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A9 N1ELATHINAULATANNTUADILTENAANISINLINUNTRIUTDINDM U
WAAUNSNHIAN 2566

AaAtYLuLSuAanas 0.05%

Aatiann Composite PMI laauiguieufusaanacdi 52.1 4n (-2.2 40) TnaniatEnisyiusiaamnad (-1.9 9m, 54.0 40)
s - Y o Ay a o o a & o o o P | @l o o & |
pngnluseu 4 hau sudatauunisraaliusRnauludnnangaluseu 15 hau atlsin sanadsialus
anlunaruendssimaseaal fufinuan e unauntn 1aisin1AnITeanUsufIanaa (-0.8 qm, 49.8 9/)
wannaunnag lunusiuasm InanandauazaanAndsde lnsdnauaniszmalsusoanas Ausadsuun1suae

a o o a6 A = = o o 4
wazANANARTE8A2 TSR NANNAATUIL 28 1RDU LA 21 IROUANNAIAL HaAAI8aNLINATuLTY +1.5%
YoY (vs.+0.6% wnaunan) Unlaanisasaanduminanguninuzsanes lnandeaenefia lusyaugs (+38.0% YoY
VS. +38.9% LARUNaL) d9UNNIALATENANINA (-1.5% YOY vs. -3.6% LAaunal) wesadansna Wi (-6.3% YoY vs.
A | | A o - A | A P~ \ a v

-8.0% LABUNDY) LATNANLANADI (-13.0% YoY vs. -15.0% tAaunau) WuAalu 10asfinsdeaandunn
ARANUNITH (-10.2% YOY vs. -7.5% LABUNAU) UARILANTY AuRWWe Core CPI lARUNQUIEU LS9F0TULAN TR
1 +3.3% YoY (vs. +3.2% thaunau) aenasagendnunngaessuiansnasdiu (Bod) 1 2% fasiaiu 15 thou
Tudouuleunanian1sRusuiaisnayiu (Bod) Hnslunisasdasaanidauscazdulin 0.1% waz Wasluune
fnsnanauunuiueinsiguIaaiy 10 T (Yield Curve Control) lindszaunm “0%” uaziadaulualunsaudneds
0.5% tnafldidulvunenduean uasidasunseunisdrgeriusiineiguiaeny 10 T Nénsuanauuni 1.0%

ANMLANT 0.5%

paag lstllFusaina 2.04%

patisn Composite PMI lauinunaul5ufaanasiili 49.9 9a (2.9 9¢) nanuasapiausnlusey 6 eu nanieiisnag

[ v
o o o

(-3.1 40, 52.0 q9) Yiusanasannideuriewihuazsingalusey 5 e sanmdstelwiliumanasiclulazuen
szine Lmzmﬂ”wmu’l,mﬂumﬁ‘u?miﬂi“uﬁq@mmﬁﬁqmiui@u 3 AU AUATHI AU UNNTHARLAYIIAY
m@mﬁmﬂ?“uﬁmﬁu%uiué’mmﬁﬁwﬁqmlmﬂu 25 auuAy 21 A eunuATL aniETinmAnsAnLSUsaanas (-1.4 A,
43.4 qp) ﬁi"ﬁzgm’lmﬂundﬁ 3 1 nasgdaluinusivasafasaiu 11 é’mm@mﬁmﬂ’?uﬁq@mmﬁmmﬁuﬁzmﬁi
{AeunanAN 2565 naiifailsan Composite PMI UiLsaanadlutszmaiuesi (-3.3 4, 50.6 4a) @il (2.6 49,
52.6 q0) wazvns s (4.0 qm, 47.290) 8RR (2.3 97, 49.7 97) Tudaunltunenansliusuiainanag ba
(ECB) fuRUsuTusnanenit aulaunsan +25 bps TngaunAnnanselsy (ECB) waadn wiRuwalsrzaasiagng
ﬁifaLﬁfml,wiﬂ“qmgﬂmmmmﬁ’]ﬁmghixﬁugqLﬁuVLﬂLmszammﬁﬂﬂ (too high for too long) wazazgiAsat/iviile
WmsnefiussaznaIuy %ﬂﬁﬁuﬁﬂﬂﬁ‘ﬂ@’mﬂiﬁﬂ (ECB) qxﬁqmﬁmuﬁnmﬁmﬂ@ﬁﬁﬁm (data-dependent approach)

WanuunIzALLaIzazinatANNduatesult L e Rvunzay

AANAFRINILSUFLNNY 6.15%

Aatiaau Caixin Composite PMI Rauiigunensliusinanaailu 52,5 4m (3.1 40) Inamaiznsliudaanas (3.2 40,539 96)
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ANgAIIEL 5 ihau AnKaNAnuaztanAdsTaluN N vanawnga el 5 uaz 6 et MNAAL AATTFW Y

mananlFudaisay daunilelasunaainAdemiine s funianseanliufaanad (0.4 4m, 50.5 9) ag lunnet

R S a o o & . Sy oo oa & = o o & .
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neaudauaganwag lain 1



Uszmalainlasunlasannideunau dugendaanmnsa -12.4% Yoy (vs. -7.5% LABuAaw) sranfadsaiiay
Aeufiaasfinsarii %qﬁmﬂummmﬁqmnqmﬁué?“mwilﬁﬂuﬁmﬂu 2563 Inguanunann1anafa TWAUANNIAAN
Judaulsznaumaufiaimes ideduazinieqlszdu wanain wazus Rare Earth ATULBATEANNUTINGNT
Lﬁ@uﬁqmﬂuﬂﬁ 4.22 drudruvenu asatuednannan 1.56 dudrunaau luideudeu AINUIINYUTBS
ganlansfRUnEIuLATEBARBNTUTLBNTY mmxﬁﬁmmﬁmﬁﬂ‘ﬁuﬁm (Core CPI) tzanpaadbily +0.4% (vs.
+0.6% LABUNDL) Tmﬂmmlwmmﬁuﬁmﬂimu‘%‘ﬂnwmﬁfmﬂﬂmmﬁm LAZINAN MVNIALTN T AR AR
annAeunaunti drumanriulndieaglu 70 Lﬁmzﬁ'wﬁtyﬁuﬁd%wﬁﬂﬁ@ﬂlwﬁ@uﬁqmﬂu (-0.43% YoY vs. -0.48%
WDLAD1) A vasasaiiewAaud 15 Tng GDP lnsuna 2/2566 1886 6.3% Yoy LLﬁLi’qﬁq%umn +4.5%
"mearifauﬁfmmmmﬂmﬁﬁwmn @ﬂwiiﬁmmlm‘iﬁuﬁqﬁm*m”l,u'LLliu@uzg\wmLLi\mmﬁumquﬂmﬁT@n%m@rqu

wazANLI 9 TN I U TRIN AR AU NN SWET

AAARNIFALNTNLTUAA e 3.11%

ATHi393 ISM Composite PMI Lﬁ@uﬁqmauﬂ%ﬁmﬁ'u%mﬂu 53.0 97 (+3.1 9/) anmALInsRd Uiy
(+3.6 97, 53.9 40) INEINANAR (+7.7 qM, 59.2 97) sanFndadelml (+2.6 9/, 55.54A) UATNIIIINU (+3.9 9/, 53.1 4A)
ﬂ?ﬂﬁ%LﬁN%uiﬁa dusrisALiusnanas (2.1 9, 54.1 9m) IuETiN AN ARLFUA AR (-0.9 9, 46.0 M)
ANNUANRG (-4.4 A, 46.7 AA) N193199U (-3.3 4, 48.1 AR) ATUIIA (-2.4 90, 41.8 q0) LazeanAdate
nevendszna (2.7 am, 47.3 90) fvasannniu vesdUanaenesi 0.2% MoM azviaunmnisidansvessising
7 Tihat) yinunansrankssuifudunisuazusanasuduieiianas NN941MUUANNANHATADUN UL
NTU 2.09 LAUFILL ANNINRANAANAT 2,30 Fruvitls agdlsfim SasnneinenuLiuanath 3.6% (-0.1 ppts)
mm:‘ﬁﬁmmf-ﬁﬁé’wmqmmﬁu%u 0.4% MoM c-ﬁ”’mﬁmﬂ@‘ﬁuﬁm (Core CPI) Lﬁ@uﬁqmﬂwﬁ:mﬁqmmmdﬁ
ANANIIIRNANA (+0.2% MoM vs. +0.4% LAanaL) ﬁil"wqmﬂuﬁ?«wi@auqumﬁuﬁ’2564 Faiidle euiudaamantu
Ureu dnsRuiereaaiiasusdanse lusyAtgs TudauultunenannsRusIAINAENIFaLEN (Fed) NALBNEWT
UiuTudmmmenideulaungan +25 bps 47e0U 5.25-5.50% LA IASUHLANNNTTRATEIATIAN TR T WA
Tnapnznasndanaanmnsdnaeuiiuieunss uazdnmnisdnenuluszdusi mmzﬁﬁwfmﬁ@mammwgﬁ@
EEFAILUNANT (vs. TENLFANTIAE slum%qﬁ'au) ARuetanesimLinlusALge A miussuusuAsanigamsn

= <1 ' = A 1
HAMNLLINUNGY LRTNAINEANEU

LARURINIAN 2566

Aa1nuliusana 1.67%

o

14393 Composite PMI Lﬁ@uﬂiﬂgﬁﬂuﬁuﬁmﬁﬁw,ﬂu 5229 (+0.1 qm) einALEN9UiLAaanas (-0.2 99, 53.8 qR)

ANgadLALELRaunNNITUE 2566 Tnani1sdnaauluniatinisdiudaanasiduniusniusausidt 2566

Q

¥ o v a [ o QI dgl A o o a 1 ¥ dl o o ‘431
mummmmmunummamﬂmmqumuqqqmluifau 3 1AAU AMNTIATNATIU THN qmqmmmzmmwﬂwmw

[
o o A

UM ANINARLSLAARAS (-0.2 4R, 49.6 40) atllunnwivasaduneun 2 Asseriu Inanandnuazaenmdme v
aluazuanissmAlsusaanag at19lann n13a1suluniansnandeAsl U nTwduRaun 28 Ansany
FautanFLlan ae1sa 2.1% MoM, SA (vs. -0.6% waunau) Inanamauiugdaunesfiuaastiney aansi1Uan

28169 6.8% YoY (vs. +5.6% LABUNDL) wazet]lunsiaenesia 17 WMAURAAARAYN FULAN1IE90RNNANNALN
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AN -0.3% YoY (vs. +1.5% 1Aauna) Tenilunsvnsanssusmisisus IauUNNNINUE 2564 UnTnennsdseandiui
VALAERISNINAIINRN (-7.3% YOY vs. -6.3% LAaunaw) LaziAiadsnang (-4.5% YoY vs. -1.5% iaauniaw) 10sh
N9E9BNAUAYRAUNTIH (-2.7% YOY vs. -10.2% HBUNaNM) WazlAN ATl (-8.8% YOY vs. -13.0% \heurnial) Husnu
udazdag luinneiasfiay dounnsdsaananuninuzsanas luataaenafalussAuge (+22.7% YoY vs. +38.0%
maunan) AuRuae Core CPI liteansnatilu +3.1% YoY (vs. +3.3% thaunew) Tudsuulaunanienis@ugsn
ﬁmmawqﬂi:mmjﬂu (B0J) nanaduun duRuiadannulluiueugs uavnesdndasi szeznislunsussgulmsng

Y o o ¥ o a A :
furAazdeadudasaivulaunafdaunanasialyl

aamgtstliufaanas 2.79%

| '
o =

Aati391 Composite PMI Lﬁ@umﬂgﬁmmﬂéﬂﬁmm@mﬂu 48.6 40 (-1.3 90) ANNgalusey 8 hau TnanALEnIg (1.1 99,

q
oy

50.99m) ﬂ?“‘ur;Tq@mm'anﬂLﬁ@uﬁﬂmﬁm@w‘]"ﬁzgmimﬂu 6 ieu TnuzenAdedalvanaluiazuendszmealusa
ARRY m’qumﬁ’mmu‘lumﬂu?m@ﬂ?uﬁmmmﬁ"mmim@u 5 Fau 1n4zfinAneamfiaanas (0.7 9P, 42.7 q0)
singalusey 38 iieu Taasalaglunmefuasiasiefi 13 iiau nauananuazaansdetaluinelunas
uanUszmAlsufaanas dauntsdnsulumansnandiuianaaduiend 2 Anser ANUATHIIANFUNUNTHAR
LArIANANAREAN S fanaselies fisatisan Composite PMI Ufusanaslunnissmandn a1 wasud
(-2.19m, 485 9m) BATA (-0.8 97, 48.9 7A) d5uma (06 qm, 46.6 97) uazaiLly (-0.99m, 51.7 qm) ﬁ’m@utﬁ@‘ﬁluﬂm
(Core CPI) Lﬁ@umngﬁﬂumqﬁqﬁ 15.5% YoY WinALIAeunauLasina1nnn Tmﬂﬁmﬂuﬂ%\umﬂﬁu;ﬁwﬂ 2564 7
Gmﬂ@ﬁuﬁmmmﬂﬁqmmﬂﬁmﬁﬂﬁq"l,ﬂ (+5.3% YoY vs. +5.5% thannaw) °luzq'quﬂi:mmﬁqnqwﬁmmmmqﬁmqw

a o

(BoE) Hf Usuémsaeniteulaunaty +25 bps g3 5.25% ATNAA LAY Feufuliinenis@uiidedeaduns

AaauAtymSuie

nanadednaUsUFanaY 8.45%

fitisns Composite PMI m@umngmuﬂmmmmmuﬂu 52.5 90 (-0.6 97) IAENIALETNT (+0.2 A9, 54.1 97) aglu

inaEnad 7 BeuRnsei TnananaauaaanAdete nalludssmal fudifintu ansisanadete ln
mmuﬂﬂﬂizmﬁﬂi"uﬁmmm&%mmim@u 6 LABU ﬁmﬁmﬁmmﬁuvgumimamﬂi”uﬁmmmﬁﬂqmﬁuﬁmmﬁ@u
NUNNRUE 2566 at19lefinIn N1ANIINGR (-1.3 9, 49.2 9A) Waﬂﬂgﬂummeﬁmﬁfma‘?\umﬂiumu 3 \heu
TeananliufanailuniausniiLsaus A euunsaL 2566 10iiieanfddelmisliuasuenlsmal ufanas
FULBARINAFD -14.5% YOY (vs. -12.4% LA21namu) Tnemadsaiteadufoud 3 Aaseiu saiuidunisvasuin
qmﬁuﬁ%«wﬂﬁauqumﬁuﬁ’ 2565 N13UARAUN IR LARAUITANNNAN (-40.9% YOY vs. -42.7% LABuUAaL) Fudau
1sznauANAILALT (-28.9% YOY vs. -24.7% inaunan) AAnbana (-18.1% YoY vs. -16.8% tAaunay) mefliaes
(-15.2% YOY VS. -15.1% \paunau) Nansusiannaasin (-14.8% Yoy vs. -12.0% iAaunaw) Lazus Rare Earth (-41.5%
YoY vs. -31.9% LA2UARY) ATUEAIN ﬁwﬁﬂﬁugm (Core CPI) Lﬁﬂuﬂiﬂgmmamﬁﬁwﬂu +0.8% YoY (vs. +0.4%
CEVRED) Jpusiidne Guasialyl (Headline CPI) %2 -0.3% YoY (vs. +0.0% tAauna) LL@xwaﬂﬁﬂﬁQLﬂuﬂ%\‘i
usniLaud Lﬁ@uqumﬁuﬁ’ 2564 Tud21ulELNan19N19RUEUIAINANNAL (PBOC) Ufuanpanide LPR szaiz 1 Tag 10

bps 11 3.45% anuzasnanide LPR seax 5 1 199 4.20%
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AAARNIFaLTNLTUAIAARS 1.77%

o A

Al ISM Composite PMI Lﬁ@umﬂgmuﬂ%ﬂﬁmmuﬂu 52.0 9m (-1.0 M) ANANALINNNUFLRaRRT (-1.2 an,
o L X

52.7 q0) TneaRAR (-2.1 9/, 57.1 90) ganAtdamalua (0.5 9m, 55.0 9A) WATNITANNY (-2.4 97, 50.7 9R)

UFuFanas dausaisnaUSusaNNaL (+2.7 qm, 56.8 4A) FNUNIANITUARNLFU AN (+0.4 qm, 46.4 9M)

1 1
) =

IMUNANAR (+1.6 97, 48.3 90) tanA1d9Talusl (+1.7 am, 47.3 M) FUAIANAAY (+2.1 A, 46.1 9R) ATHIIAT
(+0.8 4, 42.6 AA) WATIEHLIIAIUN1949NDURUAT (Suppliers Delivery Times +0.4 9, 46.1 4m) ‘]Jé‘“um”mﬁu%u
TnuTined1eu (-3.72m, 44.4 9p) LL@mfamﬁ%%ﬁ@lmimwﬂnﬂimﬁ (-1.19m, 46 2 9m) U5Uiaanas Aueendlan
\ARUNINGIANTENEEHA +0.7% MoM mzﬁ@umﬂ%ﬁmm;Eu?‘lﬁmﬁﬁaﬁ méu‘imﬂmmmLLi\‘muLme@”’mLLi\N’mﬁ'zﬂq
anizfiusenafutuiieGuutings 20iRiduila Core CPl 18185 +0.2% MoM %qﬁmﬂumi‘umﬂﬁqﬁmmﬁu;ﬁLLm'
AeuAenay 2564 Inenilafieuiutnafaturesiiieu s Euietsaemadntion iy +4.7% Yoy (vs. +4.8%
Weunew) winduaansaiuesnann ﬁmmﬁué?mﬁi \RRUWEARNENL 2564 mmﬁimﬁwmuu@ﬂmﬂmwmlﬁfaumngfmu
L1 187 LAUFIUML §aUSAIANENeUI R NTY +0.4% MoM (vs. +0.3% LABUADY) AMUFRTINIFTIEL
lﬁ@umﬂgmu USuanaaaniiaeiu 3.5% (vs. 3.6% thaunean) luduulounenianisliu seeunistlsegs
(Fed minutes) saUTUR 25-26 nINGIAN %mmzmiummmGmﬁ@ﬁmwLﬁﬂ\ﬁﬁﬂﬂmqﬁm@q CRA R e )

S 4 a = o
aantleiuLANaIAl A NALTY

LARUNULNEY 2566

Aty LuLSUAanas 2.34%

ailsan Composite PMI taau@snanlsusaisauu 52.6 4n (+0.4 90) Iaan1aUsn1sdfusaina (+0.5 99,
54.3 q) gangalusay 3 1hau AMuNanEn N19399BLazaanAdate ludvisluiazuanysemalfudaiaan
v o = v a o o QI 4?/ A v a ] Aﬂl A U U Aﬂl
suAaiisAFuuNINARLTUA N INgegalusay 6 hau AruniAniInan ilaeulasannipenneuing

1
o o o

46.9 qn Inanananag] unusivasasaiiaduneui 3 aneinisdsnulunianisuanlsufanasrigalusa

' v
o o =X

A 1 <= nﬂ!’ 1 o o QI ; o £ a o o QI A
29 \nau atnglana sanAdetaludlsusaiinae mumummmunumw@mﬂiummmuqmmiui@u 3 AU

v

AunleanaAdRnAL A4 LATATRUIEUNEaUAIAY B0 ANANARL FURManas BanANLAN (Retail Sales)
MAURINIAN T8N 0.1% MoM, SA T¥ABAMA3AIN 2.2% thaunen wazat lunnaiaenasinsieiiias 18 ihaw
YULNN19EIRDNN1MAFILTIN -0.8% YoY a1n -0.3% lulAaunau WAANIINa1AAIAT -2.1% Hninan1sdaaanduei
WUNIALATATUIT (-11.7% YOY vs. -8.8% LABUNAY) LAZLATANANING (-9.6% vs. -4.5% Lhaurnaw) NuasaluszAuge
Adl a U A 1 Aﬂl o A 1
WUNNNIARONABAIGNAIUNTIN (-1.1% vs. -2.7% LABUNaY) LazLATedansnalnin (0.1% vs. -7.3% ihaunow)
3 . : g e . e o A
Wudaau dounisdeaanauninuzsanarvg (25.6% vs. 22.7% wennen) daaenafaluszdiugs suRule Core
CPI N99daminiuLhaunaui 3.1% YoY lazgandinainnlndniaad 3.0% aaeiunin liusmuiasaieisan
LAYIWAI9U (Core-Core CPI) RuiansafaminiLiAaunautasnatna1ai 4.3% Tudauulauanienisiku Al
o Y

surA1TwislszinAg U (BOJ) nanadn deluimindnadudaussqulvnng ldeenaiunuazdstiu vinlidesiag

AiuulauNen12RuNauAaNesa L
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Aangtslliufaanas 1.74%
Aaiiaan Composite PMI audsnnandiudaanaciiu 46.7 4m (-1.9 qn) Aigalusay 33 inauainniaLinig

(-3.0 97, 47.9 qm) Uiusaanasaninaunaumtinuazaga usey 30 new wansdadnginusiunsa Tnasenadedalus

|
o o o

aluiazueniszing uaznisdnsnuluniauinisdiudaanas dousanandndivsanangalusey 23 e

o

AUNIANTTHAR (+0.8 qM, 43.5 qn) UFuFaiinaw geanlusey 3 hau usded

o Ve

spsatfluinaiuniaRnfaii 14

- VI ¢ NI . .

Wwau Inanaanlsusa Ny 1nesisanAndade ludvalunazuanlsemAlsusiaanae daunisansannlunim

nauanUiuaanadsiatieuilumeun 3 AMuATiAFWUNINARLAZI ATNANAREIANFUAanaT YiatATTisoN

Composite PMI U5usinanasluynilszimanan anfianlu (-3.1, 48.6 40) 8A14 (0.7, 48.2 90) tl3Aa (0.6, 46.0 47)

uazieasuil (-3.9, 44.6 9n) AudnIuieNugIu (Core CPI) TraaFIasN1L7 5.3% YOY (vs. 5.5% LRaunamn)
1 [ rd' ] a = a o d’l d?/ o

wirnunataa1AnIIin 5.3% Tudouulaunanienisdu sunatsnansylsl (ECB) Aumlsunanidaanludmne

+25bps @run1eiunannatanisaflidnazasnaniiuagiseauinn nnlddnsnnanide Deposit Facility rate 15U

U

©

WHTUGITAL 4.00% gegqatusanndn 20 T daudnannenide Marginal Lending rate iW§ a1 4.50% uazdnsnanids

Main Refinancing rate \ixauLilu 4.25% viunandudefiwiaztzanss usfiniadnazvey luseiugaanaunwinhl

AA1AAAINILSUAIAART 3.11%

piian Composite PMI aaudsnnanlsusianasantasdu 51.7 q (-0.2 q7) IAENIALETNNT (-2.3 9, 51.8 qR)
ﬂé”uﬁmmmﬁmmﬁué%\nwiﬁﬁﬁ 2566 1iail naauinsdemsatluinusinanedo 8 thauRnsaiu LaKARLAY
ganfdatelusnalunaruanilasmaliumanas agelsfia nsdranlunn A ssus i uAnde iy
ewd 7 oﬁ’mﬁfﬁﬁmmﬁunummamﬂﬁ*uﬁmmmﬁmm‘lmﬂu 6 LA mmzﬁmmm@mamﬁuﬁq@mmﬁﬁqmﬂu%ﬂLuﬂ'
AeumnEY 2566 AuniAnnsRARLSIFALRaTY (+1.8 am, 51.0 90) WannauNneg lunasireefauarlusn
Lﬁuﬁugqqmimﬂu 6 e Aaun1anaInTin1adazlusaanacu 49.0 90 Tnanananuazaansdedalal
melutlssmalfudafinty dauntsdrenlunmeanisnandisfivauduefusnlusen 6 ey dAuseagaenn
UAFATIREAYT -8.8% YoY ann -14.5% ludaurieu IndiAeanainanad - 9.0% atnelsfia tangdeaanduddmns
faliladiuAaui 4 nIvARN A NERALITLIE99997990 (-4.6% YoY vs. -14.7% \Aaunau) wafiiaes (-6.8%
vs. -15.2% LAaUARY) HARADINANRRN (-7.4% vs. -14.8% LAaunaw) %umuﬂi:ﬂﬂumuﬁmmm"(-18.2% VS.
-28.9% LABUADY) LATNARADUTANNUAN (-30.6% vs. - 40.9% LABUMDL) IUETINNT8908NENUNI VUL (35.2% vs.
83.3% LABUNAL) Taenamaet lussAUaaInan rﬁ?ﬁuﬁmqﬁwﬁaﬁugm (Core CPI) TinlAsuntasannideunou
7 0.8% wurienaGumlasialil (Headline CPI) AaUAIMNANTLNEF 0.1% YoY (vs. -0.3% Laaunaw) ludau
WgunemenrR suANINandau (PBOC) UsznAans! PR RUA 8T UAN (Required Reserve Ratio RRR) &4 25bps

432AU 10.5% g miusuaananiad enidusunnsildenadeutudisesdunni 5% agudn

mmmmé”gmﬁmﬂé”uﬁmmm 4.87%

Al ISM Composite PMI iaau@annantiudaiinawiu 53.7 qa (+1.7 4a) annnaudnisnliusaiaau (+1.8 4m,
o L

54.540) lnteanAdstelud (+2.5 4, 57.590) HAKAR (+0.2 97, 57.3 90) ATHINAN (+2.1 40, 56.8 3A) LAZNIANY

' 12 '
[ = v o

(+4.0, 54.7 4n) USUAUNNAW AUNIANTHARUSLARANTIY (+1.2 40, 47.6 40) gegalusal 6 Hau 719l ATdans

ot lunneiadasataaiuien 10 Tnanan@s (+1.7 90, 50.0 40) N84 (+4.1 49, 485 90) ATHIAN (+5.8 4,

q

' £
a K

48.49m) ganpdetaluiniauendszma (+0.3 qM, 46.5 9A) WATITUAIANN (+1.3 4, 44.1 40) UFUAIANNTY
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mmzﬁﬂﬂmﬁﬁﬁﬂiuﬂ (-0.5, 46.8 qm) UTUAIAAA mmzﬁﬁmﬂﬁmﬁﬂﬁugm (Core CPI) 1AaUAIUIAN ULLIFA
0.3% MoM gendniitauriauuaznainaadi 0.2% Tnenileifiaufdaaiaaiumesilneu fﬂ“mmﬁmﬁ@ﬁugmmm@ﬁqm
1w 4.3% YoY (vs. 4.7% Whaunew) wiuaanisalaesnain mmxﬁmﬁwmuu@ﬂmﬂmwmmﬁmﬁmLﬁmﬁu
1.87 uaumumnislupe g ax zgqnfj'wmmma‘mimmmﬁ 1.7 ugusnusnks wazialaniieunaud 1.57 wausiumls
FuERIINTTIN LR NTY 0.3 ppt §3EA1 3.8% mm:ﬁﬁm'}ma‘ﬁzﬁquéqmmﬁ’]ﬁqLLi\muLﬁu@Jﬁu 0.2 ppt
g3vAU 62.8% dauUlILNENNNNIRUIUIANINANENTFENTNN (Fed) ﬁuﬁmﬁmmm@mﬁﬂmumm ﬂmzﬁmg%’tyfyﬁm

o

! R o g vy oA a v a a @ ' ' a = vy
'J’]I‘L&ﬂﬂu’]’ﬂ’mﬂi“].l@ﬁﬂ’ﬂﬂLUﬁ@\iiﬁu@ﬁﬂfJWV]‘]J?&LN“L&LLQ LAN "ﬂ’mlﬂi“]ﬂ’ﬂﬂm’m\‘iLL“NLLﬂNﬂfJWﬂWﬂLLZ\]%NHLﬁ’ﬂWﬁ%@’ﬂ@\ﬂWHW

\ARURRIAN 2566

mmmmjﬁuﬂﬁ*uﬁqmm 3.14%

fitisa Composite PMI R eufueneslfusinanaadi 52.1 qp (0.5 99) TneniALiTNIliusaanas (-0.5 9m, 53.8 q7)
anuaLARTLSLTAAAS memﬁﬁqmiﬂumﬂu?maﬁﬂ?uﬁqmmﬁﬁzg PR UG NI AN 2565 doudatisnAnsiuu
NINANLATIIATNALARLTLFAAAY ANUNIANIINANLSUAIaRAY (-1.1 97, 48.5 9M) me@aﬂummm’mﬁqrﬁimﬁm
FuBeut 4 mugndu aenelsfa nedsulumanisanfuFfisawantan endnlan (Retail Sales) ¥AFa
-0.1% MoM, SA (vs. 0.2% LAuNaw) mmzﬁgmﬁmimrﬂ@ﬂ (Exports) 2818587 4.3% YoY (vs. -0.8% wAauna)
wﬁmiwzﬁmmm’mmﬂﬁmﬁum%LLinsLui@u 3 1hau Uhlaanisdeaanduduuangaaunasy (2.2% Yoy vs. -1.1%
LWABUADL) LAZARNADT (1.8% vs. -11.7% LAUAAW) sy drusnanGuilariall (Headline CPI) 1825244
w1 3.0% Yo (vs. 3.2% Laaunan) Inauanannsia lunuaanasanunasiin (-14.3% vs. -12.3% ihaunamn)
TuAududa Core CPI azaafaaili 2.8% YoY (vs. 3.1% wnaunau) Tudiuulauianienistu aanadaulug
(fé’wﬁq@’mLmumumﬂﬂﬂ”\iﬁﬂmeﬁmmfﬁmﬁﬂm Bloomberg $aLLABUAKENEW) u@qdqﬁmma‘ﬂmqr@'ﬁu
(BoJ) azslapamitiuuleunanisRuteunatanidininsalilull 2566 mmzﬁ'mmmmazﬁqummdﬂﬁmminm\‘ifﬁﬂu

(BoJ) azdinsufuulasunlaunanisduliieusarsdaaas lunisdseguiazdntuludwaenil 30-31 na1ax 2566

Aangtsllsufaanas 3.68%

Aiisan Composite PMI tnauiuenautlfudaiindwanianiiu 47.2 qa (+0.5 qm) 49galusau 2 Aun1ALENg

'
a

(+0.8 4, 48.7 4) UFudainTugegalusay 2 e Inanisdnsnuluniauinisuazdaiisardununisuan

[ v i
o

susniaau ansnaenadsae lnsislulazuenilssmalfusoanas dausauananiusaanassngaiiusas

MBUAIMNAN 2564 F1UN1ANTINER (-0.1 qA, 43.4 qR) ﬂi"uﬁmmmsi’ﬂzgm‘lmﬂu 2 neu Inadatdansag lunuet
wadaRAseii 15 ieu InsHanan sonrdaelvialuuazuentssing n181991U NN AN IHARLAL AR
(Backlogs) U5usnanas dousaiisnmsuyun1suaniaysAuanantliiufaanas Fusmsiarialyl (Headline CPI)
gvaafiaaddi 4.3% YoY (vs. 5.2% LAauna) ﬁmﬁmwﬁmﬁ@'ﬁugm (Core CPI) mmfaﬁfmmﬂ‘ﬁ 4.5% (vs. 5.3%
VMR Taean i andsusanianassiaiiio (-4.6% YoY vs. -3.3% LAauna) Iz AN LI AN T
HaafaaduAtNae AU AU (9.4% vs. 10.3% Lnaunaw) Lfﬁ'wﬁmﬁmmﬂwmmauﬁ”rﬁuﬁm (4.1% vs.

4.7% Ra1Aau) Wazs1A UUNIALENNT (4.7% vs. 5.5% LAaunew) NTranfiiad Tudiuulaunan1anisiduaunang
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nansg sl (ECB) Aumlunisasdnsaanidaulauiaisanusa lnadnsiaaniiie Deposit Facility rate aeffiss il

4.00%, Marginal Lending rate 1 4.75% uaz Main Refinancing rate 7 4.50%

AaAgaINNLSUANanas 3.91%
Fitisas Composite PMI dauiueneutsusiaanaadi 50.9 am (-0.8 40) TneiN1ALTNNT (-1.6 4, 50.2 40) UFuAaAa
paeiusausidng 2566 atnglsfinniauinistanse lunmusiaenasa 9 neuRnsei InanandnuwazaonAdsTa U

susanasangaiusesidng 2566 anizfin1sdrsnuluniatinisiazdgiisnasuunisuanliusanasnngn

o o v

11391 8 LAY 9 LAY ANAFL AUNIANITNARLSUFIaRAS (-0.4 qm, 50.6 AM) FAIUNAAIANAIAI1AZUFUFA

o

- & e oo , - o oo &4 A Y 2 v o
Wwnawiu 51.2 A NU muwmmﬂummmmﬂm satlasdunaun 2 Inanisdnseulunianiauaaliusianag

1 ¥
= VoA

at191sfin naNARUFUAYANTUgegaTusaL 4 thau dousgiisnArsunun1suAaLF A RN T ugIgATUAI LA AaY

a9

UNIAN 2566 AIUNTNAININANTROAL A1 GDP Insung 3/2566 Ue1n8i5ia 4.9% YoY (vs. 6.3% MMInnganaw) aanailan

]

(Retail Sales) 13969314513 5.5% YoY (vs. 4.6% LAaunaw) U1 IasuuaInF1ue1ms (13.8% vs. 12.4% LADUNaN) LA
SDEUF (2.8% vs. 1.1% LAaUADY) t39A271 2ausiATae g Wi Turiu (-2.3% vs. -2.9% LAaunan) uaFTesad
Anunsldang lunuanirsesd1ene (1.6% vs. 9.7% thaunew) 1raafaad Audnstuiianugiu (Core CPI)

Tidasudasannimeunaun 0.8% snsenemnsRumaniall (Headline CPI) dzasfaadiilis 0.0% YoY (vs. 0.1%

a

WPa1new) Tudruulsu1gn19n1781 5UIA1TNAN9A U (PBOC) Tﬁﬁmiﬂizﬁ;mﬂiz@"ﬂmm@iuﬁfmﬂmﬂlﬁ@u

o a ° o 1

Augneu wenanianiasegiangal anulduineu uazariudaet19de suiasnansdanslipand Ay sie

<

Wletnesmme waznlaunanisRulunisatiuayuasegiase

AAAANIFaLINLUAIARRS 2.20%

@ v

satl ISM Composite PMI taauiuenaulfusianaaaniesdy 53.1 qm (-0.6 M) anA1ALTNNTRUS U aAAY

(0997, 53.6 90) IneeanAdsTa v (5.7 40, 51.8 99) AUAIAIARY (-3.5 97, 54.2 A7) LAZNINIU (1.3 99, 53.4 97)
Ufusaanas anuzinan@n (+1.5 4a, 58.8 9n) Uiusaindugegalusay 3 hau AunIAnIsAnL STy

o A o 1

(+1.4 97, 49.0 9A) 4ININAAIAAIAT 47.9 9 aei19lefia Aatdiaseg luinusmadasatiawduinauin 11

oy '
o

TAUNANAR (+2.5 90, 52.5 97) NIAINU (+2.7 47, 51.2 40) anA1dsma i (+2.4 9m, 49.2 40) WaveanAdsa s

Meuantszine (+0.9 A, 47.4 9m) USUFAUANTY anussaiisan (4.6 qm, 43.8 M) UWATINUANAN (-1.7 4R, 42.4 AR)

'
1

U5uFanag Auenakuaiall (Headline CPI) 8¢l 3.7% LN 0.4% MoM (vs. +0.6 1Aa1A2Y) §AT1RWN

U

g1 (Core CPI) {x@U 0.3% MoM winiuiheuneu Inafadendnnatuayuniseenefvesdudeniainsan

[ 12 !
a a

‘luumm’?‘iﬂgimﬁﬂ (Shelter) MANT1 0.6% MoM LATHMHIANAL (Energy) A 1.5% ludAny InueTin1eday
u@ﬂmmmmmﬁgmﬁmlﬁuﬁu 3.36 UAUA LI AushmmsdnsnunssTarin TR et auTissay 3.8% ausidan
NI AL TBIUTNNUN I FATI LA 62.8% Tudaunlennen1annaiu Fed Minutes IHeNNsRANIRNTiANImaniEe
wgune luszezdnamtinag “Aesminetingszaingds (proceed carefully)” Wastssiiin A AeIRLIA (balance of risks)”
yaid A n Dot Plot ANQANNIINNIT 12 247N 19 vimﬁumdﬁé”m’]m@mﬁﬂuiﬁmmmwi’ﬂﬂLu?mma%ﬂé”u%u%ﬂ

0.25% lilegil 5.50-5.75% anuusltiuiAsegRiaanigaEn 1 naauiaunsauasnat Aus Ul NFNE,

neaudauaganwag lain 7



LARUNGAINTEU 2566

AaATYLRLSUFADRNTY 8.52%
Aatisan Composite PMI haunaianliusiaanaiu 50.5 4 (-1.6 90) Tnaniauinisdiusanas (-2.2 9, 51.6 90)
- P ST = 2 e . RNV
AnuananganAdame luinalukaruenisvina :ueeANaNaRLIUAYAAA BUTINNANNULFLA AN T
A9AAUILAIUALRAUAIMIAN 2566 AUNANITHRALISUALANTY (+0.2 90, 48.7 qn) uazadluinmsiiasasaiiie
o o = v

A A a & \ Y o o \ o o =
LﬂuLm’ﬂuif} 5 Imﬂ“@m@mﬂ'ﬂmﬁqﬂﬂsﬁ’ﬂluﬂﬂqﬂu@ﬂﬂimmﬁ AP NN I ST PIATRIAN @?;I%‘iiiﬂm m’ﬁu?qﬂqmunuﬂq?ﬁl@m

[ '
e oA

U5usinauL ausNaenAdedaludfusainaugegaiususinendanan 2566 aanAtlan (Retail Sales) aso
-1.6% MoM, SA IuzIyaAIN19898aN (Exports) Traafadili 1.6% N13aasnduanuaaalinet (-7.9% YoY)
LATLATENANING (-6.4%) NEBLLAAY YaHNN74908N T UNINULIINeL INALTFTY (+27.5%) sudnaRuiaialy
(Headline CPI) 1599211 3.3% YoY (vs. 3.0% LAaunaw) Inauanainsian lunuanmasiiiaas (6.9% vs. 6.2%
WAAUADY) WAZRUNUINIT (6.4% vs. 4.6% LHaunaw) NUSUALANTY 1A Tunmaandaauwaz i (-10.0%
& ' o o ~ Y  a e d e & !

vs. -14.3% AaUNaw) 1AFa UERTNanad A uRie Core CPI asaaanasili 2.9% YoY (vs. 2.8% LAauNaw)
Tudouulenneniein19du suAsnaaiu (Bod) Axdlunisasdnsneniiasyavduldn -0.1% uazaaiuune
o o o o P . ol N N | e S | ¥ o

SRsHaRaLLRLIRITFUNae1y 10 T (Yield Curve Control YCC) Idndszanns “0%” usitlfumannganewliiy
NIAINTT YCC HIUNITAUNAIUILLLENNE898RIINaRaLUNUN 1.0% Insani@nnisanedeiusineiguia

o o

nn un ATINARAULNY 1.0%

nang il FusainT 6.45%

|
o A o

Aatisan Composite PMI thaunaaniusaanauili 46.59m (0.7 90) Argnalusey 35 ihaw AUNIALENIT (0.99A,
47.890) USusaanag ﬁ‘i"}@ﬁ‘lm@u 32 ey Insnandntenfdsde lnlnnauaniszing sunsdn (Backlogs) WAy
PAHANARLTUAIAAAY mm:‘ﬁnf]i'%”mmulmw‘fmﬁmms’fuvlumamﬁ PUFLARL T ArumAnskan (0.3 9P, 43.1 9p)
Tnefatidansat luinusivnsafinsaiy 16 haw TnugenAndedelusl, 1uAIAng, N194199 LAZSIANAKER
Ususaanas dusnaiarialy (Headline CPI) tzaasaadtdu 2.9% YoY (vs. 4.3% LAaunan) A1uanstuie
‘ﬁuﬂm (Core CPI) mm@ﬁqumﬁ 4.2% (vs. 4.5% LAaUNaL) Taanluminandunugnmassaliieg (-11.2%
YoY vs. -4.6% {Aaunaw) anusi A v AeMn T (mum?"m'r?i'uLL@@n@a@@’Lmez};u) FLARF NG LA b
SYAUEN (+7.4% vs. +8.8% LABUNAW) mﬁulﬁﬂqﬁumﬂﬂuummauﬁﬁﬁuﬁm (Non-energy industrial goods) (+3.5% vs.
+4.1% 1Aa1ne1) Laza AN IUNNAALENNT (+4.6% vs. +4.7% LAauNe) fizaaas ludiunlunemianisfures
UszinAdanne BoE fumnssnmmanidaulannei 5.25% mm:ﬁmmdwxmﬁmmﬂﬂLﬁﬂiu@xﬁu@;mﬂwﬁ@ﬂ

AUNTENITIIATIINUDIT] 2567

AAAgAINIUTUAIAAR 0.41%

fatisan Composite PMI tAausaaNifusinanawilu 50.0 9a (-0.9 40) Inan1ALEng (+0.2 4n, 50.4 qm) 13uUsn
O o Lo BN | ~ JRTORU ¢
dWinzwantes InasenAdete luinnauendssmaliusiinaugegalused 4 ey doumAnananlfufmiNuay
geaniLALsRaUNEAAN 2566 2819leA tanAdsTe luduazn19dvuliudaanae AuniAniINandfusa
anad (-1.1 9, 49.5 90) Wrginasinasaduaiauanlusey 3 heuanuananuazaenadse lnanliudaanag
20UNN199199ULFUAIAA AR ATLAT LA UNHNIAN 2566 A1UEBAAIBBNUARY -6.4% tnTne Tudau

192NAUABNNLADT (-20.2% YOY) Wi9992999N (-16.6%) LADHILAZLATRIUIEAL (-10.2%) WAZHARTUITANNUAN
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(-7.1%) fapalaiudanss 1usin1s8908 NN UNINUE (45.0%) 2818 LNALALNLAN FNUEaA11LEN (Imports)

=

NANNAUNILENEF 3.0% YoY tianm1lan (Retail Sales) MNAIATIURNNNT (17.1%) @qﬂm‘m’ﬁ@ma‘ (+14.6%) I081U6

v i
= a

(+11.4%) uaztpisaa Lt AN (9.6%) NaFaTL U NNT a8 lLNIALATEIEN1B (+1.1%) TLABAIAI FUEATIRUN S
73l (Headline CPI) 2¢71 -0.2% YoY TouzdnsRumaiugni (Core CPI) rvansiaauilu 0.6% Wedaiisanluvmanenns

(-4.0%) uazipsesalinaLsing (-1.1%) wasoiinay

mmmwi‘“g@m?mﬂi*uﬁqﬁu%u 8.92%

sl ISM Composite PMI laausa1antlsusaanasiilu 51.2 4n (-1.99m) TanAusmsTiiufaanas (1.8 qm,51.89m)
ANUANAR (-4.7 90, 54.1 9A) RUAIAIARY (4.7 AR, 49.5 4M) LLAZNIF919971 (-3.2 4, 50.2 47) USUAIAAAY
anirfienmdadelm (+3.7 qp, 55.5 97) Usudifisin dunannsnanyisianas (-2.3 qn, 46.7 9M) uardaag
Tunvaasaeuduioud 12 Tasauaadng (-0.2 qm, 42.2 qm) sanFndste (-3.7 M, 45.5 M) N199199TU
(-4.4 97, 46.8 AM) LATHANAR (-2.1 9M, 50.4 9A) ANLUFLAaAAY FusmanFuierialy (Headline CPI) 1811267
3.2% (+0% MoM) mm:ﬁﬁmﬁﬁmﬁﬂﬁuﬁm (Core CPI) L5153 4.0% Yo (+0.2% MoM) JuETinnIdsauLen
AANEATANTY 1.5 WAUFLL AMNANIINITIHLTNI9AUGUNIN (Health Services) +5.8 MEUA UM N1931990
n1ATg (Employment in government) +5.1 ViAW uazn129199uluA ALt A N9 RAL (Social
assistance) +1.9 wiusuMis Audnsnizdnsauyliudatudnden iy 3.9% znggmé?\uwilﬁ@ummm 2565
mmzﬁﬁmmmiﬁmmqmmLLN\‘muﬂi‘”uﬁq@mm@ﬂﬁm@pzﬁu 62.7% Judauuleunen1anIT_iU FUIATNATN
anigaLiing (Fed) Asssnaneulaung 159 5.25-5.50% ANNTIRANAANANITAT U TiN19EnA 9w (Financial)
Laznstlaesduide (Credit) fAnuid e aunniy ﬁqqxﬁdqumﬂnmﬁummﬁﬁ@ 17279971 AT LWL D

e a

TmﬂﬂixmuﬁmminmmﬁgfaLzﬁm (Fed) dednyoynmuida Hawkish NA19915U1ATNANNAUTFALNTN (Fed)

1 b4
a v

1o o c’lj = o o = ' ?/ o
azliduamndnsaendeulaunafiananiunassiesiiauselunisszguasadnly

LABUEUINAN 2566

naniyLuLsusanas 0.07%
ATti398 Composite PMI thaungAaneutlfuiianaailu 49.6 9m (-0.9 9a) wanidnginasaivasiaiduaisuen
HUAUALABUEUINAN 2565 AuNIALINITUTUAIanad (-0.8 4, 50.8 4A) tneN134199 UL usaanaIRgR

UUATUAAaUINEEW 2566 uENIANANARLFURIanaIANga UL 10 haU AunIANITRARLTLAIanAY

(-0.4 qm, 48.3 90) TnanandnuazeanAdsTe il fusaanas anssisenAdsme luinauenszmaliusanag
o o o

ANgATILFUGLADY Auieu 2566 A1uN1sanseudsasat luinuasiasase e ausisanananlsufaanas

3

' o o

ANAARUAIARUNINYIAN 2564 LuANNAeTazidngn1znaneaNNTuMAIAaIaY GDP lnsuna 3/2566 WA

1 1
o Y a ] =

-0.5% QoQ anuansfadtaundinafuasegialunineu iy 1.:elduiasanfnauseiilasainAd1ausesanui

|
a =

Tliutudetailignsanaesindsenalutszma 2. nstzaesaressgiagAmnasumeldainnisdeean

a

g

uay 3. undanaAsEgiangzasaisludreanianisndnuazinig AatisAngusinaiiugu (Core CPI) 1iiNTw

2.5% YoY (vs. +2.9% YoY 1AaunaL) mm:ﬁmmwﬁqmuéqqmuﬁnLmzmmfafmmmgﬂmm@ﬁam AUULRILNENINNITRL

a

wiaagler grany §9N195uIANINANLLY (BOJ) fiasiarsanuunduAtusaietlsziinudi Huaminuinnevie

o o

ez isuatsanisnussgimneduiein 2% Thatiiatasnin wididaaaridnenesnunazidulads
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wgnliuusianfdgduaniiuulaunenaluuuudenaaeduiieg (Utra-Easy) siel usfildiiasyiniinassgenans

<

Ysuyunasnisdiiaudnsaaniie fsaiadnaviiaauluanlafmewdremdin

pang il FusainTn 3.77%

v
=<

Aetiaan Composite PMI i auwnpRn e Susaiinautn 47.6 4m (+1.19m) AumatEneslfusaiiaau (+0.99m, 48.7 4m)

12
=2 v a

IMENTUAYANY (Backlogs) UsLisnanag mmx‘ﬁmmmammeﬁmﬁmmﬁ’funumimamﬂﬁ*uﬁqL‘W'mu ANUNIANITUA

LS sEw (+1.1 qm, 44.2 q0) LL@:zg\mdwmmmmmﬁ 43.8 qn atialsia ariidaseat lunusivasia siaritaaiily
Foudt 17 nemananUiuffinty dougenfdadelnuasdudnrandalius sty adnelsfa mnsdrsanal s
@mmrﬁi’ﬁzﬁ mﬁurﬁ?\mﬁi Faudanan 2563 dusnruiasiall (Headline CPI) T<aafaaaiilis 2.4% YoY (vs. 2.9% tAauna)
ﬁ’mﬁmﬁ@wﬁ@ﬁuﬂm (Core CPI) mmﬁq@mgjﬁ' 3.6% (vs. 4.2% 1auna) InesAn I ANAIN UEIAIUAFQ
saliiad (-11.5% YoY vs. -11.2% LAaunan) snueTimnAnumaAeTNg (muLﬂ?’imﬁ'umeﬂam’m:mqu) BRGNS
wele1me eI 1z A (+6.9% vs. +7.4% Ihaurian) m’wﬁmﬁm’mﬂuummiuﬁﬁujm (Non-energy industrial goods)
(+2.9% vs. +3.5% LAauUAaY) Lars1AN I UNIALENNT (+4.0% vs. +4.6% HBUADL) firzaasiaag ludauulaune
N9N17RUUIANTNATY 9L (ECB) fudrashpenidendaneanuannialiaanitsesman Tnasasmaeniie
Deposit Facility rate @gﬂ"ﬁ?:ﬁu 4.00%, Marginal Lending rate 17{ 4.75% wag Main Refinancing rate 17{ 4.50%

TneniesuInnnaeylsl (ECB) mm@”mmﬁuﬂ@%ﬁuﬁfmmm@Lﬂ’mmmﬁizﬁu 2% 'lorluil 2568

PandeInaLFusRiNa 0.03%

iz Composite PMI Lﬁﬂquﬂﬁmﬂuﬁuﬁmﬁmﬁmﬂu 51.6 97 (+1.6 97) Inan1ALTNI9LTUAY AT (+1.19n,
51.590) mm:ﬁﬁﬂﬁﬁ‘lumﬂu?maﬁqﬂq@giumm%ﬂjmﬂﬁqmﬁm Tmm@mﬁﬁz‘ﬁl“\i%ﬂ‘lmﬂ%uﬁqLﬁuﬁu@;mm% wsithau
Rannan 2566 aealefin N19d19UuNAnIdginnaTRa FunnANTsHARLSUFaNTY (+1.2 ap, 50.7 4A)
Tnenananysufa sty ansfinenAndetalvdl fus Lﬁmﬁuz‘gqﬁqmﬂu% WALABUNO UL 2566 AuLBAIaaN
Wangn o EN s +0.5% (vs. -6.4%) 1At WN929A3990 (+12.0% YOY vs. -16.6% Lhauriaw) uazivastiaes
(+3.6% vs. -9.1% LABUNAY) WANNALNIUENEFA ST RARATTRAN AN GAN (-3.4% vs. -11.3% LDUNAY) LAY
L‘gﬂﬁ’umm?mﬂixﬁu (-4.4% vs. -10.2% LABUNaL) vaflLERITanad atinelafin nrdeaanENLUNLY (27.9%
vs. 45.0% WAaUReY) Teaasiad Auaantindn (Imports) NANNALNIUARY -0.6% YOY (vs. +3.0 lneunew) aanrilan
(Retail Sales) 1818162 10.1% YoY IAeManARUANIENEFA 8.0% YoOY WATMLAAMNTLAZIARIANTLN G 25.8%
F1usmanSulanaly (Headline CPI) fagj‘ﬁ' -0.5% YoY gegnluseu 3 i mmxﬁﬁmmﬁmﬁ@ﬁyuﬁm (Core CPI)
Tailaeuulashi 0.6% Tmﬂﬁmﬂﬂm‘lwmmLm?'quﬂ‘llmu?‘llm (-1.4% YoY vs. -1.1% LAQUAAY) UNIABINIT
(-4.2%vs. -4.0% LABUNaW) LL@:L“’?:@MH (-31.8% vs. -30.1% LA2UA2Y) MARIANTY 1us AT ANl ALEANS

(1.0% vs. 1.2% Haunaw) Txaasiiag

mmﬂwi"gmu?mﬂ?uﬁmﬁu%u 4.42%

sl ISM Composite PMI Lﬁ@quﬂamwﬂé‘”uﬁqLﬁmﬁmﬂu 52.0 4@ (+0.8 q0) IntIn1ALFNIT (+0.9 9, 52.7 qm)
A ANT W A nHanAR (+1.0 qm, 55.1 qp) aanAdsdelnlneuentszina (+4.8 9m, 53.6 9M) LATNIFANNY
(+0.59m,50.7 9m) Ususads i drumamsnas i Aeudasmnnieunewdisza 46.7 9 IneanEn (-1.990, 48.5 30)

sanAndaa lvdneenlsmng (34 4m, 46.0 90) MR (-1.0 40, 45.8 40) LARUAIAN (Backlog) (2.9 4/, 39.3 97)

susiaanas atislafinaaiisnn (+4.8 9, 49.9 99) uaztanAdste L (+2.8 99, 48.3 qm) UFUFRNNAW AuERT RS
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o a

il (Headline CPI) 2121619 3.1% (+0.0% MoM) 2tusfidnaduiaiugu (Core CPI) linasuuilash 4.0% Yoy
(+0.3% MoM) U0UEAINNFANIUUANANANHATANTY 1.99 UAUAIUWLY AINA1N5IHITN9A UGN N (Health
Services) +7.7 nluALILN N134199711N1AFT (Employment in government) +4.9 #HUAIWING wazn194n9auly
ANANITEEAR (Employment in manufacturing) +2.8 MAWALMALY AUERTIN199199 Ul SUAaandaedu 3.7%
AUdRIINT9NAIUIINTBIUIIIU (Labor force participation) UsufaLinauaniaagsziu 62.8% ludouulaung
NNNIIRUSUIANINANANTTBIENT (Fed) AvdRsmanilaulaungldn 5.25-5.50% wiandadtyoyruauseunnay
. & v o A ., - N o X oo X
yaegnmaendeulaung wiazdipailanneldinmniauandufdeazanunsalfuanlaaniniu wanainil Dot Plot

TIFUIANINANANTFBINTNT (Fed) avandnamnenidesa 3 A3 (-75bps) Tull 2567

LARUNNSIAN 2567

AaATYLULSUFARNTY 8.43%

Fatiaan Composite PMI i aus ANt Susnis@ue 50.0 4a (+0.4 qm) ngnatdnisfusaiiaa (+0.7 4, 51.590)

'
Ll o a

anaanmdsde lulUfudainag funianisudnlsusaanas (0.4 qm, 47.9 qn) Tnanandnuazeenadsaelns

FFanas 1nsitenAdste e uentssmeAlsusiaanas Anunnsdeeen wasatsuile +9.8% YoY (vs-0.2% iaaunan)

1 Tnensdeaana unueIINezlua (36.6% YoY vs. 11.3% tAa1nan) Azadansna (2.0% vs. -10.2% wAaunan)
a o I's A 1 ‘ﬂl o A 1 U 1 o ¥

VARSI (2.0% vs. -6.6% Lhaunaw) uaziAzasdans i (1.2% vs. -0.3% naunaw) Auyar1nisiidi (Imports)

o

UAFTBEATIU -6.8% YO (vs.-11.9% tRaunewn) AusnsRuenall (Headine CPI) 1zaafaiilu 2.6% (-0.2% MoM)

]
o =

10uzNERI[uAaNUF 11 (Core CPI) 8871 2.3% YoY (-0.2% MoM) ludauuleuien1anisiu suiatsnaslu
(BoJ) Humenduilunizassnmaendessasduldn -0.1% dwmsuRudnsesdannvaessunmsnigdiaed (Excess Reserve)
waziufenduilunisautiuniadnsnaneuunuiusineiguiasig 10 T (Yield Curve Control YCC) 19

Uszanns “0%” sandeiinfenduilunisasmanuiundgaessnmaneuumuiusingiguiaeny 10 199 1.0%

paag sl FusoinTw 1.39%
. o , Ly - a A NV VR A S
satisan Composite PMI iauswnaxlaiilaeuasanineuneuisyau 47.6 qn anniatnisiliusaiuawantien

'
o o a

(+0.1 97, 48.8 49) IneirianAdsTe Ll 5Usaia@ L s AiMsd s ubinasulaminieuneu fumanisaatiu sy

P22
v A o A

FinTugnios (+0.2 9/, 44.4 qp) MUATHUIIN Composite PMI 1% &Ll (+0.6 9m, 50.4 ) M4 (+0.5 qp, 48.6 9M)
wazelFauAs (+0.2 qn, 44.8 90) aei19lefin Aridlulszmaesuil (0.4 an, 47.4 q0) Usudranas AudRIRue
sial1l (Headline CPI) 811816 2.9% (+0.5% MoM) mm:ﬁé’mmﬁmﬁaﬁuﬂm (Core CPI) 8¢l 3.4% YoY (-0.2% MoM)
GDP Lﬁmﬁﬂﬂmmm 472566 lalagnas +0.0% QoQ iiafiansanifusaisyina auhi +0.6% QoQ (+2.0% YoY
vs. 1.9% lnaungnen) uazdnna +0.2% QoQ (+0.5% Yo vs. 0.6% lnsunanaw) aenesa ansiniuadldaenes
+0.0% QoQ (+0.7% YoY vs. 0.6% MMIN1&N21) LATLIATNTE-0.3%Q0Q (-0.2% YoY vs. -0.3% lnsunanew) lugau
ulgunen1an198u suiAnsnansylsl (ECB) fuRnmsaendoulunenuAnnisaiteInan Tngdamaenide
Deposit Facility rate @ﬁ?:ﬁu 4.00%, Main Refinancing rate ﬁ 4.50% Wwae Marginal Lending rate ﬁ 4.75% NN
suAsnasyisy (ECB) Usziliufanssumaasrgiadiuws lusumn ludaslnsunagaiineved] 2566 andeyantg

Lmiwﬂﬁ@ﬁmmm@@nma’@uu@ﬁmma‘ﬂmqqiaﬂ (ECB)
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AA1AARINILTUAIAART 9.16%

fpiii393l Caixin Composite PMI Lﬁ@quﬂ%mﬂuﬁuﬁqL‘W'u%w,ﬂu 52.6 47 (+1.0 qA) TaannmBnnlfusRnTy
(+1.49m, 52.9 9m) aanAdate v uazn1981N LSRRI ArunAnTHARLF UG R (+0.13m, 50.8 qm)
Faa1A11Uan (Retail Sales) WAL TR 7.4% (YoY) RAN91ANANTDIT 8.0% (YoY) ﬁmﬂu@"mqmﬂﬁuimﬁﬁ@ﬂqm
FauAR e uene TN SATnnadnan (Unemployment Rate) @gjﬁ?‘i 5.1% ustindnAaT 5.0% dausnannnadnasd

28913LTINIBNETTNIN 16 - 24 T aei#l 14.9% GDP lnsung 4 181889 5.2% (YoY) Anndiaianisadainiindmanzid

U

'
a

71 5.3% (YoY) me%umn"lmmm 3 Raenesia 4.9% (YoY) ‘Emﬁé’umeéumnmﬁéﬁi‘”gm@%uﬁumiﬁdmL‘W'@nizrfju
Lﬂiwﬂﬁ@%ﬁuﬁwm COVID-19 del¥iaiat GDP Austetl 2566 161864 5.2% gandnidhmsnaremiensaudanely
7 5% AusnaGuiarialyl (Headline CPI) #1619 -0.3% (+0.2% MoM) ﬁumzﬁﬁm’]ﬁmﬁ@ﬁuﬂm (Core CPI)
Ta1tlAeuutlaadi 0.6% Yo (+0.3% MoM) Tugauulainanienisiu sunansnataaesauiulannefingninaans

WiiuszuuAssgnanaepzesiian1anIsRunianyiaannissadises ineduindsuAsHgiazestszing

mmmm?gfmﬁmﬂa‘“uﬁmﬁmﬁu 1.59%

ATi3a1 ISM Composite PMI laausuaAxfufanailu 50.3 4a (-1.7 q0) Inan1aLEng (-2.1 0, 50.6 40)
Ususaanas anAetsan (-0.9 40, 57.4 qm) aanAdaaalu (-2.7 4m, 52.8 AM) sanAndeaaludnieuentszme
(-3.2qM, 50.4 q9A) WATNII91NU (7.4 90, 43.3 90) TUATUAIANIINGR (+0.7 AM, 47.4 9m) U5FUGI Wt ann

[

HANAR (+1.8 97, 50.3 q0) tanAdsta ludn1auaniszing (+3.9 90, 49.9 9A) N194199U (+2.3 40, 48.1 q0) UAT
IUPIAN (+6.0 9/, 45.3 4M) USudaiaty ausinenmddd ol (-1.29p, 47.1 3R) WATATNIAN (4.7 9, 45.2 9M)
sufanas AusmanGuiesialyl (Headline CPI) 28181513 3.4% (+0.3% MoM) mmxﬁﬁmmﬁwﬁ@ﬁuﬁm (Core CPI)
@q"?‘i 3.9% YoY (-0.1% MoM) GDP mué’gmﬁmimmm 4/2566 V81857 3.3%, SAAR AEUTIURUIINNITLTINA
MALENTULAZNNIEIR8N I T Fuia Core PCE naafafis=iy 2% reileaflulnsunafigas funisdneani
LANMANEAT RATLNTN 2.16 LEUFILMLS IEUANAINAINT LEN19AUAININ (Health Services) N1931991
maig A AUNNARN AL LTINS AT MIINNTI1891UNTIRAT 3.7% WinduiEeuriou dusnmRuseriall

'
'

(Headline CPI) 281181619 3.4% (+0.3% MoM) 10usfigns1iwilaitiig1u (Core CPI) 281 3.9% YoY (-0.1% MoM)

U

Tudauulau1an19ni1981 Minutes N17U22gua098UNIANTNA9ANTFRLNTN (Fed) Fdmenanidaulauny

]
=

o a 1 dl [ o a 1 o d” v v ' a
anigeuidniegnangean a9azdiuanaslull 2567 wazdasrydndt nsasdnsmendeulauneiidunnsiellan

'
o

svelzniiaiunuanIan1etiuule U NN zanau neeiaansniulaladndnm Ruiaazliuanaslnasinesiatiyg

WRAUNNMWUS 2567

AaATYL|WLSUFDIRNAIY 7.94%

patisan Composite PMI USusiaiinauiilu 51.5 4 (+1.5 9m) AnA1auIn1sLUFuaNNaY (+1.6 4, 53.1 q)
ANUN1931NULFLAANTY 20U UAIAINUAZIIAHANRRUFUANNIW AUNIANIINER (+0.1 9/, 48.0 97)
dfudainawanton Inanananliusaisaugegalusey 3 e anisiuenadsteluidiusannau sendsenn
WAUWITUW 11.9% WAzIzAl 7.33 Aruduieugegaulszdfinisal Inaliusanyuainnisdsaananaus e

© ey o d X a4 g, T 4 o

anigeiinindiusaiinauegaudungs fedeelisentinnanisdnaetuliudiasaindieunnegsedy 1.76

ANUAWEIU (1.174 NHUA1UABAANT) FLRUNaNa 1 (Headline CPI) Txanfaadiilu 2.2% (vs. 2.6% LAaunaL)
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108137 TUNNIABIUNT (5.7% vs. 6.7% LABUAEY) WATUNIAFUNUINIT (6.8% vs. 7.8% LAUADY) TLARFIAY
JUERT AN NN (-13.9% vs. -13.2% Laaunaw) AR USRI RN atinalesAmanAn luMIANsRNEA
(1.4% vs. 1.3% LAauUNaL) et wanen fatin mc}ju?“lﬁmﬁugm (Core CPI) zaafaadiili 3.5% YoY (vs. 3.7% YoY
Waunew) I L9931 ANV IAA LA AL (Core-Core CPI) 1zaasiaadiilu 3.5% (vs. 3.7% LAaunew)
ANURTELNENIINITRY mm:m?um?ﬁmma‘ﬂmmjﬁu (BOJ) AxAmaulaunenistu FasanRannIAsAs AanIT

1$nset -0.1% uazdpsnvualidnauaseuwnuiusinsiguadglulszinneny 10 Dindeulwafiszdusa 0%

paag s Susoina 1.84%

¥

fatlsas Composite PMI Ususaiinawilu 47.9 qp (+0.3 9A) AUAIALTN1UTUAIARAAS (-0.4 9M, 48.4 4p)

o A v a

Tnanananiiumanas 1t uAsAsLiussanas ot 19 lsfaaTis A AU U TNARLATIIATNANARLITUFD NN W

AUNIANINARLIFUAAANTY (+2.2 qm, 46.6 40) InssanAdste luduasuan@n S RNTW 20iAN193199U
¥ o o P 19 o o . % & v = & |
wilsapanasafaliles Ausmnsniesiald (Headline CPI) Txaasaadantiasi 2.8% YoY (vs. 2.9% wAauna)
AMNNNITLABFITBITIAIDINI LATDIANUBANBTDRUATENGU 5.7% (vs. 6.1% LABUMDU) UAZIIANAUAIMAN 2.0%
(vs. 2.5% Lo uniaw) AudnaIudaiugiu (Core CPI) 1raafaaudniasi 3.3% (vs. 3.4% inaunau) ludau
ulaunemenslusuananansg s (ECB) daulnnjdsnsasaurini Hawkish Inesinsaanun anuiiviinainanemds
.. X da o S 2 o - - ~ . 4 .
nstfuandnsaanidaniiauiull vinuesvitaziaauludaslnsunawsnaest a9 Auesasu a1n A T9szydn

naaziiniliuansmamanidenlasng lieiag Ussunnnmen 6 — 9 el azfauAUneneNTesauAINanee lsl (ECB)

niaensasinidnmauassiednmeendoulaunaenflussiugaliunign (edaiaenaanasusnaesd 2567)

' ' v '

&K

A a a (=3 =ﬂ9/ o =d| ¥ o a [ 1 =*K A
Lu’rN“*]’mLﬂT‘]:@;ﬂ'ﬂL?N mummlumm:mmmemuzgwm@mm Lqul,v’\f@ﬂngwumﬂmm"l,umﬂuwmeLm EINEN

Tanadanansenusieglslauninndiniiningu

AANAABINILSUFIANTL 6.63%

'
o

satisan Composite PMI USusnanaailn 525 qm (-0.1 q0) Inanatsnstliusaanas (02 qm, 52.7 q0) Ineeanandstalus

2
o

v o o a o ¥ a y o & ' ° '
LAZNNIA NN UAAARY A9UTANARARLTUAIAARY Wluﬂﬂﬂﬂ’ﬁ‘m@ﬁﬂ&l wWasntlasaninaunau lnseenAndsma

o o oa X ~ Y o o oa X & v o v Y =
nauanUssnAlSUAIANTN 2ENN199199 19U UANNNTY NaRARUSLAIaARUANTIRE FUENAN USRI RIS

1711 (Headline CPI) 28 -0.8% YoY (vs. -0.3% inauna) duiilunisvasisaiiaadunaui 4 10inemnsntue

U

¥
=1

#ugU (Core CPI) azanrinacilu 0.4% (vs. 0.6% wweurneaw) InaAtisAlunnIneIuls (-5.9% YoY vs. -3.7%
waunew) wsasglinausing (-1.7% vs. -1.1% thaunew) nasa ludnadiwnae anensan lun1aL3nig (0.5%
A 1 o/ ] @al d’l v A 1 1 o d?/ 1
vs. 1.0% whaunan) seaasfiad ae19lein 31a1lunnan@adn (1.6% vs. 1.4% wnaunan) 13amaau Tudauulauns
NINITEY 5UIANINANAU (PBOC) dsznialiuandnsaenidatuinsuiaisnitizeliungnAndunszes 5 1
(5-Year LPR) 3aiunanided1eaedaviumanidenitu (Mortgage Rate) a9 -25bps 11 3.95% aeinalsfia suimAnInansan
(PBOC) UsznansdnanenidaRuinsuwiaisnitiaeliungnAdunssay 1 T (1-Year LPR) N19¥AL 3.45% @ounns

AANATNANAII BUIA1INANAL (PBOC) avilsuadtaniiasiily 3.40%
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ARARNIFALNTNLTLAA WANTUW 5.17%

At ISM Composite PMI U5usiaiin@uiilu 53.0 qa (+2.9 q0) Inan1au3nig (+2.9 4, 53.4 4n) U5usaina

(2
'

anauenAdsaalusniauenilszna (+5.7 4m, 56.1 40) LANER (+0.0 90, 55.8 40) tanAdstalud (+2.2, 55.0 4m)
WAZN193199NU (+6.7 4R, 50.5 47) NLFUAUANTY AIUNIANITHAR (+2.0 47, 49.1 97) AINTFAIAAIAT 47.2 40

v
a o o

Bnvisdgeqelusey 15 kieau edaiisa (+7.7 4m, 52.94p) tanAdsaelum (+5.5 40, 52.590) NAKAR (+0.590, 50.4 )

v

UATRUAIANARY (+2.3 37, 46.2 9A) ﬂé”uﬁ%u a¢in91sf A N193199U (0.4 qm, 47.1 an) Yiusinanas Audnstume
vinlal (Headline CPI) 28112513 3.1% lagvian Lﬁummmmﬁﬂwmmﬁﬂfgmﬁﬁ (+0.6% MoM, +6.0% YoY) WazaNA1a11ing
(Food away from home) ﬁﬂi‘”m@;ﬁu (+0.5% MoM, +5.1% YoY) ufidnmanlumnendanuasianassaifiosinig
(-0.9% MoM, -4.6% YoY) mm:ﬁé“mwﬁmﬁ@‘ﬁugm (Core CPI) 7 3.9% YoY N1341941UUBNAIANTNHAS

(Nonfarm Payroll) 11 353,000 st Ingdaunnndamsnszqnsanegluniatsniadundnaie 289,000 Auwmis

o

YENFRIIN1TIVNIBNIIFINTLAL 3.7% AINAN VL eNFNI1N190 42U NTUAI89139974U (Labor Force

Participation Rate) analaniiaantin 62.5% (vs. 62.6% Lhaunan) Audns1iuila PCE UFusaiiaau 2.4% Yoy
mmzﬁmmﬁmL‘Tmlﬁﬂﬁﬁmmmmmm{gmm‘?m (Fed) dulaasing Core PCE UFUFANTY 2.8% YoV ludau
ulaunaNI9N1TRUENIANINAINaNITaLENT (Fed) AvdRsnanilauleuneldn 5.25-5.50% wiandednyayinay

¥ . & v o A v . o I X
sau17TuLee T nendeulaune wiazdsaaudanielduiniauandufasazannnadsuanlsaninin wanannil

Dot Plot 791 §11A1INANANIFRIENT (Fed) avandnanneniiesa 3 a3 (-75bps) Tull 2567

LARUNUNAN 2567

AaATYLULSUFARNTY 2.56%

|
o

Aatiaaa Composite PMI Uiusnanasunagfisziu 50.6 qm (-0.9 90) Tnadaiiniatinisegszdy 52.9 4n (-0.2 qm)

Q

|
o

2818/ lUERINNTL AR89 ATUNIANINARBENIZAL 47.2 4 (0.8 4A) §IAINARY HOAFIDENIADUNNAINUS

U
' 1

N8R 7.8% YoY %qﬁfsfﬂﬁ’mmmmQﬂmiﬁwmﬁﬁﬂuﬁuﬁmmmmnLﬁ@uﬁ@ummﬁixﬁu 0.38 A1uAWLEY
AaNANEHAR (PPI) WauNNNIRUE 181859 0.6% YoY Uay 0.2% MoM Fuuiariald (Headline CPI) 281181517
Tuilu28% (vs. 2.2% A BUN L) AR mﬁ@ﬁuﬁm (Core CPI) AAUNNNWUS 15957 Al 2.8% Yoy (Vs IpauAa1mEn
29%) 1aurFisnnn laisnRas1A181MNTAALAZ AU (Core-Core CPI) MARaaallis 3.2% Yo (Vs 1Aaurawumtin

3.5%) ArtiAnuimesiugL s InAkauntnilteiszAs 39.1 4n SR9NFINIARUN NS BE N 92AL 2.6% ngldane

a

MARFIFAUAAUNNNTUTUNIFRTL 1.4% MoM ATt NenNN19IRY AMUENITNNSSLNANINANSEYL (BOJ) HuFAY

1
a

wltinennaiu desaniienisnsdnapenide$isziu 0.1% uwatasnmua IR Nana LW URUaLTR S UNaL]Y
sznveny 10 Dnderlymiazsiuma 0% Suf faezuidadenn (7 se 2) Tumeativayulie m’m@mﬁmzm%u@q
Tunsaudseanns 0% 09 0.1% NuFAFeAzwLAadaNIn (8 s 1) sLumivﬁﬁ%@ﬁuﬁﬁm?ﬂm@m'@"l,ﬂ Ingseyazidn
FalusinalndiAsemnluAunasAnznssInsewn mmmqtﬁﬂqu (BOY) sipainfiannsussquinvinngial asninan

= Y oo o P 3 A a o a a = Y
71PN 2% Ixae et uuaziuAan LL’&ﬂﬁﬁ‘:ﬁ.ql WRRNI1 NNgaiuulELnan TR UNIATNNT QQE eilsznaunas

o o o o

NMIANLANEATINARA LU U AIIFUA (YCC) waznsniiuulanneaenidefuau (NIRP) Taussgq nilszadudn

v 1

atllsfin AneynnewstarsrgiauarR e lulaqtiu nesuwinsnadgtu (B0J) uesinnmzymemaludasasgnaald

a

Tuszsuciaumanssalinan
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naag sl FusoinT 3.65%

sl Composite PMI e ununiusilfusiaiisaunnagnsei 49.2 9a (+1.3 q0) uAiAIAING19zAU 50 90 N19T

a q q

DanmruasaATilnNALENS (Services PMI) aununius I5LsaisaunegNsyAs 50.2 4m (+1.8 40) ATHNIANNIHAR

o

(Manufacturing PMI) U3usinanadianiiasnnagisedl 46.5 9 AN 46.6 4A NINAANIAGAAIMNITHIAELEINAN

' '
o

2e128619 0.8% MoM UaY -6.4% YoY mukuienaly (Headline CPI) lhaununiustzaafantatiszil 2.6% Yoy
AN 2.8% LABUNEL ﬁwqmlui@‘u 3 \feu aenpdesruRan LAz TinaNARAT 2.6% flapagandidviane Jue
2935U1A9NAN9E 191) (ECB) 7i 2% ﬁmﬁulﬂ@ﬁuﬂm (Core Inflation) #413{39151ANNWNIAALAZNATINLTLABFIAS
BYILAL 3.1% YOY (vs. 3.4% Lhaurnan) wiﬂﬁummmmmmmwﬁwmﬂ%’uﬁmﬁm'%u 1.5% MoM (vs. 1.6% sAaunaLw)
s ReueUR TR R uesiines 1A naN N uAR USRI TiTiaEa (-3.7% YoV vs. -6.1 % Liauriaw)
Fatisn A lunianL 3N LS aTu 0.9% MoM (vs. 0.7% LAQUADL) LANTIRARTZAL 4.0% Yoy WinFuLAeunau
FUTIANRIUNT Lﬂ?'maiuLL@@nfaaﬂ@’memgﬁu (3.9% YOY vs. 5.6% LABUNDYW) LAZINANAUAIUAN (1.6% YOY vs.
2.0% LADUNBU) TZABFAIAY ﬂ']’mL%ﬂﬁuﬁﬂﬁﬂQWNL‘dﬁ@ﬁué’Uﬁﬂﬂ (Consumer Confidence) Lﬁﬂuqumﬁuﬁ‘@ﬁ

=

52AU -15.5 9m su1A1snasylsll (ECB) Aummsdnsaanidaulaunaniuaianisniaasnann lnadnsinaniie
Deposit Facility rate 8715z 4.00%, Main Refinancing rate 71 4.50% Waz Marginal Lending rate 71 4.75% n1sisuan

dszanninisnisivinaearrgiandeunaatluliuazfuiel fuanasisauazdanalisuiaisnansylsl (ECB)

= Y oo o o & Iy s . o a -
Huniunaztiaupanaaduaziliiand ﬁlﬁ"]m‘ﬂﬂL‘LIEI‘LAIEI'LI’]EIVLQN’WLL@‘ZL?"Jﬂ'Jqﬁu’]ﬂ’]ﬁ‘ﬂ@’mﬂ@ﬂﬂuj TQEQMQ?WMH ANITA

dszarusunansnansylsl (ECB) ldinisnanadnanaiinistsuandnsmenidaulsunaluneuiguia

AANAERINILSUFALNNT 0.18%
itz Composite PMI slamaszauidli 52.5 qm (+0 qm) InenALENsUFUAYAARS (0.2 4, 52.5 4A) ANUNIANIINGR

(-0.197,49.1 qn) Aatidaasee] lunasiasa (Anndn 50 qm) seilieiufeni 5 Aatisasuwune@e (0.3 99, 50.140)

[ 2
° o

HANAR (-1.5 4M, 49.8 4) uazaanAdsTaludniauaniszing (-0.9 4m, 46.3 4n) Ususinanas IUET AN HALAR
(+1.14m, 48.1 9p) ﬂé”uﬁfnﬁu‘%u tanALan (Retail Sales) BEEFD 3.1% YoY AN 5.5% LABUNNIIAN-NNNIWUS
LAZANNINAAIAATAT 4.8% U IANNIATDYU (-3.7% vs. 8.7% AAUNNTIAN-NNNINUE) Sananuaf ah
wNANaFIaeS (0.2% vs. 4.6% WABUNNIIAN-NHATWUT) IA30adnan (2.2% vs. 4.0% LABUNNIIAN-NNNIWUL)
mefqﬂmai?ﬁ'@ma (7.2% vs. 16.2% LABUNNIIAN-NNAINUS) TADAIAINANAANIAGAAIUNTTH (Industrial
Production) 281863 4.5% YoY a1n 7.0% Lﬁ@uma‘f]ﬂu-qumﬁuﬁit,@xﬁi"ﬁﬂdﬁmmmmm‘ﬁ 6.0% i lnavuanTnadng
(-3.1% vs. 26.4% LAAUNNIIAN-NNNIWUT) WANUAGA susTHaRER N (2.8% vs. 8.3% LABUNNIIAN-NNNIWUT)
UWAZNARSTTUTTANIARN (0.1% vs. 7.9% IABUNNINAN-NNNTAUE) Teanfaas atinglsia NanRnsneus (6.5% vs. 4.4%

!
|

AAUNNIAN-NHAALE) UFUATUW atusiaudnsRuienialy (Headline CPI) a8i7i 0.7% YoY (vs. -0.8% Lhaunau)

U

o a

naunfuuanaiauanlusey 5 ineu anseRdnaRuianugu (Core CPI) Txaasaailu 1.2% (vs. 0.4% inaunaw)
Tpaagis1AN TUNNIAR111T (0.9% YOY vs. -5.9%) A1un1saiunlauignistuasdiaadullesdresaunay
(Prudent) dqwifunnaRudegnasldivinmniidszunn 3.0% 1siigunasavsnanisfiuineedsenssany

294N (TSF) slatFunailuluszuy M2 aenadeiunisifuinuedstgiawasRue
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AAARNIFALNTNLTLAA WNTU 3.10%

o

Al ISM Composite PMI U5uisiaisa@iuili 53.0 4m (+2.9 q0) Inaina1isng (0.8 9m, 52.6 4m) UiLidaanas Antisnan
4

]
a e o

(-5.49m, 58.6) HALAR (+1.4 97, 57.247) eanAdane i (+1.199, 56.1 97) UATNNIINU (-3.5 97, 48 9) NLFUFARAS
AUNANNINGR (1.3 97, 47.8 90) Tnedaiisnan (0.4 4m, 52.540) sanAdaaalil (-3.39m, 49.2 M) HANAR (-2.0 37,
484 90) WALAUAIAIAAY (-0.9 9R, 45.3 9A) N19919971 (-1.2 4, 45.9 am) UFuFanaq A1unen Fularialyl
(Headline CPI) 281181612 3.2%(+0.1 %) mmxﬁﬁmﬂ@wﬂ@ﬁuﬂm (Core CPI) 71 3.8%YoY (-0.1%) N1FANILUAN
A1ANT9LNEAT (Nonfarm Payroll) L‘W'u'%u 275,000 AW mmzﬁﬁmmmid’]muﬂé’uﬁﬂﬂﬁizﬁu 3.9% annLaN
3.7% IR NN atidausan s g ey (Labor Force Participation Rate) mizﬁmﬁm?ﬁ 62.5% ANUBRIIRUAD
PCE ﬂé”uﬁfal,ﬁu"ﬁ”u 2.4% YoY , 0.3% MoM mmzﬁmmﬁmGulﬁfﬂ‘ﬁﬁmmiﬂmqwé‘“gmﬁm (Fed) @ulaating Core PCE
UFusafinty 2.8% YoY ludauulaunaniani sy ﬂm:ﬂimmmiﬂmmwﬁuﬁu’]m@nmm%ﬁ@Laﬁm (Fed) o
dfuaranisaluunitiunistenasiaresarsgiaaniemsnilul 2567 Tl 2.1% (vs. 1.4% m?mmmmiﬂ%m@u)
LasSNFARenE AL RRaIAAIA mmxﬁmmwmmm‘ﬂa‘zmuﬁmma‘ﬂmmﬁgmﬁm (Fed) IRtugndnnnaliy
andasmanitaulangazauisnfaauldludd lnaannisafaenidefimunzay (Dot Plot) tu At 2567 104
mmm@dqumﬂﬂ”\im\mmmmﬂLﬁﬂu‘iﬂmﬂ’l,uﬂ 2567 I3m11LAN (3 cuts) wARN19U5U Dot Plot 31Tl 2568-2569

(anfaadnaztiuansmanenidals 4 SR 3 A5a)

LARULNEEIY 2567

AaAtYLuLSUanas 4.39%

' v
a K ' o g

Aatiaan Composite PMI USUsRi N NagfiszaL 51.7 4 (+1.1 q) InadainauinisegNszdy 54.1 4 (+1.2 9m)

|
o o o

UENEFITU AIUNIANTTNARDENILAL 48.2 97 (+1.0 9) FIAUAFL HaAFIBANIABUALIANTLNEFY 7.3% YoY T4

U q

'
A ' v v o a

dogliuannanisAnaedundusaainanineuneuNnagfiszAu 0.37 S1uaueu ATHsAEREs (PPI) lHauluAN
2en8IF9 0.9% YoY uaz 0.2% MoM AnuRuienialy (Headline CPI) aeneifinfistlis 2.7% (vs. 2.8% Aaunan) Anwukuie
#1g1U (Core CPI) inaununiug afluszill 2.6% YoY (Vs theunauntin 2.8%) ansenmniidumamissaeimsan

WAZNAI911 (Core-Core CPI) uasaaaiilu 2.9% YoY (Vs tnaunauntin 3.2%) sailaaauiaesdiuiuiinanau

'
[ | o 1

NNNRUERENIZAL 39.5 9A §R9INT91MRBUNNNRLSREIZAL 2.6% N1eldananiAnfaFeuReunNNRls

Q U U

1 I
a a

WEFITU 1.2% MoM AuulelNgN1aN19RU AMENITUNIITUIANINANTYLN (BOJ) HuAmsdnsnanidaulaung

¥
[ o a

N92AU 0-0.1% lunnstlsyguiiiaduAnsm 26 wwnau 2567 nasanilagyadnanendafnaulunislssguiman

o

fuANfunn aenpdesiunisaianisnizeainAIgAtansiAENIINNIsIAIINANTYLY (BOJ) azdY il

nsdfunlaauulaunanisRulunistsygusanil

AamgtslLlsufaanas 1.52%

2
o £ 2 A

il Composite PMI aufiunantusmaiudunnagfsyai 50.3 qm (+0.9 qa) naLAuNNHwmilaszatl 50 qa 1l

] 12 !
v o K

QUIUNAUAN TUNNIAMNATHNNALENNT (Services PMI) thauiiunan USusaiiaauinegisei 51.5 9 (+1.3 q0)

U q

>
o

=

TUN1ANTINAR (Manufacturing PMI) d§uaanaqidnies et seiy 46.1 9 a1 46.59A N1IHAA
MAYARVNITHIAAUNWIAN URINEIE 0.6% MoM Uay -1% YoY auRuiarialil (Headline CPI) iaauiiunantyaasiaad

agN19AU 2.4% YoY AN 2.6% whaunau Argalusay 4 ineu fapsgandnmunaRuiienessuiatsnaiy syl
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(ECB) 11 2% 9P NA Ul §usiaanad -0.8% MoM ,-1.8% YoY #udulaiugiu (Core Inflation) Felisansa
DINTAALAZNATNUTZARFIAIBETEAL 2.9% YOV (vs. 3.1% WAAUNDL) LATAININNRAIAANAT 3.0% YoY SRsRue

M ll1raafnaiaingAne1nng LATadRNLE AN AARLAZINGL LAYIIANAUAIUAN (Non-energy industrial goods)

'
o A a

U EnRuiiaiugu (Core CPI) pauTedufatiaN@esiugL3lna (Consumer Confidence) agfiszitl -14.9 4n

' '
a o

auAnnaee il (ECB) pesmsnanidsnlauaNsTAuAN ImﬂﬁLﬂmmﬂ%:ﬁqﬁmmﬁuw’\fﬂﬂﬁumﬂg‘msxﬁu 2%

Tusraznand waznianNazliuAzesenanian1n A NauNes N La D e IN NTRIN1 9896 BTN 8NN 1

AA1MERINILFUFAIANTN 7.39%

matisam Composite PMI L5Usaiis@wile 52.7 qm (+0.2 4m) TaeimaiEnsl5usaiadu (+0.2 4m, 52.7 40) A1UMANISHAR
(+1.7 9/, 50.8 40) AgtindLxNenasaluseL 5 iAew ganinaanani 50.1 4n uasusnlusey 6 hew aanAdsTe |
(+4.0 97, 53.0 47) NANAR (+2.4 4R, 52.2 90) tanAdsTeludneuenilszme (+5.0 4, 51.3 90) uazdtiianAsu
NSUAR (+0.4 M, 50.5 90) YSusaiinay adnelsfia 1A Nanan (0.7, 47.4 qm) U5usaanas GDP aulasung 1/2567
2N8F9 5.3% YoY 1ernauanlnsinanamantioni 5.2% Wargananaaanai 4.8% anusitilainay QoQ (SA) GDP
WN8IFQ 1.6% AN 1.2% nsunanan Lmzzgqnfjwmmmmﬁnﬁmﬁ 1.5% BM3II1N1297997U (Survey Unemployment Rate)
& a P | e ) & ' Ay o a o . P
auiunANeeiT 5.2% WnuaaInAA UAaRAaIAIN 5.3% taaunautnsnausnsRuienall (Headline CPI) g

& \ T A4 oA Ao a & o

0.1% YoY (vs. 0.7% Wwiaunew) seilleuduseun 2 anunansiumanugiu (Core CPI) srasfiaauiu 0.6% (vs. 1.2%
Waunew) tneamis A luNane11is (-2.7% YoY vs. -0.9%) Anunnsaiinulaungn1skiuarnA1snanda (PBOC)
Teansnspanidanlaungad :NN9N198A8RIE21RUAN784 (RRR) memmmﬁmmmﬂLﬁmﬁurj?mxma (LPR)
Weatbayunisasuuazn1suiinalulszing dniseeniustinsszeretreiguianaraiedosusanidoym

nMsRuszerAuLazatiuayulasnisssezeg

AAAANIFaLINUTUAAARS 4.16%
o = a = =< o 4 = o o o X |
Ats PMI AMANNINAR 50.3 97 (+2.5 4m) Bananddanistenesiaaiausnlusey 16 weu Inaunann sntuanAdeaa b

51.4 90 (+2.2 40) ATHNANAS 54.6 40 (+6.2 90) ATHNNIANN 47.4 90 (+1.5 90) ATHINPIENAR 55.8 97 (+3.3 90)

o

FINRUAIAIAAS 48.2 0 (+2.9 40) AT PMI NALENNT 51.4 90 (-1.2 97) AsTiaUINNINEAR989N1ALENTNT 4

FiAanITNNNegIRALAZMIRNNTNAR 57.4 9a (+0.2 q0) AailuenAdeTal 54.4 4a (-1.7 q0) Frilnnadneeu
48590 (+0.5 90) ATHIIANGLETNNT 53.4 97 (-5.2 40) ludruressaaduiaall (Headine CPI) 3.5% (+0.3% MoM)
879 ﬁmﬂ@ﬁuﬁm (Core CPI) 3.6% YoY (-0.2%) ATUN13ANNN1Y N1FANMIUUBNATIANIIINEAT (Nonfarm Payroll)
i 303,000 ANWHLS §R9IN1591997U 3.8% (AINLAN 3.9%) 8Ms1N13RdUFaN AL (Labor Force
Participation Rate) 62.7% (Lﬁm‘*fyumn 62.5%) 8MT1NULNE PCE Lﬁmﬁu 2.7% YoY wazludq1 Core PCE Ususn
i 0.3% MoM 2.8% Yoy TudawnleunemeansRusuansnansanigewsni (Fed) Humduenduiline Aapanie
wWlennel37 5.25-5.50% A u@ﬂmnﬁﬁmmmmqw%ﬂ@ TN (Fed) (9951919 12AN190R2AILA A (QT Tapering)
ludauReuiguisuanieuas 95 Wuduneaanfaniy (Ju 60 Wiuduneaarfaniy Inautadunisan (Treasury
9 .

Securities 71N 60 WA UABAATANTT 111 25 Wudumeaafansy 1nusinsfuamsunaaINde MBS Sapsiiniszdy

35 uguneaaisanigrianen)

neaudauaganwag lain 17



LARUNHNIAN 2567

AAATYLRLSUADRNTY 0.21%
Aatisan Composite PMI aums et lfuis@wilu 52.3 4 (+0.6 4m) AauAmHNALTNSWNNTY (+0.2 40, 54.3 97)

wazdainIAnIINaRT LAY (+1.4 40, 49.6 q0) uddseglun1azunso sandiannuanLFa 8.3% YoY datasu

a

NNIINNTAT WHEIBARANITAINAL daLT -462.5 iuduens AEtsIANENAG (PPI) 2218162 0.9% YoY Uay 0.3% MoM
e uiesial (Headline CPI) ana3 (-0.2 Am, 2.5%) YoY LLmGuLﬁ@‘ﬁugm (Core CPI) ana4 (-0.4 9/, 2.2%) YoY
puRuAe lsNeN M saAUAT WA (Core-Core CPI) anaY (-0.5 4A, 2.4%) YoY ﬁmﬁmm%ﬁuﬁﬁimmm
(-1.2qm, 38.3 qp) FPIINN291991UAST 2.6% NsldananARTGaLTIEN Y 1.2% MoM uiifinnsanastesSusie
‘Vi”qiﬂLL@xﬁuLﬁ@ﬁugmﬁmmnﬁqLLa\mmﬁuﬁmmm LLm'mﬂﬁmﬁwmmﬂ%@'mmmmﬁﬁ?@uﬂﬁmlﬂuﬁﬁymwmﬁﬁ

su1A1INaNNElL]u (Bod) Asdmsmanidieulauned 0.1% duduliniuniaianisal dndmsziuusin liduniues

o o o

o = | | v oA S : & o
madasundaslunianisuaniaznisdiaanag1elnadn mmmnLﬂuﬂ@wmmmwummm:wummaﬂummm

CE e RIGITERH 19l n135nEANTUAs RN ALssusaAsiTTuAnTTad N AaaLEN e 3

paag st Fusaina 2.63%

fatisan Composite PMI taauusnauilfumiN aunnagfisziil 51.7 9a (+1.4 40) Sailudyorunisaenasoves

U

TR gRA N1AUTNNT (Services PMI) UFLARNIUN 08N (+1.8 4, 53.3 97) waneden1szaafaagaseLiia
lureusnnnAnIsEAR (Manufacturing PMI) ﬂﬁf‘”uﬁq@muﬁnﬁ@wmgﬁ (-0.4 9p, 45.7 qA) ALVRUDININAGI N1THAR
MARAAMNITH BENEIFD 0.6% MoM way -1.0% YoY AuRuanali (Headline CPI) ln a1 €9A3a8i7 2.4% YoY

aandvsnaessuIAIInaiselsyl (ECB) m’quﬁmﬁﬂﬁuﬁm (Core Inflation) AAANNIAETN 2.7% YoY ANLTANY

'
o a

m91N1391447% (Unemployment Rate) 8¢/ 6.4% aARIAN 6.5%
d‘
7

a
Y oa

Qm‘iﬂﬂ (Consumer Confidence) 'ﬂ?ﬁ -14.7 3/

Twkaunau ArtiANEeLNAgAAIMNGTH (Industrial Sentiment) Ususa s @ANToaNNaL7 (9.9 99) AN (-10.4 q0)

v v

N7 AN U89UTUILRU M3 (Money Supply YoY) Lﬁuﬁmﬁu 1.3% n13Ufusamaniaziaunanisnusiazes
A1ALINNTLAZAINTANNE TN AN IHAR mmﬁqLmnmﬁuﬁmiwmﬁﬁmmiﬂmmiiﬂ (ECB) ﬁ@qw%mlﬁﬁnm
\@ngsNINNNATE A lWsTazena suiA1snate isl (ECB) s MmN Ul s LR IR e e 2567
Tetiuendnanmsnisulatnanis@uiidasatuganssndusanisanusanafugusman su1A13Na9e sl (ECB)
£9A9AN Lﬁuuﬁm@ﬂﬁiﬂi:ﬁumi‘ﬂﬁﬁﬂB\i"luﬂ"ﬁ%ﬂﬁuﬁﬂ/ﬁlﬁ‘m’miﬂi\m’]? Pandemic Emergency Purchase Program

'
o

(PEPP) LL@:Lﬁummzﬁﬂﬁfymmmiﬂixmumuu‘iﬂmﬂmiﬁuummméﬁLﬁ@mﬁumumﬁuﬁq@ﬂwmﬁu

AANAAAINILSUFIANL 1.78%

Fiti393 Composite PMI inueneitSusainue 52.8 90 (+0.130) TnenALTNNsUSUanadEneeN (+0.2 n,

52.590) AN AN TEARANTWITY (+0.3 90, 51.4 40) tanA1deTia luduarnandnin1sdusmaTuaNAaAY

Composite PMI n1siiiuinaeas GDP aulasuna 1/2567 agfl (+0.1 90, 5.3% YoY) Uaz (+0.4 47, 1.6% QoQ ) (SA)
49N31A81AA1ANNIRS §RIINN39199 18R4T 5% lwheumEeuain 5.2% luikheunew s duierialy
@q’ﬁ (+0.2 9Mm, 0.3%) YoY Andugniagannideuneusl 0.1% lurnfisunasnasay (PBOC) Aiinulaung
mafulpsasEpmenib el 3.45% (1-Year) way 3.95% (5-Year) wdv'mﬂmguﬂ’mmnummmﬁnﬂiuﬂi:Lwm
ATUNNSURRTELNLEAD (+2.2 4, 6.7%) YOY dougananalanati (0.8 qm, 2.3%) YoY Fenzanfanidauia

U

wlatnanisrdsresawlull 2567 whinsiunsaduayunnaassgiaetdwiadies nesguaaulduiunlannenisags
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TdAuduudeuardlss@ninmannau lneinisinseaunisldaauarifulpsulauian B idanuaizas

NN eduainnsaauiaznsLTinante udsuina Sgunadsnstmsnanisiuln GDP Aitlszanns 5%

AAAANSTRLENNLFUANNTU 4.80%
o . 4 o o a & = e o a &£ 2 ]
sl ISM Composite PMI laauissneuilSusaiisd@uiu 51.3 4p (+1.0 40) waasdenisdfudain@uainipanne

w91 50.3 9 taeATl ISM Manufacturing PMI aAa9uNag#l (-1.1 4, 49.2 4A) UWAAIDNNIINAGL LUNIANIIHAS

q

AULNATT ISM Services PMI anasnnagil (2.0 4, 49.4 4a) Lanaian1suaaa lun1AL3NIg dne8uiadnaly

q

(Headline CPI) 881 3.4% YoY anad 0.1% anniheuiiunax G9agl 3.5% 10uiidnaiuiaiugu (Core CPI) ag#
3.6% YOY aAaY 0.2% AINtAauiuian T9agi 3.8% N199199UUANANANITNHATIANTY 175,000 FILULS
WASAIINNIANTUAAAIANNA BURLNANNIALAU 315,000 AU 8R3N8 ANTTY 3.9% (+0.1% 9/, AN 3.8%
TAaUANNAN) LEAIDINITINTUIBIALL 19971 BRIINTRAIUTINIUANAIUINUAAT 62.7% (0% ANNLABLARLNTN)
=2 = o Ao o A o o o o a P a A o~

TIMNNUDNRMNUAUNHIUYINNTEN AN ER3R1Ae PCE 8871 2.7% YoY (ANanipauiinAN) waz 0.3% MoM
(Asnannipaunawiin) uansdanisassavessan lussaudusing luansnaail Core PCE gl 2.8% YoY uaz 02%
MoM (-0.1% anipauinAN) T9tisueninnFaasiaedns R ue? lsmumamdauuaretms i eaung 1Ay
ARUENITNNTUIELNENNIRUTBIANTgRLTNN (Fed) IrlsznAnssmsnenideNsziy 5.25-5.50% Liadaanndnaktuie
SRR LLﬁfiﬂLﬂiﬂgﬁ@%mmmﬁq@ﬂwﬁi@LfimLmeﬁNmuﬁamu%LLmé'\i TnesunATNANNanIgaIN3n (Fed)

e e . X Y ¥, . & . . X4

Aan1salinazinisliuandmnsaanide 3 afslul 2567 ustdndnsaanidaulaunaaiadeasgeludananiiive
AILIANR D 1anaNil UsTaUSUIAINANENTFBLNTNN (Fed) AdAalan N1AA WdnnslSuandmsaanide

wluneazaustiuuw A giauaznisanasteesn s Ruaasneesey

\AaUNQUIEY 2567

AaATYLuLSUFDIRNAY 2.85%

o o

fatisan Composite PMI USusialin@iuinegifszdu 52.6 90 (+0.3 40) Insagiiniaiiznisagfisyau (+0.8, 50.4) 4n

o

wwﬁﬁu é’ﬁmﬁmmimam@ﬁizﬁu (-0.5, 53.8) A flaANAFY ﬂ@mm@@mﬁ@qum’mmmaﬁq (+5.2, 13.5%) YoY
fetaelfuennanisAneesundufannisauteunnegiszsu (-755.7, -1,221.3) uduie Faisanduan
(PPI) (EUWOBNANTLNEFT (+1.3, 2.4%) YOY Ua¥ (+0.2, 0.7%) MoM Fututarialy (Tokyo CPI YoY) 1e1e15ia
Tl (+0.4, 2.2%) ﬁmﬁmﬁ@ﬁuﬁm (Tokyo Core CPI YoY) genafauily (+0.3, 1.9%) YoY anuzfivnn st

2INNITIANBIMNTAALATNA 91 (Tokyo CPI Ex Food and Energy YoY) 2eineifiadisstlss (-0.1, 1.7%) YoY saiimauidasii

v a

fuslnAeungHN1ANBLNTZAL (2.1, 36.2) 9 8RTINIITNIABUNG HNIANBENTLAL 2.6% (A9H) N3 ldae

q

AARFIFTAULLNEFITY (+1.7, 0.5%) YOY WAZUARIAY (-2.4, -1.2%) MoM é’mu‘iﬂmﬂmami@uﬁmmmmacﬁﬂqu

[ '
[ % = = [

(BOJ) Hummsdmananileuleunefisziu 0-0.1% lunistszguiliadungiauni 2 wymnnan 2567 wasanilig s

v ' ]
= =

gnsnenidafnaulunisdssguineuduiauiiuu fesenadesiunisainnisalaetiniAsgA1ani1s11AIs

naaeLlu (BOJ) axeivliinnsdiuasuulaunanisiulunisdssgusanil
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Aamgtsiiufaanad 1.30%

Aaiiaan Composite PMI ﬂa*uﬁmﬁu%um@%iﬁs:ﬁu 52.29M (+0.5 9A) Failu AU UNTVEN LA IBUATHTNA
N1ALINIT (Services PMI) ﬂ%uﬁmmmmmﬁ (-0.1,53.2) qm LansBanIsIEnsfaRailiauiazaraadidntas
TanuETinNANsLAR (Manufacturing PMI) ﬂa*uﬁmﬁu%um@g’ﬁ (+1.6, 47.3) An avauiannsiufaae9nsLan

NAAAINITH NITHARNIARAAIUNITHLENEER 0.6% MoM Uaz -3.0% YoY AnuRuiariall (Headline CPI) ot

26% YoY gandnilmisnegessuananansg sl (ECB) dowuiuwlaiugau (Core Inflation) HixTWNNBE 7 2.9% YoY AN 2.7%

'
Y a 1

lwneunew ANmesiugu3ina (Consumer Confidence) agi# -14.3 4a 8713111991991 (Unemployment Rate)

U U

'
PN

871 6.4% Wiy lwiheuneuw ATlANITENUAIARAANMNIIN (Industrial Sentiment) UFUF N NABEN e

U

11987 (-9.9) 4A AN (-10.4) 90 NLNLFITBITHIDIRYW M3 (Money Supply YoY) WNT1lu 1.6% nnsdSusawmanil

¥ =R

AzTOUNNIINUALLINIALENNTUAT AN TUNANITHAR T9NDILIINAAUAIUIIANTNIE I ATINAT9E TeLldag

! ¥ !
a A

meJLw'a?“ﬂmmﬁmmwmqLmﬂ:@;ﬁﬂmxﬂ:mq Ineigu1Ansnanag syl (ECB) pedmAanidaulauneiseAuLAL

(>

TumeungEnIAN 2567 wianiugndininsnisulauienisiuidusnngiastndurienisanusanafua 1A
su1A19NAa149g tel (ECB) fj"\‘imﬁﬁLﬁummmmixﬁummgﬁ@r:humi%ﬁuﬁﬁmmwimqmi Pandemic
Emergency Purchase Program (PEPP) wazitiuad1ug1Atyreenistszaiuaunleunanisiuuaznisadaiiie

o L oo o
muumummummwmw

nanmdednalsLsnanas 2.00%

Ati391 Composite PMI (Caixin) 22431811 54.1 90 47N (+1.3 47) NMALENT (Caixin Services PMI) afiuaniln

o

(+1.5, 54.0) 9m AN (+0.2, 52.5) 3/ UaZNIANITHAR (Caixin Manufacturing PMI) asTuauLT (+0.3,51.7) 9

AN (+0.3, 51.4) 4n ATTUNIIHAR YOY LANTU (+5.6, 5.6%) AARIAIN (+6.7, 6.7%) IurNuanunglan Yoy 1nuau

(+3.7, 3.7%) a7n (+2.3, 2.3%) lipaunas F79IN 29NN UASTIT (+0, 5%) 8,91 Guilasialyl Yoy aeii (+0, 0.3%)

U

WNALIA AR WA MoM aRad (0.2, -0.1%) a1 (+0.1, 0.1%) suNANINaNNauAsenananidewleuned (+0, 3.45%)

o a '

(1Y) Uay (+0, 3.95%) (5Y) 41989 UAMIN sinatszmafingudy (+1.0%, 3.232 AMUAUABAATTANTT) AN (-1.4%,

3.201 AMUAUABAANTANTT) AaNIA RN (+14.2%, 82,62 WLAWABAANTANTT) AN (+23.8%, 72.35 WUATY

ABARNTANTT) N174988N Yo WNTU (+6.1, 7.6%) A (+9.1, 1.5%) humeunen anuziinisind Yoy anas (-6.6, 1.8%)

v
o AKX

AN (+8.4, 8.4%) Aatis1ANNAs (PPI) YoY Usudantuiilu (+1.1, -1.4%) a1n (+2.5, -2.5) uazifFuouiiu M2 Yoy
anauiantiaenilu (2.8, 7%) AN (1.4, 7.2%) Tuhaungennan 2567 s1A1aNasaL (PBOC) adadaynnnimeunans
ulauenisRulaanisiliuandnsnenide waripusauiedusuiaisnatslunisdausiunisldRuanaiesiu

wrflapeiANiasanzAsgianTraefwaran e luna AL

AAARNIFALNTNLTUAD WNAW 3.47%

Al S&P Global Composite PMI Final 28sanigaidniluieungunianeg i 54590 (+3.2q0) uansdanisdiusia

o

WNTBAINRBUNUNTINT 51.3 9 A%E ISM Manufacturing PMI aaasuatll (0.5, 48.7) 4 wanaian1suasal

}2
=< 1

AANNIHAR ATl ISM Services PMI WWNTUNBE T (+4.4, 53.8) 90 waA9DaNTENeAa luNALTNNT AR R esiall

|
1al

(Headline CPI) 2811 3.3% YoY anad 0.1% aniAeumsew 398gil 3.4% snsRuianugiu (Core CPI) agfl 3.4% YoY

ANAY 0.2% AINABTNENL TIBEN 3.6% NM1I3NUUENNIANANHANNTL 272,000 AU UASAIINIANTY

ARAIANNA AN EUTLANTY 165,000 AL FRIIN1397199096ANT 11 4.0% (+0.1%, 270 3.9% TAB1LN =)
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UWAPNDNNN AT LLB9ALE 19U SRR saN N AdssUanatitli 62.5% (0.2% annienunawmtin) st Core PCE

g1 0.1% MoM (aRaIa1N 0.3% MoM lwhaniueew) luhaungHnAN 2567 UszAUIUIATNANANTFRLLTNN

'
a o

(Fed) Anu 1aalsu w1anad Wnanaluauunasdnadisuinimaanigelsdni (Fed) fepsdnsneniensz iy
5.25% D4 5.5% 11292 1n8n9 Ruiafdiagauinitd1uuie 2% 189AUENITHNITARALATIBITUIAITNAY
anigeLing (Fed) Anznssnn1suleLI8NIsRUIBIEUIATINANEUTTRINENT (FOMC) uiidndnaRuierialiluay
PN & N At o a o = o a o o P ~ '

RumleiuguazanaeanLniumn 9 sIATNANEnITaIREN1 (Fed) Saasiianuivananiudns Ruiangand
Whnane uazazinendnaeanids ey luscaugesalilinenrugudude Tnadiluiununazandmnaaonidealy

1397 W auzihenfuiiyusessinsrdanausaninzmsegialagsan

NTAINUUDINDINUY

o nawuitlauasiannaglaul (ASP-CHINA)

v A

nasuiuleineiuayulumianadyuaedne)u Fullgoal China A Share Fund (Ne9y)uudn) Tnenadeluseutliiosd
lifaandnfaaar 80 vayar1nineddugns Tnanesnuudnagnialdnisuinisdanisve Fullgoal Asset
Management (HK) Limited %Iuﬂu ﬂﬁmmimmmu (Investment Manager) L@ :VLﬁLLEi\‘if;?ﬂﬁ Lemanik Asset
Management S.A. \lu13EM4AN19N099U (Management Company) il nmnwﬁn%rﬁ’femmuﬂﬂwm UCITS
annzdeuiiszmeasniandsn LL@:ﬁmw\‘muﬁﬁﬁuqmﬁ”wwﬁﬂﬁwﬁmzmmm%@mwﬁﬂﬁwﬁiLﬂu@m%nmﬁm

484 International Organizations of Securities Commission (I0SCO)
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suasnanslne
AR KASIKORNBANK

KASIKORNTHAI

[~4 [-7] o
ANiuzastnuanaUszleyy

Gew gievvigamu nasnwlauadignwadlaun

#widn vwe. swiansndnsineg lugwzdauanadszlond Taguanisimnnis
nasyuillauaaamnanlain fednnnslasuien nanndwddanianasmuuadion wiw $1im
AIUATWA1 8NTIAN WA, 2567 BeTiil 30 AQWien WA. 2567 War ROUATRT 1 NINgIAN
W.A. 2566 Heinf 30 HQu1Ewh W.A. 2567 udain

FmdnAndn vSEn nanniwdianianesyuiasian wad $10m TeUfURmIA
lun1sdanisnasywilauadianwadlawl nanzausuauaIsuisingUszaernlaimuwalily
Tasens uazneldwszsaingBnannsnduaznannanning w.e. 2535

gauanalsslee

ar

UHY. SUIATTNEN i11‘lEl

Y

(wiailsank Ruznasassn) (wieaide samse)
saagdwiens dheuinisgsiandnnind  Wanmhaiw dheuinisgsfienanning

TwH 8 NINGIAN W.H. 2567

K-Contact Center 02-8888888 - ar ar al
. USmEnnszeuilsznu la W
www.kasikornbank.com 4 nadoumnf 0107536000315
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nasuitlawasianwaslagun
HANIFANH U UL UNAILDINDINY

sauszaziIan 11 Augniui 28 Nguiau 2567

(NAV 11 28 ﬁqmﬂu 2567 = 5.5475 1)

3 18U 6 Lhau FALAT AR
ASP-CHINA )
(ML) | (AINLIAN) nanu
HARALLNULIBAINENY 1IN -1.46% 2.11% -1.46% -14.63% -29.03% -12.56% -5.73%
NARBLIUNUATLTS R * 4.91% -1.72% 4.91% -7.46% -17.39% -3.94% -0.05%
ANNET LU BNNANTTANE11671
17.17% 13.99% 17.17% 18.36% 27.58% 27.31% 23.54%
(standard deviation)
o o ado
AN UNILUIDIATLTIA
16.70% 13.69% 16.70% 19.39% 27.47% 25.26% 22.52%
(standard deviation) *
Information Ratio -1.12 -0.12 -1.12 -0.62 -0.80 -0.59 -0.44

NIEILYIR

- funaanzdaunaeu 9 nangnAN 2557

- "% pall

2 L o ~al o oy = = o a da X o
- "% siadl ﬂﬂmuﬂﬁ‘mmﬂﬂ\?nu@mm\ﬂmﬂq 14 @zrﬂum@m&mLuu\ﬂu‘l’lmmﬂu@i\i

* fatl MSCI China A Onshore &nda1 100% Uiussdnsuaniaauie auiuAanaliuuy i FunAUIMHARD LN

- msdhnanisAniinaiueanesnusanaiuil IWnIun1NLsTn1AaNIANLTENAANITA N (FR9 HIRTFIUNITTALAT

UNAUBNANITANLTUINULBINEIN U

- NAMIAHLNTRINe U EaN AR AN IINITENNITANE ANssIRENE FURIMINER W vizaAn L anesi19°]

S P P o a A a Y o a o an a o X
- N@mm%uu\ﬂulu@mm / N@ﬂ’]il,ﬂdif;l‘uWl?;l‘l_lmmﬂ’]imﬁLuu\ﬂumﬂmﬂm\iﬂuN@ﬁmmﬁ/ﬂummmnu NiﬁLﬂu'&\?ﬂuﬂ\jN@ﬂqi

AnduaRlueuAR
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HANITANH U UEDUNAIUDY Fullgoal China A Share Fund (Naev)unan)

FUND PERFORMANCE AAEL 485

5%

-30%

-35%
March-23 June-23 September-23 December-23 March-24

Cumulative retumn of fund 2= REEE Cumulative retum of benchmark BERMNENE s—Excess retum HEEHETER

Spurce: Fullgoal Assat Managemeant (HE) Limited and Bloomberg. Data as of 31 May 2024,

FF EEEEEE (FE) ARATHE, BAERE20245F5H831H,

Mote: 1 Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay;
2. The performance usas data of Class | (USD) as it launched since the inception of the Fund.

%éﬂ ?ﬁ%ﬁ%ﬁﬂ&ﬁﬁﬂ REERSESRA, ETaElTrEREreNEmER, 2 BSREREAe SR H

CUMULATIVE AND ANNUALIZED PERFORMANCE ZEfEFIE(LFRIR

Cumulative (%) Annualized (% p.a.)

R (%) HHE (5%)
G -oos 534 151 4249 5.59 - - -14.70
R radat = B T 534 151 449 562 - - -14.87
C:;‘(g%m 001 5.26 168 469 565 - - 14,93
T e 001 5.26 168 469 -5.68 - - -15.09
Be"g‘m"‘a”‘ -097 0.85 -0.86 0.40 -7.84 - - -14.54

Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 31 May 2024.

MONTHLY RETURN (%) B [EIZR

R N N N T N T I TR T T T I N T
Fund & 238 -3.49 7.87 110 5.46 7.69 -1.50 5.02 101 -2.85 2158
2023
Benchmark HeREEEL 17 2,07 7.34 .68 567 -8.06 -182 3,01 117 125 1818
Fund H& -10.50 10.84 166 3.66 0.04 4.49
2024
Benchmark HeREEEL 1015 10.79 024 2.07 0.97 0.40

Source: Fullgoal Asset (HK) Limited. The fund return uses performance of Class | (USD). Data as of 31 May 2024.
Benchmark index is MSCI China A Onshore Index.
Note: These figures show by how much the Class | (USD) increased or decreased in value during the calendar month being shown. Performance data has been calculated in USD including ongoing charges and exduding subscription fee and redemption fee you might have to

pay.

o o A al v A A o o= o a
- m@mimmuqm‘l,u'amm uimLﬂumwuﬂumN@m?ml,ummiuﬂmﬂm
- unasinpeedenys : Fact Sheet 284 Fullgoal China A Share Fund s Uil 31 wsnAx 2567

- anwnsagdeyalaquiuléf https:/Awww. fullgoal.com.hk
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HATIAYUGIFA LUE291981 5 1
(Maximum Drawdown)

o Ausau 30 Nquley 2567

-68.62%

YRR UDINTNERUNNDINUTINRIYY
(Portfolio Duration)

™ Ausau 30 Aquiey 2567

N/A

ARFIAIUNYULILUNITRIVULDINBINUFIN
(Portfolio Turnover Ratio)

™ Ausau 30 NguIey 2567

1.19

[

ayan1sianuagamuiiv 1 lu 3
™ dusau 30 Aunew 2567

41.51%*

* Jasuannnsansmadaudeyaliniiu st www.assetfund.co.th

FI8TAEAANITNBIN U

WLANAY HANYAUT

v a

uwmmﬁm ANDINADTTH

q

e v o o ¥

a ‘ﬂl ¥ ¥ ‘ﬂy ! ¥ =
* YRmindugdnnisnesuuargdnnisauludyamensacanii (@)
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http://www.assetfund.co.th/

s1gazIBuAiuaINU

nadnuidnioasnwaslsun

Voyadugm ru Jun 30 Dnuigu 2567

seaziduAnannSwe YaFfInIUSIAINAN Sova:
nannswenSenSwoaurUs:neA
UG NSUIAISHWUSEINA 0.37 0.00
HUDEIaUNUS WUSNA 44,966,012.28  102.01
nannswenSenswegululs:ina
AUl nsunIs 433,756.47 0.98
MG NaI 180V TUnNS WINUS AU (1,158,696.15)  (2.63)
Buq (160,903.62)  (0.37)
yaAnSwedugns 44,080,169.35  100.00

e : 1BEdan s ldAunyadmannindranemulpe 43 nsAnnmNANINO BN ANLBENAANINE W

(AIMC)
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swa:BuAfoRs1ansia:duiunuLnBefiovesnsiansnnsislu Port
novnuidnioasnwaglsun

Vioyaduzm ru Su 30 TnuNBU 2567

Usann

goon YAV gSusowgaanna yarnlinao JunsusoURHUA SudunoLhidetio WaAmusIAAaNA

AGENCY RATING

RudnsunAns

sunArsnansine 9aiin (UKIBL) - 433,673.44 - Fitchit) (Issuer) AA+{tha) 433,756.47

HULNSUNANSFNIUS:INA Kasikorn Bank Plc - 0.01 - 037

ANRELNENISANDUALATIFITURIANNLUIADUALAINNUILT DD

ususunsingegauazinauidessniga UsimianuainisnlunisinszaenieauasAutusiulunueigage

anuaauuamnegsiauaziAIsgiaardenansznuiasnn

a v

AA | fipouidesannnn daoinasnsalunisinsaanidauazautuaulunneigann wienaldsunansgnuain
asiLaeuulamnegsiauaziAssgiauINnddufUAsARTgandn
A | Henuidesluszausn Sanuainnsnlunisiiszaenidauasruiusiulunueigasanaldfunansznuainaniu
wasuulamnegsiauaziAssgianInnddufuAsAnfgandn
BBB | fAnnidaeuaziianinainisnlunisdiszaeniawazaudusulunneiunans anudunauifiniuainnig
o - A A s - S VT S
wasuulamnegsiauaziAssgiaealinalipnainisnlunisdrssuiianailiefieuiududuinshnigendd
o o = a0 = o PR 5 P M rve o o
T+ | ifududuiesfngege W3dmilanuamnsalunisdissautusuuazaendelunmeigs Geafeaniliiudusu
- ¢ o o da i o . PV AN ¢
weAnluszAuAINaNHiATemNNg “+ deaazlifuannduasesinunistinindissniingata
Fi+
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swazdeansadnuiudrynyrouwus

naunuilanearsnwaalsun

Voyadugn ru Sun 30 Tnuieu 2567

Us:inndryrun Adrynyn anUs=auA yafmusimMaatn - $oea:  AuASUNIUA nls/vianu
(Net Gain/Loss)

dunnBovoRunsHUS:NAgoIT

dryrywasiasn sunAIsSNKNSINesUEIA 97NA (UKBL) Uavfiunonuides 22,156,619.77 - 18/07/2024 -
dryrywasiasn sunAIsSNKNSINesUEIA 97NA (UKBL) Uavfiunonuides 22,156,619.77 - 18/07/2024 -
Aryrywasiasa surnsnkasinasusn 9910 (UKIBL) Uaufiunowidea 22,156,619.77 - 18/07/2024 -
Aryrywasiasa surnsnkasinasusn 9910 (UKIBL) Uaufiunowidea 22,156,619.77 - 18/07/2024 -
dryrywasiasn sunAISNKNSINesUEIA 971A (UKIBL) Uavfiunonuidea 20,966,55598  (2.70) 18/07/2024 (1,190,063 79)
dryrywasiasn sunnIsnHnsInesuEIn 97NA (UKBU) Uaufiunonuidea 20,966,555.98  (2.70) 18/07/2024 (1,190,063 79)
dryrywasiasn sunAIsSNKNSINesUEIA 97NA (UKBL) Jadrunouidos 20,966,555.98  (2.70) 18/07/2024 (1,190,063.79)
dryrywasiasn sunAIsSNKNSINesUEIA 97NA (UKBL) Uavfiunonuides 20,966,555.98  (2.70) 18/07/2024 (1,190,063.79)
Aryrywasiasa surnsnkasinasusn 9910 (UKIBL) Uaufiunowidea 21,103,126 60 0.08 18/07/2024 33,587 83
Aryrywasiasa surnsnkasinasusn 9910 (UKIBL) Uaufiunowidea 21,103,126 60 0.08 18/07/2024 33,587 83
dryrywasiasn sunAIsSNKNSINesUEIA 97NA (UKBL) Uavfiunonuides 21,103,126.60 0.08 18/07/2024 33,587.83
dryrywasiasn sunIsninsIingsusIn 91NA (UMBL) Joarunouides 21,103,126.60 0.08 18/07/2024 33,587.83
drurywasiasn sunIsNHsinosusIn 91NA (UMBL) Jesunouides 21,771,472.45 - 26/09/2024 -
Aryrywasiasa surnsnkasinasusn 9910 (UKIBL) Uoufiunowidea 21,771,472.45 - 26/09/2024 -
Aryrywasiasa surnsnkasinasusn 9910 (UKIBL) Uaufiunowidea 21,771,472.45 - 26/09/2024 -
dryrywasiasn sunAIsSNKNSINesUEIA 97NA (UKBL) Uavfiunonuides 21,771,472.45 - 26/09/2024 -
dryrywasiasn USEN 19a80 1and 9711A (UKTBU) Uavfiunonuides 1,554,966.80 - 26/09/2024 -
dryrywasiasn USEN 19480 1ond 911A (UKTBU) Javrunowuides 1,554,966.80 - 26/09/2024 -
dryrywasiasn USEN 19480 1ond 911A (UKTBU) Joarunouides 1,554,966.80 - 26/09/2024 -
dryrywasiasn USEN 19480 19nd 911A (UKTsU) Uavfiunowides 1,554,966 80 - 26/09/2024 -
dryrywasiasn USEN 19a80 1and 9711A (UKTBU) Jadrunouidos 1,554,966.80 - 26/09/2024 -
dryrywasiasn USEN 19a80 1and 9711A (UKTBU) Uavfiunonuides 1,554,966.80 - 26/09/2024 -
Aryrywasiasa USEN 10a8T 19nd 9111R (UKBU) Uaufiunowidea 1,554,966 80 - 26/09/2024 -
Aryrywasiasa USEN 10a8T 19nd 9111R (UKBU) Uaufiunowidea 1,554,966 80 - 26/09/2024 -
dryrywasiasn USEN 19a80 1and 9711A (UKTBU) Uavfiunonuides 1,554,966.80 - 26/09/2024 -
dryrywasiasn USEN 19a80 19nd 911A (UKBU) Uavfiunonuidea 1,554,966 80 - 26/09/2024 -
Aryrywasiasn USEN 19480 19nd 971A (UKBEU) Jarunouides 430,118.71 (0.01) 26/09/2024 (2,220.19)
dryrywasiasn USEN 19a80 1and 9711A (UKTBU) Jadrunouidos 430,118.71 (0.01) 26/09/2024 (2,220.19)
Aryrywasiasa USEN 10a8T 19nd 9111R (UKBU) Uaufiunowidea 430,11871  (0.01) 26/09/2024 (2,220.19)
Aryrywasiasa USEN 10a8T 19nd 9111R (UKBU) Uaufiunowidea 430,11871  (0.01) 26/09/2024 (2,220.19)
dryrywasiasn USEN 19a80 1and 9711A (UKTBU) Uavfiunonuides 430,118.71 (0.01) 26/09/2024 (2,220.19)
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stenuasUsuouRuainulunsiansni Wucln nemsansiivkinunu
28 Unueu 2567

navnuilanpargnwasalsun (ASP-CHINA)

yanisuadnu dndouuaINuAo
(un) JaAnswaauans
(n) ndunsiaisniasying na=ns1asnIASgE1aUS:INF - -
(v) |ndunsransidsunsABNAKUIBIWIZIARIVU SLUIANSWARIBE KSaUSUNRUNU 433,744.96 0.98%

idugjoan gj&u91e (jSusad [Suanda Wadnkad HéatiAUs:Au

@ |ndunsranshtisusunouiin@atioagiududuanunsnadnule (investment - -

grade)

(V) |ndumsansniddununoiuun@etionndnduaunausnadnula (investment - -
grade) néamsnansAlUlASUMSIndUAUASULIIEDTD

dndounuvAnisnadnuAtas1v:asnulundu (3) Iniu 15%
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navnuttlauadidnnialaiii
msenuandaasmunmithdaznaudanswue

sautliigd Aeuaiuit 1 nsngrau 2566 Asiuil 30 Sauluu 2567

16U dAaudin aluauin dasidruaruigniin

W (un) dasuawiisuua(%)

1 LGT BANK (SINGAPORE) LTD. 66,840.51 100.00
77777 . 66,840.51 100.00
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nawullauasLEnwag lain

As19s1gaz1BnAT lFana iz aniAuainnasnusaa

saUthinu® AauAsuT 1 nsnnIAN 2566 Fedufl 30 NQulEu 2567

ArldananiZantAuaInnaInusIN duruty Sagas
waE : (WULIN) URIYAANSNEAUFNE

1. AN933LElEIN39AN2 822.04 1.61

' = o g 1
2. Angssnilasgauanales ol 16.44 0.03

' =i =i 1
3. Angsrslanunenzidiey 548.03 1.07
4. ArfE NNz 1.55 -
5. Anldane lunslasnn dezandunwus dadsunisane

) 4 1

ludasnisiaueanevieasmuasiusn  (IPO) - -
6. Anldane lunslmsnn dezandunwus dadsunisane

ludamaInsianeuemitgayUATILIN (A3 IPO) - -

' o = 1
7. Andsznna NAV Tunilsdadiasd 39.09 0.08

' w = 2
8. AMARLILIET 50.00 0.10
9. Anldaneau 57.97 0.11

ae & . .
10. Anldane lunnssaavannine 115.98 0.23
S 34

$23AN MEEN LA 153512 3.00

WHIEILWER
=i P -
1.91 HONHHAATNWA

] = ' = ] =i : = =
2. ANABLILITUT , ANSITULUENTUNANT, ﬂq‘lﬂ?ﬂfl‘lﬂ (‘lN?QNﬂqﬁH@ﬂWLWN)

S , 3 . . . . o & ¥ e .
3. ldsouAnnewimemendnninduazArsssutiausae AnaTuannistamavanning

0 3
4. anldaevionun lisualddan1Bnsasuil
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dayamsiunsilsslarunavunuianamuiiasainmsldusnig

AOBLTEMUANNINETAANIINDINU wadLan Waa afin Tugiusddnnisnasulafunisuinisteyaainyans
gliusnasg laun gAsinee dudu dwilasnnainnislduinisresyrnadingns du undiameiddanineas
wsngnanane luuazi1elszina N192Af1ARY AA1AYL FINDINAIARTIAITUE N19zdIANNITIBILAY
N1929A81UNeINAe PuiefadeiugiuresgsianeuTEinasuasu UsznauiunisldsudnyIidnson
Company Visit 4azn19duNu1s197 7198 e sz lsmilunisiinn lddnszvifadainanisdndulaayuing

L vy ' o KR IS5 = = ¥ a o &
naselemifresneauuazgnemdieamuiuvan Asedawmesageyanandudliiznig Al

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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