jg9ZZX9iZ 9Ö\ÖLÖ bZnd<Jg9ZZX9iZ9¢i9hQ

L\iKNoPRZg9i_9¢ibPKwb+9d?NoP\?NoPxK+ Nh}?Pl} @gXl9iZ\?NoPNl|a*?S\wb+Xl Net Exposure Nl|t9l|Y^:+d?9hQ<^iXtal|Y?L*i?RZgtN_

vKYtA\l|YwPZdQR"Qh»BlxX*P+dY9^*iZ+dY\g ÛØ:d?Xp\<*iNZhUY.akPaoNOk:d?9d?NoP 

9iZR&d?9hP<^iXtal|Y?

@i9dhLZiu\9tR\l|YP

LiXKo\YUkPk@:d?Sp+@hK9iZ9d?NoP 

<^iXtal|Y?9d?NoP

1. Market Risk 2. Business Risk 3. Country and Political Risk 4.Exchange Rate Risk

5. Liquidity Risk 6. Credit Risk 7. Derivatives Risk 8. Basis Risk 9. Repatriation Risk

Xp\<*i:h}PL|¢iwP9iZCn}d
500QiN a¢ibZhQ9iZah|?Cn}d<Zh}?uZ9u\g<Zh}?MhKxR 

^hPN¢i9iZCn}d×:iY<nP

bP*^Y\?NoP
(1)

No9^hPN¢i9iZCn}d:iY:d?9d?NoP 
ÐķÑ 

Lh}?uL*t^\itR!KN¢i9iZ Į15.30 PÖ

ZgYgt^\i9iZB¢iZgt?kP

<*i:iY<nP

WiYwP Ļ ̂hPN¢i9iZPhQ@i9^hP<¢iP^J NAV (R0@@oQhP T+2 ̂ hPN¢i9iZPhQ@i9^hPN¢iZiY9iZ:iY<nPbP*^Y\?NoPÑ 

Nh}?Pl} xX*PhQZ^X^hPbYoKN¢i9iZ9d?NoPL*i?RZgtN_u\gRZgtN_Nl|t9l|Y^:+d?9hQ9iZ\?NoP

Source:Asset Plus Fund Management as of29 May 2026

DSCFQ^NVC5$œNBZF#N)8Y: A¿GRID

<^iXtal|Y?ZgKhQ Ù



6RHNCŒS)LYœ:
8Vf#N)8Y:^$œSF)8Y:
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0

2,000

4,000

6,000

8,000

2023 2024 2025F 2026F 2027F

Net Income

P/E 28.92x

EBITDA Margin 22.78%

Net Profit Margin 15.16%

ROIC 21.09%
Electrification

52%

Motion

23%

Automation

24%

Corporate & Other

1%

ĥÂ% $N)DSCb5œBS*S#9YD#U* Electrification
b5œ<DQ`C,:Ŗ`5C6D)*S#^8D:5Ŗ#SDa,œb@@ŎS8VfKZ)$Wg: DHB7W)*S#
#SDF)8Y:a: Data Center CS:C:6Ŗb@@ŎS _FQNS&SDNR*+DUCQ

aLœ;DU#SD5œS:b@@ŎS_;;&D;H)*D
ABB $SC8Rg) Hardware + Software + Service 8kSaLœBV Pricing 
Power _FQ Margin 8Vf_$e)_#DŒ) ?DœNB&HSBKBfkS^KBNa:#SD8kS#kSbD

Top 3 Market Share a:#FYŒB Industrial Robots
^8D:5Ŗ Factory Automation, Reshoring _FQ Labor Shortage 
L:Y:5VBS:5Ŗ`-FZ,R: Automation _FQ Robotics 8VfBVBZF&ŒS^?UfBKZ)

Key Investment Rationales

Source: Bloomberg *Q1/2026 Market cap as of Jun 2026

Key Financial Metrics* Revenue Contribution (Q1/26)

Earnings ($mn)

ABB

Visualization

$194.7
Market Cap.

QZk`hNwb+QZk9iZK+iPxVV&iÔ ZgQQdhLvPXhLk u\gbo*PYPL. 

<ZdQ<\oXLh}?uL*v<Z?:*iYxVV&i vZ??iPdoLaib9ZZX 

xR@PMm? Data Center u\g EV Infrastructure
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22

P/E 31.89x

EBITDA Margin 19.38%

Net Profit Margin 11.62%

ROIC 11.86%

Electrical Americas

48%

Electrical Global

26%

Aerospace

15%

Mobility

10%

Key Investment Rationales

Key Financial Metrics* Revenue Contribution (Q1/26)

Earnings ($mn)
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Source: Bloomberg *Q1/2026, Market cap as of Jun 2026

Eaton Corporation

b5œ<DQ`C,:Ŗ`5C6D)*S# Data Center Supercycle
&kSKRf)-XgN*S# Data Center `6 ÅÇÃ¸ YoY a: Q1Â26 KQ8œN:HŒS 
Eaton NCZŒa*#FS)&FXf:#SDF)8Y: AI infrastructure`5C6D)

$CSC9YD#U*KZŒDQ;; Cooling 6N;DR;`*8CŖ AI Density KZ)
^6DVCB5R:9YD#U*DQ;;LFŒN^Ce:_6Q ·ÄÁÊbn a:<Ŋ ÅÃÅÉ 8kSaLœ&DN;&FYB
8Rg) Power + Cooling -Wf)^<ř:KN)&N$H5LFR#$N) AI Data Center

Backlog BLSISF L:Y:&HSB,R5^*:DSCb5œa:N:S&6
Backlog #FYŒB Electrical `67W) ÇȨ̈ YoY ;Œ),VgHŒS
CN5 backlog 8VfDN)DR;DSCb5œ<Ŋ ÅÃÅÉÀÅÃÅÊ ^?UfB$Wg:6ŒN^:XfN)

$158.3bn
Market Cap.

QZk`hNQZkbiZ@hK9iZU\h??iPdh@AZkYgZgKhQv\9 

<ZdQ<\oXZgQQxVV&i, ZgQQ9iZQkPu\gd^9i_ 

u\gZgQQ:hQt<\n|dP UZ+dXvC\pBhP İGrid-to-Chip" 

Lh}?uL*v<Z?:*iYxVV&ixR@PMm?WiYwP Data Center
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P/E 34.10x

EBITDA Margin 15.84%

Net Profit Margin9.98%

ROIC 8.71%

Product & 

System

68%

Services

32%
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Source: Bloomberg *Q1/2026, Market cap as of Jun 2026

1S:FZ#&œS#DQ*SCNCZŒ8RfH`F#
aLœ;DU#SDFZ#&œS#HŒS ÄÈÃ <DQ^8I 8kSaLœBV$œNBZF*DU)*S#NS&SD8RfH`F#KkSLDR;#SD
^8D: AI NV#8Rg)CR)^<ř:#SD#DQ*SC_LFŒ)DSCb5œ KQ8œN:7W)#SD^<ř:;DUJR8DQ5R;`F#

140 Years of Experience and Reputation
;DUJR8CX:DQCQb5œCSH:S:#HŒS ÄÇÃ<Ŋa:NY6KSL#DDB KQ8œN:7W)<DQK;#SD4Ŗ#SD
;DU#SD _FQ&HSBbHœHS)a*$N)FZ#&œS6FN5,ŒH)I6HDDJ8Vf=ŒS:BS

OpenBlue _?F6@NDŖB<DQKU89UAS?KZ)
a,œ AI ̂ ?XfNHU^&DSQLŖ#SDa,œ?FR))S:_;;^DVCFb8BŖ*S#$œNBZF*DU)$N)NS&SD8RfH`F# 
`5CKSBSD7F5#SDa,œ?FR))S:b5œ7W) ÆÃ%_FQ<DQLCR5&ŒS;kSDY)DR#JSb5œ7W) ÉÊ% 
-Wf)aLœ;DU#SD8Rg) Software License _FQ Subscription 8kSaLœBVDSCb5œKBfkS^KBN

Key Investment Rationales

Key Financial Metrics* Revenue Contribution (Q1/26)

Earnings ($mn)

Sp+P¢iZgKhQv\9K+iP Smart Buildings u\gvC\pBhPQZkbiZ

di<iZ <ZdQ<\oXZgQQRZhQdi9i_, <^iXR\dKWhYÔ 

ZgQQKhQtU\k? u\g9iZ@hK9iZU\h??iP

Johnson Controls International

=Zœ:kS`-FZ,R: Data Center CY& AI
BV;DUJR8FZ# Silent-Aire 8Vf^,VfCH,S¥#SD=FU6 Modular Data Center 
_;;^;e5^KDe* ,ŒHCF5DQCQ^HFS#SD#ŒNKDœS)L:œS)S:b5œBS##HŒS ÈÃ̧

140 Years of Experience and Reputation
CX:DQCQb5œ:S:#HŒS ÄÇÃ<Ŋa:NY6KSL#DDB KQ8œN:7W)<DQK;#SD4Ŗ
#SD;DU#SD _FQ&HSBbHœHS)a*$N)FZ#&œS6FN5,ŒH)8Vf=ŒS:BS

OpenBlue LRHa*$N) Autonomous Buildings
a,œ AI HU^&DSQLŖ#SDa,œ?FR))S:$N)NS&SD8RfH`F#_;;^DVCFb8BŖ aLœ;DU#SD
8Rg) Software License _FQ Subscription 8kSaLœBVDSCb5œKBfkS^KBN

$73.61bn
Market Cap.

$88.6bn
Market Cap.
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P/E 31.70x

EBITDA Margin 20.80%

Net Profit Margin 10.37%

ROIC 10.02%

Energy Management, 

82%

Industrial 

Automation, 

18%

Key Investment Rationales

Key Financial Metrics* End Market Exposure (Q1/26)

Earnings ($mn)
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Source: Bloomberg *2025 Fiscal Year, Market cap as of Jun 2026

Schneider Electric

ĚEcoStruxureě KBN)NR*+DUCQ&YBDQ;;b@@ŎSNS&SD
BV-N@6Ŗ_HDŖ8Vf^,XfNB6ŒN IoT, Cloud _FQ AI ̂ $œS5œHC#R: ^?XfN*R5#SD
DQ;;b@@ŎS8Rg)NS&SD a:$4Q8Vf&ZŒ_$Œ)NS*^:œ:_&Œ Hardware

&DN;&DN) Full Stack $N)DQ;;*R5#SD?FR))S:
,ŒHCF5<ŗ¥LSa:#SD^,XfNB6ŒNNY<#D4Ŗ*S#LFSC&ŒSC KDœS)&HSB^,XfNBRf:
aLœ#R; Hyperscalers a:#SD^FXN#a,œ Schneider ^<ř:?R:9BU6DLFR#

=Zœ:kS:HR6#DDB Liquid Cooling KkSLDR; Data Center
^?UfB&HSBL:S_:Œ:$N)^-UDŖ@^HNDŖ AI b5œBS#$Wg: _FQ<DQLCR5?FR))S:
a:DQ;;LFŒN^Ce:b5œ7W) ÆÃÀÈÃ̧ -Wf)^<ř:DQ5R;8Vf;DUJR8NXf:bFŒ6SBb5œCS#

$184.4bn
Market Cap.

Sp+P¢iK+iP Energy Management u\g Automation 

wb+QZk9iZ<ZdQ<\oXLh}?uL*ZgQQxVV&i di<iZdh@AZkYg 

vZ??iPdoLaib9ZZX xR@PMm? Data Center


