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InAlulad Blockchain AogniuasudiAry

foowmuanisvedinalulad Blockchain iiAnauAIa:usSnsTusUuuAInauInvu Inglugos 3-4 UAtinuuAdinena:
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Digital Asset Aoo:[s?

Digital Asset Ao HuioeVoyadidnnsatindngnasiuniotsiJudenaniunisianiasugudnna:usnis réeldrinunans
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Digital Asset IUlADIA Cryptocurrency

Digital Asset 1UJI0U 2 Us:zinnlkny

1. Cryptocurrency H8e Digital Currency 1JudonaniunisianiUaguaudn Usnas néoaunsweaanadu o 15U Bitcoin,
Litecoin, Ripple, Stellar

2. Digital Token liuvooniUu 2 Uszinnaoenu

2.1) Investment Token KSo Tniaufemsadnu asvuniierinunanstunissouadnu 1u ansludoundssels ansluwa
nls91nn1savnu

2.2) Utility Token 8o Ininuivenisidus:Tosu asriuiiorianunansiunislfsuausina:usnisiiowa:191:90 15U Uns
Invanssnlwwn alavludgugonnis nSesuluanadlu
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Total Cryptocurrency Chart
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Source : coinmarketcap.com
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inAlulad Blockchain gnuedsnulasiagnawugiufdnAryia=e:0unuinedniuaniunisivasulaulaniueunan
IBUIRY9AUR Internet InviUasulanisgdyn Digital §a0990un1sWrasunvedinalulad Blockchain dyaglugnisusiu
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“Blockchain” 1a: “Digital Asset” msﬂu[mr‘ima:ﬁu

snelAna:yafnaInvosusen Digital Transformation ArNIsninisiAulnan1ssie Blockchain
nonisBevislunannean:zideu (2012-2021) (2021-2030)
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naneus:inAolaninisaéy CBDC Vuu
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CBDC Uugoun91n Central Bank Digital Currency ﬁaaqa|Guﬁ5ﬁar‘iaanlmasuqmsna'mm;iazds:lnﬂ [nodanuru:n1sis
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1519199:1AUVMOATUWENUr CBDC 1Juveusolodidesn DCEP néaRnateausinlude “ruounana” duoglusUiuu
Retail CBDC na:galidnnataus:inAnnnasAnuidoy CBDC 15ufu 9 nwanisdnsavandgnlng Bank of International
Settlement WuU31 86% vedsunArshalanrinassniiiugiuddeided CBDC Ing 60% agluiunadous:uu na: 14% T6Isy
NRadJlE9sy 15U

Wholesale CBDC Retail CBDC Wholesale & Retail
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Government

Total Addressable Market By 2030* ($Bn)

Government IT

Supply Chain Management
Healthcare IT
E-Commerce

Real Estate

loT/Device Management
Payments

Digital Media

Securities Trading

16%

Supply :
Chain

Total Addressable

Online Marketing
Asset Management

Market By 2030 Gaming
Social Media
Insurance Tech
Cloud Computing
11% P 11% Cyber Security
(+] .
HealthCare Onlln.e Storage
Py Real Estate Identity Management
11%
KYC/AML Management
E-Commerce Total

*Total Addressable Market A9 vuravasnaInhauisnlinalulag Blockchain Svasriouliifulonalunisadusielsivouinalulad Blockchain

KINWRAISTUNR1N Total Addressable Market (TAM) HSomnanavad Blockchain n:ahunwudﬂmné'gllazs‘sﬁv Supply Chain
1DundunRidndounsléiuguign sevasunAo Healthcare, E-commerce lia: Real Estate
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Government
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*  J9qUu sshvANUENa81Y Walmart Gn1sld Blockchain Tunismsavdouannns uaninanlunisnsovdeuanniauls
Supply Chain 19a1 6 5u JeaUulgioauwe 2 SurRiindu
Management
? *  Blumsifulioyaguniwvasauli ilkiwngdaunsninfivds:amvoyanissnun Isads:9160 Us:danwen nasidudos
TuainnsuduronssnuvedyJos
Healthcare - . = .o . &
* Jo90u Massachusetts General Hospital a:Isswgnunadnrangirnalanrinainnasdiuisodt
¢ Tflumsovrelnensy IutiuAuna soufusSmsaanisnsvuaiaudn Ineggos-awnsnifutioyanniunouvey
n1sYnavaUA
LN . .
E-commerce * J990u Alibaba 1§ Blockchain IWegosdusunoua:nantAggeaiuisnAuriioyanisdndvauinlnua:iden wWiu
nasainu QR Code U Alipay
% * nstinszuu Blockchain untdifuvieyalumsidamsiduidvesAnunumsiolaun
*  foegnUs:nARUUTE THIN uoasin Sunnu la:ansgersulolisnd
Real Estate
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whauleadnuluanauaanana:zinalulad Blockchain islusgnasnulngmsaitionaInNfvoai$oundIuuuLIUAIUSIAN
auisnadnuWudsdulA

avnuluusenifiedunsweanaidusuouuan née Dinalulad Blockchain

13U avnulu MicroStrategy #a10UUSEN Cloud computing l1a:1duusBneAN:IGeukisniunain
nannswgRaunuulu Bitcoin Je9Uufia Bitcoin UINNI 100,000 ISty AMIDUYaAINGT 3 WUdu
noaans ase. Itied9n CEO TdnaniUasuiiunuryuidauvesuseniunuaidu Bitcoin Audu Kan

©

Bitcoin UyaANIWUVU lyaAiuved MicroStrategy fio:WuVUIGUAU

msainulufusiemoranundupouidsgilinnennisasnuludnadiuadnalnenss

2:AN3IHU? nintinasnuanuisnasnulunednuititrunelussivRiNeoToiuanauadna InulgBuosiryana na:i
nusliuRe=IAuTRlATus=0:910

avnulu Digital Asset & Blockchain ETF

didnuremsadnuluusBnitiedunsweadnaidusiuougy néeldrsewnuuninalulad Blockchain g
fiollurioledrAryvavanaunana Iﬁ:edﬂﬂﬂIﬂUS:UUUUﬁﬂS‘SﬂSSUIIa:S'lEJEI:I5EJﬂFi1\]°] AanuasnUufn
TunaneRwseunulnelinifuveyadounataialuaunsandly IVAsuad iazinsnirsals Satioidu

||nuria“nﬁ'ﬁumé’aus:uuaqaﬁuﬁﬁﬁa (Crypto Ecosystem)

nIRuveInisadnulu Digital Asset & Blockchain ETF

10uMsNS:919AUIRLY:
*  ETF anunsnfionsadlfiunndmitvaunswe Inedudidnuneasnulussienifeotiounuanaiiu
AdnaiazinAlulad Blockchain MftinasnuilemaanAouidedia:ns:91ewasnnisainu

IasSuds:TesuionnisiAulnvesanaiiundna:

*  msavnuluusBnitiedaunswenanaidusuougy néeldinalulad Blockchain IGonoudosNsiio
AsauanaiuAINaguu v:rilyaAusBnia:nousiodnasiuinAlulad Blockchain aumulUsios
BunisiAulnveusiAAuL:aelunusiANanaiuAana

Onouinena:a:aondurendinisadnuluanasuAinalaensy:
*  awnsndo v lafiontiosadnu ETF wiumsld Traditional brokerage account
*  TugnuDusiedls Digital Wallet Gusiatinuanedrymie ndannviusvoyals

nednu Digital Asset & Blockchain ETF gnrinfulnesguna:
s FowannowiduuiSounisdolng
e msdusimlne Fake news
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Source: Bloomberg, NDTV *nevnuiiiftuloutelunisasnuludunswensalaensy



Us=urrudndounseunisadnuved ASP-DIGIBLOC

Van‘ck’
VanEck Digital

Transformation ETF

ainunsuluusenRfeovesAuINAlulad
Blockchain lia: Digital Asset

Data as of 30/11/2022

AYENUSENAAIRS9:aINU*

Coinbase

Marathon MicroStrategy

Digital Holdings

Silvergate Block NVIDIA

Vanick'

VanEck 1JuuSBNAIUNISUSKISIANISNOINU
gudnluansga nomulut 1955 Tne John van
Eck InoiJuussndnnisnasnunauiisniilauo
nisadnuluiunalan raveandu Tul 1993
VanEck Inrnnisvenevauivanisadnuldiunau
Us:InANMadwWmun (Emerging Market) na=tut
2006 USGBNIATNMSVENEVOUVALANANABNAS]
Tnoilinsdndunaunu ETF iolausvietinainu
nolan J99UU VanEck Unsweaunielsinis
USKISN3N 7 hidudunoaans ase. Nunadnu
sou I1a: ETF AdulsungnisainuAsaunauno
Tan Tugne:10unisadnuluiusieUs:ine nsnans
nlilaznavAn soufiunisadnulusuiriounAn
988U Sustainable 11a: Digital Asset

Source : VanEck Corporate Profile Third Quarter 2021

data

Ml dnsndousnanoauisnusuidasuls Ingvuagnuana=n1sadnu ru veuzUuu l1a:/kso nagwiavadwInn1snadnu

*42.2B s7.1B *6.9B 6.6B
Global and U.S. Equity Municipal Bonds Corporate Bonds
International Equity
*6.0B *5.3B s2.4B
Emerging Markets Emerging Markets Equity Income Asset Allocation,
Equity and International Commodities and
Bonds Digital Assets
VanEck Active Investment Teams
FINLAND
RUSSIA
UNITED
CANADA KINGDOM  poLAND
L . UKRAINE  KAZAKHSTAN
2 " SPAIN BULGARIA
UNITED STATES: s, oy 3 TURKEV": 1pnq CHINA s-om," PO
g Gy JORDANS BAHRAIN Jaran
* DOMINICAN REPUBLIC EGYPT “UAE - &
MEXICO. ¢ NAMa VENEZUELA  BURKINAFASO  SAUDIARABIAypip THAILAND by ppines
GUATEMALA PANAMA © @ ANA - [NIGERIA v VIETNAM
COLOMBIA SURINAME  GHANA
ECUADOR DRC MALAYSIA, INDONESIA.

: 2| TANZANIA
-, ZAMBIA
i NAMIBIA |
“"SOUTH AFRICA

CHILE [/ BRAZIL

" URUGUAY

ARGENTINA AUSTRALIA

NEW ZEALAND
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VanEck Digital Transformation ETF

Digital transformation companies engage in a wide variety

of business lines within the broader ecosystem

Payment Gateways

USGNATKUSNISANTUNSEIS:IUUUIBUTSH wanwosiunisEovie SoUTEUAMUUAIAL Gog
n1stgaunswenana .

Mo9819UsEN TAln Block (IAUBo Square), GreenBox POS

Hardware

USBNAWanBUEoUgUNSNidMSUNISYAREadITUFUNSWERATNA 15U USBN Semiconductor
Mo9819USHN TAIN Canaan, Ebang

Crypto Miners

USBNAMKUNAUs:UaWassNssus:nIWEIEUYSIonUs:INNILUNS=0MgAUE KEatnyA
Mo9g1IuUsSENn Tan Marathon, Riot Blockchain, Bitfarm

Exchanges

USBNARTKUSNMsIwanwoasudrnsunsiianiUauurdoBoviedunsweanana
n2ogwUSEN Iain Coinbase, Voyager Digital

Crypto Holding and Trading

uUSBNADAUNSWEAINATU Balance Sheet HaiimsBovivaunsweaanaidusuougy
M2081USEN AN Microstrategy, Coinshares

Software and Value Added Services

USBnRasIsawWsosHSasuoBAIUERONIieaSWYaRNWUTRINEUNSWERINa
M29879USEN [Ann Northern Data

Banking & Asset Management

USBNAIdUYABEUSH3NS:UUMSTKUSNISNNMSAUIVUAIIAU lla=s:uUNSTRUSNSAMSU
dunswenanagnlny o1veglusdiuuvasnisiiusnissgns:isu na:n1spiaanmi
Mo981uUsun TANn Silvergate, BC Technology Group (Brokerage service)

Source : VanEck Digital Transformation ETF
*nevnuiiulAdulousiunisasnuiudunSwananalnemnsg



VanEck Digital Transformation ETF (DAPP)
Investment Philosophy

Pure Play Company
navnuiiulsurenisainuluussnnalaniidndoustelfionssivNiNuavednu Digital Assets IfuNI$oua: 50 HSail
Anenwlusunnnne:aunsnasisielfivnnssioniNeovednu Digital Assets dndouinundndosa: 50

No Direct Exposure in Cryptocurrency
i Exposure N1udaulu Cryptocurrency inunisavnulussiofifiuolounu Digital Assets na:iaulnluwsounu
9MANNSSU m;iGnmuﬂuuoumusqmsi'mo"]msamuiu Cryptocurrency lngmnsy

Wide Variety of Business Lines
naunuiimsns:91un1sadnulussieofiNeavesnu Digital Assets AaouAauUTunanesinu 1id19:10u Aussionisyaikiiod
AsUInd, nsrinssnssuilaniUaguanaiiuavna, sSunAIsAINaNAUANaRUARINA lla:ssNefUBoWINSBUn

Primary Exposure to business lines in DAPP

55% 50.9%

50%
45%
40%
35%
30%

25%
20% 15.8%

0,
1842 l 6.2% 4.4% 8.1% 8.2% 6.3%

# i, B Y (——1
h X IO &8 8 <

Miners Exchanges Banking Hardware Payment Software & Holding &
Gateways Service Trading

Source : MVIS, VanEck as of 31 December 2021

Weight
TOP 10 Holdings Name (9% of Net Country Weight
Assets)
1.52%
COINBASE GLOBAL INC 11.37 3.74% m United States
MICROSTRATEGY INC 8.84 m Canada
BLOCK INC 7.83
m Germany
MARATHON DIGITAL HOLDINGS INC 6.96 Chi
ina
GALAXY DIGITAL HOLDINGS LTD 6.83
m Australia
0,
CLEANSPARK INC 6.66 65.92%
Singapore
RIOT PLATFORMS INC 5.96
Other/Cash
NORTHERN DATA AG 5.38
IRIS ENERGY LTD 4.90 Source : VanEck Website as of 30 November 2023
BIT DIGITAL INC 4.67

[ —
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wamsAniduuluainvesnounu ASP-DIGIBLOC Vieya ru Suf 30/11/2023

40.00%
20.00%
0.00%
-20.00%
-40.00%
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-80.00%

-100.00%

& @ & PP PP P PP PP P PP PP PP PP PP
S U L i U I N N U I L U L N N A L A L U
R U N O I A G \Q\w \,\\0, \‘,L\‘L LIPS AP U o U A VSN U \Q\"f \\\‘”

= ASP-DIGIBLOC == MVDAPPTR Index
Since Inception’
Past Performance YTD 3M 6M 1Y
(28/01/2022)

Fund Return 93.23% 4.92% 12.30% 56.01% -32.08%
Benchmark Return* 147.94% 6.16% 16.20% 89.93% -28.17%

Fund S.D. 61.21% 52.44% 54.93% 60.08% 62.72%
Benchmark S.D. 70.47% 55.09% 60.29% 69.32% 76.65%

* MVIS Global Digital Assets Equity Index Total Return Net Tudindou 100% IneUsusioeansianiasuniiedusnuuansuinuiduanakiuuin cu SuRFnusruwanaulinu

Source : Asset Plus Fund Management as of 30 November 2023

Index Benchmark : MVIS Global Digital Assets Equity Index (MVDAPPTR Index)
1 9% ol snidunsriinnosnudnlufiy 1 U 9:10uwansAIGUURIRATULSY

wanisatuulueanlulmdugvdudutivwanissniduinulusunnn
yaunu "TUsarmaouinteanuru=auAi leulvwamauinu 1a:Axuidginaunanduleasnu”

naunu GulsuneleuunouiFsy 9INaNSMANIUASUAUAASWTREIANISNEINU [aunu 919v1ANU K30
Tisurinls 9ndnsnaniyasu HSelASURUAU AN3TRFUAINUISUNSNIE

——

navnuuidnisadnulumsiansnuvesusenaunSweRINa NUAIUWUWIUVOUSIAGY [nes1A1919USUMD
IWugiVurSoanalounndyartRadnuisUsiu azonerintkvaRnuls
Source: VanEck Website as of 28 Feb 2023.

*novnuiiulftulourslunisasnuludunswagnsnalnemsy



ASP-DIGIBLOC

Asset Plus Digital Blockchain Fund

dol naunuiln lIPEBNWAE ATNa udanisu
golASINIS Asset Plus Digital Blockchain Fund (ASP-DIGIBLOC)

o1glAsins Tufnunonglnsins

Us:lnnneanu NoINUSIUMSIAISNU

yaAllAsims 2,000 87UU1N (green shoe 15%)

naunuiulgurgadnulunsiaIsnuVeIUsBNaUNSWEIRINA (Digital Assets Companies) llaz/nSousBnni
S'wlm'mn'nsm'nuussnwa /nsaunmumaovaanus UUAUNSWERING llaz/rdausunAlasuUs:Tustionnnis
TinAlulagudonisu (Blockchain) 15U |qus ansniwrSoansiunulunisantugu 10UdU na:/mSoaunulu
KUow CIS n1a:/nSonaunusoudiiow (ETF) numsaanuTumswensnumuanuru fuNaovusURe Ingiode
TuseuluryglutioundnSoua: 80 vayyaAINSwEAUgNSvaunaInu

ulsurenisainu

USBNIANISVoavouANSIUAsUIadUs:INnia:anurus WiFisvadnadnusoulusurAmdunainusouininos
(Feeder Fund) HSOﬂO\]nUSOUHUOUadnu (Fund of Funds) nsaa'lmsnnauu’nUunoununaunuiumS'lmsnu
Inomsvlusnuds:zinAla Imaﬂumihs munmmawva\lmsaanu (Risk Spectrum) IWUVU Nud Tmﬂumumaa
WU9VeIINNISNDINU lla: iIulUiWous: quuaaamvaaunanuouaanu aliy USBNIANIS:ANITUNTSINGH
huouaanuaounuﬂuuaunm 30 3uneunisAItunsiVasuIay IneUs:mAtuSulssvesusENIANTS

dnsuludounisavnulusinads:ing USBnannstulounefo: rhmstlaaﬁunmme‘iuaﬁwuémswuamde‘iuu
nsUeuriunouides RURASIAIUSINA AMUAIKUN:aUdInSUaNI10:NsadlulFfa:veu: BiVUegNUAaeWiaveIInnNIsnadnu
ndasaniueu [negdnnisnadnua: wmsm’mndoounmuovau 1Bu J9FenIASEgRe N1SIU NMSAA IJUGU IWo
AANISAIRANIeRsaniuasu

4 1. Market Risk 2. Business Risk 3. Country and Political Risk 4.Repatriation Risk
ASWIdBINSINU 5. Exchange Risk 6. Liquidity Rate Risk 7. Leverage Risk 8. Credit Risk

yarusiunisto 1,000 UTN dMSuMsaTBonsuisniiaznSINAIU

Ve AR T ) dou IPO : ansioaniUariims - 15.30U.
Kau IPO : nnduritnsgovigvadnadnu @ ausioantdaniinis - 15.30 u.

n1elu 3 Surinis UUINSUVIEAU (T+3) )
InetlRaUsoUSUrgArinNIsvaugUs:naussiaNIsInNIsnavnuAUs:INANDaNUU:lufiuauIRUoNUSSH9
n1sIANIsnadnusoulia:gus:naussianinuovodlusinius:INABIv:duwans:nusion1sE1s:s1An

ArsssuItiouASENIUINGAINU (% VouyarnLiseanu)

S:gz19aMN1S¥IS=NUAVIIAU

s=AURSWIFBIVEINOINU

A1sssuIdoumsvig @ TuIfiu 2.00% (IfUPSY 1.25%)
ArsssuIdeumssudodu @ Ui

3 - P @ 3 - e
ANSSSUIUYUNISENINUIINNINU (% va\lgamnswuéuqnﬁ) ' -
A1sssuIdouMsdanis® Tuifiu 2.00% iU (ITU9ST 1.61%) h d ﬂO'ILllaU\]S-ﬂU 6
Arsssuiteugaiawals:Tosu®  Tuinu 0.08% ol wﬁunmuuéw

younaunu

A1sssuIdeuuen:10eu® Tuifiu 1.00% sioU (V95T 1.00%)

oun'm'lstja\nuva\ma\lnu KBt SurinN1sUNAveIUSBNHaNNSWEIANISNaINU IDEIsN wad 31AR, USBNIANISNaINUs1IUS: lnﬂ"IlJadnu na:
Us mﬂnmuovoanumsaunu (6nig), @ msssunuuunsomiumUmumuuomswnsoumuuanmwu nigssnoawn: rSomEdulalurinueuiFnU (i)
Source: Asset Plus Fund Management as of 17 January 2022
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Marathon AYoEIUSENNNaNUIdoNaINu

Digital Holdings

usSEnIKiodynUNA28U (Mining) vuinlnnjluansg« Lju|Guiums|vTiuUs:e‘1n§mwTun'13\4m (Hash Rate)
WoIWUUSUNUNISWANTNADEU

Tuidiou ;.. USEND Hash Rate A 3 EH/s Andudndounsn 2% vednasAauarunalan na:usunidnasiio
ASaVTNADELISIUIINI 7,000 INSurY

$Mn Revenue $Mn EBITDA
60 51.7 50 79
40 29.3 0 _ . — .
-1.2 -3.7
-50
2 I o -
0 I — [ | -100
Q32020 Q42020 Q12021 Q22021 Q32021 Q32020 Q42020 Q12021 Q22021 Q32021
Growth in BTC Mined per Month
7,453 0
8,000 6,695 7,035 45%

6,226

5518 5,784 35.4%35%

6,000 4,989 5,130 5,292

25%
4,000
2,640 15%

2,000 , I I I S0
176 219 317

Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21

I Total BTC Held I Total YTD BTC Mined & Held === Mined BTC % (RHS)
Marathon’s Growth Strategy

/ \, Wiuus:ansniwniswaninaoeulng | N, B IWuRdWEAngUlussRvIWoanwans:nNu
- ‘ NISIWUNA1AUN1ISATUIN (Hash Rate) 2INAWWUWIUVIISIANTNADYU

Hash Rate Growth
13.3 EH/s once
EH/s
o Fully Deployed
12.0
10.0
8.0
" 23%  19% 18% 20% 1.9%
" ogy 13% .
2.0 02% 04%  0.4% -8%
= B
¢ & & @ > & @ ¢ L @ L & g & @
U R U O S U N U N RS U AN N R
SRR AR SR SRS F & O AN NN & P O
N £2) N S N ) N N S N N Ry K R § &
) % ) 5 ) S ) ) S 5 oS o) @ 3 2

HN Actual Rate (EH/s)
I Projected Rate once Deployed (EH/s)

% of Global Rate

Source : Marathon Digital Holding as of 18 November 2021
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Silvergate AoegNUSENANauNUIdonaINu

surnsiuansg« nidugunlusnunisringsnssununasiiulugaRana Tnisvenessiinlinsounauiivnis
usnisfusurinssnssunNsitulpeldinSuryananuaIna

AR S R Net |
Qn na ﬂ[y ($ in Millions) evente ($ in Millions) ¢ reome
23
fdeliy Pavbal o g | I | l
3Q20 4Q20 1Q21 2Q21 3Q21 3Q20 4Q20 1Q21 2Q21 3Q21
NDI‘them -I-I’I_ISt Digital Currency Customers Dollar Trading Volume

N SEN Transfer BTC and ETH Spot Trading Volume
1,305 239.6

($ in Bill ) .
\{ OP\G\RSB‘)/D ............. in Billions -
20«1 '20 ;6.5 162.0

I -
36.7
- e

2017 2018 2019 2020 Q32021 2017 2018 2019 2020 Q32021

ssNovauusen nauylBusnisveausen

°
‘}k Silvergate Exchange Network c \. Digital Currency Exchanges
uSMss:uUBTs:iIueaulalinaon 24 sU. ASOUAAL ghdeunissevrgianiUasuanaiuaana AvLu
ssnssunalan Tudunislouius:rnavanaiiu nwanwasuia:nsiianiuasuiuu OTC

ndaarsiiazanaNunINa

% Stablecoin Infrastructure m Institutional Investors

usnisilanilasuanaiuneaansia:anakuaana Unadnuanuu, NednusAe AUNISINASSNIS
UUS:UU Blockchain naon 24 su. avnuluaunswgnana

= . . e _0
=[s_] Collateralized Lending o8& Other Customers
usnisTANguTununduaniUu Tneaiuasnidon USBNGWIIUS:UUIWaRWasL, loUwalnBu Kot
noglidunanUs:AuRuAle TAUSMsANussnssuRINgoUAUNSWERINARY

@ Digital Asset Custody

usnisaifuna:undogiuananinany GnAgeu
||a:aqa|auauq

Source : Silvergate as of 8 November 2021
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Coinbase

AoegNUSENANauNUIdonaINu

usungjidugugnanisgovuinssryanaRuAvnavuAlnnyluansy seusussnssUANUIMSEryanaiu
AINandn 90 ana fu Q3 2021 usBnaunswelunwanwosundn 255,000 dwunvaans Andudadoundn
13% VodyaAnaAvouIKSsryanauAINanJnun

$Mn Revenue $ Mn EBITDA
3,000 2.228.0 1,500
» 000 1,801.1 000 9986 ggg.1
; 13119
585.1 310.6

1,000 315.4 500 109.5 235.2

0 - 0 |

Q32020 Q42020 Q12021 Q2 2021 Q3 2021 Q32020 Q42020 Q12021 Q2 2021 Q3 2021
Source of Revenue

«— .
3 Transaction Revenue

snelivnUsunrunisrinssnssufinuatiesnuana
RuA?Na Iu nsadnu, nisleunaniyasuanaiiu
na:n1stgdnelneldananunana

i Subscription and Services Revenue

snelnvnnistiusnasiusUiuuvevAnsssuition
AsauAquUMITUGU N1sIAIRUIKSENY, SSNSSUNTS
[BinerSonanivasu soufivnsnéininSurynana

Institutional and Retail Trading Volume ($Bn)

M Institutions M Retails

Trading Volume TuU 2021
(Q1-3) iAuTnvuLINT 2020
n31 5.8 if1 Tne10uilniiu
Naniundn 60%

32
14 11 5 12 .
7
_lﬂlﬂ;-lﬂlﬂ 5

Q Q1 Q
2019 2020 2021

B Transaction

21 18 I
_I---l.
Q1

2019

88.25

B Subscription and Service

Total Assets on Platform ($Bn)

2021

Assets on Platform
Tu Q3 2021 1AUlA
VU 608% YoY

2020

Source : Coinbase as of 8 November 2021
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BloCk AYoEIUSENNNaNUIdoNaINu

Tuidiou s.A. 2021 SQUARE TéiUs:nAIUAsuBousEnITu BLOCK IWenanyhAn1gvasuseniunisiuitiulussiesiiu
Blockchain UnVu $aidunissouiioniuvedusneinge ogu Cash App, Spiral, TIDAL ia: TBD Ineidnuneranvouusenio
nsasindeulioiiovunouaunsniunsinfiviAsugiaveujusina Auludugusznounis, Gusina ASUATUAUNTSWAILN
IwanwosuURIReoVeAU Bitcoin

SQUARE and Cash App Revenue ($Mn) SQUARE and Cash App EBITDA ($Mn)
6,000 50572 44807 200 153.4
38447 45
4,000 3,0339 3,159.0 96.9
100 70.0 67.7 61.1
o - q 0l i
0 0
Q32020 Q42020 Q12021 Q22021 Q32021 Q32020 Q42020 Q12021 Q22021 Q32021

Square and Cash App Gross Payment Volume (GPV)

W Cash App GPV W Square GPV Tu Q3 2021 amnsBIs:=IU
(Gross Payment Volume-GPV)
asnipulala 43%YoY Ing
andounaniOugusinAngussie

$42.8B $45.4B

$33.1B
90%

$31.7B $32.0B
91% 92%

vunana (Mid-market seller)

90%
10%

Q32020 Q4 2020 Q12021 Q2 2021 Q3 2021

9% 8% 10% 8%

usennsouleriuniels BLOCK

usEngIKUSMsTuiladuASaITvaIsSSAY USNMSANUS:ULIWaRWOSUHSUSUAN T
Sq UHAI@ nswnuriluius:uunisgis:iu s:uunisusisiuvesssiivo lazeunsnidmnsunis
AANISAUNISURNIE

usBnulrusNstuds:inAansgia:arnsisorundns InelAusnisntussNssuN1INISIU

CﬂSh Apn wWruneUwainduiuu Peer-to-Peer JuSN1s Cash Card nlAssnssunn1siul
Ao WE:AONIIA:sRISOBIVU maonvuaUIsnadnulu K ia: TnaoeluuoUwainduls
Inumsy

UsSBnylAUSNsansuiwag wanlinas la:dnaleAruntway Inunwanwasudusnisansuy
I IDAI— Iwaun31 70 druiway la:diwasaruniway soutiaiiernwiAuntiown:Tunwanwosuvey
Tidal AiFigaiindu

Spiral IJUUSBNgo8VOIN Square NOUNY:UN1SSOUAdAUITU BLOCK 1IUAgUEoU19N

Sniral Crypto Square 'Uf\llfJuQvamllwamV\/as'u Lightning Dev kit, Bitcoin Dev kit 1a:
Bitcoin Design NIUATKUNWRAJUNEIUNSNoaNIVUNA:ES$IS:UU Bitcoin Payment, Cross
platform Bitcoin Wallet 1a: Bitcoin Product uulwanwasuainano

TBD 1JugjWwsaiu1 Open developer platform IWorinlKaauasniinfivinAaedna:
inAluTagudonisudu THlnslugiovwauaniGunidugionany

Source : BLOCK as of 4 November 2021
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data fAoegwuSENfAnadNuIdenaINu

1AUSNAS Infrastructure 118U Blockchain l1a: Cryptocurrency 98 High-Performance
Computing (HPC) A ASICS Ila: GPU-based Mudilnmidulunisidwassuryuibdeunionoudéiu
508 InfrastructureflamIfiu (Up to Tier 3 Data Centre Standard ) USGNIAISUTKUSNAS Cloud
Computing d11SU Atrtificial Intelligence, big data analytics, loT lla: graphics rendering Bue:10u
3Nkt Key Driver nanvaJussniuouinn

€ Mn € Mn

Revenue Revenue
20 14.9 5.00
0.7
8.64 0.00
) | —
1.49 . 1.47 o -0.16
-1.25 -1.75
1H19 2H19 1H20 2H20 1H19 2H19 1H20 2H20
Us:innusn1sveu Northern Data
High Performance Computing
Bitcoin Hosting and Bitcoin Mining Altcoin Mining Cloud Computing
Service (3" party) (for own account) (for own account) (3" party)
=-
.--
L— ASICs . — L— GPUs
 —
R S——

Up to Tier 3 Data Centre Standard

ASICs Roll Out Project Until 2022 GPUs Capacity Value

) o

110,000+ Miners 400 MW 10 EH/s 24,000 System 223,000 GPUs

Target Evolution of the GPU Platform

2021 2023E 2025E
e . Altcoin Mining 99% Altcoin Mining 50% Altcoin Mining 5%
GPU utilization . _ .
Cloud Computing 1% Cloud Computing 50% Cloud Computing 95%
Altcoin Mining : Mining Profitability of Altcoins
Addressable Market Cloud Computing: US$ 18 billion (5% market share)

. Source : Northern data as of 8 November 2021
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