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a [~3 a o o = o
#71N12LL AT RN AUAZANNLTIUADILTHNAANITINLINLNITRIN ULDINDIN Y
\AAUNNSIAN 2567
VR
AaAt LWl UM WL 8.43%

Aatiaan Composite PMI iatfunaxiusaiisaiuilu 50.0 4n (+0.4 40) InanatBnstliudaiiaa (+0.7 4m, 51.590)

ansanA1dadalulliusainau frunianisanliudaanas (-0.4 4, 47.9 q0) TnauandnuazaanaAdsielug

2 [

15Usnanas annsann dada i nneuantsumelU5usdanas F1unnsdaenn 159FaTTI +9.8% Yo (vs-0.2% nalnal)

P Tnenisdeaansnunivuesanes e (36.6% YoY vs. 11.3% AauAau) 1AsadanIna (2.0% vs. -10.2% LAauna)

«

LARAAT (2.0% vs. -6.6% LAaunau) LazLAsasans Wi (1.2% vs. -0.3% haunan) Auyarinistindin (Imports)

¥

esatiaadili -6.8% YoY (vs.-11.9% 1Aaunaw) EnupanGuieriall (Headline CPI) tzaafalilis 2.6% (-0.2% MoM)
yousii mewﬁmﬂﬂﬁyuim (Core CPI) ﬂgjﬁ?‘i 2.3% YoY (-0.2% MoM) Tudauule unanianistu ﬁmmiﬂmmjﬁu
(BoJ) HNAenNuilunnsaaes] neeniTsrasdulET 0.1% duiuRudsesdauRuaeseun i (Excess Reserve)
wazindenduilunisautinnigdnsnanauunuRusinsiguraeiy 10 I (Yield Curve Control YCC) 157

sz “0%” sandsiinAiendwilunisaanauuuudngaresdnsnaneuunuiusinsiguaeiy 10 1 1459 1.0%

aaag st FusainTu 1.39%
o = . A o y oA r_q oA e a Ay o oa L & o
Aatisnu Composite PMI aus Al aeuulasanipeunauisyiv 47.6 4n aannatEnsiliudaiintwanties

'
v e A

(+0.1 qm, 48.8 90) lnsanArdsdaludUFuiaiuaiu ansinnsdwalinAsuwlasinipeunau frunianisu@e

v v
v a o oa a o

USusmsaWanties (+0.2 9, 44.4 9m) 1191 A1394 Composite PMI 27 &iLhd (+0.6 3m, 50.4 9/) 8R4 (+0.590, 48.6 A7)
uwazHlFaiAg (+0.2 4, 44.8 qn) aeelsfin Aaiilulssmetasuil (0.4 qm, 47.4 40) Ususaanas FrudnmRudesiall

'
1=l

(Headline CPI) a81nei6ia 2.9% (+0.5% MoM) mmxﬁﬁm‘ﬂﬁmﬁ@ﬁyui’m (Core CPI) a¢{#1 3.4% YoY (-0.2% MoM) GDP
eadnlulnsang 42566 laiveneia +0.0% QoQ WeRansnniluselszing @il +0.6% QoQ (+2.0% YoY vs. 1.9%
IAsuNaniaw) LAZBANE +0.2% QoQ (+0.5% Yo vs. 0.6% lnsunanaw) 1enasa ansinsaaglsivanasa +0.0%
QoQ (+0.7% YoY vs. 0.6% MMIN1&A81) WAZLEIAINT -0.3%Q0Q (-0.2% YoY vs. -0.3% msunane) ludauuleaune
NNN19RY sUIAINa1ey sl (ECB) funssmsaendoulaunamunianisnivesnan Tnednsmeniis Deposit
Facility rate @fﬁizﬁu 4.00%, Main Refinancing rate 17{ 4.50% oz Marginal Lending rate‘17‘1l 4.75% NNTUANTNAN
g9t (ECB) Ysziflunanssuniamsugial uwsltinguin lugaslnsniagafinuved 2566 andeyaniaiAssgia

]

P9enueaniIsanLesuiA1Inaelsl (ECB)

AANAEAINILILFANAARY 9.16%

Fiti393 Caixin Composite PMI Lﬁ@u‘wqm%mauﬂ?uﬁmﬁ'ﬁymﬂu 52.6 40 (+1.0 40) TannBnsUFusfsiy
(+1.49m, 52.9 9m) ﬁﬂmﬁﬁﬁy@slmi Lmzmﬁﬁ\muﬂﬁ‘”uﬁmﬁﬁ”u FunNANITHARLTUAY Lﬁﬁyu (+0.19m, 50.8 9M)
FalauA1Uan (Retail Sales) LAUTH 7.4% (YoY) A1N91AIANATAIR 8.0% (YoY) ﬁmﬂuﬁmwmﬂﬁuimﬁﬁ@ﬂm
ﬁuﬁy\mrﬁilﬁ@uﬁumw Dt un SR 2919970 (Unemployment Rate) myu'ﬁ' 5.1% Wend1AAR 5.0% d9usna
N199149112091) 721NN TRYTENING 16 - 24 g @g"ﬁ' 14.9% GDP lnsuna 4 181869 5.2% (YoY) AndnAANI9a]

AINUNATIZITN 5.3% (YoY) isauanlmsung 3 Nuenasia 4.9% (YoY) lngfuusanyuainnishigunaauiianis

Manaiansz s gnaliinuiiuds CoVID-19 dsliifaiat GDP awrisl 2566 1e1usia 5.2% gendiuiuunayes
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o a

NNNIAUTIRIIEN 5% Fudnsduianiall (Headline CPI) #Afa -0.3% (+0.2% MoM) 1nuzidnsRuiaiugiu
(Core CPI) lsilAsuniasi 0.6% YoY (+0.3% MoM) Tuganulaunen1anisi@du suia1snatstasauiulaune g

mmwmﬁm‘lﬁﬁ”mwuLﬂmﬂﬁ%’-ﬁqﬂLﬂ?\mﬁﬂmqnm‘ﬁuw”aﬂuﬁmmmaﬁqzﬁwm Lﬁ‘ﬂ’lT‘LlLﬂa‘ﬂulﬂ?ﬂiﬁ@‘ﬂ@\‘iﬂ?zmﬂ

mmmw‘?gﬂm?mﬂ?uﬁmﬁﬁ”u 1.59%

fatisan ISM Composite PMI LAfuS U ANLSUFanaaidly 50.3 qp (-1.7 Am) IALNIALENIT (-2.1 9@, 50.6 9M)
U5usinanasanaailsnnn (-0.9 90, 57.4 40) aanAdate vl (-2.7 4m, 52.8 9M) aanAdete vannauanylszna
(-3.29M, 50.4 AA) UAZNIFANNY (-7.4 qm, 43.3 99) TUANUNIANIINRR (+0.7 AM, 47.4 AR) UsudfinduanuanEn

o

(+1.89m, 50.3 97) sanAndstalnnauenilazna (+3.9 9, 49.9 47) N19F1NU (+2.3 A7, 48.1 qA) UATINUAIAN
(+6.0 9/, 45.3 q7) ﬂ%um"f;lﬁﬁ”u mmzﬁﬂ@mvﬁwzﬁ;ﬁy@lﬂm (-129m, 47.190) WATATLINAN (4.7 qm, 45.2 q9) LFUFanaa
FusasRuieral (Headine CPI) 26167 3.4% (+0.3% MoM) mmxﬁﬁmf]ﬁmﬁ@ﬁy@m (Core CPI) &t} 3.9% Yoy
(-0.1% MoM) GDP zwﬁ*gmzﬁmimmm 4/2566 UEEIA3 3.3%, SAAR ARELINULUAINNITUTINANIALENTUY UAY
Ansd9aan 1usieRIEwia Core PCE naafafisziu 2% siaifinailulnsunaiians F1un1sdnaeuuanniainems
AUAIUNTN 2,16 LAUA WML TnemanainananslitsnsfnugunIn (Health Services) N1331991UNAST dxviau
PWAANALN LTINS TSRS RTINS 3.7% Winduiiaunen A1usnanGuiarialy (Headline CPI)
WEAD 3.4% (+0.3% MoM) mmxﬁﬁmm@mﬁﬂﬁwuﬂm (Core CPI) @ﬁ' 3.9% YoY (-0.1% MoM) Tugauulaung
NNNTEY Minutes N15Useu1998U1ANTNANSANIFaLNTNT (Fed) %yfé”m’]m'ﬂﬂLﬂyﬂu‘iﬂmﬂm%ﬂ@Lm?m@g'ﬁagmqmm
Feazdfuanasiul 2567 uazdeszyandnisaednmaenidoulaung lfiduaselanszazviaduuuma

'
o

o a A o o Y1 o a o 14 1 IS
nsaiuulauneMmnzanau nezisanunsnsiulalédndna Ruieasdiuanaslfasnaddiy

VRAUNNATWUE 2567
AAATYL|BLFURANTY 7.94%
ptisad Composite PMI UFusiaiia@uiiluy 51.5 4 (+1.5 9) annALsn1sAUTusaLAnad (+1.6 qa, 53.1 90)
o o o o a & = o a o o a & o a
ANUN198199 BT UAANTY B0 AIUASAINLAZIN AT NARARUTUAANTY FUnIANIINER (+0.1 99, 48.0 qA)
Ususaisawantien Inenandntlfusanadugegalusen 3 e ansfsanadsieludUfumiiaiu sendeaninau
WU 11.9% unzszAl 7.33 Sudrueugeanidudseifinimi e lfusevyuainnisdesensnewsd ldeanigeuing
A o 2 & a4 Y du e e o A e v e
Psusainduatiaudeunss edanlfiaanannaganisinaesdiulfuiaasaniineuniegnszau 1.76 &udwueu
dl % 1'% % a aI/ . o A 1
(1.174 ¥HuE1UAaaaT) Arukuieiall (Headline CPI) dzaasiaaaidli 2.2% (vs. 2.6% LAaunaw) taasaAn
TUnNIABINNT (5.7% Vs. 6.7% LABUNDBN) WAZUNIAGUNUINIT (6.8% vs. 7.8% LABUMDN) TABMAIAS TULNTIAT
WALLLALINRN (-13.9% vs. -13.2% LAaunaw) nasa lugnsAmndy aa19lsfa 1A lunuaanis@ne (1.4% vs.
A 1 1 % Aﬁ’l [~ £ o Y a d” o = 1
1.3% ihaunenw) lWriadwanties AatlsA1ELsnaARLg L (Core CPI) 1zassiaadili 3.5% YoY (vs. 3.7% YoY inaunan)
2N UNN I AUTINTITIA1BIMNTAARAENAIINU (Core-Core CPI) Txaafiaadiilu 3.5% (vs. 3.7% LA2una)
Y a A A a P = o & ny
Auulennen1anisiu anznssunssuAnsnasilu (BoJ) Aufawlatnanisiy Gesanienisasdnsnanide’l?

N3zAL -0.1% uazspsimunliidnauaseLumiistimeiguiaditudszinneny 10 DndeulmiszAume 0%
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paag sl FusoinTl 1.84%
FaTi3an Composite PMI UFusiaiindwilu 47.9 qp (+0.3 97) A1UNIALINITUTLAIAAAS (-0.4 90, 48.4 9m)
Tnananamliusaanas anssinuasAeliufaanas atnglsfia ArtisanfiuunisudnuassauanantFusioisdy
AuNIANNINARLFUAINI (+2.2 90, 46.6 90) TnasanAdsialuiuarnandnlFUAANTY 14 IN19819971
wildapanadamaiiiad Frusnsiesiall (Headline CPI) 1xaafaadiantiasi 2.8% YoY (vs. 2.9% LAaunaw)
ANNNITLADFAITBITIANBIMNG LATESANLIANDTASUATENGL 5.7% (vs. 6.1% LAaunan) Lazs1AAuAIMAN 2.0%
a ' o o a & o s v & !
(vs. 2.5% neuren) AudnmRuienugiu (Core CPI) 1vaeFnaudntiasi 3.3% (vs. 3.4% neunew) ludauulauie
n19N1sRusUIAINa1eyTstl (ECB) daulun)damsasauvini Hawkish Taasnsaanunliipanuiiuiinainannnd
o o & da a ' a & | a a a s = | =
nstiuasdpmeendeniduiull mnuesitasisvlugoaslasnausnaest] 81 AneBaRns aNN5A T9sE1Inenaazil
nsdfuansnsmenidaulaunalutag dszanniaen 6 — 9 we9il azviauANne e NTessUIAINAsy sl (ECB)

1 v

nsiesnsadinfdinmauarsdneendaulauee Blussdugeliviungn (adwiieunaaneiausnaest 2567)

a

v '
=

P A a & o a4 9 o a o = , =
Lu'ﬂqqqﬂLﬂﬁ'ﬁﬁﬂ@L?NLﬁuﬂq?wumqLL@zﬁquL@ﬂ\ﬂﬂqu@ﬂ\?"ﬂ'ﬂ\?ﬂm?qL\‘iuLﬁﬂﬂﬁ'UQﬂmuqqﬂﬂqqﬂiﬂmﬂuiusz@LWN EiINEY

Tanadanansznusieg islauninndinginingw)

AANAERINILISURILNNTL 6.63%
FatiaaN Composite PMI Liusinanasiilu 52.5 46 (-0.1 q0) Tnemeiisnstfusinanas (0.2 4m, 52.7 90) Ioesanadsma
v o o a o o % a 1 dl A 1 [J ul/ &9.1 ]
HATNNIANIULSURYaAR dous P NaEARUSLAana AnunAnsnamlliasuidasmnndeunau nssenadsime L
MeanUszmALUFUAIRNT Y 20N N198 199 ULFUAIANTY HakARUTURAnaLANTias T iFue R uiena
(Headline CPI) 8571 -0.8% YoY (vs. -0.3% ihewunew) duiflunisvsdadeileaduinen 4 1neidnmduiieiugu
(Core CPI) tzaasaaaiilis 0.4% (vs. 0.6% wnaunaw) Inaaaiisnanlunsnane g (-5.9% YoY vs. -3.7% LAauna)
ire99ltnALBINA (-1.7% vs. -1.1% thaunaw) nasaludnaiinau aousisnan lun1aLsnig (0.5% vs. 1.0%

WRaunew) 1vansiiad ae19lsfia s lunnamdatin (1.6% vs. 1.4% tnaunan) 11asndu ludauulauian1anistg

(2
a

5U1ANINANAU (PBOC) UszniatlfuandnsnanidaRufnsuiaswimiadlfiungnAndusscay 5 T (5-Year LPR)
= &y a o o Py ' Gal =

gaflunenidedededuiunenideting (Mortgage Rate) a4 -25bps L1 3.95% atinelsfia su1A13Na19a% (PBOC)
srmAasdnmaenidatufnsumendiad fiungnArdunszas 1T (1-Year LPR) N9vAU 3.45% &un9naanaIagn

f11AN9NANNA (PBOC) azilfuaaaniiasiddy 3.40%

naAanigeLTnILiuca A1 5.17%

satl ISM Composite PMI UFuAfndw 53.0 qn (+2.9 q0) IABNIALTNNG (+2.9 40, 53.4 q0) UFusfindu
angenfndsdelnneuenszme (+5.7 qm, 56.1 90) NANAR (+0.0 97, 55.8 97) gansdsdel (+2.2,55.0 qm)
WATN19A19U (+6.7 4M, 50.5 qm) fususasdy Frunanisudn (+2.0 qm, 49.1 3M) qaﬂdﬁmmmmmﬁ' 47.2 9m
Bnvadegegnlusey 15 iew laadaiisnen (+7.7 4p, 52.9 4n) senAdedelusl (+5.5 90, 52.5 90) HALAR (+0.594,
50.4 49) WAZRUANAIARS (+2.3 90, 46.2 90) SRR atinglefa nnsdne (-0.4 qp, 47.1 40) UFUF28mR9 FudhsRu
wlavialal (Headline CPI) 221181517 3.1% ‘Emw@“ﬂLﬂum@mmf]m"lwmmﬁ@gmﬁﬂ (+0.6% MoM, +6.0% YoY) WAz

o

$9AN81MNT (Food away from home) NLFLIZSTN (+0.5% MoM, +5.1% YoY) ki3151An Ui ANAS N LAz 9 ARIFDLTIa

a
' v

RN (-0.9% MoM, -4.6% YoY) 2auz#igns1{uafinugau (Core CPI) 1 3.9% YoY N1381991U18NA1ANITINEAS

(Nonfarm Payroll) 1iva1 353,000 Aunds Tnaidaunindensnszansagluniatniadundngia 289,000 fAumiis
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o '

PULTEAIINIININUNTIFIR LA 3.7% PNIAY T ReRINeT dauian lus g auseens (Labor Force Participation
Rate) @mmﬁm’i@mgﬁ 62.5% (vs. 62.6% ABUNAL) A1UEARWAe PCE SR 2.4% Yoy anisinmsiaty
Lﬁﬂﬁﬁuﬁﬁ%‘ﬂm%ﬁﬂﬁﬂLﬁ‘ﬂﬁ (Fed) @ulanging Core PCE Usudaiiad 2.8% Yoy ludauulenegmenisfusunans
naNANigalinI (Fed) pssmTpeniD e nelld T 5.25-5.50% w’é‘ﬂum’qﬁmmwm@mﬂmﬁ”ummﬁmﬁm@mﬁ”ﬂu‘ﬂﬂmﬂ
Wiazdspalanals mndemasdlufdasaansntaulEaniam wenannil Dot Plot 391 BUIAINANAUITRLEETNT

(Fed) azansmsnanidesn 3 A3 (-75bps) luil 2567

LARUNUIAN 2567

AaATYLRLFUFARNTY 2.56%

Aatiana Composite PMI Uiusnanasunagszdyl 50.6 40 (-0.9 qn) InadatinatisnsegfiszAu 52.9 4 (-0.2 40)

'
o

281860 ludnaNTzaeas AIUN1ANIINARRYNITEAL 47.2 qA (-0.8 90) FIAINAFL HBARIBDNIABUNNANRLE

U
' '

286 7.8% YoY edaeliinenananisinzesdituliudaanaianineuneuniag ey 0.38 Auinuieu Al

$IANENAR (PPI) LABUNNAAUS 2818167 0.6% Yo waz 0.2% MoM Aukuiianalil (Headline CPI) atnaisinaiy

% a

{11 2.8% (vs. 2.2% ihiannian) FuRuaiugiu (Core CPI) maunun s Wesiadwilu 2.8% Yoy (Vs naunaw

N 2%) 2ueNun Tl u TN ANBIN8A LA S WAL (Core-Core CPI) MasaadLli 3.2% YoY (Vs thaunan

'
s [

i1 3.5%) ﬁﬂﬁmmL%@ﬁut’gu?‘imLﬁ@uqmmﬁuﬁ@gw%ﬁu 39.19/ é“mmm'a‘fjquLﬁ@uqumﬁuﬁ’@ﬁi:ﬁu 2.6%
mﬂ%d’mmﬂmﬁﬁ\@mﬁfauqumﬁuﬁmmmﬁﬁ”u 1.4% MoM Auulengn1ansliu ﬂm:ﬂﬁmm@ﬁmmmmmjﬁu
(BOJ) AnApaulaunenisitu FarauRannsasnInen e 3T s<i -0.1% uazfaaaiNuun lHE R AR LN
sussiguadiuszioment 10 Sindeulmitszduma 0% fufdasazuundedinnn (7 de 2) lunsatuayu
‘Lﬁé’mmmﬂLﬁ”ﬂaxﬂ:zﬁzu@%i‘lum@uﬂ?:mm 0% 94 0.1% AUAFeATLULLAENT1911N (8 Fia 1) Tunnsdnderiiaig
Fqunasiely ‘Emﬂi:mu%ﬁ”@imﬁmmlnﬁlﬁmLﬁuluﬁﬁmeﬂmxnﬁumiﬁmmmmm’jﬂu (BOJ) Na9Lfiua
mimimﬂwmamﬁmmwﬁmmmﬁ 2% Hadnafafiunaziiunudn me"l,é”mmﬁmﬁmwmiéwLﬁuuiﬁmﬂ
NITRUHIUNNATNNG QQE ﬁﬁlqﬁi:ﬂ@uﬁwmimuauﬁmmm@mmmuﬁuﬁﬂmﬁgm@ (YCC) wazrnizantiiuulaune

%4 1

panideFAuaU (NIRP) 1Hussqantsrasduda atnalsfin AayunassieiasegnauarRuiealuiaqiu nesnama

)

diilu (BOY) uaeinnmznumalugissiesgnadlilussineunaesialinew

nang s FusaiNTY 3.65%

il Composite PMI iununiLsuf AT uNesTiszsL 49.2 90 (+1.3 90) uAdeANinTzaL 50 9p AT
DanazuAdaATnIALENS (Services PMI) IARUNNNWLE ﬂ?uﬁmﬁﬁ”umwﬁizﬁu 50.2 90 (+1.8 4) ATHN1IANNILAG
(Manufacturing PMI) ﬂﬁ?uﬁmm@uﬁﬂﬁ@ﬂmmﬁizﬁu 46.59A AN 46.6 A0 NFLARNIAGAAIUNIINIABUTUINAN
98815 0.8% MoM LAY -6.4% YoY Enuuiesialil (Headline CPI) Lﬁfﬂuqumﬁuﬁ’mm@ﬁq@\ifﬂﬁixﬁu 2.6% YoY
AN 2.8% LAAUNAL [ﬁ'ilﬂfaqmsl,ui@u 3 \ieu aennesTuianilaciu uaziinannael 2.6% flapagandvnnaFue
293811A13NAN9e b9 (ECB) 7 2% E-ﬁmﬁuw’\faﬁyuﬂ’m (Core Inflation) 499NN IAALAT NN LT ARFIAS
BEIZAL 3.1% YOY (vs. 3.4% LABuNa) WNFLAANAAATIAMNES TR 1.5% MoM (vs. 1.6% LAaunaL)
surifianBauifsuiudaaudeaiusesdiow TendanumasalugnIitienad (-3.7% YoY vs. -6.1 % Laauniaw)

o

77i51A1 NN ALETNNTUFLLANTY 0.9% MoM (vs. 0.7% LA21A8Y) WANTIFINIZAL 4.0% YoY WinfAuLhauna
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AUTIANBINNT LATENANLOANDERRUATEINGL (3.9% YOY vs. 5.6% LABUMNAW) UaLsIPAUAINAN (1.6% YOY vs. 2.0% Lham
. . d S oeoa d Ly oa " v e A e

naw) 1zaafaad ANmeuAriANTedul131nA (Consumer Confidence) lAaUNNNWUS Bg7seAL -15.590

suAInanae Istl (ECB) JuRassnmmenidaulauiamnatanisaizesnans Inadmnsaenide Deposit Facility rate

ag[7132A11 4.00%, Main Refinancing rate 1 4.50% Waz Marginal Lending rate 1 4.75% nstlfuantlszanaunismisiulanes
wssgnanseueatuli uarRuledfuanaeiauardenaliisnanmnae sl (ECB) Huntinnaziounaeasuazliy

andpmendeuianglinnuaziondnsunamanarmdanaw] ne Aauesasu ania Uszsusuemnane sy (ECB)

v 1 U = s o d’l A a
VLﬂﬂJﬂ’]ﬁ‘ﬂ@’]QQ’] analmMeliuandnmeanideulznglumneud BRI

paNAEesnaLFLsRNEY 0.18%

#atisan Composite PMI §lapsszsinili 52,5 99 (+0 q7) TnanIALENIUFUFAaAA (-0.2 97, 52.5 3A) AIUAIANTEAR
(-0.19m,49.1 9p) Aatisapseg lunnmivaso (Fann 50 9p) saileniluioud 5 ATTiaABIWYUNNILER (0.3 90, 50.190)
NANAR (-1.59M,49.8 9M) LazsanAdea el neuantlszine (-0.99m,46.3 9m) UFUAanAS JUZA A ARG
(+1.197,48.190) UsuFaisau sendn1an (Retail Sales) 181181612 3.1% YoY AN 5.5% LAAUNNTIAN — NNANTWUT LAy
ANNANAANAANAT 4.8% LnlnganATDLs (-3.7% Vs. 8.7% IARUNNINAN - NNNNWLE) SaWANVIAR InTvnANesians
(0.2% vs. 4.6% LAAUNNIIAN - NUNTWUT) Aa09AND (2.2% vs. 4.0% LAUNNIIAN - NUNTWUT) LngﬂmmI%mi
(7.2% vs. 16.2% \AGUNNINAK - NUNWUS) TeaDFIRILALARNIAGAMNGTH (Industrial Production) 1eneisia 4.5% Yo
Q7N 7.0% WHBUNNIIAN - qmmﬁuﬁumﬁﬂnfimmmmmﬁ 6.0% W TneuNanNIANA (-3.1% vs. 26.4% HBUNNINAN -
NNNWUS) WaNUAFY anusnanAR I (2.8% vs. 8.3% LABUNNIIAN - NHNWUE) UASHAAAUITANIAN (0.1% vs. 7.9%
IPAUNNSIAN - NUNNUE) TraaFaad Bt A NANARIDEUE (6.5% vs. 4.4% IABUNNIIAN - NHATWLE) FUATY 00
AU Guleyialil (Headine CPI) fafgu'ﬁ 0.7% Yo (vs. -0.8% LA@1Aaw) ndufluanafausnusey 5 Aot 1o
BRI Guﬁ@ﬁvugm (Core CPI) sxansinadiilis 1.2% (vs. 0.4% naunaw) nasatisnan lumuaneing (-0.9% YoY vs. -5.9%)
FrunasdiuulsunenisRuassapadlullesineseuasy (Prudent) zﬁ'mﬂwmaﬁmﬁ@gnmﬁ WA NTIsanns 3.0%
mmzﬁ%ﬁm@rﬁiﬂ WhunnensRvinesennszanyuemNgys (TSF) sedsunduluszuy M2 Hisenpdesiumamiulnues

s gnAlazRule

mmmwﬁ*ﬁﬂm?‘mﬂ?uﬁmﬁﬁ”u 3.10%

#d ISM Composite PMI dsus R 53.0 qm (+2.9 q0) InenALENg (0.8 qm, 52.6 40) Uiusaanas Agiisa
(-5.49M, 58.6) LAKAR (+1.4 A, 57.2 47) aandndea el (+1.19, 56.1 AA) WATNIANNU (3.5 3m, 48 q0) Tlus
anad H1UNIANIHAR (-1.3 40, 47.8 40) Taadntisan (0.4 4m, 52.5 90) sanAdatalil (-3.39M, 49.2 q) HANAR
(-2.0 4M, 48.4 97) WATAUAIAIAAT (-0.9 97, 45.3 qR) NIANIU (1.2 AR, 45.9 47) Ususanasdus s Suierialy
(Headline CPI) 281181612 3.2% (+0.1 %) mmxﬁﬁmw@mﬁﬂﬁyugm (Core CPI)‘?; 3.8%Y0Y (-0.1%) N134199111aN
nANTTNEAT (Nonfarm Payroll) L‘W'ﬁyu 275,000 AWMU mmx‘?‘i'a"mmﬂwdwmuﬂﬁﬁyﬂﬂﬁizﬁu 3.9% aNLAN 3.7%
JusRERTnaTidaudan Ui g s (Labor Force Participation Rate) mixﬁmamﬂﬁ 62.5% A11EMINN1LANE PCE
Ususafiaiy 24% YoY , 0.3% MoM e T mGutﬂ@ﬁﬁmma‘ﬂmmm*g@m?‘m (Fed) @ulaaging Core PCE U5usia
i 2.8% YoY Tudauulatnemianish ADINTINNNIUTEILNENTRUBUNANINANNENTFRIENN (Fed) TRdsuamnnsnl
williunisrenesinveuAsgnaauigewEniu 2567 Sl 2.1% (vs. 1.4% mimﬁﬂﬂiﬂiﬁ%\‘iﬁ’au) uasiuApsmanie

ATNNAANAANG VDIENUENIIAT UsrauUsIIAINANNANIgaIiTNN (Fed) BsiugindnnnsUfuansnsaenidaulaune
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azansannauls Ll tnapanisninanidafimunzas (Dot Plot) tu Aull 2567 199nN390N198UNINENAIHNNDS
panidelannelud 2567 Baudn (3 cuts) WARNN9150 Dot Plot 3ului] 2568 -2569 (annfipadnaziiuansnseaniie

1% 4 pfamaniiien 3 p3a)

LARULNENEIY 2567

aatyLjuLliusnanas 4.39%
martisan Composite PMI UUAas@uNNae[iszil 51.7 40 (+1.1 q0) lnasailniatEnisag Nszau 54.1 90 (+1.2 97)

BNEFAAY FIUNIANINARALTISTAL 48.2 97 (+1.0 q0) ENAIAGA LRRAANBANABUNNANTIENEF 7.3% Yo Hetaeili

q

o o o o - \ A o v v o Y a A A o
2RAAANNIANTBNTY L UNALFAIANANIRAUNBUNIBLNITAL 0.37 Audnue ATHsIANENAS (PPI) aUNWIAN T8EFY
0.9% YoY uaz 0.2% MoM finuRiuienalil (Headline CPI) 2enesiatinilu 2.7% (vs. 2.8% eunan) fuRudenugiu

(Core CPI) tAgununius atjluszd 2.6% YoY (Vs inaunauntin 2.8%) ansziwnldtiumuismaiaesn uay

o A o 1

WA9971 (Core-Core CPI) #asiaaLilL 2.9% YoY (Vs lAfuAauutin 3.2%) mmmmL%ﬂuéﬁ‘ﬂﬂmﬁ@uqmmﬁuﬁ@ﬂ

U

M197A1 39.5 qm SR9INNIINWRBUNNNTTUTRE NIEAL 2.6% NsldananiariaEemneun LIt 1.2%

(2
a a o =

MoM F1uuleunamnenisiu AnznssunisswIAInanecy Ll (BOJ) Humasdasaanidaulaunafissdu 0 - 0.1%

(2 1
o

Tunislsygadadudniy 26 wnau 2567 nasani igfdnseenidefnaulunislseguihauiuauicuun G
'&@mméﬁmﬁumimmmﬁécﬁmmﬁnLmﬂ:@mmm§fiﬂmmzmwmiﬁmmarnm«ﬁﬂqu (BOJ) axslalsinnsusuasnmlauns

msRulumsilsyausanil

nanglstlFufnanas 1.52%

v
o o K

sl Composite PMI L auilunauilfusauiaduanesfisz#u 50.3 90 (+0.9 90) nduiunndumilasziu 50 4a
Wudynyrinauso F93unnan AT ALENNS (Services PMI) A2 W1 AN ﬂﬁﬁuﬁmﬁﬁ”ummﬁi:ﬁu 51.59m
(+1.39m) fatln1ANTTNAR (Manufacturing PMI) ﬂi?uﬁmm@\uﬁﬂﬁfﬂﬂmmﬁixﬁu 46.19A AN 46.5 A NITNAR
NARAAMNITHIRBUN AN UENLFT 0.6% MoM LAz -1% YoY Eudiuiasialal (Headline CPI) ieuilunAnTzaafia
@qﬁ'@:ﬁu 2.4% YoY a7N 2.6% ihaunan tﬁlﬁfqmslmfau 4 hau fapsgandnimnne Suiesesswnnianang sl (ECB)
71 2% TAMANNLTLFAARS -0.8% MoM -1.8% YoY G”wmﬁmﬁ@ﬁ”uﬁm (Core Inflation) FelalmumAanenIgn uas
NANUIZARAIMBETTAL 2.9% YoV (vs. 3.1% AauAaLu) LaZANINTIRANARAAT 3.0% Yoy Shmmuieralilizaasa
A_RNTIANRIUNT Lﬂ%q?{mm@ﬂ@aammmqu UAZINARUATUAN (Non-energy industrial goods) mm:‘ﬁl‘ﬂvmﬁ@mﬁﬂ
ﬁyuﬁm (Core CPI) mmﬁ'ﬂﬁuﬁfﬁﬁmmﬁ@ﬁurﬁjﬁ%‘ﬂm (Consumer Confidence) ﬂﬁ_uiﬁa‘m“u -14.9 4@ suA1INae ey
(ECB) T N (TR L tTITIY ImﬁﬁLﬂwmmﬁ'%ﬁﬁmmLfml,ﬁ@nﬁuumgflmzﬁu 2% Tuseaznang

% = o A4 A & o A o = , a
waswsannazlsy LV’]?@\?N@VN‘WNmquﬂ’JqN@’]LﬂuLW@?ﬂ‘]ﬂq L'M]Elﬁ‘ﬂﬁwmﬂdﬂ’lﬁ?ﬁ\iBJ’]uqu;lLl’mﬂ’]iL\m

AANAERINILITUFLNNY 7.39%

' ¥
o =3

faitisan Composite PMI USusaiisdudly 52.7 qm (+0.2 7) InenIALBNNTUSUF NN Y (+0.2 qm, 52.7 4A) AIUNIA

o a o o

NISUAR (+1.7 M, 50.8 90) ATHndUNIenesalusel 5 1heu gandinaiariai 50.1 4a uaTwusnluseu 6 e

[
o A o

aanAdsTalud (+4.0 47, 53.0 40) NAKAR (+2.4 97, 52.2 40) taaRdITa N euaNUsTmA (+5.0 4, 51.3 90) uay
AEHINANEWNUNNINAR (+0.4 40, 50.5 47) UFusainay ati1alsfia spnande (0.7, 47.4 9m) UFusaanas GDP

Aulpisnng 1/2567 2en8Fn 5.3% YoY ernauannsnanawaniiasi 5.2% uasgend1nannenem 4.8% tousiilamey
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QoQ (SA) GDP 288161 1.6% a7n 1.2% tnsunana Lmzq\mfimmmmmﬁﬂﬁ@ﬂﬁ 1.5% BR21N199719491% (Survey
Unemployment Rate) Lﬁ@uﬁmﬂumﬁ 5.2% WNTUARIAANA WHAAGIAIN 5.3% IAsuneuanE R us A S uwlenaly
(Headline CPI) ﬂgj‘ﬁ' 0.1% YoY (vs. 0.7% iauniew) saieafhumeud 2 wusdisnm ﬁul,ﬁ@ﬁ”uﬂm (Core CPI) 12anfaa4
11 0.6% (vs. 1.2% aunaw) InesaiisnA luNanaung (-2.7% YoY vs. -0.9%) AunnsaifiuuleunegnisRuauimaig
na9aL (PBOC) ansnmmenideniltsngas Mufan1eanspdaulugies (RRR) memmmﬁmmmnLﬁyﬂﬁuf’j@m:
£17 (LPR) lﬁ'mﬁumummmumzm@u‘?‘ﬁmluﬂizmﬂ Hnnreeaniust mizﬂzmqmm%ﬁmﬂﬂmqLﬁ@ﬁqamimwﬂmm

mMaRuszezdunaratiuaulnnissvezeny

ARARNIFRLTNLTUAIARRS 4.16%

il PMI MMANNIKAR 50.3 40 (+2.5 40) Taudasnienisaenasiapiausnlusay 16 hiau lnantain aatluenadsialus

= a

51.4 9 (+2.2 q0) ATHNANAR 54.6 A (+6.2 4A) ATHNIIANNIU 47.4 97 (+1.5 9) ATHIAENER 55.8 97 (+3.3 qA)

2

v Aa v o o

ATUAUANAIARG 48.2 AR (+2.9 76) gt PMI AAL3NNg 51.4 a0 (-1.290) FaunaNNENefaR9N AL NN TG s T

q

v A

AANITUNNGING UALAFONIHAR 57.4 4m (+0.2 4n) Atltanadsaaluad 54.4 m (1.7 40) ATEN1981991 48.5 40

q

(+0.5 90) ATHINAELENNT 53.4 4m (5.2 90) TudanpesdnaFuianali (Headine CPI) 3.5% (+0.3% MoM) 8738

\Wai1g1U (Core CPI) 3.6% YoY (-0.2%) $11N19419971 N198199MUUBNNIANITINEAT (Nonfarm Payroll) x4

o =

303,000 ALULE BRTINFININIU 3.8% (ANNLAN 3.9%) 8RIINITRAIUTINIUN1A9UI9U (Labor Force Participation
Rate) 62.7% (WANTUAN 62.5%) 8791818 PCE WNTU 2.7% YoY waludqu Core PCE U5UMaLANTU 0.3% MoM

1 a o a = a o ¥ o dy i/dl
2.8% YoY TudauulannenienisRusuiasnaneanigewdn (Fed) inaiduendwiliadnmnenideulaunelin
5.25 - 5.50% ANNLAN WBNANTL BUANINANANTFATN (Fed) 93z1)dNRsTzan1san11nAILAA (QT Tapering) Tutag
neuinuEuaINReuar 95 uiuneaanianiy i 60 HuduneaanFaniy Inautadlunisan (Treasury Securities
a7 60 HudnuneaanFaniy lu 25 Wuduneaafaniy aninsUfuansunaainds MBS fensiinisziy 35 Wudu

pEARTANIFHaLnaw)

LABUNHNIAN 2567

pANARuLSA RN 0.21%

Ftisa: Composite PMI Aeumseu STl 52.3 qm (+0.6 9M) ArudatinA BNy (+0.2 9, 54.3 4M)
wazfrilnAnsaRdudy (+1.4 qm, 49.6 4n) wiigaetlun1azunda sendeeensanesa 8.3% YoY Taaid3n
NINFINNNTAN LLﬁiﬂ@m@m?ﬁﬁﬂﬁmﬂumuﬁ -462.5 WAL AatisIAENAR (PPI) 2218162 0.9% YoY Uay 0.3% MoM
s Fuiaali (Headline CPI) anaa (-0.2 am, 2.5%) YoY LLﬂtLﬁuLﬁﬂﬁyuﬁﬁu (Core CPI) anad (-0.4 3, 2.2%)
YoY fuiuiie ldsauemsanuaswaseu (Core-Core CPI) anas (-0.5 4A, 2.4%) YoY ﬁmﬁmm%ﬁuﬁuﬁm

o '

AnaY (1.2 90, 38.3 40) HRIINIII WA 2.6% M EaanArTaBausenasa 1.2% MoM wiiiinisanasuedue

o

il uarRuleiuguntsueniausnasuiiumen uinisenasagenisifaranianiaieudanadudoynyinng
su1A1INANEIY (BoJ) avdmsmanidaulaunad 0.1% seduliniuniaianisnd dndmssiuusinlfiduniues
4 - . o ym v 2 o da N
nndasundaslunianisudanuaznnsdsaanadnelnada asaniduiladad Ay duansenumanisusives

\issgnalagsan a1 N135nEANTUAsluRaaLs Rt pTluanTa s N A aauiNTL3s
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naag st Fusoina 2.63%

' [ '
a

Aisas Composite PMI mausienendt Susais et isyAt 51.7 4 (+1.4 9p) Sadudoynmnistenssdareaassgna

MALIENS (Services PMI) U3USais@Lsegl (+1.8 4, 53.3 q0) uasDen1stengsiaatiweaiiies Tuanennanswa s

(Manufacturing PMI) ﬂﬁ*uﬁmmmn,ﬁﬂﬁ@ﬂmﬂgﬁ (-0.49m,45.7 9m) A=NauNIN1IIUARL NTHA ANTARAAIUNTTN

AENEI5 0.6% MoM Uaz -1.0% YoY HuRuanalil (Headline CPI) ihawinmeu flasat#l 2.4% Yoy gandniuunenes

¥ a

auIA1INA19E T91) (ECB)MuGuLﬁ@Wugm (Core Inﬂation)@mmmaﬁ 2.7% YoY Aanui@asiui1i3tna (Consumer

a

Confidence) 98] -14.7 4 731119319911 (Unemployment Rate) 92l 6.4% anasan 6.5% luisiaunaw aatanuidiasiu
MARAEUNITH (Industrial Sentiment) ‘]Jﬁ*uﬁfst,ﬂﬁw,ﬁﬂﬁ@ﬂmmﬁ (-9.99m) AN (-10.4 AA) N9UENEFAITBILENURU M3
P o o e o= & o a o a
(Money Supply YoY) inuawili 1.3% nnsdfusamaniiasyiaunanisnusatesn AL N siasAuiinig N ANNIHAS
muﬁqLmﬂmﬁuﬁmmmﬁﬁmmaﬂmqqhﬂ (ECB) ﬁfmm%ml,ﬁfa?ﬂmmﬁmmwmqLmﬂ:@ﬁﬂmwxmq aunAnINAae Tat]
o g A o oa & » & A Ay <& o °
(ECB) asemmmanideniauneNszauan A auNengs 2567 Ineidiug 1918 msn1suigune sk un d e atugamaa iy
FANTAALINARUA MINAN FUIANINANe It (ECB) f;T\iméhLﬁummmaﬂixéjwﬁmﬁﬁmjmmﬁ@ﬁuﬁﬁ masnulAseng
Pandemic Emergency Purchase Program (PEPP) LLﬂzLﬁumwﬁ’1ﬁtym’ﬂ\‘imi‘ﬂizmm’muiﬂmﬂmﬁuLme?ﬂﬁd e

avlayuNNINLFD0e WEEIY

AANAERINILITUFLNNL 1.78%

'
I3

13931 Composite PMI 1A a1 e uLl5usiaiindwu 52.8 qm (+0.190) Ipan1AL3NUS U anadantiash

o AKX

(+0.29m, 52.5 ) AT AnsanRNa Wy (+0.3 9, 51.4 37) gandndem vl uastanART NS UA AT uAY
F218% Composite PMI naiiiLilnges GDP Awlasung 1/2567 gt (+0.1 40, 5.3% YoY) uaz (+0.4 98, 1.6% QoQ ) (SA)
49n975810AANNTDI §RFIN199UANANTH 5% TAauNEEUAIN 5.2% TuReunaw Hugnan ﬁmﬁ@ﬁﬂﬂ@g’ﬁ
(+0.2 9m, 0.3%) YoY Rrdwantiagannideuneud 0.1% lurnedisunamnanan (PBOC) Atiluuleitnanisiulng mg
ﬁmmm@mﬁ”ﬂu‘iﬂmﬂﬁ 3.45% (1-Year) uae 3.95% (5-Year) L'W'@aﬁuwumm\mmmzmiﬁ?ﬁnMuﬂa‘zmﬁ FUTiNTHAR
VYA (+2.2 9, 6.7%) YoY muﬁﬂmmﬂﬂﬁﬂﬂﬁ (-0.89m, 2.3%) YoY fatvaafannimeunay WenanIrdeesay

T 2567 iunaiinnisatiuayuniaAssgiaetseiies lnafgunaaulidiuulainanisadsliidanudnuds uas

R

' a

= = a =< = PN o P o o v <
Nusz@vEnInuINTL IﬂﬂNﬂ’]ﬁ‘LWNﬁ‘zﬁ]Uﬂ’]ﬂﬂ@WﬁlLL@Zﬂ?Uﬂﬁ:QuIEIU’]EIﬂWHIMN AIMNLRNZANHNINUU LW@ZNL@?QJ‘H’]?@QVJM

wazn3Ls tnaneludsune ‘?ﬁﬂf]mﬁqmtﬁmmﬂmmﬁu‘m GDP 1lszanns 5%

AAAANITRLENNLFUANNTU 4.80%

o A

Al ISM Composite PMI s et Fudaiinaudu 51.3 qa (+1.0 40) waasdanislfusaiisduaininaunan

W7 50.3 4 tnasail ISM Manufacturing PMI aaasunagil (-1.1 94, 49.2 qm) WAAININ1TUAFL TNIANIINAR

q

=2 o

uAAD ISM Services PMI aaa9u10ej#l (-2.0 40, 49.4 40) uAAIDINITUAFLlUNIALENS SR RuNeq

\ !
= |

(Headline CPI) 8¢/ 3.4% YoY anas 0.1% A NABUNUIAN T90¢71 3.5% 20urNdna1{udaiugu (Core CPI)
o

ag#1 3.6% YoY 8AAY 0.2% ANNLABUHWIAN TI8E7 3.8% N1FANIBUBNNIANITNHATIANTY 175,000 61U

U

WHARIINIANTUAARIANNIABUR U ANTLANT 315,000 AU §791N199199 1 NAULTW 3.9% (+0.1% 99,
21N 3.8% LUAUTLNAN) WEAIDINTINTLIBIAUINNIY SRR AN U NRIUTM T UASAT 62.7% (0% ANLAEL

ABUNTIN) TIUNILDIRNUILAURRINUNYEDAIRINNUNN R3[40 PCE 887 2.7% YoV (A4NANLA21RTLAN)

U

|
Y a

WAY 0.3% MoM (A4NANNLARUABUNTN) wandnan17Adfe9s1A7 luseiutL3tna TuausAdail Core PCE

al
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'
=

887 2.8% YoY WAL 0.2% MoM (-0.1% anniAauiunaAN) 191NUanian1s1saafia1098ms Quiien lisansan

U

WAL Lmzmmﬂwﬁﬂquwmﬂu ﬂmxﬂﬁummiﬂmﬂmﬁﬁummwﬁ*ﬁ@Laﬁm (Fed) ElsynnAnssnsmanide
flsz iU 5.25-5.50% Lﬁmmﬂﬁmﬁﬁmﬁﬂﬁqm@,q LLi’lfjﬂmmgﬁ%mmmETQ@?J’Nﬁimﬁmmxmﬁwmuﬁqm
uwaunss IneaunAINaeanigeLling (Fed) AANnsidnasinnsliuandnananide 3 aflull 2567 udtndngam
m@ﬂLﬁyﬂu‘ﬂﬂmﬂmmﬁmgﬂwﬁwLqmﬁﬁ@muquﬁwﬂﬂ uﬂﬂmﬂ‘fﬂa‘:muﬁmma‘ﬂmmﬁimsﬁm (Fed)

A walan wianad Wiiudnnstfuasdnaeenidenlauneasaueg fuuninasgia uaensanasesdniEuie

'
o A

R NEN

\PauNUIEY 2567

AANARILULTLF Y 2.85%

failann Composite PMI d3usaiisidusnegfiszd 52.6 am (+0.3 90) Tnadaiineiinisegiisssu (+0.8, 50.4) 4
eI ﬁﬁmﬁﬂﬂqmam@ﬁazﬁu (0.5, 53.8) 97 £AIUAGY ﬂ@rﬂm@@ﬂLﬁ@quwmmmmwh (+5.2, 13.5%) YoY
%qmﬂﬁﬂ@m@maﬁwmmjﬁuﬂﬁuﬁqmﬂLﬁ@uﬁﬂum@g’ﬁaxﬁu (-755.7, -1,221.3) Wudnuie fatisaniuan (PPI)
Lﬁ@quwmﬂm'ﬂwﬁq (+1.3, 2.4%) YoY uaz (+0.2, 0.7%) MoM Buiudenaly (Tokyo CPI YoY) mﬂwﬁﬁyw,ﬂu
(+0.4, 2.2%) Eﬁmﬁiwﬂ@ﬁ”ugm (Tokyo Core CPI YoY) wwﬁﬁ”wﬂu (+0.3, 1.9%) YoY mmzﬁmﬂhiﬂmqmﬂmm

BMNIAAUAZNAIIU (Tokyo CPI Ex Food and Energy YoY) aieinaisiadinlu (0.1, 1.7%) YoY satlannuidasiugiising

o A

IPRUNGENANBETTZAL (2.1, 36.2) A7 §AFINITRNUBIUNHNANDELTIIEAL 2.6% (AT) Nsldananiarialzen

e8I (+1.7, 0.5%) YOY WATUARIAT (-2.4, -1.2%) MoM é’wuu‘ﬁﬂmﬂmqmﬁﬁuﬁmma‘nmm’jﬁu (BOJ) Hnmma

1 12
a o =

dmsnenideultunenszdt 0-0.1% lunisUszguiledungiauam 2 naunian 2567 nasanitligAdnsnenidesn

'
=

@u‘l,uma‘ﬂi:'qmLﬁ@uﬁmmmﬁﬂhum %mfamm?ﬁmﬁ’umm’]mﬂwrﬁmmﬁﬂLmﬂ:@mmm%ci’]ﬁmma‘ﬂmqmﬂu (BOJ) azgia

TimefunlasulannansRulunissygusend

nanng lslliusianad 1.30%

o o o

Aatisan Composite PMI UFLA o T unneg AiseAu 52.2 90 (+0.59a) TududyoimnisaenafazesAswgia

v e

MALIENNT (Services PMI) L5UBnanAsHN0E7 (-0.1,53.2) 4m WAANDNNNITENEFFalaiavTvaasudnties Tuanenne
NMINAR (Manufacturing PMI) UFUAANTUNN0EN (+1.6,47.3) 4m @xfiauian1sNuA2989N19UAANIAYAAUNITH
NNINARNNAGARNINITHENEFY 0.6% MoM uaz -3.0% YoY Auuilenialil (Headiine CPI) i 2.6% YoY gandnimsng

1835U1A19NANE 151 (ECB) dauuaiiugu (Core Inflation) iNs@1sneg 7l 2.9% YoY ann 2.7% lkhauniau panuisieiis

'
a \

{1131nA (Consumer Confidence) agi#l -14.3 4A 87191M199 197U (Unemployment Rate) ati#1 6.4% winriuluibaurnian sl

U

' ' 1
B

mm%ﬁummmmunﬁu (Industrial Sentiment) 5UsiNA WA nTiasuIag# (-9.9) 9/ 7N (-10.4) A N19TVELNEFHITVY

U
&

1F1URYE M3 (Money Supply YoY) Lﬁﬁ”w,ﬂu 1.6% NNUFURA LW&'ﬁﬁmzﬁﬂuﬁqmﬁmﬁwmmmu‘?ﬁmm@zmmﬁﬁmm
TWnANINER ifmﬁqLLNnmﬁuﬁmmmﬁﬁmmiﬂmwﬁaﬂﬁmLm%zylﬁ@%ﬂm whasn AT gia luszazen Tng
auAINay sl (ECB) Pl mmm@mﬁyﬂu‘iﬂmﬂﬁa‘:ﬁmﬁﬂwﬁﬂquwmm 2567 Whautiusnd Al nenafiv
ﬁﬁmqmﬁqm'ﬁmﬂuﬁiﬁmmmLmﬂmﬁuﬁ’mmmﬁmma‘ﬂmqaiiﬂ (ECB) ﬁqmrﬁi'1Lﬁummiﬂ'ﬁﬂi:éjummﬁﬁqmumﬁy@
Wus1Imen1ulATeNIg Pandemic Emergency Purchase Program (PEPP) LL@:Lﬁummzﬁﬂﬁmmmmiﬂaxmmmu‘iﬂmﬂ

'
o

P o A o & o =
ﬂq?LﬂuLLﬂzﬂqﬁ'ﬂ@QLW'ﬂﬂuumiéuﬂ’]Mum']@ﬂ’Nﬂ\?ﬂu
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AAa1AdRINILEUAaAAY 2.00%
Aatisan Composite PMI (Caixin) 189A1finaAWiiIW 54.1 A a0 (+1.3 4m) NALENNT (Caixin Services PMI) gy
(+1.5,54.0) A A1n (+0.2, 52.5) 9A WAZNIANITHAR (Caixin Manufacturing PMI) S TCATIB P (+0.3,51.7) am 27N

(+0.3, 51.4) 40 ATUNNIUAR YOY INNA (+5.6, 5.6%) AARIAN (+6.7, 6.7%) TztananeiLan Yoy sy (+3.7, 3.7%)

'
a

AN (+2.3, 2.3%) luiheunan §73n199199uAINN (+0, 5%) dasRuiarialil Yoy agil (+0, 0.3%) Wiuneuniau
W MoM anad (-0.2, -0.1%) AN (+0.1, 0.1%) S1NANINANALAIE AIAaneultLned (+0, 3.45%) (1Y) was (+0, 3.95%)

(5Y) &n9093ungsatlsmaiaainiu (+1.0%, 3.232 frusuneaafanig) aan (-1.4%, 3.201 fusuneaanianiy)

o

@@miﬁ%ﬁﬁmﬂu (+14.2%, 82.62 WA UARAANTANTT) AN (+23.8%, 72.35 Wué’mmmm§w§g) n17g9aan Yoy

49

WANAU (+6.1, 7.6%) AN (+9.1, 1.5%) TAaunan 1adein13undin YoY anad (-6.6, 1.8%) an (+8.4, 8.4%) AaiisnAn

v
o

fiwas (PPI) YoY UFusiamaiudu (+1.1, -1.4%) a1n (+2.5, 2.5) uaziffunnidu M2 Yoy apaidntiaenilu (2.8, 7%) an
(-1.4,7.2%) ‘lwﬁﬂquwmﬁu 2567 sunAnInaNau (PBOC) Mhdedynnnmeuaaaulainanisiulaansliuandmnm
penidle wazilanuiantieiusnmnaiunsdadinnisliluanadfieddiu widiadipuivadenisisssgianiazae

Fin LL@&WJ’]NM LU lUAAALINY

AAIRANTFRINENLIFLANTY 3.47%
A%} S&P Global Composite PMI Final 7843 gausniuf aungunnanegfl 54.5 9 (+3.290) uansdnatlfusaiaay

'
o 1

AINABLNAUALNA 51.3 9p A4l ISM Manufacturing PMI aaasxnegiil (-0.5,48.7) 4 uaastiensuasia lunanisuan sl

U

ISM Services PMI LVNAUNNaE 7 (+4.4,53.8) 4 uansdenisaenadaluniatiznis ansiduienall (Headline CPI)

]
1l

mﬁi 3.3% YoY aAA4 0.1% ANLA LN ?ﬁm%iﬁ 3.4% ﬁmmﬁunﬂ@ﬁyugm (Core CPI) 8£j#1 3.4% YoY anad 0.2%
ANADULNENIU 6?5@@@'1‘71' 3.6% NNIANULENANANIINEAI A LT 272,000 AL WS NI AnaIANNIAeY
ENEUTALT U 165,000 AW SAsnednsuiiad i 4.0% (+0.1%, a1N 3.9% liAaumEeL) LAPEN RN
2RI WU BRTINNTH AN AR UaRaaliL 62.5% (-0.2% anBaunautin) st Core PCE ﬂfﬁi 0.1% MoM
(@n59a7N 0.3% MoM TRetinen) lumaungennAN 2567 UsrausunaenawanigauEn (Fed) Ans 1aalsn wianad
% NA19 TUUAAITI19TIBUIANINAENTTRINTNN (Fed) AL mmmmﬁ”ﬁizﬁu 5.25% A4 5.5% IiiaeanngnaS e
f9Aeg R IMHY 2% TBIANIENITNNINAIALATIEITUNIANINANENT TRINEN (Fed) AnsznssunisuleLnensRuaes

o o a

SUIANINANENTTINT (FOMC) udd1dmaBumenalyl uazRumeiugiuazanasantfieinumn Hell suransnaw
o a o ~ o a v o a a ' o o & qy o '
au¥guin (Fed) faasilpninanaaiudnmBuiengandntdmang uazasinmdnsnendeliieg lussiugasialy
P a R a o g @ g = o ol a o o < a
WwanuanRuie Inedslilunnazandnmnenielugy U anmaaiuilyumedssinsyfsnntusien1sassgia

TmggaN

NOIULTA UBAINNAR AATA LFBNLTW NANIFALNTN 10



WARAUNSNYIAN 2567

aatyLjuLliusnanas 1.22%
Aatisan Composite PMI UFLfaanadN1giszAU 49.7 qm (-2.9 4m) TeazfieudlanisvafizeAssgna nN1AL3NIs

(Services PMI) Bg[192611 49.4 47 (-4.4 40) WARIDNNNITEABFNBINALIENNT 104 INIANINER (Manufacturing PMI)

UFusnanasegi 50.0 97 (0.4 qm) H9AmaEn tandeaNR AU WIELLENEa 5.4% YoY detaeliinannanisfnaes

U

dundunduuani 224.0 W wew vawaInaanalubaunauniing -1,220.1 Wudnuiey Ariisaguan (PPI)
LAauRguItuINYFa (+0.3%, 2.9% YoY) A1uiiuiianalil (Tokyo CPI YoY) senesia@iili (+0.1%, 2.3% YoY)

Anuuanugnu (Tokyo Core CPI) genaifiatulu (+0.2,2.1% YoY) 1ouei ﬁ’ﬁﬁﬁmﬁfﬂiﬂﬁ‘fm@ﬁw}mmLL@%WﬁQQ’M

(Tokyo CPI Ex Food and Energy YoY) agj#1 1.8% #m1iuiasiali (Inflation Rate YoY) @a“' N 2.8% 0 Lawﬁ@wuﬁm

(Core Inflation Rate YoY) agi#1 2.6% Aatanuidadugizlnameulnuney agiszau 36.4 4a (+0.2 90) Auulainamig

Q

a

ﬂ’]ﬁ‘L\iuﬁu’]ﬂ’]‘iﬂ@WQﬂJﬂu (BOJ) ANBRIIARNLL F;I‘I,‘LIF;IU’]HV]‘;TV@U 0-0.1% iuﬂﬂﬁﬂﬁ‘w‘ﬂNLﬂJ@']uWQM’&Uﬂﬂ 2 HOUEU 2567

q

'

mﬂmmmﬂ‘um@mﬂmim*’umummmmmm EJ:‘ ”Iﬂ”l?ﬁ%"lﬂ”l?ﬂﬂ’]\?ﬂ.lﬂu (BOJ) wel ﬂ’\“ﬁi’rﬂ“’ ALan nan2918 "Aanau

A

T 15 ﬁﬁu’]ma‘ﬂ@’]\m&rm (BOY) anatug mmmﬂmum“lw,mum‘ﬂgﬁﬂu "mu@ﬂ'ﬁmmg@Lmiz@ﬁ'amemmm:u’lummxﬁu"

U

aanag TsllFusainau 1.32%
Aatis9n Composite PMI U3usinanasnnegiszaL 509 4 (1.3 4m) Tedeaadudtyanninistenaisreqdrsgia ulias

FeanMAIRg NALTNNT (Services PMI) ﬂ"a‘uﬁq@mmm@gﬁ (-0.6,52.6) qm LAANETEN Rl el s TE AR AE et

TurnignnnAnIsuam (Manufacturing Pl\/ll)ﬂﬁ*uﬁa@mmm@ﬂ'ﬁ (-1.7,45.6) A0 ANAUTINITUAGIVBINTNA

neAgaamngsy duRuianali (Headiine CPI) @gj 71 2.50% YoY anaanniAaunawi 2.60% Wt aAagandiavang

a

2e9suIA1INanae Tstl (ECB) m'fmmul,ﬂﬂﬁujm (Core Inflation) mﬂnfagjw 2.90% YoY winAuluipaunan AN 03Ty

v a ~ o asl

{1731nA (Consumer Confidence) &g -14 4 Liusiahawantiesan -14.39nluseuneu AtanuT el peRaNITy

a

'
[

(Industrial Sentiment) UsUsanaudaniiagnnet# -10.1 4a 411 -9.9 4A NM3ENEF89 FN1RIRW M3 (Money Supply YoY)
anadiili 2.20% 21N 1.60% lwRaunau suasnanselsil (ECB) 1snAulaandnnanidaanas 25 basis points Tl
mstfuandameenidaniusnuasani Blitaunesflussiugegailsedfnenisunesnansylal (ECB) Hanusila

JrénmRuieliignasunnetiaiiesneudn AsinduladeunmanissmansRulinudszaauiasgana

RaAgaINIUsuFanad 2.11%

o A

A71398 Composite PMI (Caixin) 209auanaiiln 52.8 4a a1n -1.3 9a Gedsaaiudtyyimniszanafiaees

o

LATIFAA ullazmzaasaas NIALIEINNT (Caixin Services PMI) anaaiilu (-2.8, 51.2) 4n AN 54.0 97 UATNIANIINAR

Q

(Caixin Manufacturing PMI) is@uiili (+0.1,51.8) 4m AN 51.7 40 ATHN1THAR YOY aAAa (-0.3%, 5.3%) AARIAIN
(5.6%) ILALBATNLLAN YOY anad (-1.7%, 2%) AN (3.7%) lupaunan §731n13919UAAN (+0.0, 5%) SRR e
M9l Yo aelfi (-0.1%, 0.2%) anasanifaunan uaz MoM aasd (-0.1%, -0.2%) 5W1AN3NaTNaL (PBOC) A mTPaNIe

Wleunei 2.50% AW5U (1Y) waz &W5U 3.95% A15U (5Y) A1989RunafeLssmAanaally (-0.31%, 3.222 & 1uanu

o 1% 1% o o

peARNFANTT) AN 3.232 Ausuneaaianiy aanisdiinduiu (+16.43 uduneaanianiy, 99.05 Wudu

49 49 9

ARANNTENTY) N9d9Ran YoY e (+1.00%, 8.6%) AN 7.6% Tueureuaniniiidin Yoy anad (-4.1%, -2.3%)

AN 1.8% ANUIIAENAR (PPI) YoY T CT e (+0.6%, -0.8%) AN -1.4% wazUINIUIEU M2 YoY anas

vintieediu (-0.8%, 6.2%) a7n 7% sU1ANTNATNAK (PBOC) lAd5uandnsnaanide Standing Lending Facility
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(SLF) aiflasud 13 guie InednsdnNANanaIaIN 2.85% 111 2.75%, §751 7 FUanadan 3% wlu 2.9% uay
§737 1 IAELANAIATN 3.35% LT 3.25% (iiadudt 15 HQuiau suIAMINaNeaU (PBOC) liA1LHuN1g Medium-term
Lending Facility (MLF) &jafin 237 Wuanuveau Inenl5uand! AaAeNITIEAT 10 basis points 114 2.65% 11ANINANIAL (PBOC)
fudufiazaniuulaunanisSuuuuseunay ot uazdlsz@nsnw TneaFnenanwasesluszsuiivanza

me'qL@?um@lﬁuim@ﬁuﬁ@LL@:‘}E*mmﬁuWMmﬂéz’fmﬁunf}a‘lﬁuimm’mlﬁa‘wﬁﬁ@

AAIAANTFRINENLIFLANTY 1.13%
ft S&P Global Composite PMI Final 2edanigauiniluheuiiguieungfl 54.8 4 (+0.3 90) wanadesnslFusaieay

AINFAauNauLing 54.5 9m A4 ISM Manufacturing PMI anasuag (-0.2, 48.5) 4a Wanslien1suasia lun1AnsHan

o

il ISM Services PMI anasuagifl (-5.0, 48.8) 4 waastansvasaluniatinig anstuiaiali (Headline CPI)

2l 3% Yo anas 0.3% ANiFeuNgEmA Teat7l 3.3% 61 mmﬁmﬁ@ﬁyugfm (Core CPI) 71 3.3% YoY ana 0.1% AN
W auNOHNAN ?ﬁq@fﬁ 3.4% N9¥NLLANNNANINHATRLAL 206,000 AW mmmmﬁ@quwmmuﬁLﬁ'ﬁyu
218,000 Fs §73N139 199w 4.10% (+0.10%, AN 4% lwhaungEnAN) AR NN T U 0P
1991u EP9nnatidaanlus ndausanwiiaa wily 62.60% (+0.10% anAaunaumniin) fail Core PCE fagj'ﬁ' 0.20%
MoM (&@4491n 0.10% MoM Tumeungenan) AUl uIEW 2567 ANENITNNIIUIELNENIRUIBIEUIAIINAN
anigeLIna (FOMC) fuAliAssnmmenideulaune (federal funds rate) 1T s¥1 5.25% - 5.50% FLflun12AEAM
penidiellsiluaied 8 Fnsariy L‘fi@qmnﬁmw@utﬁ@ﬂ”m@mﬁwﬁmma 2% YBIALENITNNNTAAALETUES FUIANTNA
avigamian (Fed) AznasnnsulinenisiuaessinAlnananigewsni (FOMC) Widndnaauieviall uazFuse

fuguazanasa N DNiuen suIANaanigeliing (Fed) Samsinunviniinszdnsedslunsanfiunlaunanisdu

Tepsdnnandal3inszaugs uaslunliiunanfuandnnnendaatinraailudeshluaunan

LARURINIAN 2567

panUuliufaanas -1.16%

ATiiaan Composite PMI tAgunIngIANLFLAaiNtunneefisyit 52.5 90 (+2.8 9) Taudayimnisuenasiazes

|
o

\sIgNA NALITNNT (Services PMI) mﬁimu (+4.3,53.7) am WAPNDANFVENEA2BE19FBLEEY IIULTNANANITHAR

(Manufacturing PMI) U3usnanassnagi (-0.9,49.1) q4m axiiauiansasaldniios 1andaeanimaunangIaNaeneso
(+4.9%, 10.3%) YoY ﬂ@ﬂﬂ@ms%mma’jﬂu@ﬁﬁi:ﬁu -621.8 WU ATHINANENAR (PPI) 1A OWNINNIANTENEFY
(+0.1%, 3%) YoY b (+0.1%, 0.3%) MoM i§wilavia il (Tokyo OPI YoY) anasiilu (-0.1%, 2.2%) Huladiugnu
(Tokyo Core CPI YoY) mﬁmﬁfﬁ”ul,ﬂu (+0.1%, 2.2%) YoY mmzﬁmnﬁiﬁummﬁmmmmmmmzwﬁwm (Tokyo CPI Ex
Food and Energy YoY) anasiilu (-0.3%, 1.5%) YoY ﬁmﬁmmﬁ@ﬁm}ﬁiﬂﬁ Lﬁfﬂumngmmfﬁizﬁu (+0.3,36.7) an
Al mmmifhwwﬁ@umﬂgﬂmmgﬂi‘ﬁszﬁu (+0.2%, 2.7%) WlHLNENWNNTRY mmzmiumiﬁmminm\irﬁﬂu (BOY) ‘]J?ﬁyu
ﬁ[ﬂﬁm@ﬂLﬁyﬂuIEUWENW’aQﬁﬁ‘zﬁu 0.25% 1um@ﬂs:1mﬁ@5umﬁ 31 nINJIAN 2567 %ﬂ@jﬂﬂ“ﬁ’]ﬂﬂiﬁ’]mﬂﬂiﬂh@ﬂ
ﬁmﬂmﬁmmm%ﬁmmdwxmﬁmfmﬂmﬁ”ﬂi’fiﬁ 0.10% ﬁﬁﬁﬂm:ﬁu@mmﬁuﬁfwﬁﬂ 2551 ﬂmxﬂﬁuma‘ﬁmmmmmjﬁu
(BOY) u@qdflLmﬂ:@ﬁ@ﬂjﬁuﬁﬂﬁqﬁuﬁq@ﬂ'wﬁﬂﬂLﬂuﬂ'@ﬂiﬂ mef]mﬂf]midfvé“ma‘f]ﬁmﬁ@ﬁyuﬁm%mﬁﬂ?xmm 2.5%
Tuthanlszanns 2567 §ams angle g1eas nad ﬂm:mmmiﬁmmmmmjﬁu (BOJ) Wienazfuavsmmmanide

WHRANINATENA uarRuiaddulinupianind wrsapamanuaniunisalasinalnddn
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panag st Fusoina 1.33%

'
o a

fatisan Composite PMI ﬂﬁ*uﬁqmmm@giﬁa‘mu 50.2 9m (-0.7 qA) Fasdepailud NN UL A8 9LAsHgHA

a v o a9

uliazgzansaad NNALINNT (Services PMI) ﬂ?“uﬁmmmm@sﬁ (-0.9,51.9) qm WAANDNNNTENEIFRA R TauTAs T AR

dntias luaneNnANSER (Manufacturing PMI) agj#i (+0, 45.8) 40 @xiaUINN1INARLEENNIINARNIAYAAIWNITH

U
v '

Anuduanaly (Headine CPI) agi#l 2.60% YoY iinaiuaniaauniaun 2.50% uareiaasgendniuungues ECB dau

U

!
|

Rl ugu (Core Inflation) AITIBET 2.90% YoY windulwseunew avdesiuguslna (Consumer Confidence)

a
v
o

atj7i -13 ap USuipTudntienan -14 a0 ludeurieu failaudesiumeagravngsy (Industrial Sentiment) UUs
@mmlﬁﬂﬁ@ﬁmmﬁ -10.5 9/ 47N -10.2 A N9BLNLFABDIFNIUEY M3 (Money Supply YoY) tilu (+0.1%, +2.30%)
27911591997 (Unemployment Rate) @mmm@g“ﬁ' (-0.1%, 6.40%) Waz GDP Growth Rate QoQ Flash Q2 @g‘ﬁ 0.30%
winiulmssnanien luanizi GDP Growth Rate Yo Flash Q2 i@l 0.60% ann 0.5% Wilmssnarien luieurey
su1A1Inaselstl (ECB) 1 inRulanssnamanDavdniiT 4.25% dedeliiinnaliuanspmaenideliuioud ECB

o = o o o a o MYy a dy
\1ﬂ\?llﬂ’]"]llﬁ‘zllﬁ]ﬁ‘t’l\ﬂuﬂﬁﬁ‘ﬁ']ll@llﬂﬁlﬁ‘ﬁNuLﬁﬂ uazdalilFnaunaneulaunanisRulunedl

anEeInaLlFuiRLAY 3.72%

#7398 Composite PMI (Caixin) 2293 uanadsil 51.2 90 (-1.6 90) FapadudnyyrunisaeiufiizeaAssgna
WAz TTaRRaad NMALIENNT (Caixin Services PMI) mﬁuﬁyul,ﬂu (+0.9,52.1) am UAZNNANTTUAR (Caixin Manufacturing PMI)
anaaiilu (-2,49.8) A AN 51.8 9 ATHNITHAR YoY aAas (-0.2%, 5.1%) 41N 5.3% IniEieanaelan Yoy iniy

(+0.7%, 2.7%) AN 2% luRaunen §asnnsdsenuisawiu (+0.2, 5.2%) dnsRuianali Yoy ag#n (+0.3%, 0.5%)

' v '
a

WNTUANNLABUN DL Az MoM AN (+0.7%, 0.5%) AN -0.2% a1A13natsauasdnsmanidewiaunei 3.35% (1Y)

o

A1909Runas eLszmAi N (+1.05%, 3.256 Aubuneaanianiy) an 3.222 Aubuneaanianiy nanish

d9

)

=b_

anadiilu (-14.54%, 84.65 Wud1unaaan3an¥y) n19d9ean Yoy anas (-1.6%, 7%) 1N 8.60% luiheunan 1

4

Mg Yoy WAl (+9.5%, 7.2%) fatisnangjwan (PPI) YoY AT (0, -0.8%) AN -0.8% WAzt ENNnsRu M2 Yo iy
@ntleenilu (+0.1%, 6.3%) AN 6.2% luheuiiguiaw 2567 PBOC dsdtynnuiauamaulsunanslulaanisliuan
amsmenide MLF 1 Taeilu 2.30% an 2.50% uazilanusanilanusuniaimnanslunisdaadunisldSuanaviesiu

gl anainasienzAsegiantzaesia uazaa biuiieulunaiauseny

mmmmﬁ@m?mﬂﬁ*uﬁmﬁﬁyu 2.28%

A1l S&P Global Composite PMI Final ‘umwﬁ*gmsﬁﬂﬂmﬁ@umngmu@q’ﬁl 54.39m (-0.5 9m) dapaludayoyinl
NIVLNEFIVBIATHFNA uliazmzansiaag Al ISM Manufacturing PMI @mmm@gﬂ'ﬁ (-5.9,43.4) an WAANDNTTUAF
unANNILAR Tl ISM Services PMI Lﬁﬁyummﬁ (+2.6, 51.4) 97 wanstansenasa lunALEng lwdunisising
LAZNNTUAR BanANLUAN (Retail Sales) LA 1% MoM zg\mdwﬁmmmim”lfﬁﬁ 0.30% wamstenslianavasilng
Fndaunss eeidlafimu NINARNIARAAIUNITH (Industrial Production) anad 0.60% MoM ugindnfienannaadlsi -0.30%
setionfrnafinnelunanisudn snsEuiasiall (Headiine CPI) faf;_uiﬁ' 2.90% YoY anas 0.10% NN &4
@aﬁ"ﬁl 3% ﬁmmﬁwﬁﬂﬁyuim (Core CPI) @aﬂ"ﬁl 3.20% YoY anas 0.10% mmﬁﬂuﬁqmﬂuﬁ@'mﬁ 3.30% N19319974
UENMIAMTNEATANAL 114,000 F1us usdnsnniaT AR IR aullqunenl s 179,000 frumis §Rs
M Twn 4.30% (+0.20%, AN 4.10% Muhauigueiw) LAPNE NN TR AUINY SRTNNeTT AL

Tunnaeusseuinawi 62.70% (+0.10% aninaunauniin) A4l Core PCE ag#1 0.20% MoM (ldi/aaulasan
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0.20% MoM hwhauiiguieu ) FOMC Jusluwanduilirsdmnaaenidaulaungl3Nseiu 5.25 - 5.50% sW1A1INA19

anigeliing (Fed) szydnAsegnadezenafiaudunds witueanas Inadanaundinlunisussqulmnig 2%

'
o A

aeielsfinn sunAINaNaniTewEni (Fed) delinfenannendaaundtaziiladnfuiearanadesnedstin ngenadl

[ ‘Jj 3 A 1 ! ‘ﬂl 2 =
nsdfuammanide "wanaafeisalifiae Tudnsiviaeuesd

LARUNUENEY 2567

paAtyLuLFusaanas -1.88%

Aatiaan Composite PMI 1ABUAIMNAN 2567 @i 52,940 (+0.4 40) TR EUINNTENAITRATHNA TUENNIALEN

(Services PMI) agffi 53.7 47 (+0.0 97) WaANTNNNF2NeIsia lUNALE NG WazNIANNIHAR (Manufacturing PMI) 2¢i#1 49.8 46

U U

]
=< o ]

(+0.7 4R) TIULAAITNNITNAFD BOAAIDENADUAIUIANTNLEAY 5.6% YoY denaliitannaniafinaesiyyuat i

U

-695.3 WUA UL WASAINTILABUNAUNI1AAAT -628.7 WA ULEYW ATHI1ANENAR (PPI) LABURIMI ANTLNLEY

(-0.5%, 2.50% YoY) dauduiariall (Tokyo CPI YoY) ag7 (+0.4%, 2.60% YoY) uazRuii@aitugiu (Tokyo Core CPI)

[

YeNeIFaT (+0.2%, 2.40% YoY) AR e lisanenvnsanuaznasei (Tokyo CPI Ex Food and Energy YoY) ﬂg’ﬁ 1.6%

o a

meRuenialyl (Inflation Rate YoY) 2¢#1 3.0% 1nuri Ruulaintig i (Core Inflation Rate YoY) 2g#1 2.8% AttiAnnidianis

U

a

1BInAraugeanegi 36.7 9 (lifinsnlasuulag) lunmstssguuliinanisRuneuiuengu 2567 sunasnaeii

34

D.

(B0J) nsdmamanideulaunglinszau 0.25% laafdnnis agles guany IHdedtynyinudnsumanananedlissaun

v
o

[ d’j d’j Ql a 12 a o d’l d’l 5 1 A ¥
azifLAuaenI NN LFN LL@zlﬂ’rNﬂ’ﬁ‘L’]ZﬂﬁsluﬂWﬁJ?tLﬁJHN@ﬂ?SWU@Wﬂﬂ’]ﬁJ?U‘Huﬁ@ﬂL‘]Jﬂﬂ?\iﬂﬂuslumﬂuﬂ?ﬂg']ﬂm WIBNYN

AAMNADIUNNIRINAANTRUN I AN

namg lsiusnanas 0.41%

v A

fatl Composite PMI laauAsu AN 2567 UFuAanauunagf 51.0 90 (+0.8 40) TIEIAIUAAITINIVEN AT

g 5
\AsEgia IneflnALENIg (Services PMI) Liusiaiaduanesf 52.9 4m (+1.0 9) uaasdeniszenesosieitios lunny
0

n1AN9UAR (Manufacturing PMI) U3usnunet# 45.8 9, (-0.0 4m) mﬁwﬁmwmﬁwmmmﬁmmmmmwﬂﬁu
v A o , o a4 5 . o
AnuRediall (Headline CPI) 8271 2.20% YoY aAa4ANNIABUNALT 2.60% UazEIAIganI i nuunewed ECB 10

RulaiugIu (Core Inflation) A BE# 2.80% YoY wiriuluneunen AuTeiugiizina (Consumer Confidence)

|
1

ag#1 -13.5 qm UFusaanasiuan -13.4 qalumeunen doudetanuidestuniagnaungsy (Industrial Sentiment)

U

UFuAaATUNIRE T -9.7 9m A1 -10.5 9A N193818A21091UF NS U (Money Supply) UFusaLia Ly

(+0.4%, +2.90%) §139N13971997% (Unemployment Rate) 8¢ 6.40% waz GDP Growth Rate QoQ Flash Q2 8¢ 0.20%

winfulpsanariew lwaniil GDP Growth Rate YoY Flash Q2 sl 0.60% an 0.50% lulassnariew lumstisz

ulUNEN7RWADUR UV 2567 suAInaag 131l (ECB) 15ﬂﬁ‘$ﬂﬂﬁ@®’§[ﬂﬁ‘ﬂ®@ﬂLﬁDF;INIF;I‘LIWH@\i 0.25% tnetiuan

dnmnenile Deposit Facilty Rate mmfafﬁ 3.50% iilesanndnmFuieuu Hiaaaasmnuii panisalls sl ECB

ﬂ’]ﬂﬂ’]iﬂi'hﬁmﬁﬂ@m@lgﬁ@gjﬁ 2.5% utl 2567 wazazAa] @mmzjt,ﬂwmﬂﬁ' 2% ldaspiandarasiudin ufidn
a oo

Tuszeizdu mfaﬁma‘ﬂé"uﬁqqﬁuﬁwmmmmmmwﬁqmu Tnaunanananse sy (ECB) fapgtiusiudnazineene

d’l k2 1 o dl b4 = dl 24 a
panidelviet luszAundinmaiesnaialiiussgulunnaRue
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AANAERINILSTUFILNNTUY 17.48%

Atisan Composite PMI (Caixin) 21893UAMY 51.2 9m (+0.0 40) fepududtyanmunisenasinedassgianiatznig

(Caixin Services PMI) anadiili (-0.5, 51.6) AALATNIANIIEAR (Caixin Manufacturing PMI) Nl (+0.6, 50.4) qm

=

91N 49.8 AAATLNIINAG YoY ARAY (-0.6%, 4.5%) AN 5.1% AuzTeantLlan Yoy anas (-0.6%, 2.1%) AN 2.7%

WA UNaUE RN WANTWTIY (+0.1, 5.3%) R31Rudaiall Yoy agfi (+0.1%, 0.6%) MNTUANAUARY

U
'

Uaz MoM aAa3 (-0.1%, 0.4%) AN 0.5% AnAIANALA AT AnTienleneR 3.35% (1Y) d1909RuRTFNLsznA
Ay (+0.98%, 3.288 AUAUABAANTANTT) AN 3.256 ANUAURBAANTANST Q@mi%%ﬁﬁyw,ﬂu (+7.5%, 91.02
ﬁu%ﬁmm@@m%w{g) n197492an Yoy L‘VQ\IIN%‘LA (+1.7%, 8.7%) /10 7% TR uAauIERinITEEN Yoy anad
(-6.7%, 0.5%) AHsANENAR (PPI) YoY anawiilu (-1.0%, -1.8%) 4N -0.8%UAsLFH0IRYW M2 YoY ASTITI (0.0%, 6.3%)
MNLABLARY FUIATNANNAL (PBOC) 151’@'\1zﬁ"tyzyﬁmr:ifaummﬂuiﬂmﬂma‘@uimﬂmﬁmmm@mﬁyﬂ MLF 111 7 2.30%
WSUT 24 Fugnens 2567 édﬂma‘ﬁmma‘ﬂmﬁu (PBOC) 11811 n4ida 1Htlszndsnmsnnseianaanssleaunenisitu
m%ﬂmﬁLﬁummmmummmmmm Tnelasnaadnamanide 7-day reverse repo a9 0.2% LUag 1.5% W5aNan
”ma‘ﬁmuﬁuziwm%usﬁﬁ (RRR) a4 0.5% ﬁﬁlwxﬂ@mﬂz\ifﬂmmwcﬁwdmL%zjizuuﬂizmm 1 R1UEUNEIIU u@nmnﬁy

o

= . P I T = e o = ¥ 1 oy o = g
QNﬂ’W?N@uﬂ@qEI‘L&IEI‘]J’]EI@‘L&L%@V]@%@’WTEI IneanRun1utinuanaa WA UTINuuaLINy 15% uazanaaniis

| '
A A

AudianetonAeimnag 0.5% derndnazdaaiszudnnanideliigfsn 150,000 &umeau

)

mmmwﬁ*ﬂmﬁmﬂ%ﬁmﬁﬁu 2.02%

A1l S&P Global Composite PMI Final 2e3avigawidnilunendananei 54.6 am (+0.3 9m) feaadudiynn

a v A

N19ENEFA4LATEFNA AT ISM Manufacturing PMI ANAINNBEN (+0.4, 47.2) 40 UAAIDINIUAGI IUNIANTUAR

v A

il ISM Services PMI LV AIWnNae#l (+0.1, 51.5) qm waasnianisnenasialuniatanig ludinunisislnauazniswas

'
oA

aanfan (Retail Sales) LAY 0.1% MoM g4nd1A1an19nilin -0.2% wansianisldansaeafizlnanudaund

' v '
a

NMINARNIAGAAIUNITH (Industrial Production) AN 0.8% MoM Andnfinnanisall’i 0.2% azfiaufanisiusia

Tunansnan ansRuianalil (Headline CPI) ag#l 2.5% YoY anad 0.4% arnihaunaudeetf 2.9% snsRuie

1
=l

#g1U (Core CPI) 287 3.2% Yoy litlasuulasaninannen N19819Muuan AN SNEAIIANT 142,000 AW

]

[
a a

WNTUANNLADUAIUNLANTY 89,000 ANUUUN FRTIN1IINITUAAAITU 4.2% (-0.1%, 27N 4.3% LAaunaw) Lanans

NN9AAAITAIALINGL ﬁmswmaﬁm’qua"qﬂuﬁﬁﬁqLLa\mu@gﬁ 62.7% (laiilaguulasannideunien) §ail Core PCE
@aﬂ"ﬁl 0.1% MoM (3asan 0.2% MoM luneuren) lunsiszau FOMC inewuitenau 2567 sWIAINaNangeLssng
(Fed) 1sznaandmsmenideulannens 0.50% m@fﬁa:ﬁu 4.75-5.00% ?ﬁlmﬁum?ﬁumm%ﬂLLaﬂﬁmT”mwﬁﬂqm
COVID-19 Tmﬁﬁmmmmmm”ﬂmﬁm (Fed) ﬁmmﬁu%mﬁ”udwL'Eul,ﬁfaﬁm”\m?i@uﬁq vingulmune 2%

aeinasiatiy wHanyialsuanmIansnlRuie Core PCE 1 2567 a9tian 2.6% WAZANATISAIIN1FINTUAZLNNA 1T

4.4% UaNaINtl sU1ANINANANTIRINENT (Fed) fadadtyayrmudnazinistiuannenibeiaiingn 0.50% Tuilil

WAZAN 1.00% lutngin
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\ABUARIAN 2567

AaATYLRLFUFRNTY 3.06%

o A

Aatisan Composite PMI laauiueneu 2567 Uiufaanasunegfszil 52.0 4 (0.9 90) wAATINN1IeN A 1Ea8Ad

ANAL3NNT (Services PMI) a8iNgiv 53.1 qm (-0.6 9A) F9AILNEATLATEADASLANTIE TUIENAIANITHAR

U

(Manufacturing PMI) ﬂﬁ*uﬁq@mmm@fﬁ 49.7 9m (-0.1 Am) @fﬂumqmmﬁwimﬁm £AAAIADNLA DU UL UNAFQ
-1.70% YoV ugiasannipeunauivenesio dealinansfneesyiuwmmnga -294.3 Wudnuew fAatsnaguan (PPI) hiew
AULNBUNTIFD (2.8%, +0.2% YoY) AduanniAauneunnnay f1uduiiaialyl (Tokyo CPI YoY) 181869

(2.20%,-0.40% YoY) Tzaaaianihaunan F1ulumanugiu (Tokyo Core CPI) 281853 (2.0%, -0.40% YOY) T2a8a4

wiuiu s Art R lisnaIanuasnasIU (Tokyo CPI Ex Food and Energy YoY) agi#l 1.20% nsesinaniaan
o

riau §naRuienaly (Inflation Rate Yo) a8l 2.50% Tzaeatianiies 1 Ruiiaiugiu (Core Inflation Rate YoY)

U

ag¥l 2.40% Traendniu Ariandetul Ui inAmeniueeu agised 36.9 90 (+0.2 9m) Usudanawantias

U

ANUUlILNENINI TN ﬁmmmmmjﬂu (BOJ) Aus Ameniendlenefissiy 0.25% luma‘ﬂ?zfgmﬁ@uﬁumﬂu 2567
@@ﬁﬂfﬁmﬁumimﬁﬂ’ﬁﬂhmﬁﬂLﬂﬁ“]ﬂﬁﬂ’mm{%QLﬂH@ZﬁUQQQﬁﬁUI}%LWiﬂ 2551 £33 Ag ez 91enL ULAAIANIIER
Lﬁ'mﬁummiﬁLL‘Liu@ummmmgﬁ@I@n Waszyd1 BOJ #e4n13iaand pziiladuidawmieanndiuiusameenids
ludeuiinanuaznngian BOJ manianlSuidefugui 2.5% lullsutszanm 2567 uaztszanm 1.9%

Tuteutlszanou 2568 uaz 2569 Inefvpalalanalunstfuangamaendeammnnaennadasmivdeyarssgia

nanglsUiusnanas 3.35%
Aatisan Composite PMI U3Usanam0eiszAL 49.6 40 (-1.4 qm) TIAINd192AL 50 qaiantias azfiaunianasa

2R9LATEFNA NALIFNNT (Services PMI) ﬂ?uﬁq@mmmﬂ%iﬁ 51.4) 9A(-1.5 M) wAAIDNNNITENE AR BLa A T aRF0 A

q
4
7

TuaueinnAnisuan (Manufacturing PMI) U5uFianaeNneg 45.0 9m (-0.8 9m) AENOUDINITNAFIUVBINITHAR

v
=

NAgAANNgIN AUk el (Headline CPI) ag#1 1.70% YoY anadaIntAaunaun 2.20%ua s Ruikanugnu

49

' \
PN

(Core Inflation) B¢ 2.70% YoY aAAIATN 2.80% luihaunan ANumiedugii3na (Consumer Confidence) ag#l -12.9qm

U U q
v |

dusaplwaniasain -13.5 aaluheureu Arliaeuideduniagnamngsy (Industrial Sentiment) iusaanamn
agi¥1 -10.9 4A 41N -9.9 A N9UEFIBIFTHIWRYW M3 (Money Supply YoY) 111 (+0.3%, 3.20%) S73IN13919914
(Unemployment Rate) A471@g|7l (+0%, 6.30%) GDP Growth Rate QoQ Flash Q3 a¢j#1 0.40% ANTUAIN 0.20%

Tulnsunanenluaniz? GDP Growth Rate YoY Flash Q3 tWnauL{1 0.90% a1n 0.60% lulhaunaiAN 2567

su1An9Naey sl (ECB) dsennaandnananidiaulaunsas 25 basis points Inaandnsaenidadulinaimae

v (2 v
o

3.25% SR9manidanisingsnIsuuaniviae 3.40% uavdnmaenidaRufiiumae 3.65% Nuasusdun 23 nanax 2567

AAAAAINILTUANAnAY 3.86%

#1398 Composite PMI (Caixin) 2293 uanadsil 50.3 90 (-0.9 9n) FapadudnyyrunisaenufiizerAssgna
ulaztEanaad NALITNNT (Caixin Services PMI) anadily 50.3 A (-1.39m) UAZNIANNTHAR (Caixin Manufacturing PMI)
anadiily 49.3 4 (-1.1 90 ) ATLNIIHAR Yo Aaa (+0.9%, 5.4%) a1N 4.5% IuLAganIelan Yoy aa
(+1.1%, 3.2%) AN 2.1% Tupaunan dnnN129199uanaals (-0.2, 5.1%) FnRuierialy Yoy @gﬂ"ﬁl (-0.2%, 0.4%)
AARIANNIABUNEU LAZ MoM anad (-0.4%, 0.0%) AN 0.4% SunAINANALAS TN Tt e 3.35% (1Y) 41989

Rumssinetszinaiinau (+0.028%, 3.316 fuduneaa1faniy) an 3.288 A useaanfaniy nanisiianas
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Wi (-9.31%, 81.71 ﬁuéﬁmm@@m%@u%ﬂ) NN94928N YoY AnAd (-6.3%, 2.4%) AN 8.7% Ludaunau anisinisindii Yoy

anad (-0.2%, 0.3%) AailsnAEuas (PPI) YoY anadiilu (-1.0%, -2.8%) AN -1.8% uaziEunnilin M2 Yoy sty

o

(+0.5%, 6.8%) AN 6.3% luAauna1AN 2567 §11A1INA1NAY (PBOC) IHA1HiuNmsnsNeatiLaywAsgRanan
wanzuns tneldandmsnaaniliaiuf Loan Prime Rate (LPR) #1uszey 1 Uann 3.35% 1l 3.10% uazsvey 51
AN 3.85% 11 3.60% iensziunisass@udeuwazusan1ings lunnpedaisaming wanainil PBOC £48nRRaNN
1 2 a 1 o v d” A o o U v
AABNLING I LLNTRUENUNNMNTRAN AT RAUWUELIRT (reverse repurchase agreements) YAAT 500,000 A1UUEINY
(Uszan0u 70,000 Euneaaianiy) ieinmannesedluszuusinang lnannasnismatasiieuieranunee1uTes

PBOC lunsiluidsigia

AAAEVTFRIITNUTLAIARAS 0.99%
A%} S&P Global Composite PMI Final 784anigawiinilumewiuenauegl 54.0 4a (-0.6 9m) wansianistliumaanas

AnABLNeUNing 54.6 9n Aail ISM Manufacturing PMI 8¢#1 (0.0, 47.2) 49 WAAIDNNINARIUNIANNINGR Al ISM

Services PMI {NAUNNDE T (+3.4, 54.9) 4 wanadensaenasialuniainig dnmduienaly (Headine CPI) agj#

2.40% YoY amad 0.10% ANIAauANAN 9g#l 2.50% SmsRuaiugnu (Core CPI) BE7l 3.30% Yo sl 0.10%

!
y

AIMAAURINNIAN TIBEN 3.20% N1FANNIIUUBNNIANITINHATIANNDL 254,000 ABALS WASATINITINHT AN 1

U
v

ANABURINANNANTY 159,000 AL §RTINIINNNUAARITY 4.10% (-0.10%, AN 4.20% LUABUEIMNAN) LRI
NN1IAAAIVBIAUINNNU FHIINTHAMUTINTUAAIUINUAINT 62.70% (0.00% ANNLABUABLNTIN) Fati Core PCE
2g#1 0.30% MoM ({ix@uan 0.20% MoM luieugennan) luReusaian 2567 iutifisuiatsnasaniy (Fed)

I memmLﬁuﬁmﬁummummimmiﬁ@LL@:Lmequ‘Eamﬂmaﬁu el AralAwes 1@ 2aaLaas NITNNITFUIAITNAIN

4 1

aniy ”Lﬁﬂquﬁmmﬁﬁ@w%g Tapaudaunda uiidnfiayaangnazlianane tnsaaanisaiin GDP azmiulmdatiu

al q
(2

Tlnsnnad 3 uazpainussauiaaaudeunds uananil ae3 1n. lawnu tszsusunAanananigaaada linanis
. . & o . d ey e a oy e LA
mslfuassnmeenidenliinaatwdesiludenhliNenaugszaulng whennun1sanmnesUnaTes Fed atingsialio

c & o v o P o - = A =i
NU Fed 8NASTEN m‘ﬁi’NLLZ\]&‘W?@NTJTLILﬂ@ﬁu‘lﬁﬂu’mm’?ﬂ@ﬂ’]uﬂWﬁ‘mmﬁ‘ﬁﬂﬂ@%’m@L‘]JZ\]?;I‘L!LL‘]J@\‘I

LARUNDAINTEY 2567

patyLuLiusaanas 2.23%
Aatisan Composite PMI UFUsnanasnnag szl 49.6 4 (-2.4 9A) axfiauian1suARI2edATHgNA N1ALINIT

(Services PMI) BgiszAl (3.4, 49.7) 4A UAAIDNNNITLABAL09NALENNS TuanueNnNANIINE# (Manufacturing PMI)

U5usanaunagh (-0.5, 49.2) 40 HaRAIDANIABUARIANTLNLFD (+4.8%, 3.1% YoY) AANIIANT8SLULAAA

al

1 -461.2 Wuduiay nasaInanaaluAeunauniinn -294.1 Mul ey Aatis1A§uan (PPI) lAaUARIANTLNEHY
(+0.3%, 3.4% YoY) fukuanialyl (Tokyo CPI YoY) 2886l (-0.4%, 1.8% YoY) H1uiduiiaiugu (Tokyo Core CPI)

WARA (-0.2%, 1.8% YoY) AntiRuie {918 11138AUATWAIIY (Tokyo CPI Ex Food and Energy YoY) agi#l 1.8%

'
1

insRueriali (Inflation Rate YoY) @¢jfi 2.3% Ruwlaiiugn (Core Inflation Rate YoY) 2811 2.3% AsidiesiumaiAssgia

U

'
o Y a A B

AT LI InAReuRaIAN agszAY (-0.7,36.2 4) aWIAINANNELL]Y (BOJ) luihaunnAAN e 2567

al q U

' v v v v >
a o

AynudAyneaiumsliiaudnneends Taagdins aaler 9eee stydmstuaenidanisioll mnaalnddinan:

(7

=D

| ¥

Hasanniasegiagtuiuimederesiudesly dnsdudelulnifanmeungAiniewiiaau etslsfinan BOJ

o]

D
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fapvszinsrianeniuanuliniveuredrsegiasnigewning uazANEUNIUIBIRAIATNEN AN AT IMAINISABNAY

1/3vauBUR AT AR
a9

nang sl FusaiNTY 0.96%

2
v A a K 1 o o

Azilsan Composite PMI UFusaiiis@unnag Nszds 50.0 4m (+0.4 4n) Teapailudnyamnisiuinreaassgia

' [
a

MALBNS (Services PMI) LFUAAiNAIBNNeEN (+0.2, 51.6) 9m uassiamsaenafasaiesudiazaeaasiaidntias Tuane

U

o o

MANSHAR (Manufacturing PMI) LFUSAASAWNGLT (+1.0, 46.0) 40 ALTEUNNNINARATIEINIINAANIAGAATMNTIH

AruRuieiali (Headline CPI) a8l#1 2.0% YoY livn@uaInAaunaui 1.70% wazdenagandiinuuieaes ECB

douRudaugu (Core Inflation) Asa 2.70% Yoy wiriulwAeuneu Anuiesiugiizlng (Consumer Confidence)

U

ag#1 -12.5 4 UFusmpTwaniiagann -12.9 anluhaunan ArHdANNITaNLUN1AGASINITH (Industrial Sentiment)
Wusaanaudniiesnegn -13.0 9 A -11.0 90 MI3veneFare ity M3 (Money Supply YoY) iU (+0.2%, 3.40%)
§737N19919974 (Unemployment Rate) i HFa1a waz GDP Growth Rate QoQ Final Q3 atj#l 0.40% WxAuannlnsuna

AauN 0.20% luaniei GDP Growth Rate YoY Final Q3 iinaiwl 0.90% a1n 0.60% lulpsunanas lumeunan ECB 14

o ' o

FrdulalFuandnmaenidednuneti 3.40% anian 3.65% ECB humaunnAaneu dsdtyanndndty 3 Ussiu

wanae 1. fepsinmdnmendeulaunaBnseiugegaiulsedfinimin 4% laediugndnasfiasineszauiiliid
srazia Wi tenaianIuANR e 2. udRuileasteansiaaus ECB feasnsaaiiaaniuusanasiudiusan
Tuszaznan naaniznaiulnesrndneideey Tussauge 3. Uiuanaanisninaiulaniaessgiazesy lalauag

WasnnuansenuanulainansRundinenuaznsizassiaresmnisinlan Ineaadn GDP azALlnies 0.6% lull 2567

nanmgaInNIUsUFanas 4.40%

Fitisan Composite PMI (Caixin) 1848141144114 51.9 96 (+1.690) ”amLﬂuz@ﬂpmmmmﬂﬁammmmjﬁw MALENS

'
a

(Caixin Services PMI) iiinaulu (+1.7, 52.0) 47 WaznANMINGEH (Caixin Manufacturing PMI) Wi aitln (+1.0, 50.3) qm

v
=

41N 49.3 40 ATLUNINER YOY AARN (-0.1%, 5.3%) AN 5.4% IusNeantnelan Yoy T (+1.6%, 4.8%) AN 3.2%
Tuneunen amsnNInsuanaiu -0.1,5.0%) sasRuieriall Yoy agil (-0.1%, 0.3%) anasanniaaunan uaz MoM
ARA (-0.3%, -0.3%) AN 0.0% FUIANINANANAIE AsAanilaulatnei 3.10% (1Y) d17e98unmsssmaanaatly

o

(-0.055%, 3.261 §1ufnuneaanFaniy) an 3.316 Auduneaanianiy nansfiaiinaudu (+13.56%, 95.27 Wua

v
=<

ARARNTANTF) N19d4ReN Yo s (+10.3%, 12.7%) a7N 2.4% lupaunan auETimaindia Yo anad (-2.6%, -2.3%)
Atis1AE AR (PPI) YoY anadiili (-0.1%, -2.9%) AN -2.8% uazifFanautiu M2 Yoy Wty (+0.7%, 7.5%) AN 6.8%
PBOC lusiawnnaanens idedoynyoudndty 4 tewnis e 1. Asmsmendle MLF 7 2.0% uaz LPR 1 T 3.1% iiesnen
e INNaNaR 2. §3ne W e suladAuasusqutwmane GDP 7 5% il uas s inivilna il 2567
3. Uszn1ANIAINNg 25 %m’wﬁwmmm{gLﬁfmﬁuwumm@ﬂmu wWianguduulauan1sRuuLLHanAaNe uas

4. AAANNNE AN LN NIEAD 8T AR UVENULATA ANNANN T LENLTaNs A LanUA s i as Ty

AAARNIFALNTNLTLAA WNTU 5.73%

A1t} S&P Global Composite PMI Final 78sanigeiiinilunaunainnegii 54.3 40 (+0.3 4) uandtanistiusaiiaay

q

v
a

AniAauNeunting 54.0 4m Al S&P Global Manufacturing PMI UFLAQMRNT1NNRET (+0.5, 47.8) 4R UAAITNNNINAFY
TunANINAR A7t S&P Global Services PMI WKNAUNIOET (+0.1, 55.3) 4a UAMNTNNg28nefa lun1ALENNg SRR

wenall (Headline CPI) 887 (+0.2%, 2.6% YoY) a1n 2.4% lwneuiuenem luwnendnanEuainugiu (Core CPI)
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BN 3.3% Yo luif nnaLla suniaeannid et euntin N899 UUENAN AN TN AT 1 12,000 5L
(-211,000 AL, AN 223,000 LA auna1utin) 81 m‘ﬂma‘fmmumeﬁ 4.1% (aifinsu/asnulasannideunaumii
wsid191NN3R dousan I AU UARAINNEEITN (-0.1%, 62.6%) AN 62.7% At Core PCE Price Index 8¢#1 0.3% MoM

(PeanniRautewniin) liupeunaiAu 2567 sU1ANINANETTINENN (Fed) tapsdnamanideiszil 5.25% - 5.50%

o

\Hasandna R uadanag i uimang 2% 199AnENITNNIAAAEIT8S Fed (FOMC) wiidndmantuiaariluunily
anad 198 Fed Sapeilpmnuinananiiunnamsgianetatzaesi uasiuiudnasinmenanende et lusviuge

sialuluszarlng Fed luReungaanien ineinduladnAty 3 dssidiundnde 1. Uiuandnanenideulaingsd 0.25%

N’]'ﬂﬂi’]i“’ﬂ‘u 4.50-4.75% L‘Lé’l’]\‘i@’mmu'J’]N“L&LV’\T@NWJ’]EJP]‘LIWL&’]L"II’]GLT]@Lﬂ’]MN’]EI 2% W ”q@ﬂ’l,uixﬁuﬁzgaﬂdﬂl,ﬂﬁumﬂ

U
'
o A o

2. NEIIIFAIARINNUNBUAREAIUA T IUN I UaziATEgRAt e uEnI N TuAS 3. Bududiuanisiaens

a o

dseamnsunaniganiniazlifinansznuseianiaulaunanisiulussozdu udenainaluszazennluag fiuuloune

a9
v

a ad a X
Lﬂﬁ'ﬂﬂﬁﬂqqum AU

LARUEUINAN 2567

AaATYLRLFUFRNTY 4.41%

1 v !
a K o o

Atisan Composite PMI U3 NTuNNagNIsAU 50.59m (+0.490) Fasfamaiily AOITUNNTTEN AR URIATEFNA

U

a

A1ALTNNT (Services PMI)@gﬁizﬁu (+0.4,50.9) 90 LAASTINNITILIFATBINIALINIG T finAnIINAR
(Manufacturing PMI) ﬂﬁ*uﬁmﬁﬁ”uﬁuﬁumﬂﬁ (+0.6,49.6) Am WA aT ANt AR AT 0% 1ae Handinan
\PRUFUINANUARIAY (-1.0%, 2.8% YOY) @@m@ﬁﬁwmmjﬁwﬁu@@ﬁ 130.9 WHAUIEU YR INAA A LIABUN BTN
7 -110.3 Wi e AtsIANEHAR (PPI) IAUF U ANEIALYANT 3.8% Yoy AnuEudesiall (Tokyo CPI YoY)
2eINeIF9 (+0.4%, 3.0% YoY) é’ﬁuﬁul,ﬁ@ﬁyuﬁ’]u (Tokyo Core CPl) eI FRLTUAY (-0.2%, 2.4% YoY) satliRui el
ANMNIRALATNANIY (Tokyo CPI Ex Food and Energy YoY) @g’ n1.1% ﬁmmﬁmﬁfﬂ%iﬂ Inflation Rate YoY) @g"ﬁ' 3.6%

o Y

L'Ew,ﬁ@ﬁugm (Core Inflation Rate YoY)'ﬂgI:ﬁ 3% PINNITETUNNLATEETA mumwm@uu@,miﬂmﬁ@uﬁ”mmu
agNITAL (-0.2, 36.2 97) su1AINANL]W (BOJ) Tuhausuinan 2567 1Hfndulansd npenideultunasa gl
710.25% Tnedlnf 8 sio 1 @84 azviewiannuszdnszdsres BOJ iunananaludusuneariuulaineimssgiazes
o a 1% a a a o o o o d‘ Y o 3 1 A 1
avigeuiinn MelfinstEvnsaestlszaunsun nilad nindl Aasdafuiumidumeunnsan 2568 Inaa1ndn BOJ

anasndulaliuangnmaenidelunslssguaiinlUluseunnanan 2568

nang lsUUiusianad 1.06%

o o

A5 9M Composite PMI ﬂi”uﬁmﬁﬁyumeﬁiz 111 49.6 90 (+1.33m) fatanaifludny IBUNNINARIIBILATHFNA
ANALINNT (Services PMI) ﬂi”uﬁmﬁﬁyumgﬁ (+2.1,51.6) qm meﬁ\imﬂﬁwﬁfmmﬁm TUETi AN HE R
(Manufacturing PMI) 827 (01 45.1) qp mmummwmmmmmm@mmm@mmmmmmuuulﬁ@miﬂ (Headline CPI)
@gﬂi‘ﬁ 2.4% YoY Lﬁmyummm@uri@uw 0.20% UAENAIgINILTuNEU99 ECB zﬁf;uﬁulﬂ@wuﬁm (Core Inflation) Adh
@g’ﬂ?‘i 2.70% YoY wihiulwheunaw mmﬁ@ﬁuﬁ;ﬁim (Consumer Confidence) fmﬁ -14.59m uFaauan -13.8 90
lwRaunay ﬁmﬁmmﬁaﬁmqﬂqmmmmm (Industrial Sentiment) ﬂ%uﬁqmmﬁﬂﬁ@ﬂmaﬁ (-2.7,- 14.1) 9A NIAAG
289L3NUR R M3 (Money Supply YoY) 11 (-0.8%, 3.50%) 8751119971991 (Unemployment Rate) finadiadugntios

#1 6.3% Animaunauniing 6.2% luheuiuinau 2567 suiansnawe sl (ECB) Uiuandnsmanidaas 0.25% danalil
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ghrnenidaRuiinesgi 3.00% wasdnmeendaRuin 3.40% eanusnadunarssgiantzasss uwidndnntuie
AzAnAUAEgand i mNnY 2% ECB ddtuaunudnAty 3 dsuiiumdn 1un 1. asdmsnanidelussiulaqiiuliiuu
4 - v e Ao o "y da “ .
weaNARERLANR WD 2. fpsimaneaiusnafufumAa AR wELTRge 3. Uiuaneanienl GDP glslau
1 2567 wine 0.7% WasanuanssnuanuleuenIRuidinmauaznsfinlaniazassa nasindulaiaziieunqatiy
Nszinszdaaes ECB lunisabvaunaseuininsnaunnRuieuasnmsaivayuasegna tnawuduniguaitingnm

penidelutl 2568 Ten1adenasiaaiiasninaerssgiay sl

AA1AERINILFUFAIANTY 3.18%
Aatisaa Composite PMI 199aUaAatIY (-0.9, 51.4) 40 AN 52.3 47 Teglaasaengfin luan1ns gansio aousiniaLBng
(Caixin Services PMI) WAL (+0.7,52.2) A A1N 51.537 A9UN1ANITNAR (Caixin Manufacturing PMI) AnAdLY

(-1.0,50.5) an a1n 51.5 4 udivae lwanuenasiafiau dnsS8uianalil (inflation Rate YoY) agj#1 (-0.1%, 0.1%) anas

| '
o

a1 0.2% luieurieu aniiisas3uie MoM asifl (0.0%) faitsanduan (PRI Yov) UFusaduiilu (+0.2%, -2.3%)
q1n -2.5% £aAT8LUAn Yo Ususadfiadeui (+0.7%, 3.7%) AN 3.0% AIUNIINAANIAGARINNTTH YO Ueineimaily
(+0.8%, 6.2%) AN 5.4% mmzﬁmimnﬂuauw%’wﬁmfm (Fixed Asset Investment YTD YoY) anadiil (-0.1%, 3.2%)
41N 3.3% SRNNIINIRLT (+0.1,5.1%) A0 5.0% wazinaans sy laminipg nanmnasy (Industrial Capacity
Utilization) e Caa (+1.1%, 76.2%) AN 75.1% @@mﬁéﬁﬂﬁuﬁmﬁﬁ”wﬂu (+7.6%, 104.84 WuduneaaFauTg)
AN 97.44 UG uARAANTaNTF N13deann Yoy et (+4.0%, 10.7%) a7N 6.7% nizinstingia Yoy d5usaaly
(+4.9%, 1.0%) 21N -3.9% dautFurnulu M2 aenesiadu (+0.2%, 7.3%) AN 7.1% mm:ﬁauﬁ@mmﬁwmﬂm
(New Yuan Loans) 2eneIfiauis (+410 W1 118195, 990 Widn1e191) an 580 Widnumenulmeunen luseuiunau
2567 sUNAINANA U (PBOC) I dsdtyauncudnAty 4 dsznng 1. ﬁdﬁﬂ?ﬁﬂ@ﬂﬁyﬂﬁuﬁ:?:ﬂ:ﬂ@ﬁd (MLF)‘ﬁ' 2.0% \iia ¥
LADESNINNINNITRY 2. 69N WU DAL memwﬁu%dﬁu%miqLﬂwmﬂ GDP # 5% Wwilil uazanansn
naulafiaul 2568 3. szmawnaang 25 %fﬂéqNﬁumifmmm"gﬁmﬁumummfaﬂmu whaNEusuulaLNen1sRuLL

HAUARNS WA 4. LARSANNNGDN NN NEED L3N TNANRUUE I LLAT S ANNIANELENLIBIS AT wanUA s B/ 1

AAAANIFaLTNLTLAIARAT 2.08%

'
o A a

A1t} S&P Global Composite PMI Final v@saunigaisinliuheuiinnnuegfl 55.4 9n (+0.5 9m) Beiinuanipeuneumii

Q
]
a

71 54.9 9m AN S&P Global Manufacturing PMI anadnagfl (-0.3, 49.4) an azviaunenisuasalun1Anisuan

q

paLiias 491 S&P Global Services PMI iisd@unneg#l (+0.7, 56.8) 40 L@91nALENN9tiAsaenefiasi et 1wt uie

Headline CPI 8¢fl +0.4% MoM, 2.9% YoY isduann 2.7% luiheunauntin anizi Core CPI ag#l 3.2% YoY
anadntionan 3.3% luneunewntin dausail Core PCE Price Index 8g/#1 0.2% MoM Wisx@uannipaunawiii 0.1%
TAMALINU NMIFINILUBNNNANIINEAT KT 256,000 AL (+44,000 AL 41N 212,000 Tkiewriawmiin)

WULNHRFINIINNUAAAINIDY T 4.1% (-0.1%) aeinelafimu snsnisidrusan unfsussuananegf 62.5%

v '
o A o a 1

(-0.1% ANLABUARUNTN) zﬁmi”ummmmqmmgmﬁuj GDP Growth Rate QoQ (Q4) 8¢i7i +2.3% T9anadan 3.1%

Tulnsnnaniauntiy 9nuei PCE Price Index YoY 8l +2.6% LA +0.2% annipaunauntin luikheuiuinan 2567
BUNANTNANAUIFAITM (Fed) LFLane! Renend eleunead 0.25% R 96A 18] mmmmﬁﬁﬁmmmm@gﬁ 4.25% - 4.50%
dnifunsasuwaasnsdeaivunlindnnRuienEuanas ulidiazdangendiszduimnng 2% athslsfinim

o

Fed fapsuanavinfiszinszissianiaviassgiandaiinnuliduiueu nasvydinisandnsnenide lueuanazue)
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o v !

a aAyve a o & o ] o o & a & \
UTQH@Lﬁ?Eﬁﬂ@V}VLm?Uﬂqﬁ\ﬂﬁ\gﬁLNuLﬂuﬁ'gﬂg NU Fed A3 EyiyﬁmmmiﬂiummmﬁmﬂﬂL‘J_I‘f;lfimi‘ﬂ BIUNAAUBEN

AaendluAasll Tnaanadnazinnslfuansnaeenideaiaimnanilsyanns 2 a3 Tt 2568 Falulilniuuuanieans Fed

'
a

njatiuliiimssgiamninesneiuag wanainil Fed dadlugndmnanisiaensiatlszerunsunanigemininasiiniu
Tull 2567 arliinansznusieuanalaunansiulusrasdn uwiluszezanaenainislaauulasduegiuulauie

\FisEgNaresigLNaTa

NITAINUARINDIN U
a v aa o = & o
nawuille LARIINNWAR AANa URaNLITW [an151aeEEw (ASP-DIGIBLOCRMF)

nasuiulaunaamuluasatsuaeasdndunindaasia (Digital Assets Companies) az/MsatidEmndsnalq

'
a v  caa

o a a | = dl v o o A a o ay Yo e v
ann1saniugsiataz/viraiaanunasfesiuszuuduningfana uaz/vzerdumnlifulsylaadainnasld
walulagiudanimy (Blockchain) iy Wisz@nsmwieansiunulunisniiive usiu uazsseamulumioe CIS

= aa dld o o 1 v % 2 dl = o =
wazATanasusaNanedl (ETF) ninisasulunsiaisumnaneaieainaiadnesiusan Ineaas luse i

ldfleandndesas 80 1eyaA MINTAUgNE1RINEINU
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ftdudsuuin Make REAL Change
TMBThanachart

Un.alnn, 2472008

8 HNI AN 2508

AuinvaadauanalszTowi

F LT ] [
1oH HOEMUINeI Y

™~ e o e 4 =
ﬂﬂﬂu“lﬂﬂ UATFNNAN ATAD VADALEH LNOATIIRE-1TN

FuInTsNNT Inosuna $1da v Tugusdauanailsz Tovives

- L 5 a’ R ] d -
poanuila uomannan @iNn vAenvu onmsaedn Tdlfiamhisuansdamavos
noenudanadninsuaziams Tas uwidnwdnnindianisnomu uamam wda §ida

o PRI o £
dmdusoussozoadyT awaTui 1 unsing v 2567 D705 31 Sunng N, 2567 T

T3 R Witrarmindiamanaamnu uoman wiw Sia Tl §IR
i lumsuinsuazians aoauidla uomanwda Fivia vdonmu ifen T5dim Tau
gadsmuiiaag awdagilszasii Idimun 1Ty Tasamsdansit IdfusydAondninam
AuzaTIumImuManm induazaaananning nazaieldmsznsiyaavdnninduaz

v
ATIANDAN TN WA, 2535

(UEIITTE D48 TFIU)

Aguannisz Townl

FUIATINHIT INUFUTIR 3107 (U113

Q-
surnsnHIsinasue o Fio (UHwu)
TMBThanachart Bank Public Compary Limited

000 PEUWHALEEL LO3FRUWA 1W0RAINE NGAINWS 10200 naidauLaw A/ iaouUs: A oidaandenns 010753700007 Ine. O 228% m
3000 Phahon Yathin Rd., Chom Phon, Chatuchak, Bangkok 10800 Rag Mo Tax I MNo, DI0FSIM000T Tel, O 2290 1M
ttbbank.com
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a o aa o ] S
namuilln LaREINNAR HANA LABNLEY INaNTRRITN
HANITAN U UL UNAIUDINDINY

sauszaziian 11 Augndun 30 suanaN 2567

3 AU 6 LAAU

ASP-DIGIBLOCRMF
(MNLINT) | (AIHEIR)

NARBLUNUIBINBIYUIIN 17.46% | 22.93% 13.53% 17.46% - - - -2.14%
NARALUNUATLT TR * 28.52% | 36.72% 18.26% 28.52% - - - 5.47%
AN LRI LI ANNTALTI1N1

68.71% 75.04% 69.25% 68.71% - - - 64.42%
(standard deviation)
AN EUNIUYRIFT TSR

77.65% 83.01% 76.15% 77.65% - - - 77.36%
(standard deviation) *
Information Ratio -0.74 -7.87 -0.77 -0.74 - - - -0.35

UNEILIG)

- f?uﬁfamml,ﬁﬁun@mu 28 UNI1AN 2565

- * sl MVIS Global Digital Assets Equity Index Total Return Net ludndau 100% Taenl5udnasnauanasuileAuaninanauuny
Wuanaluum o FuiiAnnmaneLL

- "% siadl

- 2% sinil andunsdinnesudasclite 1 1 azidunanissnifunuiiisdusie

- mﬁmmmiéwLﬁu\immmnmnummﬁuﬁ”iﬁﬁmfumNﬂizmmmmuﬁﬁmé’mmmmu Gaq Rl b AR EL I PG TR T
HANTANHINIUTBINBYUIIN

- HANMIANTHNUIEIN 9 UIINTUNAN IR UMAIIN ANSITNIEENNN9AANT ANssINENE TN WA vizaAn TN s

- wamssniluewluedia / nansiieuiiaunanissniivnuiifeadessunansosuaananu S1dudduduiiwanissiinem

Tuaunam
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HATIAYUGIFA LUE9A1 5 1
(Maximum Drawdown)

o AUsaU 31 SUANAN 2567

-80.56%

NYLARLVDINTNERUTINDIUTINAIYY
(Portfolio Duration)
™ Augau 31 fUNAN 2567

N/A

ARFIAIUNYULILUNITRIVULDINAINUFIN
(Portfolio Turnover Ratio)

o AUsaU 31 SUINAN 2567

3.18

[

ayan1sianuagamuiiv 1 lu 3
™ Augau 31 fUNAN 2567

N/A*

* fasuannsanmaneudeyaldniiulas www.assetfund.co.th

SIBTALIANITNDIN U

UNEIANAL HANYAUT

a

UNAAAYT ANDNATITH

q

S 2 o o

* Uptmniinidugdnnisnemuuazfannisasuludynsensassmi (1)
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http://www.assetfund.co.th/

FIEALLDEARUAINU
naauidln uaRLINWAR AaVa LABNITY INaMSIALITW
TaNRAUFA 04 JUN 31 FUNAN 2567

swwaziduanannswe YaAmusinMnain Sova:

nannSwerSonSwedusus:ing

fuehnsuinis 735.68 0.00
[TUENsuInISAWUSINA 2,135,400.61 1.57
HUDEAINUANUS:INA 105,872,147.60  77.94
Huainyawus:ne
Financials
Coinbase Global Inc 5,419,375.94 3.99
INFORMATION TECHNOLOGY
BLOCK INC 2,956,382.25 2.18
MARATHON DIGITAL HOLDINGS IN 6,721,054.71 4.95
MICROSTRATEGY INC-CL A 7,378,052.41 5.43
NVIDIA CORP 4,249,954.06 3.13
nannsSwenSonsweautuUs:ins
fauehnsuinis 9,926,612.16 7.81
IFMToMAYY BOVISTURS WINWUSINAGNHT (2,467,810.12)  (1.82)
duq (6,351,410.71)  (4.68)
aANSWeAUaNs 135,840,494.59  100.00

e : WEnanns iR wInyaAmannindrenewulng IE3sn1sAw e NN U AN ANLE A ANNINEY 1 (AIMC)
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FILALLBLARIASIAITURSAUALANNUNTR D UDIATIATNNAL LY Port
a o aa o 4 & o
namuilln LaREINNAR HANA LABNLEY anTIRLTN
TayRRUAN 1 UN 31 FUNAN 2567

Uszinn goon GAvigSusou/gadnnay yarnniio Sunsusauriun SudunLLiBetio YaAImusImMnan

AGENCY RATING

Authnsums Forsign Currency Deposit - 2067 - Fitch(t) (lssusr) Fi+{tha) 78568

AuthnsuANs suAsnKsinususn 970A (UKEL) - 9,922,510.80 - Fitch(t) (Issuer) AA-{tha) 9,926 612.16

RHudnsuIMsFaUs:INA suAsnKsinususn 970A (UKEL) - 62,616.21 - Fitch(t) (lssuer AA-{tha) 2,135,400.61

ANREUNENITANDAUAUASIFITURIFDNLUUAADUALANNUIL TR DD

WuduilesRngagauaci amudensngn tEndanuasa lumstinszreanidauazAuRusivlunosiggs

AnuiAEuaNIgsiauazAsHgRaasdsanssnLiatnN

= s o = ° g A4 a oy - ' %o
AA UAMULALNRAININ Nﬂqu@qu?ﬂluﬂqﬂqiiﬂ@ﬂL'LlﬂlLL@ZﬂuNuﬁ]qummsW@ﬁNqﬂ LLmﬂq’Wiﬂ?UN@ﬂiﬂﬂuﬂqﬂ

AiLAEuuL AN INAuAzIATHFRANN NN UA AR AN gandn

= o o o ° Py A Ay - \ % a
A Nﬂf)’mmﬂﬂuﬁ‘mum Nﬂqqmﬂqﬂq?ﬂiuﬂqﬂqﬁ‘zﬂﬂﬂLUﬂLL@Z@uNumusluLﬂmsf/]@ﬂLLﬁl‘ﬂq@bLﬁ?UN@ﬂ?Z‘V]U@qﬂ

AiLAEuLL AN IRAuAsATHgRANN NN WA LSRRI ganan

T 2
=&

= ==II = o t-dsl A a & o o a a
BBB LAuldesuaziAua NN lun i seaanida uarALRUALTILN UL IRNAN ANEUHIUNLIRATL
==II a a a ¥ o dsl dl = o o o
’QWﬂﬂW?Lﬂ@ﬂuLLﬂ@Q‘Wﬁdﬁq?ﬂ@LL@ZLﬂ?Hﬂﬂ@@’WNBJZﬂ,‘Viﬂ']"IN@"IN"I?ﬂFLuﬂ’]?ﬁ’]TZﬁu@ﬂ@\‘iLﬁJ’rﬂLVlEI‘LIﬂ‘]_I@uﬂ‘LI

LATARTIZININ

a o v

T1+ | ilususuirsfingega WEvnilanuaisnsalunisinssautusiusazaanidalunueige degean

]

=) |

2.
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o ' a a K

o o = o A RN %o P 9 A o o e
@umulﬂ?mmiujgﬁmum\jﬂ@q’gmmLﬂﬁ'ﬂ\ﬂﬂﬂ’]ﬁ + m%;l@ﬂm‘]_lﬁ’mu@Nm@\'lmummmumﬂjﬁzwuwmmﬂm
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o o a a v ° A a v al” I3 =< o PR
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F1EaziaeANITAI WY
N2NULLRA LARIENNAR AANA U

o

[

o

ABNLEY LN

o o

AUUI1AUNUS

Q
:

=

doyadugn o U 31 SuanAx 2567

a7
ANITLRELNTN

Us=inndityn Ay Senls=od  gadimustmmenR  Souas  Sunsurifium ey T
(et Gain/Loss)

P — T

Aryurywiosiiin BUNATISNEFRESREEN FR U Dewiunauades 878257000 (021) 23012025 {280,547 20)
Aryurywiosiiin BUNATISNEFRESREEN FR U Dewiunauades 878257000 (021) 23012025 {280,547 20)
AryrywosiEsa BUENsnNSFSIgEEn FR unnEg Deriuraunden B7E2,570.00 (0.21) 23012025 [280.547.20)
Aryurywiosiiin BUNATISNEFRESREEN FR U Dewiunauades 878257000 (021) 23012025 {280,547 20)
Aryurywiosiiin BUNATISNEFRESREEN FR U Dewiunauades 10,336,158.42 00 23012026 75,254 B8
Aryurywiosiiin BUNATISNEFRESREEN FR U Dewiunauades 10,336,158.42 00 23012026 75,254 B8
Aryurywiosiiin BUNATISNEFRESREEN FR U Dewiunauades 10,336,158.42 00 23012026 75,254 B8
Aryurywiosiiin BUNATISNEFRESREEN FR U Dewiunauades 10,336,158.42 00 23012026 75,254 B8
Aryurywiosiiin BUNATISNEFRESREEN FR U Dewiunauades 8,085,413.88 - 20172025 [3.538.14)
Aryurywiosiiin BUNATISNEFRESREEN FR U Dewiunauades 8,085,413.88 - 20172025 [3.538.14)
Aryurywiosiiin BUNATISNEFRESREEN FR U Dewiunauades 8,085,413.88 - 20172025 [3.538.14)
AryurywosiEsa BUNATISNEFRESREEN FR Urru) Dewiunaunde 8,085,413.88 - 20172025 [3.538.14)
AryrywnsiSsa EUNAENHEINBEUTEA SR [UH5) Deariuranden 21,8682.858.80 0.21 23,01/2025 418.782.61
AryrywnsiSsa EUNAENHEINBEUTEA SR [UH5) Deariuranden 21,8682.858.80 0.21 23,01/2025 418.782.61
AryrywnsiSsa EUNAENHEINBEUTEA SR [UH5) Deariuranden 21,8682.858.80 0.21 23,01/2025 418.782.61
AryrywnsiSsa EUNAENHEINBEUTEA SR [UH5) Deariuranden 21,8682.858.80 0.21 23,01/2025 418.782.61
AryrywnsiSsa EUNAENHEINBEUTEA SR [UH5) Deariuranden 4276867.49 (0.04) 22012025 (48,284.11)
AryrywnsiSsa EUNAENHEINBEUTEA SR [UH5) Deariuranden 4276867.49 (0.04) 22012025 (48,284.11)
AryrywnsiSsa EUNAENHEINBEUTEA SR [UH5) Deariuranden 4276867.49 (0.04) 22012025 (48,284.11)
AryrywnsiSsa EUNAENHEINBEUTEA SR [UH5) Deariuranden 4276867.49 (0.04) 22012025 (48,284.11)
AryrywnsiSsa wEIN BaE ienE FwkA Unm) Deariuranden B2,884,378.80 - 23,01/2025 -
AryrywnsiSsa wEIN BaE ienE FwkA Unm) Deariuranden B2,884,378.80 - 23,01/2025 -
AryrywnsiSsa wEIN BaE ienE FwkA Unm) Deariuranden B2,884,378.80 - 23,01/2025 -
AryrywnsiSsa wEIN BaE ienE FwkA Unm) Deariuranden B2,884,378.80 - 23,01/2025 -
AryngrwinsiSEn uEAN a0 ond dwta (unTe) Deariuraunden 62,884,373.80 - 23/01/2025 -
Aryurywiosiiin wEn maEl o 9 A (U Dewiunauades 672027890 (027) 23012025 {281 ,595.00)
Aryurywiosiiin wEn maEl o 9 A (U Dewiunauades 672027890 (027) 23012025 {281 ,595.00)
Aryurywiosiiin wEn maEl o 9 A (U Dewiunauades 672027890 (027) 23012025 {281 ,595.00)
Aryurywiosiiin wEn maEl o 9 A (U Dewiunauades 672027890 (027) 23012025 {281 ,595.00)
Aryurywiosiiin wEn maEl o 9 A (U Dewiunauades 672027890 (027) 23012025 {281 ,595.00)
Aryurywiosiiin wEn maEl o 9 A (U Dewiunauades 652498858 (030) 23012025 {406,453 17)
Aryurywiosiiin wEn maEl o 9 A (U Dewiunauades 652498858 (030) 23012025 {406,453 17)
Aryurywiosiiin wEn maEl o 9 A (U Dewiunauades 652498858 (030) 23012025 {406,453 17)
AryurywosiEsa wEdn BaE0 g 9 A (U Dewiunaunde 652498858 (030) 23012025 {406,453 17)
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FaaziaeAnTaI Ul
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AUUI1AUNUS
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[ ]

ABNLTY LWBANIFTEARES

doyadugn o U 31 SuanAx 2567

&

I

Uszinndoyon A JnnUs:aun yaAwustmnatn  Seea:  Jumsuninum flsAnanu
{Net Gain/Loss)

ArnnnoveRunsiEnus:nAgognin

ArurywWosiasn U3En 10880 ond $7R (UKIBU) Usvfiunouides 6,524,986.58  (0.30) 23/01/2025 (406,483.17)
Arury Wosiasn USEN 10880 nd $90R (UKIBU) Usvfiunouides 62,894,378.60 - 23/01/2025 -
ArurywWosiasn UZEN 10880 ond 9900 (UKsU) Jovfiunouides 62,894,378.60 - 23/01/2025 -
ArurywWosiasn U3EN 10880 ond 910 (UKsU) Joufiumoiuides 62,894,378.60 - 23/01/2025 -
ArurywWosiasn USEN 10880 ond 900 (UKsU) Jovfiunouides 62,894,378.60 - 23/01/2025 -
ArurywWasiasn USEN 10880 pnd 9 (UKIBU) Javfiunouides 62,804,378.60 - 23/01/2025 -
Aryrywesiasn U3EN 19880 1end 97T (UK ) Ueufiunotwides 56,495,81390 (1.37)  23/01/2025 (1,861,419.99)
ArurywWosiasn U3En 10880 ond $7R (UKIBU) Usvfiunouides 56,495,81390  (1.37) 23/01/2025 (1,861,419.99)
Arury Wosiasn USEN 10880 nd $90R (UKIBU) Usvfiunouides 56,495,813.90 (1.37) 23/01/2025 (1,861,419.99)
Arury Wosiasn USEN 10880 nd $90R (UKIBU) Usvfiunouides 56,495,813.90 (1.37) 23/01/2025 (1,861,419.99)
ArurywWosiasn USEN 10880 ond 9900 (UKsU) Jovfiunouidss 56,495,813.90 (1.37) 23/01/2025 (1,861,419.99)
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v |ndunsnansAbsunasAtingrungiawn:anaU sUAMSWITsE KEoUSENUNU
idugioan gaidne gSusey Suanda aankas nSagAUs=Au

11,989,976.31

8.63%

A [ndunsransRdsuAuAouUNBetieagiusuRUAaLNSNAINUIR (investment
grade)

(@) |ndunsnansidsuiuAcuLnEetiorndnduRuAcnusnadnuli (investment
grade) rSonsansilUlisuNsTnduduncUUNGelie

dndounyIAnisnaunuAIRdNR:adnuiungl () Innu 15%
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5aUTIIUT AILATUN 1 ANTIAN 2567 DIIUN 31 GUNAN 2567

o] . AUNeKUn SnsdouAUNenUn
amun Bousan . .
(L) FAOAWYAUIVHUR (%)
1 usEn nanndwegloU ingideu (Us:inAlng) 9900 (UnsU) 219,103.16 54.45
2 USBnKannswe S3ted duimasiuduiua (Us=inrlng) 910m 95,224.88 23.67
3 DBS VICKERS SECURITIES CO.,LTD. 88,024.07 21.88
Sou 402,352.11 100.00
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a

“UE ; (WULN) maagaﬁw%’wéauawﬁ

Q

1. Anassuiilannisdanig 1,282.69 1.62
2. ossuidlengguanatlszlomd | 22.59 0.03
3. Aassuilanunenziiieou | 796.70 1.00

4. ANLENHINNIAINL - -

v & 3 oA

5. A ldane lunnsTason dszandunus dadsuniseng

TUTN AU I UNUIEI A WATILIN 1 (IPO) 8.36 0.01

« a

6. A ldane lunsTuwnn dszandunug dadsnnisang

U UAINITAUBUIE VUL A UATINIT 1 (M84 IPO) 89.32 0.11

| o A a ral
7. Atsznd NAV lumila@a i 32.58 0.04
8. ndeuinyd - 45.80 0.06
9. Anldaneaw 269.55 0.34
10. Anlane lunste e uanninel 597.09 0.75
squpnldaneianun 2,547.59 3.21
UN2ILUG)

1. squnByar 1L

= '

1 o a 1 = 1 a ¢ 1 QI
2. Angauinyd, Avsssudlansunmng, Anlissdld (ldsunByasii)

a
] v v

3. aanAwnautinderandnninduazaAseanilansine MifATuwaINN1sTeneuanning

4. Anlaneianns lisanarldanen#nsnanInil
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o

Fixed Income

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities ‘

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund ‘

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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Securities ‘

D.B.S. Vickers Securities Company Limited

HAITONG
FIF Oppenheimer

Kepler
Macquarie
ASIA PLUS SECURITIES COMPANY LIMITED
Bualuang Securities Public Company Limited
Krungsri Securities Public Company Limited
Kasikorn Securities Public Company Limited
Kiatnakin Phatra Securities Public Company Limited
InnovestX Securities Company Limited
CGS-CIMB Securities (Thailand) Co.
Yuanta Securities (Thailand) Company Limited
KGI Securities (Thailand) Company Limited

Equity JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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