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AAATYLULSUADRNTY 8.43%

Aatiaan Composite PMI iaus A Susaiismty 50.0 m (+0.4 qp) Tneniatdnslfusaufiaa (+0.7 4, 51.59m)

angenAdsaaluslfusinay Aunianisnanliusianas (-0.4 4, 47.9 qn) TnanandnuavsanA1dadalus

15UsanaT I NtanAdsta it nneenssmALF LR ana nunnsdaann Wasatitli +9.8% YoV (vs.-0.2% Lpauna)

i lnennsdeaananunivuesanesva (36.6% YoY vs. 11.3% LAaunaw) LAsadanIna (2.0% vs. -10.2% LAaune)
Ao & & ' = o & ' Y ' o 9

WARSUIT (2.0% vs. -6.6% Launiaw) uazlAzasans il (1.2% vs. -0.3% thaunau) A1ugarInisiid (Imports)

v

PAFIBE AT -6.8% YoY (vs.-11.9% LADunan) A us| A Guesiall (Headline CPI) zaafaLilis 2.6% (-0.2% MoM)
mmzﬁﬁmﬁmﬁ@ﬁugm (Core CPI) @g"ﬁl 2.3% YoY (-0.2% MoM) ludauulaunanianisky ﬁmmmm\mjﬂu
(BoJ) Humenduilunnsaas naeaniesserdlldT -0.1% dsuRudnsesdanuiuaeasnamn i (Excess Reserve)
waziufenduilunisautinniadnsnaneuunuiRustnsigu1aeiy 10 I (Yield Curve Control YCC) 159

dsznne “0%” sandeiinAenduilunisaanaiuuuudgaresdnmuaneuwnuiusineiguiaee 10 1 199 1.0%

mmm‘lﬁiﬂﬁé‘”uﬁqﬁm%u 1.39%

Fafisan Composite PMI BensumesliiAeuuasnnideunenfisssiu 47.6 4a anmansidsusaisdudniies
(+0.14m,48.8 37) ‘Emmmﬁﬁﬁ@lmiﬁuﬁqLﬁuﬁu gnusinmadnenulli A laanniFeunen dumansanl s,
Fadwantien (+0.2 90, 44.4 97) yatsaa Composite PMI 817 &Ll (+0.6 4, 50.4 qm) 8RR (+0.5 qm, 48.6 40)
uazeliaa (+0.2 qn, 44.8 90) atielefin Ardlulszmaiosudl (0.4 an, 47.4 qp) Usudaanas Audnstuie
a1l (Headline CPI) 1181672 2.9% (+0.5% MoM) mmzﬁﬁmmﬁmﬁ@ﬁuﬂm (Core CPI) mﬁi 3.4% YoY (-0.2% MoM)
GDP esululnsung 4/2566 Tainenesa +0.0% QoQ WieRansauiflusmenlszima s +0.6% QoQ (+2.0% YoY
vs. 1.9% ln9angniam) Lazamna +0.2% QoQ (+0.5% Yo vs. 0.6% lnsundnew) aenesa ansinsuaglsaenes
+0.0% QoQ (+0.7% YoY vs. 0.6% lATN14N21) WAZLEaTNT-0.3%Q0Q (-0.2% YoY vs. -0.3% lnsunanan) Tudau
ulgunen1an1sRu suiA1Inansylsy (ECB) fumnsmsaendoulenaniuaansaftesnana Ingsnanentie
Deposit Facility rate @gjﬁ?:ﬁu 4.00%, Main Refinancing rate‘ﬁ 4.50% Wwae Marginal Lending rate ﬁl 4.75% NN
suAsna1ey i (ECB) Usziliufanssumaiasrgiaduws usum ludaslnsunagaiineved 2566 andasanis

Lﬂmﬁﬁqﬁmmm@@nm@'@mmﬁmmaﬂmqaiaﬂ (ECB)

AAaAgRINNUSLFNaARY 9.16%

o o o . = = o o a & a o o a &
ATilsan Caixin Composite PMI lagungAanieuiliufaiinauiu 52.6 am (+1.0 40) InaniauTnisliudaiuay
(+1.4 97, 52.9 90) tanA1AT8 11 WAZNNFANNN UL FUFUANTL AUNIANIFHARLSURANTL (+0.1 qp, 50.8 9M)
FaLaaAN1UAN (Retail Sales) WiuTa 7.4% (YoY) And1anan1salf 8.0% (YoY) duiludnsnisifuinfiesga

WU Rautueneuw TN §191n19919971 (Unemployment Rate) 71 5.1% Leind1a1e7 5.0% #9udnsnnnsgnesu

' « o

2991/371N3818155M909 16 - 24 T agffl 14.9% GDP lnsung 4 1818159 5.2% (YoY) A1nd1aan1sniaintindinsnzik

U

'
a

#15.3% (YoY) iinawanlnsuna 3 fienasia 4.9% (YoY) Inefuusevyuainnisiiguiaauiunisidanaivenszsu

wAsegnia i uAanas COVID-19 deliFniag GDP awisl] 2566 wenasia 5.2% gandnitusneresnienisautasald

naw AL ALTNNARLITA 1



o a

71 5% Fudnsduienialy (Headline CPI) nAga -0.3% (+0.2% MoM) 1nusidnanduianugu (Core CPI)
Taiiasuuwlasf 0.6% YoY (+0.3% MoM) Tudquulaunan1anisidu suiansnansresauiulaune it an naaed

WiuszuuAssgRanaepTesiien1anIsRunianiaannisiadises ieduinds AT iaTedLlszing

mmmwﬁ*gﬂm?ﬂf]ﬂ?uﬁfnﬁu%u 1.59%

patlsan ISM Composite PMI ihausuanandsufianaqidu 50.3 ap (-1.7 q0) Inan1ALTNT (-2.1 4@, 50.6 AA)
Ususanas anAeHsA (-0.9 4m, 57.4 q7) aanAndaaaluy (-2.7 9m, 52.8 AM) sanAdeanludneuentseme
(-3.29M, 50.4 q97) WATNIFA1NU (7.4 A0, 43.3 90) TUATUAIANITHAR (+0.7 97, 47.4 q0) UFudafaEy ann
HAKAR (+1.8 97, 50.3 97) ganfdate o auanilszimne (+3.9.37, 49.9 4/) N1FNNIU (+2.3 qM, 48.1 7) AL
IUAIAN (+6.0 A7, 45.3 97) ‘]J'S"uﬁfsl,ﬁu'%u ‘ﬂmtﬁﬂ@mﬁ’]ﬁ’d%@lﬂﬂ (-1.297, 47.1 40) WATATHIIAN (4.7 97, 45.2 4A)
Usudanas AusmanEuierialyl (Headline CPI) 28181513 3.4% (+0.3% MoM) IUERERM ﬁuﬂ@ﬁuﬁm (Core CPI)
mﬁi 3.9% YoY (-0.1% MoM) GDP mu‘?jmﬁmimmm 4/2566 VEEFD 3.3%, SAAR AEUIAURUAINNITLTINA
MALNTLLALNNTE998N T0UsEAINEWTa Core PCE nsadaiiszil 2% siaiiaadulnsunafiaes A1unisdneny
YANMNANEAT RAALNIN 2.16 LAURIUMLN Tpananainana1n1sliFnIsauganIn (Health Services) N19419971
maiy axfeunnAAALNUT LT UNgs Il ErINsdeunaiafl 3.7% winfuideureu usasFueriall

!
1\

(Headline CPI) 1818162 3.4% (+0.3% MoM) 104z ignaniulatug i (Core CPI) 8gft 3.9% Yo (-0.1% MoM)
Tugdaunlaunen19n198u Minutes N19Us8gN2098WIANINANANTTRINTNN (Fed) Tenananidaulauny
anigeuidniegnqngean dazUiuanaslul 2567 uazdaszydndi nasasdnmenideulaunelfidumasellan

'
o

< o a = o ) N - o P 2
srgzpiiaduiuanianisafiuulauneNiunnzanau neeisgunmnsiulaladndna Ruiieazlfuanaslaagneestiu

\RRUNNNWUE 2567

AaATYL| WS UFDIRNAIY 7.94%

Aetisan Composite PMI Ususaiinawiilu 51.5 qa (+1.5 97) aInnALTNsALSUALANTY (+1.6 90, 53.1 90)
ANUNNIAINNULTUAINHTY FUETUAIANUAZINATNANRALIFLFAWNTW AUNIANIINER (+0.1 37, 48.0 A7)
iusunnzwandes Inanananliusainauggalusey 3 e suziuanadede udliudaninau sandeann
BaUWITY 11.9% uazseit 7.33 arudweugegaiiulszdfinisal Inaldusesuyuannnisdsaansnausliles

e m Al e A X a4y N d e e o d e

anigainnUiusaiinTuetaudunss fetsalieantinnanisAnzesdtudiusasaindneunnegisziu 1.76
AURULEU (1.174 UHUF1UADAANT) suRuieiall (Headline CPI) dzaafiaadidu 2.2% (vs. 2.6% LA2uUA2L)
1n891AN TUNNINBINNT (5.7% Vs, 6.7% LABUNAY) LAZUNIAFUNUINIT (6.8% vs. 7.8% LABUNAL) TLARAIR
YUTNIIANNANTULALINAN (-13.9% vs. -13.2% LABUNDY) MARY MERIIANTY aeinelafifm AN lunsnann1s@nE
(1.4% vs. 1.3% ihauriew) Weidawdntes AztisAduinaugau (Core CPI) 1zaasiaaaili 3.5% Yo (vs. 3.7% Yo
WauAaw) 1NN liusINtaT AN ARLATINAIIY (Core-Core CPI) Tizasinadidlis 3.5% (vs. 3.7% wAaunan)
AURTEUNENIINNTRY AMTNITNANIFUIANINA WU (BOJ) HuAAwulatngnisRu Fesanianisasdnsnnanis

I$szit -0.1% uazdemenvualidnauanauwnuiusineigunadgdulszinneny 10 DindeulwafiszAuma 0%

naw AL ALTNNARLITA 2



aanag sl FusoinT 1.84%

£

safisan Composite PMI UFufaiinauilu 47.9 9A (+0.3 9A) AUAIALTNTUTUAIAAAS (-0.4 9, 48.4 4p)

q

Tnenanamliusaanas anseiupsdgLiusnanas atwlafnsaisafununsanuaysA NaNAaLIF AN

1y
o

ANUNIANINARLIFUAAANTU (+2.2 95, 46.6 40) InsaanA1deTaluduazuan@alSufainaL a0usin1991991
wilsapanasasaliles Arusmnslenald (Headline CPI) dzaafaadtantiasi 2.8% YoY (vs. 2.9% tAauna)
ANNNITLABFIVDITIAIDIUNG LATENANUBANDTANLATENGL 5.7% (vs. 6.1% LAAUNDU) LAZIIAAUAINAN 2.0%
(vs. 2.5% wnaunaun) Audnstuiaiugiu (Core CPI) 1raasinauantiasil 3.3% (vs. 3.4% naunew) ludau
ulaunemenislusuananang s (ECB) daulnn)§ansasanrini Hawkish Tnesi wasninianuiuitnainaamss
.. X e o S 2 o - - . 4 .
nsufuandmsnenideaniuniull vinuesdnazsifetulugaslnsunausnuestl % AoiAasn a1n15A 399TY90
anaaziinaliuasdnmaenidaulinnelutos tssinnubiou 6 - 9 9est axviauanunensueasswana lsl (ECB)

ndeInsaindunnuassssdnmaenidaulaungen Flussiugsiuniign (eivdeunaanasausnaasd 2567)

a

| { [
=2 =

A a a < d’lj o Py v o a [ 1 =
Luﬂﬂ@’]ﬂm?ﬁﬂﬂﬂl’ﬁ‘ﬂ mumw\lummem'mmmm'mqwm'amm LQuL‘ﬁ’ﬂﬂﬁ‘U@]ﬂ“ﬂu'ﬂ’mﬁ')’]ﬁJiNﬂﬂUiusz@LLﬂ\‘i EINEN

Tannadanansenusieg lslauninndininingu

AANAERINILSUFALNNTY 6.63%
Aatiaan Composite PMI U3usnanailn52.5 4 (-0.1 q) Tnanmatinistiusoanas (0.2 qm, 52.7 4p) Tnaeenandsie s

v o o a o o v a , e & ] = |
LAZNNTANNULLTUARAARY AU ANANAALTLAYR AR mumﬂmm@mh wWasnutlasaninauney lnseanAndsma L

v o a & ~ Y o o oa & 2 e o v Sy o =
mMauandsenAlFUAUNNTN A0eNN1991991ULFUAIRNTY NakARUSUsanaAN el AUeNATUERIN RN

=

11 (Headline CPI) 871 -0.8% YoY (vs. -0.3% thaunaw) duilunisussaseiilaaiuneun 4 aniendns Gume
#1gU (Core CPI) 1zansinadu 0.4% (vs. 0.6% wneurnew) lnadaiisnanlunnenennuis (-5.9% Yoy vs. -3.7%
Wwaurnew) wsasglinauzing (-1.7% vs. -1.1% haunew) wasaludnsinuau anieisan luniaLdnig (0.5%
vs. 1.0% aunan) 1anfaad 284lans 31A1 TunNaaEaE (1.6% vs. 1.4% laaunaw) waiay Tudauulaune
N19NM9RU 51IANINATNAY (PBOC) UszniddiuandnsaanidaRugnsuaiswidladliunignAdunsyeay 5 1
lﬁ! d” £ a [ o da/ v ] @ =
(5-Year LPR) Faiflunenidaensdedusunenidetinu (Mortgage Rate) & -25bps 111 3.95% asinalsfia sunmnsnanda s
(PBOC) sznansdnsnanidaRuinsuwaisnidiaeliungnAdunseay 1 T (1-Year LPR) N19¥6il 3.45% @numnns

ARIATIANATT F1IANINANNAL (PBOC) azilsuaaaniiasiilu 3.40%

AAAANSTRLEINNLFUANNIN 5.17%
At ISM Composite PMI U5usiaiiis@uiilu 53.0 4a (+2.9 40) Inan1AusnIg (+2.9 4m, 53.4 9n) USudaNa
anganAdsTe luinauanilssma (+5.7 4, 56.190) HANAR (+0.0 97, 55.8 4A) tanA1ATa N (+2.2, 55.0 47)

'
o o A

WATNI94N99U (+6.7 47, 50.5 40) ALFUANRANTYL AIUNIANNINER (+2.0 40, 49.1 40) GINI1AANAAIAT 47.2 7

£
= o o

anvisdlsgegalusen 15 weu lnadatisnm (+7.7 an, 52,9 40) tenAdsTa vl (+5.59m, 525 90) LakdR (+0.590, 50.4 90)
UazAUAIAIAAY (+2.3 47, 46.2 40) UFUATW B9 1s1iA N19919974 (0.4 qm, 47.1 40) UFUFanANT ALERTIRWWE

1711 (Headline CPI) 28169 3.1% me@“ﬂLﬂummnmm“luummﬁﬂgjmﬁﬂ (+0.6% MoM, +6.0% YoY) Wars1AIaIuNg

'
a

(Food away from home) 1514411 (+0.5% MoM, +5.1% YoY) uddnsnanlununandseuaziianassioiiaainig
(-0.9% MoM, -4.6% YoY) 104zN8ms1{uilaiiugiu (Core CPI) 11 3.9% YoY N1941997UNBNAIANITINE AT

(Nonfarm Payroll) 11 353,000 snunids Tnadeunindensnszansantluniatsnisiilumana 289,000 fumls

naw AL ALTNNARLITA 3



YULNEMINNTINNIUN AN TLAY 3.7% A1NLAN Au AR N1TRdausan T UA1F945991% (Labor Force
Participation Rate) anasianiiasatif 62.5% (vs. 62.6% taunawu) Audns{uiie PCE Uudaiinau 2.4% Yoy
1uNInsdnRuiefsuintnatsaniyainsni (Fed) aulastna Core PCE UFuAainaU 2.8% YoY Tudau
wlgLNen19N17RUsNIAINANANTTRINENN (Fed) Avdmsnenileulauneldhn 5.25-5.50% niendednyyimay

x . & v e A — o w ae o X v X
sauNTuTeeRTAenidaulaune wiasdiaadanielduniannuandufdaazaiunsadsuanlsantinin wanainii

Dot Plot #91 §11ANINANANIFLNENT (Fed) azandnsnanidesa 3 A3 (-75bps) Tull 2567

LARUNUIAN 2567

AaATYLRLSUFAANAY 2.56%

| |
o

Aatians Composite PMI Uiusaanasunegfisziu 50.6 qm (-0.9 9m) InedaiiniaLanisagfisziu 52.9 4m (0.2 qm)

q
'

2818 A2 IUSRIINTLAAY ATUANANITNARDENIAL 47.2 ap (-0.8 9m) 9AIUAFI ﬂ@mm@@mﬁ@uqumﬁuﬁ

U q

2e859 7.8% YoY detaaliuanainnanisdiresiuliudoanasaininaunaunnagnsziy 0.38 AuAIWIEY

q

AsNANEHAR (PPI) LABUNNNIWUS 21853 0.6% YoY uaz 0.2% MoM anuiRkuiienalil (Headline CPI) naneisi
21 2.8% (vs. 2.2% hiewrien) AuRuaNug i (Core CPI) hiaununiug seiaawtli 2.8% Yoy (Vs ineunewmiin

2%) UL N THTUTINAITIA1RI N FRALATNAIINY (Core-Core CPI) MARAa9LIY 3.2% YoY (Vs taunauitii

3.5%) AatiANITas UL TNARaUNNNNRUSRENIITAL 39.1 49 §RINNNIINIURBUNNNT WS BETITEAL 2.6% Ngld

ANENARFITAUABUNNNAUT VNI 1.4% MoM ALUTEILNEMNNIIRY ARENITNNSSLNANINANILL]Y (BOJ) ANA
Aeuleunan1sRuy Aesannensassnsnendelinszdy -0.1% wazdinsivunlidnsuaneuunuiusingiguna
tlutlszinneng 10 Yindeulmnszaus 0% dumfspziudesdiewmnn (7 se 2) lunsaduayulidnmeendeses
dueglunseutlszanns 0% D4 0.1% AuRdaazuuw@asd1annn (8 se 1) lunisdrgeiusineiyuiasteld Tnessy
azdngaluFannlndiRsaR sl unaiannssnnsswANINaNY LW (BOJ) Naswinutansussgulmsnasfiasniw
Y 2 v L L . v Ao o - - d

AUIIANT 2% 1o et uLariuAILAs Lz lATsy NENG n1sAliuultuIan1sRUEIUNIAINNT QQE T3

o o o o

UsznauAnanN1IAILANE RNARLUNURUSLTRISFLNA (YCC) waznsaufivulsunseandefiuay (NIRP) lauseg

q

% 1

qntlsvasAldn eenglaia Aaeyunewtalrsegiauas e lulaqiiu nusnasnansli (BOJ) Nesinnnaznianisiu

)

o

wasgneslilusyiuiauaanasalinou

aanngleLlususa sl 3.65%

At Composite PMI LﬁfauqmmﬁuﬁﬁuﬁTf;Lﬁuﬁummﬁaxﬁu 49.2 9m (+1.3 97) uAdapasNdZaL 50 9P fied
NNEZUAFAILAALIETNNT (Services PMI) IPRUNNNAUS ﬂé”uﬁmﬁu'%uumﬁizﬁu 50.2 47 (+1.8 q0) ATHNANINAS
(Manufacturing PMI) ﬂ%uﬁmmm@nﬁ@ﬂm@ﬂﬁixﬁu 46.5 9A AN 46.6 AA NINAANIAGAAIMNITHIADUIUINAN
2885 0.8% MoM WAL -6.4% Yoy A1uEuiiasiall (Headline CPI) Lﬁ@uqumﬁuﬁ’mm@ﬁquaﬁixﬁu 2.6%
YoY 41N 2.8% LAeunau [ﬁil’wzgmim@u 3 iAeu aempdesiufaanesiuuazinananat 2.6% flapsgandnianang
Ruevessuiaisnanselsy (ECB) 7 2% oﬂ’mﬁmﬁ@‘ﬁuﬁm (Core Inflation) 40319901 AN NI LAT AN LT A
FNadRejsEAL 3.1% YoY (vs. 3.4% WAauAan) WiiLuRaARATIAINE UL UA LT 1.5% MoM (vs. 1.6% LAa1n81)
susifienBeuFauf Ut fuaniien e ndaumasalusnmTivatad (-3.7% YoY vs. -6.1 % iaauriaw)

o

7151A N NIALFTNNTUSUANTN 0.9% MoM (vs. 0.7% LARLARY) WANTFAINIZAU 4.0% YoY WinAuLAeuna

naw AL ALTNNARLITA 4



AUIIANNNNT LATIANLBANDERALATEGL (3.9% YOV vs. 5.6% LABUMAY) WAINANRUAIMAN (1.6% YOY vs.

=

2.0% Waunaw) 1ranfaad AudaiudaiianumeTugusina (Consumer Confidence) lAUNNAIWUS B
AU -15.5 9 suIATnanselsl (ECB) Fuipedmnspandaulauigninainnisairesnana Inasnsnanids
Deposit Facility rate 88j715¥A1 4.00%, Main Refinancing rate 7l 4.50% w4z Marginal Lending rate  4.75% n13i5uan

]
a A

dszrnainisnisiiuinvesssgiangdeuneatluliluazRuietiuanasisauardialisuinisnansylsy (ECB)

al v n:i 1 o o -a’l’ g < 1 o r_‘ll a a &
Hunlunaziaupansaduaziliuand ﬁlﬁ"]@'ﬂﬂL‘Ll?.luTﬂ‘Ll’]ﬂi@N’]ﬂLL@?JL‘J"Jﬂ'J’]ﬁu’]ﬂ’]ﬁ‘ﬂ@’]\iﬂ@ﬂ'ﬂ%“’] Tmﬁ@mm@mu ANITA

dszsusuirisnansglsil (ECB) lainsnadienadinisdivandnsmenideulaunaluneuiguiam

aAEeenILFLFRNTY 0.18%

Aatisan Composite PMI €l3agsza Ll 52.5 4 (+0 90) IaenALENNIU5UAYAAS (-0.2 47, 52.5 4) AUNIANNINAS
(-0.190,49.1 qm) Aatifansee] lunasimsy (FIAn91 50 90) saieniudioud 5 ATiaAFIUNNILAR (-0.3 4R, 50.1 40)
NANARA (-1.5 90, 49.8 9M) Lazeianfndsdelminauanisyna (-0.9 9m, 46.3 9A) UFUAIaAAY PN ANHALAR
(+1.19m, 48.1 9m) UFufadfisa sandnlan (Retail Sales) 181121517 3.1% YoY a1n 5.5% Lﬁﬂuummu-qumﬁuﬁ’
LALAINIAMAIAAIAT 4.8% U IAINNIATDLUB (-3.7% vs. 8.7% LABUNNINAN-NNATWUE) FanAnvAfa 104h
UNIAINBLADT (0.2% vs. 4.6% LABUNNTIAN-NNATRUL) IA309d18n4 (2.2% vs. 4.0% LABUNNIIAN-NHATWUS)
LL@X‘ﬂqﬂﬂi‘mfai‘ﬂ@%‘ (7.2% vs. 16.2% LABUNNIIAN-NNAINUS) TEADFIAINANAANIAGAAIMNTTH (Industrial
Production) 2818162 4.5% YoY a1n 7.0% Lﬁ@ummﬂu—qmmﬁuﬂmxﬁﬂﬂdwmmmmm‘f/i 6.0% 1 laaun nsAnt
(-3.1% vs. 26.4% LADUNNIIAN-NNNAUS) WANAGY ausnaRER AN (2.8% vs. 8.3% LABUNNIIAN-NNNIWUS)
LAZHARAUTIANNUAN (0.1% vs. 7.9% Lﬁfaummﬂu-qumﬁuﬁ’) Fraafiaag 289 1an A NaNARIDEIU (6.5% vs. 4.4%

'
1

IABUNNIAN-NHANNUS) UFUAT anue i g usna Buiariall (Headline CPI) ¢i#1 0.7% YoY (vs. -0.8% Launiaw)
ndunuLanAfuenlusey 5 Bew mm:ﬁﬁmﬁutﬂ@ﬁujm (Core CPI) tzaafaadiily 1.2% (vs. 0.4% LA21Aa)
TpeAgis AN TUNNAA11NT (-0.9% YOY vs. -5.9%) A1un1saiiunlauignistuazdsaadullesdresaunay
(Prudent) mw,ﬂwmﬂ@uﬂ@gnm%ﬁmamﬁﬂizmm 3.0% mmzﬁi”gm@g”\iLﬂ’mmﬂﬂWiLﬁuImmmmmwu
994N (TSF) siafunuRdulusyuy M2 Iﬁmmmzﬁ”@qﬁumﬂﬁuimmmmgﬁ@LLmQuLﬁ@
AAARNIFALNTNLTUAA a1 3.10%

#id 1ISM Composite PMI sy 53.0 A (+2.9 90) IEN1ALETNNT (-0.8 A, 52.6 qm) UsLAaAAY fatisnan
(-5.4 37, 58.6) HALAR (+1.4 97, 57.2 M) T T (+1.19m, 56.1 97) WATMIANU (-3.5 90, 48 3M) THET oS
AUNANTINGR (-1.3 40, 47.8 90) TneAaiianan (0.4 4m, 52.530) sanFdetelmi (-3.39M, 49.2 97) NAKAR (2.0 97,
48.490) WATAUAIAIARY (-0.9 A, 45.3 AM) N1TAU (1.2 97, 45.9 qn) UiuIanas F1uEmn Sudesialyl
(Headline CPI) 281181610 3.2%(+0.1 %) mmzﬁﬁmﬁmﬁ@ﬁugm (Core CPI) 7l 3.8%YoY (-0.1%) N1397199IUUAN
N1ANT2INERAT (Nonfarm Payroll) Lﬁu'%u 275,000 AN mmx‘ﬁﬁmmmi'jwmuﬂé‘”uﬁuiﬂﬁi:ﬁu 3.9% annLaN
3.7% s ANl dansan lufdaunsn (Labor Force Participation Rate) mizﬁmﬁmfﬁ 62.5% ANUERTIRWANE
PCE SR 2.4% YoY , 0.3% MoM mmzﬁmmﬁmﬁwﬁaﬁﬁmmmmmué‘“gmﬁm (Fed) awlaaging Core PCE
UFusifintu 2.8% YoY Tugauulaunaniani sty ARUENITNNNIUTILNENNTRUSUIANINANENTTRLLIN (Fed) 16
ﬂi’ummmmﬁtmiﬁumﬂmﬂﬁqmmmmﬁﬁmﬁjﬂLaﬁnﬂuﬂ 2567 Ty 2.1% (vs. 1.4% ﬂﬁiﬂﬁﬁﬂ’]i‘ﬂfﬂ%ﬂﬁ’ﬂu)

uaziuAmenandenNNRAIAATA mmzﬁu’mwmLq@@’ﬂixﬁmﬁmmsnmmwi‘”gﬂLsﬁm (Fed) Tatdueindnnsdsu
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andmamanidaulauigazdin1rainiulalulil IneaianisainenidaNumnizas (Dot Plot) s Aull 2567 199
nasunsdaunnndaasynnesaanidaulaunelutl 2567 13nnuisn (3 cuts) wsiiinnsisu Dot Plot 1wlutl 2568-2569

(annfimadnazliuandnsnanidels 4 ASwRaLes 3 A5)

LARULNENEIY 2567

aaAtyLuLliusnanas 4.39%

fatisas Composite PMI USLisialia@iusnagfiszitl 51.7 qn (+1.1 90) lnasailnatEnisegfiszii 54.1 9 (+1.2 q0)

WNEFITU AIUNIANTHARDENIZAL 48.2 40 (+1.0 q7) F9AUAFL tandIaaNIAaUIIIANTNESY 7.3% YoY T

U q

dog eannan19A YL UNALAIAINAINIRBUNBUNIBY NITAL 0.37 AMURIEW ATHIANENAR (PPI) IAaUNWNAN

212159 0.9% YoY Uaz 0.2% MoM snuRuieial (Headline CPI) agnefindtili 2.7% (vs. 2.8% maunaw) suRduie

' v
a

#1g1U (Core CPI) imaunun1us aefluszill 2.6% YoY (Vs ineurieuntil 2.8%) aausfivnbitiusmuiananensan

LATWA991U (Core-Core CPI) MAFa9iTlW 2.9% YoY (Vs haunauntin 3.2%) satlaanudesduduiinanau

NHNRUERETTZAL 39.5 9A §RIINTFINIBRBUNNNRUSRENIZAL 2.6% NsldananiAriaFaRaunuNils

Q U U

£ '
a a

WENFITU 1.2% MoM Auuletnen1an1siRu AENIsuNIIsuIANINANELW (BOJ) Hufmrsdnsaanidaulaung

¥
o o =

N92AU 0-0.1% lunssygadladuans 26 wwnau 2567 nasanilagfdnsnenidafinaulunislsyguinen

o

HuANTEUN T9aenRdeiLNIIAIANITITINIATH FANARTIIAMMENITNNIIEUIANINANILL]E (BOJ) Aeia il

nsdfunlasuulaunanisRulunisysygusanil

nanglstllsufnanas 1.52%

' v
o o

il Composite PMI iaudiun ANt FusaNIuNagNszAU 50.3 4 (+0.9 4n) NALTUNNEBMTHETE AL 50 4n Ll

U q

] Y
v o K

AN UNALIAY FAuLNANFTENNALENNS (Services PMI) AauiunAN ﬂ?uﬁmﬁﬁum@gﬂiﬁi:ﬁu 51540 (+1.390)
A 1in1ANITNAR (Manufacturing PMI) 15U ﬁq@m@uﬁnﬁ@ﬂmeﬁizﬁu 46.19M 91N 46.59M N1THAR
MARAANITNIAUNWNAN TENLFA 0.6% MoM UaY -1% YoY gudiuiaiali (Headine CPI) iAeuENALTEAfA
'ﬂgj‘?‘iizﬁu 2.4% YoY AN 2.6% Lhaunau rﬁi’ﬁzgm’l,m@u 4 \hiau fasgandndunnefuidezessuinisnaisylsyl
(ECB) 7 2% $1A MM ULFUFIAART -0.8% MoM -1.8% YoY é’m@mﬁ@ﬁuﬂm (Core Inflation) falsizanan
DIMNTRALATNANUTZARAIRIBETLAL 2.9% YOY (vs. 3.1% Waunan) LAZANINTIRANAANAT 3.0% Yoy SRmEuie
i liltraefasannA1e1mig Lﬁ?:’ﬂdﬁﬁ\lLL@@T’]@E@'Z&L'Z\JSE’]@JU LALINANAUANAN (Non-energy industrial goods)

Y a o

TuEIERIRuaiiug U (Core CPI) AuTeuAaiiAN@esiuELEnA (Consumer Confidence) atffiszAil -14.9 4m

surAInasylsl (ECB) asdmamenidaulaineiszauiu TnadihunnsnazindnRduianaunieg lusyai 2%

Tugzaznane waznsaniazliueraalananianinANa e SN a0 83N TN 9N 9896 1R TEUN 8N 7181
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paAEeenaLFLsRNTY 7.39%

gl Composite PMI st il 527 qm (+0.29m) InennALiENNILFLF" AR (+0.29m, 52.7 A7) AMUNIANINAR
(+1.7 99, 50.8 97) ATENALUNNUENEFal1UeL 5 hiaw Qandwmmmmm‘ﬁ 50.190 Dupfoumnlusen 6 FHeu ensdselul
(+4.0 97, 53.0 A9) NAKAR (+2.4 97, 52.2 47) uemAndelvlnauentlsznd (+5.0 M, 51.3 97) warAaiis ALY
NIUAR (+0.49A, 50.597) USusafiady aenelsf A s1Auanan (-0.7, 47.4 qp) U5usnanas GDP Aulasung 1/2567
8INEIFID 5.3% YoY Li'aﬁq%umnimmm@wﬁnﬁmﬁ 5.2% LL@zzgaﬂdﬁmmmmmﬁ 4.8% Tnusiidiaiiey QoQ (SA) GDP
eNEIFa 1.6% AN 1.2% TR U LL@ngdﬂdﬁmmmmmﬁnﬁfﬂmﬁ 15% @M2IN1297197U (Survey Unemployment Rate)
Lﬁ@uﬁmﬂmﬁ 5.2% WNALAANAAIA LARARIATN 5.3% LAaurauansid usam el (Headline CPI) @gﬁi
0.1% YoV (vs. 0.7% wRaunan) seaiiasiluieun 2 10T mmﬁutﬁ@’ﬁuﬂm (Core CPI) zaasiaaaidi 0.6% (vs. 1.2%
waunaw) Inadaisna1lunnana1nng (-2.7% YoY vs. -0.9%) A1un1saniuulauian1siiuauIAnsnandan
(PBOC) ¥ ansnInantaultngad :9NRaN1IaAERINEILR LA T84 (RRR) memmmﬁmﬁmnLﬁﬂﬁurj’@zﬂ:mq
(LPR) L‘W"amﬁumummmmmmmﬁnﬂiuﬂ@waﬂ ﬁmm@nﬁuﬁﬁm@:mmwmﬁ*ﬁm@nmqLﬁ@fﬁ'qmm@mq
ﬂrgmm@ﬁmzmz%mmmﬁumw‘imNmiizﬂ:m

ARAEUTFaINTN LT UA0AAY 4.16%

ATl PMI MANNINAR 50.3 40 (+2.590) auansEannsrenemasausnlusay 16 deu taaanann datuensdsae s
51.4 90 (+2.2 40) ATHHANAR 54.6 4 (+6.2 97) ATHNNIANNIU 47.4 40 (+1.5 90) ATHINAEHAR 55.8 46 (+3.3 40)
FlAUANPIAAT 48.2 qp (+2.9 qm) sl PMI AnAL3NNg 51.4 90 (-1.2 9m) axaURaN 1N FIe9NN AN T A
FeiiRansTuNNegsRaLAAaNSHAR 57.4 4A (+0.2 40) faiinenAndedalvn 54.4 9 (-1.7 4m) FTinsdnean
48,590 (+0.5 90) FailsAgL3ng 53.4 9a (5.2 90) lugrusessnsiSuiesiali (Headline CPI) 3.5% (+0.3% MoM)
879 ﬁmﬁfaﬁugm (Core CPI) 3.6% YoY (-0.2%) ATUN13AN911 N1FANMNIUUBNAIANIIINEAT (Nonfarm Payroll)
LWN%H 303,000 ANLUHG 8ATIN199199U 3.8% (A1NLAN 3.9%) BRT1nN17Hd1usN TN AaLs9911 (Labor Force
Participation Rate) 62.7% (Lﬁ'u%umﬂ 62.5%) 6MT18ULAe PCE Fa1 2.7% Yoy warlugau Core PCE Ui
a1 0.3% MoM 2.8% YoY TudauuleneymeanaRusnaInanauiganing (Fed) Anmdwandwiliadnm panidlel
wlenine!137 525-550% AaiAs u@ﬂmm‘jﬁmmmmmmﬁﬂ 13N (Fed) 992197192 12ABN90AIUANLIAA (QT Tapering)
TugauReuiguisuanihauay 95 Hudruneaanfansy lu 60 uduneaanfansy nautiadunisan (Treasury

Securities 71N 60 WA UABAATANTT 111 25 WA useaafansT 1nuinsdfuansunaandle MBS Sapsiiniszdy

35 U uneaaNTanigroew)

LARUNHNIAN 2567

mmmﬂﬁuﬂé”uﬁq s 0.21%

Aatis98 Composite PMI Lﬁﬂummﬂuﬂé’mﬁﬁwﬂu 52.3 A (+0.6 9M) dquﬁﬂﬁmmﬁmuﬁﬁu (+0.29m, 54.3 9)
wazATinANNTNARTLEY (+1.4 qm, 49.6 4n) uldvaglun1izunsa sandenanaanesa 8.3% YoY 1aeia3u
ANIINNIAN ustannamIAINELITUALT -462.5 1dis FaisenguAn (PPY) 288 0.9% YoY uaz 0.3% MoM
anuzi Guiesialyl (Headline CPI) ana3 (0.2 97, 2.5%) YoY Lm:GuLﬁ@ﬁugm (Core CPI) ana3 (-0.4 37, 2.2%) YoY

AuRua lsN81198ALATWASIIU (Core-Core CPI) anas (-0.5 qA, 2.4%) YoY ArtANidasiugLzinaanas

naw AL ALTNNARLITA 7



(-1.2qm, 38.3 qm) FRNIINIINNIUAIT 2.6% N7 lda8n1ARTAERUIENEFD 1.2% MoM wEiHN1anas1edRuie

M lluarRudeiuguntiseniausinafuduman uinisenasrenislddnanariaBeudenadudynimng

-

s11A19NANNELLU (Bod) Avdmsmanideulauned 0.1% daduliaiunaianisnd dndmssiiusin lddumnues

o

= = ) | va oA A e . & o
nndasudaslunianisuaniaznisdsaanag1elnata asaniiuladada ‘VlﬁJN@ﬂﬁ‘z‘Vl‘Llﬁ]@ﬂ’]?W‘l\lﬁ]’)‘H@\‘i

\issgnalagsan 1191 N33 ANTUAsluRaALs Rt AaTluanTad N AaaLiNTE3s

naag sl fusainag 2.63%

o

ftisasl Composite PMI Lﬁfaummﬂuﬂé”uﬁQLﬁuﬁum'aﬁimu 51.7 qm (+1.4 9m) Fududtyrnnstenasares
\ATEFAA N1ALITNNT (Services PMI) ﬂ?”uﬁqt,ﬁu‘%um'ﬂﬁ (+1.8 9, 53.3 9M) LAASTINTTEN Rt 19Aa L0
AULRNNANIHER (Manufacturing PMI) ﬂi*uﬁmm@\uﬁﬂﬁ@ﬂm@fﬁ (-0.49m, 45.7 47) ALVAUDININART NIHAR
MAYARINNITH TEEF2 0.6% MoM WAL -1.0% YoY AuRuierioll (Headline CPI) A2 181 ﬂ“\amfaq'ﬁ 2.4% YoY
gandimungaessuA1anasy st (ECB) muﬁwﬁﬂﬁuﬁm (Core Inflation) mmm@gﬂiﬁ 2.7% YoY AnulTasi

o

m91N199719971 (Unemployment Rate) a8j#1 6.4% anaIan 6.5%

U

N:'U?‘Iﬂﬂ (Consumer Confidence) @qﬁ -14.7 9/
Tumeuney ﬁmﬁmmﬁ@ﬁmqummumm (Industrial Sentiment) ﬂé”uﬁmﬁm‘%wﬁnﬁ@ﬁm@ "1‘75 (-9.99m) AN (-10.4 qm)
N7 AN TA9LUTHILRU M3 (Money Supply YoY) Lﬁuﬁmﬂu 1.3% m’;‘ﬂé”uﬁf;mdwﬁmmummiﬂuﬁwm
A1ALTNITLAZAMETIIMNE TUNNANNINAR muﬁqLmnmﬁuﬁmmmﬁﬁmmmmmiiﬂ (ECB) rﬁ’f@um%ﬁyﬁa'&“ﬂm
whasn AT gialuszazens suananaty sy (ECB) s AN eule e fiss LR R e ey 2567
TneusndnunasmsuleunensRuiidumatusiasndudanisanusanasugnu A suA1Inaeelsl (ECB)
ﬁqmrﬂ"f}Lﬁummm?m:ﬁummﬁﬁqmuﬂ’m‘%ﬂﬁuﬁﬁmmﬂmqma Pandemic Emergency Purchase Program

'
o

(PEPP) LL@:Lﬁummzi’ﬂFszmmmiﬂa:mmmu‘lﬂmamaﬁumzmmﬁqLﬁmﬁumumaﬂuﬁq@ﬂ'wmﬁu

AaAERINIUSUALANAIY 1.78%
. = _ " ¢ oo oo X A « o d
Aatiaan Composite PMI ipeuinmeutSusaiinauiu 52.8 4 (+0.1 qn) IneniaEnistiusaanasdmised (+0.2 qm,
o R o o d g a M e o ad .
52.590) ansen1AnTsuanANTuY (+0.3 qn, 51.4 90) sanArdadaluduasuandniinslfudamaunnsaLae
Composite PMI n131iutnuas GDP aulmsnig 1/2567 agil (+0.1 qm, 5.3% YoY) uaz (+0.4 9/, 1.6% QoQ ) (SA)
A9N91A81AAIANNTNL BRIINN91UaRaNTN 5% luReumEeuain 5.2% lukeunen Audns Sumana
ag# (+0.2 M, 0.3%) YoY inAuANYeeanmAaunaud 0.1% luanzsuiaianaisau (PBOC) Anfiuulaung
nsRulaesdameenidenlaunei 3.45% (1-Year) uay 3.95% (5-Year) earuayunsasmuuaznisiisinalulsema
AERnNHARYLNEFY (+2.2 90, 6.7%) YoY daurananailanag (-0.8 4m, 2.3%) YoY @etransiaainihaunan
wltnanispdsresaulull 2567 wunaiunisaivayumarssgiaetsaties lnasgunaaulddivulounaniamgs
A uduudeuasdlsc@ninmannau lneiniaiuseaunisldanauazilfutlpulaunan #ldEauanas
NNTU iedudiNnsamuuaznisislnanelullszing fgunadipathumianisiuln GDP Nszunns 5%
AAIRAUSToENLTLARNTW 4.80%
o = X = o o a X = o o a &£ 2 !
petd ISM Composite PMI taguium1 et Fusaiinauiiu 51.3 4 (+1.0 90) wanadenisliusaiisauaininaunon
w17 50.3 4 Tnefei ISM Manufacturing PMI 8831087l (-1.1 90, 49.2 4A) LAAIAIN1IUAALUNIANITUAS

Q

YU A ISM Services PMI @mmm@gj; (-2.0 4M, 49.4 q9) uAAIDINTINARL lUNIALENNS smanRuiierialy

(Headline CPI) aglfi 3.4% YoY anas 0.1% anniAeuiiun A °ﬁ\‘1‘ﬂ?;l‘1/l 3.5% mvmmmmﬁ@wuﬁm (Core CPI) agj#

U
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3.6% YoY AA&Y 0.2% ANMAUAUIAN G9887 3.8% N1941IIUUBNANANITINEATIANTY 175,000 AU
WS RINNIANTUAARIANLABLHLNANTIANNAL 315,000 UMY AFI9INFIN RN TN 3.9% (+0.1% 4/, 4N 3.8%
TARUANNIAN) LAAININIFANTLIBIANI MY §RIINTHANMTINIUAIAILTNUAINT 62.7% (0% ANNLARUABLULN)
4 < o da e a o o o o A . 4 a4

TN UAUNHNUIMTN RN 8RaRWAE PCE BE7 2.7% YoY (AAINIABUHWIAN) WAz 0.3% MoM
(Aanannipaunauuiin) uanstanisassaaessan useaudising luanenaail Core PCE agil 2.8% YoY uaz 0.2%

a = - = o o a A o &
MoM (-0.1% aNIADUNKNAN) BILNLANTNNNTILARFAIUBIEFF L<1ul,ﬁfa‘miumummwmmmmmmﬂum@u‘wqwmﬂu
ARUENITNNTUIILNENNIRUTIBIANTTRINENN (Fed) IelsznAasenanendeNgziy 5.25-5.50% Haaang AR e
HSERIN LLﬂfi’]meﬂﬁ%wmﬂﬁq'ﬂﬁwﬁi'ﬂLﬁmLLmﬂ’]i'%”]\Nmﬂ”\ﬂmLL%qLm'a*'q Imﬂﬁmminmmﬁgmﬁm (Fed)
o . . & Y ¥ . g . . X4

Aansaiinazinislivandnseanidy 3 aflull 2567 uktndndnsmenidaulsuisanadanagelugeeoaitine
AILIAN R D yUananil UsLANUFUNANINANENTFLNTNN (Fed) Laanmdla N1NAA WdNnslSuandmaaanids

ultneazauetiuuws A gRauazn1sanaseed R R asN9E9Ey

\PaUNUIEY 2567

AaATYL|uLSuFDIRNAY 2.85%

o o

Ariisan Composite PMI Ufusiniaunnegfiszall 52.6 90 (+0.3 qm) TnadaiiniaLEnisaeisyAl (+0.8, 50.4) 4n
3

o

sumﬂﬁq%u é’mmﬂmimam@ﬁixﬁu (-0.5, 53.8) AR AIUARY ﬂ@Mm@mﬁ@qum’mmmaﬁq (+5.2, 13.5%) YoY
SetanlFannanisdnaediundusaannidauneusnegfissiy (-755.7, -1,221.3) Wudruie failnaidude
(PPI) Lﬁfaquwmmmmﬂﬁq (+1.3, 2.4%) YoY wag (+0.2, 0.7%) MoM frutuiiarialyl (Tokyo CPI YoY) 28IneI6i9
Ty (+0.4, 2.2%) ﬁ’m@mﬁﬂ‘ﬁuﬁm (Tokyo Core CPI YoY) aenefTwiily (+0.3, 1.9%) YoY anusfinnn iy
mm;"qmmmmmmm:wﬁwm (Tokyo CPI Ex Food and Energy YoY) mﬂﬁﬂﬁQ%uLﬁu (-0.1, 1.7%) YoY ﬁ‘f‘ﬁﬁmmﬁ@ﬁu

JUilnAReungENANBLNTTAL (-2.1, 36.2) 4R SRIINIITNURABUNGHNANBETTTAL 2.6% (A9]) Neldane

AARSIFAULLNEFIUY (+1.7, 0.5%) YOV BAZUAFIAG (-2.4, -1.2%) MoM ﬁﬁ”mu‘iﬂmﬂmqmiﬁuﬁmmanmm‘jﬂu

¥ 1
o =

(BOJ) Humpssmanenilaulaunanszau 0-0.1% lunisszguiladungiauni 2 woun1aAN 2567 1dsannilaem

q

[
a

gnsnenidefinaulunistszguiieuiiuiAnfiiiun TaaenAdediun1sAIANIInfeiniATH §ANARTINEUIANS
nansiyiu (BOJ) axeilaifinisfuasunlaunanisiulunistlszgusanil

nanmg lstUiusianas 1.30%

v

Aatisan Composite PMI Uusaiiaauniegiszd 52.2 qa (+0.5 qn) Gadudiyiyruniseangfazedrssgia

'
N

N1ALINNT (Services PMI) USUFManasniag (0.1, 53.2) qp LAAIEINNTEN e FaReliasuassanfaantat
TIUERNNANTIHER (Manufacturing PMI) ﬂé‘”uﬁf;l,ﬁm'%uumﬁ (+1.6,47.3) qm mﬁ@uﬁqmiﬂ”uﬁwmmwam
NIARAAINNITH NITHARNIARARNUNIINTENEFD 0.6% MoM Uaz -3.0% YoY FruGutarialil (Headline CP!) @?g:ﬁ
2.6% YoV ganintlwineessinmanansy sl (ECB) muﬂf‘iwﬁ@ﬁ”ugm (Core Inflation) Lﬁu%umwﬁ 2.9% YoY AN 2.7%
Tuhaunan mwﬁfaﬁugﬁ‘im (Consumer Confidence) 'ﬂgﬁ -14.3 9/ 8M9$1N194971997U (Unemployment Rate)
mﬁ 6.4% Wiy luLAeuna ﬁmﬂmqm%ﬁumm@qmmumw (Industrial Sentiment) Uudafutugnies
m@g’ﬁ (-9.9) aA AN (-10.4) 9A NIVENEFA2LBILTNEURYE M3 (Money Supply YoY) el 1.6% nsususmani

azviaudan1siufaraInIAtEnIsuazANimelun1ANISHAR faNDausINAAUAUIIAT T ANINATSE TetFas
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Lm%tyvﬁ@é“nmLmﬁmmwmqmmgﬁﬂmwzmq TnesuiAananag sl (ECB) AsmsaenibeultLneisy MRy
T unn BNIAN 2567 wieuiugrinmmsninlannenisfiuiidumadaasdidugenisanusanaduiuman
sunA1Tnanag el (ECB) fj"\ﬂmﬁﬁLﬁumm?m@ﬂa‘:c{ummﬁﬁqtimma‘%ﬂﬁuﬁﬁmmwimqmi Pandemic
Emergency Purchase Program (PEPP) LL@xLﬁummzﬁ’ﬁﬁ“ty*nmma‘ﬂa‘:mumuu‘iﬂmﬂma‘ﬁuu@:mm@"\ﬂL‘W'@

o & o o
muumum&ﬂumamqmﬂu

AaNAgaINNLFUANanAaY 2.00%
satisan Composite PMI (Caixin) aa9aiad@iili 54.1 9 an (+1.3 90) N1ALBENNS (Caixin Services PMI) aigit @il

(+1.5, 54.0) 9A AN (+0.2, 52.5) A WAZNIANIINAR (Caixin Manufacturing PMI) agiuauilu (+0.3, 51.7) qa

AN (+0.3, 51.4) 4n ATHNITHAR YO LANAU (+5.6, 5.6%) AARIAIN (+6.7, 6.7%) TuzNuanungilan Yoy NIy

(+3.7, 3.7%) a0 (+2.3, 2.3%) lipauna FP9INNPIN AT (+0, 5%) Fnauiarialyl Yoy et (+0, 0.3%)

U

WNALABUNY WA MoM anad (-0.2, -0.1%) a7 (+0.1, 0.1%) u1ATTNaNauAssnsaenidaule L (+0, 3.45%)

o

(1Y) ke (+0, 3.95%) (5Y) &1309@uR g s ATy (+1.0%, 3.232 ANUAIUABAANTANTT) AN (-1.4%,

49
o

3.201 AMuAUARAANTANTT) AR NN (+14.2%, 82,62 WUATUADAANTANTT) AN (+23.8%, 72.35 WUATU

49

ARAANTANSY) N19deaan Yoy VN (+6.1, 7.6%) AN (+9.1, 1.5%) liiRaunan 2euin131Id YoY anad (-6.6, 1.8%)

4

o =R

AN (+8.4, 8.4%) AatlsnAENAR (PPI) Yo dsusiantuiilu (+1.1, -1.4%) a1n (+2.5, -2.5) UazLBN0EY M2 Yo
anaadnipeiu (2.8, 7%) an (1.4, 7.2%) luiReungunian 2567 su1Ansnatdau (PBOC) Iadedtyyinuionaany
ulatnensdulagnisdfuansnmeenide meﬁ'mméquﬁﬂﬁmmmiﬂmﬂumimL@?umﬂ%’ﬁmmq@ﬁmﬁu
LwiﬁT\imﬁmmﬁqq@ﬁi'amq:mmﬁﬁqﬁm:mﬁqLL@mq’m"L:JLLﬂuﬂu‘lummmmmu

AAAANIFALNTNLTUAA a1 3.47%

Al S&P Global Composite PMI Final mﬂqmw§§@Lzﬁﬂ’]‘lwﬁ@quwmmmﬁ 54530 (+3.240) UAAIDNNIIUFURY
aduannideuneuuting 51.3 9/ AT ISM Manufacturing PMI @mmm@g’ﬁ (-0.5, 48.7) qm uansDensvasalu
AANITNAR ATL ISM Services PMI L‘WIN%‘L&N’]@?EI:% (+4.4,53.8) Ap uaaaEanstenefalunnALEnng SneEuiariall

1
[

(Headline CPI) 871 3.3% YoY anas 0.1% annineuiusney 34eefl 3.4% Snsduaiugan (Core CPI) 287 3.4% YoY
ANAY 0.2% ANHBNENLN TI8EN 3.6% N1IFIUUBNNIANITNHATIANNLL 272,000 AN WAEHIN NN
ARAIANLADUNEEIUNIANTY 165,000 AWML BRFINTTT1NA N U 4.0% (+0.1%, 27N 3.9% TR DU EIL)
AP N LLBIANTINNU BTN R AausaN A AU aUanaaliy 62.5% (-0.2% aNnRaunaLmsin) At Core PCE
2¢71 0.1% MoM (aRa3a1n 0.3% MoM luimewunsew) luheungeAIAN 2567 1U3T81UsUIANINANENTTRLEN"
(Fed) Ans Laalsn ‘wmwmf”Lﬁﬂroimslumw,m\ﬁﬂmdmmmaﬂm\mm”gfmu?m (Fed) flapadnananileNIs sy
5.25% 114 5.5% 11899 N8731_3A 0 §9A940AUITINMNY 2% 18IAUZNITNNITAAIALETTDITUIAIINAN
anigaliIng (Fed) AMENITNNNTUIELNENTRULLIBUIANINANEUTFRINTN (FOMC) wiIensRuReialluay
g X 4 v ¥ . - v T

Ruleiugiuazanasaindiiiumn Hail surasnansanigeisin (Fed) deasiianuisnaneaiudnmBuiengandd

o o X 990 o | pry a R = o 1
Whunng wazazinundnsnanidslieg lusziugesialiinaniuanduie Tnaddlilununazandnsnanidely

1397 W auziheniuiiyanetissdnsrdannTudennzAssgialag s
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* nawmulllauadLINNARLTA (ASP-BRIC)

nasuiaueaimnnaausa (ASP-BRIC) aevuluneenu Templeton BRIC Fund (N@49uuan) 494151159AN19
Ine Templeton Asset Management Limited (Singapore) aanziauntlssmaanimadsn Inaedslusauiliind
Timndnferas 80 1esyar N RLgVETENe MU TanewuvanIunewunciiawlwiulssmaunTa fade Sune
= d“l =< Y o ! dld v A o 1 A o 0 o a a
warAU (Tennamuisliuduuazdens) uazdsinanisnglivienilsedefiadrAnyannisiuianiuasegia
189nguLlszmAman wranindaudaulngiunainnis wsiulamnaasrgiavsengulssmamanil lnadenamu

Tundnninemanugunuazisnanliun (Value Style) finszananisaenuuuundng (Wide Diversification)
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33ESIATAILATUN 1 ANTIAN WA, 2567 HaTuh 30 Hguien W.A. 2567 WAD

drwdAuit viEn nanndwddanisnamusasian wad e laUFoRnianle
11539013 nasnwilauadignnaduia manzannnanAsLisinglszsed Alatmualily
Iasth1suaznalAwszsngdueainanninduaznaiananniwe w.e. 2535

ARUARIATT NS

uNs. sWIAINANS Lne

713 Q’U
(w393 Ruznasasin) (wieyRide sanne)
saegawen1siieuinisgiiananning wanidmdheuintigiiandnning

Tuh 8 NINYIAN WA 2567

K-Contact Cenler 02-8888888 = ar o
Vamaynes @m]sz‘nﬂ.a

www.kasikornbank.com nodfituanii 0107538000315
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FAUTTHULLINT 6 LADUW AUFAIUN 28 Nouiey 2567

(NAV 1 28 ﬁqmﬂu 2567 = 5.8301 1)

312U 6 Lhau FALAT AR
ASP-BRIC 2
(MNA)  (AIANLA) nanu
HARALLNULIBAINENY 1IN 6.14% 5.55% 6.14% 3.37% -12.97% -3.46% -0.88% -3.21%
NARBLIUNUATLTS R * 13.10% 6.17% 13.10% 9.90% -8.60% 0.51% 0.76% 0.47%
ANNET LU BNNANTTANE1671
17.01% 18.43% 17.01% 16.45% 21.65% 22.64% 19.73% 21.99%
(standard deviation)
o o ado
ANNHHUNILUIDIATLTIA
13.86% 12.61% 13.86% 15.02% 19.80% 20.04% 18.24% 14.79%
(standard deviation) *
Information Ratio -1.25 -0.22 -1.25 -0.51 -0.28 -0.28 -0.14 -0.21

RNELYA :

- Junaanziiauneeyi 13 furan 2550
o a v v v o = 4 o ! = o Ao
- * At MSCI BRIC Net TR Tudndau 100% Ususasdnsuaniaguiieaumumaneuuniiuad1anaduunm o Juaiun
HARBLLNY
- "% siadl

2 L o ~al o oy = = o a da X o
- "% siadl ﬂﬂmuﬂﬁ‘mmﬂﬂ\?nu@mm\ﬂmﬂq 14 @zrﬂum@m&mLuu\ﬂu‘l’lmmﬂu@i\i

v
=<

- msdananisanfineurenamurnatuil IAdhaunndsniranANLEENAANIsAmU o Nnsgiunsinuaztiiaue
HANTIANLHUITUTBINEN U
- NAMIAHBNWTRINe UINTEAN AR AN ITNTENNNITANS ANsssReNE FURIMINER W vizaAn i anesi 197

o a = P o a A A o v a o an v A o =&
- wansatuulueie / nanisuFauiiaunanisaniivauineadesiuadaiusilunaianu TlMduieduiwanns
ANduRlueUIAR
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HANIFANHUUEDUNAILBY Templeton BRIC Fund (Na9yuuan)
Past performance does not predict future returns.
Performance Over 5 Years in Share Class Currency (%)
W Templeton BRIC Fund - A (acc) USD Wl MSCIBRIC Index-NR (USD)

140

A

80 | A\

60
06/19 07/20 08/21 0922 10/23 06/24

Discrete Annual Performance (%)
06/23  06/22  06/21  06/20  06/19  06/18  06/17 0416  06/15  06/14
06/24  06/23  06/22  06/21 0620 06119  06/18 0617  06/16  06/15
A (acc) USD 799 093  -3264 3873 086 379 1604 2777 1627 5.56
Benchmark (USD) 876 529 3007 3400 018 327 1B 2537 -1650 048

Total Returns (%)

Cumulative Average Annual
Inception
1-Mo  3-Mo YTD 1-Yr  3-Yr  5-¥r Inception 3-Yr  5-¥r Inception Date
A {acc) USD 27 621 725 799 2659 097 8804 979 019 344 25/10/2005
Benchmark (USD) 124 626 627 816 2197 3465 16144 1036 -074 5.28

The value of shares in the Fund and income received from it can go down as well as up, and investors may not get back the
full amount invested.

Performance details provided are in share class currency, include the reinvested dividends gross of tax and are net of management fees.
Sales charges, taxes and other locally applied costs have not been deducted. The fund’s returns may increase or decrease as a result of
changes to foreign exchange rates.

Up to date performance figures can be found on our website.

When performance for either the portfolio or its benchmark has been converted, different foreign exchange closing rates may be used
between the portfolio and its benchmark.

- pansadinanuluesn JlmdudsEuduiananisaniinanulueunan
- unasnuu9sdaya | Fund Fact Sheet 983 Templeton BRIC Fund tu Ju7 30 quneiv 2567
- mmm@]‘ﬁ@y‘@ﬁ@ﬁﬂ/ﬂﬁﬁ - https:/Avww franklintempleton.com.hk/en-hk/investor/products/overview/4343/Z/templeton-

bric-fund
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N/A*

* fasuarnnsaasagauteyalainiiulss’ www.assetfund.co.th

v

a

YRR

FIHIUNYUILUNTRIY UABINBIN U
(Portfolio Turnover Ratio)

™ Ausau 30 NquIey 2567

1.99

S8 TRLANNITNDIN

ua Q

WLANAL HANYAUT *

o a

uﬁd@ﬂ’)ﬂﬁi{ﬁ ANDNATITH

q

* Uit
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http://www.assetfund.co.th/

s1waziduniiuainu
navnuidaiaarsnwaausa

fioyadugn ru SuR 30 DnUIEU 2567

sweaziduAnannswe yafmusInInam Sova:

nannSwekSonSweoaurus:inA

[REIINSUIAISEIIUS:INA 26.43 0.00
HLDEAIUA WS HNA 17,048,539.53  102.23

nannswdhSensweoaululszina

ULl MsuInIs 439,563.83 2.64

IMEIMEYITOVISTURS WINWUSINAGIHL (774,173.15)  (4.64)
dun (37,004.93)  (0.22)
yarINSweaugns 16,676,951.71  100.00

e : 1A s ldAunyadmannindranemulpe 43 nsAnmNANINa e ENANLBENA AN INEW

(AIMC)
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Usann goon YAVSusewgaannds ueii’mﬁ'li‘u SUASUSBUIIHUA SuAupmuLdehio YaARIUSIATAAIA

AGENCY RATING

Hudhnsuims sumsnansing $aria (UnwL) - 480,511.26 - Fitchl(t) (Issuer) AAs(tha) 430,568 88

RuhneuAIsATISNA Kasikorn Bank Fic - 0.7z - 26.43

ANREUNENISANAUAL SARIFDNLUINAUALAINN

udusipshngegauazianudessnngs tssmiauainsalunisiissaenidauasmutusuly

nauaigegn AnNasuulamisgsiauaziAssgiaazdanansznutiaann
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Us:inndruru Adryryn nnUs=auA yaAmusiAnann  Soga:  JUASUNIHUA ls/vanu
(Net Gain/Loss)

drunyBovieiiuasisalssnAgomnti

dryrywadiasa suASNMISINEsUY IR 1R (UML) Uaurunonuiden 9,079,235.48  (3.26) 18/07/2024 (544,104.52)
dryrywasiosa sLASNMISINESUY IR F1R (UKBL) Uaufiunonuides 9,079.235.48  (3.26) 18/07/2024 (544,104.52)
drurywasiasa sunAsnmIsInesUyn 1R (UHBL) Uavfiunonuidss 9,079,235.48  (3.26) 18/07/2024 (544,104 52)
drurywasiasa sunAsnmIsInesUy R 1R (UHsL) UavfiunonuiEss 9,079,235.48  (3.26) 18/07/2024 (544,104 .52)
aryrywasiasa suAsnHisinesuya §71R (UKIBU) Uoafiunanuiden 10,167,444.52 3.26 18/07/2024 544,104 52
aryrywosiasa sunAsNHsInesuya $7A (LK) Joafiunanuides 10,167,444.52 3.26 18/07/2024 544,104 52
Aryrywosiasa sunAsnHsinesuyIn 970 (UHIBL) Joafiunanuides 10,167,444.52 3.26 18/07/2024 544,104 52
dryrywosiasa sunAsnHsinesuyIn 910A (UHIBL) Joafiunanuiden 10,167,444.52 3.26 18/07/2024 544,104 52
drynywosiasa sumsnmsinesuya 91iim (UKsu) Jasrunonuides 5,716,555.67  (2.05) 18/07/2024 (342,584.33)
drynywosiasa sunmsnmsinesuya 91iiR (UKsw) Jourunonuidey 5,716,555.67  (2.05) 18/07/2024 (342,584.33)
drunywasiasa suAsnHsinesuya 1R (UML) Uauriunonuidey 5,716,555.67  (2.05) 18/07/2024 (342,584.33)
dryrywasiasa suAsnHsInesuyIa 1R (UKBL) Uaurunonuiden 5716,555.67  (2.05) 18/07/2024 (342,584.33)
dryrywadiasa suASNMISINEsUY IR 1R (UML) Uaurunonuiden 5239.821.76  (1.81) 26/09/2024 (302,137.44)
dryrywasiosa sLASNMISINESUY IR F1R (UKBL) Uaufiunonuides 5.239.821.76  (1.81) 26/09/2024 (302,137.44)
drurywasiasa sunAsnmIsInesUyn 1R (UHBL) Uavfiunonuidss 523982176  (1.81) 26/09/2024 (302,137 .44)
drurywasiasa sunAsnmIsInesUy R 1R (UHsL) UavfiunonuiEss 523982176  (1.81) 26/09/2024 (302,137 .44)
drunwasiasa USGN 19880 1ond 91iiA (UKsU) Jaarunonuide 431312440  (0.85) 26/09/2024 (141,827.60)
drunwesiasa USGN 10880 1end 1A (Unsu) Joariunonuide 431312440  (0.85) 26/09/2024 (141,827.60)
drynwosiasa USEN 19850 19nd 91R (UKIBU) Joafiunanuides 431312440  (0.85) 26/09/2024 (141,827.60)
drynywosiasa USEN 19850 19nd 9iR (UKBU) Jouriunonuides 431312440  (0.85) 26/09/2024 (141,827.60)
drynwosiasa USEN 19850 19nd 91R (UKIBU) Joafiunanuides 431312440  (0.85) 26/09/2024 (141,827.60)
dryrywosiasa USEN 19850 19nd 9R (UKIBU) Joufiunouiden 4,596,779.60 0.85 26/09/2024 141,827 60
AryrywWosiasa USEN 19850 19nd 9iR (UKBU) Joufiunonuiden 4,596,779.60 0.85 26/09/2024 141,827 60
drynywosiasa USEN 1080 1end 9iTA (unsu) Jouiunanuides 4,506,779.60 0.85 26/09/2024 141,827 60
drynywosiasa USEN 1080 1end 9iTA (unsu) Uouunanuiden 4,596,779.60 0.85 26/09/2024 141,827 60
drunywasiasa USIN 1080 1ond 9iTA (UKsU) Uoufiunanuiden 4,596,779.60 0.85 26/09/2024 141,827 60
drurywasiasa USWN 10ag0 1ond 91iTA (UKsu) Uoufiunanuiden 3,936,750.55  (0.79) 26/09/2024 (129,451.38)
drurywasiasa USEN 10a%0 19nd 91iiA (UKsU) Uoufiunanuiden 3,936,750.55  (0.79) 26/09/2024 (129,451.38)
drurywasiasa USGN 19880 19nd 9iiA (UKBU) Dasrunonuido 3,936,750.55  (0.78) 26/09/2024 (129,451.38)
drurywasiasa USBN 19880 19nd 97iiA (UKBU) Daurunonuide 3,936,750.55  (0.78) 26/09/2024 (129,451 .38)
drurywasiasa USBN 19880 19nd 97iiA (UKBU) Jaerunonuide 3,936,750.55  (0.78) 26/09/2024 (129,451 .38)
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naunuidAloaisnwaausa (ASP-BRIC)

yamiiuadnu dndouuainuso
(un) Yannswgdauans
() |ndunsiaisninsging 1a:nsiansniASgAUSINA - -
() |ndunsanshiisunAsAtingrunglawn:9aRIVU SUNAMSWARIsE KEaUSENRUNU 439,578.22 2.57%

idujoon &ene gsusou gsuanda yaannas nsagiaids=iu

@) |ndumsanshdsunuamuLiniBetioatiudunuRansnaInuls (investment - -

grade)

() |ndumsiansniddusiunoulniBeiionndrduaunauisnadnuls (investment - -

grade) nSonsasniulAsun1sdnduauAdUUNIBanD

dndounyrnsnavnuAindne:adnulungu () Innu 15%
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navunuilanasmannasusa
sswsgaridaaavauindaiaud nandwe

sauszaEnATiAtiauns deuaiudl 1 uasiau 2567 Agiuil 30 daunau 2567

@ favsin ATUEWE aamdvaruneauin
7 (um) siarunaisovua (%)
1 v wanniwdolail wddnu (dsswana) Shda (anzu) 66,492.52 100.00
""" T 66,492.52 100.00
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AldanaFaniAiuannamusiu AUIUREY saEas
wuiae : (Wuun) VBIYAATNENEAUGNE
1. ANBsTsilennTsamnng 86.71 0.52
' =i 2 e 1
2. Angsssilanpnuanatlsylal 2.60 0.02
' = =l 1
3. AnsFrullanunem e 8.67 0.05

4. AnvlEnEnnsawmu . _

5. Anldane lunnslzsnn dezanduriug dadsunisane

: 4 1
“lmhxaﬂWamuamﬂwmmmuﬂmwﬂ (IPO) - -

6. Anldanalunnslaenn devanduniug saudsunisana
TudasudsnisiauernemiteasuAsIuen (A3 IPO) - -

7. Antlsznnm NAV Tuanidadian } _

8. ANfaLUT 22.78 0.14

9. Anldaneau 5.67 0.03
N & v o &

10. Arldanalunsmaaevannine 70.21 0.42

oA lgANeISNA 126.43 0.76

WLELUR
=i o=
1. FIUNTEYRALNY
2. AvaeueyT , AnsssatensnAg , Aldseoid (ldsaunnByasiiiag
N . 2 e o aa z e e .
3. LisauAnnewiaereudnminduazArsssutlanse ARaTUANNsTaTEManTne

.
4. Arlddresiannn llsuarldanenEnmnaisuil
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

naw AL ALTNNARLITA 22



Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

naw AL ALTNNARLITA



FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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439,537.69

52.57

685,932.12

18,174,061.91

1,460,105.27

36,642.09
7.89

354.95

1,497,110.20

16,676,951.71

29,390,994.42

132,455,933.19

(145,169,975.90)
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