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1990s 2000s 2010s 2020s
The Lab Era From Toy to Tool Movement Unlocked Embodied Intelligence
4 e N\ . i
Lab-only. Hand-coded. Smarter joints, Backflips. Failures. Recovery.

Barely walked. sharper sensors, Al finally joined the body. Smart’ movement Ilke us

government money walks in.

¢

Honda P2 Honda ASIMO KAISTHUBO  Boston PETMAN Boston DARPA Challenge
(1996) (2000) (2005) (2009) Dynamics Atlas (2015)
(2013) .
N Y N A J Tesla Optimus Unitree G1 Figure 02

(2021) (2024) (2025)

Source: Asset Plus Fund Management
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Elderly Population Share (Aged 65+) Labor Shortage Driven
by Region 2025 and 2050 Projection by Aging Demographics (Age 15-64 vs. 65+)
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Source: Kraneshares Presentation, Recruit holding,
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Total BoM with ex-China Supply chain (US$ k) Global Humanoid Robot Sales (mn units) 202
Million Units
$131,000

46

$70,000 Million Units
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Source: Morgan Stanley
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Logistics & Warehousing 85% n1und8 Retail 68% Education 60% na: Entertainment 50%
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\—( Logistics & Warehousing >—< Retail Stores }—( Education / Training >—< Interactive Entertainment }—/

Source: Morgan Stanley
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Source: Kraneshares Presentation, gminsights
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W9 $471M g $5.1B NAIRoNs:HIIUSINAUMSIUND 21N 14% 10u 39%

Global Investment in Private Humanoid Global Investment in Private Humanoid
Companies by Region (US$ m) Companies by Region Distribution
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Source: UBS Research
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Global Humanoid Total Addressable Market

Projection by 2050*
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Source: Morgan Staley
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Source: Bloomberg, Reuters
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Source: Bloomberg, Reuters
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Optimus Gen 3
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Elon Musk
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23% vevAununswan Humanoid

55% vevAunun1swan Humanoid

Actuation Systems Mechanical Systems
(s:uundwitionasvosio) (szuulAsus)
HIWIN. w, Bras S o
INOVANCE JABIL /. INSTRUMENTS  nvIDIA.
) Novanta SCHAEFFLER wA
15%  vevdununmswan Humanoid Integrator
—
Sensing & Perception Critical Material RAINBOW ' = o
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Source: Kraneshares Presentation
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Atrackers Global Humanoid Fund

A-HUMANOID

NauNnu Passive Fund avnuuiu KraneShares Global
Humanoid Robotics and Embodied Intelligence Index ETF

aunuluney KraneShares’

KraneShares Global Humanoid Robotics

. . avnuluduainalulag AsoUAauny Supply Chai §uU Megatrend l1SyJ1U
and Embodied Intelligence Index ETF . : pRsRt RPN S
/ Humanoid & Embodied Al VOUHUBUR vaannaunslan

Source: Kraneshares Fact Sheet
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& KraneShares Global Humanoid Robotics O ASSETPLUS
f' and Embodied Intelligence Index ETF

nadnuuidnungIwaRnMIUWaNIsatnuvounst MerQube Global Humanoid and Embodied Intelligence Index
BylUuUavNuUiuusyNNINgoVaINU Humanoid Robotics lla: Embodied Al ecosystem

Eligibility Criteria Methodology

Humanoid & Embodied Al Exposure

uS¥NMoJUssNvlu Humanoid Robotics lla: Embodied Al
ecosystem ASOUAAU Al, Semiconductor lla:
Robotics value chain

Global Universe

usSBnaan:1baulunatarnannalan Inoid exposure nan
Tu ansg Ju r'Ydu na=UszinFinAlulagduudn

Adequate Size and Liquidity

® 3-month average daily traded value > USD 1mn
¢ Minimum market cap = USD 1bn

Weighting
dndounisavnuiiuu INAU (Equal Weight)
Ineludayanimann (Market Capitalization)

Rebalance Frequency
JSuwosn snelnsund (Quarterly)

Security Selection

ARIAONUSENY1N Humanoid Robotics lla: Embodied Al
ecosystem Ingwa1stu1s:=AauN1sidousouiugnannssuy
\WoARIAonuSENAINuoVouaanTNdMsT J

Source: Kranshares Prospectus
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Fund Details

& KraneShares Global Humanoid Robotics
¥ and Embodied Intelligence Index ETF

~N Portfolio Characteristics

O

ASSET PLUS

Fund Management

Source: Bloomberg

~N
Inception Date 04 June 2025 Number of Holdings 58
Tracking Benchmark MerQube Global Humanoid and Embodied Intelligence Index Median Market Cap. $14.90 bn
Rebalance Frequency Quarterly Price/Earnings 70.77
Total Net Asset ofthe Fund  $127.98 mn Price/Sales 2.30
g J \ J
Allocation Breakdown
4 Country Exposure N Sector Allocation N Top 10 Holdings N
United States NN 30.29% Materials RAINBOW ROBOTICS 3.23%
China I 28.22% 7% DOOSAN CO LTD 2.89%
Japan N 13.13% Lynas Rare Earths Limited 2.85%
Consumer
South Korea I 6.12% . ] REGAL REXNORD CORP 2.75%
Discretionary
Germany M 4.37% 17% RENESAS ELECTRONICS CORP 2.46%
. 0 Industrials
Australia 1l 2.17% 399% THK CO LTD 2.46%
(o)
Singapore WM 2.25% CHINA NORTHERN RARE EARTH -A 2.43%
Taiwvan HH 2.17% MOOG INC-CLASS A 2.42%
Canada W 2.08% Information NABTESCO CORP 2.42%
The Netherlands I 1.83% Technology TELEDYNE TECHNOLOGIES INC 2.32%
36%
\_ Others NN 6.64% ) ’ ) \_ Topt0Tot 26.23% )

Source: Kraneshares Fact Sheet 27 Feb 2026
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KraneShares Global Humanoid Robotics O ASSETPLUS
and Embodied Intelligence Index ETF

Past Performance

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%

-10.0%

Source: Bloomberg as of 27 Feb 2026

——KOID ETF —— KOIDTR Index 44.47%
0

44.37%
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Performance Return (%)

3M Since INC
KraneShares Global Humanoid and

Embodied Intelligence Index ETF (KOID) 13.82

44.47

Tracking Benchmark* 13.89 7.10 22.56 22.18 44.37

*MerQube Global Humanoid and Embodied Intelligence Index
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s18a:z19gAvoanddnu A-HUMANOID O ASSETPLUS

naunuidn 1oInsAINasa Inauaa doluuudus

Folsunns AsssuItiouNBoNINUYINEaINU (% VouyarKLdsainu)
Atrackers Global Humanoid Fund
TunnuroelnAsiN . _ _
o1glasims HMAUANGIASIMS ANSSSUItIYUNISVIY TUifu1.61%
Us:zinnnaunu NOINUSOU Feeder Fund msiansnu
! A 0, o
uam[ns‘]ms 1,000 @aquu1n (Green shoe 15%) ANsssUITuUNISSUToRU Ui

nounubulsurgitivasnulunadnu KraneShares Global Humanoid and Embodied Intelligence Index ETF (nednunan) gaidunainusoudhilow
(Exchange Traded Fund) Asan:i0eugevielunannnanndwe The Nasdaq Stock Market LLC (NASDAQ) IWeunanarannsweiikaisisoluls:ine AsssuIlisuniBonifiurNnednu (% veduaRINSWEauUaNs)
arsgoIuSN (United States) [neid Krane Funds Advisors, LLC riwtinfiiduiuSnuinisadnu (Investment Advisers) BaSuiinsaulunisuskisnisainu ’ - ’
vaunaunu a=agnelinsrinAugiiavad U.S. Securities and Exchange Commission (SEC) %uiduaunBnvey International Organization of Securities

v e = L . e o _ \ V] 7] @ jin 9
Commissions (I0SCO) Nl 9: Net Exposure TunasnunanainaiolneioasluseulinydlltiosndnSosa: 80 vedyaAnSwedauansvednadnu ASSSUILEUMSIAMS Tifius 1.61%
nasnuidannUs:auAiioasuwanauinuniournAsssultiouia:AIEIelfindiRssiuwan1sAItUIILVENET MerQube Global Humanoid and Embodied  Arsssuitiouggiawaus:Tosi® Tinu 0.05% siaU
UloUremsadny Intelligence Index (5Uiddy) Insmstinunanoiluastinddnnus:asAivodnwanisAduiiuvesusEniingovosiunswuninAlulad Humanoid lia:
: Embodied Intelligence HSousuEnnidugountivverovldguniuveussianinand Nit Humanoid lla: Embodied Intelligence Huefiv s:uu0tyryWs:=Avdn  gqsssuitiouunsn:iGou® TUIfU 0.75% siol)

QNWEITIAUS:UUNWNIENIW U S:UUKUBUS (Robotics) llazenuwiru:anluli (Autonomous Vehicles)

Tludouninda neunuY:WAIstUNaNNUlunsIaIsnU NSIasKU laz/MSonsansivntinuNu la=/KSons1asnNNISU llaz/nSeRuwn az/KsSanuou CIS l1az/ SAURUIRIVOINGINU
rSonLouauNUNaJINUSONadINISUNSWE/REITs lla:/nSarusuasnunadnusoulasaswwugiu la:/mserusuasnunasnuauminAntuy na:/Ksonaynudn -

1w (ETF) naz/nSensweaaudulandanuru:rusaineonu InslfisunoiuirugouaindiinuiuAruNssunis n.a.n. KSonnuznssunisinAunatanuus:nA I

nnunlAnadnuadnuls Nud v:Uinsagnunduwalii Net Exposure RINgoTasnundIdSsA1gUs:INA
InuioaglusouluryBlutiosndnSosa: 80 vauyaANSweaugnsvesnadnu
a L}
L]
AJWIAYIS=AU 6
wﬁunmmdﬂ

vounounu

nnsUeuniunouide

N B MUAAEWUIVOILIANISNDINU
Mndnsanivasu

1. Market Risk 2. Business Risk 3. Country and Political Risk 4. Exchange Rate Risk 5. Liquidity Risk

AoWIABINOINU
6. Credit Risk 7. Derivatives Risk 8. Basis Risk 9. Repatriation Risk
A a i 500 un dnsunisdusondansniiazadianll ™ surinnnsdiovievednadnu KBTI SurinsUNAVeIUSENHANNSWEIANNSNoINU 19N WA
i = = $719, USBNIANSNaInUANIUs:INARTUAINU, la=Us:inARIReovedunisadnu (o)
dunNIsse/wAU nn3urinisBovigvadnadnu 1 Aansiinanananis — 15.30 U. @ Fhsssu|Guun§aFhiév'ﬁEJm"mq|ﬂu5msﬁsoum@gad'}|vﬁu ndssivaw: rSon@dulnlurinueg
Huowaunu® ' ' IFEOAU (D)

CUERER S Con VI nnelu 5 SurinnisduainduAiuony NAV (Ja9Uu T+2 JurianastiuaindurinsignisvigAurtosadnu)
AvagRu nud Tdusoudungarinnasnavnusngds:inAna:us:inARiNgoavnunisanu

Source: Asset Plus Fund Management as of 8 Apr 2026
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\. m Rainbow Robotics
WUIBadyIrynIswannusus Cobot lla: Humanoid IUUASUJJYS

v

O ASSETPLUS

naz10uuseNIRYaTUINTKANWFIUNZUSOUXaNIOVNIAUA Manufactured
= ' o . | i Akl Products 0
AIABaWEIISAIUALTURUDVESANDSIINUEGY 72.9% Labor Service 30.5%  41:6%

Key Investment Rationales
- N

RB-Y1 Industrial-Grade Humanoid
T§luanannssuiugilugnarnssu Manufacturing
lla: Logistic mosinAlulag n1sid 2 ivu (Dual-arm)
na:donIndounls e

26.6% 32.6% 34.9% I I
\ Merchandized

Goods 0.4% 2024 2025 2026E 2027E
\ AN )

Revenue (KRW bn)

Full Vertical Integration
wansudounaniéieuifiou 100% rivikAouALAUNU
InAndgnuna:inowdangulunisusunrpsruaunge

Samsung’s Strategic Subsidiary

@ Samsung Electronics NifioAulkny 35% avwalhussen

dguselnnuununazinAlulad Al s:nulanaduayu

K / \_ 2024 2025 2026E 2027E Y,

Source: Bloomberg, Counterpoint Research
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HIWIN. HIWIN Technologies CO==Ts

Revenue Contribution (2025) Gross Profit Margin
Linear Guideways Ballscrews
20.1% M

61.6%
33.6%

Iuas 2 vadlann1us:uU Linear Motion 91n[AndU

L%

Wwan HOUUS ﬂOUﬂIUU “ns: mnua-vomo” VO\]HUUUMIIUUF\SUO\]QS

v

mumuuaouwumu [Jaunvuainasia:HuUgUAIIVUNAdIASY:

Key Investment Rationales

#2 Robot Hardware Company

296% 088y 308% 31.7%

18.2%

2024 2025 2026E 2027E 2028E
husuinnNAdAoIlEs:uUInGoUNIUdSUIaRauantuIiugngy . A4\ /

FJ HIWIN Asaudounuvnannlanidusugu 2
EBITDA (TWD mn)

\

High-Precision Gear Specialist

usUnauisnwanm Strain Wave Gears
Budounwanunhaniutosiorusus

4,393.5

' Total Solution & Vertical Integration

AUNUNISWANAINSNAzaUNSNEIUEUFUANTAISONIAING
K : 91N Solution NASUIVAS AIINRVUSUBUEDU ouﬁun‘muuovxlaiuoém/

Source: Bloomberg, Counterpoint Research

2026E 2027E 2028E j
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USUNWWAIUINUBUS Humanoid lIla:nugusAdaSe=9nIu
NUAIBLoBItYMUINAlUlaBARUBUGIIa: Al TUUASUDIRS FIKNISIVY
wnun eoniuu IJaufivnissagangnisidunuesslunanggnainnssy

Key Investment Rationales

Full-Stack Al & Robotics

WraunInAlulagnuuAsudIS ASOUAQUNIADKUBUS, SzUUAJUAU,
n1sindaulko, Al a:noufivaoulAiUSouisainAlulag

World’s First Battery-Swapping Humanoid

Walker S2 aunsnaauiunna=rinusioitiodldlnelisiosnen
gouIwundWKaItBIUNISHIIU naulangniAgnannssy

& Multi-Robot Production Line Trials

USBNWrIUN BrainNet 2.0 1a: Co-Agents ARU8UFAN1IIUSIUNU

UBTECH UBTECH Robotics

o

l Education

Robotic o 32.7%
28.7% 31.3%

M Logistic Robotic

™ Other Sector-
tailored Robotic

Il Consumer-level

Tuaneniswan folduwsuINisAgAYNdn Single-task NolU J

-

Source: Bloomberg, UBTECH Robotics 2025 Interim Report

Robots
) 2024 2025E 2026E

ASSET PLUS

Fund Management

33.8% 360"

2027E 2028E

e Revenue (CNY mn)

7,926.0

2028E j
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"“TELEDYNE

ORPORAT

usEninAlulagBuuavovansSgy NIBEBINYAUIBUIBOS Sz:UUNTW
InSouliodn lla:d1annsatindvugy dnsunisidununsounau
MIN1AYMNaINNSSU N1stunazdosnuus:inA nazn1siwne

\_

Key Investment Rationales ™~

Low-Light & Thermal Perception Advantage

IAUAU Infrared imaging lla: Perception software $oulRrUsUs
awnsnSusaniwiondauladiuniastiosrSeaniungusau

Autonomy-Ready Edge Software

iJ Embedded software hgoslArususinndulana:nusnludm
TAnuu real-time SuiluntuauUngiAryved Humanoid

Experience in Autonomous Platforms

gUs:=aunasnilus:uulSauvu FuidaoruinlanisweuulinAlulad

AINgaVDINU robotics lla: autonomy WINNIGWansuaounald

/

Source: Bloomberg

W Instrumentation

H Digital Imaging

Il Aerospace &

Defense Electronics

[l Engineered System

cimooces 1 eledyne Technologies

VAN

5,670.0

k 2024

6,115.4

2025E

6,385.8

2026E

42.9%

2024

42.8%

2025

43.4%

2026E

ASSET PLUS

Fund Management

43.7%

2027E

43 8%

2028E

Gross Profit Margin

Revenue (USD mn)

6,713.8

2027E

2028E

~

/

wanasAtduiauluann Dlsdudvduduniuanasalitudauiusuinn | anu “IUsaninaiuivaleanumu:auni Neulvuanauiinu na:Aduidesnaunnauleasnu”

navnuiiulouneloununduidednndnsiianiuagununaswiawInNISNaINU WadnuanavinnunsalnsunilsvinansianidagursalnsuiduAunndTiguasnuisuisnla



VALUE BEYOND WEALTH

AUATAIKGoNd1ADTUDIAY
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