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- ﬂﬂmumwmﬂmnu (Fund of Funds)

dld tzll A o v
- NANYUTINVHANMHALNQINTRN AN T LTI

anglasanig : ldimun

>
en o o [

WnlafuayliRanauazannIsnausan - Uil 31 JuAu 2568

unaanzidaunanu : Uil 22 woEnAN 2568

e wulaunanisanu

= o =

nesuazaw el s amunesuaien (Exchange Traded Fund : ETF) uaz/sandnning@iin (Exchange Traded

a o

Products : ETP) sialanfidulaunaayuuazriseasananeuunuluasminefiswd (Cryptocurrency) wiu anaRunanainaaen]
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WiNgaUAINANUNIUATIENIINNTT N.8. 5. WisaAnENITuNIATuRaTIAnuiuualinaauamuls iifuiesas 100 184
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YAAMINTRUAVEI0INDIU 198 NMzasnusanaaidunsasmunwdenluaslmaeiiswd (Cryptocurrency) A3t ANBsTHITHEN
A U a d‘ d‘ b4 o a o = aa A o o o A
uazivizaAILTNIaNnedesiunisamuluaslmirefisud (Cryptocurrency) Wildpunemuanievuaz/vizandnningdise
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wennulaglifuaauiiugauaingniinguanznssinig n.a.n. vsaanznssunsiiiunaayulsznianituualinasu

v v
o = S (x4

aenuldl 1 azfinnsaauindanaliiil Net Exposure Minendasriuanuidassinlssnalaaiadn luseuindliftesndntes

AT 80 1RIHARMNINTRUANTURINDIYU
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uana Nt newyuenaiineawuludnyaNTeanuawmii (Derivatives) iWaRNsEANBN1WNNI1EMIN9A9YY (Efficient Portfolio
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Management (EPM)) fisiivedmgszasdlunisasuvizanistasiuaauden Tudaunisawmulusinadsuing nasyueiananis

oariuAuden (Hedging) andmsuanilasuRuassnslssmna lnsduet funasRtiasesdannianeayuauaumuIzas

auduaniaznmsnlluusazani uazetassulunsasunlidliaanziboulunaiauanning (Unlisted Securities) uaz/1se

o

S o = B PR S % = ey mye v o o
ATVANTUUNN umummmmﬂmﬂmmmmmmmnﬂm (Non-Investment Grade) LL@:/W@mmmwu‘wiuimummm@umu
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=

| & P 2 ° P v o » . & & o &
AYNNLNTAna (Unrated) VLﬁ TQNG\TT’J’]"W]’]QTﬂﬁ’&lﬂ’]ﬂﬂﬂmﬂﬂﬂ‘V]i"WEI (Securities Lending) Mi“ﬂﬁi‘ﬂi‘i‘mﬂﬁi‘sﬁﬂiﬂﬂﬂﬂﬂ_lﬂ,lv']"ﬂ'mﬂu
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auFunnsaauludyaynaeaisananiin (Derivatives) Aanaadinggiu nasuazdinduddnlnolduningdnedeatnele

agnanilavirevaisedng laun dnnenidy dnsuanilasutu LATAm (Credit Ratingha/1i3a Credit Event) T411n31A1

o

Auninddnedadmnudurounnnvzaianiansasuliidullanunaianisnd vise gdnyauningsnasu ldannsadnsznise

v
o o ~

gniulFmanivuanan a1 liinesuansyuannisamuludynyieanaaceiin vl §aansnesuaiaiansninliunlasu

v

nsauiisanisdiningsnssuliimunzaniuanunisal aliifalselonigeqasiefianissasulaasan atnlsfiniu

U

o a = o

ANsNasuardiAiazinnuladeNinansynusas A @unindgadarutisiansananuiidaiiasesgdyynau

U

'
o o

¥
A
o a . LA ¥ o ™ A o LA 0 e o A o
V]’Wﬁ;ﬁfﬂi‘i‘NLL@Zﬂmﬂ’mﬂﬂ’mﬁ]ﬂl,u@\‘l Tﬂﬂﬂ@\‘lnu@ﬂuuﬂqﬁ;iﬂiiﬂ ‘LI@ EUEUNA um‘ummmLm@aﬂﬂqslu@umwmmmmnuim
(Investment Grade)

v

nesyuayliawumag Private Equity asansiidtyoynTennaaastinug (Structured Note) wazlivingsnasuniaznavannine

dlij A tﬂl =< v a o [ % (% a o d’l A dl
NRAsENNINAN1IdINaL (Short Sale) i"JNﬂ\‘m’]ﬁ‘ﬂuf;INL\‘I‘L&LL@tﬂ’1?'1/1’]ﬁ:iﬂiiﬂﬂ’]i“ﬂ”lﬂ‘ﬂ@ﬂ‘ﬂﬁ‘wgtﬂEN@E]&IEQ”]”IJ@@% (Repo) e

v
A A

deglamilunsdnnisaayueednesuen uwsidunisfintuuaznisingsnssunismnendnnindinaldtyoyemu (Repo)

[~

\NBLEVNIAN N ARBITBINEW)UTINATNUATINUTNANNIUATUENTINNIT N.6.7. AIUA

9l nasuLananenaiinisaauludiaTeauasniin (Derivatives) iNensiinLsc@vsnmnIsLisnsnIsau (Efficient

v
=

Portfolio Management) uazasnasnAdnyoundannaasesutinnes (Structured Note) lawizdaundanuuziiudyyidaans

o

°© o o A A o

U v b % 1 A P~ a o d’l A dl o
ananihlilaelaisingnsdon wazvizeeiafjinRuireniigenssnaneneidyn@enu (Repo) Wedlstlugiilunisdnnis
asulilaaliaindnsdou wazrsaananigenssunisunauannindnsastunannindunivanisdanay (Short sale) 14
Tnelianindnandou winasmuilatamieasliawulumian Private Equity
NIANLIAAAIUNIIAWUTBINAIWUTINAINNNIAAULNU TN VTRIND MY 1iEENAAN171A lTTudaeszazna Aatisanfae
Al nafl InefiesAnilaiedsslamirasgamuiudidny
1. d9szazionn 30 Suiuusdunasmadowiunamusn
2. 1293821981 30 TURRUANNE4YUIIN

] dl 1 24 b4 o 1 o o dl ¥ o o QI/ A A 9 dl 1 A IS
3. daszaziaanfifieslilunisdmiieningduresnasuiiesainlFFuAdsnneansed vl auunicaasu viselnis

TaufineneauaWIUNINYTaIND $NN3A9Y)1 Y198 faalaiiiundd 10 dwinnng

1indnnsreasudnsiasuulasszinnuazdanwusirsaesnaaumnueuamndunamusanilawmed (Feeder Fund)
A d‘d o o o A o oa J A o ]
viraiunasuninisasulundnnindsaninddulusindszimalagnsg vseaiuisandunduneausonnianadnu
(Fund of Funds) TaaldnnliiszAuaaadesaesnisasnu (risk spectrum) 1ivaain visi liidunuaasftiaresginnisnenu
waziulilivedsslanigagaaesiiomieamu alle BEmdANsazAnliuntsuieiDeniaaamuasmii lidiiaandn 30 Ju

Aaunisaibunislasuiilas Inenlsennmenudulafaasiizdmdnanng

NSENEAIN UIBINEININEAFENa MU A THANEOILATUEIUANN 1. WAL 2. LENAANNIAEATEWNNIFN 3,

1. IUTNIAWUAVBLRINDM UM A UVTaND U ALRLS

(1) Hguzmeaaugns unereanesmusnstszna (newmutlatanig) Tnsadeuseutiinyd < 80% 189 NAV 98302471
' = = s A

mheawuizanaunanes 1ise

o

(2) Hguzn9auays luisarenemuindszing (newulanentg) Tneadeluseutingd 2 80% 299 NAV 1234n8dvu

1 o

] A = ] & o a o o a A
weauvzana Ui awefinanesusiwlssmaliidngUsrasinisamulwminuesfeniunesuiativse ETF
2. NAV 289na97juanenna innsanadludnemusasi
(1) NAV o duladunileanas > 2/3 189 NAV naayuilatana vise

(2) #an39NTB9 NAV anadlutaszasiaan 5 dwinnislasnseiuanidudiusu > 2/3 289 NAV nagyutlatenig
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3. PuaziRaAn1IAEuNIg

mMsAiung ‘ SEELIRAUUNIS
o = = P e em o o o o lo e N
3.1 udawmannesulaenalyadmingduanas wianuumwns | angli 3 Swinnisduusduninisiaie
Anfiunsaes uaa. Wdntineuuaziiamios fayareinasulaaniaidsngwn
(Wuamwnssanaasiasaniedalss laminangeuesiamicalngsn)

3.2 Dawmedeyaineaiunisaidunisaiu 3.1 sefauiall 5
o = N 44 v oy WIaN 3.1
(Atunsliyeansiinandesdamedayasinanafos)

3.3 UJURANLLIMNNIIAEUNTRAIN 3.1 nnalu 60 Suiuwsduninisdawedeys
1a9neuLaenenlsngwe

3.4 FIENIUNANTANRUNTAN 3.3 MHd1ineuns Iy Aelu 3 S uuAsunATunNg

AN 3.3 waaLdsa

o Suiiasn/An984 (Benchmark) URINDINY
- NANNIALULNNULAY iShares Bitcoin Trust ETF ludndau 40%
- NANNIALHLNNUIAY Fidelity Wise Origin Bitcoin Fund Tudndau 40%
- NANNIALHLNNULAY iShares Ethereum Trust ETF Tudndau 20%
Tmaﬂ%’uﬁqummmLﬂ?{ﬂwﬁ@ﬁﬂmmm@mmmwﬂum@ RuLm o ARANARE LN ‘Emﬁi’mqﬂa‘:mﬁﬁfaLLﬁﬂuﬁﬂu
AUNANTANTENIULRINEIUIIN (Performance Objective)

a0 o = ad = o o = A ao o = £ %
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dl a e o b4 % vy 1 v ] o A dld dl
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o a dl o o d"w dl o d"w o 1 1 =3 o a o o dlil
ABELNENENALAYTTR wazwRralunsiaswiadndanaeinunieatsznAluivlefreadEmdanig nnalunangaamnu
awnsnlisylamianndayalunissindulasenuls

atwlafinu Tunstinaulasuudasinddnine idulianudsznia RevlauasdarmunuessunAntEdnann1saw uaziise

'
a o
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1 v
Ny o o o
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U
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P

¢ ansdiunsamuludyanderearminfilladiinglszasAiNeananudes asasNidygydamneasauinuele

a ar @ ar

va  a - ° o o %" - =
LLG:ﬂ’\‘JQEINLduﬁ‘i’ﬂn’]‘iﬂ’lq%n’i‘mﬂﬂ‘i‘mﬂﬁ ﬂVISWEITmEINamumu’I AU (repo) LW@ﬂizTﬂ‘ﬁuqmﬂqin']‘iaﬂV!u

o

9 = ! o Aanya e A ai o o A a
- newnuImarauluduaNdaareautinnt AR nnlszasdiieanannuides Inaanmin net exposure MiAAINN9AIY 1Y
o d’l ' Y v a ' o o a a 13 ' A A S/Ai.
ynyeanaaswiingieslaiiug 100% sesyarmingdugnireineau lnasaazBuanisAunyad1Nsauisad 133
Ay T8 A NNEUNDNTAIUIUEFINEIBNITAYUAINANY ATAANTDNANUANINAUTTNATNIIUAIZNITUNIT N.4 5.

dszmAnnuue

- newuliamulunsasAddtyoyTeaataniinude (Structured Note) uazlaiflinnsfiintunaznismingsnssunisane

U Q

=

o o a o di, -ﬂl o
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a a o A a

wIngAMANNINgE 198 sl anudunauNn vizefiananisamuliiduliansiiaianisaiauweraniliinasuaianuainnig

v v v
A 1

asuludnynyngeaiaacii ednelafinan n1sa1anuiinaaazlaifiu 100% 199 NAV 7198 13EMARN19azAns st

a Ly o a a ¥ aa ' IS o tﬂl Y o o o ]
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o msulsrianiteauy wazdAnsisslartaadianiteaauianemaaiarasuuaaaeyu

Tdfnsutsaiinudoaaanu

® ANBUNRIAIUDINDINUTIN
- newuiiiunesusandwivgamuanitiuuaiamumg s uaziunesusumisaau (Fund of Funds)
- nesuazamiteilifianinamunamusiew (Exchange Traded Fund : ETF) uaziisansnmingailit (Exchange Traded

Products : ETP) 1/1q‘E@ﬂwuu‘iﬂ‘uwmwuum/m@mwm@m‘uLmulumﬂ‘f,mmmw @ (Cryptocurrency) 14 Bitcoin Waz/viae

a o a

anakuAanagieas (Ether) mafgjhmamﬁmmu (Ethereum) uaz/Ais0aNARUAA Tnaulai EFuAivTa LA ndTnaY

ADLENITNNNT N4 7. viFaAENIsuNITn LR AU wualiineauamuls liifufesas 100 vesyarminddugriaes

nasyu

9l neauaramulunewulanemunildhifiufesas 79 1eeyarminddugriremnemu uavarawuatineties 2 naayu

o

Tnenednlusaudiinyd hitiaendBeuny 80 vaaAminddugrsrainasu Tnadndounisasuaanainduagiunaafiila

2094AANIINAWUANANIIZNIAWWITANIIANANTIANIENNTA W LA Az T 0Ly

ajlaeazigenanszAAtyneuaiien (Exchange Traded Fund : ETF) uaz/vsananninegani (Exchange Traded Products
d‘d A v a I'e = a

L ETP) (n@snuianamnie) niulaunaamuuazsseainananauwnuluaslniaefisud (Cryptocurency) wazazin1aaeu

AIUNGY 20% TREAAMINERUANEVBINEIU AT

1. iShares Bitcoin Trust ETF

%ﬂ iShares Bitcoin Trust ETF

dsznn ﬂ'ﬂmua‘ﬁmw (Exchange Traded Fund : ETF)
Suiidanenemiad | Suf 8 Ngueu 2023

BIENBIY Tdnnnun

AU nanafanig (USD)

AAAUANTMINET | Nasdaq Stock Market LLC (NASDAQ) UszinAgnigassni
apnzidewdenie

Sunannziendlu Uil 5 Un3AN 2024
AANAUANNINE
NASDAQ

£
o

Fwinseane NNTUNIN9UBIRRIANANNTNE

Taguszasd uar | newuiiulaunenisawuieasnanauunuiewinAsssiienuazAnldanasine Wasfiow

aa o

ulanneneaay | mansesanaduaaviainaenl lnanemuilingUszasifiazamusinunsdanaanaduaaria
TnneaillnanseuuL peer-to-peer viaauruuLNaANaSNaIN19a U luAUNTNTRAATS
(digital asset platform) aginglafinnu udniaamuazlilfinaumindunisasmunssluanatu
aviadinpaemd uside dumadeniivnlitnasmuananand exposure luanaSuaaainaasd

dumanavanyindiainaauiuagnnngn

o

maawulumiceamuaesnewpmdniuidunindiluanaluaasiainaeed TREFurnanau
Aaviadnmasil (Bitcoin Custodian) iugiAuins luuinvesnasuman Inagiulinana N

AanatinAaeil (Bltcom Custodian) wmmwnmwum@faﬂuﬂﬂmummmmﬂuummmmﬁ
o aa o

1HiTalEfusum@eanemdn (Prime Execution Agent) wagiu Trading Balance 18 lutiay@fissie

o

(Vault Balance) Feusintity@vaineyuasnaind@uningau| gl nifiuinuisontsduning
193gnA1988u) wananil fiudnanadunanainaesil (Bitcoin Custodian) azifiuin

o a

Private Keys Ml lunsidinsinanaduaariainaaend 15 luinaiteiaduii

12

FODERRGE CME CF Bitcoin Reference Rate — New York Variant (BRRNY)

(Benchmark)
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Hauanatlszleml | BlackRock Fund Advisors

(Trustee)

fFulnana§u Coinbase Custody Trust Company, LLC
Aaviainaaend

(Bitcoin Custodian)

Eﬁ‘].lﬂ’\ﬂﬁ%@ﬂ Bank of New York Mellon

(Cash Custodian)

Sponsor iShares Delaware Trust Sponsor LLC
AnasTuTey Tadifin 0.25%

Sponsor

ISIN Code US46438F1012

Bloomberg Ticker | IBIT US EQUITY

Vst https://www.ishares.com/us/products/33301 1/ishares-bitcoin-trust-etf

® {faquANLAReaDY iShares Bitcoin Trust ETF

o

AR AR URUNSNSTAAA (Risk Factors Related to Digital Assets)

o a o

* sATenrvesAunIngRaiananalsziny sonivanaRuAaiainaeilauduLoua e lugo s N

' v
o

waranadalaoudunausaly AouduIuNIuLI lue UIARTITINTINIIAAAILRITIANTRNLANA I BAATA

o o ' '

Tnmesiianadeuanssnuat wiltisdnAtysayanimieaa wararann iR AN A NATa N UisiNg

o U

' v '
a o o A a =

* yaAmheawuiuegiuadanaieetsinesdesiuansusiuguresdinaeeilugusndudunindnana G

'
= v ea =

saunediafiassanidn@uningaaraiunsansidEiie (oearer instruments) uaznsgeymie nagnalue NMsgnvinans

a = '

nNandaveadenaliigo@adunindatinaning uanainil yasd

54 U

). e

Wran19gNYNgNaeanyuwadausa (private key)
miwmv;uﬁﬁ”u@ﬁ_niﬁumwmmmLL@zv‘Twmmﬂmi:uu Blockchain Tneademaniienadenalaamsasiesen
1e9dNARURATIATINADEY

. Euﬁwﬁﬁ%ﬁ@Lﬂuﬂqummumwﬁ%ﬂLL@:ﬁf“ﬁmmmiﬁmmﬁq LL@:H@ﬂ'wmmifmmnuﬁyuﬂf;_uiﬁurmﬂ'au%u‘l,uﬁq
anaRusaatinAeen]

‘ﬂ‘ o o A 1 = o caa M Yo o 6 v v .
* madasuulaslunsinduguaesetnedunindgfana wildldfunisatiuayuanangli (users) waz &um (miners)

a1adenansznusianIaiLinTeAsettauazANaINnTn s Ui uANTINesNe]

ANNLAELAEAURaIaRUNnSnETAaYia (Risk Factors Related to the Digital Asset Markets)

o

* yarmbaasuilanudanioslnensaiuyafizesanatiuaanaineeddsaainoudunougauaz 165y

nansznuanaasvaigsenig

K2
o

* AgliEndeaanawmiafilseiinanisaniueuidu manvesiaiionaldamisaasiiousaiinaseiialan1s
BB LATIINIIANATHTINLIUAINIIAIAANA BIAEINANIENUITNALABLAATMUIAINL
o g ° ] A am o a ool o o \ = o = , =
* pesaTin i lunsAtuiniaranaRuRaadneeeinnewiaAnaat a1l AMHNELNGY THE1RENANTENLIENAL

ARYAAULILAIYY
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ALRENNERiLNaIN I AR LAz yAAMUAtAdYY (Risk Factors Related to the Trust and the Shares)

* WNNITLIUNNIRN/anMLAEaYY (Creation/Redemption) Usvatiloywdndes anaiEnwmiiniivawanmisaasyu

(Authorized Participant) lsignxnsnyininlsannaausineaassian (arbirage) 16 deualiispmdsaamuiisauulilann

a

YAAMINTRUGNT (NAV)

* anmAsesreInewmiasienaliFunanssnuaInNIsneLR LA R WM I/ARaeAY I (Authorized Participant)

=

9 ﬂ@jﬁﬁﬂ’]ﬁﬂmﬂﬁmﬂﬂﬂﬂ (Bitcoin Trading Counterparties)

'
el yor

. ﬂ@nmuﬁmmmﬂmmﬂ"ﬂﬁi@ﬂm%mﬂmﬁmmwwiuﬂﬁnﬁuwé‘wﬁﬁmﬂﬂﬁ (Bitcoin Custodian) a1adanaliinng

bl

R

AHUIRINemEasfewyatsin sandanegadedunindueanemiamisaauidamesetadesenaamias

Feusiaznaiianatin lgnisanasuesyafmianagyu

a

* naingsnssuanaiuAATainaeeflianansndieundusiteutlall dudu mindinnslewianaiateanaiiu
Aaviatineentl gnalue @W@iﬂ@ﬁuﬁiaﬁﬁuﬁ%d@wmm@ﬂixwu‘l}mmwﬁi'asg‘mwufmmnu

* yndennasdFulin@uning (Custodian Agreement) 4aANAFAIUNUANTIUGINIINUAN (Prime Execution Agent
Agreement) %mnmﬁuéﬁwi’hﬁLﬁ'm/@wﬂwmnu (Authorized Participant Agreement) visatiamnasiuddnsaaane

£l

fimaseil (Bitcoin Trading Counterpart Agreement) gnanian visanngFurn@unineiinaaed (Bitcoin Custodian)

4 '

FounuALEUgINIINMAN (Prime Execution Agent) VNutiniiia/anuiiaeaeyi (Authorized Participant) Wia &1

il
v '

nsannainaaal (Bitcoin Trading Counterparty) lianunsaliitsnisaininiuun fauailselomnd (Trustee) &
mﬁm"ﬂLﬂuﬁmmimtj‘ﬁ‘Lﬁ'mgﬁmﬁqﬂmqﬁ'unfammmimi feanamliinesiiunuesnamiaslEsunanseny
Tuneauls

. ‘]jﬂu_,mqﬁlﬁm{umﬂﬂﬂi‘ﬁﬂLﬁuﬁqi‘ﬂii‘u%’k‘im‘i‘ﬁu%mﬁuﬁﬂﬁiﬁuﬁﬁlﬂi‘ fmfamm@m:wwiﬂm:mumﬂﬁu/@mmifmmnu

wazananilinasnsasinnaanudamie i

pudasinesdestungszdiayramnemiaduazisandyu (Risk Factors Related to the Regulation of the Trust

and the Shares)

* npinowiinisiniuguananduningaanaluanigednidealianieiliuiueun uasimuinisfunguniesise

o o ' an o a

npszdeuiliibeaadaansznudauetdiiadAtyseyarresanaiuaariaiinaes uasmdasamueanamian

U q

¥ v

i Nedatinn M visenenueReulanidinnavizaderinnlunslianaiuaiainaeed visawsetneninedes
] o o o v o & v e v o P Y dgl a L
* ynndsenunniuguanwualiinemiast fauanaisziem] (Trustee) fariuayu (Sponsor) visagAnstemednaaes]

(Bitcoin Trading Counterparties) f18417) "ﬁmuﬂgiuﬁ'ﬂuslugmmﬂﬁu?mimqm?ﬁu (Money Services Business)

sl It EnsTauiu enadenaliideninendassieundoyiualdanaiuFungauegnmnn wazarainliisgnmaaes

YRINDINTARAAA

Yy o v

* nmalasnulangsndey enainiginulinnia/asmuiagaami (Authorized Participant) fjauanatlszlemi (Trustee)
izagaiuayu (Sponsor) andlusiesamailenuaztiRmungsadevisenadeualinemiasifoiuniszanldans
o Aﬂ‘ a dy = u’/’
RMIUHNNNAAT LN ENATIATIY

o ngunengaiunERulAeanaduAaialusziuiguana §5 uasfiestiuesanizeniing deeslifipondmia

o

wN1eLme : da3yaneeyu iShares Bitcoin Trust ETF uazifaduaauidaslfignAniaanuiianizdaundrdnuazulann

4
b4 o o o o’/j dd‘d ] A 1 v o 24 o o K 24 o
AMAURLUAIBIAING T ANLY sLuﬂim‘VlNﬁ’]’]NLL[?lﬂ[ﬂ’]\‘iﬁi'ﬂiﬂ@'ﬂﬁﬂﬂﬂ\m‘umu’ﬂﬂﬂﬂ’]‘]ﬂ”’]'ﬂ\iﬂq‘h‘ ¥inaianfuaiiy

mendanguaeinesumdanidunt gamuasfnusesziBeareineyunsindulaamu
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" pANTSAEUINUSAUNAIURY iShares Bitcoin Trust ETF

Average Annual m Calendar Year

asof | Apr30,2025 ~

YTD im 3m 6m 1y 3y 5y 10y Incept.

Total Return (%) @ 020 1325 -782 3334 5644 - - - 11405
Market Price (%) @ 087 1431 -728 3452 5940 - - - 11447
Benchmark (%) @ 028 1327 -776 3350 5680 - - - 114865
After Tax Pre-Lig. (%) e 020 1325 -782 3334 5644 - - - 11405
After Tax Post-Liq. (%) Li] 012 785 -463 1974 3341 - - - 86.90

The performance quoted represents past performance and does not guarantee future results. Investment return
and principal value of an investment will fluctuate so that an investor's shares, when sold or redeemed, may be
worth more or less than the original cost. Current perfoermance may be lower or higher than the performance
quoted.

o a = al v Q‘ IS o K o a
uansaniuauluenn AlAudduduiananisanfivainuluauian

" dARIUNNTAINUUDY iShares Bitcoin Trust ETF

as of | Apr 30,2025 v

Ticker » Name » Asset Class »> Market Value » Weight (%) v
BTC BITCOIN Alternative $56,806,949,433.36 100.00
UsD USD CASH Cash $86.205.85 0.00

wnasfian : dayananisaniuanuuasdndounisaay o Juh 30 wsneu 2568 aniiulst

https://www.ishares.com/us/products/333011/ishares-bitcoin-trust-etf

2. Fidelity Wise Origin Bitcoin Fund

Ta Fidelity Wise Origin Bitcoin Fund (the “Trust”)

dgzinn wannineilszinyn Exchange Traded Products (ETP)

T 2

Sundpsaneandas | Sui 17 Hunan 2021

BIENDIY Tadinmue

anNu ARAANTANIFH (USD)

AANANATININET Cboe BZX Exchange, Inc. (BZX) UszinAanigalaiani

aanuiflendaane

Fufiaanzidensly Fufi 10 unsAN 2024

AANANANYINE BZX

fnsdens NNTUNIN9TDIRRNANANNTNE

InUszacd uas Fidelity Wise Origin Bitcoin Fund (vitefi3endn "Trust’) ilunesuiiaansfouuasienncly
u‘Eﬂmﬂmm\mu Cboe BZX Exchange, Inc. (the “Exchange”)

nawuidngUszasdnisaauluanatuiaiainasend ineaieuanauLuiawinAsssuia
wazAnldanesine Wasfiausaiaessadl Fidelity Bitcoin Reference Rate

A%l Fidelity Bitcoin Reference Rate gnainstiulaeldfiayasiarainnaintannsanadunaia

Tnmaend (Bitcoin) M lAFUN195UsRaL1EABNTAIITIANNAANLEHNNL (Volume-Weighted

Median Price %38 VWMP) @4Aa04)n7] 153171 Inedine8eandiayasanainmaim Spot 1esanaii

naaile weamvnaa Asdininefiswd a7iev unsainad Tiuanagasmunetios 7


https://www.ishares.com/us/products/333011/ishares-bitcoin-trust-etf

o

aa a - . . , A A £ o A ~ P
AANALNARLL (Bitcoin) sLu‘ﬁQ\TL'J@q 60 U NHIUNT TBIATUURANLLULUNINARENDUNANIT

ANTIIUIBENARUAAYA Bitcoin lundiansaaniauiy (USD) wve Wiussquimsnanisamu

LRGN Fidelity Bitcoin Reference Rate
(Benchmark)

gauanatlsyieomd Delaware Trust Company
(Trustee)

fFunnanadu Fidelity Digital Asset Services, LLC
AaviatinAasl

(Bitcoin Custodian)

HFulan@uan State Street Bank and Trust Company

(Cash Custodian)

Sponsor Fidelity Digital Asset Services, LLC
ANBTINLTEIN Tadifiu 0.25%

Sponsor

ISIN Code US3159481098

Bloomberg Ticker FBTC US EQUITY

LNt https://institutional.fidelity.com/prgw/digital/research/quote/dashboard/summary?symbol=F
BTC

® ggiiadaAnuidearaInadu Fidelity Wise Origin Bitcoin Fund

AALAe AN sadiaaiuineaeivazipzats inaasid (Risks associated with bitcoin and the Bitcoin network.)

wisadnafinaaail (Bitcoin network) HilsedRnanisaniiueiunaniaieisuiuduiinaiusiussanaSuuuy
3 a 1 o o 1 v A o a Ly o a ] o A A o a e
padn lidnsfudssiudnnsldizeniseeniuinaesniazdnamvinsiell mamedalunslinwiensseniuineesd
anagdena liiinANRLRI BN WA InAetianas Teanadenadusayaf11aaicgau nsaadnaeetin

aswvizayedulua anainliisnanresdnaesianas Geanadenadusionisaulunamiasd

sA@e e dinAselANAURIUgY wazluuenItl ANARHIUAINANNATUOENIBUNAULATIULI LTHBIaIN
ANHAUNIUAINGND §NauUEaINU (“Shareholders”) 8124 IYIAYRUAWWIIUN AT INOLIIMNA lWsTEZa 1S UAY

wiaziiunariesiuneainy {ambaatuiaulunemiasaisfnmIunsamuaeaued 9w inade

A 1 a e . . My o o o o 1 o o U o o a
lATRANEUNABYY (Bitcoin network) m'&ﬁ,ﬂmLﬂuﬂmmu‘lﬂmmuuﬂwwm uazlifinnsfudlseiudniinWmunaziinanu
A A v a o A 1 a 0 dJ ° Y a al o
NIzAATaIUlLNNIR ARMNLAZA1LIINIA software protocols lATAUNEILNABLIL sallluaunan Jseran Wiiamudameiy

\weatneniTeanANaNnIn lunsudsiuresinaeend e U uninegAasia vise Blockchain Protocols B Milue u
dl d” a aa v a o U 4 ] ] M Yo o o A '
AR Spot AnsTewaanaRunavainaeeddvreudnvluduazdaulnglilisunsiniugua videenaldidulyma

'
aa ]

npezilaunfey dealiillavuidsrienisdelnwaznisazilinrndseadaninndinaia@unindgmnianis @iy

o

dszinnaw) Adnsiiugus Tvenadenansgnulwdsausienanisafiveureinesniasd nsvgagzinlunain Spot

£

NARE] AANATEYIBAMUIIN LATNNTTRUEURNAAIAUNANTING ("OTC”) anaganansznuAamIunsan ldutea

£

nAaY INTNANNENNTNTRIE N TAN/AAMLIREAIY L (Authorized Participants) lunnstiavizaanainaaend vize

IeasNuiinrasinaentd (vde ﬁﬁﬁ;imimﬁtﬁm%mﬁ’uﬁum) LAZANANTZNLABANNAINIT IUNTIRN/AR

=)

ML AN UVBINBINTAS
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Mageydenianninant “Private Keys” Lnes sadanseinfFushnauning (Custodian) tszauioyv enanliinemsas
igsnsadindednaeentld megeyRunes Private Keys e1aliansnsnfuly uaremivlgnsgoydafuamunoma
e iRaunaualunawmiad uanannil negay@ures Private Keys a1adanasieanansntesnamiasiunisdiiiumy
i ﬂ«?ﬁmmmmmimmﬂmﬁmm"lumﬂauﬁwﬂ@ﬂﬂl,ﬁ‘ﬂLm%mﬁuﬁﬂmﬂidmﬂu wazanadulinasniasfiasfiaisan

HANITATIU

v

ALAEAnend aaiusntEdn (Risks Associated with the Index)

ANANIANTR9RE NIRRT T luN eI a A TIuTiaTsaasinaesi] anadanansznuEIaUsanamATLATYa AT
widrzawulunenias uanainil yaraesineeiAuwiumaNdsn1sressTtienaunnsaInyaA1reeinaaein

o P = = . T
AMIUTALIEN19RU Lazsmzasdnaaaillunans Spot NIRRT DN

AAeNedaitinsaulunaanias (Risks Associated with Investing in the Trust)

foewdeamuananenlinewiafidutewnamnisawunidenluiinaeed edwlsfionu aarsdneesiiianudsuay
gulassalaaiiiowd Tananinliisnarvesinaesiilaoudunouiduetiewnn §hendosasuiiazasudeniogeg
neanias AvsiasnnatseureLidndunInzannavawuluineeelilafisuiuAunind i nemuas Laz
- » o w o aa o . dodd e o p

Hpudinlaagnadedudi nEeanFuANALY LATHRUUINEaNeNazsasfuANRsiNgadeeiunagnin1Tadn L
209NBINFAS 29NTNENI0FURATIAYUT AR AT AN Ta TN A Tunean A 1 iasannyarizesinaesl

uazyaAMiteA WAl ANNELNIUGY hamitamuasfiafnsunsaulesnuatwindde

o &

Tdfdnandseiudinamiadazainnsnaienanilalifuinasmu uenainil nsavidiasyuunisinenanuilasase

= o & o o e

o o = o . ' a & a A Sy o : o
ALY TUBINDINTA '].IE;I]?'].IEJ’WT]@‘H'VI?WEI (Custodian) LL?ﬁIQ’V"Wl,f1C'ﬂ"IJ‘L‘Lf“ﬁ?\‘l‘1/1‘é“ﬂL‘ﬂ‘L!L‘1/‘l£|\‘1"ﬂ‘ﬂ@\‘mF;I ANAINALALFRNIT

a a o o !

ATuuaenaanias vinliiianisqdsdunindundauriariounnaeanaanias aiennudamesiatadesind
naaniad uazdanansznulunisausayunesesnaianeaiulsrdnsninteaneanias deianuaiianaannu

faansTeuiiananu dinaliisamisaasuanas wanainil naaniaanaganisaniiuenu denainlignisanas

v
a a o

2BITNPNAUIL A WTUAY M98 U INBIMTariNAgINA gL AE RUA UMK

q

o '

naRaLuNuIeInaIniasaylidannfasiunanisainiuaessail easannaamiasianldanalunisaiineu

2
el

UANANT YAAMIWTAUGYE (“NAV?) 284N8INTA5 B1auAnsNaINgIATeenesniasinaeanaluaaiandnning fae
WRRAUAELIZNNg W ANNELNINTEIIAY TAngsuNIsTene daliennstenatnfiueneanias T5n1sAIMYes
A [y ﬂa, a Lg 4‘ ¥ ¥ a o A
NAV uaznisanislaunannaiunisternainaeatiilesainnisdalng Arudnman n1sazidannudaansis vire
adeian
uauinAeeiinsesfumiteauaranas@es] AaeneNyLeINamias Wesann nawmiassieslddnaaeiilunig
° 1 = v o d”a ‘ﬂl
113LA87INLHEN BRI (Sponsor Fee) WAZNTEUURUEWT
wnee : dayanadvu Fidelity Wise Origin Bitcoin Fund waztladtanuideslignAnidanuanizdaundidnyuas
4 o o o :// dd‘d 1] A 1 % o Y o o v 4 o
ulannannfuatunimdangy Aol lunsdindanuuanseidelisenadesiufiuatiunimdange Winewesiual

g HEeInewuAnTuN T fasuatAneseaziaunteneunIIindulaau
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" uamsAHNUEAUNRIURIN9NY Fidelity Wise Origin Bitcoin Fund

FBTC US Equi 94 Suggested Charts - 94 Actions -
01/10/2024 08 04/30/2025 2] Li L

M YID 1Y 5

o a = al v QI A o =& o a
- mansaiiveuluedn NlEdudstudutaanisaniivaulueunam

- WA ; a3 anan13A1LH1a1 A0 Bloomberg FaLFTUN 10 NN31AN 2024 (Tudnsianeenu) — 30 U 2025

- ﬁ'ﬂd’aum‘imvguﬂlﬂmﬂanu Fidelity Wise Origin Bitcoin Fund

Basket Holdings: 2 4= oF 042002025 All Basket Holdings
Symbol Company, Weight
Bitcoin 100.02
MNet Other Assets 0.02
TPart or all of this cash position may represent cash-in-lieu of marketable securities and not actual cash.Click here for more infermation.

Top basket holdings are as of the date indicated and may not be representative of the fund's current or future investments.
WA : fasadndaunieaenu o Ui 30 e 2568 anuiu s

https://institutional.fidelity.com/prgw/digital/research/quote/dashboard/summary?symbol=FBTC

3. iShares Ethereum Trust ETF

%’ﬂ iShares Ethereum Trust ETF

1lsz1nn negyua7iew (Exchange Traded Fund : ETF)
fudosanamias | i 9 WpAANIewW 2023

BIENBIV Tinmue

anNu ARARNTANIg (USD)

PAAVAINTWET Nasdaq Stock Market LLC (NASDAQ) wszinAduigalaiani
annziinidenne

Fuiaemzdenlu Tl 24 ey 2024

AAANANNINED

NASDAQ

furmstens NNTUNINITVBIANAIANANNTNE
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https://institutional.fidelity.com/prgw/digital/research/quote/dashboard/summary?symbol=FBTC

o '

Ansvasd uas newfaRauleunanisauieainaneuunuiawinAassianuazandanesine Wastieu

'
a o v o

ulguenisamnu 91ANT89ANARUAATABLEET (Ether) Wilsaasugneanuuuliduiinisawmuidng adnen

o aa o o -

nsasnuluanailiufasiadienas (Ether) unuiazfiasdinfonsaisedonnaana Iuaanasises
(Ether) TnemsalutAsatneuty Peer to Peer ¥3agLlLLa W sanDakuunAANe FuaasRunine

Aatia (Digital Asset Platform) LATgNaaNLULN1NE1AngL499AF" MAATUAINANENEN

o o

vdeunazniselunsaiiveuininasdesiunisamulsenssanaduaanaaionas (Ether)

'
= oA

uzAEa Y uaeauitAliyarfiufiase (Intrinsic Value) Nazfiaudinisamuluana iy

U

o v v '

Aaviaawees (Ether) ineaniastiansasat lunniiu vasningasanldaauasuiiduaeanamiast

v
aa o a I's

Wl naenas aiiuanu (Sponsor) §iuUEhnanaRuAaiasises (Ether Custodian) vise1anaaula

U q

' '
aa o a I's

ndawnadesiunamias azluildanalunasianises (Ether) 19anamiad luigInIsunIsasy
lugiluniy Staking Activities Tain9msauazniedas faru neensadarlilizunaneuunid
11y Staking Rewards ‘wdi'aﬂﬂiﬁiuﬁﬂwm:ﬁlu‘l,mmqmﬁu Staking Activities AIna7

ﬂ’WﬂﬁﬂﬁﬁlN@ﬁl’ﬂULL‘Vluﬁl’ﬂ’WLﬁﬂﬁu'ﬂ’mﬂ’]’iﬁ’]ﬁqiﬂﬁmﬂ’]’i@\mu‘ﬁL‘ﬂu Staking Activities AaNa19

inediu enan WinaseuunuannsamulunemniasuanswanNasa LW s uasa 1§ 5

'
a o =

[INNsTeuazlionsesanaiunanagises (Ether) Inenss wesangamunamulunasmiasd

arllAFunaneLuNIAINNNTAULLL Staking ulidnawmiadarlinaadenniieuminiunig

= o a I

amulnanssluanalunanagised (Ether) uifidudnniadenuilafideaingauanisnau

o =

Inef19BaiUIANTIBIAN AR UAAYIARLER T (Ether) thummwﬁnﬁwﬁ%uﬂuﬁmmqﬁﬁﬂmnu

HANAuALNINNGD

o

7181984 CME CF Ether-Dollar Reference Rate-New York

(Benchmark)

Hauanatlsylemd BlackRock Fund Advisors

—_

Trustee)

fFulnana§u Coinbase Custody Trust Company, LLC

(Ether Custodian)

E,jjf?ur;hnﬁumm Bank of New York Mellon

(Cash Custodian)

Sponsor iShares Delaware Trust Sponsor LLC

ANEITNITIEIN BlackRock Fund Advisors

(Sponsor Fee)

ISIN Code US46438R1059

Bloomberg Ticker ETHA US EQUITY

Vsl https://www.ishares.com/us/products/337614/ishares-ethereum-trust-etf
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* {faquANLAL9UDS iShares Ethereum Trust ETF

o

AR TR RN NSRS (Risk Factors Related to Digital Assets)

4
o

* sAdemnzreRunndRavananaLlszinn saulvanaRuAanadieas danudunouetneninugaii unuay

'
o

aratiafiannaiunausiell arudiumouiipuusslueuarieanionisanasemeniannuanaduaaiasises a1a

o o o '

denansevuetwiildAtysiayaAmitnamu wazarain inaAnsaaYianKaTe e i
- E N P I I o« & A A daRTa 5
* yarwheawuiuegiuiadanaisedeiinadasiudneueiugueesaised lugnusiidudunindaasia e

o
= o o

sunsdiaiaassiindunindnanadunmansitiine (bearer instruments) LAZNNTGEYUNE ﬂqi‘ﬂﬂ“ﬂﬂ\lﬂ ﬂ’]iﬂﬂ‘ﬂ’m’m

a a [ g

Lﬁmmmmf«z@'\iN@‘ngmmmumwﬁmiwmw uﬂﬂ'ﬂ’]ﬂu HAAN

4 U

2l
WIANN9GNYNINTBINEYUAAIUE (private key)

Wi e U IUaETUANNAINITDUATWAIUIN1TT8955 UL Blockchain TaatTademaiianagdenalaansesiasan

U

29IANARUAAIABLTET

o  caa o

* Funindnanaunguaaavnssui nduazfddmuinisfisands uazyaAiaesmiaaasuiuegiunisaaniuly

aa o a I's

ﬁlﬂ@ﬂﬂL\il&ﬂ'ﬂV]ﬂ'ﬂLﬁ'ﬂﬁ‘

[

* drynyrdagie (Smart Contracts) santNdnyafinandesiuuetwaiadunienisRuuuylaisoneud (Decentralized
. . = . o °o a \ .o = s = =

Finance : “DeFi") tflumatulat i newmuniarnisanfiveuatinesaiiasaasnalulativaniianailoymn

anagenaliinNfianisanalunaiadisesanas wisanniaouaesiulussadiaans Ethereum anasluaening

o

%‘\1LLrﬂ'@“@mumifﬁm@mmm“wﬂuﬁmummﬂ'wmmaﬁuaa asianf
. mﬂﬂ@ﬂuuﬂ@ﬂumimﬂumLL@Lmﬂmmumw Thava LLm"Luimiummuumumwnmnm% (users) uazEYMA (miners)
anadanansznusenaiuineurTadneuarANaINsn lunsFuiie fuaNTinne e
¢ nsuaviuAInuUNaRNaiNIasdUNINERAAuATATUTUNEAR3 el (Smart Contracts) Fifinlwsiviseenesia iy Solana,
am o s

Avalanche ¥39 Cardano 'ﬂ']’ﬂﬁN@ﬂﬁ‘Z‘Vl‘]_lL%\‘l@‘Llﬁi'ﬂ'ﬂqﬂ'&\‘iﬁLL@%i’]ﬂ’]‘ﬂ'ﬂ\‘i’&Q@L\‘iuﬂ’ﬂi’l@'ﬂLﬁ'ﬂi"’ﬁ\iﬂﬁ‘”‘i’luﬁlﬂN@ﬁ’]ﬁuQﬂ@\mu

VRINBINTABT

ANNALAEAENAURaNARWNnSNETAAYA (Risk Factors Related to the Digital Asset Markets)

aa o a

* yaAnnbeamulanudenludaansiuyasresanaiuaaiasises Soeadl ApnuiunougeuarliFunansznuann

ffasenanelsenig

* FatlfedsraanaamniainlsydRnanisaiineuindu sanaessatianaliannsnasiiausaaaas finlanliacing

wlut uazmnaendiidaauuainameannain DIEINANTENULTNA LA AATMUILAINY

'
P -

* saasnain 1 lunisAuanyaranaRuRATaaIneT Inemiadienta1alANNETLEI TeNAdINANIENLIENAY

A AAMUILAIYL

pAsIReaitnaIniaduazyafaeaeu (Risk Factors Related to the Trust and the Shares)

* PINNIZLIUNIRN/AAIIEAYI (Creation/Redemption) tszautToymdades enariginnininaanmisaau
(Authorized Participant) lai@nsnsasininlsaingdausinaaassian (arbitrage) 16 denaliisamisaasuiioauu
Tilannyarminddugns (NAV)

* anmAsesrasnewiasenaliiunanssnuannisneuRuaw i NIiRa/aniaeaw L (Authorized Participant)

=

U 'ﬂ@jﬁ’lm’j‘?ﬂ@“ﬂw%l,ﬁ'air (Ether Trading Counterparties)

* fuanAuduanlasnsiusetiydresneaniadnigiudindunindaisas (Ether Custodian) anagdenaliinis

O]

a a o

Aiueresnaaniadfiasngaazin santinisqdsduninduasnamiasizenanudannasete deeana
neanias asusaznstianatililgnisanasaesyafimanadyu

* nsvingsnssnanaluRaadieed liainisndieundusiseutlali sarfu wniinsTewiia ANRIAVTDANARURATA

aisef gnalue enaldannsnfiiuliiserademansenuilnansesiasyarmissaau
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* yndennasdFulin@uning (Custodian Agreement) daANAFAIUNUANTIUGINTINUAN (Prime Execution Agent

Agreement) damnasiuginuiinfiina/anuiasasy (Authorized Participant Agreement) Wisediaanasiug@Anig

£

F991291597 (Ether Trading Counterpart Agreement) Qneinian vsanng3urn@unineaisas (Ether Custodian)
FoUNUWANTHUGINIINUAN (Prime Execution Agent) finutiniiiNsy/aaiiaeagyu (Authorized Participant) 1i7agAn1s

@eunedioaf (Ether Trading Counterparty) Tansnsnliitsnisaunimue fauatssland (Trustee) Hpanuanidusioa

¥ o

assmgningadesdanaaiunesusalud Geanailiinnsaniiveueesnamiadlafunansenulunisauls

U

* T A ATUAINNNIANEUGINITHNNNNIRUIBIFUIANTNUSH AT BI1RENNANITNLABNITLAUNNN/AAUUIE ALY W

wazananilinasnsasinnaanu@ sl

ps@esinendasiungsndanrednamiafuazmiasaimu (Risk Factors Related to the Regulation of the Trust and
the Shares)
o a

* noinneinsintuguanaadunindnaa luanigewsnidalian1en utueu wasRmwINIAUNgUNIEEe

o o '

npsudauiliiReenadananssnuidauetwliudAnysieyarireanaluaariagises wazrliuauaednemiast

] v o o A o dl Qll b4 IS4 v a aa o a o A A 1 dl dl %
MW NNTAIUIN N1FINA W?’ﬂﬂ’]ﬁ‘ﬂ’mum\‘i@uhlﬂLTN\?’J@MT@‘H@M’]NSLHT]’]TSL‘B@Q@L\‘Iuﬁ"‘m@'ﬂLﬁ'ﬂi‘ NIAATRUENLNEITEAN

o

* wnnudseuniuguanvualiinesniast §euanatseland (Trustee) faiuayu (Sponsor) visarANsTeedIs0s

(Ether Trading Counterparties) ﬁmﬂﬁﬂamuﬂg’;‘uﬁf;lﬂug’m:ﬁﬂﬁﬁmiﬂwﬂ’liﬁu (Money Services Business) 1138

! v

=

gliEnstantu enadena iidaninadedasndoyduA lanaisinngaauesnamnn uazananiliannages

U

YRINDINTARAAA

Yy o ¥
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