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Digital Asset Aoo:Is?
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Digital Asset IUlADNA Cryptocurrency

Digital Asset IUNI0U 2 Uszinninny

1. Cryptocurrency H8e Digital Currency 1Judonaniunisianiuagududn Usnas néoaunsweaanadu o 15U Bitcoin,
Litecoin, Ripple, Stellar

2. Digital Token liuvooniJu 2 Us:innaoenu

2.1) Investment Token KSo Tniaufemsadnu asvuniierinunansiunissouadnu 1u ansludounussels ansluwa
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Total Cryptocurrency Chart
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inATulag Blockchain gnuedsndulasiagnawugiufdnAryia=e:0unuinedniuaniunisidasulaulaniueunan
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“Blockchain” lla: “Digital Asset” mSIﬁUImﬁ'mdﬁu
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CBDC Uugion91n Central Bank Digital Currency AoanaiiuadnaneanlnusunAisnanisa:Us:ina Insianuruznss
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Settlement WuU31 86% vedsunArshalanrinassniiiugiuddeided CBDC Ing 60% agluiunadous:uu na: 14% T6Isy
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Wholesale CBDC Retail CBDC Wholesale & Retail

¥19R91s10Y loWSNIA

Funlus IAUAN
00dInsSIay u
91lUM

u1gnd

- J - o . = . . )
nonAUS:INAINEG &kt 2018 sunAsikUs=inAlne (sUn.) Tennn1sAnu Weuun na:nagdau CBDC wagndsialtiou

Tneisu9INNISWeUNTUS=AUANIUUNISIHU (Wholesale CBDC) WiolwuUs=ansnwlunsgns:Aus:ninunausunnis
warusgnelage “Insesnnsdunuuri”

O s . B

Us:lgguvou CBDC modunSweonana

@ 10unsUsUUsds=uUMsEs:RUAGoE)
o »
na:avwallnsvaswwugrundnavevlangnwiuunluans:au

iduanaiiuAvnanoanlnysuAIsSNaiia:us:INe

rlkAuIRnAoULUTRIa:BotioluduNSWERTMAUINTU

(&) anmslEsutnsrSersSorydusiodatudogiu

é Us=ssuruuniganaiuadnauiniu 1tiedendnonu
% ﬂ a-nonaune Tuwawamonany na:TudedynanAulnyg

[ ——

*navnutiulfidulouslumsanuludunswensnalnonsa

Source: BoT, Blockchain-Review



londiAulnveu Blockchain &vijonuan
na:lulpdnnnAlugaarnssunasiiu

IJ Blockchain o:quﬁ'nUmvTiaaéfwaqa|Tluﬁ<‘;ﬁa (Digital Currency) 18U Bitcoin 0g13Isfin1ulunoudinalulad
Blockchain Tlgignaguuniesevsuanaiiuavnamiegogwiduaiiadu ru JegUuainisananknssudu q Tatindnaniw
vouinAlulad Blockchain TUTEUs:Tosliiosussnoua:nontkiussiovosnuag WIwSHatsunNEvu

16

Government

Total Addressable Market By 2030* ($Bn)

Government IT

Supply Chain Management
Healthcare IT
E-Commerce

Real Estate

loT/Device Management
Payments

Digital Media

Securities Trading

16%

Supply ;
Chain

Total Addressable

Online Marketing
Asset Management

Market By 2030 Gaming
Social Media
Insurance Tech
Cloud Computing
11% ° 11% Cyber Security
(+] .
HealthCare Onlln.e Storage
Py Real Estate Identity Management
11%
KYC/AML Management
E-Commerce Total

*Total Addressable Market A9 vuravasnaInhauisnlinalulag Blockchain Sva:rioulfifulonalunisadtusialsivouinalulad Blockchain

KINWRSTUNR1N Total Addressable Market (TAM) HSomnanavay Blockchain n:ahunwudﬂmné'gllazs‘sﬁv Supply Chain
1DundunRidndounsléuguign sevadunAo Healthcare, E-commerce lia: Real Estate
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avnuluusenifiedunsweanaidusauouuan née Dinalulad Blockchain

13U avnulu MicroStrategy §910uUSEN Cloud computing l1a:1duusBnaAn:IGeunkisniunain
nannswgRadnuulu Bitcoin JegUufia Bitcoin UINN3N 100,000 ISty AMIDUYaAINgT 3 Wudu
noaans dse. Ied91n CEO Irnanilasuiunuryuideuvedusenivkunidu Bitcoin Avdu KN
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Bitcoin UyaANIWUVU lyaAiuved MicroStrategy fio:WuvuIuAU
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avnulu Digital Asset & Blockchain ETF

didruremsadnuluusBnitiedunsweadnaidusiuougy néeldrsewnuuninalulad Blockchain
fioiduralednAryvevanaiiundna idesenidus:uulufinssnssulia:sieazBunsnag AaunsnOufin
TunaneRwsounulnsludRifueyadounana:luanuisanslv iVasunla nazinsnirsdle Jutioidu
||nuna“nﬁ'\7ume‘ious:uuaqalﬁuﬁ?;ﬁa (Crypto Ecosystem)

nIRuveInisadnulu Digital Asset & Blockchain ETF

10uMsNS:919AUIRLY:
*  ETF anunsnfionsadlfiunndmitvaunswe Inedudidnuneasnulussienifeotiounuanaiiu
AdnaiazinAlulad Blockchain MftinasnuilemaanAouidedia:ns:91ewasnnisainu

IasSuds:lgsuionnisiAulnvesanaiiundna:

*  msainuluustnitiodunswenanaidudiuouay néaldinalulag Blockchain IGonausiosnistio
AsaIANaRuRAINagu 9=rilkyarusBnia:AowdasnsiuinAlulag Blockchain gumulUgios
BunnsiaulnveusiARu9=dolUAusiAnanaiundna

Onouinena:a:aondurendinisadnuluanasuAinalaensy:
*  awnsnde vw lla:fionliovanu ETF wiumsld Traditional brokerage account
*  Tu$nuDdusiedls Digital Wallet Busiatinuanedrymie ndannvlveveyals

naunu Digital Asset & Blockchain ETF gnrinulnesguna:
e Fowannouidevidounisdolng
e msdusimlne Fake news

0090 @
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Van‘ck’
VanEck Digital

Transformation ETF

Age8WUSENNAAII9:aINU*

Coinbase

VALKYRIE

Valkyrie Bitcoin Miners ETF

asnumsiluusnfReovesAuINAlulad
Blockchain l1a: Digital Asset / 5uq

Data as of 31/10/2024

Marathon MicroStrategy

Digital Holdings

Silvergate Block NVIDIA

data

il dnsndousnanoauisnusuidasuls Ingvuagnuana=n1sadnu ru veuzUuu l1a:/kso nagwiavadwInn1snadnu

Vanick'

VanEck 1JuuSBNAIUNISUSKISIANISNOINU

gudnluansga nomulut 1955 Tne John van

42.2B *7.1B *6.9B 6.6B
Global and U.S. Equity Municipal Bonds Corporate Bonds
International Equity

6.0B *5.3B $2.4B

Eck InoiJuussndnnisnasnunauiisniilauo
nisadnuluiunalan raveandu Tul 1993
VanEck Inrnnisvenevauivanisadnuldiunau
Us:InANMaIWmun (Emerging Market) na=tut
2006 USGBNIATNMSVENEVOUVALANANABNAS]
Tneiinsdnaunaunu ETF iolauavistinainu
nolan J990u VanEck Gnswdaunielsinis
USK1SN31 7 hKiluduneaans dse. Aunadnu
sou lla: ETF AdulsunenisadinuAsaungquno
Tan Tugme:10unisavnuluiusteUs:INA nsans
nlilaznavAn soufiunisadnulusuiriounAn
988U Sustainable 11a: Digital Asset

Source : VanEck Corporate Profile Third Quarter 2021

Emerging Markets
Equity

Emerging Markets
and International
Bonds

Equity Income Asset Allocation,

Commodities and
Digital Assets

VanEck Active Investment Teams
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'- A BURKINAFASO  SAUDIARABIA Npig
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VanEck Digital Valkyrie Bitcoin Miners ETF
Transformation ETF (DAPP) (WGMI)

Investment Philosophy

Pure Play fundu Blockchain Technology Pure Play fungugjuandunswe Digital
naunuidulvunemsainuluusnnslanitansou naunuiulsuremsainuluusBnAUs:neussAv
snelionsshonifeovouu Digital Assets IAUNT vArijoubnAoel Ila: Bitcoin Ecosystem AvaNn:IGau
$owa: 50 nalfAinunWIuaUNANAY:AWNSNES Tunananannswe udiediisnelfionssionis Bitcoin
snelfionsshenifeolonu Digital Assets dndou Mining Operation, Hardware H$o Software Aifgovoy
Ifuna1$oea: 50 fussiv Bitcoin Mining
m o
[ Q, /’
BB R
Crypto Payment Bitcoin Hardware Bitcoin Digital Asset
Exchange Gateway Miners & Software Miners Infrastructure
Top 10 Holdings
Weight Weight
TOP 10 Holdings Name (% of Net TOP 10 Holdings Name (% of Net
Assets) Assets)
MICROSTRATEGY INC 9.70 IREN LTD 15.41%
COINBASE GLOBAL 7.93 CORE SCIENTIFIC INC 15.14%
BLOCK 7.51 CIPHER MINING INC 9.23%
MARA HOLDINGS 6.29 RIOT PLATFORMS 8.82%
METAPLANET 5.74 NVIDIA 5.30%
RIOT PLATFORMS 5.51 BIT DIGITAL 4.93%
CORE SCIENTIFIC 5.36 TERAWULF INGC 4.91%
DEFI TECHNOLOGIES 4.96 MARA HOLDINGS INC 4.76%
HUT 8 CORP 4.75 BITDEER TECHNOLOGIES GROUP 4.65%
CLEANSPARK 4.58 HUT 8 CORP 4.62%
Source : VanEck Website as of 31 Mar 2025 Source : Valkyrie Website as of 17 April 2025
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wamsAibduuluaRnvednounu ASP-DIGIBLOC Vieya ru Suf 31/03/2025
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-40%
-60%
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-100%

SN SRR SN SN SN S S A N NS SR SN A A A
AR, be* Y S & R\ be* N S 3 R\ be* PN S &
e ASP-D|GIBLOC = === MVDAPPTR Index

Since Inception’
Past Performance YTD 3M 6M 1Y 3y
(28/01/2022)
Fund Return -36.64% -36.64% -25.44% -29.58% -22.77% -16.93%
Benchmark Return* -39.12% -39.12% -16.77% -25.32% -16.14% -10.18%
Fund S.D. 70.63% 70.63% 71.84% 66.59% 64.40% 65.30%
Benchmark S.D. 71.39% 71.39% 77.79% 72.44% 76.42% 76.94%

* MVIS Global Digital Assets Equity Index Total Return Net Tudindou 100% IneUsusioeansianiasuniodusnuuaneuinuiduanakiuuin cu SuRFnustuWanauiinu

Source: Asset Plus Fund Management as of 31 Mar 2025

Index Benchmark : MVIS Global Digital Assets Equity Index (MVDAPPTR Index)
1 9% ol snidunsriinnosnudnILGY 1 U 9:10uwansANTUNURIRAVUDSY

wansftunulueRnllfiduagusdutivwanissnitusulueunnn
gadnu "IUsarinaourintednuru:audi iloulvwanaulinu azpouIFsdIRouAnaUTeaINU”

naunu GulsuneleuunouiFsy 9INaNSMANIUASUAUAASWTREIANISNEINU [aunu 919v1ANU K30
Tisurinls 9ndnsnaniyasu HSelASURUAU AN3TRFUAINUISUNSNIE

——

navnuiiinisainulunsiansnuveIusSBNAUNSWEATIAA NUAIMUETUWIUVEISIANE [ngs1A019USURD
IWUENVUKSaanasauAINSIYaAINAINUISURU la:on9rlAvIANUTE
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ASP-DIGIBLOC

Asset Plus Digital Blockchain Fund

4ol naunuidn IpaBNWAE Ana udanisu
golASINS Asset Plus Digital Blockchain Fund (ASP-DIGIBLOC)

o1glAsuns Turnuranglnsinis

Us:lnnneanu NoINUSIUMSIAISNU

yaAllAsims 2,000 81UU1N (green shoe 15%)

naunuiulgurgadnulunsiaIsnuVeIUsBNaUNSWEIRINA (Digital Assets Companies) llaz/nSousuennid
S'wlm'mn'nsm'nuussnwa /nsaunmumaovaanus UUAUNSWERING llaz/réausunAlasuUs:Tustionnnis
TinAlulagudonisu (Blockchain) 15U |qus ansniwrSoansiunulunisantugu 10UdU na:/mSoaunulu
KUow CIS n1a:/nSonaunusoudiiow (ETF) numsaanuTumswensnumuanuru fuNaovusURe Ingiode
TuseulUryglutieunanSoua: 80 veuyaANSweauansvadnadnu

ulsurenisainu

USBNIANISVoavouANSIUAsUIadUs:INnia:anurus WiFisvadnadnusoulusurnmdunainusouininos
(Feeder Fund) HSE)nE)\]nUSOUHUOUa\]nu (Fund of Funds) hsammsnnaum|Uuna\1nuna\1nuiumsqaﬂsnu
Inomsvlusnuds:=inAla Imaﬂumihs munmmawvoumsaanu (Risk Spectrum) IWUVU Nud Tmﬂumunaa
WU9VeIINNISNDINU lla: sgulUiWous: Iuvuaaanvaaunanuouaanu aliy USBNIANIS:=ANITUNTSINNGGD
huoajaanuaouhuﬂuueanm 30 Surnounissitunisivasundas Ineus:naAtuBulssHvoIUSENIANIS

dnsuludounisavnulusinads:ing USBnannstulounefo: rhmstlaaﬁunmme‘iuaﬁwuémswuamde‘iuu
nsUeuriunouides RURASIAIUSINA AMUAIKUN:aUdInSUaNI10:NsadlulFfa:veu: BiVUegNUAaeWiaveIInnNIsnadnu
ndasaniueu [negdnnisnadnua: wmsm’mndoounmuovau 1Bu J9FenIASEgRe N1SIU NMSAA IJUGU IWo
AANISAIRANIeRsaniuasu

4 1. Market Risk 2. Business Risk 3. Country and Political Risk 4.Repatriation Risk
ASWIdBINSINU 5. Exchange Risk 6. Liquidity Rate Risk 7. Leverage Risk 8. Credit Risk

yaAwusmilumste 1,000 UTN dMSuMsésBonsansniia:ASIAATU

VSR T ) dou IPO : dasioaniUariins - 15.30U.
Kau IPO : nnduritnsgavigvadnadnu @ ausioantdaniinis - 15.30 u.

Melu 2 Suriinas GUAINJUVIAU (T+2) }
InetlRaUsoUSUrgArinNIsvaugUs:naussiaNIsInNIsnavnuAUs:INANDaNUU:lufiuauIRUoNUSSH9
n1sIANIsnadnusoulia:gus:naussianinuovodlusinius:INABIv:duwans:nusion1sE1s:s1An

S:9:19aN1SB1S=NUAVISAU

ArsssuItiouASENIUINGAINU (% Vouyarrtosadnu) s=AupoWIdeuveunaInu
A1sssuIdoumsvig @ TuIfiu 2.00% (IRUPSY 1.25%)
ArsssuIdeumssudodu @ Ui
3 - P @ ' - .
ANSSSUIUYUNISENINUIINNINU (% vaaqamnswuéuqn@ ' -
A1sssuIdouMmsdanis® Tuifiu 2.00% sioU (NU9SY 1.61%) h d ﬂO’lUlaU\]S-ﬂU 6
AsssulteugAnawals:Tosu®  Tuinu 0.08% ol wﬁumméw
younaunu
A1sssuIteuuen=I0ou® Tuifiu 1.00% sioU (1fU9SY 1.00%)

oun'm'lsva\l’luvadna\lnu KB SurinNIsUNAVeIUSBNHaNNSWEIANISNaINU lIDEIsN wad 31AR, USBNInNIsnadnusgUs: lnn"ILJa\lnu na:
Us: mnnmsovoanumsaanu (©1ig), @ msssunuuunsamizsmumuqluuamswnsoumuuanmwu n1gssnoawn: rSomudulalurinuauiFuonu (i)
Source: Asset Plus Fund Management as of 17 January 2022

JOUNUSI8AzIBIAIVUIALIHA USENHANNSWEIANISNINU 191N WAZ $1A BU 17 91A1SaNSBANI0109S 1avi 175 ansTs
IVOINIUKILY VRTINS NSUINWS 10120 Customer Care 02-672-1111 Insans 02-672-1180 www.assetfund.co.th

gaunu “lUsarirounilednuru:aud leulvanoulnuia:nowidsinousindulvainu”
navnuidulouteloununouidesaNdnsianiyagununagwiagInNISNaINU
waunuanavannunsalasurlsandnsnanidagurselaSuuAunINIUadnuISUISNIs



Marathon AYoEIUSENNNaNUIdoNaINu

Digital Holdings

usSEnIKiodynUNA28U (Mining) vuinlnnjluansg« Lju|Guiums|vTiuUs:e‘1n§mwTun'13\4m (Hash Rate)
WoIWUUSUNUNISWANTNADEU

Tuidiou ;.. USEND Hash Rate A 3 EH/s Anidudndounsn 2% vednasAauarunalan na:usunidnasiio
ASIUNADELISOUIINS 7,000 INSurY

$Mn Revenue $Mn EBITDA
60 51.7 50 79
40 29.3 0 _ . — .
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Growth in BTC Mined per Month
7,453 0
8,000 6,695 7,035 45%

6,226

5518 5,784 35.4%35%

6,000 4,989 5,130 5,292

25%
4,000
2,640 15%

2,000 , I I I S0
176 219 317

Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21

I Total BTC Held I Total YTD BTC Mined & Held === Mined BTC % (RHS)
Marathon’s Growth Strategy
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Source : Marathon Digital Holding as of 18 November 2021

*navnutilulsidulounslumsanuludunsweainalnonsa



Coinbase
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i Subscription and Services Revenue
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Institutional and Retail Trading Volume ($Bn)

M Institutions M Retails

Trading Volume TuU 2021
(Q1-3) iAuTnvuINy 2020
n91 5.8 I Ineiduliniiu
2INEAMUUNII 60%

32
14 11 5 12 .
7
_lﬂm‘.mm 5

Q1 Q1 Q
2019 2020 2021

88.25

B Transaction ® Subscription and Service

Total Assets on Platform ($Bn)

Assets on Platform
Tu Q3 2021 1AUln
Vu 608% YoY
21 18 I
- Il . - - l .
Q1
2019 2020 2021

Source : Coinbase as of 8 November 2021
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Square and Cash App Gross Payment Volume (GPV)
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Spiral IJUUSBNg8VOIN Square NOUNY:UN1SSOUAdAUITU BLOCK 1IUAgUEoU19N

Sniral Crypto Square ?JI?JU[JWGU unnwanwosu Lightning Dev kit, Bitcoin Dev kit l1a:
Bitcoin Design NIUATKUNWRAJUNEIUNSNoaNIVUNIA:ES$IS:UU Bitcoin Payment, Cross
platform Bitcoin Wallet 1a: Bitcoin Product uulwanwasuainano

TBD 1JugWwsaiu1 Open developer platform IWorinlKaauasniinfivinaagdna:
inAluTaguSonisudu TalnslusiovtruanibuRidusionany

Source : BLOCK as of 4 November 2021
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1AUSNAS Infrastructure 118U Blockchain l1a: Cryptocurrency 98 High-Performance
Computing (HPC) A ASICS Ila: GPU-based Mudilnmidulunisidwassuryuibdsunionoudéiu
508 InfrastructureflamIfiu (Up to Tier 3 Data Centre Standard ) USGNIAISUTKUSNAS Cloud
Computing d11SuU Atrtificial Intelligence, big data analytics, loT l1a: graphics rendering Bu:10u
3nhlv Key Driver Kanvauusaniuounn

€ Mn € Mn

Revenue Revenue
20 14.9 5.00
0.7
8.64 0.00
: [ T
1.49 . 1.47 e F 0.16
0 — — -5.00 : -1.75
1H19 2H19 1H20 2H20 1H19 2H19 1H20 2H20
Us:innuSnasved Northemn Data
High Performance Computing
Bitcoin Hosting and Bitcoin Mining Altcoin Mining Cloud Computing
Service (3" party) (for own account) (for own account) (3" party)
——
---
ASICs . — GPUs
™ —
R S

Up to Tier 3 Data Centre Standard

ASICs Roll Out Project Until 2022 GPUs Capacity Value

) o

110,000+ Miners 400 MW 10 EH/s 24,000 System 223,000 GPUs

Target Evolution of the GPU Platform

2021 2023E 2025E
o . Altcoin Mining 99% Altcoin Mining 50% Altcoin Mining 5%
GPU utilization e ) .
Cloud Computing 1% Cloud Computing 50% Cloud Computing 95%
Altcoin Mining : Mining Profitability of Altcoins
Addressable Market Cloud Computing: US$ 18 billion (5% market share)

. Source : Northern data as of 8 November 2021
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Asset Plus Fund Management Customer Care
02-672-1111 www.assetfund.co.th

O ASSETPLUS

Fund Management
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