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agUnaziAsHgiauasANNiTRILEENAANMSI BN LN RMUTRINAIN U
\ARUNNTIAN 2567

AL NS UFATRNTY 8.43%

Atiaan Composite PMI i aus ANt Susniaaue 50.0 4a (+0.4 9¢) ngnatdnisfudaiisam (+0.7 4, 51.540)

anganAdsgelullfusiaau sunianisnanliudaanas (-0.4 qn, 47.9 90) InauandnLazaanAdsialus

15UsanaT Ik Ntanedsta i neenUssmALS IR AR AN1NN389Ran WaFa1sIL +9.8% YoY (vs.-0.2% hatinat)

i lnennsdeaananunivizsanes s (36.6% Yo vs. 11.3% LRauna) LATadansna (2.0% vs. -10.2% wAaunat)
Ao & & ! A o & ) Py ! o 9

WARAUIT (2.0% vs. -6.6% Lhauniaw) uaztATasans i (1.2% vs. -0.3% wauraw) anugarInisiidgi (Imports)

2%

NAFNBE AU -6.8% YOY (vs.-11.9% LABuNEW) ANUERT Sularall (Headline CPI) gzaasqLilis 2.6% (-0.2% MoM)
mm:ﬁﬁmmﬁmﬁ@ﬁuﬁm (Core CPI) @gj‘ﬁ 2.3% YoY (-0.2% MoM) Tudauulauignienisty ﬁmmiﬂm\mjﬂu
(BoJ) Hxmendiuilunngaas AnaendtszeduLlsT -0.1% dwiLRudsesdauRiuaeasuna et (Excess Reserve)
waziufenduilunisautuniadnsnaneuunuiusinsiguiaeig 10 T (Yield Curve Control YCC) 1%

dsznnns “0%” sanDeRNAENEWlUN1IAUNA UKL LE B8N RT NARE LW UE LTS Uaeng 10 T 147 1.0%

mmm‘lﬁ@ﬂﬂé”uﬁmﬁm'%u 1.39%

Fafisan Composite PMI ensumaslilidfeuuasnnieutenfisysiv 47.6 4m anmaLsmsiufafisdwdntes
(+0.14m, 48.897) Tmﬂﬂ@mﬁﬁﬁ@lﬁmﬁuﬁq Lﬁuﬁu gnimadeilili A lamnnideunieu dumansanl s
it wantion (+0.2 qm, 44.4 9p) Jatsaia Composite PMI @17 @tilu (+0.6 99, 50.4 q5) 86N4 (+0.5 97, 48.6 39)
uazeliasa (+0.2 qm, 44.8 90) aei1alefin Artlulszmaeesuil (0.4 an, 47.4 qn) Usudaanas Audnstuiae
a1l (Headline CPI) 1118157 2.9% (+0.5% MoM) mm:ﬁﬁmqﬁmﬁ@ﬁuﬁm (Core CPI) @gﬁi 3.4% YoY (-0.2% MoM)
GDP iesululnsing 4/2566 Tainenesa +0.0% QoQ WieRansaniluseszma il +0.6% QoQ (+2.0% Yoy
vs. 1.9% lnsungnen) uazARNa +0.2% QoQ (+0.5% Yo vs. 0.6% lnsunana) aenesa ansinsuagldaenes
+0.0% QoQ (+0.7% YoY vs. 0.6% ATN1AN2Y) WAZLEBTNT-0.3%Q0Q (-0.2% YoY vs. -0.3% tmsunanen) ludau
ulgunenianislu suia1snansy sy (ECB) fuArssmsrenioulenenuannisateanan Tngdnsmaenide
Deposit Facility rate ’ﬂgj‘ﬁ?‘:ﬁu 4.00%, Main Refinancing rate ‘1'7l| 4.50% wag Marginal Lending rate‘ﬁ 4.75% NN
swinsnawylstl (ECB) UsziliuianssumaiAssgialuws lnsuan ludaslnsunagaiinesed] 2566 andeyanis

meﬂﬁqﬁmmmﬂﬂnm@'@mmﬁmmsnmm‘bﬂ (ECB)

AA1AEAINNLSUFAAARY 9.16%

Ftisa Caixin Composite PMI LﬁfaquﬂﬁmﬂuﬁuﬁqLﬁ'uﬁmﬂu 52.6 90 (+1.0 97) TaannABnslfuA NIy
(+1.49m, 52.9 9m) ﬂ@mﬁﬁa%@slmi LLazﬂ’ﬁﬂ%"]Nmﬂé"uﬁmﬁmﬁu é’ﬂummmimﬁmﬂa?uﬁmﬂlu%u (+0.1 9/, 50.8 4M)
faaaA1Uan (Retail Sales) WAUIA 7.4% (YoY) AAN91ANANATAIT 8.0% (YoY) ‘L'Imﬂufﬂ"mﬂmﬂﬁuimﬁﬁ@mgm
ﬁur;%l,uﬁi Fauieneu Tk samneinsnu (Unemployment Rate) @gﬂi‘ﬁ 5.1% UtindnAaTi 5.0% dousRIINNTINee

' - o

2991/571N38181551909 16 - 24 T agfil 14.9% GDP lnsnng 4 1818159 5.2% (YoY) A1n31AIan1sniantindinsnzyl

'
a

#15.3% (YoY) iinauaninguna 3 Nivenasia 4.9% (Yoy) nafuusmyuainnisiiguiaauiaunisidanaiensziu

\Asergia R UAMAY COVID-19 delWrniay GDP awisl] 2566 2enesia 5.2% gandniuuieveanienisauaesialy

neaudle wadaNNAg Aavia UAeni Lianseax 1



71 5% A1udnsduienall (Headline CPI) %Rsa -0.3% (+0.2% MoM) Busdns 1 iuiaiugIu (Core CPI)
Taiasuuwlasf 0.6% YoY (+0.3% MoM) ludquulaunaniani?®u suiansnansaesauiula uns i an waaed

WiuszuuAssgRanaepzesiian1anIsRunianiaannissadises ieduinds AT iaTedLlssing

mmmwﬁ*gﬂm?ﬂf]ﬂ?uﬁfnﬁu%u 1.59%

satlsan ISM Composite PMI ipausuanandsufianaadu 50.3 a9 (-1.7 qm) IAEN1ALINT (-2.1 9, 50.6 AM)
Ususaanas anAeHs A (-0.9 4m, 57.4 q0) sanAdagalu (-2.7 4m, 52.8 AM) sanAndeanludnieuentseme
(-3.2 3/, 50.4 q0) WAZNIFIA1NIU (7.4 40, 43.3 90) TUAIUAIANITUAR (+0.7 9M, 47.4 97) UFuFafiad ann
NANARA (+1.8 AM, 50.3 AM) sanAdateluinnauanilazmna (+3.9.q9, 49.9 9/) N1FNNU (+2.3 37, 48.1 90) UAY
UAIAN (+6.0 A7, 45.3 37) ﬂé”uﬁmﬁlu%u mmzﬁlmmﬁﬁq%@lm (-1.23M, 47.1 40) UAZATUIAN (-4.7 4A, 45.2 q0)
Usudanas dusma Rueraly (Headline CPI) 28181513 3.4% (+0.3% MoM) mm:ﬁﬁmmﬁutﬁ@ﬁuﬁm (Core CPI)
ﬂﬂﬁi 3.9% YoY (-0.1% MoM) GDP m%;gmu?m"lmmm 4/2566 VEEIAD 3.3%, SAAR FEUTAURUIINNITLTINA
MALENTLLAZNIEI8N TUEAERIEWINE Core PCE nsfisvdy 2% sawitealulasunafiges dAunnsdnsan
YANANANEAT RATLNTN 2.16 LEUFILMLS TnananainananisliFnisauganIn (Health Services) N19419971
maiy axfeunnaa AL LT TIUN3S AT S RIINsTNsUesEaT 3.7% wintudeureu dushsRudeviol

!
1l

(Headline CPI) 98181613 3.4% (+0.3% MoM) 204z nsnJuiiaiiugu (Core CPI) 287 3.9% YoY (-0.1% MoM)

U

Tudauuleouianian1slu Minutes N19U92N2995UIAIINANNAUTTRLNTNT (Fed) TdRananidanlaune

anigeuidniegnqangean a9azdiuanaslull 2567 uazdeszyendt nsasdnsnendaulaune Wiidunnsellan

'
o

= o a = o < N - o P =
srazpiiadunuanianisafiuulauneNiuanzanau nesisgunmnsiulaladndns Ruiieazlfuanasliagnedstiu

\RRUNNMWUE 2567
AR1AUUTUAIRNTY 7.94%
Aetisan Composite PMI U5usainauiilu 51.5 90 (+1.5 9) ann1AUTN1sAUSURARANTY (+1.6 99, 53.1 90)
ANUNNIANUUFUANHTY TUETUAIAIUATIIATHANRRLFUANANTU AUNIANIIHAR (+0.1 9/, 48.0 qA)
susmsnauanes Inanandnliusannaugegalusen 3 inew auznuanadeda udliudaninau sandeann
WaUWITY 11.9% uAzszil 7.33 Arudrweugegaiiulszdfinisal Iaaldussyuainnisdenansnaus i
S T N B . du e e o d e
anigeiinindiusainauegaudungs fedeelisentinnanisdnaetuliudaasanndieunnegsedy 1.76
Py 1% A 9 o v a o . o = '
AURULEY (1.174 nHUA1UADAANT) FuRweiall (Headline CPI) gzaafiaadidlu 2.2% (vs. 2.6% LAauAaL)
10891AN TUNNIABINNT (5.7% Vs, 6.7% LABUNEY) LAZUNIAFUNUINIT (6.8% vs. 7.8% LABUNAN) TLARFAIA
YULNIIANNASIIULALINAN (-13.9% vs. -13.2% tRaunew) uasa lusnaNiinay adnalsfiasa lumuaanisdne
(1.4% vs. 1.3% inauriew) Weidawdntles AiisAdLFinaug 1l (Core CPI) 1zaasinaatly 3.5% Yo (vs. 3.7% Yo
WauAan) 1NN liuINRaTI AR TEALAT AU (Core-Core CPI) 1zaasinadiili 3.5% (vs. 3.7% LAaune)
. - a4 - = a4 . &
AURTEUNENIANITRY AMTNITNNNIFUIANINANILY (BOJ) AnAAulanngni1sRiu Gesonianisasdnsnnanie

I$szit -0.1% uazdemenvualidnauaneuwnuiusineiguiadgdulszinneny 10 Dindeuluwafiszduma 0%

neaudle wadaNNAg Aavia UAeni Lianseax 2



aanag sl FusoinT 1.84%

(%

satlsan Composite PMI UFusaifnauiily 47.9 97 (+0.3 qA) AUAIALTNIUTUFAIAAAS (-0.4 9, 48.4 qn)

£

Tnanananliusaanas 1nssiupsAeLiussana atwlsfnsaiisafununsanLarsA NARNARLIF AN

[
o

AUNIANNINARLFUAANTY (+2.2 40, 46.6 40) InssanAdste luduaznanant S RNIW 10sAN193199U
wilsapanasafaLiies AusnsnNesiall (Headline CPI) xaasiadianiiasf 2.8% YoY (vs. 2.9% LAaunan)
ANNNITLABFIVDITIAIDIUNG LATDNANUBANDTANUATENGL 5.7% (vs. 6.1% LAAUNDU) LAZIIANAUAINAN 2.0%
(vs. 2.5% wnaunaun) Audnsduiaiugiu (Core CPI) Tzaastaudntiasi 3.3% (vs. 3.4% wnaunew) ludou
ulaunemenislusuananansg 51 (ECB) daulnn)fansaairini Hawkish e wasnun anuiiuiinanaauis
o o d’j a c  Aa | a 4?-/ 1 a a  a IS = |
nslfuandmsnanidemiunull vnuesdnasfiaauludaslnsunausnaestd a9 AruesaRy aNnFa T99z19n
anaariinslsuandmseanidenlaung liutag dssanaunew 6 — 9 14l azfiauANNENeNNTRssUNIANINATe It (ECB)

niasnmsasiniidnmauassdnmeendoulaunaenlilussiugaliunmgn (ediesnaanasuanaesd 2567)

[
= a

\HaaniAsEgRaFuiun sluiwazaNdee A ugeresdna Sulediugaauainaniniasulunziauns fodl

Tannadanansenusieglslauninndinginingu]

AANAFRINILSUFLNNIY 6.63%

Aatiaan Composite PMI Uiusnanasilins25 qm (-0.1 qn) Inanmatsnstliusaanad (02 qm, 52.7 qn) InseenAdsaelus

©

[

v o o a o o £ = 1 ‘ﬂl A 1 o o A ]
WATNNIANULFUFIAAA 9UIPNHARARLSLFaRaT AnunAnsNas A asannaunau nasanandadali
AEUBNUTEnALSUAIANAY AZNN1T9199BUSUFANTIUN HaRARLUFLFIanaUANLRE UULNAUART[RUA

91U (Headline CPI) @i -0.8% YoY (vs. -0.3% ihieunaw) duiiunisasiasatieaduneun 4 ansndnaRuie

v
=

W17 U (Core CPI) 1zansinailu 0.4% (vs. 0.6% ihaunew) InaArisAlunnIneIuIs (-5.9% YoY vs. -3.7%
\aunaw) Lﬂ?lquﬂ‘llmu?‘ﬁm (-1.7% vs. -1.1% LA21A81) wAF USRI TIRLTY 10U TisnAnlunnALENNg (0.5%
vs. 1.0% Aaunau) 1xanfiad ag14lsfia sanlumnaidei (1.6% vs. 1.4% \Aaunaw) daau Tudauulanng
NNN178U FUIANTNANAY (PBOC) ﬂixmﬂﬂi”u@mﬁmmm@nLﬁﬂL'fmfjﬁﬁmmiwwﬂmﬂﬁud@,ﬂﬁw%uﬁizm 5
(5-Year LPR) FafluneniedaBedusuneniening (Mortgage Rate) a4 -250bps 1 3.95% aeinlsfia su1A1INandan
(PBOC) ﬂi:mmmﬁmwmfaﬂLﬁﬂﬁurﬁﬁmma‘wmﬁwﬂﬁm@mﬁﬁ%uﬁ‘?:ﬂ: 11 (1-Year LPR) Tiasfl 3.45% gaun

ARNATIANATN G1IANINANAL (PBOC) azilsuaaianiiasidly 3.40%

AAIAANSTRLENLIFUANLNIU 5.17%
At ISM Composite PMI U5usiatiis@uiilu 53.0 4a (+2.9 q0) lnan1auinig (+2.9 4, 53.4 4n) USuAinay
ansanAdsteluinisuenilszma (+5.7 qm, 56.1 4A) HANAR (+0.0 40, 55.8 7) tanAdsTalnad (+2.2, 55.0 4A)

LAZNIT3INU (+6.7 40, 50.5 90) NLFUFUANTW A1UNIANTSHAR (+2.0 90, 49.1 97) GININAAIAAIAT 47.2 40

£
= o o

anvisdlsgegalusen 15 hiaw lnadaiisa (+7.7 90, 52.9 99) tanAndsma L (+5.5 99, 52.5 99) NAKAR (+0.5 97, 50.4 9)
UWATAUAIAIARY (+2.3 47, 46.2 97) UFUATW Beinel3fiR N1991997U (-0.4 qm, 47.1 40) UFUsanae ALERIIRUWE

1711 (Headline CPI) 281181619 3.1% me@“ﬂLﬂummﬂmmlmmmﬁ@g’mﬁﬂ (+0.6% MoM, +6.0% YoY) Laz31ANanng

'
a

(Food away from home) 1514411 (+0.5% MoM, +5.1% YoY) uddnsnanlunuaandseuazisanadsaiilosiniy
(-0.9% MoM, -4.6% YoY) 10uzNdns1{iuaiugiu (Core CPI) 11 3.9% YoY N1941991UUBNAIANITIN LA

(Nonfarm Payroll) 1ivaI1 353,000 sinumids Tnaidaunnndansnszqnsant luniatsnisiluuansia 289,000 snumls

neaudle wadaNNAg Aavia UAeni Lianseax 3



1 1
a o

YULNEMININTINNNUNTIFINTEAY 3.7% AINLAN 1 AaRIIN19H g UT N TUA149139974U (Labor Force

Participation Rate) apadlantiasagi 62.5% (vs. 62.6% wAaunew) Auens1&uie PCE USUMaLANTY 2.4% YoY

U

o

YUTNNINTTA RN BN IUIANINA9EUTTBLNTNN (Fed) aulaating Core PCE USUsaiiaTw 2.8% YoY Tudau

d9

s

WlgL18n19N19_UsUIAIINANNANTTRLENN (Fed) Asdmsnenileulauneldn 5.25-5.50% wiondednyyimuay
z . X v o A v~ N o oy a X
sauNTuLaeRTnanidaulaune wiazdsaadanieldunniauadufaiazainnsadsuanlsaninin wanannil

Dot Plot 91 §11ANINANANTFRLNENT (Fed) avandmsnnanidesa 3 A3 (-75bps) Tull 2567

LARUNUIAN 2567

AaATYLRLSUFDIRNAIY 2.56%

'
o

Aatiana Composite PMI UiLsnanasnnagfiszi 50.6 qm (-0.9 90) Tnadaiiniatinisegsedy 52.9 4m (-0.2 qm)

Q

'
o

281862 TR NTE AR AIUNIANNINARBELTNTEAL 47.2 90 (-0.8 qR) FIAIUAGD HEAFIDENLABUNNNTNUE
2859 7.8% YoY detaeleanainnanisdvesditjulfusnanasannineunauniagfisvdy 0.38 a1uduiau
AHINANENAR (PPI) ARUNNANUE 181859 0.6% YoY Uax 0.2% MoM fuRuiaiiall (Headline CPI) 2ena6ia
Al 2.8% (vs. 2.2% Wawran) AR aNWg M (Core CPI) iaunuNus 8eriaa1tli 2.8% Yoy (Vs inaunewniin
2%) ULV LTI NTITIAN1 BN U IRA AT AN (Core-Core CPI) Mafaaatli 3.2% YoY (Vs thaunautin
o A o v a A o & A o o ! & o & A o Iy
3.5%) AtiANT e WdLE InAR OUN NN LSBT sZAL 39.1 4R 8F19IN199 RNRBUNNINRLSRE NTvAD 2.6% N3 ldane
MARFIFAUAAUNNN TS UNIFRTL 1.4% MoM ATt Ngn NN9IRW AMUENITNNSSLNANINANNEYL (BOJ) HuFAY
A 4 . X ved o v e Yo e e e Al
wleunanisdu desandenisasensnenidednsrds -0.1% wazdtasrinvun Wdnsnaneuumuiuatimssguaciu
dszinmeny 10 Dindeulasziusn 0% Humfaspzuudesdmn (7 se 2) lunnsaivayulidnmeendassezdunt)
Tunsautlszanm 0% 04 0.1% AnAdeAzuumdssdiennn (8 sie 1) lunisdhaewustinsfgunasiely Tnasvyandn
FalulFunnulndiAasnnluAuaasrniznssuNsswIANINANE t]u (BOJ) Nadiuliensussq Wi msn @i asn nau
a ¥ o o Y v A a o a a = Py
91077 2% et Wi uaziuasds uazlaszymaind) neaiiuulaunan1sRiuNIuNIaINg QQE Telsznavsae)

o o o o

NNIATLANEATINARALILNUAUSIRIIFUA (YCC) waznsanitiuulainaeenidefuan (NIRP) lWussqqailscasmudn

q

s ¥

atilafn AeyunetairsgiauarR e luiaqiu nsuwinmadtu (B0J) uewinnmzmamaudasesgnaald

Tuszsuciaumaanssalina

nang st FusaiinT 3.65%

il Composite PMI ieununiusLfudaiiaduanadfisziis 49.2 an (+1.3 9n) usdepssnninazsu 50 qm ALl
NNNUAFIATRNNALENNT (Services PMI) IPAUNNNUE ﬂﬁ*uﬁfat,ﬁu%um@g'ﬁ?:ﬁu 50297 (+1.8 q) ATHMANINAR
(Manufacturing PMI) ﬂﬁ*uﬁq@m\uﬁnﬁ@ﬂm@ﬁixﬁu 46.5 40 AN 46.6 A0 NINAANIAGAAINNITHIADUIUINAN
28181 0.8% MoM UAL -6.4% YoY druiwuiiarill (Headline CPI) Lﬁfauqumﬁuﬁ“nm@ﬁfm\‘ifmﬁixﬁu 2.6% YoY
AN 2.8% LABUNEL ﬁ%mmlmﬂu 3 \eu aenpdesruRnIYdesELaZTiRaNARATE 2.6% flapagandfviing Jue
283811ANINAN9E I51l (ECB) 7 2% é’mﬁmﬁﬂﬁuﬁm (Core Inflation) 489903 TAAUAL NN LT L ADF IR
BE5¥AU 3.1% YOY (vs. 3.4% WA aUAD) ARUAANAAAINAMNE LU R NT 1.5% MoM (vs. 1.6% sAaunaLw)
s BeuFauR TRt urestinen T A ndsumasa USRI Tiaea (-3.7% YoV vs. -6.1 % aauriaw)

o

27151A N NAALTNNTUSUANTUN 0.9% MoM (vs. 0.7% LA21AAY) LANTFAINTZAL 4.0% YoY WinAuwpeuna

neaudle wadaNNAg Aavia UAeni Lianseax 4



AIUIIANBINNT LATAIANLIDANDIRALAZEIGL (3.9% YOY vs. 5.6% LABuUNan) LazsIARUAIMAN (1.6% YOY vs.

2.0% maunaw) 1xanfnas AnsdaNuATlaNmeuduslina (Consumer Confidence) lAauNuNINUS g7
x

AU -15.5 9 suIATnaeelsl (ECB) Juimedmneaendaulauianinaianisnirednann lnasnsnanids

Deposit Facility rate ?ng:ﬁﬁ‘xlﬁ/‘l_l 4.00%, Main Refinancing rate 1 4.50% uaz Marginal Lending rate 1 4.75% n1sU5uan

'
a 4

dszanainisnisiiuinvearsgiandeuneadlutiuazRuidetiuanasisauazdanalisuiatsnansylsy (ECB)

= v d‘ 1 o o d” v < 1 o :'4' a a &
Hunldunaziaupanaaduaziliiand ﬁlﬁ‘qﬂﬂﬂmﬂiﬂ:ﬂu’]ﬂiﬂll’mLL@Z?L?’JWJ’]ﬁLL’]Wlﬁ‘ﬂ@’]ﬂﬁ@ﬂ'ﬂuﬂ IQHQMQ?@E&]H ANITA

dszausuimisnansglsil (ECB) lainsnadienadinisdivandnsmenideulaunaluneuiguiam

aNAEeenILFLARNTY 0.18%

Atisan Composite PMI glaasszauiilu 52.5 qm (+0 40) TnanaLEnisdiudaanas (0.2 40, 52.5 4A) AIUNANNIHAR
(-0.190,49.1 qp) Agtifaasee] lunnminasn (FIAn1 50 90) saieniudioud 5 ATia AW UNNIAR (-0.3 97, 50.1 M)
NANGRA (-1.59M, 49.8 qR) Lazeanfnditelminauaniszina (-0.9 9, 46.3 9m) UFUAIAAAY PUET AN HALAR
(+1.19m, 48.1 qm) UFudafiaay sandnan (Retail Sales) 181262 3.1% YoY a1n 5.5% Lﬁfaummﬁu-qumﬁuﬁ’
LAZANNINAAIAATAT 4.8% U IANNIATDYUH (-3.7% vs. 8.7% AAUNNTIAN-NNNINUE) Sananua s ash
wNaNaFIReS (0.2% vs. 4.6% LABUNNIIAN-NHATWUE) 130981874 (2.2% vs. 4.0% LABUNNIIAN-NNNIWUL)
Lmza‘ﬂnicﬁﬁ@ma (7.2% vs. 16.2% LABUNNIIAN-NNNINUS) TADFIAINANAANIAGAAIMNTTH (Industrial
Production) 2818169 4.5% YoY a1n 7.0% Lﬁ@ummﬂu—qumﬁuﬁumﬁﬂﬂdwmmmmm‘?{ 6.0% 1 laauan InsAny
(-3.1% vs. 26.4% LAAUNNIIAN-NNNIWUT) WANUAGA ausHaRER N (2.8% vs. 8.3% LABUNNIIAN-NNNIUT)

UWATNARITTUITANIARN (0.1% vs. 7.9% IABUNNINAN-NNATUE) Teanfinas aeinglsfia nanAnsneust (6.5% vs. 4.4%

'
=

(AAUNNINAN-NHARUS) UFURT anusi dusna Guiiariall (Headline CPI) a¢j#1 0.7% YoY (vs. -0.8% tAauna)
nduniuLanAfiuenlusay 5 Bew mmzﬁﬁmmﬁmﬁ@ﬁuﬁm (Core CPI) txaasinadidlu 1.2% (vs. 0.4% LAaunaw)
Tpeagis1A TuNNIAR111T (-0.9% YOY vs. -5.9%) A1un1saiiunlauignistuasdsaaudullesdesaunay
(Prudent) muLﬂwmaL'fml,ﬁfaqﬂm”lfiwhtﬁuﬁﬂizmm 3.0% mm:ﬁ%ﬂm@ﬁ?@Lﬂmmamilﬁu‘immﬁ@mmmnu

9904035 (TSF) sladfuuRulussuy M2 iﬁ’m@mﬂﬁmﬁunwﬁuimmLﬁmﬂﬁmmzﬁwﬁ@

AAAANITRLENNLS LRI 3.10%

o

Al ISM Composite PMI U5usialisa@iuili 53.0 qm (+2.9 q5) Inainaiisnig (0.8 4m, 52.6 4m) Usudaanas Antsnan

(-54 30, 58.6) LANAR (+1.4 9, 57.2 q0) tanAdsTa N (+1.190, 56.1 99) UATNNIFIU (3597, 48 9R) NLFLAAARS

Q
'

ANNANNINGS (1.3 90, 47.8 q0) Tnedeilsnan (0.4 4, 52.5 90) tanAdsialus (-3.3 40, 49.2 40) NANAS (-2.0 47,

o o 2

48.4 90) WALAUATAIAAY (-0.9 AR, 45.3 M) N1991997U (-1.2 97, 45.9 97) UFUFIaAA4 Fusms [ aia

al

(Headline CPI) agine1fin 3.2%(+0.1 %) mmzﬁﬁmmﬁwﬂﬂﬁuﬁm (Core CPI) 71 3.8%Y0Y (-0.1%) N1$919914UBN

' v '
a

AANNTINEAT (Nonfarm Payroll) WANTY 275,000 AN LU °1Jmxﬂﬂ”mmmifmmuﬂ‘?u'%uiﬂﬁ@xﬁu 3.9% annLaN
3.7% s NN atidausan lur g sy (Labor Force Participation Rate) ﬂ\mﬁmﬁmﬁ 62.5% ANUERTIRWAE
PCE SR 2.4% YoY , 0.3% MoM mmxﬁ?‘immﬁmﬁulﬁﬂﬁﬁmma‘ﬂmmm"g@m?m (Fed) @wlaating Core PCE
UFusaifintu 2.8% YoY lugdauulaunanianis@u ARMENITNNNIUTILNENNTRUSUIANINANENTFR 14N (Fed) 1o
ﬂi”ummm‘mﬁmq‘ﬂﬁumﬂmﬂﬁqmmmmgﬁ@w%ﬁ@Laﬁﬂﬂuﬂ 2567 Tl 2.1% (vs. 1.4% mﬁmmmmim%\aﬁ@u)

wazinARInandeANNAANAATA mmzﬁumwmmz\fﬂi:muﬁmmiﬂmmmﬁ@Lnﬁém (Fed) Tatdugindnnnsdsu
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andmamaniaulauigazainranatulaluilil Inaaaniralnanidanwmnnzan (Dot Plot) ns Aull 2567 184
nasunsdaunnndsasyunananidaultunelull 2567 13nnwin (3 cuts) wsiinisiu Dot Plot Iulutl 2568-2569

(annfimadnazliuandnsnanidels 4 ASawRaLes 3 A5)

LARULNENEIY 2567

aatyLuLliusnanas 4.39%
fatisasl Composite PMI USusialis@usnag szt 51.7 qm (+1.1 90) Tneagiiniatdnisag Nseatl 54.1 9 (+1.2 90)

YA AIBNIANIINAADYNIZAL 48.2 A (+1.0 97) EIAIUARY BBAFIBBNIABUNWIANILEFY 7.3% YOY i3

v % o A

doeleannan1sANey L unaLaaINANR U aUNIeENTTAL 0.37 AMUA LY ATHINANENAS (PPI) Aauin AN

2212159 0.9% YoY waz 0.2% MoM snuRuieialy (Headline CPI) aeneifiafistlis 2.7% (vs. 2.8% tAauna) AMRuie

' v
=

#1g1U (Core CPI) iaununiug agfluszill 2.6% YoV (Vs hiewuraumtin 2.8%) snssimnliiumamissepeimsan

LATWAI91U (Core-Core CPI) MAFIa9IW 2.9% YoY (Vs tnaunauntin 3.2%) satlaraidesiuduiinanau

'
[ | e 14

NNNAUERETIZAL 39.5 9A §RIINNIINNBRBUNNNRLSRETIZAL 2.6% NgldananiAnfaFeuReunuNRls

Q U U

[ '
a a

WEFITU 1.2% MoM Auuletnen1an1sdu AnznssinIssuIANINa1eiiu (BOJ) Hummsdnsinanidaulaung

a a A
mmm@mwmmﬂumiﬂiwuLmu

o

N92AU 0-0.1% lunnssygaiiledudAnsi 26 wwnau 2567 nasanilaya

fuANfEuNn TaenpdesiunisaianIsnizeinAIgAansiAMENIINNIIsWIANINANIYLY (BOJ) AzdY il

nsdfunlasuulaunanisRulunisdsygusanil

nanglsllsufnanas 1.52%

v
o o

At Composite PMI ihiauiuandFusafinausnagszdu 50.3 40 (+0.9 4n) nALTUNIEWMLeIzA 50 9m 1

] Y
o o K

A nUNALIAY S usnanFITinnALEN (Services PMI) tAauiunAN ﬂ?uﬁmﬁﬁumﬂﬁ?:ﬁu 51540 (+1.390)
A 9UNIANIINAR (Manufacturing PMI) ﬂé”uﬁmmuﬁnﬁfﬂwmﬁizﬁu 46.1 90 21N 46.5 A NITHAR
NARAAMNITNIAAUNWNAN BN 0.6% MoM Az -1% YoY fuiarialil (Headine CPI) iAewuEnALTzaafa
’ﬂgl:‘ﬁli‘zﬁ‘]_l 2.4% YoY a1n 2.6% thaunau ﬁi"’]qmlm'ﬂu 4 \hau fapegandnunne Rueaessuiatanang sy
(ECB) 71 2% $1A MM ULFUFDART -0.8% MoM -1.8% YoY ﬁmﬁmﬁ@ﬁuﬂm (Core Inflation) felsizanan
DIMNIRALATNANNUTZARFIAIBETEAL 2.9% YOV (vs. 3.1% Aaunan) LAZANITAAANAAAT 3.0% YoY SasEwiia

i ldaranfinasaintAenng m’d‘amﬁuLL@@ﬂaaaa’LL@xm@;u LAYIIANAUAIVAN (Non-energy industrial goods)

' '
v Y oa

1uNSnRuiaugu (Core CPI) panTadufatiAN@esiugL3lna (Consumer Confidence) agfisziLl -14.9 4m

suAnsnasylsl (ECB) asdnsmanidanlaunansziumn Insfiulmunenaztidna Sulandusnetlusedy 2%

Tuszaznany waznseuazliueealananianINANauiNe SN a0 8NN R9N1 7896 WU T8N 8NN 718
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paAEeenaLFLsRNTY 7.39%

gl Composite PMI SRy 52.7 9 (+0.297) gAML SRR (+0.29m, 52.7 47) ANUNANINAR
(+1.7 97, 50.8 A7) ATTENALNNUENEFR1URL 5 1hiaw mejﬁmmmmm‘ﬁ 50.1 90 Dupfouanlusen 6 ew emdsialul
(+4.0 97, 53.0 A9) NAKAR (+2.4 A7, 52.2 37) uamAndsde vsimeauenilszng (+5.0 qm, 51.3 97) wazATTAGY W
NSUAR (+0.4 M, 50.547) UFUFfnTw asng1sf 3 A uanAn (-0.7, 47.4 q7) U5uFnanas GDP Aulmsuna 1/2567
eINEIFD 5.3% YoY Lilﬂﬁ%%u@ﬁﬂiﬁlim’]@ﬁ'ﬂmgﬂﬁ@ﬂﬁ 5.2% Lmzzg\mdmmmmmﬁ 4.8% TnusTiiiaiien QoQ (SA) GDP
2eNEIFa 1.6% AN 1.2% IMINIANaU LL@zqmdwmmmﬂ’mﬁnﬁ@ﬂﬁ 1.5% @MIN1297197U (Survey Unemployment Rate)
Lﬁ@uﬁmﬂmﬁ 5.2% WiNALUAANAANA LAAARIATN 5.3% iaunauansid usnm Suierialy (Headline CPI) fﬂgjﬁ
0.1% Yo (vs. 0.7% WA aunan) Aaltieailumaui 2 mmzﬁﬁmm@mﬁa‘ﬁuﬁm (Core CPI) zaasinaaili 0.6% (vs. 1.2%
waunew) tnadmis A luniane1mig (-2.7% YoY vs. -0.9%) Anunisaniiiuulaungniskiuauna1snanda (PBOC)
IFansnaneniienlatngas uieniandnadiuiudises (RRR) memmmﬁmmm@mﬁm‘?urja:mm (LPR)
Lﬁ@mﬁumgummmmm:ma‘u?‘ﬂm“luﬂamﬂ ﬁma‘ﬂﬂﬂﬁuﬁﬁma‘:mmwmﬁ*ﬁmzmzmL‘ﬁ@fﬁwma‘mwﬁmm

nrRusrardunazativayulasnissrazeg

ARARNIFRLNTNLTUAIAARS 4.16%

Atl PMI NNANNINAR 50.3 qA (+2.5 47) TauapaDanssnesaasasnlusey 16 Wau Insn1an sansenAfdema i

o =

51490 (+2.2 40) ATHNANGS 54.6 40 (+6.2 90) ATHNIANN 47.4 90 (+1.5 90) ATUIIALNER 55.8 97 (+3.3 97)

k%3

HAUAPIAAY 48.2 97 (+2.9 q0) AT PMI N1ALBNNS 51.4 90 (-1.2 40) AxiiauienisaengfiaaesnALEnisfg1a

Q

&Q

o v a

FURANITNNNGINAUATMTBNTHAR 57.4 97 (+0.2 q0) AtieanAdedalud 54.4 4 (-1.7 qa) ATHN19919974
48530 (+0.5 97) ATHIIANELENNT 53.4 9 (-5.2 40) TudonaesdnaFuiesiall (Headline CPI) 3.5% (+0.3% MoM)

o a

B37 LmLV’\T@ﬁuﬁm (Core CPI) 3.6% YoY (-0.2%) ATUN1IANNNY N1FANMNIUUBNATIANIINEAT (Nonfarm Payroll)
LﬁN%‘l& 303,000 ANLULE 8MTIN19971997% 3.8% (ANLAN 3.9%) 8MT1N1THdI 1IN I UA1A91T991 (Labor Force
Participation Rate) 62.7% (Lﬁ‘u%umn 62.5%) 8MT1NULAE PCE a1 2.7% Yoy warludau Core PCE 1§16
i 0.3% MoM 2.8% YoY TudauuleneymeanmaRusnaInananigasdng (Fed) Anmdmandwiliadnm panidlel
wlen e/l 5.25-5.50% AR u@ﬂmnﬁﬁmmmmw%ﬁ@m?m (Fed) €992 1vAMIARATASLIAA (QT Tapering)

TudasReuiguisuainineuas 95 Wuduneaanfandy (u 60 Wiuduneaanfaniy Inautadunisan (Treasury

'
o

Securities 71N 60 WWAUABAANTANTT 111 25 Wuduseaafansy 1uzinsuamsLRnaande MBS Sapsiiniszdy

35 U uneaaTanigromew)

LARUNHNIAN 2567

mmmﬂﬁuﬂé”uﬁq s 0.21%

Aa1i393 Composite PMI bR @iN 11 5 Lﬁu'ﬁwﬁu 52.39m (+0.6 Am) muﬁﬂﬁmmﬁmﬂﬁﬁu (+0.29m, 54.3 9)
wazfiinAn AU (+1.4 9, 49.6 9m) wdvaglun1azunfa sendeeanuanesa 8.3% YoY Taeiasu
AwaaNnadn usgannamsAnaLITuaLT -462.5 Wudnuis FaflsAngAn (PPY) 2886 0.9% YoV ket 0.3% MoM
anusi Gulesialyl (Headline CPI) ana3 (-0.2 97, 2.5%) YoY LLmGuLﬁ@ﬁuﬁm (Core CPI) anas (-0.4 9M, 2.2%) YoY

suRue Il IINe M I8ALAT AT (Core-Core CPI) anad (-0.5 qm, 2.4%) YoY ﬁfﬁﬁmwﬁ@ﬁuéﬁiﬂmmm

neaudle wadaNNAg Aavia UAeni Lianseax 7



(-1.2 qm, 38.3 9A) 8ATIN1IIINIUAT 2.6% Nsldanen1AAFIGTaUIENEF 1.2% MoM Liin13anae99RuWe

M lluarRudeugiuntiuenieusnadudiuman uinisenasrenisldananiariaGeudeaadudynimng

a - o

su1A1INANELU (BoJ) avdmsiaenideulauied 0.1% duduliniuiiananisal dndmsziuusin liduniues

' P2
o o o

dl a ] 1 va dl aa ' IS4 o
nndasullaslunianinanuaznisdsaanag1elnadn LummﬂLﬂuﬂ%ﬂmﬁﬁymN@mzwummw\lummq

\issgnalag s a1 N33 ANTUAsluRaALs Rt ATluanTad N AaaLiNTL3S

naag sllfusainag 2.63%

fatisas Composite PMI Lﬁ'ﬂumﬁ’]ﬁuﬂﬁlﬁ’)LﬁN%‘L&NW@ﬂﬁ?%ﬁU 51.7 A (+1.4 qm) ududynninistenesares
\ATEFAA NIALITNNT (Services PMI) ﬂ'i‘“uﬁfaLﬁm%umﬂ@ﬁ (+1.89m, 53.3 M) LAANAINNTTEN R et s aLTied
AULRNNANIHER (Manufacturing PMI) ﬂé‘”uﬁq@mmlﬁnﬁ@ﬁmgﬁ (-0.49p, 45.7 q) ALVRAUDININAFT N1IHAR
MAYARINNITH TENEF 0.6% MoM LAy -1.0% YoY FruRuiariall (Headline CPI) lAR =811 éﬂmmgﬂ'ﬁ 2.4% YoY
aandvsnaeesuIAIInanselsyl (ECB) zﬁ'quﬁutﬁﬂﬁuﬁ’m (Core Inflation) @mmm@ﬁ 2.7% YoY manuidasiy

o Py

A31N129744971% (Unemployment Rate) 2841 6.4% aAR931N 6.5%

U

Y]
Y a

Qllﬂﬂﬂ (Consumer Confidence) 'ﬂ@:ﬁ -14.7 3/

Twraunau ArtiaumedunAgaa1ngTd (Industrial Sentiment) Lsusais @A niaeunaei7 (9.9 99) AN (-10.4 q9)

N9 AN TALUTHIURU M3 (Money Supply YoY) L‘W'm'%ul,ﬂu 1.3% n13Ufufamaiazyiauiani1snufaea
AALTNNTLAZAMNAINNE TN AN IHAR ifmﬁqLmﬂm&Twﬂ”ﬁmﬂmﬁﬁmminmmiiﬂ (ECB) ﬁmm%rylﬁm”nm
whasn A gialuszazens suiAlsnany st (ECB) AssmsaenTeuletne s LR IR AWML EE 2567
TneusndnunasnisulaunenisRuiliduatuiinsndudanisanusn asugum A auA1Inanselsl (ECB)
ﬁqmrﬂ"ﬁLﬁummmani:ﬁummﬁﬁ@Nﬂuﬂqafgﬂﬁuﬁﬁma‘mmim‘qmi Pandemic Emergency Purchase Program

'
o

(PEPP) Lmuﬁummﬁﬂﬁmmmmiﬂa:mmmu‘llﬂmﬂmaﬁumzmmﬁqLﬁmﬁumumaﬂuﬁq@ﬂ'wmﬁu

AANAAINILSUFIIANTL 1.78%

Fitisan Composite PMI i atN et lSLsaiinaui 52.8 qm (+0.1 40) Inenatsnsliuaanaadntiasm (+0.2 qm,

'
o o

52.53p) mmzﬁ'mmmmamﬁuﬁmﬂu (+0.3 9/, 51.4 9m) ﬂ'ﬂmmm%@luﬂLme@mamﬁﬂ’wﬁuﬁqﬁumm’mm
Composite PMI nnaiiulnuas GDP Aulnsung 1/2567 agffi (+0.1 90, 5.3% YoY) uaz (+0.4 90, 1.6% QoQ ) (SA)
gendnmanAananl seannadnseuanaaiu 5% ludeumsnauann 5.2% ludaureu fusna el
@aﬁﬁ (+0.2 9@, 0.3%) YoY Andugniagannideuneusl 0.1% luanefisunanaiay (PBOC) AviinulaLng
naulnemednmneniduuliuned 3.45% (1-Year) uaz 3.95% (5-Year) LW'faz@ﬂmguﬂwmnw,l,@:ﬂwﬁinMuﬂi:mﬂ

ATUNNSURRTLLED (+2.2 90, 6.7%) YoY dourananailanatd (-0.8 4m, 2.3%) YoY T91vaafaaninounay

wlrnanisrasresaulul 2567 wnmaiunsaiuayuwnnaassgiaetnwiadied nesgunaauliuiunlaunenisnga

49

A uduudeuasdilss@ninmannau lneinisiisseaunisldaauarifulgsulauianB@lidanuaizas

N7 iNeduaINNsamuLarnsLElnan e lullszing fgunadeaathunianiaiiuln GDP Nitszinns 5%

mmmwi‘gmm‘?mﬂé”uﬁqﬂﬁu 4.80%

o A

sl ISM Composite PMI ihauiseulfusadinauiu 51.3 qa (+1.0 90) wassdanistfudainavainihaunay

91 50.3 9 taeATi ISM Manufacturing PMI aAa9unag#l (-1.1 4, 49.2 4A) UAAIDINNIINAGL lUNIANIIHAR

q

usAE ISM Services PMI anaINnagfl (-2.0 4, 49.4 4A) wansdan1auadalun1ALsnig dnenduiiesinly

(Headline CPI) 881 3.4% YoY anad 0.1% anniheuiiunax Gvag 3.5% 10uiidnaiuiaiugu (Core CPI) ag#i

U U
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3.6% YoY AaAaY 0.2% ANNLABUNUIAN TIDEN 3.8% N3N UBBNAIANITNEATLANTU 175,000 ANWAL

U

WS RIINNINHIUAARIANLABLHLNANTIANNAL 315,000 BUMUL AFI9IN93199MARNTWETN 3.9% (+0.1% 3/, 4N 3.8%

TuAauiunAN) LaAINaNITINNTLIBIALI 199U §RTINTH AN IUANRINTNNUAIT 62.7% (0% ANLRBLABWNTN)
4 < o da o a0 o o o A o 4 a4

TN NN UAUNHNUNNUTENIAINNNUNI M3 1A PCE 88N 2.7% YoY (ANaNAauiinAN) waz 0.3% MoM
(Aanannipaunauuiin) uansdanisasaaessan useAudusing luansnaail Core PCE agil 2.8% YoY uaz 0.2%
MoM (-0.1% anipauinAN) T9tisueniennzaesfiaedns R ue? lsmumamdauuarams i eung 1Al
ARUENITNNTUIELNENNIRWTIBIANTgRITNN (Fed) IrlsznirApsensnendensziL 5.25-5.50% Haaang nsiR e
SRR LLﬂd’]Lﬁiﬂgﬁ@%mmﬂﬁmﬂwﬁi@L"fimLLmn’]if-’i’mqmﬂ’qvﬁmLL%LLm?'\‘i ‘Emﬂﬁmmmmmuf{ﬂmﬁm (Fed)

e . & Y ¥, . & . . X4

Aansaiinaziinislivandmanenids 3 asalull 2567 udtndndnsaenidaulaunaaiadiasgelutdognaniiive
AILIAN R 1anaNil UsTaUSUIANINANANTFLNTNN (Fed) Laanmdlan N1AA a1l uandnsaanide

ulsuneazausiuuw A giauaznisanasteednsRumaasnedsey

\PaY NQuIEw 2567

aaATYL|uLlSusDRNAIY 2.85%

Aiisan Composite PMI USUsNNTUN0E7zAL 52.6 40 (+0.3 40) InaAMHNALEN99E7NLAL (+0.8, 50.4) qA

q

o o

YEBIFTU ﬁmﬂ']ﬂmmam@gﬁsxﬁu (-0.5, 53.8) A/ £lNAINAGN ﬂ@mda@@mﬁ@quwmﬂmmﬂﬁa (+5.2, 13.5%) YoY

q

Setanluannanisdaesiunduiannideuteusnesfissi (-755.7, -1,221.3) Wudrwieu Faflspduan
(PPI) Lﬁfaquwmﬂmmﬂﬁq (+1.3, 2.4%) YoY uaz (+0.2, 0.7%) MoM gruGuilasialyl (Tokyo CPI YoY) 2gineI6in
Ty (+0.4, 2.2%) ﬁ’mﬁmﬁ@‘ﬁuﬁm (Tokyo Core CPI YoY) senefT iy (+0.3, 1.9%) YoY gousfinnnlaiiiy
muﬁ"ﬁﬁmmmmmmewﬁqmu (Tokyo CPI Ex Food and Energy YoY) mﬂﬁﬁlﬁ'ﬁmﬂu (-0.1,1.7%) YoY ﬁfﬁﬁmmﬁ@ﬁu

Y a

JUilnAReuNOBNANBLNITEAL (-2.1, 36.2) 4R §RAIINIITNURBUNGHNANBENTTAL 2.6% (Ae]) Ngldans

q

AAASIEFAULLNEFTU (+1.7, 0.5%) YOV WAZUARIAT (-2.4, -1.2%) MoM ﬁﬁuuiﬂmﬂmqmiﬁuﬁmm@nmm‘jﬂu

[% 1
o =

(BOJ) Humpsemaaanileuleunensziu 0-0.1% lunistszguiladungwauni 2 wymniax 2567 wasanilag i

£%
P

ﬁ”m’]m@nmﬁﬁm@ﬂumiﬂazﬁ;mLﬁ@uﬁmﬂmﬁmum ﬁﬁl\immﬂﬁmﬁuﬂwmmn’mﬁm@\iﬁﬂmeﬂmmffi’]ﬁmm’m
ﬂ@’]\‘iﬂjﬁu (BOJ) fv«]:ffdiﬁiﬁmiﬂ%’uLﬂﬁlauu‘llﬂmﬂmaﬁusl,umaﬂaxﬁm'auﬁ

namg lsSusnanas 1.30%

Aaiisan Composite PMI ﬂé’uﬁmﬁuﬁum@ﬁaxﬁu 52.2 9A (+0.5 9M) faidlu AU IUNTVEN LA IBUATEHTNA
NNALINIT (Services PMI) ﬂé”uﬁq@mmmmﬁ (-0.1,53.2) qm LanaEanNsIEnefaR e uazzanfantas
TAnLERNANAILAR (Manufacturing PMI) ﬂ%uﬁmﬁu%um'aﬁ (+1.6, 47.3) qm mﬁ@uﬁx‘m’mﬁuﬁwmmimam
NARAAINNITN NITEARNIAYARIUNTINULNLFR 0.6% MoM LA -3.0% YoY fruuitariall (Headline CP!) @gjﬁ
2.6% YoY gendnuimaneessinaanansy sl (ECB) muﬁulﬂ@ﬁugm (Core Inflation) Lﬁmﬁuuﬁ@ﬂu’ﬁ' 2.9% YoY AN 2.7%
luidaurien avuideTuguilng (Consumer Confidence) a5 -14.3 4m §731M1991997% (Unemployment Rate)
'af;_ni%?i 6.4% Wwindu luiAeunau ﬁmﬁmﬁm%ﬁummmmumm (Industrial Sentiment) Uudautugnites
m@aﬁi (-9.9) 9A AN (-10.4) 9/ NIVENLFITBILTNIEURY M3 (Money Supply YoY) RTGIRi 1.6% nslfusamantt

azviauian1siufIaInNIALEINTuArANTIMIE TUNNANISHAR SauDeusaNAfUAIuIIANRIsUIANINAE T91ag
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Lm%zyLﬁﬂé“nmLmﬁmmwmqLﬂiﬂgﬁﬂuimzmq tassuiAananae lay (ECB) Asmsaenibeultunefiss ARy
TR uNn BNAN 2567 wiauiugrinmsninulunenisiuiidumedpsddugenisaausenaduiuman
sunA1Inane el (ECB) fj"\ﬂmc-ﬁ"wLﬁummma‘m‘xﬁummﬁﬁ@r;\imma‘%ﬂﬁuﬁﬁmmuim‘qms Pandemic
Emergency Purchase Program (PEPP) LL@xLﬁummzﬁ’ﬁﬁ“zymmﬂﬁa‘ﬂa‘:mumuuiﬂmﬂma‘ﬁuummmﬁqLﬁ@

o & o o
muumum&ﬂumamqmﬂu

AaNAgaINNLFUANanAaY 2.00%
satisas Composite PMI (Caixin) 184R sl 54.1 4n a0 (+1.3 9¢) NMALENIS (Caixin Services PMI) 1iuaiily

(+1.5, 54.0) 9A AN (+0.2, 52.5) A WAZNIANTIHAR (Caixin Manufacturing PMI) aifiti@iniilu (+0.3, 51.7) qa

AN (+0.3, 51.4) 4 AGTNITHAR YO LANAIU (+5.6, 5.6%) AARIAIN (+6.7, 6.7%) TuzNaanunailan Yoy NIy
(+3.7, 3.7%) a1N (+2.3, 2.3%) Tuhaunaw 853IN13919911A897 (+0, 5%) Srs1duianalil Yoy agit (+0, 0.3%)

WNALABUAY WA MoM anad (-0.2, -0.1%) a1 (+0.1, 0.1%) u1ANTNaNAuAsensaanidauleunef (+0, 3.45%)

o a ' o

(1Y) w8 (+0, 3.95%) (5Y) &13709@uR gL s AT T (+1.0%, 3.232 AMUANUARARFANTT) AN (-1.4%,

49

o

3.201 AuAUARAANTANTT) nanN9A NI (+14.2%, 82.62 WU UABAATANTT) AN (+23.8%, 72.35 WA

49

ARANNTANTY) N13deann YoY WNTU (+6.1, 7.6%) AN (+9.1, 1.5%) Tuipaunen 1eueinnsing Yoy anad (-6.6, 1.8%)

[
o KR

AN (+8.4, 8.4%) AatisnAgNAR (PPI) Yoy Ususantuiiu (+1.1, -1.4%) a1n (+2.5, -2.5) uazFu1nuEu M2 Yoy
anaadnipeiu (2.8, 7%) an (1.4, 7.2%) luheungennan 2567 su1Ansnansau (PBOC) ladadtyyinuiauaany
ulauenisdulaanisliuandnseenide wariipusauiadusuiaisnarslunisdadsunisldRuanaieaiu

wrfapeilANiasanaziAsgianTzaefwazAn ldwitenluna1 AL

AAAANSTRENLIFLAINNTU 3.47%

'
o A

Al S&P Global Composite PMI Final 18¢anigaidniluneungunianeg 54.54m (+3.2q0) wanstanisdiusia

1
o =

WnAUAINAaunauning 51.3 9 A4 ISM Manufacturing PMI anasunetffl (-0.5, 48.7) 4a uananean1suasalu
MANSHAR AT ISM Services PMI ANTIUN0DET (+4.4, 53.8) 4 uaAsDINsBEnefialunAEnIg dnsRudasialy
(Headline CPI) 8871 3.3% YoY anad 0.1% annineunsnem 39gfl 3.4% snsduaiiug i (Core CPI) a8l 3.4% YoY
ANAY 0.2% ANABLLNENE TIBEN 3.6% N1I3NITUUENNIANANHAINNTL 272,000 AU UASATINIANTY
ARNAIANNLADUNENLUAANTL 165,000 AL BRFINTIANTLT W 4.0% (+0.1%, AN 3.9% LABULNE8L)
WAPNENNNTINTLLRIANTI 1N B RTNNTR AausaN AN AU Uanaaliy 62.5% (-0.2% aNnuRaunaLmLn) At Core PCE
a1 0.1% MoM (anAdaTN 0.3% MoM luieuimEey) TABUNgEAIAN 2567 UTTa1UBUIAITNANNANTTBLAENT
(Fed) Aoy Laalsu ‘wmLf;mfWﬂmqlummmmﬂmdﬁﬁmmsnmmm"g@Laﬁm (Fed) flapasnananile NIz sy
5.25% 114 5.5% 1241873131 Naf9AgaUAuimung 2% 199AMUENITNNITAAALATIBIEUIATTNATY
anigaliini (Fed) ﬂmmﬁumm‘lﬁﬂmﬂmiﬁwﬂmﬁmmiﬂmmué‘”ﬂmﬁm (FOMC) e tuneialluay
- & s Y ¥ . v A R N

Ruslaiuguaranasanieiunmn 19l sunAInaNaniganiang (Fed) duasiianuinaneniudnmRuengandd

o o AP o : ~ a SR = o 1
Whunng wazazinundnsiaanie e lusziugesialiivaniunutuie Tnadslifununazandnonanidely

1397 W auziheniuiyunetiseinsrdannudennzAssgialagsan
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nawuiln wasIINWAR Aaa UABNEY laNMsaaxN
HANITANH U UL UNAILDINDINY

FAUTTHULLINT 6 LAAU AUFAIUN 28 Nouie 2567

(NAV 11 28 ﬁqu’mu 2567 = 9.2258 1)

6 Lhau FALAYTAR
ASP-DIGIBLOC-SSF ) 2
(ANA) | (AIANLAA) naInu
HARALILNLLBINEIY) LI 6.03% 0.14% 6.03% 65.78% - - - -4 17%
NARALWNUATHT R * 1.24% 2.95% 1.24% 73.61% - - - -4.37%
AN UL BINANNTA I
68.40% 60.71% 68.40% 64.34% - - - 62.82%
(standard deviation)
AN EUHIUUDIFTHTS A
79.59% 65.55% 79.59% 74.61% - - - 78.29%
(standard deviation) *
Information Ratio 0.65 -1.34 0.65 -0.57 - - - 0.01
RNELUR :
o a ~

- Junaanzidaunedyi 28 NNIIAN 2565
- * fail MVIS Global Digital Assets Equity Index Total Return Net Tudadaw 100% Tnadsusaasnsuanidasu inaauau
rasaLuuanatuum o S WLNARaLLNY

- "% giail
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N/A*

* Jasuannsansmadaudeyaliniiu st www.assetfund.co.th

[ a 1

AYADATIHIUNYUIEUNITANULDINDINY
(Portfolio Turnover Ratio)

o Ausau 30 Nquieu 2567

1.10

SIETAHAANITNAIM U

UNLIANAL HANAUT *

v a

mmmmﬁm ANDINADTTH

q

v
1%

a édl Yo VYo 9/ Il ! v =
* UaRninduddanisnesuuazgdnnisamuludoysmeneasanin (§13)
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swa:vuARUaINU
neunuIlA lodrsnwas AdNa udonisu IWon1SooU

fioyadugn ru Sun 30 TnuNBU 2567

s1waiveAnannswe yarmusImMAaIn Sova:

nannsweksenswedusiwuUs:ine

U MSUIAISAWUS:INFA 109.40 0.00
UGS IUS:INA 33,235580.25  79.48
Huawinyeiwus:ind
INFORMATION TECHNOLOGY
ASML HOLDING NV 985,527.91 2.36
BLOCK INC 1,266,677.43 3.03
MARATHON DIGITAL HOLDINGS IN 1,802,985.05 4.31
MICROSOFT CORP 721,990.52 1.78
MICROSTRATEGY INC-CL A 1,517,142.70 3.63
NVIDIA CORP 1,147,487.58 2.74
TAIWAN SEMICONDUCTOR-SP ADR 1,135,833.40 2.72
TECHNOLOGY
MICRON TECHNOLOGY INC 936,799.01 224

nannswersenswaauluds:ing

Runsuns 802,682.83 1.92

MO NEYYIBOVISTUAS I NUSINAGOIMU (1,309,056.45) (3.18)
3uq (427,607.02)  (1.02)
yadAnSwegaugns 41,816,102.61  100.00

e : EnAamsliAwnarmanningrenawulne A nMsAmaTANINY R ENNANLEENAANENe Y

(AIMC)
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srwazdenmsainuiudynouwus

naunuila llarsNWA A3Na udonisu IWonMsasL

fioyaduan ru 5uf 30 TnuABU 2567

Uszinndryryn Adrynyn SanUs:=avn uaAmusimMeatn - Sova:  SuAsuriinun fls/vnanu
(Net Gain/Loss)

AunndoviwRunswissinrgouth

Aryrywosiasn sunAIsnansing 991A (UKBU) Uedfiunouidua 3,026,126.60  (0.34) 19/09/2024 (140,468.20)
dryrywosiasn surnIsnansing 99A (UKBU) Uavfiunauided 3,026,126 60  (0.34) 19/09/2024 (140,468 20)
Aryrywosiasn sunAIsnansing 991A (UKBU) Uavfiunonuided 3,026,12660  (0.34) 19/09/2024 (140,468 20)
Aryrywosiasa USEN 10480 19nE 9111R (UKIBU) Uovfiunguides 27,570,47424  (245) 19/09/2024 (1,023,671.70)
dryrywosiasn USEN 19480 19N 97NA (UKIBL) Uovfiunguides 27,570,47424  (245) 19/09/2024 (1,023,671 70)
drurywosidsn USEN 19480 19nd 91A (UKIBU) Uodfunouidea 27,570,474.24  (2.45) 19/09/2024 (1,023,671.70)
Aryrywosiasa USEN 10480 19nE 9111R (UKIBU) Uovfiunguides 27,570,47424  (245) 19/09/2024 (1,023,671.70)
Aryrywosiasn USEN 19a8U 19ng 971NA (UKBL) Uedfiunouidua 27,570,47424  (2.45) 19/09/2024 (1,023,671.70)
drurywosidsn USEN 19480 19nd 9MA (UKIBU) Uedfiunouidus 3,364,058.45  (0.35) 19/09/2024 (144,916.55)
Aryrywosiasn USEN 19880 19ng 971NA (UKIBL) Uavfiunonuided 3,364,05845  (0.35) 19/09/2024 (144,916 55)
Aryrywosiasn USEN 19a8U 19ng 971NA (UKBL) Uavfiunonuided 3,364,058.45  (0.35) 19/09/2024 (144,916.55)
Aryrywosiasn USEN 19a8U 19ng 97NA (UKBU) UavAunouED 3,364,058.45  (0.35) 19/09/2024 (144,916.55)
dryrywosiasn USEN 19a8U 19ng 9NA (UKIBU) Uovfiunonuides 3,364,05845  (0.35) 19/09/2024 (144,916 55)

o an o o ~
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snevuasUsusuRuanulumsiashll Iuwn nensiansiantinnu
28 DNUNBU 2567

nednuitn learsnwada Avna udenisu IWensesl (ASP-DIGIBLOC-SSF)

yaAiiuaanu dndouriuainusio
{un) yaAnSweauans
(N |ndumsiarsmasging na:msraisniASTENIUS:INA - -
(v) |ndumstansAisumsANRUNBIAWN=TARNU SUNANSWATLE KEoUSENRUNU 802,785.65 1.87%

ilugioan gauene susad (duanda gaankay niagAus:Au

() |ndumsianshidduAunowLnBafivaglusuAURawsnaINuUls (investment - -
grade)

@ [ndunsrarsRdsuAuacuLnefionndnduAuRaILsnasnuli (investment - -
grade) KSonsansiluTASUNsIRSuUAUAWUNEaTO

dndounydanisnadnuAindi:adnulunau (J) Inniu 15%
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P &

navutile uadumwia #ivia udantau lan1saax
mseneazidaafnnmaidaznavinnine

saussarRIAUALARULIA Aeuadui 1 unsiau 2567 dviuil 30 Anunau 2567

Cal=f1] FAaustin arngnia dnsidruarvnanin

W (umn) gaduawiieuua(%)

1 wiEn wanvsndalall indidau (Ussnalna) 91da (uvnzu) 18,404.39 62.97
2 | DBS VICKERS SECURITIES COLLTD. | 740303 25.64
3 | wevvanvind g5i08 suesswtua (Usswalva) sd0 0 | 332826 11.39
''''' . 29,226.58 100.00
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AANA UABNLD L‘ﬁ‘EIﬂ"I‘i’EI’EIN

A519s18azLBanAlldanafiZaniiuainnaamusaa

= N = s =
FAUS=E=LIR1 6 LABULLSN ﬁ\iLLEv’I'Nlﬁ 1 ANSIAH 2567 mauﬁ 30 dnungEll 2567

ArldanafiFaniAuainnaanusaa AR sa8az
wiag : (MuuIn) YNYAAMENERUGNE
' o 1
1. Angsssilaunisdanns 24363 0.79
] = 2 e 1
2. Aassilengpuanatselonl 429 0.01
' = = 1
3. Angesuflanunenziden 151.32 0.49
4. A BnEN1samU - -
5. Anldanelunslamun Ysranduius dagsunisane
, . H 1
Tudaansiauememeauaiaum  (IPO) 1.31 -
6. Arlda e lunsln e Ussandunus dedsunisane
Tudamdensiauemenieauaiausn (149 IPO) 2.49 0.01
' o = 1
7. Atlsznia NAV Tumisdefian - -
8. Aaautinyd 17.96 0.06
9. Aldane@u 75.80 0.25
10. A ldee lunsTeanaudnnine 93.02 0.30
TR 34
sy ldanayianus 496.80 1.61
WLEILUR
1. 9NN BEYRAAN
2. AasutityT , Asssudiansunms , Alusedld (bissunnByaduie)
L . 2 e e I 5 e e .
3. liisonAnnemierenanningduazmsssuilions e MAATANNSIRTEMANNENE
4. anldaevianun Tisauam e en s neasuil
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AOBLTEMUANNINETAANIINDINU wadLan Waa afin Tugiusddnnisnasulafunisuinisteyaainyans
gliusnasg laun gAsinee dudu dwilasnnainnislduinisresyrnadingns du undiameiddanineas
wsngnanane luuazi1elszina N192Af1ARY AA1AYL FINDINAIARTIAITUE N19zdIANNITIBILAY
N1929A81UNeINAe PuiefadeiugiuresgsianeuTEinasuasu UsznauiunisldsudnyIidnson
Company Visit 4azn19duNu1s197 7198 e sz lsmilunisiinn lddnszvifadainanisdndulaayuing

L vy ' o KR IS5 = = ¥ a o &
naselemifresneauuazgnemdieamuiuvan Asedawmesageyanandudliiznig Al

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

FIF Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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41,816,102.61
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9,310,956.80

41,816,102.61

8.9886

4,652,085.5393
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