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LARUNNSIAN 2567
VR
AaAtyLlul UL 8.43%

Aatiaan Composite PMI iatfunaxiusauiisaiuilu 50.0 4m (+0.4 40) InanaiBnstliudaiiam (+0.7 4m, 51.590)
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o o g

annsanA1dadalulliusiaiinau fruntanisantiudaanas (-0.4 qm, 47.9 q0) TnauandnuazaanAdsielug
15usnanas aninsann deda i nneantsumeU5usaanas F1unnsdaenn 159saTu +9.8% YoY (vs-0.2% inaunal)

P lnennsdaeansnunivuesanes e (36.6% YoY vs. 11.3% AauAau) 1AsadanIng (2.0% vs. -10.2% LAauna)

«

LARAAT (2.0% vs. -6.6% LAannau) LazLAsasans Wi (1.2% vs. -0.3% haunan) Auyarinistindin (iImports)

2

NARITaead Y -6.8% YoY (vs.-11.9% hawnew) AuenmRwuienaly (Headiine CPI) dxaafiaiili 2.6% (-0.2% MoM)

104z §M 1R eA1g U (Core CPI) 887 2.3% YoY (-0.2% MoM) ludauulauianianisdu suialsnanveily
(BoJ) HnAendusilunnsasdnsmenidessasdulin -0.1% dmFuRudsesdaniuaessunansniaiasT (Excess Reserve)
wazindenduilunisautiunigdnsnanauunuRusinsiguIaeig 10 I (Yield Curve Control YCC) 14

sz “0%” sandsiinAiendwilunisaanauuuudngaresdnsnaneuunuiusinsiguaeiy 10 1 1459 1.0%

aaag st FusainTu 1.39%
o = . A o y oA r_q oA e a Ay o oa L & o
Aatisnu Composite PMI aus Al aeuulasanipeunauisyiv 47.6 4n aannatEnsiliudaiintwanties

'
v e A

(+0.1 qm, 48.8 90) lnsanArdsdaludUFuiaiuaiu ansinnsdwalinAsuwlasinipeunau frunianisu@e

v v
v a o oa a o

USusmsaWanties (+0.2 9, 44.4 9m) 1191 A1394 Composite PMI 27 &iLhd (+0.6 3m, 50.4 9/) 8R4 (+0.590, 48.6 A7)
uwazHlFaiAg (+0.2 4, 44.8 qn) aeelsfin Aaiilulssmetasuil (0.4 qm, 47.4 40) Ususaanas FrudnmRudesiall

'
1=l

(Headline CPI) a81nei6ia 2.9% (+0.5% MoM) mmxﬁﬁm‘ﬂﬁmﬁ@ﬁyui’m (Core CPI) a¢{#1 3.4% YoY (-0.2% MoM) GDP
eadnlulnsang 42566 laiveneia +0.0% QoQ WeRansnniluselszing @il +0.6% QoQ (+2.0% YoY vs. 1.9%
IAsuNaniaw) LAZBANE +0.2% QoQ (+0.5% Yo vs. 0.6% lnsunanaw) 1enasa ansinsaaglsivanasa +0.0%
QoQ (+0.7% YoY vs. 0.6% MMIN1&A81) WAZLEIAINT -0.3%Q0Q (-0.2% YoY vs. -0.3% msunane) ludauuleaune
NNN19RY sUIAINa1ey sl (ECB) funssmsaendoulaunamunianisnivesnan Tnednsmeniis Deposit
Facility rate @fﬁizﬁu 4.00%, Main Refinancing rate 17{ 4.50% oz Marginal Lending rate‘17‘1l 4.75% NNTUANTNAN
g9t (ECB) Ysziflunanssuniamsugial uwsltinguin lugaslnsniagafinuved 2566 andeyaniaiAssgia

]

P9enueaniIsanLesuiA1Inaelsl (ECB)

AANAEAINILILFANAARY 9.16%

Fiti393 Caixin Composite PMI Lﬁ@u‘wqm%mauﬂ?uﬁmﬁ'ﬁymﬂu 52.6 40 (+1.0 40) TannBnsUFusfsiy
(+1.49m, 52.9 9m) ﬁﬂmﬁﬁﬁy@slmi Lmzmﬁﬁ\muﬂﬁ‘”uﬁmﬁﬁ”u FunNANITHARLTUAY Lﬁﬁyu (+0.19m, 50.8 9M)
FalauA1Uan (Retail Sales) LAUTH 7.4% (YoY) A1N91AIANATAIR 8.0% (YoY) ﬁmﬂuﬁmwmﬂﬁuimﬁﬁ@ﬂm
ﬁuﬁy\mrﬁilﬁ@uﬁumw Dt un SR 2919970 (Unemployment Rate) myu'ﬁ' 5.1% Wend1AAR 5.0% d9usna
N199149112091) 721NN TRYTENING 16 - 24 g @g"ﬁ' 14.9% GDP lnsuna 4 181869 5.2% (YoY) AndnAANI9a]

AINUNATIZITN 5.3% (YoY) isauanlmsung 3 Nuenasia 4.9% (YoY) lngfuusanyuainnishigunaauiianis

Manaiansz s gnaliinuiiuds CoVID-19 dsliifaiat GDP awrisl 2566 1e1usia 5.2% gendiuiuunayes
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NNNIAUTIAIIEN 5% FudnanRuienall (Headline CPI) mAfa -0.3% (+0.2% MoM) TnuzidnsRuiaiugiu
(Core CPI) lshilAsuniasi 0.6% YoY (+0.3% MoM) Tugauulaunen1anisi@u suia1snateresaniulaune g

@mWﬂdmIﬁﬁmwuLﬂmﬂﬁ%’vﬁwLﬂ?ﬂqﬁﬂmaﬂm‘fmw’é@uﬁmmma‘ﬁm?ﬁim Lﬁﬂ‘lT‘LlLﬂaﬂmﬂ?iﬂiﬁ@‘ﬂmﬂ?xmﬂ

mmmwﬁ*g@m?mﬂﬁ*uﬁmﬁﬁyu 1.59%

patisan ISM Composite PMI LAfuS U ANLSUFanaaidy 50.3 qp (-1.7 am) IALNIALENIT (-2.1 9@, 50.6 9M)
U5usiranasanaailsnnn (-0.9 90, 57.4 qn) sanAdate vl (-2.79m, 52.8 9m) sanAndeae vannauanlsena
(-3.29m, 50.4 97) WAZN1IRNNU (-7.4 40, 43.3 q0) TWATUNIANIIEER (+0.7 97, 47.4 M) FufnTuanHaER

o

(+1.89m, 50.3 97) sanmndetalnlnavenlsyin (+3.9 9, 49.9 97) N19F1NU (+2.3 A7, 48.1 qA) UATINUAIAN
(+6.0 9m, 45.3 q7) ﬂ%um"f;lﬁﬁ”u mmzﬁﬂ@mvﬁwzﬁ;ﬁy@lﬂm (-129m, 47.19m) WATATLIAN (4.7 qm, 45.2 q9) LFUFanaa
FnusaaRuierall (Headine CPI) 28167 3.4% (+0.3% MoM) mmxﬁﬁmf]ﬁmﬁ@ﬁy@m (Core CPI) &t} 3.9% Yoy
(-0.1% MoM) GDP zwﬁ*gmzﬁmimmm 4/2566 UEEIAT 3.3%, SAAR AQELINULUANNNITUTINANIALENTUY UAY
Ansd9aan 1usieRIEwia Core PCE naafafisziu 2% siaifinailulnsunaiians F1un1sinaeuuanniainems
ALAIUNTN 2,16 LAUA UM TnamanainanranslitsnsfugunIn (Health Services) N133199UNAST dxviau
PWAANALN LTINS IS AIINNIINUNET 3.7% WindiiFeunen A1usnaGuiarialy (Headline CPI)
WLEAD 3.4% (+0.3% MoM) mmxﬁﬁm’]@wﬂﬂﬁwuﬂm (Core CPI) @ﬁ' 3.9% YoY (-0.1% MoM) Tugauulaung
NNNTEY Minutes N15Usegu1998U1ANTNANSaNIFaLNTNT (Fed) %yfé”m’wﬂﬂLﬂyﬂu‘iﬂmﬂm%ﬂ@Lm?mmﬁagmqmm
Feazdfuanasiul 2567 uazdeszyandnisaednmaenidoulaung lidusaselanszazviaduuums

'
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o a A o M Y1 oo a o ¥ 1 IS
naniuulauneMmnsanau nezisanunsnsiulalédndna Ruieasdiuanaslfasinadsdiy

VRAUNNATWUE 2567
AAATYL|BLIFUAANTY 7.94%
ptisnn Composite PMI UFusiaiia@uiilu 51.5 4 (+1.5 9a) annaUsnisAUiusaindu (+1.6 qa, 53.1 90)
o % o o o & ~ o a o o a & o a
ANuN198199 T UAUANTY B0 RIUAIEILATIN AT NARARLTUAIANTY AUnIANIINER (+0.1 94, 48.0 qA)
Ususaisawantien Inenandntliusonadugegalusen 3 e ansfsanadsieludUfumiiaiu sendeaninau
WU 11.9% wnzszan 7.33 Subrueugegaidutlszdfinigml Ineldussuyuainnisdseansaausllfaaniganin
A o 2 & a4 a4 Y d e s . A e v e
MlFusafinauedeudunss Gvdoalfisenanananisinaesdilulfuiaasaniineuniegnszau 1.76 &udwue
dl % 1'% % a aI/ . o A 1
(1.174 ¥RuE1uneaand) fArukuieall (Headline CPI) dzaasiaaaidli 2.2% (vs. 2.6% LAaunaw) tagsaAn
TUININBINNT (5.7% Vvs. 6.7% LABUNDY) WAZUNIAGUNUINIT (6.8% vs. 7.8% LABUNDN) TEABMAIAT TULNTIAT
WALLALINAN (-13.9% vs. -13.2% LAaunaw) uasa lugns Amndy as19lsfa a0 luuuaanisdne (1.4% vs.
A 1 1 o Aﬁgj [~ £ o Y a dgl s A 1
1.3% ihaunenw) Weindwanties AatlsA1ELsInaRugIL (Core CPI) 1zassiaadili 3.5% YoY (vs. 3.7% YoY inaunan)
YNNI UUTINTITIA1DIMNT4ALATNASINU (Core-Core CPI) Txaasaadiilu 3.5% (vs. 3.7% LAaunan)
o P a A a A 2 = o &y
Auulennenanisiu anznssunssuAnsnasilu (BoJ) Aufawlatngnisiu Sesanienisasdnsnanide’l’

N3zAL -0.1% uazenmunliignauaseuumiietmeiguacitulsznneny 10 ndeulminszdume 0%
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aaag sl FusainTy 1.84%

Fa7391 Composite PMI UFusaifindwidlu 47.9 qp (+0.3 90) A1UNIALTNITUTUAIAAAS (-0.4 9, 48.4 9/)

o

TnananamliuAaanas 1nssinuasAsliufaanas atnglsia ArtisanfiuunisndnuassauanantFusaisy
AuNIANNINARLFUFINA (+2.2 90, 46.6 90) TnasanAdsdaluiuarnandnlFusaANTY 1uEIn19819971
widamanadamaiiiad frusnsiesialy (Headline CPI) 1xaafaadiantiasi 2.8% YoY (vs. 2.9% LAaunaw)
ANNITLADFAITBITIANAIMNG LATESANLIANDTATUATEGL 5.7% (vs. 6.1% LAaUNau) Lazs1AAUAMAN 2.0%
a ' o o PN & o o A & !

(vs. 2.5% iheurian) AugnaRuieugiu (Core CPI) tvasmaaudniiosi 3.3% (vs. 3.4% inauren) ludauulaune
N19N19RUsUIAINASY st (ECB) daulnnjisasasauringl Hawkish laasingaanunliinanumindinainnianis

o o -:l” a: =1 a 1 a d” 1 = a a  a 'S dl 1 =
nstiuasdpmeendeniuiull mnuesitasisivlugoaslasunausnaest] 8 AnesaRL aN5A 9se1Ienaasi

nstfuansmsmenidaulauislugdag Uszunaunan 6 — 9 384l aziauANne e NTessUIAINAs sl (ECB)
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nsasnsasinidinmauazszadameendaulsunae lussiugaliiuvungn (atinsileanaaneseusnaest] 2567)

a

' ' v '

= a a & o s 9 o a o = ' =< =
Lu'ﬂﬂqqﬂLﬁﬁ'HﬁﬂqL?NLﬁuﬂ’]ﬁ'wumqLL@zﬂquNL@El\?ﬂqu@]\?“ll'ﬂﬂﬂﬂ?f]L\'iuL‘Vz\r'ﬂﬂﬁ'U@JﬁﬁluqqﬂﬂqqﬂiﬂmﬂulumzL@LL@N EINEY

Tanadanansenusieg lslauninndiginingw)

AA1AERINILTUAIANTY 6.63%
Fatiaan Composite PMI Liusinanasiilu 52.5 46 (-0.1 q0) Taemeiisnstfusinanas (0.2 qm, 52.7 90) Taesanadsma

£

v o o ' a o o P a = 2 ] o o 1
LAz N ULTUAaA dousANaNARALITUAIAARY mumﬂmimmiu wasatlasaninaunay Inaaanamdsoa v

o o a & A 9 o o a & a e o s Ay o a o
ﬂqﬁlu’ﬂﬂﬂizwlﬂﬂﬁ‘llﬂql,wmﬂlu ?mewr]’lﬁ‘@’lxm’]uﬂ‘a‘uml,wumu N@N@ﬁ]ﬂﬁ'uﬁn@ﬂ@ﬂmﬂu@ﬂ ﬁlmzmm’]uﬂﬁ]ﬁ"ﬂﬂul,ﬁ@m')iﬂ

(Headline CPI) 2571 -0.8% YoY (vs. -0.3% hewunew) duiflunsvsdasdeileaduinenn 4 1neidnmduileiugu
(Core CPI) tzaasaaaiilis 0.4% (vs. 0.6% wnaunaw) Inaaaiisnanlunsnane g (-5.9% YoY vs. -3.7% LAauna)
is99ltnALBINA (-1.7% vs. -1.1% thaunaw) nasaludnaiinau 1A lun1aLsnig (0.5% vs. 1.0%

WWaunew) 1vansiiad ae19lsfia s lunnamEatin (1.6% vs. 1.4% tnaunan) 11asadu ludauulaunan1anistg

(2
a

5U1ANINANAU (PBOC) UszniatlfuandnsnanidaRufnsuiaswimiadlfiungnAndusscay 5 T (5-Year LPR)
= &y a o o Py ' Gal =

gaflunenidedededuiunenideting (Mortgage Rate) a4 -25bps L1 3.95% atinelsfia su1A13Na19a% (PBOC)
srmAasdnmaenidatufnsumendiad fiungnAdunszas 1T (1-Year LPR) N9vAU 3.45% &Iun9nananaIagn

f11AN9NANNA (PBOC) azilfuaaaniiasiddy 3.40%

AAAAUITRLENNLFUANNIN 5.17%
st ISM Composite PMI U5uginiinaiuiilu 53.0 90 (+2.9 q0) Taaniaiiznig (+2.9 qn, 53.4 q9m) U5usaiiinau
aneanadsTe luinauanilssme (+5.7 4m, 56.1 40) HAKAR (+0.0 47, 55.8 qA) ganmdsTalud (+2.2, 55.0 2

'
@ o a

WazN19819974 (+6.7 qm, 50.5 40) NLFUFUNNTU AUNIANINER (+2.0 90, 49.1 9A) ININAAIAANAT 47.2 97
anstlagegalusau 15 neu Insdailsnnn (+7.7 qn, 52.9 40) sanA1dadalua (+5.5 90, 52.5 90) HAKAR (+0.5 98,
50.4 49) WAZRUANAIARS (+2.3 40, 46.2 97) LFUATU aeinalsfin N1981991U (-0.4 49, 47.1 40) UFUFD8mRY FudhsRu

wavialy (Headline CPI) 1212161 3.1% Tnsudanilunaainsianlunuanietande (+0.6% MoM, +6.0% YoY) uay

o

$9AN81MNT (Food away from home) NLFLIZITN (+0.5% MoM, +5.1% YoY) ki3151AN I ANAS N LAz E9a ARIFDLTIE

al
' v

AN (-0.9% MoM, -4.6% YoY) 20uzigns1{uafingau (Core CPI) 1 3.9% YoY N1381991U18NA1ANITINHAS

(Nonfarm Payroll) 1iis@1 353,000 Auwmds Tnadaunindsasnszansagluniat@niadunangia 289,000 fumiis
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PULTEAINNIININUNIFIRTYAL 3.7% PN TR INeT druian Ut g auseens (Labor Force Participation
Rate) @m@mﬁﬂﬁﬂmfﬁ 62.5% (vs. 62.6% LABUAAY) A 1usRRWAe PCE SR 2.4% Yoy anisinmsd Aty
Lﬁﬂﬁﬁuﬂﬂﬂ‘a‘ﬂ@ﬂmﬁa‘/g@m?ﬂ’] (Fed) @ulanting Core PCE LFuFaRNA Y 2.8% Yo TugauultnnemianisRusunans
NANAUTFRLEN (Fed) s aanideulenne 57 5.25-5.50% w’é@udqﬁmmﬁm@ua‘@mﬁ”mmﬁmmmfrmLﬁ”ﬂuiﬂmﬂ
Wiasdspailanals mndeasdlufdasaansntfaLlEanfam wenannil Dot Plot 391 BUIANANAUITRLLETNT

(Fed) azandmspanidesn 3 A3 (-75bps) ludl 2567

LARUNUIAN 2567

AaATYLRLFUFDIRNTY 2.56%

atisan Composite PMI U3usiaanasunag szt 50.6 40 (-0.9 90) TnasatiniaLEnisaiszau 52.9 4p (-0.2 40)

q q q

'
o

8182 U R NTLaRad ATUAIANITNARDLNTEAL 47.2 am (-0.8 97) 9AINAGA ﬂ@mﬁ'm@mﬁ@uqmmﬁuﬁ

U q

' '
=

2269 7.8% YoY dedatliitanunnnanisfirresiiluliustanasainiienneunnegnsriu 0.38 Audiwieu Aol

$1ANEUAR (PPI) lAUNNANRUS A818169 0.6% YoY waz 0.2% MoM Anuiuiianalil (Headline CPI) aenasinaiu

% a

{1 2.8% (vs. 2.2% ihennian) FuRuiiaiugiu (Core CPI) maununwus esiadwilu 2.8% Yoy (Vs ineunaw

N 2%) BueNun Tl u TN ANBIU8A LA S WAL (Core-Core CPI) Masaadili 3.2% YoY (Vs thaunau

'
s [

w1 3.5%) éﬁjﬁmmL%ﬁut’gﬁﬁiﬂﬂLﬁ@uqmmﬁuﬁ@quﬁu 39.19m é“mmmifiNmuLﬁﬂuqumﬁuﬁ’@ﬁi:ﬁu 2.6%
ﬂf]ﬂ%qﬁmf]ﬂmﬁﬁ\@mﬁfauqumﬁuﬁmmmﬁﬁ”u 1.4% MoM Auulengn1ansliu mm:ﬂﬁmmiﬁmmmmqtﬁﬁu
(BOJ) AnApaulaunenisitu FarauRannsasnInen e 3T ssa -0.1% uazfaaai vun lHE R AR LN
sussiguadiilusziomant 10 Sideulmiiszduma 0% fufdasazuuudesinnn (7 de 2) lunsatuayu
‘Lﬁé’mmmﬂLﬁ”ﬂaxﬂzzﬁzuagluﬂa@uﬂ?:mm 0% 94 0.1% AUFAFeATLULLAENT1911N (8 Fia 1) Tunnsdnderiiarig
Fqunasiely ‘Emﬁﬁ‘zmzﬁﬁyﬂiuﬁmmlnﬁlﬁmLﬁuluﬁﬁmeﬂmxnﬁumiﬁmmmmacﬁ"ﬂqu (BOJ) Na9Lfiua
ﬂwmwﬂmmmmﬁmmwﬁmmmﬁ' 2% Hadnafafiunaziiunudn me"l,é”mmﬁmﬁmfiwmiéwLﬁuuiﬂmﬂ
NITRUEIUNNATNNG QQE ﬁﬁlqﬂi:ﬂ@uﬁwmimmuﬁmwm@mmmuﬁuﬁﬂmﬁgm@ (YCC) waznizantiiuulaune

4 1

aanideAuaU (NIRP) 1Hussqantsrasduda atnalsfin AayunassieiasegnauarRuiealuiaqiu nesnama

)

diilu (BOY) uaeinnmenumalugissiesgnadlilussiieunaesiahinew

Al Fus Y 3.65%

fil Composite PMI iununiLSufA LT uNesTiszsiL 49.2 9n (+1.3 90) uAtdensninzaL 50 qp AT
DNazuAAIATNIALENS (Services PMI) IARWNNNWLS ﬂ%uﬁmﬁﬁ”umwﬁixﬁu 50.2 97 (+1.8 4A) ATHNIANNILAG
(Manufacturing PMI) ﬂﬁ?uﬁmmmﬁﬂﬁ@ﬂmmﬁ@xﬁu 46.59m AN 46.6 AA NFLARNIAGAAIUNIINIABUTUINAN
281815 0.8% MoM LAY -6.4% YoY Enuuiesialyl (Headline CPI) Lﬁﬂuqumﬁuﬁ“mmﬁm\ifﬂﬁizﬁu 2.6% YoY
AN 2.8% LAAUNEL [ﬁ'i'mqmslm@u 3 \eu aennesTusanilaciu uazfinannAel 2.6% flapagandvnnaFue
293811ANINAN9E Isl (ECB) 7 2% E-ﬁ’mﬁmﬁ@ﬁyuﬁ’m (Core Inflation) 48990 IAALAL NN LT ARFIAS
BEIZAL 3.1% YOY (vs. 3.4% LABuNaL) WNFLAANAANATIAMNES LT LR 1.5% MoM (vs. 1.6% LABUADL)
surifinBauifsutudaadeaiuaesdiow TendanumailugnIitienas (-3.7% YoY vs. -6.1 % Laauniaw)

o

77i51A1 NN ALENNTUFLLANTY 0.9% MoM (vs. 0.7% LA21A8Y) WANTIFINIZAU 4.0% YoY WinAuLhauna
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AUTIATBINNT LATDSANLDANDERRUATRINGL (3.9% YOY vs. 5.6% LABUNaw) UaxsIPAUAIMAN (1.6% YoY vs. 2.0% Lhau

riaw) 1raesaa Aadesusaiiaaudeufiilna (Consumer Confidence) A aunun1us atfiszdu -15.59a
suAInanag Istl (ECB) fufasspmeenideulaunanuaanisniaesmann Inasasaande Deposit Facility rate
@gll‘ﬁliz,’ﬁ‘]_l 4.00%, Main Refinancing rate 7 4.50% Uaz Marginal Lending rate 7 4.75% nnsFuaalszanaumsmnsiinTaaes
Lﬂmgﬁ@ﬁfdﬂmmmiuﬂﬁ nafiuierfuanaeEiauasd ralisunasnansg lstl (ECB) & i fiastiaunaneauazliy
ang! G]?Wﬂ’ﬂm‘]‘jyﬂutﬁ‘l_l’miﬁmﬁﬂLL@XL%QH'J"1ﬁu’1ﬂﬁiﬂ@’1\mﬁﬂéuj Tne AruAzasu a1N3A Uszausunasnansg Tat (ECB)

v | U = s o d’l A a
%ummmrm analMeliuandnmeanideulzingliumnaud aueu

PanEeInalFLFRLAY 0.18%

i394 Composite PMI slapasesiuifli 52.5 9 (+0 q7) TnenIALENLUFUFaAA (-0.2 97, 52.5 3A) ANUNIANTHER
(-0.19m,49.1 9p) Aatisapseg lunnwivaso (Fann 50 90) saileniluioud 5 ATTiaABIWUNNIUER (0.3 90, 50.190)
NANAR (-1.59M,49.8 9M) uazsanAdeaalua nguantlszine (-0.99m,46.3 9m) UFUAaAAS PUEA AN AR
(+1.197,48.190) UsuFaiinau sandnan (Retail Sales) 281181612 3.1% YoY AN 5.5% LAAUNNTIAN — NNANTWUT LAy
ANNANAANAANAT 4.8% LnlnganATDLs (-3.7% Vs. 8.7% IARUNNINAN - NNNNWLE) SaWANVIAR InTvnANesians
(0.2% vs. 4.6% LAAUNNIIAN - NUNTWUT) Aa09AND (2.2% vs. 4.0% LAUNNIIAN - NUNTWUT) LngﬂmmI%mi
(7.2% vs. 16.2% \AGUNNINAK - NUNWUS) TeaDFIRILALARNIAGAMNGTH (Industrial Production) 1eneisia 4.5% Yo
Q7N 7.0% WHBUNNIIAN - qmmﬁuﬁumﬁﬂnfimmmmmﬁ 6.0% W TneuNanNIANA (-3.1% vs. 26.4% HBUNNINAN -
NNNWUS) WaNUAFY anusnanAR I (2.8% vs. 8.3% LABUNNIIAN - NHNWUE) UASHAAAUITANIAN (0.1% vs. 7.9%
IPAUNNSIAN - NUNNUE) TraaFaad Bt A NANARIDEIUE (6.5% vs. 4.4% IABUNNIIAN - NHATWLE) FUATY 00
AU Guleyialil (Headine CPI) fafgu'ﬁ 0.7% Yo (vs. -0.8% LA@1Aaw) ndufluanafausnusey 5 Aot 1o
BRI Guﬁ@ﬁvugm (Core CPI) sxansinaaitlis 1.2% (vs. 0.4% naunaw) Inasatisnan lumuaneing (-0.9% YoY vs. -5.9%)
FrunasdiuulsunenisRuassapadlullesineseuasy (Prudent) zﬁ'mﬂwmaﬁmﬁ@gnmﬁ WA NTIsanns 3.0%
mmzﬁ%ﬁm@rﬁiﬂ WhunnensRvinesennszanyuemNgys (TSF) sedsunduluszuy M2 Hisenpdesiumamiulnues

s gnAlazRule

mmmwﬁ*ﬁﬂm?‘mﬂ?uﬁmﬁﬁ”u 3.10%

#d ISM Composite PMI dsus R 53.0 qm (+2.9 q0) InenALENg (0.8 qm, 52.6 40) Uiusaanas Agiisa
(-5.49M, 58.6) LAKAR (+1.4 A, 57.2 47) aandndea el (+1.19, 56.1 AA) WATNIANNU (3.5 3m, 48 q0) Tlus
anad H1UNIANIHAR (-1.3 40, 47.8 40) Taadntisan (0.4 4m, 52.5 90) sanAdatalil (-3.39M, 49.2 q) HANAR
(-2.0 4M, 48.4 97) WATAUAIAIAAT (-0.9 97, 45.3 qR) NIANIU (1.2 AR, 45.9 47) Ususanasdus s Suierialy
(Headline CPI) 281181612 3.2% (+0.1 %) mmxﬁﬁmw@mﬁﬂﬁyugm (Core CPI)‘?; 3.8%Y0Y (-0.1%) N138199111anN
nANTTNEAT (Nonfarm Payroll) L‘WIN%”‘L(L 275,000 AWMU AU ﬁmmifmmuﬂ%ﬁ”ﬂﬂﬁizﬁu 3.9% aNAN 3.7%
JusRERTnaTidaudan Ui g s (Labor Force Participation Rate) mizﬁmﬁmfﬁ 62.5% A118MI 1A PCE
Ususadiaiu 24% YoY , 0.3% MoM T Ta T m@ulﬂ@ﬁﬁmma‘ﬂmmmﬁmﬁm (Fed) @ulaaging Core PCE U5usia
e 2.8% YoY TudauulaunemianisN ADINTINNNIUTELNENTRUBUNANINANNENTFRENN (Fed) TAdsuamnnsnl
williinisrenesinveuAsgnaauigewsniu 2567 Sl 2.1% (vs. 1.4% ﬂ’]ﬁ‘ﬂ’]ﬁﬂ’]iﬂjﬂ%\iﬁﬂu) LasiuFaseanid

ATNNAANAANG VDIETUENIIAT UsrauUsUIAINANaNI eIl (Fed) BdiugingnnsUsuansnsaenidaulaung
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azgnsaiaauli uild tnaaianisninandafimunzan (Dot Plot) tu Aull 2567 199N390N198IUNINENAIHNNDS
panienlanelud 2567 Bauan (3 cuts) WARN19150 Dot Plot 3ulu] 2568 -2569 (annipadnaziliuandnseantie

15 4 PRamaniiien 3 p3a)

LARULNENEY 2567

aaatyLuLliusnanas 4.39%
Aertisan Composite PMI Ususns@unnae[iszit 51.7 4m (+1.1 qm) lnasailniatBnisagNszau 54.1 9a (+1.2 97)

BENEFIAY HIUNANINARDLTITZAU 48.2 97 (+1.0 q0) ERAIAGA LRRARBANABLNNANTENEFT 7.3% YoV Hetaeilif

q

v . o o - \ A e v v o Y a A o
RAAANNIANTBNTY L UNAUFIANANIRAUNEUNIBENITAY 0.37 Ausnue ATHaAENAS (PPI) IAaUNWIAN T8EFY
0.9% YoY uaz 0.2% MoM finuRuienalil (Headline CPI) aenesintuilu 2.7% (vs. 2.8% inaunew) A1uludeiugiu

(Core CPI) tAgununius atjluszd 2.6% YoY (Vs inaunauntin 2.8%) anszinlutiusmuismaiamagn uay

o A 19 1

WA9971 (Core-Core CPI) #asiaadLili 2.9% YoV (Vs 1AfuAauutin 3.2%) rﬂﬁmmmL%ﬂuﬁuﬂmlﬁﬂuqumﬁuﬁﬂﬂ

U

'
o o

M197A1 39.5 A SR9INNITNNURBUNNNTUTRE TIEAY 2.6% NsldananiariaEemmeun LIt 1.2%

U

(2
a a o =

MoM F1uuleunamnenisiu AnznssunisswIAInanecy Ll (BOJ) Humasdasaanidaulaunafissdu 0 - 0.1%

(2 1
o

Tunislsygadadudniy 26 wnau 2567 nasani igfdnseenidefnaulunislseguihauiuauicuun G
'&@mméﬁmﬁumimmmﬁécﬁmmﬁnLmﬂ:@mmm§fiﬂmmzmwmiﬁmmarnm«ﬁﬂqu (BOJ) axslalsinnsusuasnmlauns

msRulumsilsyausanil

nanglstlFufnanas 1.52%

v
o o K

sl Composite PMI L auilunauilfusauiaduanesfisz#u 50.3 90 (+0.9 90) nduiunndumilasziu 50 4a
Wudynyrinauso F93unnan AT ALENNS (Services PMI) A2 W1 AN ﬂﬁﬁuﬁmﬁﬁ”ummﬁi:ﬁu 51.59m
(+1.39m) fatln1ANTTNAR (Manufacturing PMI) ﬂi?uﬁmm@\uﬁﬂﬁfﬂﬂmmﬁixﬁu 46.19A AN 46.5 A NITNAR
NARAAMNITHIRBUN AN UENLFT 0.6% MoM LAz -1% YoY Eudiuiasialal (Headline CPI) ieuilunAnTzaafia
@qﬁ'@:ﬁu 2.4% YoY a7N 2.6% ihaunan tﬁlﬁfqmslmfau 4 hau fapsgandnimnne Suiesesswnnianang sl (ECB)
71 2% TAMANNLTLFAARS -0.8% MoM -1.8% YoY G”wmﬁmﬁ@ﬁ”uﬁm (Core Inflation) FelalmumAanenIgn uas
NANUIZARAIMBETTAL 2.9% YoV (vs. 3.1% AauAaLu) LaZANINTIRANARAAT 3.0% Yoy Shmmuieralilizaasa
A_RNTIANRIUNT Lﬂ%q?{mm@ﬂ@aammmqu UAZINARUATUAN (Non-energy industrial goods) mm:‘ﬁl‘ﬂvmﬁ@mﬁﬂ
ﬁyuﬁm (Core CPI) mmﬁ'ﬂﬁuﬁfﬁﬁmmﬁ@ﬁurﬁjﬁ%‘ﬂm (Consumer Confidence) ﬂﬁ_uiﬁa‘m“u -14.9 4@ suA1INae ey
(ECB) T N (TR L tTITIY ImﬁﬁLﬂwmmﬁ'%ﬁﬁmmLfml,ﬁ@nﬁuumgflmzﬁu 2% Tuseaznang

% = o A4 A & o A o = , a
waswsannazlsy LV’]?@\?N@VN‘WNmquﬂ’JqN@’]LﬂuLW@?ﬂ‘]ﬂq L'M]Elﬁ‘ﬂﬁwmﬂdﬂ’lﬁ?ﬁ\iBJ’]uqu;lLl’mﬂ’]iL\m

AANAERINILITUFLNNY 7.39%

' ¥
o =3

faitisan Composite PMI USusaiisdudly 52.7 qm (+0.2 7) InenIALBNNTUSUF NN Y (+0.2 qm, 52.7 4A) AIUNIA

o a o o

NISUAR (+1.7 M, 50.8 90) ATHndUNIenesalusel 5 1heu gandinaiariai 50.1 4a uaTwusnluseu 6 e

[
o A o

aanAdsTalud (+4.0 47, 53.0 40) NAKAR (+2.4 97, 52.2 40) taaRdITa N euaNUsTmA (+5.0 4, 51.3 90) uay
AEHINANEWNUNNINAR (+0.4 40, 50.5 47) UFusainay ati1alsfia spnande (0.7, 47.4 9m) UFusaanas GDP

Aulpisnng 1/2567 2en8Fn 5.3% YoY ernauannsnanawaniiasi 5.2% uasgend1nannenem 4.8% tousiilamey
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QoQ (SA) GDP 288162 1.6% a7n 1.2% tnsunanau LL@zqandwmmwmﬂmeﬁﬂﬁﬂﬂﬁ 1.5% SR21N19971991% (Survey
Unemployment Rate) Lﬁ@uﬁmﬂmaﬂ'ﬁ 5.2% WINTUAAIAANA WAAARIAN 5.3% lAauriauanERus A S uienald
(Headline CPI) ﬂ%ll‘ﬁl 0.1% Yo (vs. 0.7% iauniew) saieafhudewd 2 wousdisnm ﬁuw’\fﬂﬁyuﬂm (Core CPI) 12885244
W11 0.6% (vs. 1.2% Aaunaw) InesaiisnA luNanaung (-2.7% YoY vs. -0.9%) AunnsaiiuuleunegnisRuauiaisg
na"9aL (PBOC) ansnmmenideniltsngas Mufan1eanspdaulugies (RRR) LL@&ﬂ’ﬁ@ﬁﬁﬁl‘ﬂﬂ@ﬂLﬁyﬂﬁuﬁixﬂz
£17 (LPR) lﬁ'mﬁumummmmmzm@u‘?‘ﬁmluﬂszmﬂ Hnnreeaniust m€i5ﬂ5ﬂﬁ%“ﬂ@ﬂ§§uﬁ@ﬂ@ﬁdLﬁ‘ﬂ‘ﬁflﬂ‘l_lﬁ‘m’]ﬂmjm

nmMaRuszezdunaratiuayulnganissvezeny

ARARNIFRLNTNLTUAIARRS 4.16%

il PMI MANMSHAR 50.3 47 (+2.5 40) Taudasienisaenasiapiausnlusay 16 hiaw lnaunain satluenaidsialus

= a

51.4 9 (+2.2 90) ATHNANAR 54.6 A (+6.2 4) ATHNIIANNIU 47.4 7 (+1.5 90) ATHIAENER 55.8 97 (+3.3 9A)

2

v aAa ¥ o o

ATUAUAIAIARG 48.2 97 (+2.9 76) gt PMI AAL3NNg 51.4 a0 (-1.290) FaunaNNENefaR9N AL NN TG s T

q

v A

AANITUNNGING UALAFONIHAR 57.4 4m (+0.2 4n) Atltanadsaaluad 54.4 m (1.7 40) ATEN1981991 48.5 40

q

(+0.5 90) ATHINAELENNT 53.4 4m (5.2 90) TudanpesdnaFuianali (Headine CPI) 3.5% (+0.3% MoM) 8738

\Wai1g1U (Core CPI) 3.6% YoY (-0.2%) $11N19419971 N198199MUUBNNIANITINEAT (Nonfarm Payroll) x4

o =

303,000 ALULE BRTINFININIU 3.8% (ANNLAN 3.9%) 8RIINITRAIUTINIUN1A9UI9U (Labor Force Participation
Rate) 62.7% (WANTUAN 62.5%) 8791818 PCE WNTU 2.7% YoY waludqu Core PCE U5UMaLANTU 0.3% MoM

1 a o a = a o ¥ o dy i/dl
2.8% YoY TudauulannenienisRusuiasnaneanigewdn (Fed) inaiduendwiliadnmnenideulaunelin
5.25 - 5.50% ANNLAN WBNANTL BUANINANANTFATN (Fed) 93z1)dNRsTzan1san11nAILAA (QT Tapering) Tutag
neuinuEuaINReuar 95 uiuneaanianiy i 60 HuduneaanFaniy Inautadlunisan (Treasury Securities
a7 60 HudnuneaanFaniy lu 25 Wuduneaafaniy aninsUfuansunaainds MBS fensiinisziy 35 Wudu

pEARTANIFHaLnaw)

LABUNHNIAN 2567

pANARuLSA RN 0.21%

Ftisa: Composite PMI Aeumseu STl 52.3 qm (+0.6 9M) ArudatinA BNy (+0.2 9, 54.3 4M)
wazfrilnAnsaRdudy (+1.4 qm, 49.6 4n) wiigaetlun1azunda sendeeensanesa 8.3% YoY Taaid3n
NINFINNNTAN LLﬁiﬂ@m@m?ﬁﬁﬂﬁmﬂumuﬁ -462.5 WAL AatisIAENAR (PPI) 2218162 0.9% YoY Uay 0.3% MoM
s Fuiaali (Headline CPI) anaa (-0.2 am, 2.5%) YoY LLﬂtLﬁuLﬁﬂﬁyuﬁﬁu (Core CPI) anad (-0.4 3, 2.2%)
YoY fuiuiie ldsauemsanuaswaseu (Core-Core CPI) anas (-0.5 4A, 2.4%) YoY ﬁmﬁmm%ﬁuﬁuﬁm

o '

AnaY (1.2 90, 38.3 40) HRIINIII WA 2.6% M EaanArTaBausenasa 1.2% MoM wiiiinisanasuedue

o

il uarRuleiuguntsueniausnasuiiumen uinisenasagenisifaranianiaieudanadudoynyinng
su1A1INANEILY (BoJ) Avdmsmanidaulaunad 0.1% seduliniunaianisnd dndmssiuusinlfiduniues
4 - . o ym v 2 o da N
nndasundaslunianisudanuaznnsdsaanadnelnada asaniduiladad Ay duansenumanisusives

\issgnalagsan a1 N135nEANTUAsluRaaLs Rt pTluanTa s N A aauiNTL3s
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naag lslFusainau 2.63%

' [
a

Aisas Composite PMI imausisnendt [fsisuaneg szl 51.7 4 (+1.4 90) Fadudoyanunisenesiaeadssgia

MALIENIS (Services PMI) U3Usais@usegl (+1.8 40, 53.3 ) uasDan1suensaasiweaiiies luanennanswa s

(Manufacturing PMI) U5 usinanasianiiotnnag (0.4 4m, 45.7 40) az7iaudaniannsa n1sLaaANIALASIINITN

ANLIF 0.6% MoM ez -1.0% YoY fuRuanalil (Headline CPI) hauinmeu 6la9ae#1 2.4% Yoy gandniusnenes

Y a

auIA1INA9E T91) (ECB)MuGuLﬁ@ﬁuﬁm (Core Inﬂation)@mmm@ﬁ 2.7% YoY AanNi@asiui1i3tna (Consumer

a

1
[

Confidence) 82|71 -14.7 4 713119319971 (Unemployment Rate) 82l 6.4% anasan 6.5% luifiaunaw aadanuidiasiu

U

|
1l

MARAAUNITH (Industrial Sentiment) ﬂi"ur?TfJLﬂﬁuLﬁﬂﬁ@ﬂmﬂgw (-9.99m) AN (-10.4 AA) N9UENEFITBILETNRL M3
P o o A e o= & o a o a
(Money Supply YoY) insaiili 1.3% nnsdfusamaiasyiaunanisnusatesn ALz M siasAuinnig N ANNIHas
= . v 4 v o~ 4. o -

FMuDaLNNAAUAUAsINANINANE T3 (ECB) Sevwdnyieinmianasnmmarssgnalusrarea sunamae o
(ECB) AsenmmanideulauneNszaumn i ausnes 2567 netigndnnnsnnsulaune nsRundnmetugsasandly
FENTIAALIINARUATUINAN FUIAIINANE It (ECB) ﬁqmrﬁ'}Lﬁummmim:ﬁummgﬁmimmi%v‘v”uﬁﬁ masnulAsng
Pandemic Emergency Purchase Program (PEPP) LL@;’Lﬁummﬁ’1ﬁzym@\‘im?ﬂ?zmm’mﬂﬁmﬂm?ﬁuLme?ﬂﬁd e
avuayuNNINLFDee WEEIY

AANAERINILFUFRLNNTY 1.78%

'
I3

Aatisa3 Composite PMI LABWM e uLFusainawiu 52.8 9a (+0.1 90) Tnanaiznisdiusnanaidniiond

v AKX

(+0.29m, 52.5 ) auEfinAnsuanRNa Wy (+0.3 9, 51.4 /) gandndem el uaztanART TS UA AT UAY
F218% Composite PMI naiiiLilnges GDP Awlasung 1/2567 st (+0.1 49, 5.3% YoY) uaz (+0.4 98, 1.6% QoQ ) (SA)
49n975819AANNT0I §RFIN199UANANTH 5% TAetNENEUAIN 5.2% TuReunaw fugnan ﬁmﬁ@ﬁﬂﬂfag"ﬁ'
(+0.2 9m, 0.3%) YoY Rndwantiatannidauneud 0.1% lurnedisunamnandan (PBOC) Atiluulaitnanisiulng g
AN WﬂﬂL‘J‘j”‘EIuIﬂ‘LI’]EI?; 3.45% (1-Year) uae 3.95% (5-Year) L‘W'@aﬁuwummmmmzmm‘%‘iﬂ Alutssma satinnanan
VLA (+2.2 9, 6.7%) YoY muﬁﬂm’mﬂﬁﬂﬂﬁ (-0.89m, 2.3%) YoY famvafannimeunay WenanIrdeesay

T 2567 iunsiinnisativayuniaAssgiaetseiies Inafgunaaulidiuulainanisadsliilanudnuds uas

R

' a

= = a =< = PN o P o o v =<
Nusz@nEninuanT iﬂﬂNﬂ’]ﬁ‘LWNizm_lﬂ’]ﬁ‘s]ﬂ]@WﬁlLL'Z\]Z‘]J?‘]J‘]J?\?HI%J‘U’]EJI‘HHIMN AIMNLRNSANHNINUY LW@ZNL@?NH’W@QVJM

wazn3Ls tnane ludsune ‘3‘/§Uﬂﬂﬂ/\1ﬂ\1LﬂﬂMN”}ﬂﬂ’li‘LauTﬁl GDP #tlszanns 5%

AAAAUITRLENNLFUANNTU 4.80%

o A

Al ISM Composite PMI s et Fudaiinaudu 51.3 qa (+1.0 40) waasdanisliusaiis@uaininaunan
W7 50.3 4 Taasail ISM Manufacturing PMI aaasunagil (-1.1 94, 49.2 q47) WAAITIN1TUAFL TWNIANIINER

uAAE ISM Services PMI aaa9u10ej#l (-2.0 40, 49.4 40) uanIDanIsuasalun1ALENg da91Ruieall

(Headline CPI) 8¢/ 3.4% YoY anas 0.1% A NABUNUIAN T90871 3.5% 20urNdna1dudaiug 1 (Core CPI)
o

ag#1 3.6% YoY 8AAY 0.2% ANNLABUHWIAN TI8E7 3.8% N1FANNIBUBNNIANITNHATIANTY 175,000 61U

U

WHARIINIANTUAARIANNIABUR U ANTLANTY 315,000 AU §R91N1931991 AU 3.9% (+0.1% 99,
21N 3.8% LUAUTLNAN) WEAIDINTINTLIBIAUINNIY SRFINTH A1 U NRIUT M UASAT 62.7% (0% ANLAaL

ABUNTIN) TIUNILDIRNUILAURRINUNYEDAIRINNNTUNN R[4 PCE 887 2.7% YoV (A4NANLAa1RTLNAN)

U

|
v a

WAY 0.3% MoM (A9NANNLARUADUNTN) wandadan17Adf1a991A7 luseiutL3tna TuausAdail Core PCE

a
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@gﬂiﬁ' 2.8% YoY Wa¥ 0.2% MoM (-0.1% annlAeuiiunay) d9tsuenienistyaasiaesdnsGuiiailisauman
WAL Lmzmmﬂmﬁ@qu‘iﬂmﬁu ﬂmzﬂﬁmﬁmiﬂmﬂma‘ﬁmmmm?ﬁ@Lu‘?rm (Fed) EisznnAnssnmanide
flszdu 5.25-5.50% Lﬁmmﬂﬁmﬁﬁmﬁ@ﬁqmgq u,:ﬁfhLﬂmﬂﬁmmmﬂﬁq@ﬂ'wﬁimﬁmummﬁwmuﬁqm
uwlaunss IngaunAINaneanigeLling (Fed) AAnsldnasiinnsliuandnananide 3 aflull 2567 usgndngam
WﬂﬂLﬁyﬂuIﬂUﬁﬂﬂﬁ@ﬁ/\iﬂd@jdiu’ﬁNLQ@W&LW@ﬂQU@N@%LW@ u@nmnﬁ”ﬂa‘:muﬁmminmmmﬁﬁmﬁm (Fed)

Ans walan wianad Wiiudnnstfuasdnameenidenlaunaasaueg fuumn inmmgha uaensanasesdnifuie

1
o

| 2
BENENE L

WAaUNUIEY 2567

AAALLFUFAANTY 2.85%

' v
o a a o o

pailsan Composite PMI UiusainauNnagfisyill 52.6 4 (+0.3 qm) Tnasaiiniaiiznisegiszdu (+0.8, 50.4) 4n

o

eI ﬁmmmmmamsﬁamu (0.5, 53.8) 97 £AIUAG ﬂ@mm@@ﬂLﬁ@quwmmmmﬂﬁq (+5.2, 13.5%) YoY
%'qm'fmslﬁﬂ@mﬁ;@m?ﬁwmmjﬁuﬂﬁuﬁqmnLﬁ@uﬁﬂum@g’ﬁ?zﬁu (-756.7, -1,221.3) Wudnuien datisanEuan (PPI)
Lﬁ@quwﬂ’mmmﬂﬁq (+1.3, 2.4%) YoY Waz (+0.2, 0.7%) MoM Fuuiiarialy (Tokyo CPI YoY) wmﬁﬁ”mﬂu
(+0.4, 2.2%) é’mﬁwﬂﬂﬁyuﬂm (Tokyo Core CPI YoY) mﬁ’]ﬁﬁqful,ﬂu (+0.3, 1.9%) YoY mm:ﬁmniﬂﬁmquﬁqmm

BWMNIAAUAZNAIIU (Tokyo CPI Ex Food and Energy YoY) aieinaisiadinilu (0.1, 1.7%) YoY satlanuidasiugiising

o A

IPRUNENANBETTZAL (2.1, 36.2) A7 §AFINITIRNUBIUNHNANDETITEAL 2.6% (AT) Nsldananiarialzen

e8I (+1.7, 0.5%) YOY WATUARIAT (-2.4, -1.2%) MoM é’wuu‘ﬁﬂmﬂmqmﬁﬁuﬁmma‘nmm’jﬁu (BOJ) Hnmma

1 12
a o =

dmsnenideultunenszdt 0-0.1% lunisUszguiledungiauam 2 naunian 2567 nasanitligAdnsnenidesn

'
=

@ﬂuma‘ﬂi:ﬂ;uLﬁ@uﬁmﬂmﬁﬂhum %mfamméﬁmﬁumimmmicﬂmmﬁﬂLm‘wjm@ma‘?fj']ﬁmmiﬂmm&lﬂu (BOJ) azgia

TimefunlasulannansRulunissygusend

nanng lslliusianad 1.30%

o o o

Aatisan Composite PMI UFLA o T unneg AiseAu 52.2 90 (+0.59a) TududyoimnisaenafazesAswgia

v e

MALIENNT (Services PMI) L5UBRaRAsHN0E7 (-0.1,53.2) 40 wAADNNNITENeFFalaiavTvaasudnties Tuanenne
NMINAR (Manufacturing PMI) UFUAANTUNN0EN (+1.6,47.3) 4m @xfiauian1sNuA2989N19UAANIAYAAUNITH
NNINARNNAGARNINITHENEFY 0.6% MoM uaz -3.0% YoY Auuilenialil (Headiine CPI) i 2.6% YoY gandnimsng

1835U1A19NANE 151 (ECB) dauRudaiugu (Core Inflation) iis@1snegfl 2.9% Yoy ann 2.7% lkauniau pauidiedi

'
a \

{1131nA (Consumer Confidence) agi#l -14.3 4A 87191M199 197U (Unemployment Rate) ati#1 6.4% winriuluibaurnian sl

U

' ' 1
B

mm%ﬁummmmunﬁu (Industrial Sentiment) 5UsiNA WA nTiasuIag# (-9.9) 9/ 7N (-10.4) A N19TVELNEFHITVY

U
&

1F1URYE M3 (Money Supply YoY) Lﬁﬁ”w,ﬂu 1.6% NNUFURA LW&'ﬁﬁmzﬁﬂuﬁqmﬁmﬁwmmmu‘?ﬁmm@zmmﬁﬁmm
TWnANINER ifmﬁqLLNnmﬁuﬁmmmﬁﬁmmiﬂmwﬁaﬂﬁmLm%zylﬁ@%ﬂm whasn AT gia luszazen Tng
auAINay sl (ECB) Pl mmm@mﬁyﬂu‘iﬂmﬂﬁa‘:ﬁmﬁﬂwﬁﬂquwmm 2567 Whautiusnd Al nenafiv
ﬁﬁﬁmqmﬁqm'ﬁmﬂuﬁi@mmmLmﬂmﬁuﬁmmﬂ’]ﬁu’]miﬂmmhﬂ (ECB) ﬁqmrﬁi'1Lﬁummiﬂ'ﬁﬂi:éjummﬁﬁqmumﬁy@
Wus1Imen1ulATeNIg Pandemic Emergency Purchase Program (PEPP) LL@:Lﬁummzﬁﬂﬁmmmmiﬂaxmmmu‘iﬂmﬂ

'
o

P o A o & o =
ﬂq?LﬂuLLﬂzﬂqﬁ'ﬂ@QLW'ﬂﬂuumiéuﬂ’]Mum']@ﬂ’Nﬂ\?ﬂu
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AaAgaINUTuAIanas 2.00%

o A

Aaiisan Composite PMI (Caixin) 284R1 AN 54.1 9/ 40 (+1.3 9A) NALENS (Caixin Services PMI) agiuaiily
(+1.5,54.0) 9A 41N (+0.2, 52.5) M WANIANTTNAR (Caixin Manufacturing PMI) afuauLlu (+0.3, 51.7) M AN

(+0.3, 51.4) 90 ATUNNINAR YOY NA (+5.6, 5.6%) AARIAN (+6.7, 6.7%) Unztananei/an Yoy sy (+3.7, 3.7%)

'
a

AN (+2.3, 2.3%) luiheunan §73n199199uasNN (+0, 5%) sasRuiarialil Yoy agil (+0, 0.3%) Winiuineunau
W MoM anad (-0.2, -0.1%) AN (+0.1, 0.1%) s1ANINaNALAeRIAandeultLned (+0, 3.45%) (1Y) was (+0, 3.95%)

(5Y) &An9093uns s aLlszmaiaaiu (+1.0%, 3.232 Srusuneanfanig) an (-1.4%, 3.201 fuduneaanianiy)

o

@@m@ﬁ%ﬁﬁmﬂu (+14.2%, 82.62 NUAUARAATANTT) AN (+23.8%, 72.35 Wué’mmmm§w§g) n17g9aan Yoy

49

WANAU (+6.1, 7.6%) AN (+9.1, 1.5%) TAaunan 1adein13undin YoY anad (-6.6, 1.8%) an (+8.4, 8.4%) AaiisnAn

v
o

fiwas (PPI) YoY UFusiamaiudu (+1.1, -1.4%) a1n (+2.5, 2.5) uaziffunnidu M2 Yoy apaidntiaenilu (2.8, 7%) an
(-1.4,7.2%) ‘lwﬁﬂquwmﬁu 2567 sunAnInaNau (PBOC) Mhdedynnnmeuaaaulainanisiulaansliuandmnm
penidle wazilanuiantieiusnmnaiunsdadinnisliluanadfieddiu widiadipuivadenisisssgianiazae

Fin LL@&WJ’]NM LU lUAAALINY

mmmw%gmm?mﬂ’fuﬁmﬁﬁu 3.47%

A%} S&P Global Composite PMI Final 7843 gausniuf aungunnanegfl 54.5 9 (+3.290) uansdnatlfusaiaay

'
o 1

AINABLNAUALNA 51.3 9p A4l ISM Manufacturing PMI aaasxnegiil (-0.5,48.7) 4 uaastiensuasia lunanisuan sl

U

ISM Services PMI LVNAUNNaE 7 (+4.4,53.8) 4 uansdenisaenadaluniatiznis ansiduienall (Headline CPI)

]
1l

mﬁi 3.3% YoY aAA4 0.1% ANLA LN ?ﬁm%iﬁ 3.4% ﬁmmﬁunﬂ@ﬁyugm (Core CPI) 8£j#1 3.4% YoY anad 0.2%
ANADULNENIU 6?5@@@'1‘71' 3.6% NNIANULENANANIINEAI A LT 272,000 AL WS NI AnaIANNIAeY
ENEUTALT U 165,000 AW SAsnednsuiiad i 4.0% (+0.1%, a1N 3.9% liAaumEeL) LAPEN RN
2RI WU BRTINNTH AN AR UaRaaliL 62.5% (-0.2% anBaunautin) st Core PCE ﬂfﬁi 0.1% MoM
(@n59a7N 0.3% MoM TRetinen) lumaungennAN 2567 UsrausunaenawanigauEn (Fed) Ans 1aalsn wianad
% NA19 TUUAAITI19TIBUIANINAENTTRINTNN (Fed) AL mmmmﬁ”ﬁizﬁu 5.25% A4 5.5% IiiaeanngnaS e
f9Aeg R IMHY 2% TBIANIENITNNINAIALATIEITUNIANINANENT TRINEN (Fed) AnsznssunisuleLnensRuaes

¥ o o a

SUIANINANENTTREINT (FOMC) udd1dmsBumenalyl uazRumeiugiuazanasantficinum il suransnaw
o a o ~ o a v o a a ' o o & qy o '
au¥guin (Fed) faasilpninanaaiudnmBuiengandntdmang uazasinmdnsnendeliieg lussiugasialy
P a R a o g @ g = o ol a o o < a
WwanuanRuie Inedslilunnazandnmnenielugy U anmaaiuilyumedssinsyfsnntusien1sassgia

TmggaN

aa o <
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WAAUNSNHIAN 2567

aatyLjuLliusnanas 1.22%
Aatisan Composite PMI UFufaanadn1giszAU 49.7 qm (-2.9 4m) T9azfieudanisvnfizeaAssgna N1AL3NIs

(Services PMI) Rgj192611 49.4 40 (-4.4 40) WARIDNNNITEABFNBINALIENNT 10U NIANINER (Manufacturing PMI)

UFusnanasegi 50.0 97 (0.4 qm) H9AmaEa tardeaNR AU WIELLENERa 5.4% YoY detaeliinannanisfnaes

U q

dundunduuani 224.0 Wi e nawaInaanalubaunauniing -1,220.1 Wudnuiey Ariisnaguan (PPI)

9 a

WauuItuBNYFa (+0.3%, 2.9% YoY) A1uiiuiienalil (Tokyo CPI YoY) senesia@isili (+0.1%, 2.3% YoY)

AnuRuiaiugnu (Tokyo Core CPI) aenafiadiilu (+0.2, 2.1% YoY) ansisafiduialimuemsanuasnasanu

' ! |
[ 1l

okyo x Food and Energy YoY) a2i#1 1.8% sms18uianaly (Inflation Rate YoY) ag/fi 2.8% wnuslRuudaiugu
(Tokyo CPI Ex Food and Energy YoY) agj# 1.8% Waviall (inflation Rate YoY) agj#1 2.8% Waiug

U

(Core Inflation Rate YoY) agi#l 2.6% Aatanuidadugizlnameulnuney agiszau 36.4 4a (+0.2 90) Auulainamig

Q Q

a

nsRuaAINaNLu (BOJ) adnmmenideultnefszay 0-0.1% unsdssgadadungiauni 2 Aguieu 2567

q

apnpferiunsAIANTIizeinAsEgAnans fdnssuiatsnansitu (BOJ) wie Aglas giens na1dnd "y

A a

W Aswnsnaaditu (BOJ) e1atudnnmendelumeunsngian ‘Tuet iudeyairssgiauazmaiasi e

U

aanag TsllFusainau 1.32%
Aatis9n Composite PMI U3usinanasnnegiszaL 509 4 (1.3 4m) Tedeaadudtyanninistenaisreqdrsgia ulias

FeanMAIRg NALTNNT (Services PMI) ﬂ"a‘uﬁq@mmm@gﬁ (-0.6,52.6) qm WAADNNNITENE AR B aIAs T AR NTias

luanigNn1ANTINAR (Manufacturing PMI) U5usiaanasunag® (1.7, 45.6) 4 @ziioudan1suasa9a9n19uas
MegRaTNgIN A uRuiesiall (Headiine CPI) ag#l 2.50% YoY anasanninaunanil 2.60% uwsdsasgandnmune

1095U1A1TNANY 131 (ECB) d9uRdulaiingiu (Core Inflation) Asiiagi 2.90% Yoy waiuluheunen avnisesu

v
a o AR

1i31nA (Consumer Confidence) a¢j71 -144a U3usaRTmAnianann -14.39alupaunau Ariianuiesiunnagaanngss

e3>

'
a

(Industrial Sentiment) UsUsanaadniiagunet# -10.1 4a 41N -9.9 4A NM3ENEF89 FN1RIRYW M3 (Money Supply YoY)
anadiili 2.20% 21N 1.60% luRaunaw supsnansey st (ECB) 1snAulaandnaanidadnas 25 basis points Faiflu
mstfuandnmeenidaniusnuasanni BUiuawnesflussiugegaiulsedfnisnisuneenansylal (ECB) Hanusiusla

drénmRuielfignasunnetaiieanaudn asinduladeunmanissmansRuliinudszauiasgana

naNAgaINIUsLFanae 2.11%

o A

A3 Composite PMI (Caixin) 184auanaiily 52.8 4a an -1.3 qa Gedvandudnyyinnisaensafoans

o

LTI ullazmaasaas NIALIEINIT (Caixin Services PMI) anaaidlu (-2.8, 51.2) 4A A0 54.0 97 ATNIANIINAR

Q

(Caixin Manufacturing PMI) is@uiili (+0.1,51.8) 4m AN 51.7 40 ATHN1THAR YOY aAA (-0.3%, 5.3%) AARIAIN
(5.6%) WLALBATNLLAN YOY anad (-1.7%, 2%) AN (3.7%) lupaunan §7n13919UAAN (+0.0, 5%) 8RR e
a1l Yo aelfi (-0.1%, 0.2%) anasanifnaunian uaz MoM aasd (-0.1%, -0.2%) 5u1ANsNaNSaL (PBOC) Asdpsiaanidle

Wleunei 2.50% AW5U (1Y) waz &W5U 3.95% A15U (5Y) A1989RunafeLssmAanaally (-0.31%, 3.222 & 1uanu

o o 1%

peARNFANTT) AN 3.232 Ausuneaaianiy aanisdiinduiu (+16.43 uduneaanianiy, 99.05 Wudu

49 49 9

ABARNFAUTY) N19deEBN YoY NI (+1.00%, 8.6%) AN 7.6% luAeurausnziinimindn Yoy anas (-4.1%, -2.3%)

v A

AN 1.8% ATHTIAEHAR (PPI) YoY UFuF AU Y (+0.6%, -0.8%) AN -1.4% WazFN1048% M2 YoY anad

vinsieediu (-0.8%, 6.2%) a7n 7% sU1ANTNATNAK (PBOC) lAd5uandnsnaanide Standing Lending Facility

aa o <
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(SLF) T RE guieu InednsdnNANanaIaN 2.85% 111 2.75%, §R1 7 TUaRaIaIn 3% 11U 2.9% uay
§737 1 1ABUANAIAIN 3.35% L1 3.25% (iiaduft 15 HQuieu sUIAMINANNaU (PBOC) liANLHiun1g Medium-term
Lending Facility (MLF) §@#i1 237 Wuaueny Inenliuand! AaAeNTIEAT 10 basis points 114 2.65% 11ANINANIAL (PBOC)
fudufiazaniuulaunanis Suuuuseunay Haneu uaziilsc@ninn TneazFnenanwaseslusziuiivanzau

me'qLzﬁum@lﬁuimmauﬁﬂLmzﬁmmﬁﬂﬁmmmz’ifmﬁunmﬁuimm’mﬂmﬁ@

AAAANTFRINENLIFLAANTY 1.13%
At S&P Global Composite PMI Final 1esavigaiiinliuheuiquienie 54.8 40 (+0.3 90) uansienatlfudaiinay

AInFaunautinn 54.5 9m A4l ISM Manufacturing PMI anasuagf (-0.2, 48.5) 4a Wanalien1suasia lun1AnsHan

o

meil ISM Services PMI anasunagl 7l (-5.0, 48.8) am uanstiansuasaluniatinig anstuieialy (Headline CPI)

)
' v '

28]l 3% YoY 89A% 0.3% AniFeunaEMAN et 3.3% SnmiGusiefitgu (Core CPI) g7l 3.3% YoY anA% 0.1% a7
\BauNgHNNAN ?ﬁ'q@ﬁ_uiﬁ 3.4% N12¥LLANNNANINHATRLAL 206,000 AW @mmmmﬁ@quﬁmﬂuﬁLﬁ'ﬁyu
218,000 Fs §73N139 199w 4.10% (+0.10%, AN 4% lwhaungEnAN) AR NN T U 0P
1991u EP9nnatidaanlus ndausanwiiaa wily 62.60% (+0.10% anAaunaumniin) fail Core PCE fagj'ﬁ' 0.20%
MoM (&@4491n 0.10% MoM Tumeungenan) AUl uIEW 2567 ANENITNNIIUIELNENIRUIBIEUIAIINAN
anigeLIna (FOMC) fuAliAssnmmenideulaune (federal funds rate) 1T s¥1 5.25% - 5.50% FLflun12AEAM
penidiellsiluaied 8 Fnsariy L‘fi@qmnﬁmw@utﬁ@ﬂ”m@mﬁwﬁmma 2% YBIALENITNNNTAAALETUES FUIANTNA
avigamian (Fed) AznasnnsulinenisiuaessinAlnananigewsni (FOMC) Widndnaauieviall uazFuse

fuguazanasa N DNiuen suIANaanigeliing (Fed) Samsinunviniinszdnsedslunsanfiunlaunanisdu

Tepsdnnandal3inszaugs uaslunliiunanfuandnnnendaatinraailudeshluaunan

LARURINIAN 2567

panUuliufaanas -1.16%

ATiiaan Composite PMI tAgunIngIANLFLAaiNtunneefisyit 52.5 90 (+2.8 9) Taudayimnisuenasiazes

|
o

\sIgNA NALITNNT (Services PMI) mﬁimu (+4.3,53.7) am WAPNDANFVENEA2BE19FBLEEY IIULTNANANITHAR

(Manufacturing PMI) U3usnanassnagi (-0.9,49.1) q4m axiiauiansasaldniios 1andaeanimaunangIaNaeneso
(+4.9%, 10.3%) YoY ﬂ@ﬂﬂ@ms%mma’jﬂu@ﬁﬁi:ﬁu -621.8 WU ATHINANENAR (PPI) 1A OWNINNIANTENEFY
(+0.1%, 3%) YoY b (+0.1%, 0.3%) MoM i§wilavia il (Tokyo OPI YoY) anasiilu (-0.1%, 2.2%) Huladiugnu
(Tokyo Core CPI YoY) mﬁmﬁfﬁ”ul,ﬂu (+0.1%, 2.2%) YoY mmzﬁmnﬁiﬁummﬁmmmmmmmzwﬁwm (Tokyo CPI Ex
Food and Energy YoY) anasiilu (-0.3%, 1.5%) YoY ﬁmﬁmmﬁ@ﬁm}ﬁiﬂﬁ Lﬁfﬂumngmmfﬁizﬁu (+0.3,36.7) an
Al mmmifhwwﬁ@umﬂgﬂmmgﬂi‘ﬁszﬁu (+0.2%, 2.7%) WlHLNENWNNTRY mmzmiumiﬁmminm\irﬁﬂu (BOY) ‘]J?ﬁyu
ﬁ[ﬂﬁm@ﬂLﬁyﬂuIEUWENW’aQﬁﬁ‘zﬁu 0.25% 1um@ﬂs:1mﬁ@5umﬁ 31 nINJIAN 2567 %ﬂ@jﬂﬂ“ﬁ’]ﬂﬂiﬁ’]mﬂﬂiﬂh@ﬂ
ﬁmﬂmﬁmmm%ﬁmmdwxmﬁmfmﬂmﬁ”ﬂi’fiﬁ 0.10% ﬁﬁﬁﬂm:ﬁu@mmﬁuﬁfwﬁﬂ 2551 ﬂmxﬂﬁuma‘ﬁmmmmmjﬁu
(BOY) u@qdflLmﬂ:@ﬁ@ﬂjﬁuﬁﬂﬁqﬁuﬁq@ﬂ'wﬁﬂﬂLﬂuﬂ'@ﬂiﬂ mef]mﬂf]midfvé“ma‘f]ﬁmﬁ@ﬁyuﬁm%mﬁﬂ?xmm 2.5%
Tuthanlszanns 2567 §ams angle g1eas nad ﬂm:mmmiﬁmmmmmjﬁu (BOJ) Wienazfuavsmmmanide

WHRANINATENA uarRuiaddulinupianind wrsapamanuaniunisalasinalnddn

aa o <
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naag st Fusoina 1.33%

a

Aatiaan Composite PMI UFusnanasnnagfisedu 50.2 4a (-0.7 9n) Gedanaiudnynyininisaenasaaecsssgia

v o 49

udiazgeansaad NMALINNT (Services PMI) ﬂﬁ*uﬁmmmm@ﬁ (-0.9,51.9) qm WAANDNNNENEIFRR B LTauTAs T aRs 9

dntias TuaneNnANsR@R (Manufacturing PMI) @gj#1 (+0, 45.8) 40 @xiaUINN1INAREB4NIINARNIAYAAIUNITH

v '
'

Anuuianaly (Headline CPI) agi#l 2.60% YoY iinaiuaniaaunioun 2.50% uaveaasgendniuunaues ECB dou

U

!
|

Ruiaiugu (Core Inflation) AITIBET 2.90% Yoy windulwseunew Avndesiuguslng (Consumer Confidence)

U

¥
o aX

ﬂgl:‘?]l -13 qa iusatwanienan -14 4 luheunau ﬁmﬁmmﬁﬂﬁmm@qmmumw (Industrial Sentiment) /511617
mmmvﬁﬂﬁfﬂﬂmmﬁ -10.59m 41N -10.2 9A N13VLEFRTBILFNIURY M3 (Money Supply YoY) {1 (+0.1%, +2.30%)
29711391997 (Unemployment Rate) @mmm@g‘ﬁ (-0.1%, 6.40%) Waz GDP Growth Rate QoQ Flash Q2 @g‘ﬁ?i 0.30%
wirulmsananieu luenizd GDP Growth Rate YoY Flash Q2 sl 0.60% a1n 0.5% lulassnarien luieuren

swransnanselsil (ECB) liindAulansdmamnaniauantin 4.25% dedalaifinsliuandnsnenidaluioui ECB

o = o o o a o MYy a dy
Q?Nllﬂ')"]ﬁJiZﬁJﬁﬁ‘z')\ﬂuﬂ’]ﬁ‘ﬂ')‘]_lﬂﬂﬂﬁlﬁ"]L\‘iuLﬁ'ﬂ uazdalyFnaunanaulaunenisRulunedl

andeInaLlFLi LAY 3.72%

#7398 Composite PMI (Caixin) 2293 uanadsl 51.2 90 (-1.6 9m) SapadudayyrunisranesizediAsegna
WAz TTaRRaad NALIENNT (Caixin Services PMI) mﬁﬁyulﬂu (+0.9,52.1) am UATNNANTTHAR (Caixin Manufacturing PMI)
anaaiili (-2,49.8) A AN 51.8 9 AEHNITHAR YoY aAas (-0.2%, 5.1%) 41N 5.3% IniEReanaelan Yoy iiniy

(+0.7%, 2.7%) AN 2% luRaunew dasnnsdsenuisawiu (+0.2, 5.2%) dnsRuianali Yoy ag#n (+0.3%, 0.5%)

' [ '
a

WNTUANNLABUN DY Az MoM N (+0.7%, 0.5%) AN -0.2% auA13natsauasdnmantdeuiaunei 3.35% (1Y)

o ¥

A1909RunasetlsamAinT I (+1.05%, 3.256 frusinuneasianiy) an 3.222 Aubuneaanianiy nanisdn

49 9

'
' a

anadiilu (-14.54%, 84.65 Wud1unaaan3an¥y) n19d9een Yoy anas (-1.6%, 7%) a1 8.60% luiheunan 1
natindin Yoy i (+9.5%, 7.2%) AtiaNANENAR (PPI) YoY AT (0, -0.8%) AN -0.8% WA¥LRLNAIEY M2 YoY i
@ntleenilu (+0.1%, 6.3%) AN 6.2% luheuiiguiaw 2567 PBOC dsdtynnuiauamaulsunanslulaanisliuan
Fasmenie MLF 1 Daadlu 2.30% an 2.50% Lmzﬁmﬂm'fmﬁﬂrTUﬁmmmm\fLumimL@?‘Nmﬂ%Gum@ﬁm'ﬁlu

gl anainasienzAsegiantzaesia uazaa biuiieulunaiauseny

mmmmﬁ@m?mﬂﬁ*uﬁmﬁﬁyu 2.28%

A1l S&P Global Composite PMI Final ‘umwﬁ*gmsﬁﬂﬂmﬁ@umngmu@q’ﬁl 54.39m (-0.5 9m) dapaludayoyinl
NIVLNEFIVBIATHFNA uliazmzansiaag Al ISM Manufacturing PMI @mmm@gﬂ'ﬁ (-5.9,43.4) an WAANDNTTUAF
unANNILAR Tl ISM Services PMI Lﬁﬁyummﬁ (+2.6, 51.4) 97 wanstansenasa lunALEng lwdunisising
LAZNNTUAR BanANLUAN (Retail Sales) LA 1% MoM zg\mdwﬁmmmim”lfﬁﬁ 0.30% wamstenslianavasilng
Fndaunss eeidlafimu NINARNIARAAIUNITH (Industrial Production) anad 0.60% MoM ugindnfienannaadlsi -0.30%
setionfrnafinnelunanisudn snsEuiasiall (Headiine CPI) faf;_uiﬁ' 2.90% YoY anas 0.10% NN &4
@aﬁ"ﬁl 3% ﬁmmﬁwﬁﬂﬁyuim (Core CPI) @aﬂ"ﬁl 3.20% YoY anas 0.10% mmﬁﬂuﬁqmﬂuﬁ@'mﬁ 3.30% N19319974
UENMIAMTNEATANAL 114,000 F1us usdnsnniaT AR IR aullqunenl s 179,000 frumis §Rs
M Twn 4.30% (+0.20%, AN 4.10% Muhauigueiw) LAPNE NN TR AUINY SRTNNeTT AL

Tunnaeusseuinawi 62.70% (+0.10% aninaunauniin) A4l Core PCE ag#1 0.20% MoM (ldi/aaulasan

aa o <
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0.20% MoM Twhauiiguieu ) FOMC Hufiluwanduiliipsdnaaenidanlaungl3nsefu 5.25 - 5.50% su1A1INANS

anigeliing (Fed) szydnAsegnadezenadiauduwnds witueanas Inadlaanauninlunisussqulmmig 2%

'
o A

aeielafinn suAINANanTTewEnI (Fed) deliinfanannenidaaundtaziiladnfuiearanadetnedein ngenadl

mMslfuanmanids "anaaisira i iae" leaenwvaeaaatl

LARUNUENEY 2567

paAtyLuLliusaanas -1.88%

Aatisan Composite PMI 1A @UAIMNAN 2567 @i 52947 (+0.4 40) TR EUINN9TENARTRATHNA TUENNIALENG

(Services PMI) @¢ffl 53.7 47 (+0.0 97) WAANTINNN3aENeIsia AL NN WazNANINAR (Manufacturing PMI) 2gii1 49.8 46

(+0.7 4R) TILAAITNITNAFD 1OAAIDANHDUAIUIANTNLEAD 5.6% YoY denaliitannaniafinaesiyyuagy

U

&

-695.3 WURULEY UASANTLABUNAUNI1AAAT -628.7 WU ULAUW ATHs1ANENAR (PPI) LABURIMIANTENLEAY

(-0.5%, 2.50% YoY) dauuiiariall (Tokyo CPI YoY) 8g 7 (+0.4%, 2.60% YoY) uazRui@aitugau (Tokyo Core CPI)

[

YeNeIFaI (+0.2%, 2.40% YoY) At e lisanenvnsanuasnaseis (Tokyo CPI Ex Food and Energy YoY) ﬂg’ﬁ 1.6%

o a

meRuenialyl (Inflation Rate YoY) 2¢#1 3.0% 1nuri Ruulaintig i (Core Inflation Rate YoY) 2g#1 2.8% AttiAnnidianis

U

a

1BInAraugeanegi 36.7 9 (lifinsnlasuulag) lunmstssguuliinanisRuneuiuengu 2567 sunasnaeii

34

D.

(B0J) nsdmamanideulaunglinszau 0.25% laafdnnis agles guany IHdedtynyinudnsumanananedlissaun

v
o

[ d’j d’j Ql a 12 a o d’l d’l 5 1 A ¥
azifLAuaenI NN LFN LL@zlﬂ’rNﬂ’ﬁ‘L’]ZﬂﬁsluﬂWﬁJ?tLﬁJHN@ﬂ?SWU@Wﬂﬂ’]ﬁJ?U‘Huﬁ@ﬂL‘]Jﬂﬂ?\iﬂﬂuslumﬂuﬂ?ﬂg']ﬂm WIBNYN

AAMNADIUNNIRINAANTRUN I AN

namg lsiusnanas 0.41%

v A

fatl Composite PMI laauAsu AN 2567 UFuAanauunagf 51.0 90 (+0.8 40) TIEIAIUAAITINIVEN AT

g 5
\AsEgia IneflnALENIg (Services PMI) Liusiaiaduanesf 52.9 4m (+1.0 9) uaasdeniszenesosieitios lunny
0

n1AN9UAR (Manufacturing PMI) U3usnunet# 45.8 9, (-0.0 4m) mﬁwﬁmwmﬁwmmmﬁmmmmmwﬂﬁu

|
-d

AnuRediall (Headline CPI) 8271 2.20% YoY aAa4ANNIABUNALT 2.60% UazEIAIganI i nuunewed ECB 10

RulaiugIu (Core Inflation) A BE# 2.80% YoY wiriuluneunen AuTeiugiizina (Consumer Confidence)

|
1

ag#1 -13.5 qm UFusaanasiuan -13.4 qalumeunen doudetanuidestuniagnaungsy (Industrial Sentiment)

U

UFuAaATUNIRE T -9.7 9m A1 -10.5 9A N193818A21091UF NS U (Money Supply) UFusaLia Ly

(+0.4%, +2.90%) §139N13971997% (Unemployment Rate) 8¢ 6.40% waz GDP Growth Rate QoQ Flash Q2 8¢ 0.20%

winfulpsanariew lwaniil GDP Growth Rate YoY Flash Q2 sl 0.60% an 0.50% lulassnariew lumstisz

ulUNEN7RWADUR UV 2567 suAInaag 131l (ECB) 15ﬂﬁ‘$ﬂﬂﬁ@®’§[ﬂﬁ‘ﬂ®@ﬂLﬁDF;INIF;I‘LIWH@\i 0.25% tnetiuan

dnmnenile Deposit Facilty Rate mmfafﬁ 3.50% iilesanndnmFuieuu Hiaaaasmnuii panisalls sl ECB

ﬂ’]ﬂﬂ’]iﬂi'hﬁmﬁﬂ@m@lgﬁ@gjﬁ 2.5% utl 2567 wazazAa] @mmzjt,ﬂwmﬂﬁ' 2% ldaspiandarasiudin ufidn
a oo

Tuszeizdu mfaﬁma‘ﬂé"uﬁqqﬁuﬁwmmmmmmwﬁqmu Tnaunanananse sy (ECB) fapgtiusiudnazineene

d’l k2 1 o dl b4 = dl 24 a
panidelviet luszAundinmaiesnaialiiussgulunnaRue

aa o <
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AA1MERINILFUFAIANTN 17.48%
Atisan Composite PMI (Caixin) 21893uAN 51.2 97 (+0.0 40) feaududtynnmunisenasinedssgianiatsnig

(Caixin Services PMI) anadiilu (-0.5, 51.6) AALATNIANIIEAR (Caixin Manufacturing PMI) NI (+0.6, 50.4) qn

=

91N 49.8 AAATHNINAG YoY ANAY (-0.6%, 4.5%) AN 5.1% AuzTeantilan Yoy anad (-0.6%, 2.1%) AN 2.7%

TuAaunaua RN 919 A N (+0.1, 5.3%) R31RuAeRa 1l YoY a8l (+0.1%, 0.6%) WMNTUANAUA2Y

U
'

Uaz MoM anad (-0.1%, 0.4%) AN 0.5% SAIANALA AT AnTenleLNeR 3.35% (1Y) @199 uUmnsNLsina
Ay (+0.98%, 3.288 AUAUABAANTANTT) AN 3.256 ANUAUABAANTANTT Qmmﬁé%ﬁlﬁﬁyw,ﬂu (+7.5%, 91.02
ﬁu%ﬁmm@@m%w{g) n197499an YoY L‘VQ\IIN%”‘LA (+1.7%, 8.7%) /10 7% TAeuAauIERnIEn Yoy anad
(-6.7%, 0.5%) AHsANENAR (PPI) YoY anaiilu (-1.0%, -1.8%) 4N -0.8%UAs1FH0IRYW M2 YoY ASTIT (0.0%, 6.3%)
MNLABLARY FUIATNANNAL (PBOC) 151’@'\1zﬁ"tytyﬁmr:ifauﬂmﬂuiﬂmﬂma‘@uimﬂmﬁmmm@mﬁyﬂ MLF 111 7 2.30%
W7 24 fugnens 2567 E’gdﬂma‘ﬁmma‘ﬂmﬁu (PBOC) 11an1 naida 1itlszndsnmsnnseiauaansuleaunenisitu
ﬁ%ﬂﬁﬂﬁLﬁummmwmmmmmm TnenlsznAaadnapanide 7-day reverse repo a9 0.2% LUa® 1.5% W5aNan
”mmzdfmﬁuﬁwm%uﬁ'ﬁ (RRR) a4 0.5% %d%ﬂ@mﬂz\i@mmwcﬂdmL%zjﬁxwﬂizmm 1 R1UEUNEIIU u@nmﬂﬁy

o

= . P I T = e o = ¥ oy o = g
QNﬂ’W?N@uﬂ@qEI‘L&IEI‘]J’]EI@‘L&L%@V]@%@’WT?_I InaanRun1utinuanaas WA ULy 15% uazanaaniis

' '
A A

AudiafetonAeimnag 0.5% derndnazdaaiszudnnanideliigfsn 150,000 &umeau

)

mmmwﬁ*ﬂ@m??mﬂ%uﬁmﬁﬁu 2.02%

A1l S&P Global Composite PMI Final 2e3avigawidnilunendananegi 54.6 an (+0.3 9m) aadudiyun

a o A

N19ENEFIULATEFNA AT ISM Manufacturing PMI ARAINNBEN (+0.4, 47.2) 40 UAAIDINIUAGI IUNIANTUAR

v A

il ISM Services PMI LV AIWnNa#l (+0.1, 51.5) qm waastianisnenasinluniatanig ludinunisislnauaznisw@s
aanflan (Retail Sales) LAY 0.1% MoM g4nd1a1an1sailin -0.2% wansdanisldansaeafizlnaiudaund

' v '
a

NMINARNIAGAAIUNITH (Industrial Production) X 0.8% MoM Andnfinnanisall’i 0.2% azfiaufanisiusia

Tunansuan aasRuianalil (Headline CPI) ag#l 2.5% YoY anad 0.4% anihaunaudeatf 2.9% snsRuie

1
=l

Wg1U (Core CPI) a8l 3.2% Yoy lii/asuulasanidaunan n1s819uuannANSNEAIIRETY 142,000 AU

U

[
a a

WNTUANNLADUAUNLNNTY 89,000 ANUULN FRTIN1IINITUAAANTU 4.2% (-0.1%, 27N 4.3% TAauAaw) LRI
NN9AAAITBIAUINGNU BRTINT9RdauTan AL UeLT 62.7% (lanlauuuilasaninaunan) Al Core PCE
271 0.1% MoM (anasain 0.2% MoM humauniew) Tunnstlszga FOMC mauriuensu 2567 su1A1SNaNanigeLsisng
(Fed) MidsznAandmanenidanlauneas 0.50% unagfiszAu 4.75-5.00% dadunistiuanaiausniudausings
COVID-19 Tmﬁﬁmminmmm"gmﬁm (Fed) HAruiulannndudniduidenidanaausi wingulvune 2%
1 nl/ =l U :; o ca =) = 1 o 1 A&I Aﬁgl
aginaglagiy nFanvialiuanmnnsalituia Core PCE 1 2567 a9iian 2.6% WAANAIIEATINNIINITUAZANNT 1T 1

4.4% UaNaIN SU1ANINANANTTRINENT (Fed) fadadnyayrmudnazinisdfuannenibeiaiaingn 0.50% Tuilil

WAZAN 1.00% lutngin

aa o <
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\ARURRIAN 2567

AaATYLRLFUFDRNTY 3.06%

o A

Aatisan Composite PMI laauriueneu 2567 Uufaanasunegfszil 52.0 4 (0.9 90) wAATINN1IeN A TEaAd

N1AL3NIS (Services PMI) @g_uiﬁa‘xﬁu 53.19M (-0.6 9A) £4ASILNEATLATEADAILANTIDE TUETinANNIHA R
(Manufacturing PMI) ﬂé?uﬁqmmm@fﬁ 49.7 9m (-0.1 Am) @gui‘lumqmmﬁwimﬁm £AAAIADNLA AU UL UUARQ
-1.70% Yo utlasannidaureuientsi deualfinamsfesdiumnana -294.3 e sadlmenidn (PP) weu
AUL1EUNTIFQ (2.8%, +0.2% YoY) ATuannideuteufidnay &1uduiasaly (Tokyo CPI YoY) 2811¢/67
(2.20%,-0.40% YOY) 1£a8a4aNLAAUN DY %ﬁuﬁut,ﬁ@ﬁ”uﬂm (Tokyo Core CPI) 22n81fia (2.0%, -0.40% YoY) Hzaaas

1
o 1l

s ausaailRuie il sauem sanuaz a9 U (Tokyo CPI Ex Food and Energy YoY) agi#l 1.20% na9siaanninais

U

riau §nsRuienaly (Inflation Rate Yo) 2t 2.50% Tzaatianiies 2z Ruiaiugu (Core Inflation Rate YoY)

U

ag¥l 2.40% Braenddniu ArtiandetulisinAmeniueeu agised 36.9 90 (+0.2 9m) UFusanawantias

U

Knadlenamemsiiu swnensnansdilu (B0J) avsamaenidenlanefissi 0.25% lumstlssuieuiumne 2567
m@mmﬁmﬁuma‘mmmmi*’umﬁmmwgmmm%%mﬂm:ﬁuzﬁmmﬁuﬁy@uﬁiﬂ 2551 £33 Ag ez 9lenL ULAAIANIIIEN
Lﬁlil’}ﬁ‘]_lﬂ’l’miﬂLLﬂu@uﬂ@dLﬂiHﬂﬁ@I@ﬂ Waszyd1 BOJ fean13iaand waziiladuidawmicanndiuiusameenids
ludeufianuaznngian BOJ manianlSuidefugui 2.5% lullsutszanm 2567 uaztezanm 1.9%

Tuteutlszanou 2568 uaz 2569 Inefvnadalanalunstfuangamaendeammnnaanadasivdeyarssgia

nanglsUiusnanas 3.35%
Aatisan Composite PMI U3Usanam0iszAL 49.6 47 (-1.4 qn) TIAINd192AL 50 qaiantias aziauniaasn

2R9LATEFNA NALIFNNT (Services PMI) ﬂé?uﬁqmmmﬂfgjﬁ 51.4) 9A(-1.5 M) WAAIDNNNITENE AR Ba A T aRF0 A

q
4
7

Tuaueinnanisuan (Manufacturing PMI) U5uFanaeNnegn 45.0 9m (-0.8 9m) AENOUDINITNAFIUVBINITHAR

v
=

NAgAANNgIN AuRuieiall (Headline CPI) 8¢}l 1.70% YoY anada niaaunaui 2.20% kas i uiianugiu

49

' \
PN

(Core Inflation) B¢ 2.70% YoY aAAIATN 2.80% luihaunan AuTiedugii3na (Consumer Confidence) ag#l -12.9qm

U U q
v '

dusaplwaniasain -13.5 aa luheureu Ariiaeudeduniagnamngsy (Industrial Sentiment) U5usaanamn
agi¥1 -10.9 4A 41N -9.9 A N19VEFIBIFNWRYW M3 (Money Supply YoY) 11U (+0.3%, 3.20%) 673IN13919914
(Unemployment Rate) A471@g|7l (+0%, 6.30%) GDP Growth Rate QoQ Flash Q3 a¢j#1 0.40% tANTUAIN 0.20%

Tulnsunanenluaniz? GDP Growth Rate YoY Flash Q3 tWNauL{11 0.90% a1n 0.60% lulhaunaiaxN 2567

su1An9naey sl (ECB) dsennaandnananidiaulaunsas 25 basis points Inaandnsaenidadulinaimase

v (2 v
o

3.25% SR9nenidanisingsnIsuvaniviae 3.40% uavdnmaenidaRufiiumae 3.65% Nuasusdun 23 nanax 2567

AAAAAINILTUANANAY 3.86%

#1398 Composite PMI (Caixin) 2293 uanaasil 50.3 90 (-0.9 9n) FapadudayrunisaenufizeAsegna
ulaztzanad NALITNNT (Caixin Services PMI) anadaiily 50.3 A (-1.39m) UAZNIANNTHAR (Caixin Manufacturing PMI)
anadiily 49.3 4 (-1.1 90 ) AFLNIIHAR Yo Raa (+0.9%, 5.4%) a1N 4.5% IuzAganaelan Yoy aa
(+1.1%, 3.2%) AN 2.1% Tupaunan dnnN199199uanadls (-0.2, 5.1%) FnRuiarialy Yoy @gﬂ"ﬁl (-0.2%, 0.4%)
AARIANNLABUNEU LAZ MoM Aanad (-0.4%, 0.0%) AN 0.4% SunAINANALAS AN Tt e 3.35% (1Y) 41989

Rumsrinetszinaiinaui (+0.028%, 3.316 fuduneaa1faniy) an 3.288 A useaanfaniy nanisiianas

aa o <
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W (-9.31%, 81.71 Wuﬁmm@m%w%g) N196988N YoY AnA (-6.3%, 2.4%) AN 8.7% Ludaunau anisinisindi Yoy

[
=<

anad (-0.2%, 0.3%) AaiisnAEuas (PPI) YoY anadiilu (-1.0%, -2.8%) AN -1.8% uaziunnilin M2 Yoy sy

'
a a o

(+0.5%, 6.8%) AN 6.3% luAauna1AN 2567 §141A1INA1NAU (PBOC) IHA1HuNmsnsiNeatiLaywAsgRantans
wanzuns tneldandmsnaeniliaRuf Loan Prime Rate (LPR) #1iuszey 1 Uann 3.35% 1l 3.10% uazsvey 5 1
A7 3.85% 11 3.60% iensziunisassdudouazusain1ings lunnpedasuning wananil PBOC £48nRARNN
' 4 a 1 L% dl’l A o o ' ¥
ARBILINGITULNTRUNNIUNN T BAN AT AWAUELIRT (reverse repurchase agreements) @A 500,000 A1UMEIU
(Uszannu 70,000 uneaaianiy) einmanneaedluszuusinas InannnsnismalasfieuliannuneenTes

PBOC lumsuiasigia

AAAEVTFaITNUTLAIAnAY 0.99%
A%} S&P Global Composite PMI Final 784anigaiiini lumewiuenaueg i 54.0 4a (-0.6 9m) wansianistliumaamnas

AnAauNauNting 54.6 4n Aail ISM Manufacturing PMI 8¢#1 (0.0, 47.2) 49 WAASDNNINARILUNIANNINGR Al ISM

Services PMI {NAUNNDE T (+3.4, 54.9) 4 wanadensaenasialuniainig dnmduienaly (Headine CPI) agj#

2.40% YoY amad 0.10% ANIAauANAN 9g#l 2.50% SmsRuaiugnu (Core CPI) BE7l 3.30% Yo sl 0.10%

!
y

AIMAAURINNIAN TIBEN 3.20% N1FANNIIUUBNNIANITINHATIANNDL 254,000 ABALS WASATINITINHT AN 1

U
v

ANABURINANNANTY 159,000 AL §RTINIINNNUAARITY 4.10% (-0.10%, AN 4.20% LUABUEIMNAN) LRI
NN1IAAAIVBIAUINNNU FHIINTHAMUTINTUAAIUINUAINT 62.70% (0.00% ANNLABUABLNTIN) Fati Core PCE
2g#1 0.30% MoM ({ix@uan 0.20% MoM luieugennan) luReusaian 2567 iutifisuiatsnasaniy (Fed)

I memmLﬁuﬁmﬁummummimmiﬁ@LL@:Lmequ‘Eamﬂmaﬁu el AralAwes 1@ 2aaLaas NITNNITFUIAITNAIN

4 1

aniy ”Lﬁﬂquﬁmmﬁﬁ@w%g Tapaudaunda uiidnfiayaangnazlianane tnsaaanisaiin GDP azmiulmdatiu

al q
(2

Tlnsnnad 3 uazpainussauiaaaudeunds uananil ae3 1n. lawnu tszsusunAanananigaaada linanis
. . & o . d ey e a oy e LA
mslfuassnmeenidenliinaatwdesiludenhliNenaugszaulng whennun1sanmnesUnaTes Fed atingsialio

c & o v o P o - = A =i
NU Fed 8NASTEN m‘ﬁi’NLLZ\]&‘W?@NTJTLILﬂ@ﬁu‘lﬁﬂu’mm’?ﬂ@ﬂ’]uﬂWﬁ‘mmﬁ‘ﬁﬂﬂ@%’m@L‘]JZ\]?;I‘L!LL‘]J@\‘I

LARUNDAINTEY 2567

patyLuLiusaanas 2.23%
Aatisan Composite PMI UFUsnanasnnag szl 49.6 4 (-2.4 9A) axfiauian1suARI2edATHgNA N1ALINIT

(Services PMI) BgiszAl (3.4, 49.7) 4A UAAIDNNNITLABAL09NALENNS TuanueNnNANIINE# (Manufacturing PMI)

U5usanaunagh (-0.5, 49.2) 40 HaRAIDANIABUARIANTLNLFD (+4.8%, 3.1% YoY) AANIIANT8SLULAAA

al

1 -461.2 Wuduiay nasaInanaaluAeunauniinn -294.1 Mul ey Aatis1A§uan (PPI) lAaUARIANTLNEHY
(+0.3%, 3.4% YoY) fukuanialyl (Tokyo CPI YoY) 2886l (-0.4%, 1.8% YoY) H1uiduiiaiugu (Tokyo Core CPI)

WARA (-0.2%, 1.8% YoY) AntiRuie {918 11138AUATWAIIY (Tokyo CPI Ex Food and Energy YoY) agi#l 1.8%

'
1

insRueriali (Inflation Rate YoY) @¢jfi 2.3% Ruwlaiiugn (Core Inflation Rate YoY) 2811 2.3% AsidiesiumaiAssgia

U

'
o Y a A B

AT LI InAReuRaIAN agszAY (-0.7,36.2 4) aWIAINANNELL]Y (BOJ) luihaunnAAN e 2567

al q U

' v v v v >
a o

AynudAyneaiumsliiaudnneends Taagdins aaler 9eee stydmstuaenidanisioll mnaalnddinan:

(7

=D

| ¥

Hasanniasegiagtuiuimederesiudesly dnsdudelulnifanmeungAiniewiiaau etslsfinan BOJ

o]

D

aa o <
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fapvszinsrianeniuaulivineutedrsegiasnigening uazANAUNILIBIRAIATNIEN AR AT UMAINISABNAY

1/eaUNBURANTFaRENN
a9

nang il FusainTL 0.96%

2
v A a K o o

Azilsan Composite PMI UFusaiisdunnag Nszds 50.0 am (+0.4 4n) Teapailudnyamunisiuinreassgia

' v
a

MALBNS (Services PMI) L5udaiisauineeffl (+0.2, 51.6) an uassiamsaenesiasaiiesudazaeaasiaidntias Tuane

o o a

NMANINAR (Manufacturing PMI) LFUSDAAWNNGLT (+1.0, 46.0) 40 ALTAUANNINARATIEINIINAANIAGAAIMNTTH

AruRuieialy (Headline CPI) ael#l 2.0% YoY LA ua NAaunaun 1.70% wazdvnsgandiinuuieses ECB

zﬁfauﬁmﬁ@ﬁyuﬁm (Core Inflation) m‘ﬁ'ﬂgjﬁ 2.70% YoY winiulisneunan ﬂ'J’]ﬂJL%’ﬂﬁL‘LAQ‘LI?TTﬂﬂ (Consumer Confidence)
2ej7t -12.5 90 USuaAtmantienann -12.9 anluideureu filanudesunagnaiunssu (Industrial Sentiment)
ﬂﬁ*uﬁmm«ﬁﬂﬁ@ﬂm@ﬁ -13.0 9/ 21N -11.0 9/ N3VENEFRBILFTEY M3 (Money Supply YoY) 111 (+0.2%, 3.40%)
#M31N1391997% (Unemployment Rate) 1T /2182 Laz GDP Growth Rate QoQ Final Q3 ﬂgj‘ﬁ' 0.40% Wniuanlnsna

AauN 0.20% luanueh GDP Growth Rate YoY Final Q3 iixi1i11 0.90% a7n 0.60% lulmsunanan lwaaunaw ECB 1§

o ' o

Ardulalfuandnmnenidevdnueti 3.40% aniau 3.65% ECB humaunnaaneu fdsdtuanndndty 3 Ussiu

wanae 1. fepsinmdnmendeulaunaBnseiugegaiulsedfinimin 4% laediugndnasfiasineszauiiliid
srazia Wi tenaianIuANR e 2. udRuileasteansiaaus ECB feasnsaaiiaaniuusanasiudiusan
Tuszaznan naaniznaiulnesrndneideey Tussauge 3. Uiuanaanisninaiulaniaessgiazesy lalauag

WasnnuansenuanulainansRundinenuaznsizassiaresmnisinlan Ineaadn GDP azALlnies 0.6% lull 2567

nanmgaInNIUsUFanas 4.40%

Fitisan Composite PMI (Caixin) 1848141144114 51.9 96 (+1.690) ”amLﬂuz@ﬂpmmmmﬂﬁammmmjﬁw MALENS

'
a

(Caixin Services PMI) iiinaulu (+1.7, 52.0) 47 WaznANMINGEH (Caixin Manufacturing PMI) Wi aitln (+1.0, 50.3) qm

v
=

41N 49.3 40 ATLUNINER YOY AARN (-0.1%, 5.3%) AN 5.4% IusNeantnelan Yoy T (+1.6%, 4.8%) AN 3.2%
Tuneunen amsnNInsuanaiu -0.1,5.0%) sasRuieriall Yoy agil (-0.1%, 0.3%) anasanniaaunan uaz MoM

ARA (-0.3%, -0.3%) AN 0.0% FUIANINANANAIE AsAanilaulatnei 3.10% (1Y) d17e98unmsssmaanaatly

o

(-0.055%, 3.261 §1ufnuneaanFaniy) an 3.316 Auduneaanianiy nansfiaiinaudu (+13.56%, 95.27 Wua

v
=<

ARAANTANTF) N1944B8N YOY LU (+10.3%, 12.7%) AN 2.4% luineureu 20uzin1sindin Yoy anad (-2.6%, -2.3%)

Atis1AE AR (PPI) YoY anadiili (-0.1%, -2.9%) AN -2.8% uazifFanautiu M2 Yoy Wty (+0.7%, 7.5%) AN 6.8%
PBOC lusiawnnaanens idedoynyoudndty 4 tewnis e 1. Asmsmendle MLF 7 2.0% uaz LPR 1 T 3.1% iiesnen
e INNaNaR 2. §3ne W e suladAuasusqutwmane GDP 7 5% il uas s inivilna il 2567
3. Uszn1ANIAINNg 25 %m’wﬁwmmm{gLﬁfmﬁuwumm@ﬂmu wWianguduulauan1sRuuLLHanAaNe uas

4. AAANNNE AN LN NIEAD 8T AR UVENULATA ANNANN T LENLTaNs A LanUA s i as Ty

AAARNIFALNTNLTLAA WNTU 5.73%

A1t} S&P Global Composite PMI Final 78sanigeiiinilunaunainnegii 54.3 40 (+0.3 4) uandtanistiusaiiaay

q

v
a

AniAauNeunting 54.0 4m Al S&P Global Manufacturing PMI UFLAQMRNT1NNRET (+0.5, 47.8) 4R UAAITNNNINAFY

TunANINAR A7t S&P Global Services PMI WKNAUNIOET (+0.1, 55.3) 4a UAMNTNNg28nefa lun1ALENNg SRR

wenall (Headline CPI) 887 (+0.2%, 2.6% YoY) a1n 2.4% lwneuiuenem luwnendnanEuainugiu (Core CPI)
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ae#1 3.3% Yoy lifin siasundasainiaeuneuniin N1981999UUBNNNANITNHATLANTY 12,000 A1UNUS

(-211,000 AU, 41N 223,000 TR aunauniin) dnsinisdnsanuasedi 4.1% (lddnisuasuulasannineunaumiii)

wsid191N13R AU I AU UARAINNEETN (-0.1%, 62.6%) AN 62.7% At Core PCE Price Index g#1 0.3% MoM
(mﬁmmﬁ@uﬁ@wﬁﬁ) Iulﬁfau@mﬂu 2567 8UNANINANANTFRLITNN (Fed) fapsdmamanidlefiseiy 5.25% - 5.50%
aganngT maRuWagnsgaiuluNNg 2% 189AUENITNNNIRAAALETU9 Fed (FOMC) ulidndnmRuiaasluwn i
anaa Nafl Fed dapad] mmr’f\n@Lﬁ'mr’fummma:rgﬁ@ﬁm%m@ﬁq Lmz@uf;TufjWﬁnmﬁmmmmﬁ”ﬂﬁ@fﬂmzﬁu@;q

sialuluszarlng Fed luReungadanien innewinduladnAty 3 dssiiunande 1. Uiuandnanenideulaingad 0.25%

N9ENITAU 4.50 - 4.75% WeasaniiuinRuiadanuauuiindnlnd il wane 2% wiidsey lussaungandaiwmane

U
' v

2. NB9dIFAIALINUNBUAAEAIUA T INT SUN T uaztATEgRatreeAa luEnI NN 1AL 3. Budud AN sRens)

a o a

dseamnsunaniganiniazliiinansznusaianaulaunanisiulussozdu udenaiinaluszazennluag iuuloung

a9
v

a ad a X
Lﬂ?ﬂjﬂ@ﬂ@zm AL

LABUEUINAN 2567

AaATYLWLFUFRNTY 4.41%

' v
a K o

Aatiaan Composite PMI UFUAainAuneg Nszi 50.59m (+0.490) Gedapaidudtyaimunissensfagedinssgia

'
o a

NNALENIT (Services PMI) BeliszAll (+0.4,50.9) 40 WAAIDNNIFTUNEF299901ALENNS TaniehnnAnIsHER
u

©

=< ]

!
AnABEURUNNBE R (+0.6,49.6) AA WALILSTNINsTzaafausTraad 183 Handaan

(Manufacturing PMI) U3usiat
\PRUFUINANUARIAY (-1.0%, 2.8% YoY) AANNIANT8 LA 1AAT 130.9 WUA MW NAIAINIARA uAeuteunti

#1 -110.3 Wuduew AaisA g nan (PPI) lheufuIANEIANBNN 3.8% Yoy FuRudasialil (Tokyo CPIYoY)

o A

LEEHA (+0.4%, 3.0% YoY) FinuRuaiug u (Tokyo Core CPI) 2eneifiniiuiu (-0.2%, 2.4% YoY) AatiRuialis

BMIFAUAZNAIIU (Tokyo CPI Ex Food and Energy YoY) 8t 1.1% amsnRuiesnalil (Inflation Rate YoY) ag#l 3.6%

v Y oa

Rulaiugnu (Core Inflation Rate YoY) 8¢/l 3% manuimeuniaiAsegia datiaondesiugusinaneuiuiax
agNITAL (-0.2, 36.2 97) sU1ANINANEYL|W (BOJ) lwmauiuinau 2567 lHdnaularsdnmeanidoulaungscaydul’
710.25% Tnedlnf 8 sio 1 @84 azviewiannuszdnszdsres BOJ iunananaludusuneariuulaineimssgiazes
o a 1% a a a o & o 6 d‘ Y o 3 1 A 1
avigeuiinn MelfinstEvnsaestlszaunsun nilad nindl Aasdafuiumidumeunnsan 2568 Inaa1ndn BOJ

anasndulaliuangnmaenidelunslssguaiinlUluseunnanan 2568

nang lsUUiusianad 1.06%

o o

Aatisan Composite PMI UFusaiaduNneg Nsziu 49.6 9m (+1.3 qm) Gedenadudtynninimmaizesrssgia

<

N1ALENIS (Services PMI) USUsiain@uunag (+2.1, 51.6) 9 uansianissangsiasiaiiies Tuansnanisuan
(Manufacturing PMI) @q’ﬁ (-0.1,45.1) qm m%’@uﬁqmwmﬁwmmimammmgmmwmméﬁm@mﬁ@ﬁqiﬂ (Headline CPI)

\ o & - ' A o \ a g X =
871 2.4% YoY iNNAUANA U U 0.20% uazdaatgandnimungzes ECB dauRuiaiingiu (Core Inflation) A7
271 2.70% Yoy wirfiulwheunauw avudiesiugiislna (Consumer Confidence) @l -14.5 4A {NAILUAN -13.8 97
Twheurnian ArtiAnNmesiunAgAAMNITH (Industrial Sentiment) L5usaanaudniiaanati (2.7, - 14.1) 9a N19aRFY
2891 304R1 M3 (Money Supply YoY) 11 (-0.8%, 3.50%) §7m371n13919474 (Unemployment Rate) Hn1ssvaduaniios

#1 6.3% Animaunauniing 6.2% luheuiuinau 2567 suiansnawe sl (ECB) Uiuandnsmanidaas 0.25% danalil
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dhsmenideluhneg 3.00% uardnneendaRuin 3.40% eanusnafunaAseiantzaes uwiddnmEue

al

azanAsagandimNng 2% ECB dadtyaunudnAty 3 dsuidumdn 1un 1. asdmspanideluszdulaqiiuliiuu
4 - v e . ¥ o da “ -
neguATieALANRUa 2. fsasimaneaaiuusnafusumARInAAwELTRg 3. Ufuanaianisni GDP ¢lstau
1 2567 wine 0.7% WasanuanssnuanuleunenIRundinmauaznsdinlanigzassa nasindulaliaziieunqatiu
Nszsinszdares ECB lunisabvaunaseuininisaauanuiauasnmeaivayuasgna tnawudunigunitingnm

penidelull 2568 Tenradenasiaaiisninaersngiag sl

AA1MERINILTUFAIANTY 3.18%
Aatisaa Composite PMI 1993UaAaEI1 (-0.9, 51.4) 40 AN 52.3 47 Teglaasaenesin luan1s g ansio aousnniaBnng
(Caixin Services PMI) N (+0.7,52.2) 9/ 21N 51.59A A9UN1ANINAR (Caixin Manufacturing PMI) anadLu

(-1.0,50.5) am a1n 51.5 4 uddivag lwanuenasiafianiy dasSuianalil (nflation Rate YoY) a¢j#1 (-0.1%, 0.1%) anas

| '
a o o

a1 0.2% luieurieu anusiisneS e MoM asiifl (0.0%) faitsanduan (PP Yov) UFusaauiilu (+0.2%, -2.3%)
91n -2.5% 18aAI8UAn Yoy Ususadiadui (+0.7%, 3.7%) AN 3.0% AIUNINAANIAGARINNTTH YO Ueineimailu
(+0.8%, 6.2%) AN 5.4% mmzﬁmimnﬂuauw%’wﬁmfm (Fixed Asset Investment YTD YoY) anadiil (-0.1%, 3.2%)
41N 3.3% SRNNIINIRLT (+0.1,5.1%) A0 5.0% wazinaans sy laminipg nanmnasy (Industrial Capacity
Utilization) e Caa (+1.1%, 76.2%) AN 75.1% @@mﬁéﬁﬂﬁuﬁmﬁﬁ”wﬂu (+7.6%, 104.84 WuduneaaFauTg)
AN 97.44 UG uARAANTaNTF N13deann Yoy et (+4.0%, 10.7%) a7N 6.7% nizinstingia Yoy d5usaaly
(+4.9%, 1.0%) 21N -3.9% dautFurnulu M2 aenesiadu (+0.2%, 7.3%) AN 7.1% mm:ﬁauﬁ@mmﬁwmﬂm
(New Yuan Loans) 2eneIfiauis (+410 W1 118195, 990 Widn1e191) an 580 Widnumenulmeunen luseuiunau
2567 sUNAINANA U (PBOC) I dsdtyauncudnAty 4 dsznng 1. ﬁdﬁﬂ?ﬁﬂ@ﬂﬁyﬂﬁuﬁ:?:ﬂ:ﬂ@ﬁd (MLF)‘ﬁ' 2.0% \iia ¥
LADESNINNINNITRY 2. 69N WU DAL memwﬁu%dﬁu%miqLﬂwmﬂ GDP # 5% Wwilil uazanansn
naulafiaul 2568 3. szmawnaang 25 %fﬂéqNﬁumifmmm"gﬁmﬁumummfaﬂmu whaNEusuulaLNen1sRuLL

HAUARNS WA 4. LARSANNNGDN NN NEED L3N TNANRUUE I LLAT S ANNIANELENLIBIS AT wanUA s B/ 1

AAAANIFaLTNLTLAIARAT 2.08%

'
o A a

A1t} S&P Global Composite PMI Final v@saunigaisinliuheuiinnnuegfl 55.4 9n (+0.5 9m) Beiinuanipeuneumii
71 54.9 9m AN S&P Global Manufacturing PMI anadnagfl (-0.3, 49.4) an azviaunenisuasalun1Anisuan
paLiias 491 S&P Global Services PMI iisd@unneg#l (+0.7, 56.8) 40 L@91nALENN9tiAsaenefiasi et 1wt uie

' v '

Headline CPI 8¢fl +0.4% MoM, 2.9% YoY isduann 2.7% luiheunauntin anizi Core CPI ag#l 3.2% YoY
anadntionan 3.3% luneunewntin dausail Core PCE Price Index 8g/#1 0.2% MoM Wisx@uannipaunawiii 0.1%
TAMALINU NMIFINILUBNNNANIINEAT KT 256,000 AL (+44,000 AL 41N 212,000 Tkiewriawmiin)

WULNHRFINIINNUAAAINIDY T 4.1% (-0.1%) aeinelafimu snsnisidrusan unfsussuananegf 62.5%

v '
o A o a 1

(-0.1% ANLABUARUNTN) zﬁmi”ummmmqmmgmﬁuj GDP Growth Rate QoQ (Q4) 8¢i7i +2.3% T9anadan 3.1%

Tulnsnnaniauntiy 9nuei PCE Price Index YoY 8l +2.6% LA +0.2% annipaunauntin luikheuiuinan 2567
BUNANTNANAUIFAITM (Fed) LFLane! Renend eleunead 0.25% R 96A 18] mmmmﬁﬁﬁmmmm@gﬁ 4.25% - 4.50%
dnifunsasuwaasnsdeaivunlindnnRuienEuanas ulidiazdangendiszduimnng 2% athslsfinim

o

Fed fapsuanavinfiszinszissianiaviassgiandaiinnuliduiueu nasvydinisandnsnenide lueuanazue)
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o v '

A Al ve a o & o \ o o = a & '
vieyaimsegianlfifunisdssifiiuszes sl Fed dednyayroudnnistfuandnsmenidasiall anaifinuatng
AaedluAasll Tnapadnazinnslfuansnaeenideidimnanilszanns 2 a5 1t 2568 Falulinuiuamniauss Fed

nyjatiuliivmsugiamninesneiuag wanainil Fed dadlugndmnanisiaensiatlszenunsunanigemsninasiiniu

Tl 2567 arliinansznusieuuanaulaunanisiuluszezdu uwilussazanaanainislaauulasduegiuulauie

\isEgRaresigLnagalul

NTRINULBINAINY
N2MNULLA LAFTINNWAR RANA UABNLEY (ASP-DIGIBLOC)

nasuiulaunaamulunsaisuaeaEdndunindaasia (Digital Assets Companies) Waz/MsatidEmndsala

'
a v oA

o a a A = =d| v o a o A a o al Yo ' v
annnisaiugsnanaz/vsaianaigadeasiussuudunindsadia warsvisauzEmnlifulsslamiainnasld
wialulagiudanimu (Blockchain) iy Waisz@nsmwieansiunulunisniiiuey sy uazsisaamulumide CIS

| aa dld o o 1 v % v dl = o =
uazvizanasusanaien (ETF) Nintsasmulunsatsyuninanenizsinatditsdusoe Tneaaslusauiinm

Tiflaandnfesas 80 1edyaAMINERUATIEVBINDIYY
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ftdudsusn Make REAL Change
TMBThanachart

Un.inn. 24/2997

8 WNTIAH 2568

At afguanmlazloni

oy diowdwnamu

noanuitla uomannds A udomw

s Inesuna difa v Tuguzdguanailsz Tvnives
noaquiila unaamwde @3ia vdan d iR iguansdanTveane mudind128
winsuazdans Tas vidnwannindianisnaamu unman wiw $1da dnfusen
szznaniny¥ AR 1 unsInN WAL 2567 BT 31 S W, 2567 1u

g o a ar e a e ]
TN U UIEnHanMInaIAnIneamu uoman waw $iia Talfia
¥ " - o e :
wihfi lumsuivisuazdans nomuila vemammnde Aivia vdsnmy Taogndoamuiingg
" v ze S P -
awdnglszadi lddmualiluTasimssamai IdfueudRandrinaunuznssums

a w_ v

wundnninduazaaandmind uaznoldwsznmiydindnninduazaaavdnm nd

=1

AT 2535

(WA AR TR L)

Agunnnilsz Townd

FUTATINHIT INUTUYIA $I07 (5H113)

suAsnHIsinasuysin S0 (unsu) E
TMBThanachart Bank Public Compary Limited

3000 AULWKATESU IDIAUWS IB0R0EAS NSoINWE 10900 reude Ulﬂﬂri.l'l."!II.|F.'T."Iﬁf'lll‘_llﬁrll'l"ll'lﬂ"lﬂ."‘i MOTEIF000T Tims, O 2299 1M
3000 Phanon ¥othin R, Chom Phan, Chatuchak, Bangkok 10900 Reg Mo/ Tax 10 Ko, 2107537000007 Tel 02289 1N

tthbank.com
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nawuiiln waRIENNAR AANa UABNLTY
HANITANH U UL UNAILDINDINY

sauszaziIan 11 Augniun 30 suanaN 2567

3 AU 6 LAY

ASP-DIGIBLOC '\ =
(AMNLAAT) | (AINLIR) (»ail)

NANDLLNUIBINEIYUIIN 14.26% 17.67% 10.25% 14.26% - - - -4.43%
NARALUNUFTLTTA * 28.52% | 36.72% 18.26% | 28.52% - - - 5.47%
AN LRI LI ANNTALTI1N1

67.35% 72.75% 67.49% 67.35% - - - 64.79%
(standard deviation)
AN EUNIUYRIFT TSR

77.65% 83.01% 76.15% 77.65% - - - 77.36%
(standard deviation) *
Information Ratio -0.87 -9.01 -1.15 -0.87 - - - -0.47

UNEILIG)

- f?uﬁfamml,ﬁﬁun@mu 28 UNI1AN 2565

- * A%l MVIS Global Digital Assets Equity Index Total Return Net ludndau 100% lngtl5ufaadmnam LanuasuileAuanimanauuNY
Wuanaluum o FuiiAnnmaneLL

- "% siadl

- 2% sinil andunsdinnesudasclite 1 1 azidunanissnifunuiiisdusie

- mﬁmmmwﬁwLﬁumum@\mmnmqmﬁuﬁ” Vl,rﬁfﬁ“mﬁyumuﬂixmmmmu’%ﬁmé’mmmmu Geq N1MIFIUNITALATUNLAUD
HANNIANINTLLBINEY)UII

- HANMIATHNNIEIN 9 UIINTUNAN IR UMAIIN ANEITNIEENNN9AANT ANssINENE TN INERW vizaAn TN s

- wanssnilnewluedia / wanisiieuiisunanissniiunuiifadestunansnsunananu S1Edudduduiianissinem

Tuaunam
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HRUIAYUEIGA LUT9L81 5 1]
(Maximum Drawdown)

o Ausau Judt 31 fuanAu 2567

-81.29%

ALYLARLUDINGNERUTINDINUTINRINU
(Portfolio Duration)
o Ausau AN 31 fuINAN 2567

N/A

ARTIAIUNYULLUNITAINUTBINBINUTIN
(Portfolio Turnover Ratio)

o Ausau Judl 31 fuanAu 2567

6.69

dayanisianuaeamuiiu 11y 3
™ AUTAU UN 31 FUNAN 2567

N/A*

* fasuannsansageuiioyalAndulos www.assetfund.co.th

SIETAHAANITNAIM U

WLANAY HANYAUT*

o

UNANIARAYT ANENAFIIN

) '

* Ufrimntiidugdnnisnesruuazfinnisamuludygntenaasmii (GH)

1A
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http://www.assetfund.co.th/

FILASIDEANUAINY
namuiilln LaRLINNAR AANa UABNLTY
TayRAUFA T4 JUT 31 BUNAN 2557

swa:duAnannSwe yaA1nusInInann Sova:

nannswenSonSweaauswus:ing

uensuIns 5,702.11 0.00
ULIMBUIAISFNUS=INA 2,161,508.46 0.10
HUEAINUAWUSINA 1,607,276,482.22  77.99
Huawiryswus:ina
Financials
Coinbase Global Inc 82,222,094.28 3.99
INFORMATION TECHNOLOGY
BLOCK INC 42,027,002.57 2.04
MARATHON DIGITAL HOLDINGS IN 102,039,702.25 4.95
MICROSTRATEGY INC-CL A 111,974,538.42 5.43
NVIDIA CORP 64,637,771.05 3.14

nannsweinSonsweauluus:ine

A 112,024,411.66  5.44

IFMTPINEYIBOVISTURSIFWUSINAGIIHL (7,488,344.65)  (0.36)
du (56,091,740.97)  (2.72)
yaAnSwoauans 2,060,789,125.40  100.00

e : UEndnnsliAanyasvannindrenewulng lE3snsA e NANINAEIIIAN ANLEEAANNINEIY I (AIMC)
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FIEATIDLARINTIFITUAZAUALAMNUNTRNDURIATIANTNNAD L1 Port
nawuilln WaAINNAR RAVA URBNLTY
TayRRUAN ™ UN 31 FUNAN 2557

WAn/gsusav/gadnndy yarnntivio JuAsUSOUriHUA suduncunidotio YaAInIUSIAAGIA

£
@
E]
e

Us=inn

AGENCY RATING

Ruwnsums Foreign Currency Deposit - 160.21 - Fitchit) (Issuer) Fi+{tha) 570211

Runsums sumsnisinesusa $ia (URIBU) - 111,919,519.26 - Fitchit) (Issuer) AA-(tha) 112,024,411.66

RushnsunsAwds:INA surmsnnasinesusn 9900 (Uns) - 63,381.71 - Fitchit) (Issuer) AA-(tha) 2,161,506.46

ANREUNENITANDUAUASIFITURIFDNLUUAADUALANNUIL TR DD

Wuduiiesingegauaclanudensngn BEmdpnuannsaumattssnendauasautusivlunneigean

AnaeuLlanegsiauasiAsrgiaazdeanszyuiiosann

= a4 - o ~ A Ay - ] P
AA HAMURENFAININ NV’]Q']N@’]N’]?ﬂsluﬂ']ﬂ’]ﬁ‘zﬂ@ﬂL'UﬁLL@xﬁuNumusLummm@j\?Nqﬂ LLmﬂ']@VLQ?UN@ﬂﬁ‘g'V]U@’]ﬂ

AiLAEuuLawnegINAuAzATHIRANN NN UA LIASA AN gandn

T £2

= o o o ° R A a oy - ] % a
A Nm’mmx{lﬂuﬁ‘mum Nﬂqqm’aquq?ﬂi‘uﬂq?"ﬂq?zﬂﬂﬂLﬂﬂLL@ZﬂuNuﬁ]uslummsﬂ'ZS}\?LLW@'\@i@?UN@ﬂ?ZVIU@qﬂ

AiLAEuuL AN INAuAzIATHIRANN NN UA AR AN gandn

T ;2
=<

= = =~ o g A a v - o A a
BBB NV’VJ'WJL'&?_NLL@%Nﬂqqﬂﬂqﬂqﬁ‘ﬂ‘luﬂq?“ﬁqizmﬂﬂL‘L|E|LL@zﬂuNumuiuLﬂmmﬂquﬂ@q\? AIMNHNUNIUNIN AU

= a a =~ > o g A o o o o
qqﬂﬂq?Lﬂ@ﬂuLLﬂ@QWqQﬁqTﬂqLL@ZLﬂ?HﬂﬂQ@qWNﬂJZﬂfwﬂqu@quTﬂluﬂq?Tqizﬁu@ﬂZNLN@LWﬂUﬂU@uﬂU
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a o a

T1+ | lududuiesingegn 1EniananisalunisiisshAudusiuiazaanieluinueigs defeannlaiy

al

' ' v
o ! a = =<

fustpsnnluszAuAINaNRATanNng “+” faparliiumnuAnAsesfunsHalnd1ss uinget ey
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v 1
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TayRRUAN 0 JUN 31

aa o <

AANA UXBNLTU

o

fUANAN 2567

Ussinndngnn Adngnyn Saesmd  yadimustreath Soua:  Junsuriue rlsAnanu
(Met Gain/Loas)

SynrtovedursElsnadomin

AnyrywiadiiEn BUNMENGIFEBEEEN IR (LR Uaafiuranuidog 42478.442 18 (010  23001/2025 (2,047,558.41)
AnyrywiadiiEn BUNMENGIFEBEEEN IR (LR Uaafiuranuidog 42478.442 18 (010  23001/2025 (2,047,558.41)
AnyrywiadiiEn BUNMENGIFEBEEEN IR (LR Uaafiuranuidog 42478.442 18 (010  23001/2025 (2,047,558.41)
AynwiesiiEa EUnFrEngIAEeEEEn A (LR Dexiuraunden 4247044210 010  Z200/2025 (2,047,558.41)
AynwiadiiEa sunrEnmElnesura e junnsu) Dextiurouides 142,024,731.50 - 2ANH/2025 -
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 142.024,231.50 - 2201,/2025 -
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 142.024,231.50 - 2201,/2025 -
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Doaiuraunden 142.024,231.50 - 2201,/2025 -
AynwiesiiEa sunrEnmEinesura e junnsu) Dexiuraunden 125,848, 671.82 020  ZA0N/2025 (8,187 ,550.88)
AynwiadiiEa sunrEnmElnesura e junnsu) Dextiurouides 125,848 671,82 0.20)  ZUONS2025 (8,187,550.88)
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 125,848,671.62 (0.20y  23401/2025 (8,187.,558.88)
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 125,848,671.62 (0.20y  23401/2025 (8,187.,558.88)
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Doaiuraunden 48)067,208.30 0.53 2201,/2025 10,853,876.80
AynwiesiiEa sunrEnmEinesura e junnsu) Dexiuraunden 40087,208.20 053 2ANN/2025 10,852, B76.80
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 48)067,208.30 0.53 2201,/2025 10,853,876.80
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 48)067,208.30 0.53 2201,/2025 10,853,876.80
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 444 945 785 BT - 2702025 -
Anyrywadiidn BuUFrEnEEnesUETR FR L) Doaiuraunden 444 945 785 BT - 2702025 -
AynwiesiiEa sunrEnrEinesurr e junns) Dexiuraundes 444,945 785 87 - 2 T e -
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 444 945 785 BT - 2702025 -
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 444 945 785 BT - 2702025 -
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 444 945 785 BT - 2702025 -
Anyrywadiidn BuUFrEnEEnesUETR FR L) Doaiuraunden 444 945 785 BT - 2702025 -
AynwiadiBEa sunrrEnrEinesura $ifia unnsu) Dewiuraunde 444,945 785 BT - ITO025 -
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 115.061,587.68 - 2702025 -
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 115.061,587.68 - 2702025 -
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 115.061,587.68 - 2702025 -
Anyrywadiidn BuUFrEnEEnesUETR FR L) Doaiuraunden 115.061,587.68 - 2702025 -
AynwiadiBEa sunrrEnrEinesura $ifia unnsu) Dewiuraunde 300,284, 186,00 - ITO025 -
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 300,284, 186,00 - 2702025 -
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 300,284, 186,00 - 2702025 -
AnyrywiadiiEn BuFrEnEEnesUumR SR L) Uaafiuranuidog 300,284, 186,00 - 2702025 -
AnyrywiasiFEa sunAnEnmnsinesurna e unnsu) Doatiuraunden 337 168,002.80 - 270025 -
AynwiadiBEa sunrrEnrEinesura $ifia unnsu) Dewiuraunde 337 168,002.80 - ITO025 -
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Ussnndgng Al Sauemid  yadeusteenn  Sswa:  Jussufrua Ailstnanu
(st Gain/Loas)

muilramusevialesadsad

AnyrywasiiEn sundnEnsrsnesuma e unns) DoatiunanuiBea 337 169,002.80 - 2722025 -
AyrywasiZEa sunrEnrrsnesuma $ifia unnsg) Dewiunauides 322.169,002.80 - 272025 -
Anynwosita uBin 1eatl ond dia jurnsL) Doaiunauidea 511.878,223.38 - ZAM1/2025 -
Aynwodifa uHin 1natl iand dria o) DexiuranuiBea 51187322238 - 2201/2025 -
Anynywedita uBEn 108l iong dria o) Dewiunanuide §11,878,222.38 - Z3/01/2025 -
Anynwosita uBin 1eatl ond dia jurnsL) Doaiunauidea 511.878,223.38 - ZAM1/2025 -
Aynwedifda uBin 1natll Bnd dia o) DewiurauiEe 511878,22238 - 20172025 -
AnynywasiBEa vEiEn 1ea80 1o dwia juemm) Dowiunanuide 233.805,50664  0.0B AN /2025 1,E88,606.84
AnyrywasiiEn vEidn a8l 1ond diwia juemm) DoatiunauiBea 223 805,58664  0.08 2201/2025 1,598,806.84
AyrywasiiEa vEiEn 1es80 1onE dwia juemm) DewiurauiEe 223805,506064  0.08 AN /2025 1,5868,606.84
AnynwasiGEa uEEn 1estl e dwiia fuemm) DaaurmuiBe 23380558684 008 2AMH/2025 1,696, B06.84
AnyrywasiiEn vEidn a8l 1ond diwia juemm) DoatiunanuiBea 233 80558684  0.08 2201 /2025 1,588,806.84
Aynwesita uSin 1natll iond $ia o) Dewiunauide 511.878,22338 - ZAM01/2025 -
Anynywasifsa UEGN 180 1BnE 1R jusnew) DaaurmuiBe 511,878,222.38 - A1 /2025 -
Aynwodifa uHin 1natl iand dria o) DexiuranuiBea 51187322238 - 2201/2025 -
Anynywedita uBEn 108l iong dria o) Dewiunanuide §11,878,222.38 - Z3/01/2025 -
Anynwosita uBin 1eatl ond dia jurnsL) Doaiunauidea 511.878,223.38 - ZAM1/2025 -
Anynwodifda uHin 1natll ond dia uss) DexiuranuiBe W TTTITE - ZA/01/2025 -
Aynywedita uBEn 108l g dria o) Dowiunanuide WTTITITE - Z3/01/2025 -
Snynwosifda uBin 1eatl ond dia urnsu) DoatiunauiBea MW TITIITE - ZAM1/2025 -
Aynwedifda uBin 1natll Bnd dia o) DewiurauiEe W TTITITE - 20172025 -
Aynywedita uBEn 108l g dria o) Dowiunanuide WTTITITE - Z3/01/2025 -
Anynwosifda uBin 1eatll ond dadia jurns) DoatiunanuiBea 8455888805 - 22001/2025 -
Aynwesita uSin 1natll iond $ia o) Dewiunauide 0455863805 - ZAM01/2025 -
Anynywasifsa UEGN 180 1BnE 1R jusnew) DaaurmuiBe 04,558,638.05 - A1 /2025 -
Anynwosifda uBin 1eatll ond dadia jurns) DoatiunanuiBea 8455888805 - 22001/2025 -
Anynywedita uBEn 108l iong dria o) Dewiunanuide 0458883805 - Z3/01/2025 -
Anynwosita uBin 1eatl ond dia jurnsL) Doaiunauidea 0455868605 - ZAM1/2025 -
Anynwodifda uHin 1natll ond dia uss) DexiuranuiBe 0455888805 - ZA/01/2025 -
Anynywedita uBEn 108l iong dria o) Dewiunanuide 0458883805 - Z3/01/2025 -
Snynwosifda uBin 1eatl ond dia urnsu) DoatiunauiBea 0455868605 - ZAM1/2025 -
Aynwedifda uBin 1natll Bnd dia o) DewiurauiEe 9455368805 - 20172025 -
Aynywedita uBEn 108l g dria o) Dowiunanuide 2372088285 - Z3/01/2025 -
Snynwosifda uBin 1eatl ond dia urnsu) DoatiunauiBea 337I0EE2EE - ZAM1/2025 -
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Ussinndngng A Salsmad  yadeusieneath Soas:  Sumsurue  rrlshranu
(rst Gain/Loas)

ilovoausrvhaleabont

AnyrywWaditsn USEN 10t iend $1iim o) Deaiunauden 3273283255 - ZAN/2025 -
AnyrywWaditsn LB insH iend iR o) Deafurauden 2373288255 - ZAN/2025 -
Anyrywaditsn LN insHi iend e juss) DeafurauBen 2273288255 - ZAN/2025 -
AnyrywadiBsn LN 1ns8T iend ia juss) DeafunauBen 3373088255 - ZAN/2025 -
AnynwodiSsn uEin 181 1omE Friia U Doafiuraiunden 23732,88255 - ZAN/2025 -
AnyrywWodiBsn UEEN 18l iend iR junr) Deafunauides 2373288285 - ZAN/2025 -
AnyrywWaditsn USEN 10t iend $1iim o) Deaiunauden 3273283255 - ZAN/2025 -
AnyrywadiBisn UGN 1nsH iend Fiia juss) DeafurauBen 2273288255 - ZANN/2025 -
Anyrywaditsn LN insHi iend e juss) DeafurauBen 172797175 - ZAN/2025 -
AnyrywadiBsn LN 1ns8T iend ia juss) DeafunauBen I|.7ITIITE - ZAN/2025 -
AnynwodiSsn uEin 181 1omE Friia U Doaiuraiunden W TIITE - ZAN/2025 -
AnyrywWodiBsn UEEN 18l iend iR junr) Deafunauides 201,727.2711.75 - ZAN/2025 -
AnyrywWaditsn LB insH iend iR o) Deafurauden W1.727.27175 - ZAN/2025 -
SyrywodiBia UGN 18 1IomE iR U DeafiunaunBea MITATANTE D55  2301/2025 {11,202 80770
SyrywodiBia UGN 108 1o F7R o) Doafiunaundea MITATANTE {055 2301/2025 {11,282 80770
SyrywodiSsa UEON 188 19 F7R U Doafiuraundea MITATANTE 055  2301/2025 (11,202 80770y
SyrywodiSsa UEON 188 19 F7R U Doafiuraundea JM274TANTE {055  2301/2025 (11,282 80770y
SyrywosiSEa wEOn 18l 19nd 1R ) DeafiurauiBen M2747111.78 D58 230172025 {11,282 80770
AnyrywWaditsn LB insH iend iR o) Deafurauden M489 78160 - ZAN/2025 -
AnyrywadiBisn UGN 1nsH iend Fiia juss) DeafurauBen M489 78160 - ZANN/2025 -
AnyrywadiBsn LN 1ns8T iend ia juss) DeafunauBen H497e1E0 - ZAN/2025 -
AnynwodiSsn uEin 181 1omE Friia U Doaiuraiunden HM424076160 - ZAN/2025 -
AnyrywWodiBsn UEEN 1nEE iong F1ia jus) Deafiunaudes M489 7160 - ZANN/2025 -
AnyrywWaditsn USEN 10t iend $1iim o) Deaiunauden M489 78160 - ZAN/2025 -
AnyrywWaditsn LB insH iend iR o) Deafurauden M489 78160 - ZAN/2025 -
AnyrywadiBsn Ui 1ns8T iend iia juss) DeafunauBen H4maTeiE0 - ZAN/2025 -
AnyrywadiBsn LN 1ns8T iend ia juss) DeafunauBen H497e1E0 - ZAN/2025 -
AnynwodiSsn uEin 181 1omE Friia U Doaiuraiunden HM424076160 - ZAN/2025 -
AyrywosiSEn BN o8l o Filia funrm) Deafiunauides 178,381,780.18 (0.05) 22001/2025 1,128,872.47)
AynywediSdn BN 1ea80 end Filia uersw) Deaiunauden 178.3681,780.18  (D.0&  2AM1/2025 1,128.872.47)
AynywesiSda BN a8 end dFilia o) DeafurauBen 178.381,788.18  (0.05  22AM1/2025 (1,128.872.47)
AnynywesiBEa vBin 1ea8l end e o) DeafunauBen 178.381,788.18 (0.5  23M1/2025 (1,128.872.47)
SnyrywediBsa wEEN a8l ens Fwia e Deafunauden 178.381,786.18  (0.05  22901/2025 1,128,872.43)
AnynywediSdn BN o8 e Filia juerm) Doaiuraiunden HI5T8.408.52 (005 2702025 [=38,128.27)
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Usanndngngn Afngryn SanUssd  yadeusyneenn Sewa:  Sumsurnum dilshnanu
(Mat Gain/Loas)

R — a ._

AyrywesiZEa uBidn ies8l end dala juemsw) Doafunauides 257840852 (00§ 274022025 [H36,128.2T)
AyrywasiFEa wBidn 1es8l ond dala fuemsw) Doafunauides 257840852 (00§ 274022025 [E38,128.2T)
AyrywasiFEa wBidn 1es8l ond dala fuemsw) Doafunauides 257840852 (00§ 274022025 [E38,128.2T)
AyrywasiFEa wBidn 1es8l ond dala fuemsw) Doafunauides 257840852 (00§ 274022025 [E38,128.2T)
AyrywesiFEa uBin ies8l end dala fuesw) Daaiurauides 120.017,251.70 - 2725 -
AyrywesiFEa uBin ies8l end dala fuesw) Daaiurauides 120.017,251.70 - 2725 -
AyrywesiBEa BN a8l end dala uersw) Dexiurauides 120.017,251.70 - 2725 -
AyrywesiBEa BN a8l end dala uersw) Dexiurauides 120.017,251.70 - 2725 -
AyrywesiSEa uBiEn 1es80 end dula uensw) Dexiurnuides 120.017,251.70 - 2TMAA25 -
AyrywesiSEa uBiEn 1es80 end dula uensw) Dexiurnuides 126.370,182.88 007 2TMAA25 1,251.817.38
AyrywesiBEa uBiEn a8l end e uensw) Dexiunauidens 126.370,192.88 007 ITAM25 1,251.817.38
AyrywesiBEa uBiEn a8l end e uensw) Dexiunauidens 126.370,192.88 007 ITAM25 1,251.817.38
AyrywesiBEa uBiEn a8l end e uensw) Dexiunauidens 126.370,192.88 007 ITAM25 1,251.817.38
AyrywesiZEa BN o8l end e fuemww) Dexiunnuides 126.370,192.88 007 225 1,251,817.38
AyrywesiZEa BN o8l end e fuemww) Dexiunnuides 120,017,251.70 - 225 -
AnyrywiodiBEa uBiEn o8l o drlia fuersw) Deaiurouides 120,017,251.70 - 27025 -
AnyrywiodiBEa uBiEn o8l o drlia fuersw) Deaiurouides 120,017,251.70 - 27025 -
AyrwesiBEa uBiEn o8l end dalia fuesw) Dexiunauides 120,07,251.70 - BT OAM25 -
AyrwesiBEa uBiEn o8l end dalia fuesw) Dexiunauides 120,07,251.70 - BT OAM25 -
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F1eUaslaIuIuRuamuluas @ISl Rudn WsaRsIa1sNIuNNImU
AUN 30 SUINAN 2567

a a aa o (3
namuitle LaRLEWAR AANa URANLTY (ASP-DIGIBLOC)

yariduaanu dndouiuainuro
(N yadnSweauans
N |ndunsiansnasging 1a:As1a1sNIASTAWUSINA - -
W) [naunstansfidsunAisiilingrunsiawi=saRatu sumswarisd nSausenitunu 113,161,760.78 537%

Dugiaan géigne gauses iuanda gadnnal niagrus:iu

) |ndumsianshlisuiunouinBafioaglusuduRausnainuld (investment . .
grade)

@ |ndunsranshdsusiuncudndefiorndrduuRansnainuli (investment - -

grade) réonsiansAlllAsunsinsuAuanuLdeio

AadouRFAnnsnaanumadie:amnuiungu (1) rdu 15%
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5AULUT AILAIUN 1 NNFIAN 2567 D9IUN 31 FUINAN 2567

o

dndur gousin ikl | Snsrdousiunonn
{un) AorUeniniKUA (%)
1 uSEn ndnnswegloU 1ngideu (Us:inAlne) $1A (Unsu) 7.602,259.18 69.38
2 DBS VICKERS SECURITIES CO.LTD. 2,329,854.76 21.26
3 USBnranniwe 310a sumesiuBuiua (Us:inAlng) $1AA 1,025,363.65 9.36
SouU 10,957, 477.59 100.00
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nawuilln WaAINNAR RAVA URBNLTY
A1sgazidgaAt ldaneNFaniiuainnamusin

5aUTliT AILATUN 1 NNTIAN 2567 DIIUN 31 GUNAN 2567

AldanefiFaniiuannamusan ANUIUEY ERERE
wue : (WULIN) UDINAATNTNERUFNE
. AaTsTlannisamnng 15,837.09 1.62
Anassutlengguanailsylem | 278.92 0.03
 Asssdlenunensidan | 9,836.70 1.00
Arfinsnisau - -
A lgang lunslasnen Useanduius dadiunisang
sluﬁn'q\ﬂmﬁ‘mu@mwmmmum%LLsﬂ ! (IPO) 665.67 0.07
A lEane lunslasoen Useanduius daddunisang
Iuﬁqquﬁqmil,mumwmifmmnuﬂ%\iLLTﬂ ' (w4 1IPO) 670.35 0.07
_Antlsznna NAV lumilsRefian 39.26 -
8. Agauityd - 50.80 0.01
9. pnlianeur 1,333.19 0.14
10, AN lunnsTeanemdnnine 11,505.76 1.18
A aneiaun > 28,711.98 2.94

ULVELI0)
1. g9unByaAILAN
! v A g a ! S CE ' = ' QI
2. Anaautityd, AossuillansuAng, Anldswdid (ldsuniiyamiin)
| | o & o o e ] = . aa & oy o o &
3. lisuAunauiihdeanendnningduar A assnitansine] MAaTuaINNs T EnanNine

4. A laneianun lisanarldanen#nsnasnil

aa o @
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities ‘

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

aa o <
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund ‘

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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Securities ‘

D.B.S. Vickers Securities Company Limited

HAITONG
FIF Oppenheimer

Kepler
Macquarie
ASIA PLUS SECURITIES COMPANY LIMITED
Bualuang Securities Public Company Limited
Krungsri Securities Public Company Limited
Kasikorn Securities Public Company Limited
Kiatnakin Phatra Securities Public Company Limited
InnovestX Securities Company Limited
CGS-CIMB Securities (Thailand) Co.
Yuanta Securities (Thailand) Company Limited
KGI Securities (Thailand) Company Limited

Equity JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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3,4,7 2,010,177,590.79 387,168,655.89

7 114,086,727.83 98,746,396.76

7 104,892.40 20,478.47

3,6,7 14,104,692.83 10,127,326.60

3 1,451,304.71 2,147,000.08

731,845.83 116,668.57

2,140,657,054.39 498,326,526.37

7 51,333,612.37 8,837,740.78

7 105,090.74 96,802,346.21

4,589.34 -

3,6,7 21,593,037.48 111,875.07

5,7 5,336,716.53 1,568,426.39

7 15,733.86 3,071.77

5,7 1,389,205.47 2,054,874.20

7 89,943.20 26,486.20

79,867,928.99 109,404,820.62

2,060,789,125.40

388,921,705.75

2,346,019,031.82

(454,187,337.34)

168,957,430.92

555,006,205.33

(103,275,391.75)

(62,809,107.83)

2,060,789,125.40

388,921,705.75

8.7842

234,601,903.1802

7.0075

55,500,620.5320
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COINBASE GLOBAL, INC.
BLOCK, INC.
MARA HOLDINGS, INC.
MICROSTRATEGY INCORPORATED
NVIDIA CORPORATION
SINAHAIIRY
PRI I
COINSHARES VALKYRIE BITCOIN MINERS ETF
VANECK DIGITAL TRANSFORMATION ETF
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9,710
14,500
178,420
11,337

14,114

820,080

2,013,395

1YARLATITY

6TRID)

82,222,094.28
42,027,002.57

102,039,702.25

111,974,538.42

64,637,771.05

402,901,108.57

620,591,907.05
986,684,575.17

1,607,276,482.22

2,010,177,590.79
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4.09
2.09
5.08
5.57
322

20.05

30.87
49.08

79.95

100.00
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ALPHABET INC.
ACCENTURE PLC
BLOCK, INC.
MARATHON DIGITAL HOLDINGS, INC.
MICROSOFT CORPORATION
MICROSTRATEGY INCORPORATED
VISA INC.
GLOBANT S.A.
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VANECK DIGITAL TRANSFORMATION ETF
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1,497
598
5,812
13,157
1,061
987
920

1,396

833,565

YARBATITY

)

7,201,325.42
7,162,821.24
15,345,219.60
10,549,383.38
13,618,730.07
21,279,440.76
8,175,843.95
11,340,000.21

94,672,764.63

292,495,891.26

292,495,891.26

387,168,655.89
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1.86
1.85
3.96
2.72
3.52
5.50
2.11
2.93

24.45

75.55

75.55

100.00
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3
30,722,540.53 143,410.35
181,306.39 27,391.31
30,903,846.92 170,801.66
3
5 15,837,086.36 3,285,480.90
- 278,919.61 57,863.15
5 9,836,699.63 2,040,671.44
50,800.00 50,800.00
695,695.37 695,453.82
2,012,778.13 997,286.01
28,711,979.10 7,127,555.32
2,191,867.82 (6,956,753.66)
3
673,394,935.24 43,853,053.40
(404,031,956.81) 183,715,253.00
2,142,712.50 (4,152,835.50)
6,7 (17,503,796.18) 8,041,164.96
(24,400,027.86) (12,100,663.53)
229,601,866.89 219,355,972.33
231,793,734.71 212,399,218.67
3 (27,195.96) (4,108.70)

231,766,538.75

212,395,109.97
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231,766,538.75 212,395,109.97
12,039,983,149.72 1,379,777,895.61

(10,599,882,268.82) (1,257,559,430.55)

1,671,867,419.65 334,613,575.03
388,921,705.75 54,308,130.72
2,060,789,125.40 388,921,705.75
N2y
55,500,620.5320 20,843,150.6649

1,447,086,982.0821 279,963,330.3120

(1,267,985,699.4339)  (245,305,860.4449)

234,601,903.1802 55,500,620.5320
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