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Asset Plus Active Asset Allocation Fund (ASP-AAA)
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Strategic Asset Europe Equity  (©) @) UsEquity

Allocation

®  Earning Yield Gap (Fed Model)

®  Business Cycle/ Economic Signals ((0)) EMEdSY

®  Fundamental / Valuation Signals

"  Sentiment Signals Real Estate Trust + (CD)
"  Momentum Signals Infrastructure Fund
Tactical Asset
Allocation ((( ))) Domestic Fixed
EEEEEEEEEEEEEEEEEEEEN] |ncome
® Volatility Budgeting Thailand Equity ((6))
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Asset Plus Active Asset Allocation Fund (ASP-AAA)
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All Weather Strategy
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Chasing Global Opportunity
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Benefit of Diversification
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Bear Market

Crisis Event

Bull Market

Sideway

B siock B Asp-ana Bond
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Diversification Benefit Low Concentration

Minimizing Maximum drawdown
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Asset Plus Active Asset Allocation Fund (ASP-AAA)
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Equity Alternative Asset

Infrastructure Fund

* Domestic Corporate Bond ® Invest in Global Equity ¢ 1Guaunulu Property Fund / * ulgurensavnuitalAl
tiuaunulumsnansmiived through ETF only REIT / Infrastructure Fund nisadnuluaunsweinnuidan
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* S:AU Investment Grade * TyaunuluKusemoiio * nsziguannaIauaIN * nyifuidevsiuneunu
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Stock-Selection Risk AULIUWOU gunSwgnaiden

nannisfunisasnuvodnaunu ASP-AAA

Strategic Asset Allocation Tactical Asset Allocation

Long-term, core holdings are rebalanced periodically Actively adjusted and allocated under risk budgeting to

to keep exposures aligned with target allocations. control volatility not to exceed long-term volatility

1. Set Neutral Allocation
® Markowitz mean-variance portfolio optimization Tactical Asset Allocation

* Neutral Allocation derived from efficient portfolio
® Long-term investment in various asset

classes that provides the best efficient

3.Control Volatility
® Dynamically and Tactically increase / decrease

Strategic Asset weight of each asset class under Risk Budgeting
process to control volatility not to exceed

Allocation long-term volatility

risk-adjusted return

2 Set SAA bias based on Macro Signals
To define attractiveness of asset classes
within the portfolio with SAA Signals including
Macroeconomic, Fundamental & Valuation,
Sentiment, Momentum Signal

* Data-dependent discretionary allocation

¢ Annual plan with quarterly review
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Asset Plus Active Asset Allocation Fund (ASP-AAA) B

1. Set Neutral Allocation under Markowitz Mean-Variance Portfolio Optimization Framework

Annualized Return

10% ‘4 M Local Fixed-Income

10%
5%
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Efficient Portfolio
(Best Risk-
Adjusted Return)

W US Equity

Europe Equity
5% Optimal

64% lIlllIlllIlllI"

Japan Equity

5% | Asset Allocation vounannis Markowitz
505 T M EM Equity
Thai Equity Mean-Variance Portfolio
Property Fund/REIT Optimization

' ' 1
4.5% 5% 10% 15%

Mean Variance Frontier is calculated with data period from 1 October 2009 to 1 November 2018, We use Thai Corporate Bond TBC1TOTR Index as a proxy for Fixed-Income, SETPREITs as a
proxy for Property Fund/REIT, For equity investment, we use SPDR S&P500 ETF for US Equity + iShares STOXX Europe ETF for Europe Equity + MAXIS TOPIX ETF for Japan Equity,
iShare MSCI Emerging Markets ETF for EM Equity + ThaiDEX SET50 ETF for Thai Equity. It delivers Sharpe Ratio approximately 1.43 given Risk Free Rate at 0%
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Risk(Annualized Standard Deviation)
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2. Set Strategic Asset Allocation (SAA) bias based on Macro Signals

Earning Yield Gap Business Cycle/ Fundamental /

. . Sentiment Signals Momentum Signals
(Fed Model) Macroeconomics Signals Valuation Signals

H Q -

Typical momentum signals

These signals attempt to Using fundamental firm- These signals attempt to include technical indicators,
This involves a model that find value-added by timing valuation metrics, such add value through a earnings growth, and
compares earnings yields the business-cycle-related as dividend yield, contrarian strategy that changes in fund flow.
(the inverse of the variation in market risk book/market ratio, and looks for extreme levels of Momentum signals can be
price/earnings [P/E] ratio) premiums and firms’ P/E ratio, to determine sentiment to identify at odds with fundamental or
earnings. relative valuation. deviations from equilibrium. business-cycle signals at
times.
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Asset Plus Active Asset Allocation Fund (ASP-AAA)
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- 10% 60% Implementation : Data-dependent discretionary allocation

- =10% Neutral Allocation Meeting Frequency : Annual plan with quarterly review

5N
8-

Fixed-Income Global Equity Property Fund / REIT /
Infrastructure Fund

W\ +10% 10%
- -10% Neutral Allocation

3. Control Volatility : Risk budgeting to control volatility not to exceed long-term volatility

Rules Base : Raise cash when short term volatility exceeds long term volatility

Short Term < Long Term Volatility Short Term > Long Term Volatility Short Term Volatility 6 months
4.00x .
3.00x
/'—
2.00x I Long Term Volatility 5 years
1.00x —___’ ‘—-—-
0.00% e
0.00x 0.50x 1.00x 1.50x 2.00x 2.50x 3.00x 3.50x 4.00x
? ® 100%
o O
23 Cash
£35 50%
g 2 Floor Level : 50% of total budget B Asset
2 ? 0%
2 B 0.00x 0.50x 1.00x 1.50x 2.00x 2.50x 3.00x 3.50x 4.00x
R e
Short Term Volatility / Long Term Volatility
P - — — — - ,
TugountinouBuwoUUNEAUNA NaINUUNISAUAUAITILWURIUVEIWOSANTISaINU
° - - - - = ) - -
Tnge:rinmsusuandndoulloAnouliuwouinaslus=g:du (6M) SuVUINUATADIUKNIUWOUIAYS:8-810 (5Y)
Volatility (%) @ Short term Vol (6M) @ | Ong term Vol (5Y) Period when short term volatility exceeds long term volatility
£0.00% oo T First Greek Eurozone Double-Dip S U.S. - China
Bailout Recession Begins Trade war
30.00%
20.00%
10.00%
0.00% ¢ T T T T T T T T T T T T
Aug-06 Aug-07 Aug-08 Aug-09 Aug-10 Aug-11 Aug-12 Aug-13 Aug-14 Aug-15 Aug-16 Aug-17 Aug-18
Weight on Asset (%)
100.00%
75.00%
50.00%
25.00%
0.00%
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Asset Plus Active Asset Allocation Fund (ASP-AAA) e

Backtesting : mamnmsnouqunmuné‘wﬁouﬁé‘ Risk Budgeting duwasionevnuegwisin?

NouNU ASP-AAA inoutiuwous TRwaneuinuARUunawideifsuiunstansUs:Inndun)

300% — S Equity
(SPY US Equity)
250% Return by Asset Classes (1 August 2006 to 30 November 2018) s eiEaY Eauiy)

Assumptions :
200% (1) Management Fee : 1.00%

1509% (@  Monthly Rebalancing

e—_Japan Equity
(1321 JT Equity)
e Emerging Market Equity

(EEM US Equity)
. L. Thai Equity
(3) Slippage + Commission Fee : 0.35% . (TDEX TB Equity)
100% A ot" '0‘ Thai Property / REIT
: (SETPREIT Index)
50% N ‘.— Thai Corporate Bond
(TBC1TOTR Index)
Thai Government Bond
0% (TBDISTOT Index)
Traditional Portfolio 60% Fixed
-50% Income + 40% Equity
) ‘@ \lodern Portfolio without Risk
) wansanduduluennilailudsdiudgutiswanisanidusiulusunnm Budgetng ,
-100% ‘e |\lodern Portfolio with Risk Budgeting
July 2006 July 2008 July 2010 July 2012 July 2014 July 2016 July 2018
N - () 1 U
Risk Budgeting $08anndWUWOU lia: anmsv'\nnua:auﬁmnm Multi Asset Class nolU
M Annualized Return (%) and [0 Annualized Volatility (%) in past 14 years (Aug 2006 to Nov 2018)
2.35% 432% 5.30% 4.60% 4.80% 7.42% 9.81% 8.60% 3.80% 4.69% 4.69% 3.99%
0.14% 0.85% o
8.00% 4.78% 4.03% 5.64%
0y v
20.68% 10.03% 19.16% 23.22% 23.22%
30.86%
Short Term Thai Corporate  Traditional Multi ~ Modern Muliti Modern Muliti Thai Property SET S&P500 STOXX Europe TOPIX MSCI All Country MSCI EM
Government Bond Bonds Asset Asset Asset with Risk Funds/REITs 600 World Index
(60% Fixed Budgeting
Income + 40%
Equity)
[ ] = |
-0.04% -2.20% |_, o
24.62% -17.74% -11.84% -17.00%

-59.06% -55.19% -58.35% -60.26% -60.26%
Maximum Drawdown in past 14 years (Aug 2006 to Nov 2018)

wansAntusuluemnblfidudvduguiivwanissidusulusunnn
Traditional

-66.43%

Short Term Thai ) Modern . MSCIAII
Multi Asset Modern i _ ThaiProperty STOXX MSCI
Govemment Corporate ) i Multi Asset with SET TOPIX Country
(60% Fixed Income MultiAsset . Funds/REITs Europe 600
Bond Bonds i Risk Budgeting World Index
+ 40% Equity)
Return 2.35% 4.32% 5.30% 4.60% 4.80% 7.42% 9.81% 8.60% 3.80% 4.69% 4.69% 3.99%
Risk 0.14% 0.85% 8.00% 4.78% 4.03% 5.64% 20.68% 19.08% 19.16% 23.22%  23.22% 30.86%
Max Drawdown -0.04% -2.20% -24.62% -17.74% -11.84% -17.00% -59.06%  -55.19% -58.35%  -60.26% -60.26% -66.43%
Sharpe Ratio N/A N/A 0.66 0.96 1.19 1.31 0.47 0.45 0.20 0.20 0.20 0.13
RoMaD N/A N/A 0.22 0.26 0.40 0.44 0.17 0.16 0.07 0.08 008 0.6
(Return over Maximum Drawdown)

Remark : (1) Traditional Multi Asset = 60% Fixed Income + 40% Equity
(2) Modern Portfolio is constructed by investing 60% in TBC1TOTR index 10% in S&P500 Index + 5% STOXX Europe 600 + 5% TOPIX + 5% in MSCI Emerging Market +
5% in SET + 10% in SETPREIT, Weight on each asset class is derived by modern portfolio theory under efficient frontier theory

(8) Modern Portfolio with risk budgeting = Modern Portfolio + Tactical Allocation with Risk Budgeting
Source : Asset Plus Fund Management, Bloomberg as of Nov 2018
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Backtesting : Risk Budgeting Ddougosluandryrinasivaasnuinyuna:lnesis?

erimsnageudounailnuriirunlitinasnuiis:ez0aiiunisadnu 1 U na=iilJasnunnqidou
WUgNaINU ASP-AAA ligouioaiiuanauinuAnauds:uic 11%

W Max 1-Year Rolling Returns (%) Min 1-Year Rolling Returns (%) 1-Year Rolling Average Returns (%)

86.55% 90.87%

53.26% 53.56% 67.80%

8.91%
— —
0.96% -9.33% -14.27% -13.15%
~43.42% -43.78% -48.31% -54.32% -55.42%
Thailand ASP-AAA
Government (Modern Portfolio European Stock Emerging market Thai REIT and
Bond + Risk Budgeting) rModern Portfolio S&P500 ETF ETF Japan ETF ETF SET50 ETF Infrastructure fund

Number of 1-Year negative Period from 137 periods of rolling

Risk Budgeting Model 3osnouAuncuduwoulifoglus-AuRmmrunldus:unm 4%-5%

gouanUrymnisduduna:iinadnu ideveninoUGULIUAN

Volatility (%)
35.00% e TS
Lo - ===
r== - -
3000% oo ___2 = T
P Yy Y LT Ly Rl )
25.00% " 3 P S
SSee===<9 rccemec e c—aa === -
20.00% ,./..-,I-‘ \ -'e-‘.:_—_‘_—~—~~-—___’,-—~
- ap " e o m-- - - - - - o ™ - .
—sassS=s=’ eccm—=e== s PR SO REY. ¥ Xttt D
15.00% S S B Sttt L LD
’I LSl d 5 L P g :: e e LT P

10.00% wawme==l< i S, o=

5.00%

0.00%

Jul 07 Jul 08 Jul 09 Jul10 Jul 11 Jul12 Jul13 Jul14 Jul15 Jul16 Jul17 Jul18

e ASP-AAA (Modern Portfolio + Risk Budgeting) @mmmmmm \lOodern Portfoio = @ emeee. S&P500 ETF
e e = = « European Stock ETF == eecece. JapanETF ~  eeece. Emerging market ETF
————— SET50 ETF « « « « « THAI REIT and Infrastructer fund Thailand Government Bond

Tested Period : 1 August 2006 — 30 November 2018, Number of 1-Year rolling sample :137, Number of Monthly Return Sample : 148

wanisAntuulueRnlAidudsdudutivwanisatusiulusuinm
Assumptions: (1) Management Fee : 1.00%, (2) Monthly Rebalancing, (3) Slippage + Commission Fee : 0.35%
Remark : (1) Modern Portfolio is constructed by investing 60% in TBC1TOTR index 10% in S&P500 Index + 5% STOXX Europe 600 + 5% TOPIX + 5% in MSCI Emerging Market
+5% in TDEX SET50 + 10% in SETPREIT, Weight on each asset class is derived by modern portfolio theory under efficient frontier theory

(2) Modern Portfolio with risk budgeting = Modern Portfolio + Tactical Allocation with Risk Budgeting
Source : Asset Plus Fund Management, Bloomberg as of Nov 2018
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Backtesting : Risk Budgeting Ddougosluandryrinasivaasnuinyuna:lnesis?

91NN1SNAdOU Backtesting N1sNS:918M0VOIWaNaUINUVaINISaINU
ngnuiilonanuamauinue:AatRindousNANATuSnSINeN dosandymiunisduduno:lumsiinainu

62 60

Monthly Returns Distribution 1-Year Rolling Returns Distribution

MNNEUADDENVaIWANBUINUSIYIFOU 45

J1uou 148 NdUWUI 56.76% T
wamaUINURZINIIANIaAE lla:
71.62% THuanouinuAiduuan

INNEUADDEIVaIWANdUINUSITIFOU
F1uou 137 nduwudn 57.66% I

waneuINUAZINIAIEY Ila:

89.05% THwanouinuRiduuon

M

0
-4SD -3SD -2SD -1SD AVG +1SD +2SD +3SD +4SD -SD4 -3sD -28D -1SD AVG +1SD +2SD +3SD +4SD
-4.20% -3.05% -1.90% -0.75% 0.40% 1.54% 2.69% 3.84% 4.99% -4.20% -3.05% -1.90% -0.75% 0.40% 1.54% 2.69% 3.84% 4.99%
Period 1 Aug 2006 - 30 Nov 2018 Period 1 Aug 2006 - 30 Nov 2018

Average Monthly Returns 0.40% Average 1-Year Rolling Returns 4.80%
Standard deviation of Monthly Returns 1.15% Standard deviation of 1-Year Rolling Returns 4.62%

Max Returns 2.99% Max Returns 15.21%
Min Returns -3.45% Min Returns -9.33%
wanasantuuluaanilmbuzududutivuanisantudiulusuinm
Remark : (1) Traditional Multi Asset = 60% Fixed Income + 40% Equity
(2) Modern Portfolio is constructed by investing 60% in TBC1TOTR index 10% in S&P500 Index + 5% STOXX Europe 600 + 5% TOPIX + 5% in MSCI Emerging Market +

5% in SET + 10% in SETPREIT, Weight on each asset class is derived by modern portfolio theory under efficient frontier theory
(8) Modern Portfolio with risk budgeting = Modern Portfolio + Tactical Allocation with Risk Budgeting

Backtesting : wan1sAGUIUVouIsa:AuUNSwe Ia: s:ezi0an (Fuoudu) AlslumsnauuiAunulusouinndnni

Thai Corporate | Thai Property / . . Japan
Bond uity Europe Equity Equit
Back Testing on quity
TBC1TOTR Index SETPREIT Index ) ) TDEX TB Equity 'Y US Equity SXXPIEX GY Equity 1348 JT Equity
without risk budgeting risk budgeting
Lehman Default N _ _ _ _ -20.35% -17.95% -24.03% -21.62%
0.84% (03u)  0.84% (103u) -6.04% (284 Ju) -3.77% (210 3u) -22.98% (243 du) _ _ _ _
(12/9/2008-14/10/2008) (551 3u) (543 3U) (1580 5U) (295 3u)
Greek Financial Crisis N _ _ _ _ -12.14% -9.90% -14.46% -13.00%
0.71% (0 3u) 0.92% (29uU) -2.33% (108 3u) -2.73% (108 Ju) -2.17% (20 5u) _ _ _ _
(26/4/2010-8/6/2010) (150 3u) (111 3u) (955 3u) (116 3u)
Japan Earthquake _ _ _ _ _ -2.89% -5.10% -16.35% -3.02%
P 9 0.17% (08U)  -0.46% (53U) -1.01% (153U) -1.57% (153U) -1.95% (6 3U) N 8 > :
(9/3/2011-15/3/2011) (14 3u) (21 3u) (652 Ju) (9 3u)
Debt Ceiling Crisis N _ _ _ _ -16.58% -15.29% -9.90% -18.09%
9 0.54% (0 3u) 0.37% (19u) -3.44% (177 3u) -3.87% (179 Ju) -5.82% (184 du) _ _ _ _
(22/7/2011-8/8/2011) (179 3u) (218 3u) (219 9u) (1085 Ju)
Brexit _ _ _ _ _ -4.08% -9.47% -4.58% -5.04%
0.12% (0 3u) 0.72% (09u)  -0.55% (33u) -1.13% (35u)  -0.34% (4 Ju) _ _ _ _
(22/6/2016-27/6/2016) (33u) (29 5u) (18 3u) (425u)
Oil Prices Dro N _ _ _ _ -10.41% -9.75% -14.25% -13.55%
P 0.10% (03u)  -1.32% (8 3u) -2.77% (104 Ju) -3.20% (101 3u) -5.41% (10 Ju) _ _ _ _
(3/5/2010-25/5/2010) (166 3U) (27 5u) (955 3u) (74 3U)

wansAntunulusFnolfidudiduguiivuanisaAitusulusunn
Assumptions: (1) Management Fee : 1.00%, (2) Monthly Rebalancing, (3) Slippage + Commission Fee : 0.35%
Remark : (1) Modern Portfolio is constructed by investing 60% in TBC1TOTR index 10% in S&P500 Index + 5% STOXX Europe 600 + 5% TOPIX + 5% in MSCI Emerging Market +
5% in SET + 10% in SETPREIT, Weight on each asset class is derived by modern portfolio theory under efficient frontier theory

(2) Modern Portfolio with risk budgeting = Modern Portfolio + Tactical Allocation with Risk Budgeting
Source : Asset Plus Fund Management, Bloomberg as of Nov 2018

anumsnisinidiumssiosinunassusu : THsun1ssused CAC 9 nlAsenisiuasouUUavasnAnsulnglunlsAaRUNISAVaIEUIALETIESUaNIUUNSSUNISUSENINg
gaunu “IUsarinounintednunu:audh Houlviwanouinuia:aawideneudndulvanu”

rawa:dounavnulusinds:inFnavnuiduloutedesunaiuidesvindnsuianilasumunawdegdnnsnaunuidedvnnasnu
Tlideuunowidesondnsaniyasunssuou gasnuarwvinnurdelisurilsvindnsianiyasurSelisuRuAusndituanuiSuisnls



navnuita naargnwad loAnw naargn noalaindu oo ASSET PLUS
Asset Plus Active Asset Allocation Fund (ASP-AAA) i

wanssiduduluasinvednadnu ASP-AAA-A Vioya ru Sun 30/05/2025
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wanisAtGudulusanblAiduavdugutivwanisaniduinuluounnn

AIRTAN
navnu*
(04/02/2019)
WamauINUNaJNUSU(%) 0.65% 0.15% 0.23% 1.71% 1.29% 2.32% - 1.92%
uamauunuﬁuﬁ%m(%)* 1.59% 1.34% 1.17% 4.44% 4.53% 4.78% - 4.58%
nmutﬁuuouva\lwamsﬁﬂlﬁumu(%) 6.51% 8.01% 6.08% 5.44% 4.60% 4.55% - 4.92%
AOLULIOUASTEIR(%)* 4.73% 5.82% 4.47% 4.02% 3.58% 3.72% - 4.45%

*60% dnSIWaNoUINUSIU Corporate Bond Index (BBB up) 1-3 U + 10% ﬁuﬁuamouunusounaaquaa‘ah'\§un§w6||a:na\1n§avi|vT/'amsa\1n‘uTuaeT\1m§uns‘wsi + 5% Aytiuanauinu
S0U SET 50 + At S&P 500 Net Total Return Usuiduanaiiuuan ru SURANUDRULIARBUIINU + 5% st STOXX Europe 600 Net Return Usuiduanaiiuuan ru SuRAnuoruLanauiinu
+ 5% awti TOPIX Net Total Return USuiduanaiiuuin tu SURAIUSTUWARDUINU + 5% 65T MSCI Emerging Markets Net Total Return Jsuiduanaiuun tu SURANUUWARUINU
HUNBIG 1: % siol) KUNBIKR 2: % el sniSunstifnadnudnddlud 1 U v:0uwanisAtuInuRIRAVUIS)

Source: Asset Plus Asset Management as of 30 May 2025
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Asset Plus Active Asset Allocation Fund (ASP-AAA)

Voyanaunu ASP-AAA

naunuItn IIABNWA lloARW tloaisn iealaindu
Asset Plus Active Asset Allocation Fund (ASP-AAA)

dolasims

o1glAsiMs Turinunenglnsunis
Us:innnadnu NOINUSOUWAU

yarlAsIms 3,000 &uun

navnuiinisiigrtiosadnuidu 2 st Tann
1. sUna:auyann @Godo: ASP-AAA-A)
nIsIuIsTRKUSEaINU IKUN=dKSURaINUREINMSSUWaNaUINUYINEOUsMN9INNISaINU (Capital gain) laa:auwaus:Tostionnnisadnu (Total return)
’ 2. sUNSUBOAUSMIUTR (Goto : ASP-AAA-R)
InU=dMSUGauNURFINISSUWaNaUINUIINNISVAUKUoEaINUSATURA
nasnubulsuBns:MeMsaInuluns1aNsNU lla-/KSonsNashll laz/r8ons1ansAvkiininu Ila=/nSonsnansnuMsiu a=/r8aRutin na:/rndo
KLI9EaINUVaINeINU U KoY CIS MUoBaINUNaINUSIUOAIMISUNSWE/REITS HuogainunednusoulnsIa&awugnu ila/nsonednudfilow (ETF)
naunuv=asnundluls:InAla:/mSorinaUs:nA [nge:worstunUsudndoumsanulsifuisisosa: 0 fia 100 vouyaANSweAUgNEVoININU
nagns Active Management gjdnnisnadnue:idnannisnnuiiniumsiiu “Efficient Frontier Portfolio” $aannUs:auriiioa&ny Portfolio Tus:e:610
AlwanouInuFsnUIFEIgIEn (Maximum Risk Adjusted Return) Inegjdnnnsnounua:idnagns Strategic Asset Allocation Tun1sns:91ems
aunuveuNaInu lla=9:nouAuAUIEsIlneNTstEnagns Tactical Allocation WeUSudndounisadnulunsweiaunsia:Us:innifaonndeuiuanio:
AoWKUWOUVaInamluveu:tue TneDItHuNEAOUAUAUGULOU (volatility) Heglus:AUTUgIN31AUEUWOUS::810vaInsIansAadnu Al
§anNsnaINUTsNNUS:auAAUALADIUELWOU (volatility) IneWesturnIdelARAURANASUEULOUS:8:AUUINNGIANASIUEULOUS:E:810Voy
As1ansAadnu GInnsnadnuavlinaswierinnisusudndounisainuiunsia:ns1ansiiornnMsAUALALILLOU (volatility) THIMUN=EUAUANTD:
vounaAvruzGue
USBNIRNSVeavouaNSIUAsuIUalUs:nniia:anuru:wiFuvednadnusaulusuAmdunainusouiaines (Feeder Fund) H§onadnusoukLioyainu
(Fund of Fund) reaunsnnauunifunaunusouRimsasnulnensilundnnsweina:=nsweaunuluds:ineia:/méosnaUs:inAld Inelurinlis:-Aunoy
1dBvednisainu (risk spectrum) LU MG TETumMURaswtaveugFansnednu naziduluiiieUs:Tesliguanvedtjiieriosainu ol USBNIANTS
9:ATUMSIFuEfiontiosasnuaodktiniitiosndn 30 SureunisAniGumsiUasunlas Ineus:metauiBUTssvesUSENIANTS
TudounisasnulusingUszina USBnIAMsTulbuIBRe:riMsUeunuAoLIFBuF USRS IANIUALURUASIHIUS:INA MUADIKUIALEIHSU
anno:msnilusia:veu: FiusgiunasWievasgdamsnainu Inegdnnisnednue:worsnnendedenifeoved iU JedenuiAsugie
Msiiu n1sAay 1I0USU WeAIANSIRANWdRsIANIUEBU

1.Business Risk 2.Market Risk 3.Country and Political Risk 4.Exchange Rate Risk
5.Liquidity Risk 6.Credit Risk 7.Leverage Risk 8.Repatriation Risk

ulsuenisainu

msUouriunowidenen

Ao WIdeunednu

AOWIFBNS:6U 5

AMSSSUItBURSENNUTINGaINU (% VouyaAruiouadnu) Q‘
S=AUAUIABINOINU Bos
v shunywdos

nndurinnissovievesnaanu

Asssuitioumsvie® Tifiu 1.00%

. - 5 Faz ) =
ASSSUIUBUNISSUBDAU T

SurinnsBantiosainu

ArsssuItiEUABENITUIINNBINU (% VouyarNSWEAUZNE) AFIDaNUAriNIs QuAv 15.30 U.

Alsssultioumsdnnis? TUiAu 1.61% siol yadiusunisdo ASaIsn 1,000 uan AATU 1,000 UN
; - ey @ = o . L nndurinnnsevagvaanasnu
ArsssultisugRIawaus:Tosu Tuifu 0.08% siol e b JTHmISe "
! AuNKIDaNUARINISURY 15.30 U.
A1sssuItiguunen:IGeu® TUiAu 0.50% siol ey B . . oz
UaAWUsMNISVIgAU Tunarua (1azluinsnrungoAAJINEDTUAN)
IWATUAYSSSUItgUsIU® TUiRu 4.28% siol Elll5 SUrIMS

S:gz10aMNsB1S:=NU

Source : Asset Plus Fund Management as of 31 January 2022 UUIRSUAUINU NAV||a:s'1ms‘u§oﬁun|_joua\]nu
M3urinsgovigvesnainu Kuneti urhinisunAvesusBnkannswegdanisnednu Iloarsn wad $1Am, USBnIansnadnusnaUs:inARTUaINY, la:Us:InARIReovesUN1SaINU (1),

@psssultiourdornlidnusnglusnsiisoumBuadIiy N1Essivlawn: Kion1Bauln:fioIduNS:vounNaInusoU

dounusT8aIBuAIVUIAUTAR USBNHANNSWEIANISNaINU llodlsn WA $711A U 17 91ANS a1ssBAN10199S 1avi 175 ansls

IVOUrNUKNILY IVAEINS NSIINWS 10120 Customer Care 02-672-1111 Insans 02-672-1180 www.assetfund.co.th

anmumsnisidunisrasinunessUsu : 1isun1sSusad CAC 91nlasumsiuosouUpUavasnialonsulnelunissiosiunssSavatauIALEIIdSUaNIUUNSSUNISUSENIN
gaunu “IUsarinouninlednuru=aush Joulvwanouinuia:nawidesdeudnauloanu”
law:douRasnulusivus:inAnevnuiulauneleviunowidesvndnsuaniyasumunawtegdnnisnasnuitiossinnanu
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