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AnEIULAZNANTANEUINUTAUNAS

Credit quality (%)

Structure of maturities (%)

Portfolio Portfolio
A 94.74 Until 3 years 26.36
NR 4.28 3-5 years 21.49
Cash&Equivalents 0.98 5-7 years 14.62
7-10 years 23.81
10-20 years 1.71
over 20 years 12.01
Sector exposure (%)
Portfolio
Government National 45.49
Government Policy Banks 22.66
Central SOEs 18.61
Agencies (China Railway & Central Huijin) 8.99
LBGs 1.78
Corporates 1.49
Cash 0.98
Local SOEs 0.00

HANNIANHUIIUEBUNAIUBINBINU

Performance (basis USD, net of fees)'

establishment.

The performance chart will be available 12 months after the fund's

in % 1 year 2 years 3 years @pa 2 @pa3

years years
Portfolio (USD) n.a. n.a. n.a. n.a. n.a.
Benchmark? n.a. n.a n.a. n.a. n.a.

The performance shown does not take account of any commissions,

entry or exit charges.

1 These figures refer to the past. If the currency of a financial product or financial service is different from

your reference currency, the return can increase or

for all data and charts (if not indicated otherwise): LBS Asset Management.
2 Reference Index in currency of share class (without costs)

Crease as & result of currency fluctuations. Source

in % 07.2021 082021 09.2021 10.2021 11.2021 12.2021
Portfolio (USD) n.a. n.a. n.a. n.a. 1.23 0.63
Benchmark 1.58 0.23 0.09 0.88 1.31 0.60
Key Figures

2 years 3 years 5 years
Beta n.a n.a. n.a.
Correlation n.a n.a. n.a.
Volatility’
— Portfolio n.a. n.a. n.a.
— Benchmark 3.95% 4 58% 4.74%
Tracking error (ex post) n.a na. na.
nformation ratio n.a n.a. n.a.
Sharpe ratio n.a n.a. n.a.
Risk free rate 0.37% 1.02% n.a.
R2 n.a n.a. n.a.

1 Annualised standard deviation

o a al a v QI A o & ° a
- pansaniiveuluenn JlAdudsEuduiauanisaniiuauluaunan

- unafinzesdaya : Fact Sheet tu AuLAauiUINAN 2564

- awnsngdeyafiduilaqiuldn : httos://www.ubs.com/lu/en/asset-management/institutional-investors/funds-

prices/funds/product-details/lu2376072950.html
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AnBIUNTAINL
Sector exposure (%) Credit quality (%)

Fund Fund
Real estate 57.83 BBB 5.59
Consumer Services 16.85 BB 44.06
Cash & Equivalents 9.48 B 36.91
Industrials 4.94 Cccc 0.14
Diversified 4.08 C 0.42
Financial 3.60 NR 3.40
Oil and Gas 2.59 Cash&Equivalents 9.48
Utilities 0.63
10 largest positions (%)

Fund Fund
Mgm China Holdings Ltd 4.75 01 Feb 2027 2.85 Wynn Macau Ltd 5.5 15 Jan 2026 1.98
Fortune Star Bvi Ltd 5 18 May 2026 2.62 Sino Ocean Ld Trsfin lii 4.9 31 Dec 2999 1.74
Rkpf Overseas 2020 A Ltd 5.125 26 Jul 2026 2.34 Powerlong Real Estate 5.95 30 Apr 2025 1.72
Ehi Car Services 7 21 Sep 2026 2.04 Shui On Development Hldg 5.5 29 Jun 2026 1.59
Ls Finance 2017 Ltd 4.8 18 Jun 2026 2.03 Anton Qilfield Serv Grp 8.75 26 Jan 2025 1.55
Top 5 11.88 Top 10 20.46

o a ¥ o
HANTTANLUNTUEAUNRAITBINBIN Y
Performance (basis USD, net of fees)’
Rebased to 100 on the basis of month-end data in%
+10

105 +5

100 0
95 \ 5
90 \ 10
85 x -15
80 \ -20
75 \ -25

70 -30
Oct Mov Dec Jan.

— FUNd performance net of fees (left-hand scale)

[ Past performance is not a reliable indicator of future results. |

in % 2018 2019 2020 2021 2022 LTD?® 1year @p.a.2

YTD? years
Fund (USD) n.a. n.a. n.a. na. -1044 -2865 n.a. n.a.
The performance shown does not take account of any commissions, entry or exit
charges.

1 These figures refer to the past. If the currency of a financial product, financial service or its costs is
different from your reference currency, the return and/or costs can increase or decrease as a result of
currency fluctuations. Source for all data and chart (if not indicated otherwise): UBS Asset Management.
YTD: year-to-date (since beginning of the year)

LTD: launch-to-date
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Fund statistics

Net asset value (USD, 31.01.2022) 71.35
Last 12 months (USD) — high 100.00
— low 63.81
Total fund assets (USD m) 230.99
Share class assets (USD m) 21.25
3 years 5 years

Wolatility!
— Fund n.a. n.a.
Sharpe ratio n.a. n.a.
Risk free rate n.a. n.a.

1 Annualised standard deviation

o~ A any o A o R o A
- wananiineuluedn Alddudediuduisuanisanfivaulueuam
- unasnaNTa9iaya : Fact Sheet tu AUAAUNNIIAN 2565
- mmm@ﬂ'@gjﬂ%ﬂuﬁwﬁuﬁﬁ : https:/Avww.ubs.com/ch/en/asset-management/private-investors/funds-prices/product-

details/lu2344565713.html

(3) AXA WF China Sustainable Short Duration Bonds | Capitalisation USD
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Tuanalumenu (CNY) analumenu (CNH) viseans Runaaanianig (USD)
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azamululunsaisuilanaluvesu (CNH) uazanaRuneaaifansy (USD) Inaudnmingnasmuarey lusedU Investment

Grade Securities uazlfdfunnsansusuasdeias BBB- lng Standard & Poor's W3ailfieLyinaan Moody's, Chengxin,
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Dagong U4 Lianhe visavniiunsiansuiifiiilu Unrated azaiuagiunasiitiagannisnesu

Y o
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Angrunisaanu

Top 10 Holdings

Name Weighting (%) Issuer country Mod. Duration Contribution
China Development Bank Corp 3.07% 03/24/2024 11.64 China 2.0 0.23
Hong Kong Government Intl Bond 3% 11/30/2026 8.49 Hong Kong 45 0.38
NANJING METRO 3.48% 26/04/2024 581 China 0.0 0.00
Export-Import Bank of China 2.93% 03/02/2025 5.79 China 29 0.17
Agricultural Deve Bank of China 2.25% 04/22/2025 5.62 China 3.1 0.17
Guangzhou Metro Investment Fin 1.58% 09/23/2026 3.09 China 4.4 0.14
Export-Import Bank of China 4.37% 06/19/2023 2.94 China 13 0.04
Agricultural Deve Bank of China 3.51% 04/03/2024 2.93 China 2.1 0.06
SHENZHEN METRO 3.5% 02/03/2024 2.92 China 0.0 0.00
State Grid Corp of China 3.32% 03/30/2023 2.90 China 11 0.03
Total (%) 52.13
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Sector Breakdown (%)

Portfolio
Quasi & Foreign Gvt 41,78
ndustrials 2185
Mot Classified 17.82
Financial 13.35
Utility 220
Cash 0.91
Securities Exposure by geographical area (%)
Portfcdio
China T7.58
Hong Kong 1168
Portugal 2.av7
Qatar 172
Zouth Korea 157
Singapore 114
Cthar 251
Cash 081

Maturity Breakdown (%)

Cash

031 xLar 3834

@ Fortiolio B9 £330

nailn uearnaa laun uaus

Contribution to duration by sector
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Currency Breakdown (%)

CNY

CHH

@ Portfolio 63.59 3181 445

HANNIANHUIIUEBUNAIUBINBINU

Fund Cumulative Performance| (Y0) Current NAV
YTD 1y 3 10¥  Launch Acc.
-0.92 -0.41 +14.20 - +16.90 116.9

Fund Annualized Performance (%)  Assets Under Management (M)

3Y. 5Y. 10Y. Launch CNH
+4.54 - - +3.61 358.96

Performance & Risk

Performance Evolution (USD)

120

115 /j.\,_.\,\\_/\\.,—\,/\/\/f—\,_

110

105

100 JJJ»\’/ﬂv/_ﬁ/vﬂ, e

95

31/01/19 28/07/19 28/01/20 28/07/20 28/01/21 28/07/21 28/01/22

— Portfolio® (14.20%)

Data is rebased to 100 by AXA IM en the graph start date.

Fast performance is not a reliable indicator of future results. Performance calculations are net of fees,
| on the reinvestment of dividends. The benchmark, when there is one could be calculated on the

based on the reinvestment of dividends. The benchmark

basis of net or gross dividend. Please refer to the prospectus for more information.

Risk Analysis

1Y 3y 5Y Launch
Portfolio Volatility* (%) 3.80 5.17 - 5.53
Sharpe Ratio 0.13 0.80 - 0.63
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Rolling Performance (%)

31/01/21 31/01/20 31/01/19 31/01/18 31/01/17

Mo sMoeM o vTD S Sloie2 swoua 30120 3ijo/ie atjoias Reh

Portfolio* 092 009 054 082 1420 - 041 11.10 321 225 - 16.90
Annual Calendar Performance (%)

2021 2020 2019 2018 2017 2016 2015 2014 2013 2012

Portfolio* 116 11.84 5.30 -1.76 - - - - -

A o =K

- wananiiveuluedn Alddudediuduisuanisanfiuanulueuam
- unasnunTa9iaya : Factsheet o 4ui 28 UN91AN 2565
- mmmq%gaﬁﬂuﬁwﬁﬂﬁﬁ : https://www.axa-im.lu/fund-centre/-/funds-center/axa-wf-china-short-duration-bonds-

i-usd-acc-55054#/
wnnee nasuldinisasusaainidas AXA WF China Short Duration Bonds | USD Ll AXA WF China Sustainable
Short Duration Bonds | Capitalisation USD t{a3u# 18 Nunwus 2565
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1. 1inAANYAAT (Tatia: ASP-CHINABOND-A) sNZAMILEAYUNABIN9FUHARALUNUAINAIUEIIAINNITANY
(Capital gain) warazannalszlamiainnisayu (Total return)
2. 1lafuTe A WA (Tate: ASP-CHINABOND-R) NNz & M5LEAUAf 0N 135 UNaRaLUNUAINNITINAY

WA Uusn R

8819n13A UL AANINETRWAS : TneiassF I

w1

o e a

1. YAANTNE uqm‘ﬁ@i’mmﬂi Aavaim 35,000,000 LW Ham‘ﬁ'mﬂfﬁﬁiwmﬂ 10 LW (MEMAIMANANSIsNITaNN19
MmﬁmnuummﬁﬁuLﬁﬁu?g@mwﬁﬂﬁwﬁ) wihailu

- Mg uIlAdzaNyaAn 25,000,000 LN

- mifmmnumﬁmé“u%@ﬁuﬁmiuu“ﬁ 10,000,000 L%

2. paniladrestilutiusn 70,000 L

3. ﬁmﬂm@%@umﬂmnu THATNY AWMU AYUER TR 419U 3,000,000 UM

4. F9nensrnaAunieau IlaazaNgam1 A1 1,500,000 LM

NiLRIMUY UULRINY

NANNUTIN

dlpazanyaA  1UASUdaAUARIUNR

yaATNgAugnanaminglaasinAsssaianmsans

, e e e o 35,000,000.00 25,000,000.00 10,000,000.00
wazA1BsTNIHaNTRIEUANNSNE (613)
panLiaA195UI1UIY 70,000 U 70,000.00 50,000.00 20,000.00
yaAMSNEAugNBnaunnAlldananau 35,070,000.00 25,050,000.00 10,020,000.00
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WUILAINU WUIEAINY

NANNUTIN

FUATUTDAUDALUND

TUAREANYAA

i’mn'ﬁﬁiﬂ%’dwmmnmvguiwﬁi'a"ﬁ“u (1115 365 )

AEsTNLENNSUSTAANS (sall) Inadssanuuasusasaianueanu

ANETTNLHENNNTAANTT  =1.00% (+VAT 7%) -1,028.08 -734.34 -293.74
Asssailiangauanaiszlan = 0.03% (+VAT 7%) -30.84 -22.03 -8.81
ANETINLIUENTINADIU -1,058.92 -756.37 -302.55

NAANSNERUGNE (NAV)

35,068,941.08

25,049,243.63

10,019,697.45

ATUIUNUIERINUY (Mi9El)

YAATMUIERINU (LINFianUae)

3,500,000.0000

10.0197

2,500,000.0000

10.0197

1,000,000.0000

10.0197

—

a o
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