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Ample Room for Localization O\ ASSETPLUS
Rate Improvement

FulinowhiounsidBuguunsio 1 Tu 4 veulan isdegUusoswaw s AIdUKanN
fudu 9naKNSSUIBTIUTID upside guUN KANFUAWISNISIWRILIA:WIWAIAUIOUTAUNVU

Global Semiconductor Sales by Regions Global Semiconductor Shipments by Suppliers’ Headquarters
2023 vs. 2024 2023 vs. 2024
Outside : 2024
Inside : 2023
® China ® Americas ® Asia Pacific & Others m EU Japan m US m Korea EU m Japan Taiwan m China

Source: Semiconductor Industry Association, World Semiconductor Trade Statistics as of 2025
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China Al Models Are Catching

Up with Global Leaders

) ASSET PLUS

@ Fund Management
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AoWAISnVaY Al model Furinadlanuansgd ogwsomiSo 9 niaunmuKanduld Jequunvrwiwevlunifou
wanaulAduisvasnulnsvaswwugiu Al metuds:infegnusioltio

Frontier Language Model Intelligence By Country, Over Time

Artificial Analysis Intelligence Index v4.0 incorporates 10 evaluations: GDPval-AA, r*
Bench Telecom, Terminal-Bench Hard, SciCode, AA-LCR, AA-Omniscience, IFBench,
Humanity's Last Exam, GPQA Diamond, CritPt
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Release Date

DeepSeek unveils new Al model tailored for
Huawei chips as China pushes for tech autonomy

Source : Artificial Analysis

Huawei plans 1.4nm chips by 2031 as China
races to catch TSMC
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Al & Semiconductor Become O\ ASSETPLUS

P Fund Management

China’s National Priority

Fuisens=Au Al 1a: Semiconductor I0ugnaIrnssugNsAEns WuRvRuaduayuvuatrnjiaziwu 5 Uadui 15 Aitiuudanssu InAlulad
lazN1SWIWIRUIDY a:fiouldnHuIeannISWIWIsEI5 wiouisSvaswvnnouauasnauduia: Al nmeluds:inaAliivamnswu

Major Semiconductor Subsidy Programmes @ Policy Terminology in the 13" — 15" Five-Year Plans
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National Semicon Semiconductor  EU Chips Act US Chips Act Comprehensive China Big Fund * E :aé % é g & z = &
Semiconductor India Ecosystem (2023-2030) (2022 Onwards)  Economic (2014-2029) & v B £ 7 =
£ 5
Strategy (2025 onwards) Support Package Measures Packages g =
(2024 onwards) (2024 Onwards) (2024-2030) A

Source : World Economic Forum as of 2026, Bert Hofman
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Road to China Al Chip Self-Sufficiency O\ ASSET PLUS

Fund Management

USENINASNYTKNYFUISIWUIUaINU FuduaudawudndoumstsBunwaneniuds:nATATSUINNGT 80% Tus:e:e9
ARnyuanannssuBUIulnikiio $500bn

120 China Hyperscalers CAPEX ($bn) China Al Chip Self-sufficiency Rate
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Source : Artificial Analysis
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US Export Ban Accelerates ) ASSETPLUS

2 Fund Management

China’s Localization

umsmsdamsaioonvouansge naneidusasatrsuWuMsTginSoudnswanBululs:ine
Tngdounuvougwandusutinogy Naura, ACMR lla: AMEC GnusItiuwuvusiaitiov veuzAgidusisa@sugnanunuin

Local Equipment Market Share in China

W Applied Materials LAM Research M Tokyo Electron M Naura ACM Research AMEC Others
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Source : Morgan Stanley as of 2025
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5usiauanqnufm|ﬁu O\ ASSET PLUS

P Fund Management

asSaanqwiaoninuluAn Al Chip

||ﬁ%’umvlu'[ﬁﬁs'aomrymswﬁm’sdﬁugm IFYAINNAUNTSWARNSU (Wafer Fabrication) Tungu Mature Node lia:
Advanced Packaging 898{uaiuisniBoududruouumnivanoenu IWasasevodnanuinalulad IwuvRAo uaIuIsSNNISIVITU

Semiconductor industry value added, 2024
Bl United States I China M Taiwan Others

IP & EDA gL 30%

Logic i) 13%

Memory | 70%

pZel 38% 14% 44%
Equipment 54%
Materials 42%
Wafer Fabrication 8% 45%
ATP 50%
e: ED/ 3 for ele lic de DAO jesign automation optimization, and ATP stands for assembly,
ind packaging
Source: Semiconductor Industry Association. « Chart: Sabina Hung/CSIS

Source :Semiconductor Industry Association as of 2025
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https://www.trendforce.com/news/2024/03/14/news-south-korean-government-considering-cooperation-with-u-s-on-semiconductor-equipment-export-controls-against-china/
https://www.trendforce.com/news/2024/03/14/news-south-korean-government-considering-cooperation-with-u-s-on-semiconductor-equipment-export-controls-against-china/
https://www.trendforce.com/news/2024/03/14/news-south-korean-government-considering-cooperation-with-u-s-on-semiconductor-equipment-export-controls-against-china/
https://www.trendforce.com/news/2024/03/14/news-south-korean-government-considering-cooperation-with-u-s-on-semiconductor-equipment-export-controls-against-china/

UISIanNBDJII Al Chip ) ASSETPLUS
wWaunagns Cluster Scale

JuiRunu Al Cluster TneldBUduouuniWoWuwaiUs:usawasou aavedanaenBuiugivesansgs
wSouoAusunuinINgn Sudesonisvenenistdau Al Tusund

Aunusourion1sUs:uoawavesidugnNNIansgauIN

JuasuINUMSINYTUINS=AUBUIRBDgS:AU Cluster

Total cost of ownership (TCO) and per token
TCO, US$ mm per MW, bars

Cost per token, US cents, dots
GB300 39 - - 0.006
Atlas 900 A3 Atlas 950 Atlas 960 NVL72 NVL 1444 NVL576 $8 - L 0.005
Cluster Basis $7 - ® :
Super PoS Super PoD  Super PoD | Blackwell Vera Rubin Rubin Ultra
Ul $6 - - 0.004
ra
ii | - 0.003
Release Date = Mar-25 4Q26 4Q27 Current 2026 2027
$3 - N = o - 0.002
* o - °
Chip Cluster $2 1 e L 0.001
_ 384 8,192 15,488 72 144 576 314 @ :
(no. of Chips)
$0 0.000
Computing = = I = 8 E = D S S
~0.6 FP8 8 FP8 30 FP8 0.36 FP8 1.2 FP8 5 FP8 o - I -— = o £ i e, ©
o -l — - -
= = = =
| J
T NVIDIA Huawei Cambricon

Huawei InSuUIUAAD Atlas 950 Super PoD Tu 4Q26 i

; Source: Morgan Stanley Asia Technology, May 10, 2026
wauUs:uoawagunan Nvidia Rubin NVL144 512 6.7 1NN

Source :JP Morgan as of 26 May 2026
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O\ ASSETPLUS
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NOVNUARUIBTADUANINOSAU avnutiu .
Global X China Semiconductor ETF (3191 HK) e

MIRAE ASSET.

avnulunay E :
Global X China Semiconductor ETF Pureplay Tussiio | JuIsvaInuUmAa B ﬁmUTU'[UU_@U_'Wv_
191 H Semicondut :  juasw Semiconductor :  QUSFAARSWANAUTHIU
(3 K) \_omeen uetor :  Ecosystem IUUASUDIYS | AOIWIWIAUIGIINGIVU )
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ASP-CSEMI Target Allocation O ASSETPLUS

80-100%" -
ETF

GLLOBAIL A

adnufunaunu
Global X China Semiconductor ETF Al uainu
TuRURIREoToINUNS:UOUNISNISWAR
Semiconductor TuRUIWUAUTIKLY N1a:g0dnNy

v

/——‘ 0-20%*

adnunsiluusBNIuArnssivINeaveIny
Semiconductor Supply chain

“fuli Snsrdouunanoanuisnusulasuls Insluagiiuano=nisanu ru vu=Uu laz/r$o RnasWievaIdnnisnednu
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Global X China Semiconductor ETF O ASSETPLUS

nagnuuidrnunuiwoRnnIuWanisasnuvavasl FactSet China Semiconductor Index
BaIduasnuIuU Pure Play TunauusBnnninssivingaves Semiconductor Supply Chain vogiu

Eligibility Criteria Methodology

Q5] Semiconductor Value Chain Weighting
fm nnssnNaINeovaInu Semiconductor dndounisadnudNdumuyanInaln (market capitalization)
¥

[nel8incuri FactSet RBICS Focus

USUdoe free float (Fndourunaiuisndovielsiosidlunann)

Headquartered in China or Hong Kong
AuRAN:Ib8UaglunamrnannsweIu namnannswedouny HSonain
nannSweansgd IRRDIAILUSSNINSaLUSEBNIUaYTUIUNSDTDUNY

Rebalance Frequency
1Juds:91Ua: 2 ASY (Semi-annual)

Adequate Size and Liquidity \
¢ 3-month average daily traded volume = HKD 20mn %
¢ Minimum market cap = HKD 5bn

Single Issuer Limit
UiNu 10% rornannswei

7 N\e L

Source: Global X Presentation
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Portfolio Snapshot @ ASSET PLUS

Global X China Semiconductor ETF
N

Inception Date 7 August 2020 Top 10 Holdings
Product Structure Passive ] .
Cambricon Technologies 11.16%
Semi- I
A emi-annuatly Giga Device Semiconductor 9.98%
Total Net Asset of the Fund USD 381.77 mn SMIC 9.29%
\_ Number of Holdings 20 Y, Montage Technology 8.88%
Sector Exposure Hygon Information Technology 8.78%
Naura Technology Group 8.50%
Semiconductor & ’
Semiconductor Equipments 95.63% Advanced Micro-Fabrication Equipment 7.24%
Hangzhou Changchuan Technology 3.85%
Software 2.74% oo
Biwin Storage Technology 3.77%
Technology Hardware o JCET Group 3.46%
Storage & Peripherals B
Total 74.79%
Cash  0.08% \ /

- J

Source: Global X Fund Fact Sheet as of 31 May 2026

wanasAtiuuluein DldidudvduduivuanisAantusiulusuian | gaunu “IUsaninoiuiinlednumu:audn eulvuanaunnu na:aauidsenounnduleasnu”

navnuiiulvunelovnunduidasandnsaianiagununagwiawdInnNIsNadnu yadnuaiavinnunsalnsunilsvndnsianidagunsSalasuiduAusnindniguasnuisuisnls



Past Performance Q) ASSETPLUS

Cumulative return since ETF inception (7 August 2020)

100%

80%
40%
20%
0%
-20%
-40%

-60%

Aug-20 Feb-21 Aug-21 Feb-22 Aug-22 Feb-23 Aug-23 Feb-24 Aug-24 Feb-25 Aug-25 Feb-26
Cumulative Return (%) Calendar Year Return (%)
Since
YTD 3M 6M 1Y 3Y* 5Y* Inception* 2025 2024 2023 2022 2021

Global X China Semiconductor ETF~ 50.36% 31.94% 58.44% 117.26% 28.23% 10.40% 8.63% 32.90% 14.46% -5.14% -34.20% 16.06%

Tracking Benchmark 51.05%  32.27%  59.28% 119.48% 29.36% 11.28% 9.46% 37.01% 1553% -441% -33.77% 16.85%

Source: Bloomberg as of 31 May 2026 e Esdhietum
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naunuitn loarsnwaa TsLin 1siAoUANINDS 5ADH
Asset Plus China Semiconductor Equity Fund

lurnuronglnsinis

NaJINUSIU Feeder Fund msndisnu / hibongnainnssu (Sector Fund) : Information Technology

1,000 81uU1n (Greenshoe 15%)

naunuiulsuneitiuaunulunednu Global X China Semiconductor ETF (nednunan) uidunaunusoudilow (Exchange Traded Fund) Rean:idou
govelunannnannswe Stock Exchange of Hong Kong Limited (SEHK) TUIVAUSHISWIAWZ0uNJIKIa181StuUSTUS:318UIU IWEInaIAnannsSwe
IKIIALD ||a:namuna‘nﬁuogﬂu|vmu§msw|ﬁuda\1na||Haa'13'13ms'gl.ls:muu5u Tneil Mirae Asset Global Investments (Hong Kong) Limited rinvitiaf
10ugidnn1snadnu (Manager) SUBATOUNISUSKHISNMISaTNUVaINaInuKan liazegn1ulsinisnnnugiiaved Securities and Futures Commission (SFC)
%uluaunBnanryvad International Organization of Securities Commissions (I0SCO) Inenaunu9:id Net Exposure Tunaaquna‘nﬁunéﬂolmﬂlaé:u
TusaullnyBlutiesndnSoua: 80 vadyaAINSweaAUANSVaInaINU

naununanidnnUs:avAioaswaneulnunournAsssultioulia:ANTEIeIRIndIRsIUWanaUINUVouRsT FactSet China Semiconductor Index
iifo|ﬂuﬁuﬁﬁouﬁﬂhﬁnmugad’ma'nns'wdmummma’mUs‘uﬁosa“meiou (Free Float Market Capitalisation Weighted Index) naziJusistiuszinn Net
Total Return Ingasticunaiosaniuuuiiod:fiouwanisAntuduvedusBnAbdtniulnnyrsosnn:iGoudnmaluuniuaulrogia: vAUSHISW AU
dounuiriansNsuSgUS318UTU BuUs:nousshowanisnaudninesia:douls=neuRinuavied Aul soufiuusBnReAn:IDeudnAlu Offshore Financial
Centers (OFCs) 15U Cayman Islands, British Virgin Islands (BVI), Bermuda 11a: Ireland 1az9an:10gugoviglunainrannswgdoinniolunan
nannsweigedldiia:BuduWnulnsinis Shanghai Stock Connect lla: Shenzhen Stock Connect

TudouRinde naunue=W9sTUNAINUTURSIENSNU MSIEANSHU llaz/HSoms1ENSAYKTNINU llaz/HEons1ansNINISU la:/MEoRuLN az/rSonLos CIS
Ilaz/éorioyadnUNaINUSIUAIKISUNSWE/REITS lla:/MonLiosainunadnusoulnsia&uWugIu na:/méentiosadnunanuaudinanur 1a:/néo
naunuBHilow (ETF) lla=/M8arilioyaunu private equity llaz/néansweaudulnftanuruzrinuauifssnu InsldsunouiRusauNUNIUANENSSUNNS
n.a.n. KéoAruznssuMsriAunaIAnuUs:=MArruATinesnuaInuls Aul 9:0n1sadnuidiwaliil Net Exposure RifigavesnunuideusnaUs:ine
TnviadelusoullUnyBliitioundnsoua: 80 vouyarnsweauaNSVeInaInu

MUAAUWUIVOUINNISNDINU

1. Market Risk 2. Business Risk 3. Liquidity risk 4. Country and Political Risk 5.Exchange Rate Risk 6. Credit Risk 7. Derivatives Risk
8. Repatriation Risk 9. Basis Risk

1,000 uIn dKMSuNisdvsondusnia:Asuanly

%99 IPO : Bonuogaunulannduritnis Aaiknadarinns - 15.30 u.
rav IPO : nndurinnisgoviovadnadnu @ aunkinanidaiinis - 14.00 u.

nelu 5 SurinistuanduAiuaru NAV (290U T+3 SurinnisiuandurinsignisvigAuruosadnu)
Aud Tudusoudungarinnasnavnusngds:inAla:us:inARINuovaviunisadnu

) ASSETPLUS

Fund Management

ArsssuItoUABENIfUMINEaINU (% Vouyarrlouainu)

ASSSUItYUNISVIY TUifiu 1.61% 1fU9SY 1.50%

ANsSSUITEUNSSUBORAU o

A1sssuIlisuABENIUINNBINU (% VouyarNSweduaNs)

ATsssuItounNIsIANTs @ TUIAu 1.61% 1fU9SY 1.61%
Ansssultisuganawaus:Tosy @ Tuinu 0.08% siaU
ArsssuItisuulon:Idou @ Tuifiu 1.00% siol

S=AUASWIABIVEINDINU

ﬂﬂﬂnﬂﬂﬂ

S:AUADUIZBIVOINAINU

U 5un°'1ms§avwvauna\1r1u ruetiv SurinnisunAvedusBnkannSweEdnNISnNadNu Iodsn wad
$719, USBNIANSnadnuAIUs:INARTUaINU, la=Us:inARIRgovedunsadnu (o)

@ AnsssuidoungorntignernigilusnsnsouMByaAIiiy NEssnvlawn: KsenBulalurinuey
1RY9NU (D)

Source: Asset Plus Fund Management as of 12 June 2026
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) ASSETPLUS

Fund Management

] ] ]
GigaDevice Semiconductor
.
U Fabless 3Unowudiia: MCU vaddu hdunuindianylurnoulgguniu

rsgnauAninasSNIeluUs:INA Fo8AUIBEBIYEIU SPI NOR Flash M hi
g NP VYA gy , 2026 EPS Growth 155.6% e ehig
s=aulan na: MCU 32-bit NifulnagsoniSolunduaiugusina: loT

, ROE 20.3%
Key Investment Rationales ’

GigaDevice

Sensors
5%
* Anvanius UG Net Profit Margin 27.8%
widunaniusunannusuuaiva g 0 PPN o
= & v I { 5 5%
9AIvuAIu Memory, MCU guidusUwugnunsuauisnnaiinu \ bt /
NISUNNIR9SY llalids:Tosuanuloung Domestic Substitution
ad Earnings (CNY mn) ™~
— P —_ ' 10,000
sUgaugusinelonidiaulninu <
= I ' ' 8,000 028t " 68%
nuvluyiaulunsevagdunwiunsUlruunissusagnoulaonie ’ AGR2024—2
w vuguans:=nulanian NMiAausninna1nAUAUINNATUSOIAISY 6,000 <
................................................................................................................................................................................................. rorss
DRAM Cycle nuu Upside ninls o
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