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The Era of Endless War D ASSETPLUS

Persistent Geo pOl itical Unrest i Donald Trump and Volodymyr Zelenskyy
talks fail to deliver breakthrough on Ukraine
REUTERS® peace deal

-
" U.S. in ‘active pursuit’ of another oil
% tanker near Venezuela, the third in
CNBC |ess than a weekf
L Cd\Nl | l US will take Greenland the ‘hard way’ if it can’t

do it the ‘easy way,” Trump says

Two Months After Cease-Fire, Israel Is
Still Demolishing Gaza

e
| — "’ Russia named a ‘permanent threat’ to

» Europe’s security as leaders discuss a
CNBC drone wall

Venezuela says 100 killed in U.S. ) ~]
CRBC military operation that captured
Maduro

Source : Reuters, CNBC, CNN, The New York Times as of Jan 2026
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Recent Conflicts

Grow More Intense Worldwide
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Number of State-based Conflict over 25 years
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Geopolitical Risk Index (GPR) over 20 years
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Source : UCDP, Matteoiacoviello
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Europe Has
The Most Defense Spending Growth

Global Defense Expenditure & Growth by Region (2001-2025)
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+7%

5Y CAGR (2021-2025)

& +1%

2025
Global defense
spending rose to

2.9 Trillion

“Highest level
ever recorded”

Global defense

spending records

11 Years

“of Consecutives

increases”

Global defense
spending reached

2.5% of GDP

“Highest proportion
since 2011”7

Source : SIPRI Military Expenditure Database as of Apr 2026
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Europe Ramps Up Defense O ASSETPLUS

uSEN Defense TuglsUinuoltiviAuln
21NNISWINIsSwanluds:inFuINvU

Spending to Strengthen Autonomy

"’ Core Defense Spending Projected Defense Spending by Manufacturing Origin
- 2% ) 3.5% of GDP by 2035
CNBC M Domestic  International
NATO allies agree to higher 5% Defense-related Spending (Non-Military) 100%
Defense spending target 1.5% of GDP by 2035 N
80% o 40%
NATO Europe Core Defense Budget Forecast 45%
70% 60%
($bn) (% GDP)
850 3.2% 60%
750 pu Mo [ 3.0% 50%
pu
650 pu - 2.8%
' 8% 40%

550

450 ' 2.4% 20%
350 2.2% i
250 2.0%

0%
2024 2025F 2026F 2027F 2028F 2029F 2030F 2031F 2032F 2033F 2034F 2035F
I NATO EU Defence Spending Defence Spending as a % of GDP

2.6% 30%

2022-2024 2030 2035

Source : Morgan Stanley, European Commission as of 15 Oct 2025
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EU Defense Giants Boost M&A

To Catch Up on Capacity and Tech

glsUiwBryJrymfurhaimswanfinulnliiniunufiounis

I Rheinmetall L Airbus Defense & Aerospace === Average

® 5.6 5.7
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HUuNIsrin M&A veuusendnuinnj

duwalfiyadnRavensnondn 35% Yo Tuasadiisn

European Defense M&A deal (1H 2020 - 1H 2025) ($br)
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[ Deal value (RHS)  «==O==Deal Volume (LHS)

Rheinmetall Expands Presence in US Defense Market With

$950M Acquisition of Loc Performance Products

|Safran acquires Al specialist Preligens for €220m I

Source : A&O Shearman, Refinitiv, Bloomberg

Diehl Defence Acquires e.sigma Systems, a Specialist in Training &
Simulation
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US Defense Dominance Backed O ASSETPLUS
By Rising Budget and Exports
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US increases dominance as world's biggest arms

1,200 M Base Defense Spending M OBBBA Addition 1.012 exporte r

800

e - . = 813 S 598 119
se0 580 619 6%
Trump Announces $1 Trillion
0 US Defense Budget for 2026
with Advanced Military
0

Upgrades
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
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20% == Federal Deficit as a % of GDP (LHS) === Defense Budget Authority (RHS) Forecast 1,500,000 One Blg :_Beautlful B]?l ACt makes $150B
15% investment in Defense
1,000,000
10%
5% [l [ ] [ ]
SO0 Trump proposes massive increase in 2027
0% L3 [ ] (3 [ ]
defense spending to $1.5 trillion to build
% 2 ‘Dream Military’
1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025E2027E 2029E

Source : DoD, Federal Reserve Bank, Raymond James, VanEck
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Defense Sector Offers Attractive Growth, SAsErLes
Especially in Europe

IJj Valuation vourun&u Defense 9:0glus:=AuEN IIkiguAITAMULNEUTR PEG Ratio vou EU defense ogjlus=Aunsnadiluansge néo

ileifeuiiulomatunisiAulnffinons:Ian Inoiaw-luthelsy AnIOu Discount 13% IAgU US defense a:rioufivnoiutirduloveduglsy

Forward P/E vs EPS Growth by sector PEG Ratio
2.0

28

26
1.8x

24 | r\

[’ L
= A qh‘ f V' X
20 !

18 EU Defense -
16 V'S ; EU Defense

24mfwd P/E

14
¢ MSCI Europe

12 0.5

10

0% 4% 8% 12% 16% 20% 24% 0.0

2023 2024 2025
25-28 EPS CAGR

Source : Goldman Sachs, Bloomberg as of May 2026
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EU Defense Outperformed Global Defense Sector ©OasseTpLus

Fund Management

Performance of Global vs Europe Defense over 10 years

700%
° = STOXX Europe Total Market Defense Capped TR == MSCI| World Aerospace & Defense Net TR e MSC1 ACWI 1_'5X 3.1X
600% Higher Higher
0
500% +530.4%
400%
300% +359.0%
(o]
200%
. g +171.1%
100% e TP ON AL NN
——— NAM g v 2
0% S e ~
-100%
Yo} Yo} Yo} o © o N~ N~ N~ [c] [ce] [ce] (o] (o)) (o] o o o — — ST Q)] [V} A [s¢] ™ ™ < < < Yo} Yo} Yo} (o] [(e]
R L s e e U R o SO A S T S W R
§ & 9 §&§ & & &§ ¥ & &§ ® © & ® ¥ &§ ®¥ T 8 ¥ & &§ ¥ & & ®¥ & 8 ® T &§ ¥ ¢ & =®
I /> e B /> B B>/ e > > N > B > ) B > /> B > /) B > > E > S B D> ¢ e

Outstanding Track Record and Robust Growth

Global Exposure for
Outlook Supported by Fiscal Stimulus

Enhanced Risk Diversification

[

Source : Bloomberg as of 29 May 2026 *Mull dmsndousiunanoaisnusuiasuls IngVuaginuan2:n1savnu ru veu=Uu lla=/nso Ragwuavadwdnnisnavnu
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EU Defense Also Outperformed O ASSETPLUS
Other EU Sectors

European Stock Performance by sector over 5 years

STOXX 600 Main Sector g ""
\ , Defense D;::se
(Amundi EU Defense ETF) 600% +598%
Banks 66.9% 36.2% 26.8% 6.9%
Utilities 28.0% 10.8% 5.0% 4.9% 500%
Industrial Goods & Services 21.3% 18.8% 11.2% 9.5%
Energy 20.9% 5.5% 11.3% 4.3% 400%
Retail 10.7% 17.5% 4.2% 3.7% (1]
£ ®-
Healthcare 4.6% 4.6% 5.4% 3.7% 300%
Food Beverage and Tobacco 4.5% -3.4% -0.4% -0.3%
Technology 3.2% 13.1% 6.7% 8.9% 200% )
RealEstate 0.3% 2.4% -5.9% -3.6% @
Consumer Products and Services -0.5% 3.2% 21% 6.8% 100% Isn:(l;)s(t)?:(l)j)ﬂ ?::;b
Automobiles & Parts 4.8% 0.1% 0.1% 0.7% _ %%fm‘ o~ ,J"o‘f_*\s:,._’.\w Healthcare +38%

*Annualized return
Oct-20 Oct-21 Oct-22 Oct-23 Oct-24 Oct-25

Source : Bloomberg as of 31 Dec 2025
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ASP-DEFENSE Target Allocation O AELPLS

50%* e

Amundi

Investment Solutions

50%*

Vanick'

adnulunaunu VanEck Defense UCITS
ETF RitivasnuluAunineavouundu

adnulunaynu Amundi STOXX
Europe Defense UCITS ETF

AItiuasnuluAuRINeavouUNAL

Aerospace & Defense vouylsu

Defense Nolan IngiawA:tuansys

[

*Adll dmsndoumunanaaunsnusuiasuls InsVuaginuano:n1sainu ru veu=du a=/néo nasWwlovourdnnisnaunu
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Defense & Aerospace
Sub-sector

Communication System
& Services

Providers of tactical battlefield communications
and defense-grade networking infrastructure

{ HENSOLDT) THALES :§LEONARDO DRS
.

Information Technology
Hardware & Service

Cybersecurity, system integration,
and defense-focused IT contractors

Aerospace & Defense
Products & Services

Weapons systems, aircraft, naval systems, and
mission-critical defense platforms

AIRBUS S sarranNn [EHEBEEE

i
RENK (3 SAAB RHEINMETALL

Unmanned Vehicles

Drone manufacturer and

autonomous vehicle tech in defe nee . e -:" , H Jdan.: h - CACI SAIC 'Ieidos

EVER VIGILANT

AVZ3N. TELEDYNE
PSTEOME eoygoaT

N
DEFENSE & SECURITY SOLUTIONS

Event Response, Security,
or Safety Related Software

Focused on software platforms for threat response,
safety systems, and operational command tool

Digital Forensics, Detection

Devices & E-Authentication

Security screening, biometric identification
and surveillance detection technologies

N Q Palantir

CROWDSTRIKE ~ = % wetwoma

L3HARRIS™

FAST. FORWARD.

smths Xsystems, inc.

(J — — » J - L - (J — A d ° » B - J J o~
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Amundi STOXX Europe Defense UCITS ETF & asseTpLUs

® AMUNDI ASSET MANAGEMENT
Am u nd I USENUSMsIRNMsnaINuATnryRanTuglsu a:Tnngildududu 8 veulan deauvulut) 2010 JegUuld AUM a8 EUR 354 bn (as of 31 Mar 2026)

Investment Solutions TRUSNMIsvanAs1ggoy UnavnuaniUu la:lwaninurinsaunauNInNs1aIsnu nsansnt unsweniuidon NoYNUSoOU la:nadnu ETF
soufividuuas. AdaoulnaiAuAUNISavNUaEWEVEU a:1I0ugunignnisiniudoAn ESG uawauwauiianunagnsnisadnu

Amundi STOXX Europe Defense ETF Investment Process

Investment Universe Selection Procedure Review Schedule

Passive STOXX Europe Total Market

ETF Defense Capped Index Net STQXX Europe Total Market Proven Defense Equsgre Quarterly (Calendar quarter)
Selecting from all European stocks Use revenue database aiming to o ,
. . with intra-quarter capping
capture companies with proven ) 0
Pure-play Exposure . exposure to the defense theme if largest stock > 35% OR
2" |argest stock > 20%

in Aerospace & Defense Industry Excluding Controversial Weapons Combat Platform Defense
For example, anti-personnel mines, & Systems Engineer & IT v

biological weapons, and chemical
European Focus weapons Defense Aerospace &
Equipment & Extended

with high growth potential v Services Defense ICB Sector Classification

v Controversial screening

sm=—x Proven Revenue Exposure Revenue Exposure Screening .
Must generate revenue from Free-float market capitalization evenue exposure

Capture performance with defense and military sub-themes ; ;
revenue to defense activities ysu weighted with 10% capping

Source: Amundi as of Mar 2026, STOXX as of May 2025
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Amundi STOXX Europe Defense UCITS ETF & AsserpLUs

Fund Size EUR 572.82 mn

Number of Holdings 24

Inception Date 12 May 2025

Past Performance since inception

Tracking Benchmark

Inception Date

STOXX Europe Total Market Defense

Capped Index Net Return
31 Mar 2015

600%

300%

= Stoxx Europe Total Market Defense Capped Index

0% S =

-300%
Mar-15 Mar-16 Mar-17

Fund Return

Tracking Benchmark Return

Mar-18

YTD

4.41

4.46

Mar-19 Mar-20

3M

-6.45

-6.47

Mar-21

6M

8.75

8.84

Mar-22

1Y

4.22

4.28

Mar-23 Mar-24 Mar-25 Mar-26

3Y (Ann)

46.86

5Y (Ann) Since INC
- 17.50

37.56 17.69

Source: Amundi Fact Sheet as of 31 May 2026

Countries Breakdown

34.0%

25.7%
20.9%

9.7% 9.7%
France Germany ltaly Others
Sector Weightings
99.4%
Industrials
TOP 5 Holdings
Company Name Weight (%)
Airbus 11.15
Rolls-Royce 11.01
Safran 10.62
Thales 9.46
BAE Systems 9.44
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VanEck Defense UCITS ETF

Vanick’

VanEck Defense UCITS ETF

Passive
ETF

MarketVector® Global Defense
Industry Index Net TR

Pure-play Exposure

in Defense Industry

Diversified Globally

with at least 25 firms

Controversial Weapons
Screening

Investment Universe

® Global universe from developed
markets, South Korea, Taiwan

® > 50% of revenues from the
military or defense industries

® Entry Requirements :
o Market Cap = 1bn USD
o 3M average daily trading volume
= 1mn USD

o 2 250,000 monthly shares
traded over the last 6M

¢ Controversy Screening

Investment Process

Selection Procedure

Investable universe sorted by
free-float market capitalization

v

98% Coverage

Minimum of 25 stocks

v

Weighted in proportion
to their free-float adjusted market
capitalization with 8% Weight Cap

O\ ASSETPLUS

Fund Management

USBNUSKIsIANIsSNIsavnuBuuns:aulananansg« nomvvulul 1955 i AUM agin $164 bn (as of 30 Sep 2025) TRUSN1sN1sadnuin
nalnKalwia:-AsaUnauaUNSWeratuUs:INN 18U KU msaisni duAnlnAntur nazaunsSwegasnuniuidon lnguas. inowlnainuna:
10ungInTusuwansturinesnu ETF AGSUN1saunu (Thematic ETFs) Ainainkane na:nednu ETFs AitiuainulududninAtur

Quarterly
(Calendar quarter)

Firm with £25% of revenue from
global defense industry
will be removed

Source: VanEck as of June 2025, Maker Vector as of May 2025

wanisAtwuluesn DldiduinSevdudutivwanissnitusnulusunan | gavnu “IUsafaoiuninlednunu:audin Neulvwanauinu na:Aduidednounnduleainu”

naunuiulvuneUaununouidgdandnsiianiaguniunag WuawInNISNaINU gavnuanavinnunsalasunilsandnsuianidagursSalaSuinuAunINdiiuadnuisuisnia




VankEck Defense UCITS ETF O ASSETPLUS

Fund Size USD 8.51 bn Tracking Benchmark  MarketVector® Global Defense 50.2%

Number of Holdings 40 Industry Index Net TR

Inception Date 31 Dec 2020

Inception Date 31 March 2023

Past Performance since inception

11.0% 9.2% 7.79
7% 6.6% 5.2% 3.5% 2.9%

us Korea  France Israel Italy Sweden Singapore Germany

= Market Vector Global Defense Industry Index NTR

400% _ s
Sector Weightings

300%
276% 86.0%

200%

13.9%
100%
Industrials Info Tech
0% v
TOP 5 Holdings
-100%
Dec-20 Dec-21 Dec-22 Dec-23 Dec-24 Dec-25 Company Name Weight (%)
Palantir 8.87
1Y 3Y(Ann) 5Y(Ann) SinceINC
RTX Corp 7.44
Fund Return 9.42 -4.79 14.00 24.52 47.31 - 46.09

Thales 6.93
Tracking Benchmark Return 9.72 -4.61 14.34 25.04 47.98 28.82 46.82 Leonardo 6.59
Elbit Systems 6.08

Source: VanEck Fact Sheet as of 31 May 2026
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ASP-DEFENSE Key Summary O ASSETPLUS

wamsAIGUIIUVeINaINuU ASP-DEFENSE (AUIIF9AANSdNU 28/11/2025)
dndounnsavnuiunevnu
25%

20%

15%

Amundi STOXX
E Def o VanEck Defense
s adnguininn; 49% UCITS ETF 10%
UCITS ETF

5%

0%

Top 5 Holdings (Lookthrough) e

-10%
AN\ °
Nov-25 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 May-26
Thales 8.17
[ [ w | s | | woem

Leonardo 7.76
ASP-DEFENSE 2.54% 2.60% -6.27% 6.34% 6.34%

Saab 6.19
Benchmark* 8.32% 3.39% -2.76% 11.92% 11.92%

Airbus 5.54

Roll-Royce 5.51

Source: Asset Plus Fund Management as of 29 May 2026
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s19a:19gnvoyanadnu ASP-DEFENSE
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nounuiln neaisNwaa Awud 536
Asset Plus Defense Equity Fund (ASP-DEFENSE)

Tufrunonglnsenis

NOINUSIU Fund of Funds msaaasnu Uﬂ']SE\JF]UIOWﬂ:IV'I:QJ'[UHUOﬂQMa'lhﬂSSU (Sector Fund)

1,000 a1uunn

naunu9: aanuTun§aGI5i§\1hu'oUaanuvaana\lnusoummmsnuah\qu :INA 13U KUoe CIS laz/nSontiovadnu
voanoanuanlaw (ETF) nquUU'waanuiumswa'lsnuua /hsehannswunsanswuauaunmuovoanumS'\awsnu
vo\lusunnmluussnvna /MSousunnosnulsia: /hsousunnum:numuovaanuammmssumsdoanuds INFA
ua-/nsan:nuuum mu 91NAgTU INAlulagnwNIsNKis mnIuIaumcnuuum sz qumueswanmuuum n1s
Foansmoifisy MsdoansnunNisniis nsaommmssuauuauunmaovaa (Supply Chain) 10ugiu AT 9:0
Net Exposure uruogadnuvasnadnusoumaus: inARGUlouIsanunuzsunanovsulnenasiuseutdnyEly
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1. Business Risk 2. Market Risk 3. Country and Political Risk 4.Repatriation Risk
5. Liquidity Rate Risk 6. Leverage Risk 7. Credit Risk 8. Exchange Risk

1,000 UTN dmSunsdusonsansnia:zASianlu

nndurinnsdovigvednednu ) Aansinanidarins - 15.30 u.

T+5 A0 ﬂ']UTU 5 JurinNIsUUINIUAIUOTU NAV (UQOUU T+3 oummsuumnoumswmsvwnu
HUOUEI\]FIU) n\1u IUUUSOUOUHUﬂn’]ﬂWSﬂa\]nUﬂq\]US INFa:zUs: mﬁnmaova\mumsaanu

w ASSET PLUS

Fund Management

AsssuItiouRSonIfuINGaINU (% vouyaamiovainu)

A1SSSUITEUNISVIY TuIu 2.00% (IU9SY 1.25%)

AsssuItisun1sSuBoAu o

ArsssuitiouniSenifueNnaunu (% veuyaANSweaugns)

AMSSsUItoUN1sIAN1S® Tuifiu 2.00% (INU9SY 1.61%)
Asssultiguwrnawaus:losu® TJifiu 0.08% siol
ArsssuItisuunen:z1Guu® Tuifiu 1.00% ol

SzAUADUIAEIVaINaINU
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S:AUAJIIFBIVOINAINU

Source: Asset Plus Fund Management as of 1 October 2025
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Rheinmetall AG

O\ ASSETPLUS

Fund Management

uSninalulagenannssuenuus:inAnlnningnluglsu 9nUs:nAigasu foduidad 1889 TaowiBsosrylunisidu Supplier iia:
Idugundnunisiuindauudnnssu iazs:uulouiuus:inAs:aulan LutiunisiJuusBnauAuKTiFUgnaIrNSSU Defense

Product Offerings

Vehicle Systems Weapon & Ammunition

Power Systems

Mn EUR

800
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Earnings Forecast

+22.9% >
CAGR
2023 2024 2025E 2026E

2027E

Investment Opportunities

*  aunuasIa:veelsyUNISWaANOESIAISO
lurangUs:=inATul 2024-2025 YaAsou
€3.45-4.45 Wuanu 15U [stuwanns:gu
AlnryRantuglsy, Issuwanauduluds:ina
Isiiie, na:Iswnuns:auiulnryiande

* Order Backlog 1H/25 i1 ATH egﬁ €63 billion
IWLVU +28.57% YoY Fofivooinoshgalnsoltios

* 10unlivlu “Serious Partner” vougjwan US
Defense 91NN1SAUUONU Lockheed Martin
USBN Defense SUlNVOIAKSTS

Source: Rheinmetall, Bloomberg
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& RTX Corporate O ASSETPLUS

fioAvUIUT 2020 91NNMSASUSIUVEN 2 USBNNTaN8819UIUNTN 100 U 9879 Raytheon Company WiB&os1ryfinuISANS
lla: United Technologies Corporation Qlﬁﬂommﬁ’\u Aerospace huulh RTX {JuUSENNINISNKASAD Market Cap Imy'ﬁ'e,ln’[uané'gq

Product Offerings Earnings Forecast Investment Opportunities

Collins Aerospace : Wans=uUdMIAYIU Mn USD _
= : : /- * nivlugSuinuisielnngvedlusion Golden Dome
’ +8.3% missile defense initiative AuulougvaUsu.
10,000 CAGR nSuU yaAilAsgnissou $175,000 a1u
* Juwusionsnu Rafael Advanced Defense
. Systems Tuniswania:9arxunaiulAsInAs Iron
6,000 Dome VoUs:INAdasIoanioasNIsiuwan
vJunas 1sAns la=s=uularsasdounuvdungs
4,000 _ . J
* Order Backlog InUln9gININST +15% YoY
o ogiNs:=AU $251 Wuau soufiudsnelsintuAseIn
NISUSSanas:=y:g10Nunagusen na=o19lnsu
0 oUaNAIWUIRUINNSHUADVEIINYITUWNIBE
2023 2024 2025E 2026E 2027E

Source: RTX Corporate, Bloomberg

wanisAtwuluesn DldiduinSevdudutivwanissnitusnulusunan | gavnu “IUsafaoiuninlednunu:audin Neulvwanauinu na:Aduidednounnduleainu”

naunuiulvunedaununouidedandnsiianiaguniunag WuwInNISNaINU gavnuanavannunsalasunilsandnsuianidasursSalaSuinuAunINIiiuadnuisuisnia



Hanwha Aerospace

O\ ASSETPLUS

Fund Management

usBnnioAuuANU 1977 10uwanKanTusinuanasia:inAlulagnsUodAuls:INAIILUASUIIRS ASOUAQUNINIADINIA NMAWURAU 13:00NA
na:i0ugiunsinunnsaveenengsvedinnals [ne Hanwha Aerospace Liuidu 1 Tu 10 uSBnnmsnmsilnningatulan

Product Offerings

Armored
Vehicles

Aircraft Engines
& Systems

Air Defense &
Missiles

Shipbuilding
& Engines

Bn KRW
3,500

3,000

2,500

2,000

1,500

1,000

500

Earnings Forecast

+38.1%
CAGR

2023 2024 2025E  2026E

2027E

Investment Opportunities

* gon Backlog IAulnMons:Inan:=a $30 bn Tul
2024 g:fiouusnelfis:uzgnoniAulana: Uy
Ingusenavidavanosielsiin: 70 trillion won
naznnlsim:= 10 trillion won N1eiut) 2035

* ImSguvenunaIngylsu n=usonna 1013y 1a:
Ansg IWoSauSUALUAYINNISIWLIUNaITHL
nolan nauIWUsS8lENEAUS:INA Ia:191:nan
TriLie) IWovene Market share

* IwuWuIUadnundn $7.6 bn netut 2028
Ing9:1tiuasnuIwavenussivlumuUs:INA
iWunan na:weuuinalulagsniue

Source: Hanwha Aerospace, Bloomberg
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Rolls-Royce

O\ ASSET PLUS

Fund Management

usSuninevauslowuliazs:uUWANIUBULNVEITaNYNUS:INASINAY roAuuAansl 1884 USBNTAILIBEIBYEUN1STRIAUUSINALIOEENIUNU
na=10uguaninsovsusidrsuindaitusunanvad NATO llazindedsusiostnvevelsy

Product Offerings

Civil Aerospace Defense

o
| s
i ‘

S

Power System

im I -
1 = = f

Bn Pound
3,500

3,000

2,500

2,000

1,500

1,000

500

Earnings Forecast

+18.3%
CAGR

2023 2024 2025E  2026E

2027E

Investment Opportunities

* Jugoniuuia:waniASavsunlinuINSeIduUSU
UInsgauvad NATO Inedryryn1swani
szg:19a1N31 30-40 U na:IsurRawani$osnin
nN1sSNsvesdunnuIdus:g:10a1 8 U
a:floufiusnelfiszu:10nuAY

* [Junlivugediiwan Naval Reactor utinvedglsy
InelnSudryryr9nsgunads:InAdunny
na:zijdounusnainiuglsuds:unru 40-45%

* usBnlnsuideniridugiwsmun Small Modular
Reactor (SMR) S191R89vaudInny AMNSSNaU
UAnunWAY:nUUNSIAUINS=8:810VeJuSEN

Source: Rolls Royce, Bloomberg
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Q Palantir

O\ ASSET PLUS

Fund Management

USENGaWsiIos Al vurnlnn9nNansgd AlkusSNsuINNgn 50 ananknssu dnsuniAnisUednuus:ine Palantir Glsaduiruoging Gotham

Fuilunwanwosuinonsesiidostumsanautesinunmis Tneld Al fumsraruaidanuie Jeguu Palantir Gsnelfionsgunaansyge i 55% veusialdnunun

Product Offerings

Secure

Decision Making Collaboration

Edge Al & Integrated
Operations

Bn USD
3,500

3,000

2,500

2,000

1,500

1,000

500

Earnings Forecast

+94.4%
CAGR

2023 2024 2025E  2026E

2027E

Investment Opportunities

selfi9nsguraansy [nvu +52% YoY
nazgalavuidonu NATO veouglsulunasiJu
Provider SzUU Al 118U Battlefield Operations

snel@RbuAY Y9N Government 11a:
US Commercial Niiulnagtumnaltiov
UN1s9ulionuUSEN3U 9 NJ1 204 Aa
Tugoy Quarter NWUW YaA1sou $2.76 Wuaiu
noaans (+151% YoY) a:Noufiyn1svangustn

Supplier KanvaJruoudUSTd TuN1SIAK
aUNsSNUINWNISNKAS 18U BOWAIIDS S:zUU Al

Source : Palantir, Bloomberg
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Saab AB D ASSETPLUS

USGnamannssuevnuus:Ind azomMmAguBUL9NUS:INAZBINU GuaniaSeuluiuld U Gripen AVUBeruUs:ansnw lia:
inAlulagianalde us=uuisms AESA ASoUAAUSSAINAN 15U 9NABIU 1siiazgnisunsi s:uuiiis:=3u i1a: s:uulétn

Product Offerings Earnings Forecast Investment Opportunities

Fighter Systems Ground Combat - _- »
g Y , i Mn SEK * UnsvnyuaNMsIwuIUlEINen1nNIsnnisnelu
BBl Us:INAKAIE3InUNSOU NATO la:RAuIuARIwY
9,000 v e U Missi
+27.1% vuvNnauus:ind NATO Ivmullawﬁu Missile
8,000 CAGR s:uUISAS llazs:uuiSosunnidunsiounisgy
7,000 . )
6.000 * uUSBnUSUIWUUS:utuNsinlsULIdU 20 - 24%
Submarines 5000 2INAIUADINISNNNKISHTIAYSOUIISIRDITDY
w 4.000 nuu Backlog 1aulnin:=s:nuguaniuds:5mansni
: 3,000 B e .
InSoubuVUla Gripen InSunowaulog1auIN
R INAIWAADIADIIAUS:ENSNIWEN HUu Saab
5000 INSOUVEI9FIUNIsSwaniusaus:InA IWosousSuU
. AUABINISNIWUEWVU Ingiaw:Tuginsu
2023 2024 2025E 2026E  2027E v Y

Source: SAAB, Bloomberg
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VALUE BEYOND WEALTH

AruATAIKGoNd1 A0 TUDIAY



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27

