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The Era of Endless War O\ ASSETPLUS

Persistent Geopolltlcal Unrest ##  Ukraine attack on Russia's Belgorod cuts

REUTERS® power to thousands, regional official says

~

Poland shoots down Russian drones

"5 as Ukraine warns Putin is ‘testing the
CNBC  west

-
L— NN Ukraine says ‘massive’ Russian attack targeted
energy infrastructure
@ Russia launches 300 drones and missiles at Ukraine,

Kyiv says, as Zelenskyy prepares for White House
NEWS meeting

.
Russia named a ‘permanent threat’ to
L — Vg Russi P

Europe’s security as leaders discuss a
CNBC drone wall

Russia intensifies attacks on Ukraine's
BIB trains in 'battle for the railways'

Source : Bloomberg, Reuters, CNBC, CNN, abc News as of 16 Oct 2025
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Recent Conflicts O ASSETPLUS

Grow More Intense Worldwide

AsUTANEINWQDSZA1ansiusas 5 Dandn
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Number of State-based Conflict over 25 years Geopolitical Risk Index (GPR) over 20 years
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Source : UCDP, Matteoiacoviello
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Euro pe Has OO ASSETPLUS
The Most Defense Spending Growth

Global Defense Expenditure & Growth by Region (2000-2024)

($bn) (% Growth)

5Y CAGR (2020-2024)

+5% & +2%
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I Americas [ Europe Asia & Oceania [ Middle East Africa e % Growth

Source : Bloomberg as of Oct 2025, SIPRI Military Expenditure Database as of Apr 2025
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Europe Ramps Up Defense O ASSETPLUS

usSyn Defense Tuglsuiinusluuiauln
2INNISWINISWaniuds:iNFuINVU

Spending to Strengthen Autonomy

I Core Defense Spending Projected Defense Spending by Manufacturing Origin
L 2% ) 3.5% of GDP by 2035
CNBC W Domestic  International
NATO allies agree to higher 5% Defense-related Spending (Non-Military) 100%
Defense spending target 1.5% of GDP by 2035 o
80% . 40%
NATO Europe Core Defense Budget Forecast 45%
70% 60%
($bn) (% GDP)
850 3.2% 60%

750
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650 = pe 2.8% o
s50 B L] o o
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2022-2024 2030 2035

Source : Morgan Stanley, European Commission as of 15 Oct 2025
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EU Defense Giants Boost M&A O ASSETPLUS
To Catch Up on Capacity and Tech

HUuN1ISn1 M&A vaausununu'imy

a\lwa'[huan'\navuwmonm 35% YoY lunsadisn

glsUiuBrydryniniuntasnaswanninulnluininupoiunanas N European Defense M&A deal (1H 2020 - 1H 2025) o)
Or aea n
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I Deal value (RHS)  e=Q==Deal Volume (LHS)

Rheinmetall Expands Presence in US Defense Market With

$950M Acquisition of Loc Performance Products

|Safran acquires Al specialist Preligens for €220m I

2021 2022 2023 A2 izse 2026E Diehl Defence Acquires e.sigma Systems, a Specialist in Training &
Simulation

Source : A&O Shearman, Refinitiv, Bloomberg
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US Defense Dominance Backed O ArsTeLUS

By

Rising Budget and Exports

ansgd IWuguUs:urnunnisnnsunngniuseunansd nuueNnIswiusay OBBBA
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Source : DoD, Federal Reserve Bank, Raymond James, VanEck

US increases dominance as world's biggest arms
exporter

One Big Beautiful Bill Act makes $150B
investment in Defense

Trump says US, Canada 'working closely’ on Golden Dome
missile defense project

'We'll be working together on a Golden Dome for the two countries, and it's something that |
think is going to be very important,’ says US president

Trump Announces $1 Trillion
US Defense Budget for 2026
with Advanced Military
Upgrades
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Defense Sector Offers Attractive Growth, SoAsERLs

Especially in Europe

IV Valuation vauriunaw Defense 2:0glus:Augy 1ndvasdndiuunauls

iwainsunulonialunasinulnnnions:ina lnsrawa:uduelsy

Forward P/E vs EPS Growth by sector
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Source : Goldman Sachs
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EU Defense Outperformed Global Defense Sector o asseTpLus

Fund Management

Performance of Global vs Europe Defense over 10 years

700%

0 == STOXX Europe Total Market Defense Capped TR =eMSCI| World Aerospace & Defense Net TR wee MSCI ACWI 3.8X
600% 1.6X Higher

Higher

500% +536.6%
400%
300% +334.5%
200%
100% +141.2%
0%
-100%

Yo} o] 0 [{e] © © N~ N~ N~ (o0 e} 0 o (e (e} o o o - A= — (] (9] AN (2] (3] (¢} < < < Yo} Yo} o]
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Outstanding Track Record and Robust Growth Global Exposure for

Outlook Supported by Fiscal Stimulus

Enhanced Risk Diversification

*Mll dnsraoumnanoauisnusuidasuln Ingvuaguanio:nasadnu ru veu:Uu lla:/nso nagWuIvauyINNISNaINU
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EU Defense Also Outperformed O ASSETPLUS
Other EU Sectors

European Stock Performance by sector over 5 years

STOXX 600 Main Sector YTD ‘ 3y 5Y* ‘ 10Y* o )?(
\-4/ Defense 81.8% 58.6% 49.0% 20.5% Defe"f °
(Amundi EU Defense ETF) 600 % +636%
Banks 48.6% 34.9% 30.6% 5.1%
Energy 19.0% 5.1% 17.9% 3.3% 500%
Industrial Goods & Services 23.1% 20.2% 15.2% 9.6%
Technology 7.2% 16.7% 11.4% 9.6% 400%
Utilities 24.3% 11.6% 7.0% 4.3% an
Retail 5.4% 20.2% 6.4% 2.5% 300% -
Consumer Products & Services -3.0% 5.3% 5.6% 5.9%
Healthcare -1.4% 3.0% 5.4% 3.0% 200% )
Automobiles & Parts -8.9% -1.2% 3.9% -0.9% 4@:)
Food Beverage & Tobacco 2.4% -4.3% 1.4% -0.6% 100% w~r Industrials +103%
' W STOXX600 +67%
Real Estate 0.9% 3.0% | 28%  -42% W g oI P W gl PO
0%

Healthcare +30%
*Annualized return

Oct-20 Oct-21 Oct-22 Oct-23 Oct-24 Oct-25
Source : Bloomberg as of 31 Oct 2025
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ASP-DEFENSE Target Allocation OIS

0-40%*

Vaniek’

adnulunadnu VanEck Defense UCITS

60-79%"*

Amundi

Investment Solutions

ASP-DEFEN

ETF Aiuuadnulurkuiinuovadiunau
adnulunavnu Amundi STOXX N !

Europe Defense UCITS ETF
AuuavnulunuNiNeovaIUNaw
Aerospace & Defense vogglsu Direct Investment

Defense nolan IngiawA:tuansys

adnunsuluURUUSENAINBIVEIAU
\ 0-20%* Qmaﬂhr)ssunjsﬂoaﬁuUs:|nﬂ||a:/h§e
® AWIUAY 18U 91NTFAU InAlulag
nN1SNS s:uulBiues N1sdoans
AM0IABU Ko Supply Chain ARV

*Mll dnsraoumnanoauisnusuidasuln Ingvuaguanio:nasadnu ru veu:Uu lla:/nso nagWuIvauyINNISNaINU
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Defense & Aerospace
Sub-sector

N
DEFENSE & SECURITY SOLUTIONS

~ P ASSET PLUS

w Fund Management

Communication System
& Services

Aerospace & Defense

Products & Services

Weapons systems, aircraft, naval systems, and
mission-critical defense platforms

AIRBUS S sarFraNn EEEEHEHTE

RENK SAAB rRHEINMETALL

Providers of tactical battlefield communications
and defense-grade networking infrastructure

HENSOLDY) THALES :&LEONAROO DRS

Hardware & Service

“/n

Unmanned Vehicles

Drone manufacturer and
autonomous vehicle tech in defe

EVER VIGILANT

TELEDYNE REJNYCAT

FLIR

Event Response, Security, \ J
or Safety Related Software )=

Focused on software platforms for threat response,
safety systems, and operational command tool

\\
o

CROWDSTRIKE

Digital Forensics, Detection

Devices & E-Authentication

Security screening, biometric identification
and surveillance detection technologies

Q Palantir

ssssssss

smuths @ Fsysrems ive. €D L3HARRIS”

FAST. FORWARD.

Information Technology

Cybersecurity, system integration,
and defense-focused IT contractors

CACI  SAIC ™ leidos
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Amundi STOXX Europe Defense UCITS ETF SO AssETPLUS

® AMUNDI ASSET MANAGEMENT
Am u nd I USENUSKsIANIsnaunuATrryAanuglsy 1a:Tnryidudusu 8 veulan nosuulud 2010 UegUuld AUM agi EUR 287 bn (as of 30 Jun 2025)

Investment Solutions Tnusn1smuanAsIege8 navnuanidu Ia:iwanNunASOUAAUNINSIASNU MS1a1skl AUNSwenidon Naunusou lla:navnu ETF
soutiuiJuuas. iR WInAIRUAUNISaINUBENEEU Ia:IJuwunNITNNISUNIUOAR ESG UWauWaUINIAUNagnsn1sadnu

Amundi STOXX Europe Defense ETF Investment Process

] Investment Universe Selection Procedure Review Schedule
Passive STOXX Europe Total Market
ETF Defense Capped Index Net STQXX Europe Total Market Proven Defense EXP‘?s'fre Quarterly (Calendar quarter)
Selecting from all European stocks Use revenue database aiming to

. . with intra-quarter capping
capture companies with proven )
if largest stock > 35% OR

Pure-play Exposure . exposure to the defense theme y
2" largest stock > 20%

in Aerospace & Defense Industry Excluding Controversial Weapons Combat Platform Defense
For example, anti-personnel mines, & Systems Engineer & IT v

biological weapons, and chemical

European Focus weapons Defense Aerospace &
) ) . Equipment & Extended
with high growth potential Services Defense ICB Sector Classification

.

v Controversial screening
sm=—n Proven Revenue Exposure Revenue Exposure Screening - Revente exposure
Capture performance with g |;/|US’E generajcltj:' revenue frzom Free.-float ma.lrket capitalization p
revenue to defense activities efense and military sub-themes weighted with 10% capping

Source: Amundi as of June 2025, STOXX as of May 2025

wanasAatusnuluodin DladuinSevduduiivwanasAtusnulusuran | wadnu “IUsarnnoauivalednuru:aun Weulvwanoulnu na:pduidsenausnduleainu”

naunuiulsutgdasnunduidevandnsiianiuagununag wiawInNIsNaINU wadnuaavannuksSalnsunilsenansianidagursalnSuiiuAunnanivuadnuisuisnin



Amundi STOXX Europe Defense UCITS ETF & AsserpLUs

34.3%
Fund Size EUR 222.18 mn Tracking Benchmark STOXX Europe Total Market Defense .
25.3%
I Net Ret 23.1%
Number of Holdings 22 Cappedinderi RS D
Inception Date 31 Mar 2015 9.4%
Inception Date 12 May 2025 ol 7.8%

Past Performance since inception
France Germany ltaly Sweden
600% e STOXX Europe Total Market Defense Capped Index NR
Sector Weightings

400%
100.0%
200%
0% e Industrials
200% TOP 5 Holdings
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Company Name Weight (%)

Airbus 10.95
YTD 3M 6M 1Y 3Y (Ann) 5Y (Ann) Safran 10.70
Fund Return* 79.39 4.65 23.05 92.47 56.83 47.54 Rolls-Royce Holdings 10.22
Tracking Benchmark Return 81.78 4.80 23.69 95.39 58.60 49.01 Thales 10.08
BAE Systems 9.39

*Fund return is estimated by Tracking benchmark return - 2% Tracking error - Fee)
Source: Amundi Fact Sheet as of 31 Oct 2025
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VankEck Defense UCITS ETF

Vanick’

VanEck Defense UCITS ETF

Passive
ETF

MarketVector® Global Defense
Industry Index Net TR

Pure-play Exposure
in Defense Industry

Diversified Globally
with at least 25 firms

o)

Controversial Weapons
Screening

Investment Universe

® Global universe from developed
markets, South Korea, Taiwan

® =2 50% of revenues from the
military or defense industries

® Entry Requirements :
o Market Cap = 1bn USD
o 3M average daily trading volume
=1mn USD
o = 250,000 monthly shares
traded over the last 6M
® Controversy Screening

Investment Process

Selection Procedure

Investable universe sorted by
free-float market capitalization

v

98% Coverage

Minimum of 25 stocks

v

Weighted in proportion
to their free-float adjusted market
capitalization with 8% Weight Cap

O\ ASSET PLUS

Fund Management

USBNUSHIsIANISNIsadnuBuUns:aulanaINansg« nassvulud 1955 i AUM ogin $164 bn (as of 30 Sep 2025) Tnusnasnisavnui
nanKanglia:ASaUAAUAUNSWEKHAN8US:INN 18U KU As1ashl FuminAntun la:aunswoainunidan Ineuas. Tnowlnainuia:
1JuRsdnlumuwanaturinednu ETF AGSUN1Sadnu (Thematic ETFs) AKainkane iaznednu ETFs AluuadnuluduaninAstun

Quarterly
(Calendar quarter)

Firm with £ 25% of revenue from
global defense industry
will be removed

Source: VanEck as of June 2025, Maker Vector as of May 2025
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VanEck Defense UCITS ETF O ASSETPLUS

Fund Size USD 7.6 bn Tracking Benchmark MarketVector® Global Defense 52.3%

Number of Holdings 32 Industry indexhetlR

Inception Date 31 Dec 2020

Inception Date 31 March 2023

11.6% g0
% 78%  55% 39% 37% 81% 349%

Past Performance since inception
us France Sweden Gemany Singapore

300%
e MarketVector Global Defense Industry Index
-
Sector Weightings
200%
90.3%
100%
- 9.7%
0% Industrials Info Tech
~100% TOP 5 Holdings
Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24 Dec-24 Jun-25 Company Name Weight (%)
RTX Cor| 8.81
Palantir Technologies 8.19
Fund Return* 74.70 10.03 28.50 74.69 51.22 29.03
Thales 7.78
Tracking Benchmark Return 77.22 10.34 29.39 77.30 53.06 30.18 Leonardo 7.47
*Fund return is estimated by Tracking benchmark return - 2% Tracking error - Fee) **5Y return starting from 31 Dec 2020 Hanwha Aerospace 6.56

Source: VanEck Fact Sheet as of 31 Oct 2025
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s19a:13gAvoyanaInu ASP-DEFENSE

nounuIdn lRaBNWAZ FIwud D5
Asset Plus Defense Equity Fund (ASP-DEFENSE)

golasunas

o1glAsunis Turrnuroglnsins

Js:innnaJnu N9INUSOU Fund of Funds msaasnu Uﬂ’]Sﬁ\]QUIO']W:IO’]:O\]‘[UHUOﬂO‘ma’]HﬂSSU (Sector Fund)

yanilasinis 1,000 a1UUN

naunu9: aunuTunsaquwhuoaaanuvo\ma\lnusoummmsnumuds INF 18U KUDY CIS ua-/hsohuoaaunu
vaaneanuamow (ETF) nquumuaanuTumS'nawsnuuaJnsanannswunsanswaauaunmuovaanummmsnu
vaausunnmluussnoua-/hsausunnuswlnua-/nsausunnunmumUoveunuammmssumsUaanuUs INFA
||a-/hsonmuuum nsu 91NAgU InAlulagniunisnkns mnIuIaUnmuuum st quzﬂuesmonmuuum ns
ulsurenisadnu Foansmnoifigu Nsdoansnun1sniis nsaommmssuauuauunmaovea (Supply Chain) 1Junu AT 9
Net Exposure Tunuouaanuveanaanusoumads InARGUlBUNEANUU: mnmovwmumwaaUTusauUuryqu
ueanmsaaa 80 voauamnswuauansvaunounu Inenadnua: aanuTuhuoaaanuvoanaunusoumads INFI
28UDY 2 Navnu lla:e: aanuTunaanuTmeanunquumusaua 79 vaauamnswuauansveunaunu dudnaou
msaanuTunuoaaanuveanaanusoumads |nmluaanumauwuovauuommsnounu

iuamomsmdnmnaunuv mmsdoanunmu|aa\1muamswuan|Uauumumsm'mUs InAIoUNIKUATUSASITY
UOUﬂO'ISOUa 90 vouuammuaunumads INFA amuIsanunsmnamomsnﬂudnmnoanumowmsm’udounu
nowumuamuamswan|Uauumumaawuoveammmsnaanu UﬂmOOU’NIUU nsmnumsMauuuUaauI&ma
msmuwmm’m AIANS:NUADANINUSIEZETD naanumvwmsmwUaanunmu|aaam'1uemsm|an|Uaaumu
maawuoveauonmsnaanu 1Junu

nasUoununaIuIden
ndnsamanivasu

1. Business Risk 2. Market Risk 3. Country and Political Risk 4.Repatriation Risk

ALl ] 5. Liquidity Rate Risk 6. Leverage Risk 7. Credit Risk 8. Exchange Risk

yan1vumfunisso 1,000 uTN dnSumisdvgonsuisniia:ASINAlU

IR CRC LI IR LS Tl nnduritnisBovievadnadnu ) auimoandariinis - 15.30 u.

CEUERERNRELRERETERREL TN n1efu 5 Suninis duanduvigiu (T+5) Tudusoudurganinisnuus:ind

O\ ASSET PLUS

Fund Management

—

A1SSSUITYUNISENINUIINGAINU (% VOIYaAIMUDBAINU)

AMSSSUITEUNISVY TUIfiu 2.00% (IfiU9ST 1.25%)

AsssuItisunissudoru Tud

—

A1sssuilisuniSenifuenNnanu (% vedyannSweaugNs)

AsssuIdounIsIanis® TUIfiu 2.00% (1fiu9Sd 1.61%)
AsssultisuyAIawaus:Tosu® TUIAu 0.08% mod
AMsssUItiguUEN:IGau®@ TuiAu 1.00% nol
S:AUADUIFBIVOINaINU

nnnﬂ@ﬂ

S=:AUADIIZEIVOINaINU

Source: Asset Plus Fund Management as of 1 October 2025
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U 17 01A1SANSTANI0190S 1avii 175 nsla IVOINIUKAILY IVAEINS NSIINW< 10120 Customer Care 02-672-1111 Insans 02-672-1180 www.assetfund.co.th
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Rheinmetall AG

O\ ASSET PLUS

Fund Management

usuninalulaganannssudaviiuds:inAnlnynanluglsu vnds:inAigesut noavidod 1889 TnowiBeosarylunisidu Supplier
naz10uyinun1siuindouudnnssu lazs:uudasnuus:inAs:Aulan yauunsiJuusBnduAuUKTuANUaNaNHNSSU Defense

Vehicle Systems

Electronics Solutions

Product Offerings

Weapon & Ammunition

Power Systems

Mn EUR

800

700

600

500

400

300

200

Earnings Forecast

+22.9% ”
CAGR
2023 2024 2025E  2026E

2027E

Investment Opportunities

auNUASWIA:VEBISINIUNSWANOUNSOAISO
TuraneUs:inATud 2024-2025 YaAsou
€3.45-4.45 Wuanu 1su [ssiuwanns:=au
nlnynaniuglsy, Issnuwanauduluds:ina
[siidiy, na:Iswnuns:audulnrynanide

Order Backlog 1H/25 ri1 ATH agi €63 billion
IWUVU +28.57% YoY ZFofiuooinashaulnnaitiod

I0untivlu “Serious Partner” vouywan US
Defense 91NN1SAUUONU Lockheed Martin
USBn Defense Bulinvovansyd

Source: Rheinmetall, Bloomberg
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QW
& RTX Corporate DEIaESs

noAwVuTUT 2020 91NNMSAZUSILVEN 2 USENATONEE19UILNIT 100 U 9819 Raytheon Company WIBHOBITYANUISANS
laz United Technologies Corporation Wiggos1tynnu Aerospace hyulin RTX 10uuSE@nn1Inasnhashili Market Cap Inryngnluansg«

Product Offerings Earnings Forecast Investment Opportunities

Collins Aerospace : Wans:uudMNIFgIU Mn USD .. .
T D oo * nivluwSuinuisnelrryveulsion Golden Dome
’ +8.3% missile defense initiative nuulgurgvosdsu.
10.000 CAGR nsud yamlAsunissou $175,000 au
‘51‘ AT ; :
a - L ‘. . = N —— . [ — I~
Pratt & Whitney : WARIAS2J8UNDINIABAU 8,000 1JuViusTinsfiu Rafael Advanced Defense
— =) tems lun1swania=91runglulasunas Iron
r b \;' Systems (U swa_a EUHS\] S_o
6.000 Dome vouUs:InAddsoaiwadasniswuwan
Ny - » ’ - : sJouriui
, = vJunas I1snns llazszuularsosdounuvdungs
e el 4,000 ~ . 2.
* Order Backlog IAUlN@gNINNINSY +15% YoY
2 000 agns:=nAu $251 Wuau soufivids1elangundan
NISUSSanas:y:y10nNuUKauusen azo19lnsu
0 91TaNAIWUIRLINNISWURIOVOUINEOTUWUBE
2023 2024 2025E 2026E 2027E

Source: RTX Corporate, Bloomberg
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Hanwha Aerospace

O\ ASSET PLUS

Fund Management

usBnnoavuAIND 1977 10uywanknaniunuanasiazinAlulagnsUouiuUs:INAIIUASUIIYS ASOUAZUIINIADINA NMAWURAU 13:00NA

naz1Juginnunisaveenangsveuinikaln [ng Hanwha Aerospace WaIdu 1 Tu 10 usBnnanisnrashlnryngalulan

Product Offerings

Aircraft Engines
& Systems

Armored
Vehicles

Air Defense &
Missiles

Shipbuilding
& Engines

Bn KRW
3,500

3,000

2,500

2,000

1,500

1,000

500

Earnings Forecast

+38.1%
CAGR

2023 2024 2025E  2026E

2027E

* DIWuIWuIUaInunan $7.6 bn Nelud 2028

Investment Opportunities

* gon Backlog IAulnn1ons:InAn:a $30 bn Tul
2024 g:noufivsnglns:g:=o1onimEuInIa:z0UAY
Tnsusenaaidvenesielain: 70 trillion won
naznalsum: 10 trillion won n1etud 2035

* InSuuVNEnaIngelsU n:3usennand 1I9IB Ia:
AnSTd IWosoISURLIUAIINNISIWLIUNATTAU
nolan KaNIWUSIEININANNUSINA 1a:191:hanA
Trie) IWovene Market share

Ing9:IuuaInuUIeVenusshvlunIUs:INA
i0uran na:weuuninalulagniue

Source: Hanwha Aerospace, Bloomberg
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O\ ASSET PLUS

Fund Management

Rolls-Royce

usuniaSavsunlowuna:zs:uuwasuduuavavlan9nUs:INASINAOY noasuAdInd 1884 USBNTAILITEIBITYAUNSUDIAUUS:INALNDEEIOUNU
na:10uywanindovsundnsuinSeddusuranved NATO lazinSavsunidostinvedglsy

Product Offerings Earnings Forecast Investment Opportunities

Bn Pound > ; v ;
Civil Aerospace Defense * 1Juweaniuula:waninSovaunlnnuInSaIiusu

3,500 .
+18.3% Unsgauvad NATO [nodryryniswani

3,000 CAGR s:9:19a1N91 30-40 U na:Insusawanidorun
nNasnkasvasdunnuidus:e:ioan 8 J

2,500 ) © e
d:naufivselns:g:610N0UAJ
2,000
1,500
1,000
500
0

2023 2024 2025E 2026E 2027E

o 1Juntivfudedywan Naval Reactor utivvedglsy
InelnSudryryr9nsgunads:inAdunny
na:iaounuinainluglsuds=uncu 40-45%

* usunlnsuidoninJuywsuun Small Modular
Reactor (SMR) S191RgavoIaINny ANSSNU
UANYNIWNR:HUYUNISIAUINS:8:819voIUSEN

Source: Rolls Royce, Bloomberg
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Q Palantir

O\ ) ASSETPLUS

Fund Management

usBnsownnas Al vurnlrirynansg« nlknusnisuinnon 50 gnanknssi dnsuniAnisUednuus:ind Palantir Dlsaduinuesny Gotham

gaidunwanwasuvronseuisoslunisainauloniunms Inels Al Tunisrirunidiruie Ue9du Palantir is1elnendguiraansgd i 55% vevstelanvnun

Product Offerings

Secure

Decision Making Collaboration

Edge Al &
Integrated

- am

Bn USD
3,500

3,000

2,500

2,000

1,500

1,000

500

Earnings Forecast

+94.4%
CAGR

2023 2024 2025E  2026E

2027E

Investment Opportunities

s1elnaNSgUnaansyd Inviu +52% YoY
na=guladuiionu NATO vedglsulunisidu
Provider SzUU Al 118U Battlefield Operations

s1glAnuUAY NY9IN Government lia:
US Commercial Ninulnogumaitio
JN1SYUUONUUSENDU 9 NO1 204 Ra
Tuyod Quarter WU Yan1sou $2.76 wuaiu
Aoaans (+151% YoY) a:naufiun1svenuusen

Supplier ha“nvo\]mjoamus“gq un1s9an
aUNSUNWNISNKAS 18U BOWRAIIOS S:UU Al

Source : Palantir, Bloomberg
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Saab AB

O\ ) ASSETPLUS

Fund Management

uSEnanannssuUadnuus:indA na:oniAgusulUI9INUs:INAAdIAU WwaniASadUuvUla 18U Gripen NVudonuUs:ansnw

na:inAlulagianale sus:uuisa1s AESA ASOUAUSSN9NAN 15U 91N1AEIU 919siiazgnisunsnu s:uuins:=3u n1a: s=uulatn

Product Offerings

Fighter Systems

T A
= e
£
2

g

Ground Combat

Earnings Forecast

Mn SEK
10,000
+27.1%
S0 CAGR

6,000
4,000
2,000

0

2023 2024 2025E  2026E

2027E

Investment Opportunities

*  DussruuINNIsIWLILTBIENINISNHsNeTU
UszINAnAIE3IAUNISIU NATO lla:AuIunniwy
Vu9Innauus:inA NATO Tngiawn:=lu Missile
S:UUISANS llazs=uuiBosunfIduRnoINSal

e ysunUsuwuUs:untunisnnlsdiidu 20 - 24%
INAADINISNINKISNTIAISOUINISIANDIUDY
nuu Backlog IAulan:s=Auavaniuds:amnsmu

* |nSeubuvUla Gripen InsunouaLlR081IUN
91NAUAABIANIA:US=EANSNTWEN HUU Saab
INSEUVENEFIUNISWARIUAIUS:INA IWosoISU
AoWMEINSAIWUEIVU Inslawn=TugiAsu

Source: SAAB, Bloomberg
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VALUE BEYOND WEALTH

AUATAIKGoNd1ADTUDIAY

sk %



