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AL ULFUARNTY 7.94%
.~ , e o 2 a2 Y
Aaiisan Composite PMI U3usnis@uiily 51.5 40 (+1.5 4) ann1AUsnslFudaiuau (+1.6, 53.1) am fu
NN9A199NBUSUFA NN VTP UAIANLAZ T ATNANARLFUAIANTY F1UANANIIHER (+0.1, 48.0) qn U5usia
A & & o A& lo o a & = = o o TV \ A , &
Waaanilen lnanan@smlfuainaugegalusey 3 e aneitanadsdaludUfusiuay sandeanin ounadiu
11.9% WAZITAL 7.33 %1’m§mmu@,mmﬂuﬂiszﬁnﬁrﬁTmﬂ”l,ﬁl,mmémmmidqﬂﬂﬂimﬂumﬂlﬂﬂ"\iam”g@m?m
al' o o a' d’l 1 |3 ] d' 1 % v d' I % o ) |-:i o v v
MlFusanNIwetaudiwnds detaelfisannnganisdivesijuliussasanineuniegfssiu 1.76 A i e
(1.174 wHuE11Aeaa15) FruRkwiesiall (Headline CPI) axaafqadiily 2.2% (vs. 2.6% Lhaunaw) tnesianly
UNIABIUNT (5.7% vs. 6.7% LAAWNDU) LAZUNIAFUNUINIT (6.8% vs. 7.8% LABUNAY) TZABFAIAY UENTIAN
NALULALINAN (-13.9% vs. -13.2% 1Aaunaw) wasa lugns NN atnalsna 21a0lunNaAnIsANE (1.4% vs.
A 1 1 o isj < U o a Y a da/ o A 1
1.3% hewrnean) weiawaniies AeiisaEusinaugiu (Core CPI) 1aeraaeilu 3.5% YoY (vs. 3.7% YoY inauniew)
Az NN Tl T NT9I1A1B YN FEALATNA9911 (Core-Core CPI) T2aaf 28911 3.5% (vs. 3.7% LABUAAW)
o a a A a P = o & vy
Funlannenianisliy AnznssunssuAIInaNiu (BOJ) Hufamlaunenisdu Gvmuiensasdnsnanide’l?

N92AL -0.1% uazdapsivunliidnanaseuuninstimsiguiaditulszinneny 10 ndeulmiszaus 0%

aaagslUFusinTY 1.84%

feiiisan Composite PMI U5ufatfinauiilu 47.9 qm (+0.3 9m) A1uN1ALTNITUFURAIaNAY (-0.4,48.4) qn

v
@

Tnenandnliumanas Tnifiundnefuiaanas atndlsia Vmﬁmmﬁunummammemmmmamﬂﬁuﬁmﬁﬁu
ErunnAnnsuanLFusafndy (+2.2, 46.6) qm Tneisaasndataluluasuanantlsufafiudu 1nsiin1sdneanuud
fapanafafaLiias Brusnanifanalyl (Headline CPI) saafaadidniiasi 2.8% Yoy (vs. 2.9% LABUADY)
AINNNTTEARFIURITIAIRINNG Lﬂ%q?{wva@ﬂ@a@ﬁummqu 5.7% (vs. 6.1% LABUNDY) LALIIANAUAINAN 2.0%
(vs. 2.5% LAaunaL) ﬁquﬁmmﬁwﬂ@ﬁ”uﬂm (Core CPI) saaRauAntiosi 3.3% (vs. 3.4% tnaune) ludauulauns
n19N13RUsWIAINANE 91 (ECB) daulug)dansataunini Hawkish Iaaisinsaanunliinonuiiiuinnainainnia
nsUfuassampenidefEaiuly wnevinasisteulugaclasnausnedd enfi AouraRu amsa Tuszyinenaasd
nnaulfuaagnmaenideulanelutas dssanouionu 6 — 9 Upail ATTIOUAYINNENENNYRIEUIANINAT9E T91] (ECB)

1 v

nsasmsawiidissuazsissdnmenendaulauee iluszaugealiiviungns (edtieunaansisusnaesd 2567)

A A a & o a4 9 o Y o = \ = =~
Lu’ﬂ\?qqﬂLﬂﬁ\H‘Eﬂ@L?NLﬂuﬂqﬁ'wum']LL@:W’J']NL@El\?ﬂ']%@]\ﬂ.l'ﬂ\?'ﬂﬁ]ﬁ'qLQuLW’ﬂﬂTU@JQﬂquﬂﬁqflmimf\iﬂuiume@LLﬁN TIN

Tanadanansenusieg lstruninndinginingu)

AANAERINILFLAINANTU 6.63%

Artisan Composite PMI UFusinanaaiilin 525 qm (-0.14m) Tnamainisdiusiaanas (0.2, 52.7) an Ineeenandsie isiuas
% o o a o o v a 1 ‘ﬂl A 1 o y ds/ ]

78 MULTUFAAR Aot AEARARLSUAYanad AnunianInam lidasulasannimeauneu InaaenAdsde v

v o a & Ay o o a & a  lo o & Ay o oa o
AN ALSUAUANTY 10U IN193 199Ul LSRN HanARLSUFIARaENTIa AT AANUERIR WA an Tl

D

o a

(Headline CPI) 8¢#1 -0.8% YoY (vs. -0.3% thewrew) Wuilunisussadedieniumeni 4 anendnsRudenugiu

U

(Core CPI) w=aafaadiilis 0.4% (vs. 0.6% LAaunau) tnasaiisnanlunuana1mis (-5.9% YoY vs. -3.7% thauna)
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wisaeglTnAtRINA (-1.7% vs. -1.1% tAaunaw) nasa ludnaindu anisa1lun1aL3nas (0.5% vs. 1.0%

WPaunew) 1vanfiad 289lsfa :1anlunNaAEEN (1.6% vs. 1.4% tAaunawu) 13amaau Tudauulaunan1anisidu

'
a v A

511A1INA1NAU (PBOC) UseniadlfuandnsinanilaRufnsuiamswitiadliiungnAdusssay 5 1 (5-Year LPR)

al

Fadunenidedededmiunenidatiiu (Mortgage Rate) a4 -25bps 1w 3.95% agin4lsia s11A13na1931 (PBOC)
tsrmpsdnmpendatuinauaenaladfiungnAdunsces 11 (1-Year LPR) M58 3.45% @aun9nanaianeg)

FUNAN9TNATNAL (PBOC) avdfuaaidniiesiilu 3.40%

mmwmaui"gfal,u?ﬂﬂﬂ%uﬁqtﬁﬁu 517%

o

sl ISM Composite PMI UFusaiiinduiilu 53.0 94 (+2.9 9a) laaniat3nng (+2.9, 53.4) 9 UFusaLiaaiu

q

anaenaAIdsTa lineuanilsung (+5.7, 56.1) 40 NANAR (+0.0, 55.8 ) 97 aanA1AsTalun (+2.2, 55.0) 4A uAzN19

12
= o o

819974 (+6.7, 50.5) qm NUFUANRNTU AruN1ANISHAR (+2.0, 49.1) AR 4ANINARIAAIAT 47.2 4A BNTISENEI4A
Tusau 15 ey Inadaisan (+7.7, 52.9) 40 tanAdsmalud (+5.5, 52.5) 90 NAKAR (+0.5, 50.4) 30 LATAUAIAIAA
(+2.3,46.2) aa UFuaau atnglsfin N13819974 (-0.4, 47.1) 4 UFudaanas AudnsRudanialyl (Headline CPI)

YEFD 3.1% Imwzﬁ”ﬂLﬂummmmmﬂwmm%ﬂmﬁﬂ (+0.6% MoM, +6.0% YoY) UaxsnA1a1ung (Food away from

o

home) NL/5149TU (+0.5% MoM, +5.1% YoY) udian3nan unaannasnuas 98 nagsiaLiasiniu (-0.9% MoM, -4.6%
YoY) 2tusiidnsiuiiaiiugu (Core CPI) 71 3.9% YoY N138149UWaNN1ANNTINEAS (Nonfarm Payroll) iWsu

353,000 Aunis Tnaidaunngamsnszansaag luniaLaniadunana 289,000 AUNLY FUENSATINGTIWITUND

o

FA79EAL 3.7% ANAN 1ueNansIn1sidousanlun189useau (Labor Force Participation Rate) anadiantiaiat|
5

62.5% (vs. 62.6% LABUADY) AUFRTISWAD PCE USUAMANAY 2.4% YoY 1nueiN1msd AR W aNau1ANsnNans

a

anigaLiIn (Fed) aulaasing Core PCE U5UFqINNAN 2.8% YoY ‘lum'quu’Iﬂmﬂmqma*ﬁuﬁmmmmqw?g@Laﬁ‘m
(Fed) psdmmaanideaulaunglsi 5.25-5.50% wianasdtyryinausauanluaassnseanidauliung wiazdsnadanig
1 = o @ o o d” va & al” d’ll o a o

1% i pnndduidearannnyfuauldaniniu wenainii Dot Plot 391 S1ANINANENTFaIENT (Fed) avandma

panilesn 3 A3 (-75bps) lutl 2567

LARUNUIAN 2567

AAATYLULFUFARNTY 2.56%

o

Aatiana Composite PMI Uiusnanasunag szt 50.6 4m (0.9 40) tnadatiniAnsatfiszAl 52.9 9 (-0.2 )

q

o 'S

281860 ludnaNTzaead AIUN1ANIINARYTITEAL 47.2 90 (-0.8 90) EIAINAFL HBARIEDNIABUNNANRALE

q

'
o

226 7.8% YoY Svdaeltinanunnnanisdirresdituliufianasaininauneunnagnsrau 0.38 Auiiueu sl

a

$IANENAR (PPI) LAAUNNAIWUS 28118169 0.6% Yo wa 0.2% MoM AuRuidasialil (Headline CPI) agnesiatiu

11 2.8% (vs. 2.2% WReunan) H1uRuiaiugin (Core CPI) RauNNNLS 1WariaTwiu 2.8% YoY (Vs ineureumtin

2%) AULNUN INITLTINTIIIANIBI U TEALAT A9 (Core-Core CPI) MAsaadiily 3.2% YoY (Vs iaunaumin

'
D2 N 'S

3.5%) ArHAn@etuli3 tnaheun NN Wuag NseAU 39.1 9A §R3IN1999R U NN LS aE NTzAL 2.6%

a U q

v '
o o & o

nsldanenianiaEeun auNNNRLSIENATY 1.4% MoM AMuuTELNENINN9EY AMENITHNNIBUIANINANIL LY

(BOJ) AnAmsuleunanisiiu d9sandanisassansinantde 13926y -0.1% wazdapanivualidnsnuanalini

Rusims¥guiaiutlszinneny 10 Dindeulmaiiszdusa 0% JuRsiaeazuuw@esdnemnn (7 sie 2) lunisatiuayu
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lidnsnendaszazduat lunsauilszunn 0% 04 0.1% AuAdasazuudasdinamin (8 sa 1) TunisdinTeiusiing
Fqunasiell Tnaszyavidinge luBualnfineainluAiwnasanznssuni1sauIAnatedi (BOJ) Nadiiuis
nasussquiunnaalesnINAIUIIANT 2% Het1editnuaziuaudn wazldszyiinimandinisantuulauie

o

NMTRURNUNIATNNT QQE %qﬂ@:ﬂ@uﬁmma‘mmuﬁmﬁ NARBLLNUAUELRTTTLNA (YCC) hazni1saniiuula g

d9

(% '

penidefAuay (NIRP) 1Hussqantsrasduda atnalsfin Auayunessiaiasegiauazfuieluiaqiu mestnanmans

3

dilu (BOY) naeinnmznmstudsiasgnadlilussainaunaesialiinen

panaglalUSuR ALY 3.65%

il Composite PMI Lﬁﬂuqumﬁuﬁ'ﬁu[?TQLﬁﬁ”umraﬁizﬁu 49.2 9m (+1.3 9m) WATaAIRNNANszL 50 9p fiuied
NNIZUARIFTRNNALENNT (Services PMI) \PAUNNNUE ﬂi?uﬁl"fslﬁﬁyum’mﬁixﬁu 50230 (+1.8 90) ATUNANINAR
(Manufacturing PMI) ﬂ?uﬁmmuﬁﬂﬁ@ﬂm@fﬁaxﬁu 46.59A 21N 46.6 A NINAANIAGAAIMNITHAEUTUINAN
186 0.8% MoM AL -6.4% Yoy Frududerialil (Headline CPI) Lﬁfauqmmﬂ’uﬁ'mm@ﬁamagﬂ'ﬁizﬁu 2.6% YoY
AN 2.8% \Reuriau figalusen 3 eu senpdasiuianiieciu uazfimannnni 2.6% fapagandrdmsneRue
2298U1ANINA19e 131 (ECB) 7l 2% ﬁmﬁwﬁ@ﬁyugm (Core Inflation) F4liisaNa1PNRNSAALAL AN TEARFIAS
BEITAL 3.1% YOY (vs. 3.4% LABUTOL) whﬁ“ummmmmﬁmwﬁmuﬁuﬁf;Lﬂ'ﬁyu 1.5% MoM (vs. 1.6% LASUNB)

nedla e uisuiudaanaiuestines s1Anaaanuuasa s nINTesad (-3.7% YoY vs. -6.1 % wAauna)

al

Fatisn A NN ALEN1U FULIANT W 0.9% MoM (vs. 0.7% LARKARY) WANTNFHINILAU 4.0% YoV Winfuihaunay
AUIIAEINT LATENANLAANDERLAZENE L (3.9% YOY vs. 5.6% IABNAL) UAXIIAAAMAN (1.6% YOY vs. 2.0% Wnanrian)
. d L e 4 L oeoa , " v e A e
TraafAaad ANIT e uATHA1ME a3 uE L3 TnA (Consumer Confidence) LAauNNNNAUS BEITeA L -15.590
sura1anansyTsil (ECB) Hummsdmsnandaulaunaninainnisniaassain Inadnsnaaniile Deposit Facilty rate
2192A11 4.00%, Main Refinancing rate 1 4.50% Uz Marginal Lending rate 1 4.75% mst/fuantlszanounisnissiulnaes
wssgiangeueas i uarRuleluanauialuavdenalisnannaelal (ECB) Huwniinnaziounaeauasiy
andnsmendeulainglinuazdandtsuiaimanmdanaw] Ine Aosrsaii a1n1in dszarusuiaisnansy st (ECB)

Ffinsnandn enaiimstfuandmapenidauloune b eudinuia

aAgaINILlFUFRLEY 0.18%

fatisan Composite PMI €lamaszauiili 52.5 ap (+090) Ingn1ALTN1slFURAaAad (0.2, 52.5) A AIUNIANITHAR
(-0.1,49.1)qm ﬁmﬁﬂ“\im@fﬂumwﬁmﬁq (é’hﬂfh 509#) seafinathumeui 5 ﬁmﬁmmﬁmuﬂﬁmam (-0.3,50.1) A7 NANGR
(-1.5,49.8) qm uaztanAdatellnsuantlsuna (-0.9,46.3) 9 UFuFana AU AR (+1.1,48.1) apdiusia
L’WIN%”‘L& £anANLUAN (Retail Sales) 188157 3.1% YoY AN 5.5% WABUNNTIAN — NHAWUE LAZANNINFAAANAT 4.8% 1 ne
WNINTOEIST (-3.7% vs. 8.7% ABLNNTIAN - NHATALE) SaWANVIAR AT liaes (0.2% vs. 4.6% LABUNNTNAN -
NNNWUS) (AaR9dnang (2.2% vs. 4.0% HBUNNIIAN - NUNWS) LL@&'ﬂqﬂﬂiﬂﬁﬂ@’]i (7.2% vs. 16.2% WHAUNNTIAN -
NNANUE) TEABFAIRILALRNNIARARIUNITH (Industrial Production) UENEIFA 4.5% YoY AN 7.0% ARUNNINAN - NHANYUE
LAZANNINFANAANRT 6.0% WnlngivanaTns Ayt (-3.1% vs. 26.4% lAALNNGIAN - NUNWLE) WANUARY Tz AaNAR
(2.8%vs. 8.3% LABUNNIVAN - NHNWUE) UATHARADIFIAINIAN (0.1% vs. 7.9% LABUNNTIAN - NNNWUS) TEaBFaAg
2ti91arih HANRRIDLUE (6.5% Vs. 4.4% AUNNINAN - NHNNRLL) USRI I s s Suderialy (Headline CPI)

¥ 0.7% YoY (vs. -0.8% inaunaw) ndumiuuanaiausnlusew 5 R mmzﬁﬁmmﬁmﬁ@ﬁuﬁm (Core CPI) B=aasiaad
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11 1.2% (vs. 0.4% wnaunan) InasaiisnAnlumuamnenmig (-0.9% YoY vs. -5.9%) A1unisadiuulauneanistuazdana
ulilatinesauaau (Prudent) doun e Ruiagnaly WinRaiazann 3.0% mm:ﬁﬁ*ﬁmmﬁfq wsnen AL inees
£RATANYUIINGYS (TSF) Aeiunnuivluszin M2 lisenrdesiunaisinesdsgiauarRue
naAauigeLTnILiLfa a9 3.10%

st 1ISM Composite PMI 1/5U517 Wnauily 53.0 qm (+2.9 90) InaN1ALBNI9 (-0.8,52.6) 4 UFudaanas Aailsan
(-5.4,58.6) am HALAR (+1.4,57.2) A H@mﬁ’]ﬁ;\i%”@iﬂﬂi (+1.1,56.1) 97 WATN138199U (3.5, 48) 4R flfufanaq ume
NIUAR (-1.3, 47.8) 4 Taadetisnan (0.4, 52.5) qm aandndemelvl (-3.3,49.2) AA NAKAR (-2.0,48.4) 90 WATAWAN
PNARY (0.9, 45.3 ) A M98 (-1.2, 45.9) 47 Ususaaasdnusn Suiienaly (Headline CPI) 281181619 3.2%
(+0.1 %) mmx‘ﬁlﬁmwﬁmﬁﬂﬁ»ugm (Core CPI) 7l 3.8%Y0Y (-0.1%) NM3%19491ULBNANANNSINEAS (Nonfarm Payroll)
A1 275,000 AW 10T ST 9 F Tl Rsss 3.9% annifia 3.7% ausiisnenisiidousanluinga
L3991 (Labor Force Participation Rate) AgeaLl Lﬁmgj‘?i 62.5% Sushaniuia POE Ususaiiaio 2.4% Yoy ,0.3% MoM
mm:‘ﬁ'mm:ﬁmﬁmﬁ@ﬁﬁmmiﬂmmué@aLﬁfﬁ‘m (Fed) @1 laaging Core PCE suFaaa 2.8% YoY ludauulaung
NNMIRU AnznsINIRlELNENIRuEAINasanigerEng (Fed) lLiunansnlunifinnstenesiaveamssgia
avigauiEniiut 2567 i 2.1% (vs. 1.4% ﬂ’]i‘ﬂ’]ﬂmi‘ﬂiﬂ%\ﬁﬁ@u) LasTluA AsBNTEALT mANAPNA T TLNENAE
UseaUsUIANTNANENTFAINTNN (Fed) ”Lé”wLﬁu'fﬁy’]dwmiﬁummﬁmmﬂﬂLﬁ”ﬁu‘lﬁﬁmﬂ%mmamﬁ mﬁyu”l,muﬂﬁy
TnaAnanisnineniienmnay (Dot Plot) tu Fudl 2567 ﬂﬂﬂﬂiﬁ‘wﬂ’]izﬁuw’mET\‘iﬂQHNN’ﬂQ@@ﬂLﬁ”ﬂutﬂU’quﬂ 2567

PBaudn (3 cuts) wilinn9L5y Dot Plot 1wlud] 2568 -2569 (annfAnadnaziuansmseandsld 4 afamaaiies 3 p39)

LABULNENEY 2567

AAALLLFURIAAAT 4.39%

'
o

matisan Composite PMI USUsafindiunnetfisyit 51.7 9m (+1.1 4m) Inasatiniatisnisag szt 54.1 90 (+1.2 q0)

BNEFAAY HIUNIANIHARALTISAL 48.2 4 (+1.0 40) €9AUARY tandsaanipauiunANT L 7.3% Yoy Tetqnli

q

taAnaM IR uNALFa NN eunewNegfisysL 0.37 Audnuen Fadisenidn (PPI) ieuiiunan 1ens
0.9% Yo A 0.2% MoM &nuluiterialil (Headine CPI) ety 2.7% (vs. 2.8% Lpaunan) é’mlﬁwﬁ@ﬁyugm
(Core CPI) Lﬁ@uqumﬁuﬁ gl TuszAL 2.6% YoY (Vs LABUABUNTIN 2.8%) mmzﬁmﬂiﬁﬁmquﬁ”\mmm‘mmm LAY
WA9971 (Core-Core CPI) #afaadLilis 2.9% Yo (Vs 1A2uAauutin 3.2%) ﬁmﬁmqwﬁ@ﬁuéﬁ‘ﬂﬂmﬁ@uqumﬁuﬁ@q
sz 39.5 90 SmmeinsruReunun LS ITEL 2.6% nsldsnameaideudeunun s T 1.2%
MoM #Ausleuneanieanistu mmzmmmiﬁmmiﬂmaﬁﬁﬁu (BOJ) HuRAsdmsaanienlenneiisy A 0 - 0.1%
Tunﬁiﬂi:qmﬁﬁu@m‘ﬁ 26 U181 2567 mﬁ”\‘imﬂﬁiﬁﬂﬁ V[?li’]m’ﬂﬂL‘]‘jy?;la@@Uluﬂ’]iﬂi%ﬁuﬁ'ﬂuﬁu’]ﬂwﬁN'WLLN’]
%\m'ﬂmﬂé’mﬁumimmmitﬁmmﬁnLﬁmﬂmmma‘?dﬁﬂmzmium?ﬁmmmmaﬁﬂﬁu (BOJ) avfielaifinnsuulaen

ulenensRulunstszguses

nanmg lstlFusinanas 1.52%

v
o K A

el Composite PMI tAaui w1 ANUFUAMLANT uuNaE N9/ L 50.3 9m (+0.9 97) NALTUNIEWUTBIZAL 50 A

o o o 4 L o = a . & P~ o o a & | o
Lﬂu@ﬂo_/lﬂal']mﬂ@’]_lﬂ') FIVUNIANNATUNIALTNT (Services PMI) LARLUNUNAN ﬂ?um']LWNﬂuN’]ﬂﬁm?zﬂU 51.5 ’Qqﬁ

(+1.390) Fatn1AN1TNAR (Manufacturing PMI) ﬂﬁ*uﬁmmmﬁﬂﬁ@ﬂmﬂﬁa‘:ﬁu 46.19A AN 46.5 9A NTNAR

nain ueamvnaa uwaaiivl uadlsn uaalaiadi 4



MPYAFNUNITNABURNAN BRI 0.6% MoM A -1% YoY Euduilerialil (Headline CPI) iAeuiinALTa0R 0
ﬂg"ﬁ'a‘:ﬁu 2.4% YoY AN 2.6% \hauriau rﬁ’ﬁqmslm@u 4 v fapsgandnusnaiuegesaunaianane el (ECB)
7 2% AmdaulFuianag (-0.8% MoM, -1.8% YoY) Eﬂ’mﬁulﬁﬂﬁyuim (Core Inflation) falsisaumanenmnsan
LASWAIUTZABFAIAIRE FLAL 2.9% YoV (vs. 3.1% \ABUADL) LAZANNINTIRANAANATE 3.0% Yoy SasGwiiariall
PLARFAIAIAINTIANRIYNG Lﬂd‘al‘m?{mﬂ@ﬂﬂaﬂﬂmzm@lu WazaANALANMAN (Non-energy industrial goods) IO EP
Gutﬂ@ﬁyuﬂm (Core CPI) mmﬁfﬂﬁuﬁmﬁmmﬁ@ﬁuéuﬂm (Consumer Confidence) @q’ﬁizﬁu -14.9 qM FUIANTNAN
¢/131 (ECB) pePmanideultunefissd Ay ‘Emm’jLﬂwmﬂﬁ%ﬁﬁmmQmﬁ@nﬁumfaﬂuizﬁu 2% Tuszaiznang

Y A o A A ° A o = , =
UATWIANNAT LT ULATASNATNUNARINANNANTNA I NEAD TN WL N TAINUUTILN BN TR Y

aPEeInaLlFFURLTY 7.39%

itz Composite PMI dsus R 52.7 qm (+0.2 30) ThennaRnnufRLay (+0.2,52.7) AA AUNIANIT
HAG (+1.7 4R, 50.8 4) Aatinaunnaenadalusay 5 hau Qandmmmmmﬁ' 50.1 4 funfausnlused 6 Aew
sandndeae v (+4.0, 53.0) A0 HALAR (+2.4, 52.2) 4 sandndeme vl neuentlsema (+5.0, 51.3) 4 uazATHINA"
AuuNIHan (+0.4, 50.5) 4m Ususafiaa aendlsfa MAuanan (-0.7, 47.4) an UFusivanas GDP Aulasuna 1/2567
ULNEIFD 5.3% YoY L'a*aﬁTﬁ”umnimmm@uLﬁnﬁ@ﬂﬁ 5.2% Lmzzgqnfimmmmmﬁ 4.8% Inseiiiladfisy QoQ (SA)
GDP 2818163 1.6% a0 1.2% Rsunanet LLng\mdwmmmmmﬁﬂﬁ@ﬂﬁ 1.5% B/2IN199719971 (Survey Unemployment Rate)
Lﬁ@uﬁmmmgjﬁ' 5.2% WINFUARNAAIA LAAARIATN 5.3% Liauneutnsi g niEuierall (Headine CPI) fmﬁ
0.1% Yo (vs. 0.7% aunew) seiileadiuaeud 2 1ouiis: mqﬁmﬁﬂﬁyuﬁm (Core CPI) tzaasaadiili 0.6% (vs. 1.2%
wannew) mesaiaan imaneng (-2.7% Yoy vs. -0.9%) Ainunnganiiulaunenisiuarnmisnansa (PBOC) Ihandna
pendeultLNgas 19NN AIdIuEug104 (RRR) memmmﬁmm@mﬁyfﬁﬁuﬁ:izmmq (LPR) Lﬁﬂmﬁumu

nsamuuaznistinalutlszng Annseeniustinsszaranresdguianaaiiedeusamifaminisdussazduuas

afusyulasnsszazeng

mmmam”ﬂmﬁﬂ’]ﬂ%uﬁq@mm 4.16%

st PMI MMANNSHAR 50.3 97 (+2.5 97) Teuansianisuengsioniausn lugsau 16 haw Tagnnann setlaenandedaln

51.4 9 (+2.2 30) ATHNANAR 54.6 A (+6.2 4) ATHN1IANNIU 47.4 4R (+1.5 90) ATTaIAENER 55.8 97 (+3.3 9M

q

=

)}

o

ATIUAUANAIARY 48.2 40 (+2.9 q) AT PMI MALENG 51.4 40 (-1.2 40) daxiiauiianazenasinesneinisndiasiail

o A

AANIIUNNGINA UATATANIUAR 57.4 40 (+0.2 0) Arttana1dsTalnd 54.4 9m (1.7 40) ATHN198199714 48.5 40

q

(+0.5 4m) ATHINANELENNT 53.4 4m (-5.2 90) Tudouaesdmsiuiaall (Headline CPI) 3.5% (+0.3% MoM) d619131

\Wai g1 (Core CPI) 3.6% YoY (-0.2%) A1UN19819971 NM9A19IUUBNNIANTINEAT (Nonfarm Payroll) LN

o

303,000 ANLULS BRTINN99199TU 3.8% (IMAN 3.9%) FRTIN1THARTINIUAAALI9971 (Labor Force Participation
Rate) 62.7% (L'WIN%”WMH 62.5%) 8Ms1RUA e PCE isA1 2.7% Yoy uazludan Core PCE U5UsLRNaw 0.3% MoM
2.8% YoY Tudauulaunanian1sdusuia1anasanigawmisni (Fed) fudduensuwilinnmaendeulound 157
5.25 - 5.50% RNLAN wenanniy AUATNANANTTAITN (Fed) §99217NR2T2AANTARUINAILIAA (QT Tapering) N
weulnunauaInheuar 95 Wuluneaanianiy Wi 60 Wusuneaafauiy Inautadunisan (Treasury Securities
21N 60 uduneannFansy il 25 uauneaansansy mm:ﬁma‘ﬂﬁ*mmwmmﬂﬁq MBS flapafifisssiu 35 1k

pEANTANIgHaLnew)
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LARUNHAAN 2567

AaATYLRLFUFRNTY 0.21%

v A

Ail391 Composite PMI FeuamnsuF Ry 52.3 qm (+0.6 47) At ANIY (+0.2, 54.3) AR UAY
FTin ARSI (+1.4, 49.6) an Uil lunnnzunsia tandeaaneesia 8.3% YoY datldFunnannIgAn
Lwiﬂ'am@@mi’mﬂﬁmﬂmuﬁ -462.5 WUAWEW ATHTIANENAR (PPI) 2818159 0.9% YoY Uz 0.3% MoM anusii Gl
vl (Headline CPI) aAa4 (-0.2 qm, 2.5%) YoY LLmGuLﬁ@ﬁ”ugm (Core CPI) anad (-0.4 97, 2.2%) YoY A1UiRY

Waliigue1mnsanuar a9l (Core-Core CPI) anad (-0.5 47, 2.4%) YoY Artiaansdonuiislnaana (-1.2,

o '

38.3) 9m BRIINNIINNAWN 2.6% NskEAENIAATIEaLINEEY 1.2% MoM udinsanasasRuienall uasRuie

g A = o v . o Y o A o o = oy
NRITUNLNLANTNUINNARUATUITAN LL[’*]ﬂ’]ﬁ“ﬂﬂ’]ﬂ[ﬁl'ﬁ“ﬂ@\‘iﬂ’]ﬂﬁ@’mﬂ’]V’W’ImLi@uﬁﬂﬂ%ﬂu@ﬁyﬂg’]m‘l’m ﬁu’]ﬂ’]iﬂ@’mﬂa@u

& o

(BoJ) masmsmantdeulaune® 0.1% daduluninnaianisal dndmszdfuuetin ldsunineanind agunlaalu
a ) ' va pry v o o aa ] A o a o &
nAnsARwaznnsdseanatnelnddn iesaniduladedrAnyniinansenusenisiusazeiasegialaasan el

AN9snEANNUAY TR AN ARSI AU NTas N AaaLdn g S

nang il FusainT 2.63%

AaTi39 Composte PMI et Fusais @ uines Nseit 51.7 qm (+1.4 9) Bedudoynnnnmaaenesareadssgia

NALENNT (Services PMI) Fusiaiiia@usnag il (+1.8,53.3) qa uanstanisaenasaatingsiaiiias luaneinianisuan

(Manufacturing Pl\/ll)ﬂi”uﬁmm@mﬁnﬁmmeﬁ (-0.4,45.7) qp AN OUNININAF NISHANNIARARINNTIH

WNLIF 0.6% MoM ez -1.0% YoY Hrukularalil (Headline CPI) inauwnes lsasaefl 2.4% Yoy gandnulmsngaes

U

' a

8uA1INA13g 151 (ECB) daulduiiaiugau (Core Inflation) anaasnagfl 2.7% Yoy anuidiedugiizlna (Consumer

Confidence) 88|71 -14.7 4/ §737N19319971 (Unemployment Rate) 88111 6.4% anasann 6.5% Tuhauniau faiiauisiesiy

U U

'
1

MARAAUNITH (Industrial Sentiment) ﬂs“uﬁmﬁﬁmlﬁﬂﬁ@ﬂmﬂgm (-9.99A) AN (-10.4 97) NIVENLFITBILEFNURL M3
o & o o &y = & o a o a
(Money Supply YoY) iWa@idiiu 1.3% n1ssusnmaniasiaunen1swuFaaan1ALsnIsuas AN TUn1ANNIHEAR
sulausnaAui U MsunAInae lal (ECB) fiadwdinyineinmiatiesninms \sgnaluszezend aunAnsnane il
. & d e oaa . ¥, IR S
(ECB) asemamanidauizunanszaunn uaaumenew 2567 Ineniug191unmsnsulaungnisRundaeantugsasa il
FANIAALNNARUAINAN FUIANNAE l9tl (ECB) ﬁ\‘imﬁ’]Lﬁummmimzéjummgﬁ@t:immﬁ@ﬁuﬁﬁmmuimqms
Pandemic Emergency Purchase Program (PEPP) LazifiuaaudnAmyaeenistlssanusuulanungnisd uiasnnsaaaie

o A& e e
@uum‘l«éuﬂqﬁwum']@ﬂqﬂﬂ\?ﬂu

ARNAABINILSTUFIANTL 1.78%

o = . & o o a & a o o & v a

Aetigan Composite PMI LABwm e uLFusaiinawiu 52.8 9@ (+0.1 90) Inaniatsnisdiudaanasiantiaay
~ A a & o o & ' a o o o as o

(+0.2, 52.5) 4A WUANANTHARNNTWY (+0.3, 51.4) 97 8aaAAITe K uANANRAN NI UFUAATWANADLAY

Composite PMI nMsiiinimues GDP Aulnsung 1/2567 agi#l (+0.1 qm, 5.3% YoY) uaz (+0.4 9, 1.6% QoQ ) (SA) §4nd1

e o ! a a ' o o a o yal
Aa1AAIANITA] ARTIN99199URAATTIN 5% TwAauuEIauaIn 5.2% Tuhaunan Audnsduierialilaga
(+0.2 47, 0.3%) YoY iintmAntiasanipauneun 0.1% luaneisuiamnanay (PBOC) anfiuuliinanistulagag
ansmenideulined 3.45% (1-Year) uay 3.95% (5-Year) ilaaiiuayunisawuuaynisiBinalutlssna satinisuds
WENLF (+2.2 97, 6.7%) YoY dutannenlanati (-0.8 4, 2.3%) YoY Tetrassnaniiaunal ultnen1snasiesay

Tutl 2567 Hiunmainnisatianunarsegiaetwsaiies nefgunaaulfidiuulsunensadaliiiannudinuds uaz
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= s a < = PN o P o e v &L oA, A
NUF=ANENIWNINTU ImﬂuﬂﬂiLWNimumﬂ‘MmLL@S‘]J?U?J@QHIEUWIHHSLMN AINHRNZANHNINYU LW@MLMNM?@WM

waznatiFlnanelutlssme Sgunadaasiwnneniafsin GDP Plszanns 5%

AAAANTTRIENUTUANNTY 4.80%

o A

Al ISM Composite PMI s eiutFudaiinaudu 51.3 4a (+1.0 90) waasienistfusiuauainipannau

iind 50.3 4 Inedwil ISM Manufacturing PMI anaanegil (-1.1, 49.2) 40 uaA9dnIsuasalun1AnIInam 1

o

il ISM Services PMI anasunatffl (-2.0 97, 49.4 40) uansienisuasaluniasng ansSuiadiall (Headline

CPI) B¢/71 3.4% YoY amas 0.1% AaniAeuduiAN 390gi 3.5% 1eNems1Iuifaiugiu (Core CPI)
agfl 3.6% YoY AAAY 0.2% ANNLABUNWIAN TI8E7 3.8% NN1FANIBUBNNIANITINHATIANTY 175,000 611U
WATAIINITANTUAAAIANNLABUR U ANTLANTY 315,000 ANUNUS 8RT1N1991997 8 ANT1LTY 3.9% (+0.1% R,

'
o =

21N 3.8% LUAUTLNAN) LEAIDINTIRNTLLBIAUINNNY SRFINTHAIIN U NRIUTMUASAT 62.7% (0% ANLAEL

nauniin) TNNIBTNRIUIBAUTRNWANE AU §R9RWHE PCE at#l 2.7% YoY (Asiannihauiiunan)

N

WAz 0.3% MoM (ANNANNLABUABUNTN) kaAIDIN1TA4A8991 A Muse AU UTina TuanieAsail Core PCE

a

'
=

887 2.8% YoY LAY 0.2% MoM (-0.1% aniAauiunAN) T91NUanianN1s1vaafa2e98ms&unelisangan

WAWIU UATEIMNT IUABUNO HNAN AMMENITNNTIUTELNENIIRUBIANTTRIEN" (Fed) Wilsznrpssamaenis
fisiu 5.25 - 5.50% Lﬁ@\imnﬁmmﬁmﬁmﬁm@,q LLﬁfiﬂLﬁiﬂgﬁ@%wwI?Tqm'wﬁimﬁ@mmmi%ﬁﬂwmﬁqm
ulaunds TnaaunAsnaaanigelsidni (Fed) V”ﬂmﬂ’]iﬂid’]@%ﬁﬂ’]iﬂ%‘/‘]_mmé’ﬁlﬁm'ﬂmﬁ”ﬂ 3 mzﬂuﬁ 2567 LL[EiEOW’W’J"Wﬁ/MiW
m@ﬂLﬁyauiamﬂmqungﬂwﬁwmm?ﬁﬁ@muamﬁmﬁ@ u@ﬂmnf’:ﬂa‘:muﬁmma‘ﬂmmm*gmsﬁm (Fed)
A als Waad Hifiuinnisiuand rfmmfaﬂLﬁ”ﬂu‘llﬂmmﬁyuﬂgﬁuLLquﬁumeﬁﬁ@ UAZNIAAANTLBNE R 1

'
o

1 A
AYWNENEU

\ARUNQUIEY 2567

AAARILLLTLA s 2.85%

failsan Composite PMI d3uifaiiisduanedisziu 52.6 4a (+0.3 9n) TnudaiinaLiniserfiszdy (+0.8, 50.4) 40
ﬂﬂﬂﬂﬁqfu é’ﬂmﬂmmim'ﬁmq%:ﬁu (-0.5, 53.8) AA EAIUIARA ﬂ@mmfafanLﬁfaquwmﬂmmﬂﬁq (+5.2, 13.5%) YoY
%qﬁqﬂﬁﬂfamﬁ;@mié’wmﬁjﬁuﬂﬁuﬁqmﬂLﬁﬂurifaumfafgjﬁixﬁu (-755.7, -1,221.3) Wudnwie fatlsanfuan (PPI)
IPRUNEENIANTENEF (+1.3, 2.4%) YoY Az (+0.2, 0.7%) MoM Euiitarialil (Tokyo CPI YoY) aenefauli
(+0.4, 2.2%) ﬁmﬁulﬁ@ﬁ”ugm (Tokyo Core CPI YoY) T C Tt (+0.3, 1.9%) YoY anuefivnnlaidusmuianen

BIWMTAAUAZNANIU (Tokyo CPI Ex Food and Energy YoY) aineisin@iuiily (-0.1, 1.7%) YoY satmanuidadugiizlng

i o A

\ROUNOHNANBETITZAL (-2.1, 36.2) 97 BAIINIITNNUABUNOHNANBETITZAL 2.6% (AsT) MldananiariaEew

U

WENAGAAU (+1.7, 0.5%) YOY UAZUAGAAY (-2.4, -1.2%) MoM Aunleingnanisiusunansnaayilu (BOJ) Humag

dhmnenibenlaunefsziu 0 - 0.1% lunsdssguledungiauad 2 wamaen 2567 wdaannilfgfdnsnenidema

g
avlunistrzguineuiinnAnitiium IwaennfesiunisainnisnizesinassgAanidsunAaNLLl (BOJ) Azt

TiimefunlasuutannanisRulunisszguseni
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Aangtsiiufaanas 1.30%

v A

AaTi3an Composite PMI UFLAIA N WNNg

U

vy 52.29m (+0.590) %aLﬂummmqmmmmﬂmmmLﬂmﬂﬂ

v T

= o o o a
] ]

NALENN (Services PMI) UFusiaanasinet# (-0.1,53.2) am uansdansaenasosiaitieaudiavazaasia@niion luanei

NANSHAR (Manufacturing PMI) UFUAQIWNABNN0ET (+1.6,47.3) 40 Axiaulian s ufa89n19HA ANIAY AAIUNGTH

NINARNNAGFATMNITHUENEISA 0.6% MoM LAz -3.0% YoY AuRuiariall (Headline CP) agffl 2.6% YoY gendi e

1835U1ANNANE I (ECB) dawiuaiugu (Core Inflation) ii@1NN0E 7 2.9% YoY an 2.7% luhaunau pnuisiais

)
a |

fj1i51nA (Consumer Confidence) ¥l -14.3 A 673119919911 (Unemployment Rate) 871 6.4% winriuwhaunen Agil

U
1 '

AN BN UNAGAANANGTH (Industrial Sentiment) ﬂi”uﬁmﬁu@”wﬁnﬁmmmﬁ (-9.9) 9/ AN (-10.4) 9A NTVLNLFIVRN
171N M3 (Money Supply YoY) Lﬂ'ﬁyw,ﬂu 1.6% N19U5usn LWAﬂﬁmzﬁ@uﬁqmiﬁuﬁwmmﬂu?fm'a‘t,l,mm*mﬁ’mw
TumAneudn saufausnasuinumanTisu maﬂmqqiiﬂﬁmLm%tyl,ﬁ'ﬂ?ﬂm WD EINN AT AR lUszezens T
auAsnaelatl (ECB) Pl mmfaﬂLﬁ”ﬂuiﬂmﬂﬁ'@xﬁmﬁﬂmﬁ@quwmmu 2567 WiaTiLs IRl nEn9 Ry
‘17{L?‘ﬁll\‘i’]mfﬁ/\iPN’QO'1Lﬂuﬁi’aﬂ’]‘i@91LL‘Nﬂmﬁuﬁ’]u‘i’lﬁ’]ﬁuﬂﬁﬂiﬂ@ﬂ\iﬂti‘ﬂ (ECB) V\immo’]Lﬁull’]rﬂ‘iﬂ’]’j‘ﬂﬁ‘xﬁmﬂ’iiﬂﬁﬁﬂﬁhuﬂ’]ﬁ‘?ﬁ”@
Wus1nIANTATINIT Pandemic Emergency Purchase Program (PEPP) LazLiimn Aty radnislszanieuulaie

= o T
ﬂ’]i‘NuLL@ﬁ:ﬂ’]?ﬂ@\‘iLW@@%‘]J@HMW]‘J‘W%G]Q@EI’NHQEM

naAgasNaLiuFnanas 2.00%

Aatisan Composite PMI (Caixin) 1a9A LA 54.1 9/ AN (+1.3 9A) NALFNNT (Caixin Services PMI) s duily
(+1.5,54.0) 9A A1n (+0.2, 52.5) 9A LATANANTTNAR (Caixin Manufacturing PMI) aefa 1y (+0.3,51.7) A AN
(+0.3,51.4) A ATUNNIUAR YoY i (+5.6, 5.6%) AARAN (+6.7, 6.7%) TusAieinaneilan Yoy i (+3.7, 3.7%)
AN (+2.3, 2.3%) TUAAUA DU SRFINNITNUAITT (+0, 5%) Sa1Fuiarialyl Yoy @q’ﬁﬁl (+0, 0.3%) WinAuLAaunaL
A MoM 898 (-0.2, -0.1%) 410 (+0.1, 0.1%) sunAsnaniaunsssnenidlendenned (+0, 3.45%) (1Y) uaz (+0, 3.95%)

(5Y) &19093unssialszmaia i (+1.0%, 3.232 AuAUA0aaFANET) AN (-1.4%, 3.201 EruduAeaaTANET)

o

@@miﬁ’uﬁﬁmﬂu (+14.2%, 82.62 WA 1UARAANTANTT) AN (+23.8%, 72.35 Wuﬁmm@@mi“w%ﬁ) n1749aan Yoy

49

WNTU (+6.1, 7.6%) AN (+9.1, 1.5%) Tudaunau 10uein151din YoY anad (-6.6, 1.8%) 1N (+8.4, 8.4%) Aaitis1AN

fu@n (PPI) Yoy Uiusiamaiuddu (+1.1, -1.4%) an (+2.5, 2.5) uazifiunniiu M2 Yoy anaaidntiaenilu (2.8, 7%) an

(-1.4,7.2%) ‘lulﬁ@quizrmﬂm 2567 sunAnInaNau (PBOC) lidedyannmeunaaulaunanisiulpanisliuandmnm
penidle wazilanuiantieiusnaanandiunisdadiunis i Guanafiesiu widadiauivasennrssgianTzae

FouazAd liiiveulupa Ay

AAARNIFALNTNLTLAA WANTU 3.47%

A7} S&P Global Composite PMI Final 7e4auigaiiniunenngsnaneg i 54.5 9 (+3.240) uandenstlfusaiaa

o

ANABLNAUATNT 51.3 99 A4l ISM Manufacturing PMI aaassnagiii (-0.5,48.7) 40 WaASDNNsviasia lunAnsuan el
ISM Services PMI 4 ﬁum@gﬂiﬁ (+4.4,53.8) M WAAIDINN9TENeF 2 luANALENNT FR3 R edia 1y (Headline CPI)

1
=l

a7l 3.3% YoY anad 0.1% AniheumEeu 398g 7 3.4% §ns1Ruaiugnu (Core CPI) 28l 3.4% YoY anad 0.2%
AINIABUNINEL T90E 7 3.6% NNIFINILBUBNNANITNEATNNT L 272,000 AN UATAIINNTRLTUAARIAINA DY
ENEUANT 165,000 ATLULN §R3IN199199A N1 4.0% (+0.1%, AN 3.9% LA BUNENEIL) LAAIDNNTNHNTL

29U BFTINeH AN WA 1RSSR LanaTE 62.5% (-0.2% AniReunawnti) sl Core PCE ati#l 0.1% MoM
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(an5937N 0.3% MoM TR TABUNgHNIAN 2567 Uszausunnnenananigamsni (Fed) Anaaslan winnad
IAnamlunuunasindisuwanansanigessni (Fed) fansnsnenidansyis 5.25% D4 5.5% Hesandnatume
faneganiu 1M 2% TBIATUENITNNNIAAALET VBT UIANINANANTFaINENT (Fed) Anuznssunisulanenisiuges

BUIANINANENTTRENT (FOMC) uldrdmaBueriall uazRuieiugiuazanasanndfitaunn 1l sunpisnans

]
o = o a

anigeuini (Fed) faasil puinaneaiudnmnBuengainduving uazazinundninendeliie lussAvgesialyl
~ a oy i = o Py @ g = o wa A e o <& a
WanuANRie Inedsliduniacandnmnendeluba § anzpeoiuifiyunedssdnssdannlutenonsngia

TneIgan

WABUNSNHIAN 2567

mmmmjﬁuﬂ?uﬁqmm 1.22%

Aiisas Composite PMI ﬂ?“uﬁmmmm@aﬁaxﬁu 49.7 Am (-2.9 Am) %mxﬁ@uﬁqmmmﬁqmmmmﬁﬁ@ AALTNNT
(Services PMI) @fﬁi:ﬁu 49.4 39 (-4.4 49) UAPNTNNNITLADFILDINIALENS TuanuzfiniAnanan (Manufacturing PMI)
ﬂ‘?uﬁq@mmmfafﬁ 50.0 qA (-0.4 47) SIRAMET LRAAIBBNABUNLINEUINYFY 5.4% YoY %wﬁqﬂﬁmm@miﬁwm
lunduanidunanil 224.0 g e udeannananaludeuteunting -1,220.1 Wy Failsaniuan (PPI)
WRauQUIBULLNYAY (+0.3%, 2.9% YoY) Eruuiiesialy (Tokyo CPI YoY) genafaauiiy (+0.1%, 2.3% YoY)
éﬁmﬁwﬂﬂﬁyuﬂm (Tokyo Core CPI) sumﬂﬁﬁyw,ﬁu (+0.2,2.1% YoY) s fatRuieliruevnsanuasna Y

]
1l

(Tokyo CPI Ex Food and Energy YoY) agjfl 1.8% 8ns1duienialy (inflation Rate YoY) eg#l 2.8% wnuRuiaiugiu

U

(Core Inflation Rate YoY) agi#i 2.6% Aatianudiasugizlnameuliguieu agisziu 36.4 4 (+0.2 4m) Auulaunemng

q q

nsRuaAINaRLu (BOJ) Asdnsmeniteultnefszay 0-0.1% unsdsvgsudadungiauai 2 guiew 2567
apnpfedriunsAIANMIizesinAsEgANans fdnssuianmnansstu (BOJ) Wi Aglas giens na1dnd "Ansiduy

W Aswmsnaditu (BOJ) e1atudnnmendelumeunsngian ‘Tues iudeyamsugiauasniasi i

pannglrlUSuR AR 1.32%

Atisa8 Composite PMI ﬂi"uﬁq@mmm@ﬁizﬁu 50.9 9/ (-1.3 qp) fedenadu Aryey 1NN ARTBLATEETA Wilay
FeanMAIad NALINNT (Services PMI) ﬂﬁ?uﬁq@mmm@ﬁ (-06,52.6) A LAANETENEFRal ez TE AR E et
TAEANNANNIHAR (Manufacturing PMl)ﬂ%urfTa@mmm'a%iﬁ (-1.7,45.6) 9m AN AUNINITNARIUBINTHA R
NMARAAIMNITH FuSriasialil (Headine CP) @g’ﬁl 2.50% YoY anaannLAauriewi 2.60% wriglaasgandlwisne
2e9suIA1INaNae T9tl (ECB) z@'quﬁul,ﬁ'aﬁyuﬁm (Core Inflation) m‘ﬁ'@%iﬁ' 2.90% YoV windulwAeuneu A esiy

a

1531nA (Consumer Confidence) 2t -144a UsusaAT AN RN -14.3 90 b aunew ATANTa U AY AAMNGSH

3y

(Industrial Sentiment) 3Uisiaanasianiiagneg -10.14A 4N -9.9 4A NM3RNEFITDIENINIRYW M3 (Money Supply YoY)
& ! Yo o o P . . =

anaaLlie2.20% a1n 1.60% hukeunew suimanans sl (ECB) Wirndulaandnsmenideuanad 25 basis points Tty

msifuandaneenidaniausnuasani U5 At lussavugegadulssiminsnlauaenae Ts (ECB) Hanmsiula

FdnmRudaliignacunuatinauiiesnaudn Asnduladeunmanissmansulinudszaauiazgana

nanmgaanNaUsLFanas 2.11%

o A

Aiisad Composite PMI (Caixin) a843auanadiily 52.8 4a a1n -1.3 9a dadaaaiudyyininisagnasfiaans

oo

LTI ullazmaafaas NIALENIT (Caixin Services PMI) anaaiilu (-2.8, 51.2) 9A AN 54.0 99 WATNIANITNAR

q
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(Caixin Manufacturing PMI) WGy (+0.1, 51.8) 90 41N 51.7 40 ATHNITHAR YOY ARSI (-0.3%, 5.3%) AAAIANN
(5.6%) Inisitanmnenlan Yoy anad (-1.7%, 2%) AN (3.7%) lAaune SR (+0.0, 5%) 8RR U D
vinlal Yoy @g"ﬁ' (-0.1%, 0.2%) AAAIANNAUN DL LA MoM ARAd (-0.1%, -0.2%) FU1ANINAT9AL (PBOC) A ATARNITE
Wl N 2.50% &visw (1Y) waz 41915 3.95% 419150 (5Y) 419NN URTANNLsEinAanatdu (-0.31%, 3.222 ANUA1LY

o ¥

peANFANTy) A n 3.232 Ausuneaanianiy aanisfiinduiu (+16.43 Huduneaanfaniy, 99.05 Wudu

a9 9

o

ARARNTAUTT) N1989BDN YOY WANTL (+1.00%, 8.6%) AN 7.6% lunaunauanieinisindin Yoy anad (-4.1%, -2.3%)

d49

o

AN 1.8% AnlsIAEHAR (PPI) YoY UFuAama iy (+0.6%, -0.8%) AN -1.4% WazUTUIUINY M2 YoY anas
v@ntieedy (-0.8%, 6.2%) a1n 7% FUIA1TNATNAL (PBOC) I lsuandmaaanide Standing Lending Facility
(SLF) R RE Hnuie IneeRIENNALAAAIANN 2.85% 11U 2.75%, 6131 7 TUaRAIAIN 3% LW 2.9% uay
§797 1 1ABUANAIATN 3.35% L1 3.25% \iladudl 15 HQuiau suIAMINaNNAU (PBOC) liAN1HuN1g Medium-term
Lending Facility (MLF) 1y@fi1 237 Wuanwmeny Inenliuandl A3PRNITEAT 10 basis points {114 2.65% aunANsNaNAL (PBOC)
fuduiiazanfiuulaunanisSusuusaupey ot uazfilsz@ninw Tneazinunanmasaslusziufiunzan

LmeLm?umitﬁuimmauﬁ@LL@xLﬁmm@u’Lﬁmmmﬁmﬁm’mﬁu‘immqmeﬁﬁ@

AAAAUITRENLITUAANTW 1.13%
Al S&P Global Composite PMI Final Tedavigawsiniluneulinuiaustil 54.8 4m (+0.3 q0) uaasdematlfusiaisay

AINFBuRaUINT 54.5 9m Al ISM Manufacturing PMI anasuag (-0.2, 48.5) 4a Wansiien1suasia lun1AnsHan

o

pail ISM Services PMI anassnag i (-5.0, 48.8) aa uaasdansuasaluniatiznig ansuierialy (Headiine CPI)

ﬂg_uiﬁ 3% YoY ana 0.3% ANIABWNOHNIAN %'q@gjﬁ 3.3% A mm@wﬂ@ﬁyuﬁm (Core CPI) @gjﬁ' 3.3% YoY anas 0.1% AN
IR AUNOHNAN %q@gﬁ 3.4% N12¥LUANNNANIINHATRALAL 206,000 AW @mmmmﬁ@quwmﬂuﬁL‘W'ﬁ”u
218,000 F s §R3N139 199l 4.10% (+0.10%, 41N 4% luhaunnH1AN) LAANE NN T U0 gAY
419971 §R91n 1 Tidaudan AN euseauiaawiily 62.60% (+0.10% Aa1NLAL1AaWNTN) #15l Core PCE fmgu'ﬁ'
0.20% MoM (ifisd497n 0.10% MoM Tumaungunan) Mumeui e 2567 AMENIINNNTUIELNENNIRLLEIENANT

a a

NAN9EnIFaLEINT (FOMC) HuRliesdnmmendeulaung (federal funds rate) TARILAU 5.25% - 5.50% TailnnsAI8 M
&y L . A . - o

panidelBiluaTan 8 Anslariy WaswandamRuiadansguiuumng 2% 1e9AnEnITinIIRaIndTIe sUIAINAN

anigamiani (Fed) AnenasunsulnennIRuLedsinATNANEUI eI (FOMC) wemRuieialy warRue

AugIuazanaR N TN suIANINANAniFaINEN (Fed) fanainmvininszdnsydelunisantiuulaunenislu

Traasdmmeenidelinsziugs uariiunliinnaz fuasdnnnenieetrsreaiudesliluewnan

LABURIMNAN 2567

pantyuliufaanas -1.16%

Aziisan Composite PMI LA uNINgANLFLAN NI U0 NIsziL 52,590 (+2.8 9) Tuludayayininiseenasiazes

] '
o

\ATEHERA NIALIFNNT (Services PMI) 8715 AL (+4.3,53.7) 40 wansiansuenasisagnesiaiiies lwanziniAnsw@n
(Manufacturing PMI) U3usaanasneti (-0.9,49.1) am axfiauiansuasaidniios tandseanieunangianaentsio
(+4.9%, 10.3%) YoY 818mRANNTAN8IYL UaE N9zA1 -621.8 WLAWEU ATHIIAENER (PPI) ABUNINGIANTENEEY

(+0.1%, 3%) YoY Uaz (+0.1%,0.3%) MoM Rt aialil (Tokyo CPIYoY) anaaidlu (-0.1%, 2.2%) Rulaiugiu
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(Tokyo Core CPI YoY) 2eneifiadiidlus (+0.1%, 2.2%) YoY anueiinnn liiiususias Anenmnsaalasna a9 i (Tokyo CPI Ex

Food and Energy YoY) anadiilu (-0.3%, 1.5%) YoY Aatinnuidiesiug{i3ina itheunangianeg szAu (+0.3,36.7) 4m

Al mmma‘dﬁqmwﬁ@um‘ﬂgﬁﬂu@fﬁa‘:ﬁu (+0.2%, 2.7%) WLNENNNNTRY mm:ﬂa‘a‘uma‘ﬁmma‘ﬂmm‘jﬂu (BOJ) UFuai
dnsmanidauleunenegNssAy 0.25% Tunieuseguiladunsh 31 nengIAN 2567 T9g9nIN19AIANTILES
» ed . & nyd o . o o

wniAssgAnaninAed1azaednmenide|in 0.10% TedlusrAvgag sl 2551 AnznssunssuiAtsnansyLlu
(BOY) nednasegnatuindsiusinetereeiudesll uazpnnisaldndnaBuieiugiuazeg nlsennm 2.5%
Tuthinlszanns 2567 §3ams anglaz g1eas na191 AzNssuNssIAINaNEL]Y (BOJ) Whaniaziuaiudnsmaanide

WaANnLAsEena wazRuiedullnueranienl widwnsmamuanmmemnietwlnddn

panag sl Fusoiaa 1.33%

v o

AT1993 Composite PMI ﬂi”uﬁqmmmafﬁazﬁu 50.2 94 (-0.7 4/) gesfapaudununninnsrenefaredLAsEgna

a & T a9
|

uliazgzansaad NALINNT (Services PMI) ﬂ%uﬁfmmmm@%iﬁ (-0.9,51.9) 9, WAANDNNNTENSIFR A BB Az TEaRs0

dntiae Tt NNIANSNER (Manufacturing PMI) @l (+0, 45.8) 40 @xiauINN1INARIBNNIINARNIAYAAIUNITH

\ '
=

FuRuanaly (Headline CPI) 8¢i# 2.60% YoY WANIUANARUAUA 2.50% wazdiaegandnuNieaed ECB dou

U
1 '

Rulaiugu (Core Inflation) AITIREN 2.90% YoY winriulwheunen aumeiutzlna (Consumer Confidence)

P o o ad & o - ' o A o . . o o
ag¥1 -13 qn YsudaRTwaniiagan -14 qa uwheunen AaiANTedsnAgaaMN9Ix (Industrial Sentiment) 15U
anadLantiasnneg 7 -10.5 9A AN -10.2 9/ N19EFITRILENURE M3 (Money Supply YoY) tilu (+0.1%, +2.30%)
86191N1391997% (Unemployment Rate) anassnegiil (-0.1%, 6.40%) way GDP Growth Rate QoQ Flash Q2 ati#1 0.30%
windulmsunaney luunisf GDP Growth Rate YoY Flash Q2 iin@il14 0.60% a1n 0.5% lulmnsunanau lumeunan
suAnsnansylsil (ECB) lasnAulansdnsnenidananliin 4.25% dedslidnistFuandnsnanialumenil ECB

o a o o o a o My a d’l
qmumwm:umm\ﬂumamuqu@mwNutﬁ@ uazdalal B seunaneulaunanisRuluanedl

AANAERINILITUFNNY 3.72%

Aii398 Composite PMI (Caixin) 7893 Uana91TW 51.2 40 (-1.6 40) §9A0Tudtyay1tun1s981869989LAT TS

s~ 49

uliaztzanmaad NMALTNNT (Caixin Services PMI) asfulu (+0.9,52.1) am UAZNIANNTHAR (Caixin Manufacturing PMI)
anaaiilu (-2,49.8) A AN 51.8 90 ATLUNITHAR YoY ARSI (-0.2%, 5.1%) AN 5.3% Wnuzfitiananeilan Yoy iisau

(+0.7%, 2.7%) AN 2% lRaunew §as1n13nsnuisauiiy (+0.2, 5.2%) dnmludenalll Yoy agil (+0.3%, 0.5%)

' v '
a

WNTUANNLADUADL AT MoM WX (+0.7%, 0.5%) AN -0.2% aunAsnaauesananantdawleunei 3.35% (1Y)

o o

A1709RURPFNUsTn AR N (+1.05%, 3.256 ANUETUARAATTANTT) AN 3.222 AUAUABAATANET AANIIAN

49 49 9

b

o '

anaaLilu (-14.54%, 84.65 Wud1unaaa1iandy) n19698an Yoy ana (-1.6%, 7%) a1n 8.60% TuiAaunan 104h
nstindin Yo i (+9.5%, 7.2%) AaitisnAn{uan (PPI) YoY ASTT (0,0.8%) AN -0.8% WazABNuRY M2 Yoy il iy
@ntiaenilu (+0.1%, 6.3%) AN 6.2% huhauiiguieu 2567 PBOC lHdsdnunnumauaanaulannanstulnanisdiuan
Fmsmeniie MLF 1 Taailu 2.30% an 2.50% uaxd] mma‘fmﬁ@ﬁuﬁmmiﬂmﬂuma‘mm‘%mmﬂ%@mq@ﬁmﬁu

wiglapal A sasianazAsgRiangzaesi uazAsiwiueuluaaiausn

AAIAANITRENLIFLAINNTU 2.28%
A7l S&P Global Composite PMI Final 7@sanigewsniluneunsngiaueg 54.3 4 (-0.5 an) deaadudayain

v o

MIVENEFIURIATHFNA utlazazaasiaag ATl ISM Manufacturing PMI @mmmaq’ﬁ (-5.9,43.4) qm WAANDANNTUAG
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TunAN3EAR A%l ISM Services PMI NAIWINaE 7 (+2.6, 51.4) 4 waasiansuengsaluniatEnig Tufunisizins
WazNIUAR BaARNLAN (Retail Sales) WNAW 1% MoM §9nd1A1an1snllin 0.30% uanananisldanaaasgiisina
Mudlaunss aeinglafienu nsnanNAgAaIMNIIN (Industrial Production) aAa 0.60% MoM ugindfiransnilin -0.30%

agvieunspnfinmelumanuan dnsEwianiali (Headine CPI) agiil 2.90% YoY anas 0.10% anipeuiinung a9

g7 3% EM31[uABNUFI (Core CPI) BE7 3.20% YoY anas 0.10% ANAEUNUEUTIRE N 3.30% N1941991U

U

HeNAANAINEATRNAL 114,000 Fumig LLﬁié“mmmiLﬁﬁyu@mmmnLﬁ@uﬁqmﬁu‘ﬁ' iadas 179,000 Frummds §A
ﬂ’ﬁd’]wwﬁﬁyw,ﬂu 4.30% (+0.20%, AN 4.10% MAADUN W) LL@mq'ﬁ\m’mﬁﬁym@mudwmu AMIINTHAIUTIN
Tuind e uiiad iy 62.70% (+0.10% aNNAaUNauniin) Aail Core PCE fﬂﬁ 0.20% MoM (lai11/aemsulasann
0.20% MoM luhauiiguiam ) FOMC fuAduenswiliinssmeaendoulaune 5Tissiu 5.25 - 5.50% aunA1NAN

anigaliing (Fed) szydnAssgnadenenasaudaunds widuweanas Inadaupundinlunsussqulung 2%

'
o

e lafinn s1AINANEANTTaIENN (Fed) B liinfenannanidaaundnaziuladnfuiaazanasetnedtiu lngenadl

mMslfuasmanids "anaaisiralitias" leoanvaeaaatl

LARUNUENEIY 2567

aaAyLuLFuanas -1.88%

AaTisan Composite PMI IREUEWNAN 2567 887l 52.9 97 (+0.4 40) Teacfiouiannazenefatedrsngia ansinaEng

(Services PMI) @gjfl 53.7 47 (+0.0 40) WAASDNNN9ENEIAA WN1ALENNS WazNANNINAR (Manufacturing PMI) 251 49.8 46

U U
'

(+0.7 4R) TILAAITNNIINAFD HOAAIDENLADUAINIANTLNLEY 5.6% YoY denaliinannanisfivacyuegh

U

A

-695.3 wumumu V@\?'ﬁ"]ﬂ%lﬁ’ﬂuﬂ’ﬂuﬂﬂﬂﬂﬁ]@ﬂ -628. 7N 'Z\\’]‘LlLEJ‘LL mummmmm (PPI) LA RRAINIANULINEIF 2
(-0.5%, 2.50% Yov) dauiwiiasialyl (Tokyo CPI YoY) g7 (+0.4%,2.60% YoY) uazRuiiaugu (Tokyo Core CPI)

aenefailu (+0.2%, 2.40% YoY) AailRiuie lusnamnsanuaznasan (Tokyo CPI Ex Food and Energy YoY) 'ﬂ%' N 1.6%

inaRuaall (Inflation Rate YoY) ag#l 3.0% 104 uLﬁTfawuﬁm (Core Inflation Rate YoY) @mn 2.8% FatiAnuEasiy

=

AAUNUEINEIL 2567 ﬁmmmm\icyquu

a

frslnabiaudananesn 36.7 4 (idnalaenilas) lunsszguulounania@u

'
o

(BOJ) asdmamanidelaunalinazau 0.25% laagdnis angles qrans HdednyanmdnsuasnandslisGun

A%~

(2

o & & A a % a o & S & = P o
AzUFLAUARN N NFN LL@ZW'fNﬂ']TL’]@qﬁluﬂqﬁj?iLﬁJuN@ﬂ?ZﬂU@qﬂﬂqm?Uﬂuﬁ@ﬂL‘]JElﬂT\?ﬂ‘ﬂusluLmﬂuﬂ?ﬂgqﬂN NWIBNN

AAMNADIUNNIRINAANIRUN IR N

nanglstliFufnanas 0.41%

st Composite PMI LAUAIUNAN 2567 ﬂi"uﬁmﬁﬁwumaﬁ 51.0 97 (+0.8 4A) HaaAILAANTINT TN BRI TR

\ATEgNA TaefnnALENNg (Services PMI) ﬂ%uﬁmﬁﬁyuumﬁ 52.99m (+1.0 qA) LAANE N TENeA e lutn
-0.

Nn1ANNIRAR (Manufacturing PMl)ﬂﬁ?ur?Tmefag'ﬁ 45.8 9 (-0.0 7) m@ummwmﬁwmmwammqummunﬁm

EnuRuerialy (Headline CPI) 957 2.20% YoY anasanniAavnawi 2.60% uazdanagand e ued ECB a04eh

U

'
=

Ruiaiugiu (Core Inflation) Ash BE#1 2.80% Yoy winiuluReunen AuTesiugiisina (Consumer Confidence)

U
'

agi¥1 -13.5 qm UFusanasduain -13.4 qaluheunau deudaiiacnmedun1agAa1ngss (Industrial Sentiment)

U
v

UFuAIATUNIREN -9.7 9n 41N -10.5 97 N193818A218IUTNIUITY (Money Supply) UFuaa L uawiilu

(+0.4%, +2.90%) §M39N1391991% (Unemployment Rate) 8¢j#1 6.40% waz GDP Growth Rate QoQ Flash Q2 8tj#1 0.20%
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wihiulasunanieu luanie? GDP Growth Rate YoY Flash Q2 W@l 0.60% a1n 0.50% Mulasunanew lunnsszegy
ulatnanislubeuiueneu 2567 awiansnansy sl (ECB) Milsznimandmananiaulaunsgas 0.25% lasliuan
. & o ol 4 . - - Y o y 2

amameniile Deposit Facility Rate a9118gi# 3.50% iasaindasiudaduwnliuanasnuinaianisnlld viall ECB
paNTid R uieaziafnag 2.5% lull 2567 uazrazpas anasgilnmunei 2% ludasasandeaastiniy ulidn
Tuszeizdu @W@ﬁﬂﬂiﬂ?ﬂﬁqqqﬁuﬁqQQWﬂm‘ummmwﬁwu Tnaaunansnanselsy (ECB) FaastiuduInasNEEmI

-:4” ¥ 1 o A9 = i ¥ a
ABNLL EIGL‘MEQGLLL?ZG’]U‘VI PIRNIALNEN WD LW@SLMUT?’Q wWhunnaRue

AAAERINILSFUAIANTY 17.48%
Atisan Composite PMI (Caixin) 2893UAT 51.2 4 (+0.0 40) faasiudtynnuniseafizeAssgianiaLtzng

(Caixin Services PMI) anaaitli (0.5, 51.6) By UAZNIANNTNGR (Caixin Manufacturing PMI) ARGy (+0.6, 50.4) 9m

a

4N 49.8 AAATTNIINAG YOY AAAY (-0.6%, 4.5%) AN 5.1% nusfiean11alan Yoy anad (-0.6%, 2.1%) AN 2.7%

U U aUEMIIN199199 WA NT WY (+0.1, 5.3%) R31RuAeR 1L Yoy aeifi (+0.1%, 0.6%) WMNTUANABUASY

U
]

wa MoM aaad (-0.1%, 0.4%) a1n 0.5% funANInaauasensaenideulauned 3.35% (1Y) d1309Runasnalszmna

o

W (+0.98%, 3.288 Audnuneanianiy) an 3.256 Auduneanianiy aanisAiintuiu (+7.5%, 91.02

49
WU UARARANFENTT) N138988N YoY WANTU (+1.7%, 8.7%) A1N 7% MiAeunauanizini1uidii Yoy anas

49

a

(-6.7%, 0.5%) Atia1AERAR (PPI) YoY anaaiilu (-1.0%, -1.8%) AN -0.8%Uaz sk M2 YoY Asfif (0.0%, 6.3%)

ANLRNBUN AU FUIANTNANNAL (PBOC) 15@1z{i“tyryﬂwifaummwiﬁmﬁmiﬁu‘immﬁmmfﬂnLﬁ”m MLF 111 7 2.30%
ST 24 Fenens 2567 f41n195W1ANINANAU (PBOC) wiewnu nawde filsznanimsnisdauaansulennenistu
m?ﬂmy'ﬁLﬁummmwmmmmmm TnelasnAaasRsNAaNITle 7-day reverse repo 4 0.2% 1WA 1.5% Wiauan
SAdutudn TR (RRR) a4 0.5% %qqxﬂ@mﬂdﬂﬂmmm@imL*ﬁﬁ@;'a‘:uuﬂa‘:mm 1 udnuvieni wananni

o

aWnsdeunaeulaunedudefiegends TnaanRunaaiiiumdsnaeslivindutinundauni 15% uazannanide

1 1 '
=

wianageAuRng 0.5% TaadiazdaelssudanenideliiEfisn 150,000 Fruneou

)

AAARNIFALNTNLTLAA WNTU 2.02%

Al S&P Global Composite PMI Final 2184avigawdniluinendannaneti 54.6 qa (+0.3 qn) feaaiudtyoyon

q

a o A

NN9UENEFUBLATEFNA A1H ISM Manufacturing PMI ARAINNAEN (+0.4, 47.2) 47 uaRIAIN1IUAR lUNIANTHAR

v A

ATl ISM Services PMI Lﬁﬁumﬂfﬁ (+0.1,51.5) am waMaD9N19aeNeAaluNALENNT TudnunnsLtnALaTANINER

aanfan (Retail Sales) LAY 0.1% MoM §4n31nA1an1sallin -0.2% wansdanislianaaasislnaniudaunss

NNINARNIAGAAINNIIH (Industrial Production) HANAW 0.8% MoM Andafiananisnilii 0.2% axfiaudaniswusia

Tunansnan ansRuianalil (Headline CPI) ag#l 2.5% YoY anad 0.4% anipaunaudeat 2.9% nsEuiie

'
1

ﬁuﬁm (Core CPI) 871 3.2% YoY liinlasuulasannipaunau AFANNNUUBNANANTNHATA DL 142,000 AU

T
a a

WNTUANLADUARUALANTU 89,000 A1UNL §7H5IN199199 UARRATY 4.2% (-0.1%, AN 4.3% lRAauna) Landid
1 o al 1 o [ |nﬂl 1 A:ll A 1 o
NN9AAAITBIANINGY BRIINNTRAUIIN U IS U 62.7% (Wiasuuilasanihaunaw) Aol Core PCE
ﬂﬂﬁ 0.1% MoM (aAa9a1n 0.2% MoM luaaunan) Tunsilszgn FOMC WaURUENEL 2567 BUNANINANANIFALNTNN
(Fed) 1Hszniaandmananideulaunass 0.50% u1agiseiu 4.75 - 5.00% daiunisiiuanaiausniiuissus
Ange COVID-19 tnaauAnsnaNanigeLsdni (Fed) Hanusiulannaudifuenndaunfeusadingulmanng 2%

pei9sTatiu WEanaLsuanA1AN130IRWNe Core PCE Tl 2567 a9luan 2.6% WAZAIATIIEMIINITIINIUA LN T
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11 4.4% uanannil suAINaNaRiFeLEng (Fed) dedsdtyryimudnaziinnstfuannenidaiumingn 0.50% udl

T uardn 1.00% lutlngin

\ARURARIAN 2567

ARSI 3.06%

Aeiisan Composite PMI 1A awiueneu 2567 ﬂ%uﬁa@mmm@ﬁazﬁu 52.0 9/ (-0.99/) LARSTaNITENEFA T Tz ARAS
N1ALEINIT (Services PMI) @g’“ﬁ"g‘z U 53.1 90 (-0.6 q0) feAsa8NsaLATEaRaLANTY TLUUEA NANTHER
(Manufacturing PMI)ﬂ"furﬁTfmm\im@ﬁ 49.7 9/ (-0.1 9p) @ﬂlumqwmﬁqrﬁimﬂm HRARIDDNLA AU UL UNAF
-1.70% YoY uslasannii eurleuiivsnas denaliinanadresdiuannga -294.3 wuktueu faflsaiuan (PR
WAUAULNEUNTIFI (2.8%, +0.2% YoY) Aiuannidauneuiifnay drukuidaiall (Tokyo CPI YoY) 2e1nei5ia

(2.20%,-0.40% YoY) TEABAIANNLADUADY ﬁmﬁmﬁ@ﬁuﬂm (Tokyo Core CPI) 28181817 (2.0%, -0.40% YoY) Teanas

Ao aa

Wiy anieiardRue lisua 1 saauaz AU (Tokyo CPI Ex Food and Energy YoY) il 1.20% Ms9siaannianau

' '
=)

rieu §neRuienall (nflation Rate Yo) a8l 2.50% Tzaeatianiias 1o Judeugiu (Core Inflation Rate Yo)

U

' \
N

g7l 2.40% Braentuiu Ariandetugisinakeuiueeu atfisvAL 36.9 9m (+0.2 4n) UFudondwanies

U

FAuulaunennaniTN ﬁmmiﬂmmjﬂu (BOJ) A4 mmm@mﬁ”ﬂu‘iﬂmﬂﬁizﬁu 0.25% ”Lumiﬂim;mﬁfauﬁumﬂu 2567
m@mﬂ:ﬁmﬁumimmm@cﬁmmﬂmﬂmﬁﬂ%%ﬁﬁl\uﬂmzﬁuqqqmﬁwfmﬁﬂ 2551 91713 A1 1Bz 9LeAT UAPNAINTIIG
Lﬁ'mﬁummiﬂLmu@ummmmgﬁqi@ﬂ uazsz1dn BOJ Kasmsnandinmsidadadamandiuiusnmeenide
ludeuiiurauuaznsngian BOJ Aantsalduiieiugui 2.5% luileutezunn 2567 wazilazanm 1.9%

Tuteutlszano 2568 uaz 2569 Inedsnallalenalunstfuansnmaenideiamimnnasnadasiideyarssgia

aane stltFusnanas 3.35%

Aiisan Composite PMI U5Usanaunagfiszitl 49.6 90 (-1.4 90) T9AINGN32AU 50 qaLantias azfiaunismunasa

PRALATHNA NALITNNT (Services PMI) Uusanasnetyl 51.4) 9m (-1.5 9m) WAANDNNNITENIF A BT AT T AR sY

U

avluInENNNANTIHAR (Manufacturing PMI) UiUsnanasunegn 45.0 4m (-0.8 4m) ALTOUNINIINARIVDINTHAR

npgRa1Mnesy AMuRuaialy (Headline CPI) 887 1.70% YoY anasainipaunaun 2.20%uazkumanugiu

]
1l

(Core Inflation) 8871 2.70% YoY anasann 2.80% luiAaunan A uisiesiugiisina (Consumer Confidence) aj#l -12.9qm

U
v '

dsusaRIwantiasain -13.5 anuheunau Ariaaudedun1AgAg1MNsH (Industrial Sentiment) U5uFAanAIMY
@q’ﬁ -10.9 97 27N -9.9 AR N1FULNEFIVRILTHIUEYW M3 (Money Supply YoY) 111 (+0.3%, 3.20%) 8R31N199719971

(Unemployment Rate) A3718¢#1 (+0%, 6.30%) GDP Growth Rate QoQ Flash Q3 8¢/ 0.40% LXTWANN 0.20%

]

Tulmnsunaneuluaniz? GDP Growth Rate YoY Flash Q3 L@l 0.90% a1n 0.60% LulABuAAIAN 2567

su1A1Tnaselsll (ECB) 15sznnAandnsmanideulauneag 25 basis points Ingandnsnanide Rutinasvan

(2 (2 v
o

3.25% SRsmenilannsingsnIsuuanivae 3.40% uavdnmaenidoRufiiuimae 3.65% Nuasusdum 23 nanau 2567

FANAERINNLISUANAARS 3.86%

FTi391 Composite PMI (Caixin) 2843 uanadilu 50.3 qm (-0.99m) ET\?F’NLﬂ%ﬁﬂJﬂJﬁMﬂ’]?‘ﬂﬁl’]ﬁlﬁ']‘ﬂ’a\‘ilﬂﬁ“t@ﬁ@

v o

uliAzTraasaag NALIFNTT (Caixin Services PMI) anadiili 50.3 9/ (-1.3 /) WaTNANI3EAR (Caixin Manufacturing PMI)

o

anadiilu 49.3 90 (-1.1 A ) ATUNITUAR YoY LWNTU (+0.9%, 5.4%) AN 4.5% wnuziganunailan Yoy iivaau

nain ueamvnaa uwaaiivl uadlsn uaalaiadi 14



(+1.1%, 3.2%) AN 2.1% lwheurau dasnsisnuanaiu (0.2, 5.1%) shsRuianalil Yoy agil (-0.2%, 0.4%)
ARAIANNABUN DU LAY MoM anad (-0.4%, 0.0%) AN 0.4% funANInatdauase nmaanideulaunsd 3.35% (1Y) 41384
Rumssineszimaiing i (+0.028%, 3.316 &uduneaa1faniy) an 3.288 A useaandaniy nanisiianas

{1 (-9.31%, 81.71 WudnuneaanFaniy) n1sdeaan Yoy anad (-6.3%, 2.4%) a1 8.7% huneunew anizfinisinda Yoy

v
=&

anad (-0.2%, 0.3%) ATtisAEuAR (PPI) YoY anadilu (-1.0%, -2.8%) AN -1.8% uaziFunniliu M2 Yoy inauily

'
a

(+0.5%, 6.8%) AN 6.3% luiAaunAIAN 2567 FUIA1INANNAY (PBOC) A1 HuNmsnsiNeatiuayuAsgiaTidans
wezuns tnelfandmnsaaniiaiuf] Loan Prime Rate (LPR) &1wiuszey 1 Tann 3.35% 11U 3.10% wavszes 5 1
AN 3.85% il 3.60% ensyiunnsLsesdudouasussming s lunnaredsuisuning wenainii PBOC fadpananm

' 4 = ! o v r—‘lil A o o g 14
AABNLTNG I LLNITRUENUNNMNTDANANTRAWAUELIRT (reverse repurchase agreements) 3af1 500,000 ANUMEIIU
w A

(1szan0d 70,000 EunRaaNTAUTT) @S NENAN T NAAE IUITLLSHNANT TAENNAINNTUA A AUN AT NINENE NN YD

d9

PBOC lunsituyimsgia

AAREuIFaTNIUTUAaAA 0.99%

Al S&P Global Composite PMI Final 284813 gaisiini umeuiueneuag i 54.0 4m (-0.6 97) wansdanistliusaanas

o

AP aUNaUMNg 54.6 97 At ISM Manufacturing PMI 8gi#1 (0.0, 47.2) 94 W&ASDNNsUARA lNIANSNAR Al ISM

\ ! |
N

Services PMI Lﬂﬁum@g’ﬁ (+3.4,54.9) am WARNDNNN9ENEA2 lA1ALENNT FRRuieall (Headline CPI) 2

U

'
1

2.40% YoY anad 0.10% anineudewnay dsatj 2.50% smsRuleitignu (Core CPI) at#l 3.30% YoY i1 0.10%

U

ANNLABURINIAN TI8EN 3.20% N1FA1NBUBNATANITNEATANAL 254,000 ATLAUS WHAFAIINITEN N WA N

U

' v
=

ANLABURINNANTIANTL 159,000 AKULUE §RFIN199199 UaARILTT 4.10% (-0.10%, AN 4.20% TULA2URIUIAN)

UAANDNNNIARASTBNALINNY BRINTH AN LA RIS NUAINT 62.70% (0.00% aNLABLAaWALN) Al Core PCE

]
1l

¢/¥1 0.30% MoM ({isuan 0.20% MoM luAeugennan) luneusaian 2567 iniifisuiasnaaniy (Fed)

U

TFuanspanuidinfeaiuaniunsaliassgiaussuwmaleunenisiu e rdalnimes 1 teawed nasun1ssuIAng

o <1 Y '

nawaniy linanaduassgiaanigasnsudunss ulidndeyaangaaciiadnane epanisnidn GDP axdulmEauy
Tlasnna 3 wazpainussauianaudunds uanant ags 1a. launu Usrauswasnaanigananaada linanada
mstfuandneenidenlouieed wassiiuaesl iendugszding wianiunsanauinsunazes Fed atinsiaiiad

2 . v o Y e - o o
9191 Fed £9A992 m‘:qqmewafauﬂi‘uLﬂ@ﬂuu‘immﬂmmmumimmﬁ:@fnwmqLﬂ@ﬂuuﬂm

LARUNGAANIEY 2567

Aa1nuliuana 2.23%
fatisan Composite PMI UFUAaanasnnagisri 49.6 qn (-2.4 40) axviauiian1smnsiaedAsegia N1ALENIT

(Services PMI) agiisAll (3.4, 49.7) 99 WAAITNNNITLAAA19901ALENTS Tuanuzin1AnIsua s (Manufacturing PMI)

UFusnanasNieg (-0.5, 49.2) 4n 2BAANBBNAAUAAIANTLEFD (+4.8%, 3.1% YoY) AANI9AN89L|UINARA

I~ o

1 -461.2 Wudnwen ndsanaanalumaunountiny -294.1 Wudweu AatisAERan (PPI) LADWAAIANTREFD
(+0.3%, 3.4% YoY) Aukuienalil (Tokyo CPI YoY) 286l (-0.4%, 1.8% YoY) A1ulduiainug1u (Tokyo Core CPI)
WARY (-0.2%, 1.8% YoY) Artiiuiialisuanmsanuaznaaanu (Tokyo CPI Ex Food and Energy YoY) atj#l 1.8%
o o

dneRuienaly (inflation Rate YoY) eg#1 2.3% Rulaugu (Core Inflation Rate YoY) 2¢j71 2.3% Auni@iaiun1aiAsegia

U U
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o o

giiA N TeN UL InAReuRaTAN agAisTAL (-0.7,36.2 9m) s11AINANEILN (BOJ) lwiheungAaniaw 2567

'
a

Woynudndtyneiumslfuaudnmeends Taegdins amler aens svydmstiuaenidendssiahl Hadlnddinan”

XD

D

Hesanniasegiagduiuimedresiudesly dnsRudelulmiaameungAaniewinay edslsfinig BOY

o]

famsszinsrianeniuanulivitenteqasgiaaniganini uazANEuNILIBIRaAIAN e ATUMAINISRBNAY

195 AN UAANTFALENN
a9

aaag TslUFusainTu 0.96%

1 ¥
a | o

Aatisan Composite PMI UFufalina unnegNszAu 50.0 qa (+0.4 4) Tetlvpadudtyainisiusizeciassgia

MALENT (Services PMI) ﬂ"a*uﬁ';Lﬁmﬁumﬂﬁ (+0.2,51.6) A WAPNDNNNITENSIFAF BRI Az Ty aafANTies Tune

' v 1
o a

AANTHAR (Manufacturing PMI) ﬂ’fummsﬁum@ﬁ (+1.0,46.0) 9 mﬁ@uﬁqmwmﬁwmmmammqumwmm

9 a

fruRuieRaly (Headline CPI) agl#l 2.0% YoY WiNAuAINAaUNaUN 1.70% uazdaasganddinunaaes ECB

D

1=

douudanugu (Core Inflation) AsTIaE 2.70% Yoy winruluAeunau Ann@esiugisna (Consumer Confidence)

]
' v 1

ag#1 -12.5 qa YFusamnlwaniienann -12.9 qnluheunen Aataaudedun1agaaunass (Industrial Sentiment)
Uiusaanaantiagnneg -13.0 9A AN -11.0 90 NEBENLFRRTHNIRYW M3 (Money Supply YoY) 111 (+0.2%, 3.40%)
#R31N1991997U (Unemployment Rate) A fa1a1 way GDP Growth Rate QoQ Final Q3 8271 0.40% taduanlasung

\ oA ~ . P \ a ' o
naui 0.20% lwanizil GDP Growth Rate YoY Final Q3 ta@wilu 0.90% a1n 0.60% Tulasunanew luhAeunau ECB 14
pnanlaliuandnsnenidevdnuegi 3.40% anidn 3.65% ECB luheungmanau Iidsdtyanndndty 3 Ussiu

v s e e o F s o m e T o Hy

wanaa 1. fapsinmdnseendoulinalinsziugeandulsedfinimin 4% Inadiugdnasiiasdnmseauilidu
srazina Ui EanaineauANR e 2. uliRuiieasazaasaatus ECB apsimanaaiuusanafuAIusIA0
Tuszaznans neanznisivinaesddnedideey ussAuge 3. UfuanaianisainsiiuianiamAsegiazes tslouas

HasnnuansenuanulainansRundinenuaznszassiaresmnisinlan Ineaadn GDP aziLlniies 0.6% 1wl 2567

AANAERINNLTUANaRAY 4.40%
Fitisan Composite PMI (Caixin) 28481411l 51.9 am (+1.6 97) taaadudnynnnniszenefizessssgie MALTI

(Caixin Services PMI) @il (+1.7,52.0) 40 WAZNIANIIHAR (Caixin Manufacturing PMI) iva@iiilu (+1.0,50.3) 40

v
=

41N 49.3 90 ATTNINAR YoY anad (-0.1%, 5.3%) AN 5.4% s figenanenlan Yoy s (+1.6%, 4.8%) A1 3.2%
TuAeuneu snsnN s uanaaili (0.1, 5.0%) 81 eRueviall Yoy ﬂgjﬁl (-0.1%, 0.3%) AAAIANNLABUAAY AT MoM
APAT (-0.3%, -0.3%) 41N 0.0% sUIANsNANsANAAsAendeulauned 3.10% (1Y) dseedumssreszmaanaad
(-0.055%, 3.261 A1UAUARAANTANTT) AN 3.316 AMUAUARARTAUTT @@maﬁ’uﬁl sy (+13.56%, 95.27 WUWAU
ARARNTAUTT) N13d9R8N YoY R (+10.3%, 12.7%) a1 2.4% luiieurnien ansAinstidia Yoy anad (-2.6%, -2.3%)
AatisAE AR (PPI) YoY anaaiilu (-0.1%, -2.9%) AN -2.8% waziBuauRu M2 Yoy e (+0.7%, 7.5%) AN 6.8%
PBOC lumaunganies idedoynyindndty 4 szns e 1. AsARRNLTE MLF A 2.0% Uay LPR 1 T 3.1% iesnm
R IaNeRie 2. §9me wau neds idladnfuasuasg ifaviane GDP A 5% 1l wasusTisivlng bl 2567
3. UsznANIAINIT 25 %ﬂéQNﬁUMﬂQﬂdﬂu§§Lﬁﬂﬂﬁuméuﬂ’wﬂL@ﬂ‘ﬂu wWiantuduulounen R uuuLHauAaNs LAy

4, UAAANNNNEAN LN NIENED 8T WA R UVENULATS ANNZANHN T LENLIass RaLaniUA s as Ty
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AAARNIFALNTNLTLAA WNTU 5.73%

A1t} S&P Global Composite PMI Final 7esavigaiiiniluneunainuegi 54.3 9m (+0.3 40) uanstenstfusiaiiaau

q
[

i auriewwling 54.0 90 #il S&P Global Manufacturing PMI U3usaifisiusnet (+0.5, 47.8) 40 uapiensvas
lunAnN9e@n Fath S&P Global Services PMI L‘W'ﬁyum'agiﬁ (+0.1, 55.3) 4 wanaiansuenefialunIALENg ARsEy
Wlavialal (Headline CPI) ael 'ﬁ (+0.2%, 2.6% YoY) a1 2.4% TisAauivengis Tumm“ﬁﬁmmﬁmﬁﬂﬁyuﬁm (Core CPI)
fmm 3.3% Yoy luifinnsilasuntlasannideunouniin n13819971UaNANAN SN AT LT Y 12,000 AU
(-211,000 AL, AN 223,000 TuAaunanmtin) a1 mmmifhwummim 4.1% 1:n'Nm’;‘rﬂ@wuﬂmmmm@uﬁ@wm)
g IR dauIN N 1AW UARAINNEE | 7 (-0.1%, 62.6%) AN 62.7% ATl Core PCE Price Index @EI‘V] 0.3% MoM
(mﬁmmﬁ@uﬁ@wﬁﬂ) Tuhaus AN 2567 BUNANINANANTFALTNN (Fed) ﬂ"\im'é“mmm@nmﬂm:ﬁu 5.25% - 5.50%
lagannst maRuedinsguiuinung 2% 189AENsINN1IRANALET 194 Fed (FOMC) i dndmaRuiaasiiuwnliia
ana Yia Fed flanad] m’mﬁqq@Lﬁmﬁumq:mmgﬁqﬁm%m@ﬁq meﬁuﬂ“uciwﬁﬂ‘mﬁmqmnLﬁ”ﬂlﬁ@aﬂua:ﬁu@;q
s luszezlng Fed huieungaanieu fmefaduladndy 3 Ussfuwinie 1. Uuansrnenideulinea 0.25%
mmmvmu 4,50 - 4.75% iasanniiuinRued pouAuviingnndutnvane 2% e @ﬂiuivmummmm,ﬁmmﬂ
2. NANINARIALIN U UAAN L ALF LTINS Lmemgﬁ@ﬁwmﬁrﬁTfﬂuﬁ"mﬁiﬁ uAd 3. Fufudnranna@enis
srsrusunanigaiiniazlifinansznusied Analannensdulussosdu wienad N@Tuixﬁzmﬁuﬂq Auuleing

a aA oL
Lm‘]ﬂgﬂ@wf%m AU

LARUEUINAN 2567

AAATYLULFUARNTY 4.41%

v
o o

Aatisan Composite PMI UFusiais@unnetfiszi 50.59m (+0.49m) Teanaiiudiynmnisuensfazeqnssgia

o

NIALENIT (Services PMI) 8t szau (+0.4,50.9) 47 WAAIDNNITTUNEFITAINIALFNNS TAnERANANIHAR

4

Yo
a

(Manufacturing PMI)ﬂi”urﬁTfJLwﬁuLﬁuﬁumw:ﬁ (+0.6, 49.6) A/ WAl LT DNNITEAAFILFATEADT 1A HRAZIDDN

\AaUs N ANUARIAY (-1.0%, 2.8% YOY) @@m?ﬁ’mmzﬁﬂwﬁu@@ﬁ 130.9 WA LW MAI91NIAR A R aunauuin

al

1 -110.3 R ATHIIAERER (PPI) LABUFUINANEIAUANT 3.8% YoY AuRuiasialil (Tokyo CPI YoY)

LEEHA (+0.4%, 3.0% YoY) AuRudafiug u (Tokyo Core CPI) it uiu (-0.2%, 2.4% YoY) AatiRule laisu

' ]
1 =

BIMNIFAUAZAII (Tokyo CPI Ex Food and Energy YoY) agi#1 1.1% dmsnRuiasialil (nflation Rate YoY) a¢j#i 3.6%

'
o

L‘?ﬂuLﬁﬂWuﬁm (Core Inflation Rate YoY) fmﬁ 3% mmlﬁﬂﬁumqmmﬁﬁ@ fatiAnNTed g lnARaus U AN
agszAU (0.2, 36.2 97) suANINANEY LU (BO) lusausuinax 2567 Handulansdnsnanideultunascazduld
710.25% lnedisii 8 sio 1 1@ avfieuiannuszinezdsaes BOJ vinunansanabiudueuwneniunlueidssgiates
1% a % a a a v & o -:4' Y o o 1 A '
avigauiint melinstmrestszanniud Iilad nind AasdaFuiumidhuseunnsan 2568 Inaa1ndn BOJ

anasndulaliuaugameendalunmslssguaiainllluseunnsan 2568

aang lslilFusnanas 1.06%

' -
o o

Aatisan Composite PMI UFUsaiisdunnag NszAs 49.6 4m (+1.3 qm) Tedvpndudyyinniunsiazedssgia

NIALINTT (Services Pl\/ll) ﬂ%?uﬁmﬂﬁum@ﬂﬁ (+2.1,51.6) qn LIRSS ENE FaAaLTes TurnEnANNTHAR

(Manufacturing PMI) a¢j (01 45.1)3m mvmumﬂfwmmmqmammmm@mmuﬂﬁumumwﬂﬂmiﬂ Headline CPI)
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fﬂgj‘ﬁ 2.4% YoY L‘Wlﬁyummﬁ@uri@uﬁ 0.20% UAzEaAIgINdNLuNIeaed ECB muﬁulﬁﬂﬁyugm (Core Inflation) Adh
@g_ui‘?; 2.70% YoY wihiulwmeunaw ﬂfmulfdﬁ'ﬂﬁuﬁgﬁ%ﬁnﬂ (Consumer Confidence) ﬂg_ui‘ﬁ -14.59p ufaiuan -13.8 R
lwheunay oﬁ“mﬁmmﬁﬂﬁmmmmmﬁu (Industrial Sentiment) ﬂﬁ*uﬁq@mmﬁﬂﬁmmﬂ%iﬁ (-2.7,- 14.1) 9A NIAAG
289LFNUR U M3 (Money Supply YoY) 11 (-0.8%, 3.50%) 8731N19919911 (Unemployment Rate) fnadiadugntios
7 6.3% anniAauReWIing 6.2% liAeuFUNAN 2567 suAInaae il (ECB) Usansnmmeniieag 0.25% gaualii
'é”mmm@mﬁ”ﬁ@whn@ﬁ 3.00% LL@&ﬁ/ﬁlmm@mﬁyﬁﬁuﬁ;ﬁ 3.40% Lﬁfﬂ@mmnmﬁuwmﬁLﬂmﬁﬁ@ﬁmm@ﬁq uliddnmFuie
AvanaduAtagandivang 2% ECB dedtynynnidiAty 3 Usziaunan lHun 1, mé”mmmﬂmﬁyﬂuizﬁuﬂwﬁﬂﬁmu
Wfa@mfmﬁfamu@u@wﬁ@ 2. ET\‘iﬂ\‘iﬁ/\‘i’mLﬁlE’Jﬁ/‘]_lLLﬁ\iﬂmﬁuﬁ’]ui’]m@’mﬁﬁ’NﬁLﬁ‘].li[ﬂ@jx‘i 3. Usuanmimnisnl GDP ¢ sl
1l 2567 wian 0.7% iesannuansznuannulatnensiufl dinnauasniadlanizaess ﬂ’]iﬁm'ﬁu%?:mﬁ@uﬁwmﬁu
flszalnazToves ECB TunsasnannassninnsauAnRuelaznsaiLaylAmgna Unawuiumguulingma

nenidelutl 2568 TvenadanasaianasneAsgiag lslo

RANAAAINILISUFLANNY 3.18%

Aatisa Composite PMI 783auanasiliy (-0.9, 51.4) 4A AN 52.3 40 Faelapsuensfia AN T AT aFa AT RANALBNNT

(Caixin Services PMI) N (+0.7,52.2) 9m AN 51.5 37 A9UNIANTTUAR (Caixin Manufacturing PMI) ARAILIU

(-1.0,50.5) am AN 51.5 A udliflag] luanaenssdania fmaRuiasialyl (Inflation Rate YoY) @q’ﬁ (-0.1%, 0.1%) AAAY

U

o

a7 0.2% L auneu a0 fisnaEua MoM At (0.0%) perianAE AR (PPIYoY) UFusatiudlu (+0.2%, 2.3%)
AN -2.5% £aAAeLan Yoy Ususadiadudu (+0.7%, 3.7%) AN 3.0% AIUNIINAANIAGAFIUNITH YoV Beneimaiiln
(+0.8%, 6.2%) A1N 5.4% mmﬁ]‘ﬂf]mmﬂu?ﬁuﬁwﬂmw (Fixed Asset Investment YTD YoY) anadilsd (-0.1%, 3.2%)
AN 3.3% §ATNNede s iy (+0.1,5.1%) A7 5.0% Uazn1aanigdszlaminingnannsan (Industrial Capacity
Utilization) 5Tty (+1.1%, 76.2%) AN 75.1% @@ma‘ﬁ’]ﬂ?uﬁmﬁﬁ”ul,ﬂu (+7.6%, 104.84 WU unaaaNFaAnT)
21N 97.44 WU UALAANTANTg N9deaen Yoy e (+4.0%, 10.7%) 27N 6.7% aniznstingia Yoy iusiaa iy
(+4.9%, 1.0%) a1N -3.9% @ULFNIURU M2 en8FiaLiu (+0.2%, 7.3%) a1n 7.1% mmxﬁauﬁ@mmﬁwmﬂm
(New Yuan Loans) 3eneIfau1 (+410 WiE11594819%, 990 WidN1948191) a1n 580 Widnumenulumenne Tupeusuwinau
2567 suNAINANaU (PBOC) IR dedtynunnudnAty 4 dsznng 1. mﬁmmmﬂmﬁyﬂﬁuﬁ?:mﬂmq (MLF)17'1' 2.0% e ¥
LADESNNNINNITRY 2. §IN19 WU DAL Lmmmmﬁu%dﬁm:ma‘qLﬂmmﬂ GDP 7t 5% luilil uazanmnasal
nndulana il 2568 3. szmasnmams 25 %m’quﬁwmmmaﬁL‘ﬁ@mﬁummﬁmL@mju wWhanE LW NN R LML

NALAAE LAZ 4. WEAIANNNGEN 1LNN9 N HIAT 9N WA R UUEINULAYA ANNIAN N E LIRS AT LAN LA AR 1T

AAAENIFaLTNLTLAIARRY 2.08%

' v
o

A7} S&P Global Composite PMI Final 1843 gaiiinlumeuiunnanegfl 55.4 4a (+0.5 /) Beinuaninaunawmiil
71 54.9 9n WU S&P Global Manufacturing PMI anasunagfl (-0.3, 49.4) 9a aziaufanisvasalunianisuas

FaLiias 491 S&P Global Services PMI iisdiunnagil (+0.7, 56.8) 97 LidnnaiBnstspsenasiasaiiiosfiutduie

U
' v ' '

Headline CPI 887 (+0.4% MoM, 2.9% YoY) TUANTUAIN 2.7% TuiReunauniin 1ousi Core CPI agil 3.2% YoY
anaadntiasan 3.3% luneuneuntin daudatl Core PCE Price Index 2¢j#1 0.2% MoM W Auanifaunawiiil 0.1%
TUAAIALINL NNFENNULBNANANITNEAT ANTL 256,000 AL (+44,000 Auna a7n 212,000 Tseunaumin)

PULNBATINTINUAAMINNBET 4.1% (-0.1%) Beiglafisnn drsnsldoudan ui1AIusUanAINaLN 62.5%
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(2
o o

(-0.1% a1NLABUARUNTN) zﬁwér"ummmmmﬂmﬁﬁ@%'uj GDP Growth Rate QoQ (Q4) @gj'ﬁ 12.3% 98ARIANN 3.1%
Tulmsananiauuii anill PCE Price Index YoY atjfi +2.6% L +0.2% aniteurewti luiieusunnau 2567
AUNANTNANAUIFANIN (Fed) UiLand Aaeen el neag 0.25% A9HA 13781 mmm@mﬁyﬂﬂﬁ*mmmmﬂg' 71 4.25% - 4.50%
dudunnAsulasisenadesiuuwn HsanSuiel Fuanas wildnazdiapsgandnszauvang 2% aendlafinu

Fed lapquanevinfiszainszdssiantsipssgnandsiinnliuiueu naszydnnisandnsnenideluawianaziues)

o Y

A Al ve a o = o \ o o & a & \
vieyaimsegianlifunisdssifiiusres Hll Fed dedtyoyrnudnnisdiuandmanendesiely anafindustng
Aaelurasll Tnaandnariinisliuandnaeenidaiiumnaniszanns 2 a3 Tl 2568 FadulUnuuuan1eues Fed

-ﬂl 1 v ¥ a a 1 eI/ d’l o 2 cval 1 A n’/’ a = o a -ﬂl a -ﬁ”
‘VIH\‘ILu‘LAFLViLﬁi‘]:fﬁﬂ@LﬁlUIﬁl@ﬂ’]\‘iN‘L&ﬂ\i UaN’{INY Fed F;I\‘iL‘LALL‘F_I’]'J’]BJﬂﬂ’]ﬁ‘L@'ﬂﬂﬁNﬂﬁ“féﬁ’]u’]ﬁumﬂﬂiﬁﬂLN?ﬂ’W]’QZﬁLﬂWH‘L&

=

Tt 2567 azlifinansgnusiauwimiaulaunantsRuluszacdu uluszazantenalnisfeuulasduagfuulaune

\AIEgNATe9igLNATA L

LABYW NNSIAN 2568

paRLuLFusaanas 2.2%

ATis98 Composite PMI UFusafindunneg iseiy 51.1 9m (+0.6 qn) dedpadudtyanninissenasiaressgia

' ' v '
a

MALBNT (Services PMI) agfiszaitl (+1.8, 52.7) 97 uassiaNsaenasinaasn AN siudaunsedu Tuaneinmanisuas

(Manufacturing PMI) Uiusiaanassneg (0.8, 48.8) 4m LNEDNNaARa28an1ANIsuanusi i s uen aandaaan

IPAUNNIANIANTY (+7.2% YoY) AaNnipaun awntil 10471nan1sANALNIIAAA 2,758.8 WWA LU HAIAINALA A
o K

Twhaunauniy TagliFunansznuannistindiniaenasan (+16.7% YoY) Agilsianu@s (PPI) haunnsanFuso

¥ a

Wt 4.2% YoY asfiaufiefiumunisuanigeau ansniuluienal (Tokyo CPI YoY) aeneisia (+0.4%, 3.4% YoY)

v A

Auduiiefiugu (Tokyo Core CPI) 2883 U (+0.1%, 2.5% YoY) ArHRudelisanamisanuazndeeu

(Tokyo CPI Ex Food and Energy YoY) a¢j#1 1.0% gm313uidaialy (Inflation Rate YoY) agj#l 4.0% [uideaiugiu

(Core Inflation Rate YoY) atl#i 3.2% A2 ui@adunaidssgia ardaudesdiulustnabaunnsianeg sz

a 49

(-1.0, 35.2 9m) mﬁﬂuﬁxﬁmmﬁmmmﬁu‘?‘lﬁm&iﬂmmﬁﬁ@ sUNANINAWL]U (BOJ) Iainaulalfuausmaaanide

ulenng 0.25% 43eAu 0.5% Sausyaugaganinisulasuuamendosisusl 2551 wasdumsliuaiunetwsiaiiias

fuaden 3 dausndnsdfuanlumawsanan T 2567 nssindulanisiiiag 8 sie 1 @es Taadingsunis 1 auliwiugos
o £ o PR A4 o a ] a N PR

mstfLangnseendeiazfieuisnnuiesiuees suAmatslu (BOY) senadvlaminassgiauasmaiiaduzes

Y
AR lLeUNAR

manag sl FusLANAY 5.3%

Aatiaan Composite PMI UFusaiis@usneg Nszil 50.2 qm (+0.6 40) Tvasfiounaniswusinreassgiadingning

'
[

BENRIF NMALIFNNG (Services PMI) UFusiaanatdntiasunatifl (-0.3, 51.3) 40 WAEIAILAAITINNGINEAITBINALENNT

TuanienANMINAR (Manufacturing PMI) USusaifintunneg# (+1.5, 46.6) 4 ufidnazdiveg lunnaznasowsiduw s
iﬁ/ 1

Psusamau fruuieriall (nflation Rate YoY) ag#l 2.5% YoY isa@uanipaunaun 2.4% uavelnsgendiiimnaaes

su1A1snanse it (ECB) dauRuaiiugnu (Core Inflation) Aeviegil 2.7% Yoy wiriuluneureu anuidesiugizing

U

(Consumer Confidence) UFUAaWNI1NRE N -14.2 90 41N -14.5 qalupaunen asfieulunedinluaesnAriaEen

q q
v

¥ 1
a K 1

ATtANINIARUNNARAAMNIIH (Industrial Sentiment) UFUFARNNABNNaEN (-1.2,-12.9) an avTiaudaunliunatuae

U
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nMAgARINITN N19AUTA89ENIIEYE M3 (Money Supply YoY) atj#l (0.1%, 3.6%) UsTinan waaasntsnsiiag
TuseLUARINNNI1991 (Unemployment Rate) AN 6.3% winfiuiaaunaumiin suiaisnanae s (ECB) liuandnm
penidenleLnea 0.25% gazill 2.75% Wenssiuassgnanazaesibug sl mafndulatiasfiouqntunsyineeds

289 ECB Tunnsa3asunassndnanismuAnRualaznisaduaiiesmgia

AANAAAINILFUFAIANTL 0.9%

'
KX o o

mtisnn Composite PMI 1993 uanadiu51.1 94 (-0.39/) AN 51.4 40 Gagfanseneinlugnnefiaaesia aneinatms
(Caixin Services PMI) anadiilis 51.0 AR (-1.29/) 9N 52.2 30 UAZNNANTTHAR (Caixin Manufacturing PMI) AARILTY 50.1 By
(-0.49m) AN 50.5 97 Ul fsae] amuena o s 1 A Fueviall (Inflation Rate YoY) ‘ﬂgl:ﬁl 0.5% (+0.4%) Lﬁﬁyu@m 0.1%
A evnau 1T s amE e MoM aenesail +0.7% (0.0% Wwaunien) ATiisAERAR (PPl YoY) ASTIR -2.3% 1Hanniiy
M2 #afaaat W 7.0% (-0.3%) ann 7.3% LL@:ZuL%m@@uumﬂm (New Yuan Loans) 21818152t 5.13 R1UAUMEL
(+4.13 A1uB1UNL9W) AN 990 WA 1uuequ lihaun a1 s11A1INA19a YW (PBOC) a1aU5Uand mnd a1k 1udn784
(Reserve Requirement Ratio - RRR) luga9lnsunausnuest 2568 WEIANNTIAEIEaE oy uINazALiuNNgaanatane
dutl 2567 @ AU UszawBLATRA IUAMANL A e uguvanaLTTvaidn GDP TevAuAzamNa 5% FerennResy
whvanefiausial unsenadnigunaauazi v vanan LT agia il 2568 TlszLiReaiui 2567 vanannil
mqmﬁuw%‘@uéi’]Lﬁummm@ﬂazéjummﬂﬁmﬁulﬁu [eaANANIENLIATN ulguenHAANINTRIAUTTRIENY
fenafsaluenam

AANAANITBLAENT s R 2.7%

sl S&P Global Compostte PMI Final 1eavi a3 luieuunmavatfl 527 40 (2.7 90) anasanideurewti
7554 R ainuz# S&P Global Manufacturing PMI Lﬁﬁ”um@fﬁi (+1.8,51.2) 4A AN 49.4 30 ALNOUIININALNUINRIFT
2BINIANTTHAR A1 S&P Global Services PMI @mmm@aﬂ'ﬁ' (-3.9,52.9)9m AN 56.8 A LiddnnABnetpeEneiaus

Tudhanrranas fuwle Headine CPI aglil +0.5% MoM, 3.0% YoY aliuann 2.9% luneunawmiin 1.z Core CPI

1
1l

a7 3.3% YoY NTWAN 3.2% luihaunew d9usail Core PCE Price Index 8j#1 +0.3% MoM, +2.6% YoY 9anaq

21N 2.9% TR euneu TWAAALINIY N193199UUBNNANANTINERAT (Nonfarm Payrolls) WS T 143,000 A1WULE ARA

A1N 307,000 ihaunaw AU RsIN1ed UARaINRL T 4.0% (-0.1%) daudnsnisidousan i 1dgus s i umy

12 ]
o a o a

I 62.6% (+0.1% aniAeunauniin) &ruFusiaTdaniaAsgiadus] GDP Growth Rate QoQ (Q4) Bgj#l +2.3% anad
AN 3.1% Tulmssnaneuntin 1047 PCE Price Index YoY agj#l +2.5% aA83aN 2.6% huhannau luaeuunau 2568
sANINANaNTgaRE (Fed) Avinsmenidendeunelin 4.25% - 4.50% nasannfitfuanas 0.25% TuReniunnan 2567
Fed flapguandvinfisziinssdasannzmsagiandeilanwlduwiven Tneszydnisandneenide luewanazaue i
fayarsugian i funsdssdudusrey Fed dadtynnnnnistfuassasaenidesieliaafiniueteroeidusesly
Tnanpdnaziinafuandnamenidefindnentszann 2 pivlud 2568 Fadultnmwamiees Fed Nyatiuliiaseghia
a ' o g o v o = o a a o A dl a & = =
ulnatneiuas uananil Fed fuiugindnuansmendssyamnsunaniganiing Nasnaaulul 2567 azlitnanszyy

sawameulaunenisRuluszazdu wiluszezemenaiinaasuuadues funlonarngiaresdgunag alus
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NFAINUABINDINY
NaULn WAAIENNAE waATN LaalalATY (ASP-AAA)

nasnuiuleuenIza18n19aUluAAa1INU LAT/VTRIANIUT LAZ/MTEAINANITIINENNYY Las/TanIans
NINNITRY LAZ/MTBRUEN UAT/ATENUIAMUIBINBIY L1 e CIS NHIEAUN 0N UIINDAINTTNN TN/
REITs 11198 a7)1unaeusanlasa$1eiugu uazvseanesueiien (ETF) neanuazaauislulssme uaz/vise

pietszing Tnaasiansauniliudndaunisaauldifusiasay 0 1 100 1edyaANINERUATEIBINDIYY
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FHEE KASIKORMBANK

HASIKORNTHAI

Anavivgasgananayszlowl

Gew giamibanangw naopwiauadiinwds warfiv wosan waalaadi

Famidn vsn, ewiraninsine lugmedguanslszlogd Taguanisdanis
o wALBAENWET WaRTIW wodAEN uaalawadu Fadmnnslaeuion wannindannanamw
wadLaN WAH 1A ARATWR1 BevnAn WK, 2567 B0TUA a1 HNTIAN WA, 2568 WA AILA
Tufl 1 quAiuS WA, 2567 Beiudl 31 INTIAN WA, 2568 LA

Fmddfindt vish wanniwddantaneauuaaien wia §1im 18U TR
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2535
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A
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Fufl 11 nUAHUG WA, 2568
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NANTAL LU UTAUNAIUR

nawmuitla wasEWag waniW wadlEn waalaAty

Suf 31 an91AN 2568 °

L e 3IADU 6 LAY 19" 331" 59 101" AWAARAS
AILH AL e - e s )
(MNAT)  (PNRT)  (Ael) | (pal)  (peil) (nail) nagyu
HARBLILNUADINENY UIIN 0.35% 0.40% 0.60% 462% | 0.72% 1.39% - 1.98%
mmmmuﬁmﬁ%fi’m * 0.04% 0.54% 1.86% 6.05% | 3.64% 3.96% - 4.57%
ANNEUEILTENHANIA WA
o 3.34% 3.20% 4.49% 4.49% | 4.32% 5.10% - 4.78%
(standard deviation)
AN UL B THT R
o 2.33% 2.61% 3.56% 3.21% | 3.53% | 4.65% - 4.41%
(standard deviation)*
Information Ratio 1.59 -0.25 -0.91 -0.52 -1.18 -1.03 - -1.12

& .o 30BU  6L0BU 107" suddnna
AILAIAULI - )
(MNLAAT)  (ANLIR) (nail) naINuU
HARBLILNLADINENYLIIN 0.35% 0.38% 0.57% 4.55% | 0.66% 1.33% - 1.92%
NaRaULNUATHT TR * 0.04% 0.54% 1.86% | 6.05% | 3.64% | 3.96% - 4.57%
ANTNEILIIBNEANNTA TN
o 3.34% 3.20% 4.50% 4.49% | 4.32% 5.10% - 4.78%
(standard deviation)
ANNEUINILIRIAT T T A
o 2.33% 2.61% 3.56% 3.21% | 3.53% 4.65% - 4.41%
(standard deviation)*
Information Ratio 1.56 -0.28 -0.94 -0.54 -1.21 -1.06 - -1.14

UNEILG :
- ffuﬁ@mwuﬁﬂuﬂ@mu 4 NUAWUS 2562
- * 1. SRINARALILNUIINDAY Corporate Bond Index (BBB up) ‘ﬁlﬁmqmmﬁ@ 1-3 T ludndai 60%
2. ﬁ“ﬂjﬁm@muLmum34°uerﬂmﬂqummz%”qm?wﬁ*wﬁl,l,@xﬂmm*mﬁTLW'ﬂma‘@mu‘lu@ﬁwﬁuﬁwﬁ (PF&REIT Total Return Index)
ludndau 10%
3. frtlanauLnugan SET 50 (SET50 TRI) ludndaw 5%
4. 31l S&P 500 Net Total Return Tmﬂﬂi”uﬁwﬁmmmLﬂ?ﬁlﬂutﬁ@ﬁﬁmmm@muLmuLﬂum@ Suum o SuiiduaaRe LY
ludndau 10%
5. 17} STOXX Europe 600 Net Retum Index Ingn S aeiénsuanicia ﬂuLﬁ@ﬁﬁmmmm@uLmuLﬂmQ ARULM 04 ST A nARELIWY
Tudndau 5%
6. 57l TOPIX Net Total Return InsilfufassnauanilanuieAuamniug nevunuiuanakuum o FufiAurnananauuny
ludndau 5%
7.89% MSCI Emerging Markets Net Total Return T,mﬁﬂﬁ*u@if;m”mmmeﬂgﬂmﬁ@ﬁﬂmmmmuLmul,ﬂumm?umw

U JUNAUIUNARALILNY AREY 5%
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NATIANUGIGA LTI 5 1]
(Maximum Drawdown)

o Ausau Jufl 31 unsAN 2568

TUARTANYAAT (ASP-AAA-A) = -12.18%

WAY TRASUTAAUAR TN (ASP-AAAR) = -12.18%

NYLARLVBINTNERUTINDIUTINARIYY
(Portfolio Duration)
™M AUTAU TUN 31 ANTIAN 2568

0.89

ARFIAIUNHUILUNITRIVULDINBINUFIN
(Portfolio Turnover Ratio)

o Ausau Uil 31 unsAN 2568

0.94

dayanistianiagauiiu 1 lu 3
™ AuTaU TUN 31 ANTIAN 2568

N/A*

* Haenuannnsonsaaeufeyalfniulss www.assetfund.co.th

SIBTALIANITNDIN U

WEANAU HAYAUT*
a) o v
wedezaly Auwsn*
UNANFAAYT ANENATITN

=
wiellusis lamnens

o 9 o

* UriRutihdugannisnesuuasfinnisasuludygntensasmii (G5)
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http://www.assetfund.co.th/

FILALDEARUAINUY
naanuile wamEWAd waniW wadLEn wWaalaLATY
TayARUGA T4 TUN 31 ANSIAN 2568

swasiBuAnannSwe LafniusInInana Sova:

nanndwedrnSonsweauswUs:=inA

HUENEUIAISFUS=INA 34,959.48 0.02
HUDEEINLIVEINNNUSILOEINISUNSWE 1,185,050.44 0.85
HUIEIAINIUIFIUSIFT 52,892,158.54  37.76
nannswgnSensweiauluus:ine
e nsuinis 1,977,94434  1.41
Aouaniiy 9,946,059.40  7.10
gnniiuows=riu 5030,508.43  3.59
gnnidondryny18ovieiTunsIerwus:InAgo I 723,362.45 052
mudeaInuvaunavnulnsIas gL 4,206,090.00  3.00
HUDEAINUVINDINUSILOEIMISUNSWE 3,153,905.65 2.25
FAdUAU FITCH
AA(tha) 5,090,059.40  3.63
FnduAu TRIS
A- 10,259,300.70  7.32
A 10,232,740.47  7.30
At 5,242,847.85  3.74
AA- 10,188,136.50  7.27
BBB+ 20,078,478.45 1433
3un (152,764.44)  (0.11)
yaFnSweduans 140,088,835.66  100.00

wanewue : 1BEapmMslBAnardnmindaemnewulng 1B nsA s aA NN IeAN ANLE A AN D)1 (AIMC)
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FILATIDLARINTIAITUAZAUALAMNUNTRNDURIATIANITNNAD L1 Port
nanuiln wamEWAd waniW wadLEn waalaLATY
TayAAUGA T4 TUN 31 ANTIAN 2568

Usann goon GA/gSusev/gaannay yarniisio Junsuseurinun sudunowtindede YaAAUSIMAaIA
AGENCY RATING
RUWINSUINIS suImsnansing $0a (UnisL) - 1,977,095.32 - Fitchif) (Issuer) AA+(tha) 197794434
RuhnsuMs usEnrANNSwE wenuar (UsanAlno) $1dA rsu) - 5,029,011 62 - Fitchif) (Issuer) AA+{tha) 5,030,506 43
RuthnsunIsFAUS:INA Kasikorn Bank Pic - 1,407 32 - 34958 81
RULhNSUASAWUS:INA Kasikorn Bank Pic - 0.00] - 067
Gonaniiu UstN Adadain nasuaisiu 1 Nl - 10,000,000.00 31/03/2568 TRIS (lssuer) BBB+ 9,946,059.40
Aur) usEN MadounazsniwwANsaINw 9100 [UnsU) - 5,000,000.00 21/10/2570 TRIS (Issuer) A 5173621 60
Fur} SO wasd gAMas $11A (Un) - 5,000,000.00 03/02/2570 TRIS (Issuer) A 5,102,657 62
Aur usan Gritoa n§U [oaid §9n (unsu) - 10,000,000.00 02/11/2568 TRIS (Issuer) BBB+ 10,080,849 10
Hud UsGN B soad $10A (UKBL) - 10,000,000.00 23/02/2570 TRIS AA- 10,188,136 50
Fur UGN 1913 fi iinnosa mos3aisa $1in (Unsu) - 5,000,000.00 05/04/2568 TRIS (Issuer) BBB+ 5,001,006.75
Fud UGN 19 130 A Gnnosa wesdaisd $ia (urmisu) - 5,000,000.00 07/10/2568 TRIS (Issuer) BBB+ 4,996,622.60
Aut] USEN [IuARAe F111A (Unasu) - 5,000,000.00 18/08/2570 TRIS (lssuer) A 5,130,082.85
Aur) ugan Tnewwiooise 900 (kL) - 5,000,000.00 07/05/2570 Fitchit) (Issuer) AAtha) 5,090,059 40
Fur} ussnuwanUinsidey e unsu) - 5,000,000.00 25/08/2575 TRIS A 5,242 847 85
Aur usGN Awla [wau 7R (UKsU) - 5,000,000.00 30/06/2570 TRIS (Issuer) A 5,085,679.10

ANBELNENIFANDUALASIFNTURIRDNLUIADUALANNUILTR DD

AAA

Wudunuesh ngag auaci audensnga tiEvasasa lumsinszreanidalazAuRusivlunnsigegs

AnuiAEuaNIgsiauazAsHgRaasdsanssnLiatnN

Hpuidesaunn danuanansnlunisinszaenidauasAuRusivlunneigeann wienalffuranssnuann

ANNAEUILAM g AUAZATHEAANINNIEUALIATA TGN

= o e o o ° Ry A Ay - \ o
Nﬂmm@ﬂﬂuimum NV’]’JqN@’]N’ﬁﬂsLuﬂ’]ﬂqﬁ'gﬁﬂ@ﬂLU?JngﬁﬁuNumusLummm@j\?LLmﬂq@vLﬁﬁ\UN@ﬂ?gﬁV]U@’]ﬂ

ANNAEUILATM g INAUAZATHEAANINNIEUALIATA TGN

= PN P o = A a w - o A a =<
NV’VJ'”JL'&?_NLL@gllﬂqqﬂﬂqﬂqﬁ‘ﬂiuﬂq?ﬂqizmﬂﬂL‘L|E|LL@zﬂuNumuiuLﬂm‘mﬂquﬂ@q{l AIMNHNUNIUNIN AU

BBB
= = a ~ > s g 4 o o o o
annsiasuulamisgsiauaziassgiaanaiinaliinonaiunsalunisdissuianaaiieieuiudusy
LATARTIZININ
T+ | udusuiasingega 1EviauainnsalunisdissAutusiuiazaanidslunueige Seifaanilfzy
fuspsnn luszAuAInNaNRATanang “+” daparlifumnuAnAsesiunsHalndI s uingetsu
F1+ i

al

Wuduiuirsfngege Usdndaouatnisnlunisinschulusiuuaznanidaluinneige afeaniléiu

1
o a A

AusLAsRRlusEALAINAI R IATaIUNNY “+” HogaslfFuAnuAATassinunsialatnsruilngeted

=
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sEazaenNTa U luA I YRUE
nawuilln wasEwad waaiW wasin waalalAty
TayARUGA T4 TUN 31 ANTIAN 2568

Ussinndrynyn gérgny SonUessi  yadwrusewmaa Sooa:  Sumsuriwua rlsanenu
{MNet Gain/Loas)

EEHMJ LR WU nAde

Aryrywasiasa BUWMENGIFASaLEE $10A (L) Jaiungundu TEE2BEBE 018 27032005 220,887.81
Aryrywasiasa BUWMENGIFASaLEE $10A (L) Jaiungundu TEE2BEBE 018 27032005 220,887.81
Aryrywasiasa BUWMENGIFASaLEE $10A (L) Jaiungundu TEE2BEBE 018 27032005 220,887.81
Aryrywasiasa BUWMENGIFASaLEE $10A (L) Jaiungundu TEE2BEBE 018 27032005 220,887.81
Aryrywasiasa BUWMENGIFASaLEE $10A (L) Jaiungundu 414721107 003 22fD5/2025 45,488.27
AryrywasiSsa BUWTISNGIASaLELT F1ER (L) Dariunowundes 414721107 008 22/p5/2005 45,488.27
Aryrywasiasa BUWMENGIFASaLEE $10A (L) Jaiungundu 414721107 003 22fD5/2025 45,488.27
Aryrywasiasa BUWMENGIFASaLEE $10A (L) Jaiungundu 414721107 003 22fD5/2025 45,488.27
Aryrywasiasa suwnsnensinuswR SR UAsU) Jaiungundu 15,782,026.34 024 27032005 ‘330,186,458
Aryrywasiasa sUwTsnESINUELIR SR UnU) Doriunowundess 15,782,026.34 024 27032005 ‘330,186,458
Aryrywasiasa suwnsnensinuswR SR UAsU) Jaiungundu 15,782,026.34 024 27032005 ‘330,186,458
Aryrywasiasa suwnsnensinuswR SR UAsU) Jaiungundu 15,782,026.34 024 27032005 ‘330,186,458
Aryrywasiasa suwnsnensinuswR SR UAsU) Jaiungundu 11751873 QA 22fD5/2025 11,800.52
Aryrywasiasa suwnsnensinuswR SR UAsU) Jaiungundu 11751873 QA 22fD5/2025 11,800.52
Aryrywasiasa suwnsnensinuswR SR UAsU) Jaiungundu 11751873 QA 22fD5/2025 11,800.52
Aryrywasiasa suwnsnensinuswR SR UAsU) Jaiungundu 11751873 QA 22fD5/2025 11,800.52
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 4,254 801 B4 - 27032005 -
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 4,254 801 B4 - 27032005 -
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 4,254 801 B4 - 27032005 -
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 4,254 801 B4 - 27032005 -
AryrywasiSsa UEdn BBl 1and $R Ur) Dasriunandess 4,254.801.84 - 27f032005 -
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 3,483,118.70 - 27032005 -
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 3,483,118.70 - 27032005 -
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 3,483,118.70 - 27032005 -
AnyrywasiSsa UEEN BB 1and §ia ur) Dawriunoundes 3,483,118.70 - 27f0 2025 -
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 3,483,118.70 - 27032005 -
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 473573307 Q.08 27032005 115.007.27
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 473573307 Q.08 27032005 115.007.27
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 473573307 Q.08 27032005 115.007.27
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 473573307 Q.08 27032005 115.007.27
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 473573307 Q.08 27032005 115.007.27
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 3,483,118.70 - 27032005 -
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 3,483,118.70 - 27032005 -
Aryrywasiasa UEEN B 1and F1A (Ui Jaiungundu 3,483,118.70 - 27032005 -
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sEazaenNTa U luA I YRUE

nawuilln wasEwad waaiW wasin waalalAty

fayadugn o Tuil 31 unsIAN 2568

Ussinndinyngn efrynn SanUe=siod  yaswnusweaa  Seca:  duasuriwu  rhlsAnAnu
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Aoy Bovieiuasidwsinadomih

Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu 3,483,119.70 27032005
ArynyralasiSsa UBan BBl 1and $9R [Un) Dasriunandes 3.483,118.70 27f032005
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu B18.8687.80 27032005
ArynyrwlasiSsa UBan Bl 1and R [Un) Jauriunoude B18,887.80 27032005
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu B18.8687.80 27032005
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu B18.8687.80 27032005
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu B18.8687.80 27032005
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu 4,254 881.84 27032005
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu 4,254 881.84 27032005
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu 4,254 881.84 27032005
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu 4,254 881.84 27032005
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu 4,254 881.84 27032005
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu 2,7588,384.24 27032005
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Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu 2,7588,384.24 27032005
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu 2,7588,384.24 27032005
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu B18.8687.80 27032005
Aryrywasiasn UEEN 1280 1and FR (U Tauiungundu B18.8687.80 27032005
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu B18.8687.80 27032005
Aryrywasiasn UEaN e 1and R ur) Jowriunowunde B18.8687.80 27032005
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu B18.8687.80 27032005
AnynyrwasiSEsn UEAN B0 1and §a [ur) DowriunowundEes 2,788,384.24 27f0 2025
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu 2,7588,384.24 27032005
AnynywasiSEa UEan Bl 1and §1R un) Dowriunowndes 2,788,384.24 27f0202s5
Aryrywasiasn UEEN 1280 1and FR (U Jauiungundu 2,7588,384.24 27032005
AnynyralasiSsa UEdn BBl 1and 99 [Un) Jawriunoundes 2,788,384.24 27f0ai2025
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(v) ﬂﬂ:UD’lS'lEI']SﬁUSU'\F‘I']SﬁUnI]HU"IEJIOW']:O_ﬂﬁ\ﬂ.‘"U sUNANSWIRIBE KSausENIUNU 7,043,410.25 5.03%
i0ugjoon gaudie wsusau gsuonda waankau nsands:nu
(A)  IndunsiansniddunupoulniBeiisagiudununauisnainuls (investment 71,087,622.77 50.71%
grade)
() |ndumsnansndsusunoudndaiioningisuiunanusnanula (investment - -
grade) hSansasnlulasunisInaunuAdLNBano

andounyInnisnadnuaindrv=anuiungu (1) 1INV 15%
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A, S AWK ansrdoururentin
anaun gousen (LIn) AOAMNEHLNNIHUA (%)
1 USENKHAanNnswe 1o1de wad 91 93,596.04 80.18
2 usEn nannsweglol 1ngidou (Us=nAlng) $11im (Ursu) 7,608.83 6.52
3 usunkanniwe neous (Us:inAlne) 910R 7,088.90 6.07
4 uUsBnrannswe Uornaod 310m (UKsu) 4,553.65 3.90
5 USENKanNSwe IROSAUNAUNNS 91 (UML) 1,287.25 1.06
6 usunrkannswe Adioa dninosa (Us:inAlne) 910m 966.55 0.83
7 usEnrannswe naln 9na 906.33 078
8 usEnnannswe na@nslne 910m (UKsu) 400.63 0.34
9 usenuannswe dulunan iond 911n 37329 032
SouU 116,731.47 100.00
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' = 1) e 1

2. PhassutanguanatlsyTemd 4974 0.03

3. Ahassuilanunamaton | 309.92 0.20
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5. A ldane Tun1sTasnin Useandunus dadsuniseng

' ' o 1
lutaansiauenevlieauAsausn - (IPO) - -
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. o P
7. Andsznid NAV Tumisdaiun - -

8. Adeuinyd - 50.80 0.03
9. A liAneEw 152.28 0.10
10. A Mane lunNsTauneuannsnel 559.56 0.36
soupn Wanawavun > 2,112.36 1.36
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Fixed Income

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS International Securities (Thailand) Company Limited

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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MUBL1A) 2568 2567
3,4,5,8 131,876,909.53 152,168,310.27
8 2,012,054.13 5,107,421.70
8 659,814.41 695,945.36
3,6,8 723,362.45 -
8 5,029,011.62 4,386,600.97
80,227.39 36,754.11
140,381,379.53 162,395,032.41
8
- 5,095,318.95
1,000.43 492,032.80
3,6 - 994,750.26
5 197,163.63 213,881.53
90,039.28 82,549.94
4,340.53 4,739.04
292,543.87 6,883,272.52
140,088,835.66 155,511,759.89
124,628,022.76 144,744,963.66
(7,017,784.23) (4,529,514.70)
22,478,597.13 15,296,310.93
7 140,088,835.66 155,511,759.89




neanuilla uomanwaa uenfin ueaian uealandy
=) a
awilszneuneasidealuaIny

o U 31 ¥PTIAN 2568

msuaaseazidoaiiuasuldnisdanguaulszinnvesluaauuazgadmnssn

80931 fovazuoq
Foudnning  Gupsuew sendy  sawaumye YaMuAsIsy  Yamiduadu
(%) (v )
Auaanlundnniwdludszma
Aumaley
malladmsaumauazmsaems 2,694,720.00 2.04
ﬂamusmTﬂsqﬁ%'nﬁungmﬂumﬂu Avia 320,800  2,694,720.00 2.04
neanusmeF MM Ndnznemadiiemsnayuluedaniunind 3,153,905.65 2.39
nadftensaanuludnimsmedamiumindmouiumsiungamn 100,100 910,910.00 0.69
niaditemsasuluinimsmedeniuning uea oy Tama 111,506 1,471,879.20 112
niafomsaauludnimsedanBunindduudatee dudmaea 119,401 770,136.45 0.58
niamitemsamuluedmiiunindinzAnimsmduuatee widou Tnsn 98 980.00 -
vudtauazladadng 1,511,370.00 115
neanusmTassadaiugniteeniantszmeing 239,900  1,511,370.00 115
SIMFUMIleY 7,359,995.65 558
VS woesa gained S () 03/02/70  2.95 5000 5,029,109.65 381
U3H & eead 91 (Wrman) 23/02/70 295 10,000 10,057,205.00 7.63
vin fifile Twdu $1i (uu) 30/06/70  4.10 5000  5,067,144.85 3.84
U3 119N Aefileisdu $1da (umw) 25/08/75  4.00 5000  5,155,176.60 391
vin Qudade $ida (umiam) 18/08/70  3.66 5000  5,046,354.10 3.83
v3En Tnowilnese $ida (miaw) 07/05/70  3.08 5000  5,053,774.45 3.83
13N 10 18w 7 inneda e dmde $1ia (umaw) 05/04/68  3.95 5000 4,998,301.25 3.79
13N 0 18 i inneda e dmda $1ia (uaw) 07/10/68  4.10 5000 498258150 3.78
U3 medrunazsa Ifhngaunn $ina () 21/10/70  3.95 5000  5,117,888.70 3.88
1310 Tiea nful Teaaad S (uman) 02/11/68  3.80 10,000 9,986,109.40 757
FINYuG 60,493,645.50 45.87
Fuaniiu
V¥ fyafad aeddeisdu $ida uma) 31/03/68 10,000 9,946,059.40 7.54
sawfauaniiu _ 9,946,059.40 7.54
sQuaaulundanindludszma 77,799,700.55 58.99
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Fondonswd JuATUD1Y aonidy  Swawmia y‘aﬂ'ﬂqﬁﬁisn yamiQuamu
(%) (um)
Auasilundnniwdealszma
KEPPEL DC REIT 6,400 349,757.06 027
NETLINK NBN TRUST 39,100 835,293.38 0.63
AXA WF ACT EMERGING MARKETS SHORT DURATION BONDS
LOW CARBON F USD 2,935.722  13,276,556.50 10.07
ISHARES MSCI ACWI ETF ' 9,706  39,615,602.04 30.04
smRuaanlundnnindaadszima 54,077,208.98 41.01
FINEFUDINU (1AM 130,145,575.87 UIN) 131,876,909.53  100.00
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Fondnning uATUDIY pendly  $umiay YaAIWATITY YA IRUaINY
%)  (Mwdyan) (Wm)
Suaanulundnniwdlulszma
Huanaley
mallaBimsaumaaznisaems 279,620.00 0.18
ﬂamusmiﬂsqﬁ%’wﬁugmimﬂumﬂu Avia 34,100 279,620.00 0.18
nammwaéﬁm‘%w%’wésmznmw%’aﬁsﬁamsamﬂua&’mﬁm%’wé 2,845,268.95 1.87
niadmemsasmuludnimasedmdmindauwdunsiiungann 63,100 643,620.00 0.43
n$aditensamuludnimsmedaniiuning cPNIma Tnsm 15,600 171,600.00 0.11
niadftensamuludnimamiedaviiaming uea 1oy Tama 53,606 653,993.20 0.43
nesuI TN TUNSNGazAnTma Tadad Sma Tnsn 17,500 231,000.00 0.15
w%’mﬁﬁamiamuiu?m%mmhat?”wﬁw%’wefﬁuuﬁmm duUATIWTER 94,601 506,115.35 0.33
m?ﬁﬁlﬁamiamu”luaﬁwﬁw%”wffuﬁ:ﬁm%nﬁlfhﬁﬂuﬁnmﬂ@ vaiow Tnsm 65,198 638,940.40 0.42
vugaazladafng 538,620.00 035
nmnusmiﬂsaa%qﬁugmﬁaamﬂmﬂszmﬁ"lm 76,400 538,620.00 035
FINFUAIRY 3,663,508.95 2.40
g
Vit wesa gained S (i) 03/02/70  2.95 5000  4,989,079.35 3.8
U3H & eead N1dA Wvwu) 23/02/70  2.95 10,000  9,959,630.00 6.55
V58m i le Twdu $1na (uvwu) 30/06/70  4.10 5000  5,027,651.05 3.30
w3t luned Sumesusuuua $1ia ) 29/03/67  3.85 10,000  10,020,815.70 6.59
U3 10 By 91 Winnesa e e $1a nww) 05/04/68  3.95 5000 4,976,720.30 3.27
V3 e uedman aesteistu 1A (ML) 19/01/69  4.06 5000  4,998,508.55 328
U3 mnananedaiust 1da ) 06/02/67  4.50 15000  14,999,325.45 9.86
V3t ffee nfu Teaded $1ia (uniwas) 02/11/68  3.80 10,000  10,045,193.40 6.60
TITEUY 65,016,923.80 4273
AUFUAS
sumsuresemet Ine 01/02/67 5000  5,000,000.00 328
sumsunesemst Ine 14/03/67 3,000  2,992,682.28 1.97
FINNUSTAS 7,992,682.28 5.25
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8a31 fovazveq
Fovdoning TUAIUBIY aenidle  $moumie  yarmedsssy  yeamduas
(%)  (Mue/dyw) W)
AN seuNUs
SET50 Index Futures
S50H24 29/03/67 45 (327,220.00)  (0.21)
FIANMTOYNUS (327,220.00)  (0.21)
smRuamulundnindludszma 76,345,895.03 50.17
Suasrlundnnindaralszma
ISHARES STOXX EUROPE 600 UCITS ETF (DE) 3,570 6,582,913.97 433
MAXIS TOPIX ETF 13,133 8,320,550.89 5.47
KEPPEL DC REIT 5,500 246,081.41 0.16
NETLINK NBN TRUST 28,500 637,574.55 0.42
AXA WF ACT EMERGING MARKETS SHORT DURATION BONDS
LOW CARBON F USD 2,115386  9,299,630.04 6.11
VANGUARD SHORT-TERM CORPORATE BOND INDEX FUND 4679 12,884,314.87 8.47
ALEXANDRIA REAL ESTATE EQUITIES, INC. 195 836,364.44 0.55
PROLOGIS, INC. 174 782,035.07 0.51
WELLTOWER INC. 340 1,043,469.78 0.69
ISHARES MSCI CHINA ETF 3,466  4,492,951.68 2.95
ISHARES MSCI EMERGING MARKETS ETF 6,851  9,330,538.86 6.13
PREMIA MSCI VIETNAM ETF 10,690 2,933,409.33 1.93
SPDR S&P 500 ETF TRUST 1,076 18,432,580.35 12.11
smBuaanulunannindmalszma 75,822,415.24 49.83
FINEUAINY (1NN 149,605,923.84 U1N) 152,168,310.27  100.00
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510 AR uTTuna 1,320,706.46 1,588,358.08
510'¢nonidly 2,607,946.67 2,459,150.15
510185 . 4,941.20
551014 3,928,653.13 4,052,449.43
A lde 3
AMBITUHINNITIANTS 5 1,549,615.27 1,614,155.24
Assufloudguanailss Toand 49,742.73 51,814.47
MEsTutlenuenzdeu 5 309,923.44 322,831.32
ABTT U BN TN 50,800.00 50,800.00
mldinedu 152,274.38 191,319.11
LR EARTY 2,112,355.82 2,230,920.14
s10'ldgnd 1,816,297.31 1,821,529.29
s1emsm ls(anu)gninnRuau 3
iwnﬁﬁw'li(mmnu)qw%ﬁgﬁﬂ%mmﬁuamu 8,030,032.24 (3,940,970.90)
semsir s hifadusnituasu (831,052.77) 1,921,453.29
SwmTnAUENERa TN dyeyus (417,828.81) (2,500,400.95)
sremistinlsianu)anics hifadusndayaneyiug 6,8 1,718,112.71 (3,064,042.88)
swmsthls@an)gninnsasmaniasuitunselszmes (2,794,102.00) 3,827,344.04
mmwmsfh"ls(mmvgu)qw%mﬂﬁuamuﬁtﬁﬂﬁuuazﬁﬁq"lmﬁﬂ%u 5,705,161.37 (3,756,617.40)
ﬂmﬁwﬁu(aﬂmﬂu?{uﬁwﬁqm%i)Wﬂﬂﬁﬁuﬁuqmdaumﬁﬁu"lﬁ' 7,521,458.68 (1,935,088.11)
fn mBcula 3 (339,172.48) (359,032.85)
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2568 2567
7,182,286.20 (2,294,120.96)
13,454,008.35 26,161,161.63
(36,059,218.78) (36,934,815.39)
(15,422,924.23) (13,067,774.72)

155,511,759.89

168,579,534.61

140,088,835.66

155,511,759.89

YUY

14,474,496.3697

1,217,164.9122

15,481,814.4146

2,431,290.9682

(3,228,859.0016) (3,438,609.0131)
12,462,802.2803 14,474,496.3697
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