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agUnaziAsHgiauasANNiTRILEENAANMSI BN LN RMUTRINAIN U
\ARUNNTIAN 2567

AL NS UFATRNTY 8.43%

Atiaan Composite PMI i aus ANt Susniaaue 50.0 4a (+0.4 9¢) ngnatdnisfudaiisam (+0.7 4, 51.540)

anganAdsgelullfusiaau sunianisnanliudaanas (-0.4 qn, 47.9 90) InauandnLazaanAdsialus

15UsanaT Ik Ntanedsta i neenUssmALS IR AR AN1NN389Ran WaFa1sIL +9.8% YoY (vs.-0.2% hatinat)

i lnennsdeaananunivizsanes s (36.6% Yo vs. 11.3% LRauna) LATadansna (2.0% vs. -10.2% wAaunat)
Ao & & ! A o & ) Py ! o 9

WARAUIT (2.0% vs. -6.6% Lhauniaw) uaztATasans i (1.2% vs. -0.3% wauraw) anugarInisiidgi (Imports)

2%

NAFNBE AU -6.8% YOY (vs.-11.9% LABuNEW) ANUERT Sularall (Headline CPI) gzaasqLilis 2.6% (-0.2% MoM)
mm:ﬁﬁmmﬁmﬁ@ﬁuﬁm (Core CPI) @gj‘ﬁ 2.3% YoY (-0.2% MoM) Tudauulauignienisty ﬁmmiﬂm\mjﬂu
(BoJ) Hxmendiuilunngaas AnaendtszeduLlsT -0.1% dwiLRudsesdauRiuaeasuna et (Excess Reserve)
waziufenduilunisautuniadnsnaneuunuiusinsiguiaeig 10 T (Yield Curve Control YCC) 1%

dsznnns “0%” sanDeRNAENEWlUN1IAUNA UKL LE B8N RT NARE LW UE LTS Uaeng 10 T 147 1.0%

mmm‘lﬁ@ﬂﬂé”uﬁmﬁm'%u 1.39%

Fafisan Composite PMI ensumaslilidfeuuasnnieutenfisysiv 47.6 4m anmaLsmsiufafisdwdntes
(+0.14m, 48.897) Tmﬂﬂ@mﬁﬁﬁ@lﬁmﬁuﬁq Lﬁuﬁu gnimadeilili A lamnnideunieu dumansanl s
it wantion (+0.2 qm, 44.4 9p) Jatsaia Composite PMI @17 @tilu (+0.6 99, 50.4 q5) 86N4 (+0.5 97, 48.6 39)
uazeliasa (+0.2 qm, 44.8 90) aei1alefin Artlulszmaeesuil (0.4 an, 47.4 qn) Usudaanas Audnstuiae
a1l (Headline CPI) 1118157 2.9% (+0.5% MoM) mm:ﬁﬁmqﬁmﬁ@ﬁuﬁm (Core CPI) @gﬁi 3.4% YoY (-0.2% MoM)
GDP iesululnsing 4/2566 Tainenesa +0.0% QoQ WieRansaniluseszma il +0.6% QoQ (+2.0% Yoy
vs. 1.9% lnsungnen) uazARNa +0.2% QoQ (+0.5% Yo vs. 0.6% lnsunana) aenesa ansinsuagldaenes
+0.0% QoQ (+0.7% YoY vs. 0.6% ATN1AN2Y) WAZLEBTNT-0.3%Q0Q (-0.2% YoY vs. -0.3% tmsunanen) ludau
ulgunenianislu suia1snansy sy (ECB) fuArssmsrenioulenenuannisateanan Tngdnsmaenide
Deposit Facility rate ’ﬂgj‘ﬁ?‘:ﬁu 4.00%, Main Refinancing rate ‘1'7l| 4.50% wag Marginal Lending rate‘ﬁ 4.75% NN
swinsnawylstl (ECB) UsziliuianssumaiAssgialuws lnsuan ludaslnsunagaiinesed] 2566 andeyanis

meﬂﬁqﬁmmmﬂﬂnm@'@mmﬁmmsnmm‘bﬂ (ECB)

AA1AEAINNLSUFAAARY 9.16%

Ftisa Caixin Composite PMI LﬁfaquﬂﬁmﬂuﬁuﬁqLﬁ'uﬁmﬂu 52.6 90 (+1.0 97) TaannABnslfuA NIy
(+1.49m, 52.9 9m) ﬂ@mﬁﬁa%@slmi LLazﬂ’ﬁﬂ%"]Nmﬂé"uﬁmﬁmﬁu é’ﬂummmimﬁmﬂa?uﬁmﬂlu%u (+0.1 9/, 50.8 4M)
faaaA1Uan (Retail Sales) WAUIA 7.4% (YoY) AAN91ANANATAIT 8.0% (YoY) ‘L'Imﬂufﬂ"mﬂmﬂﬁuimﬁﬁ@mgm
ﬁur;%l,uﬁi Fauieneu Tk samneinsnu (Unemployment Rate) @gﬂi‘ﬁ 5.1% UtindnAaTi 5.0% dousRIINNTINee

' - o

2991/571N38181551909 16 - 24 T agfil 14.9% GDP lnsnng 4 1818159 5.2% (YoY) A1n31AIan1sniantindinsnzyl

'
a

#15.3% (YoY) iinauaninguna 3 Nivenasia 4.9% (Yoy) nafuusmyuainnisiiguiaauiaunisidanaiensziu

\Asergia R UAMAY COVID-19 delWrniay GDP awisl] 2566 2enesia 5.2% gandniuuieveanienisauaesialy

neailln uBALTNNAR AAIA LABNLTY 1



71 5% A1udnsduienall (Headline CPI) %Rsa -0.3% (+0.2% MoM) Busdns 1 iuiaiugIu (Core CPI)
Taiasuuwlasf 0.6% YoY (+0.3% MoM) ludquulaunaniani?®u suiansnansaesauiula uns i an waaed

WiuszuuAssgRanaepzesiian1anIsRunianiaannissadises ieduinds AT iaTedLlssing

mmmwﬁ*gﬂm?ﬂf]ﬂ?uﬁfnﬁu%u 1.59%

satlsan ISM Composite PMI ipausuanandsufianaadu 50.3 a9 (-1.7 qm) IAEN1ALINT (-2.1 9, 50.6 AM)
Ususaanas anAeHs A (-0.9 4m, 57.4 q0) sanAdagalu (-2.7 4m, 52.8 AM) sanAndeanludnieuentseme
(-3.2 3/, 50.4 q0) WAZNIFIA1NIU (7.4 40, 43.3 90) TUAIUAIANITUAR (+0.7 9M, 47.4 97) UFuFafiad ann
NANARA (+1.8 AM, 50.3 AM) sanAdateluinnauanilazmna (+3.9.q9, 49.9 9/) N1FNNU (+2.3 37, 48.1 90) UAY
UAIAN (+6.0 A7, 45.3 37) ﬂé”uﬁmﬁlu%u mmzﬁlmmﬁﬁq%@lm (-1.23M, 47.1 40) UAZATUIAN (-4.7 4A, 45.2 q0)
Usudanas dusma Rueraly (Headline CPI) 28181513 3.4% (+0.3% MoM) mm:ﬁﬁmmﬁutﬁ@ﬁuﬁm (Core CPI)
ﬂﬂﬁi 3.9% YoY (-0.1% MoM) GDP m%;gmu?m"lmmm 4/2566 UEEIAD 3.3%, SAAR FEUTAURUIINNITLTINA
MALNTLLAZNIE988N TUEAEREWINE Core PCE nssfissdy 2% satitealulasunafiges dAunnsdnsan
YANAANEAT RATLNTN 2.16 LEUFILMLS TnananainananislilFnisduganIn (Health Services) N199419971
maig axteunnaa AL U EauNgs auETiERTINsdnsussal 3.7% winiudeureu dushsFuderiol

!
1l

(Headline CPI) 98181613 3.4% (+0.3% MoM) 204z nsRuiiaiiugu (Core CPI) 28 3.9% YoY (-0.1% MoM)

U

Tudauuleuianiani1stu Minutes N19U92N2945UWIAIINANNAUTTRLNTN (Fed) Tdnananidanlaune

anigeuidniegnangean a9azdiuanasiull 2567 uazdeszydndt nsasdnsmendeulaune Wiidunnsellan

'
o

= o a = o ) N - o P =
srgzpiiadunuanianisafiuulauneNiuanzanau neeisgunmsiulaladnsns Ruiieazlfuanaslaagneestiu

\RUNNMWUE 2567
AR1AUUSUAIRNTY 7.94%
Aetisan Composite PMI U5usainauiilu 51.5 90 (+1.5 9/) ann1AUTn1sAUFUsaAnTY (+1.6 90, 53.1 90)
ANUNNTANNUUFUAINHTY FUETAUAIAIUATIIATHRANRRLFUANANTW AUNIANITHAR (+0.1 90, 48.0 qA)
susmsnamanes Inanandnliusannaugegalusen 3 inew auznuanadeda udliudaninau vandeann
WAUWITY 11.9% UAzszil 7.33 Arudrweugegailulsydfinisal Iaaldusayuainnisdenansnaus i
S T U B . du e e o a4 e
anigeiinindiusainauegaudungs fedeeliisentinnanisdnaetuliudaasaindieunnegsedy 1.76
AUAULEY (1.174 nHUA1UADAANT) FuRweiall (Headline CPI) gzaafiaadidlu 2.2% (vs. 2.6% LAauAaL)
198191AN TUNNIABINNT (5.7% Vs, 6.7% LABUNEY) LAZUNIAFUNUINIT (6.8% vs. 7.8% LABUNAN) TLARFAIA
YULNIIANNACIIULAL NN (-13.9% vs. -13.2% tAaunew) uasa lusnsniindy adnalsfiasa lumuaanisdne
(1.4% vs. 1.3% inauriew) Weidawdntles AiisAHLFinaANug I (Core CPI) 1zaesinaatli 3.5% Yo (vs. 3.7% Yo
WauAan) 1NN liiuINRaT AR TEALATINAXNY (Core-Core CPI) 1zaasinadiily 3.5% (vs. 3.7% LAaune)
. - "y . - 4 . &
AURTEUNENINITRY AMTNITNNNIFUIANINANILY (BOJ) AnAAsulanngnisRiu Gesonianisasdnsinanie

I$szit -0.1% uazdemenvualidnauaneuwnuiusineiguiadgdulszinneny 10 Dindeuluafiszduma 0%

neailln uBALTNNAR AAIA LABNLTY 2



aanag sl FusoinT 1.84%

(%

satlsan Composite PMI UFusaifnauiily 47.9 97 (+0.3 qA) AUAIALTNIUTUFAIAAAS (-0.4 9, 48.4 qn)

£

Tnanananliusaanas 1nssiupsAeLiussana atwlsfnsaiisafununsanLarsA NARNARLIF AN

[
o

AUNIANNINARLFUAANTY (+2.2 40, 46.6 40) InssanAdste luduaznanant S RNIW 10sAN193199U
wilsapanasafaLiies AusnsnNesiall (Headline CPI) xaasiadianiiasf 2.8% YoY (vs. 2.9% LAaunan)
ANNNITLABFIVDITIAIDIUNG LATDNANUBANDTANUATENGL 5.7% (vs. 6.1% LAAUNDU) LAZIIANAUAINAN 2.0%
(vs. 2.5% wnaunaun) Audnsduiaiugiu (Core CPI) Tzaastaudntiasi 3.3% (vs. 3.4% wnaunew) ludou
ulaunemenislusuananansg 51 (ECB) daulnn)fansaairini Hawkish e wasnun anuiiuiinanaauis
o o d’j a c  Aa | a 4?-/ 1 a a  a IS = |
nslfuandmsnanidemiunull vnuesdnasfiaauludaslnsunausnaestd a9 AruesaRy aNnFa T99z19n
anaariinslsuandmseanidenlaung liutag dssanaunew 6 — 9 14l azfiauANNENeNNTRssUNIANINATe It (ECB)

niasnmsasiniidnmauassdnmeendoulaunaenlilussiugaliunmgn (ediesnaanasuanaesd 2567)

[
= a

\HaaniAsEgRaFuiun sluiwazaNdee A ugeresdna Sulediugaauainaniniasulunziauns fodl

Tannadanansenusieglslauninndinginingu]

AANAFRINILSUFLNNIY 6.63%

Aatiaan Composite PMI Uiusnanasilins25 qm (-0.1 qn) Inanmatsnstliusaanad (02 qm, 52.7 qn) InseenAdsaelus

©

[

v o o a o o £ = 1 ‘ﬂl A 1 o o A ]
WATNNIANULFUFIAAA 9UIPNHARARLSLFaRaT AnunAnsNas A asannaunau nasanandadali
AEUBNUTEnALSUAIANAY AZNN1T9199BUSUFANTIUN HaRARLUFLFIanaUANLRE UULNAUART[RUA

11 (Headline CPI) @71 -0.8% YoY (vs. -0.3% thaunaw) duilunisussiaseideaiufeun 4 aniendn Gume

v
=

#ug U (Core CPI) 1zansinailu 0.4% (vs. 0.6% iheunew) naArisAlunnIneIuIs (-5.9% YoY vs. -3.7%
\aunaw) Lﬂ?lquﬂ‘llmu?‘ﬁm (-1.7% vs. -1.1% LA21A81) WA USRI TIRLTY 10usTisnAnlunnALENNg (0.5%
vs. 1.0% pauneu) 1xanfiad ag1lsfia sanlunnaide i (1.6% vs. 1.4% \Aaunaw) daaau Tudauulaung
NNIFRU FUIAIINANNAL (PBOC) ﬂ?xmﬁﬂé“u@mﬁmmm@nLﬁﬂﬁurﬁﬁmmawwzﬁmﬂﬁmqﬂﬁw%ﬁ%m 5
(5-Year LPR) FafluneniedaBedusunaniening (Mortgage Rate) a4 -250bps {1 3.95% aeinlsfia su1A1INandan
(PBOC) ﬂi:mmmﬁmwmfaﬂLﬁﬂﬁurﬁﬁmma‘wmﬁwﬂﬁm@mﬁﬁ%uﬁ‘?m: 11 (1-Year LPR) Tiasfl 3.45% gaun

ARNATIANATN 511ANINANAL (PBOC) axilsuaaianiiasidly 3.40%

AAIAANSTRLENLIFUANLNIU 5.17%
patl ISM Composite PMI U5usiaiis@uiilu 53.0 4a (+2.9 qm) Inan1auinig (+2.9 4, 53.4 4n) USuAinaY
ansanAdsteluinsuanilszma (+5.7 qm, 56.1 4A) HANAR (+0.0 47, 55.8 q7) tanAdsTalnad (+2.2, 55.0 4m)

WAZNIT39NU (+6.7 40, 50.5 90) NLFUFUANTU A1UNIANTTHAR (+2.0 90, 49.1 97) GININAAIAAIAT 47.2 40

£
= o o

anvisdlsgegalusen 15 hiau Tnadaiisa (+7.7 90, 52.9 99) tanAndsia L (+5.5 99, 52.5 90) NAKAR (+0.5 97, 50.4 99)
UWATAUAIAIARY (+2.3 47, 46.2 97) UFUATW Beinel3fiR N1991997U (-0.4 qm, 47.1 40) UFUsanae ALERIIRUWE

1711 (Headline CPI) 281181619 3.1% me@“ﬂLﬂummﬂmmlmmmﬁ@g’mﬁﬂ (+0.6% MoM, +6.0% YoY) Laz31ANanng

'
a

(Food away from home) 1514411 (+0.5% MoM, +5.1% YoY) uddnsnanlunuaandseuazisanadsaiilosiniy
(-0.9% MoM, -4.6% YoY) 10uzNdns1{iuaiugiu (Core CPI) 11 3.9% YoY N1941991UUBNAIANITIN LA

(Nonfarm Payroll) 1ivaI1 353,000 sinumids Tnaidaunnndansnszqnsant luniatsnisiluuansia 289,000 snumls

neailln uBALTNNAR AAIA LABNLTY 3



1 1
a o

YULNEMININTINNNUNTIFINTEAY 3.7% AINLAN 1 AaRIIN19H g UT N TUA149139974U (Labor Force

Participation Rate) apadlantiasagi 62.5% (vs. 62.6% wAaunew) Auens1&uie PCE USUMaLANTY 2.4% YoY

U

o

YUTNNINTTA RN BN IUIANINA9EUTTBLNTNN (Fed) aulaating Core PCE USUsaiiaTw 2.8% YoY Tudau

d9

s

WlgL18n19N19_UsUIAIINANNANTTRLENN (Fed) Asdmsnenileulauneldn 5.25-5.50% wiondednyyimuay
z . X v o A v~ N o oy a X
sauNTuLaeRTnanidaulaune wiazdsaadanieldunniauadufaiazainnsadsuanlsaninin wanannil

Dot Plot 91 §11ANINANANTFRLNENT (Fed) avandmsnnanidesa 3 A3 (-75bps) Tull 2567

LARUNUIAN 2567

AaATYLRLSUFDIRNAIY 2.56%

'
o

Aatiana Composite PMI UiLsnanasnnagfiszi 50.6 qm (-0.9 90) Tnadaiiniatinisegsedy 52.9 4m (-0.2 qm)

Q

'
o

281862 TR NTE AR AIUNIANNINARBELTNTEAL 47.2 90 (-0.8 qR) FIAIUAGD HEAFIDENLABUNNNTNUE
2859 7.8% YoY detaeleanainnanisdvesditjulfusnanasannineunauniagfisvdy 0.38 a1uduiau
AHINANENAR (PPI) ARUNNANUE 181859 0.6% YoY Uax 0.2% MoM fuRuiaiiall (Headline CPI) 2ena6ia
Al 2.8% (vs. 2.2% Wawran) AR aNWg M (Core CPI) iaunuNus 8eriaa1tli 2.8% Yoy (Vs inaunewniin
2%) UULN YN L SINTITIA1BI N FRALAT WA (Core-Core CPI) Mafaaaili 3.2% YoY (Vs tpaunewuitii
o A o v a A o & A o o ! & o & A o Iy
3.5%) AaiANiE e udLE InAROUN NN LSBT sZAL 39.1 4R 8R19IN199 WNRBUNNINRLERE NIvAU 2.6% Ngldans
MARFIFAUAAUNNN TS UNIFRTL 1.4% MoM ATt NgnNN19RY AMUENITNNSSLNANINANNEYLW (BOJ) HuFAY
- 4 . X ved o v e Yo e e e Al
wlaunanisdu desantenisasensnenide dnsrdy -0.1% wazdtprinvun WdnsnaneuumuiuatimsfgLnacitu
dszinmeny 10 Dindeulasziuan 0% Humfaspzuumdesdmnn (7 se 2) lunnsaiuayulidnmeenidascazdunt)
Tunsautlszanm 0% 04 0.1% AnAdeAzuumdssdiennn (8 sie 1) lunisdhaewustineigurasiely Tnasvyadn
FalulFunnulndiAesnnluAuoasrnznssuN9swIANINANE tu (BOJ) Nadiiulien1sussq Wi eatasn nau
N P o o v v A a o a a = Y
9177 2% et wesEuiaziuauds uazlaszyiamnd) nMaaiivulaunan1sluRIunnmIg QQE Selsznausae
N13ALIANEAIEARBLULNW LTRSS (YCO) uaznsanifiuultunanenideafiuau (NIRP) liussqanisvasiudn

v

aeinglefin AneyunessarsEgiaua R e lulaqiiu meswnasnanedi]u (BOJ) nasinnmagmenisugsdasgnaaly

q 49

Tuszsuciaumanssalinan

pang sl FusoiinT 3.65%

Al Composite PMI LABUNNNALSUFUARNTUNNBENIZAL 49.2 4n (+1.3 40) WAEIAIAINGI92AL 50 qn NLNT

Yy
o o A

NNNUAFIATRNNALENNT (Services PMI) IPAUNNNAUE ﬂa‘uml,wﬁumegﬁizﬁu 502 97 (+1.8 q) ATHNANINAR
(Manufacturing PMI) ﬂ%uﬁq@m@uﬁnﬁmmwjﬁa‘:ﬁu 46.5 90 AN 46.6 A0 NINAANIAGAAIMNITHIADUIUINAN
281815 0.8% MoM UL -6.4% YoY druiwilasialyl (Headline CPI) Lﬁ@uqumﬁuﬁm@ﬁmmg’ﬁ?xﬁu 2.6% YoY
AN 2.8% LABUNEL ﬁw@mlumu 3 \feu aenpdesruRIYesELaZTiRaNARATE 2.6% flapagandidviane e
283811ANINAN9E Isl (ECB) 7 2% rﬁ’ﬁuL‘?‘iuLﬁ@ﬁuﬂ’m (Core Inflation) 48903 TAAUAL NN LT L AR AR
283¥AU 3.1% YOV (vs. 3.4% WA aUA ) ARUAANAAAINAMNE UL R T 1.5% MoM (vs. 1.6% LA auAaLw)
susifenBauFauR TRt urestiney T A nasunasa USRI Tiaeae (-3.7% YoV vs. -6.1 % aauriaw)

o

7151A N NIALTNNTUSUANTU 0.9% MoM (vs. 0.7% LA21AAY) WANTIFINTZAL 4.0% YoY WinAuwpeuna

neailln uBALTNNAR AAIA LABNLTY 4



AIUIIANBINNT LATAIANLIDANDIRALAZEIGL (3.9% YOY vs. 5.6% LABuUNan) LazsIARUAIMAN (1.6% YOY vs.

2.0% maunaw) 1xanfnas AnsdaNuATlaNmeuduslina (Consumer Confidence) lAauNuNINUS g7
x

AU -15.5 9 suIATnaeelsl (ECB) Juimedmneaendaulauianinaianisnirednann lnasnsnanids
Deposit Facility rate ?ng:ﬁﬁ‘xlﬁ/‘l_l 4.00%, Main Refinancing rate 1 4.50% uaz Marginal Lending rate 1 4.75% n1sU5uan

'
a 4

dszanainisnisiiuinvearsgiandeuneadlutiuazRuidetiuanasisauazdanalisuiatsnansylsy (ECB)

= v d‘ 1 o o d” v < 1 o :'4' a a &
Hunldunaziaupanaaduaziliiand ﬁlﬁ‘qﬂﬂﬂmﬂiﬂ:ﬂu’]ﬂiﬂll’mLL@Z?L?’JWJ’]ﬁLL’]Wlﬁ‘ﬂ@’]ﬂﬁ@ﬂ'ﬂuﬂ IQHQMQ?@E&]H ANITA

dszausuimisnansglsil (ECB) lainsnadienadinisdivandnsmenideulaunaluneuiguiam

aNAEeenILFLARNTY 0.18%

Atisan Composite PMI glaasszauiilu 52.5 qm (+0 40) TnanaLEnisdiudaanas (0.2 40, 52.5 4A) AIUNANNIHAR
(-0.190,49.1 qp) Agtifaasee] lunnminasn (FIAn1 50 90) saieniudioud 5 ATia AW UNNIAR (-0.3 97, 50.1 M)
NANGRA (-1.59M, 49.8 qR) Lazeanfnditelminauaniszina (-0.9 9, 46.3 9m) UFUAIAAAY PUET AN HALAR
(+1.19m, 48.1 qm) UFudafiaay sandnan (Retail Sales) 181262 3.1% YoY a1n 5.5% Lﬁfaummﬁu-qumﬁuﬁ’
LAZANNINAAIAATAT 4.8% U IANNIATDYUH (-3.7% vs. 8.7% AAUNNTIAN-NNNINUE) Sananua s ash
UNIAINaLAT (0.2% vs. 4.6% WABUNNIIAN-NATWUL) 130981874 (2.2% vs. 4.0% LABUNNIIAN-NUNIWUL)
LLM@ﬂiiﬁ@@ﬂi (7.2% vs. 16.2% LABUNNIIAN-NNAINUS) TEABAIAINANARNIAGAAIMNTTH (Industrial
Production) 2818162 4.5% YoY a1n 7.0% Lﬁ@ummﬂu—qumﬁuﬂm:ﬁﬂﬂdwmmmmm‘ﬁ 6.0% W laauan InsAny
(-3.1% vs. 26.4% LAAUNNIIAN-NNNIWUT) WANUAGA ausHaRER N (2.8% vs. 8.3% LABUNNIIAN-NNNIUT)

UWATHARITTUITANIARN (0.1% vs. 7.9% IABUNNINAN-NNATNUE) Teanfinad aeinglsfin nan@nsneust (6.5% vs. 4.4%

|
=

(AAUNNINAN-NHARUS) UFUAT Y anueTi g us e Suderiall (Headline CPI) a¢j#1 0.7% YoY (vs. -0.8% tAauna)
nduniuLanAfiuenlusay 5 Hew mmxﬁﬁmmﬁutﬁ@ﬁuﬂm (Core CPI) txaasinadidlu 1.2% (vs. 0.4% LAaunau)
TaeAgis1A TUNNIAR11NT (-0.9% YOY vs. -5.9%) A1un1saiiunlauignistuasdiaadullesdesaunay
(Prudent) mw,ﬂwmﬁL'fml,ﬁfaqﬂm"lfﬁvhtﬁuﬁﬂizmm 3.0% mm:ﬁﬁ*ﬂm@éfqLﬂmman’mﬁu‘immﬂ@mmmnu
994N (TSF) sadfuuRuluszuy M2 Iﬁ’m@mﬂzﬁ”@qﬁunﬁitﬁuimmmmeﬂﬁmmﬁmﬁ@
mmmm”gfal,u?mﬂé“uﬁmﬁmﬁu 3.10%

#id 1ISM Composite PMI UFudaaduw 53.0 4 (+2.9 90) IeN1ALENNT (-0.8 A, 52.6 4m) USLAYAAAY Fatisnmn
(-5.4 90, 58.6) LANAR (+1.4 9, 57.2 ) venFndselval (+1.1 97, 56.1 40) UATNNIANU (-3.5 47, 48 47) filsusanas
AUNANIHAR (1.3 47, 47.8 90) Ineideiiana (0.4 qm, 52.59m) sanrndeTalin (3.3 A, 49.2 90) NAKAR (-2.0 39,
48.4 9p) WASAUAIAIAAY (-0.9 A, 45.3 M) N1991997U (-1.2 97, 45.9 97) UFUFIaAA4 Frudna Guiiaa

(Headline CPI) 2818153 3.2%(+0.1 %) 20usNdns1{uiaiiug 1w (Core CPI) 71 3.8%Y0Y (-0.1%) N13419911UaN

' [ '
a

AANNTINEAT (Nonfarm Payroll) WANTY 275,000 AN LU °1Jmzﬁﬁmwmidwmuﬂ‘}“u'%uiﬂﬁizﬁu 3.9% annLaAN
3.7% Iusie NN atidausan s g sy (Labor Force Participation Rate) ﬁ\mﬁmﬁmﬁ 62.5% ANUBRIIRUAD
PCE SR 2.4% YoY , 0.3% MoM ‘umz‘?{mmﬁmﬁulﬁﬂﬁﬁmma‘ﬂmmﬁgmﬁm (Fed) @wlanting Core PCE
UFusaifintu 2.8% YoY ludauulaunaniani sy ARMENITNNNIUTILNENNTRUSUIATINANENTTRLLETN (Fed) 1o
ﬂi”ummmmﬁlm‘llﬁumﬂmﬂﬁqmmmmgﬁ@w%ﬁ@Lu?m‘l,uﬂ 2567 Tl 2.1% (vs. 1.4% m‘immmmiﬂ%m@u)

wazinAnInandenNNAANAATA mmzﬁmﬁwmmm’ﬂi:ﬁmﬁmmiﬂmmm%ﬁ@L:u?ém (Fed) Tauiugindnnnsdsu
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andmamaniaulauigazainranatulaluilil Inaaaniralnanidanwmnnzan (Dot Plot) ns Aull 2567 184
nasunsdaunnndsasyunananidaultunelull 2567 13nnwin (3 cuts) wsiinisiu Dot Plot Iulutl 2568-2569

(annfimadnazliuandnsnanidels 4 ASawRaLes 3 A5)

LARULNENEIY 2567

aatyLuLliusnanas 4.39%
fatisasl Composite PMI USusialis@usnag szt 51.7 qm (+1.1 90) Tneagiiniatdnisag Nseatl 54.1 9 (+1.2 90)

YA AIBNIANIINAADYNIZAL 48.2 A (+1.0 97) EIAIUARY BBAFIBBNIABUNWIANILEFY 7.3% YOY i3

v % o A

doeleannan1sANey L unaLaaINANR U aUNIeENTTAL 0.37 AMUA LY ATHINANENAS (PPI) Aauin AN

2212159 0.9% YoY waz 0.2% MoM snuRuieialy (Headline CPI) aeneifiafistlis 2.7% (vs. 2.8% tAauna) AMRuie

' v
=

#1g1U (Core CPI) iaununiug agfluszill 2.6% YoV (Vs hiewuraumtin 2.8%) snssimnliiumamissepeimsan

LATWAI91U (Core-Core CPI) MAFIa9IW 2.9% YoY (Vs tnaunauntin 3.2%) satlaraidesiuduiinanau

NNNAUERETIZAL 39.5 9A §RIINNIINNBRBUNNNRLSRETIZAL 2.6% NgldananiAnfaFeuReunuNRls

Q U U

[ '
a a

WEFITU 1.2% MoM Auuletnen1an19du AnznssunssuIANINa1eiilu (BOJ) Hufmsdnsinanidauluung

a a A
mmm@ﬂmemﬂumiﬂizﬁ;mmu

o

N92AU 0-0.1% lunnssygaiileduaAnsi 26 wwnau 2567 nasanilaya

fwANTEuN TaenpdesiunisAIanITnieainAIgANansiAMENIINNNIEWIANINANIYLY (BOJ) AzdY il

nsdfunlasuulaunanisRulunissygusanil

nanglstllsufnanas 1.52%

v
o o

A1t Composite PMI ihauiu AN Fusaiinausagszdu 50.3 4n (+0.9 4n) nALTUNIEWMeIzA 50 9m 1l
P

] Y
o o K

A NUNALIAY FadusnanFaTinnALENIe (Services PMI) lAauiunAN ﬂﬁ*uﬁmﬁﬁumﬂﬁ?:ﬁu 51540 (+1.340)
Y 9in1AN1SNAR (Manufacturing PMI) ﬂi”uﬁmmuﬁnﬁ@wmﬁizﬁu 46.1 9m AN 46.59M N1THAR
NARAAMNITNIAAUNWNAN TENAA 0.6% MoM Uaz -1% YoY fuuiarialil (Headine CPI) iAevEnALTEAafa
'ﬂgﬁixﬁu 2.4% YoY AN 2.6% thauneu ﬁ?ﬁqmiumu 4 \hau fapeganddunne Ruleaessuiatanang oy
(ECB) 71 2% $1A MM ULFLFDART -0.8% MoM -1.8% YoY ﬁmﬁulﬂ@‘ﬁuﬂm (Core Inflation) delsizanan
DIMNIRALATNANNUTZARFIAIBETEAL 2.9% YoV (vs. 3.1% Aaunan) LAZANITAAANAANAT 3.0% YoY SasEwiia

M lilrraasaiaingnIeImg LATRIRANLEANAIARLAZ L LAYIIANALAIUAN (Non-energy industrial goods)

' |
v Y oa

TuNSnRuiaugu (Core CPI) panTadufatiaNi@esiug13lna (Consumer Confidence) BgfiszAL -14.9 4m

surA1Inasylal (ECB) asdmsmenidaulaineiszauia InadihunnsnazindnaRulanausiag lusyai 2%

Tuszaznany waznseunazliverealananianInANauiNe SN L@ D8N R9N1 7890 W8N 8NN 718
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paAEeenaLFLsRNTY 7.39%

gl Composite PMI SRy 52.7 9 (+0.297) gAML SRR (+0.29m, 52.7 47) ANUNANINAR
(+1.7 97, 50.8 A7) ATTENALNNUENEFR1URL 5 1hiaw mejﬁmmmmm‘ﬁ 50.1 90 Dupfouanlusen 6 ew emdsialul
(+4.0 97, 53.0 A9) NAKAR (+2.4 A7, 52.2 37) uamAndsde vsimeauenilszng (+5.0 qm, 51.3 97) wazATTAGY W
NSUAR (+0.4 M, 50.547) UFUFfnTw asng1sf 3 A uanAn (-0.7, 47.4 q7) U5uFnanas GDP Aulmsuna 1/2567
eINEIFD 5.3% YoY Lilﬂﬁ%%u@ﬁﬂiﬁlim’]@ﬁ'ﬂmgﬂﬁ@ﬂﬁ 5.2% Lmzzg\mdmmmmmﬁ 4.8% TnusTiiiaiien QoQ (SA) GDP
2eNEIFa 1.6% AN 1.2% IMINIANaU LL@zqmdwmmmﬂ’mﬁnﬁ@ﬂﬁ 1.5% @MIN1297197U (Survey Unemployment Rate)
Lﬁ@uﬁmﬂmﬁ 5.2% WiNALUAANAANA LAAARIATN 5.3% iaunauansid usnm Suierialy (Headline CPI) @ﬁ
0.1% Yo (vs. 0.7% tAaunau) alieailumeui 2 mmzﬁﬁmmﬁuﬂ@ﬁuﬁm (Core CPI) zaasinaaili 0.6% (vs. 1.2%
waunew) tnadais A luniane1mig (-2.7% YoY vs. -0.9%) Anunisaniiiuulaungniskiuauna1snanda (PBOC)
I¥ansnanneniienlatngas uienisandnadiuiudises (RRR) Lmzmmmﬁmmm@mﬁﬂﬁuﬁ?w:mq (LPR)
LW'@mﬁuwummmum:ma‘ﬁiﬂmeluﬂa‘zmﬂ fm'1iﬂﬂﬂﬁuﬁﬁma‘a‘:mmwﬂﬁ"gm@ﬂmqLﬁ@sﬁfmmimwﬂmm

nrRusrerdunazativayulasnissrazeg

ARARNIFRLNTNLTUAIARRS 4.16%

Tl PMI MANNSHAR 50.3 47 (+2.5 40) Teuaasianisaensfaasauan luseu 16 thau lneantann satiaanadsie lus

o =

51.4 90 (+2.2 40) ATHNANAS 54.6 40 (+6.2 90) ATHNIANN 47.4 40 (+1.5 90) ATUIALNER 55.8 97 (+3.3 90)

k3

HAUANAIAAY 48.2 40 (+2.9 qR) ATTl PMI NALENNS 51.4 40 (-1.2 40) AxviaufeanisuenafaneanaLiznisidnag

Q

&Q

o

FUNANITNNNGINAUAT/MTBNTHAR 57.4 97 (+0.2 q0) AatieanAdedalud 54.4 4 (-1.7 qa) ATHN19919974
48540 (+0.5 m) ATHIIAELENNT 53.4 40 (-5.2 40) TudonesdnaRuiasialil (Headline CPI) 3.5% (+0.3% MoM)

o a

mmmﬂ@ﬁuﬁm (Core CPI) 3.6% YoY (-0.2%) A1UN19A19N1 N19RNNIUUENATIANTINERT (Nonfarm Payroll)
Lﬁu'%u 303,000 ANLUUG 8MTIN199719971 3.8% (ANLAN 3.9%) 8MT1N1TH A 1IN I UA1A91T991 (Labor Force
Participation Rate) 62.7% (Lﬁ'u%umﬂ 62.5%) 8MT1NULAE PCE a1 2.7% Yoy warludau Core PCE Ufusn
i 0.3% MoM 2.8% Yoy TudauulenememaRusnaInananigadng (Fed) Anmdmandwiliadnm penidlel
wlen el 5.25-5.50% A u@ﬂmnﬁﬁmmmmw%ﬁ@m?m (Fed) €932 1vARMIARATASLIAA (QT Tapering)

TudasReuiguisuatnineuas 95 Wuduneaanfandy (u 60 Wiuduneaarfaniy Inautadunisan (Treasury

'
o

Securities 71N 60 WWAUABAATANTT 111 25 Wuduseaafansy 1uzinsfuansLnaaNde MBS Sapsiiniszdy

35 U uneaaITanigrosew)

LARUNHNIAN 2567

mmmﬂﬁuﬂé“uﬁq sl 0.21%

Aa1i393 Composite PMI bR 2N 11 51 Lﬁu'ﬁmﬂu 52.39M (+0.6 AM) muﬁﬂﬁmmﬁmﬂﬁﬁu (+0.2 9, 54.3 37)
wazfiinAn AU (+1.4 9, 49.6 9m) wdvaglun1azunfa sendeeanvanesa 8.3% YoY Teelasu
AwaNnadn usgannamsAnaLITuaLT -462.5 Wudnuis FaflsAnguAn (PPY) 2886 0.9% Yoy kag 0.3% MoM
anusi Gulesialyl (Headline CPI) ana3 (-0.2 97, 2.5%) YoY LLaxﬁuLﬁ@ﬁuim (Core CPI) anas (-0.4 47, 2.2%) YoY

FuRLAe 3N M I8ALAT AT (Core-Core CPI) anad (-0.5 qm, 2.4%) YoY ﬁfﬁﬁmwﬁ@ﬁuéﬁiﬂmmm

neailln uBALTNNAR AAIA LABNLTY 7



(-1.2 qm, 38.3 9A) 8ATIN1IIINIUAT 2.6% Nsldanen1AAFIGTaUIENEF 1.2% MoM Liin13anae99RuWe

M lluarRudeugiuntiuenieusnadudiuman uinisenasrenisldananiariaGeudeaadudynimng

a - o

su1A1INANELU (BoJ) avdmsiaenideulauied 0.1% duduliniuiiananisal dndmsziuusin liduniues

' P2
o o o

dl a ] 1 va dl aa ' IS4 o
nndasullaslunianinanuaznisdsaanag1elnadn LummﬂLﬂuﬂ%ﬂmﬁﬁymN@mzwummw\lummq

\issgnalag s a1 N33 ANTUAsluRaALs Rt ATluanTad N AaaLiNTL3S

naag sllfusainag 2.63%

fatisas Composite PMI Lﬁ'ﬂumﬁ’]ﬁuﬂﬁlﬁ’)LﬁN%‘L&NW@ﬂﬁ?%ﬁU 51.7 A (+1.4 qm) ududynninistenesares
\ATEFAA NIALITNNT (Services PMI) ﬂ'i‘“uﬁfaLﬁm%umﬂ@ﬁ (+1.89m, 53.3 M) LAANAINNTTEN R et s aLTied
AULRNNANIHER (Manufacturing PMI) ﬂé‘”uﬁq@mmlﬁnﬁ@ﬁmgﬁ (-0.49p, 45.7 q) ALVRAUDININAFT N1IHAR
MAYARINNITH TENEF 0.6% MoM LAy -1.0% YoY FruRuiariall (Headline CPI) lAR =811 éﬂmmgﬂ'ﬁ 2.4% YoY
aandvsnaeesuIAIInanselsyl (ECB) zﬁ'quﬁutﬁﬂﬁuﬁ’m (Core Inflation) @mmm@ﬁ 2.7% YoY manuidasiy

o Py

A31N129744971% (Unemployment Rate) 2841 6.4% aAR931N 6.5%

U

Y]
Y a

Qllﬂﬂﬂ (Consumer Confidence) 'ﬂ@:ﬁ -14.7 3/

Twraunau ArtiaumiedunAgaa1NgTd (Industrial Sentiment) Lsusais @A niaeunaei7 (9.9 99) AN (-10.4 90)

N9 AN TALUTHIURU M3 (Money Supply YoY) L‘W'N'%ul,ﬂu 1.3% n13Ufufamatiazyiauiani1snufiaea
AMALTNNTLAZAMNAINNE TN AN IHAR ifmﬁqLmﬂmﬁuﬁﬁ”ﬁummﬁﬁmminmmiiﬂ (ECB) ﬁmm%rylﬁm”ﬂm
whasn A gialuszazens suiAlsnany et (ECB) s AN TeuleLnefi s LR IIR e e 2567
TnausndnunasnisulaunenisRuilidunatuiinsndudanisanusn asuguman auA13naselsy (ECB)
ﬁqmm"f}Lﬁummmmi:éjummﬁﬁ@chuma%ﬂv‘fuﬁﬁmmuimqma Pandemic Emergency Purchase Program

'
o

(PEPP) meLﬁum’mzi’qﬁmmmmiﬂ?:mmmu‘llﬂmﬂﬂ']ﬂfmmxmmﬁqLﬁmﬁumumaﬂuﬁq@ﬂ'wmﬁu

AANAAINILSUFIIANTL 1.78%

Fitisan Composite PMI a1 et lSLsaiiaagi 52.8 qm (+0.1 40) Tnenatsnsliusaanaadntiasm (+0.2 qm,

'
o o

52.59p) mmzﬁ'mmmmamﬁuﬁmﬂu (+0.3 9/, 51.4 9m) ﬂ'ﬂmmm%@imiLL@&N@mamﬁﬂ’mﬁuﬁqﬁumm’mm
Composite PMI nnaiiilnvas GDP Aulnsung 1/2567 agjfi (+0.1 40, 5.3% YoY) uag (+0.4 90, 1.6% QoQ ) (SA)
gendnmanAananl snannsdnseuanaaiu 5% ludeuasnauann 5.2% ludeureu fudna el
@q"ﬁ (+0.2 9, 0.3%) YoY Andugniagannideuneusl 0.1% luanefisunasnasay (PBOC) AiinulaLng
naulnemednmneniduuliuned 3.45% (1-Year) uaz 3.95% (5-Year) Lﬁlmﬁmguﬂ'ﬁmnw,mxmiﬁinﬁhﬂiu‘mﬂ

ATUNNSURRTLLED (+2.2 40, 6.7%) YoY dourananailanat (-0.8 4m, 2.3%) YoY T91vaafaaninounay

wlrtnenisrasresawlull 2567 winaiunsaiuayuwnnaassgiaetnwiedied nesgunaaulduiunlaunanisnga

49

A uduudeuazdilss@ninmunnay lneinisiisseaunisldaauarifulpsulauianBlidanuaizas

NI iNeduaINNsamuLarnsLFlnan e lullszing fgunadeaathunianiaiiuln GDP Niszunns 5%

mmmwi‘“gm,m?mﬂé“uﬁmﬂﬁu 4.80%

o A

Al ISM Composite PMI ihauinseulfusadinauiu 51.3 qa (+1.0 40) wassdanistfusainavainihaunay

91 50.3 9 teATi ISM Manufacturing PMI aAa9unag#l (-1.1 4/, 49.2 4A) UWAAIDINNIINAGA lUNIANIINAS

q

wusNALH ISM Services PMI anaINnagfl (-2.0 4, 49.4 4a) wansdanisuafalun1ALsnig dnenduiiesinly

(Headline CPI) 881 3.4% YoY anad 0.1% anniheuiiunan G9ag 3.5% 10uiidnaiuiaiugu (Core CPI) ag#

aU U
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3.6% YoY AaAaY 0.2% ANNLABUNUIAN TIDEN 3.8% N3N UBBNAIANITNEATLANTU 175,000 ANWAL

U

WS RIINNINHIUAARIANLABLHLNANTIANNAL 315,000 BUMUL AFI9IN93199MARNTWETN 3.9% (+0.1% 3/, 4N 3.8%

[
aal

TuAauiunAN) LaAINaNITINNTLIBIALI 199U §RTINTH AN IUANRINTNNUAIT 62.7% (0% ANLRBLABWNTN)
4 < o da o a0 o o o A o 4 a4

TN NN UAUNHNUNNUTENIAINNNUNI M3 1A PCE 88N 2.7% YoY (ANaNAauiinAN) waz 0.3% MoM
(Aanannipaunauuiin) uansdanisasaaessan useAudusing luansnaail Core PCE agil 2.8% YoY uaz 0.2%
MoM (-0.1% anipauinAN) T9tisueniennzaesfiaedns R ue? lsmumamdauuarams i eung 1Al
ARUENITNNTUIELNENNIRWTIBIANTgRITNN (Fed) IrlsznirApsensnendensziL 5.25-5.50% Haaang nsiR e
SRR LLﬂd’]Lﬁiﬂgﬁ@%mmﬂﬁmﬂwﬁi@L"fimLLmn’]if-’i’mqmﬂ’qvﬁmLL%LLm?'\‘i ‘Emﬂﬁmmmmmuf{ﬂmﬁm (Fed)

e . & Y ¥, . & . . X4

Aansaiinaziinislivandmanenids 3 asalull 2567 udtndndnsaenidaulaunaaiadiasgelutdognaniiive
AILIAN R 1anaNil UsTaUSUIANINANANTFLNTNN (Fed) Laanmdlan N1AA a1l uandnsaanide

ulsuneazausiuuw A giauaznisanasteednsRumaasnedsey

\PaUNUIEY 2567

AaATYL|uLSuFDIRNAIY 2.85%

Aiisan Composite PMI USUsNNTUN0E7zAL 52.6 40 (+0.3 40) InaAMHNALEN99E7NLAL (+0.8, 50.4) qA

q

o o

YEBIFTU ﬁmﬂ']ﬂmmam@gﬁsxﬁu (-0.5, 53.8) A/ £lNAINAGN ﬂ@mda@@mﬁ@quwmﬂmmﬂﬁa (+5.2, 13.5%) YoY

q

dviqelieennanisdtvesdlunduainineunauniagNaziu (-755.7, -1,221.3) WuA UL ATHsIAENEs
(PPI) Lﬁfaquwmﬂmmﬂﬁq (+1.3, 2.4%) YoY WAz (+0.2, 0.7%) MoM suRuiesiall (Tokyo CPI YoY) aenesia
iU (+0.4, 2.2%) AruRuaiugu (Tokyo Core CPI YoY) aenasaguiiu (+0.3, 1.9%) YoY anuziwinlaiiy

PINNITIABIMNTAALAZNAIIY (Tokyo CPI Ex Food and Energy YoY) 2eneisiadistls (-0.1, 1.7%) YoY saiimanuidasiy

Y a

JUslnAReuNOBNANBLNITTAL (-2.1, 36.2) 4R §RIINIITNURBUNHNANBETNTTAL 2.6% (A9]) Neldans

q

AARSIEFAULLNEFTY (+1.7, 0.5%) YOY WAZUARIAT (-2.4, -1.2%) MoM ﬁmu‘iﬂmﬂmqmiﬁuﬁmmmma@ﬂqu
(BOJ) Humnsdmanenileuleunensziu 0-0.1% lunistszguiiladungiaunin 2 wymnian 2567 wasanilag i

[% '

dnsnenidafnaulunisdszguinauiuANIRIBMN ﬁﬁlmmM”mﬁuma?mmnwtﬂﬂmﬁﬂmeﬂmmmfdﬁﬁmmi
ﬂm\mjﬂu (BOJ) @:ﬁﬂﬂﬁmsﬂ?“uLﬂ?&ﬂWTﬂUWmaﬁu‘lumaﬂa:ﬁm'auﬁ

Aamg lsiiusnanas 1.30%

Aaiisan Composite PMI ﬂé’uﬁmﬁu%ummaiﬁ?xﬁu 52.2 9A (+0.5 9M) faidlu AT NUNTVEN LA IBUATETNA
NNALINIT (Services PMI) ﬂé“uﬁq@mmm'ﬂﬁ (-0.1,53.2) qm LaAaEaNsIEn e faR e uazIzanflantas
TAnLERNANATLAR (Manufacturing PMI) ﬂi‘”uﬁmﬁu'%ummﬁ (+1.6, 47.3) qn mv’f@uﬁamiﬁuﬁwmmmﬁm
NARAAINNITN NITEARNIAYARIUNTINULNLFR 0.6% MoM WAy -3.0% YoY fruuieriall (Headline CPI) @gﬂ'ﬁ
2.6% YoY gendnuimaneessinpnansy sl (ECB) dauuu @‘ﬁug’m (Core Inflation) Lﬁu'ﬁuu’mgﬁ 2.9% YoY AN 2.7%
Tuhaunan mmﬁaﬁuﬁu’?‘ﬁm (Consumer Confidence) 'ﬂﬂﬁ -14.3 9m 8M$1N13919974 (Unemployment Rate)

1
1=l

aelh 6.4% Wiy lwheunew Artlanu@edun1AgA81NssN (Industrial Sentiment) U5ufanTWANHa s

N19¢7 (-9.9) 40 AN (-10.4) A NMIVNFBLFNIIRU M3 (Money Supply YoY) sl 1.6% n1stsusaimani

azviauian1siufIaINIALETNTuArANTIMIE TUNNANISHAR SauDeusaNAfuAIuIIARIsUIATTNAE T91fag
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Lm%zyLﬁﬂé“nmLmﬁmmwmqLﬂiﬂgﬁﬂuimzmq tassuiAananae lay (ECB) Asmsaenibeultunefiss ARy
TR uNn BNAN 2567 wiauiugrinmsninulunenisiuiidumedpsddugenisaausenaduiuman
sunA1Inane el (ECB) fj"\ﬂmc-ﬁ"wLﬁummma‘m‘xﬁummﬁﬁ@r;\imma‘%ﬂﬁuﬁﬁmmuim‘qms Pandemic
Emergency Purchase Program (PEPP) LL@xLﬁummzﬁ’ﬁﬁ“zymmﬂﬁa‘ﬂa‘:mumuuiﬂmﬂma‘ﬁuummmﬁqLﬁ@

o & o o
muumum&ﬂumamqmﬂu

AAAERINILSUFNanaY 2.00%

Ftianu Composite PMI (Caixin) mﬂqﬁmﬂluﬁwﬂu 54.19A 7N (+1.3 3M) NNALFNNT (Caixin Services PMI) mfﬁ/u%wﬂu
(+1.5, 54.0) am 21N (+0.2, 52.5) 9@ LATNIANITHAR (Caixin Manufacturing PMI) Ty (+0.3,51.7) qm
AN (+0.3, 51.4) 4R ATUNNINER YoOY i (+5.6, 5.6%) AAAIANN (+6.7, 6.7%) InusTgennelan Yoy s
(+3.7, 3.7%) a0 (+2.3, 2.3%) lupauna §H9IN 29NN UASTIT (+0, 5%) 8791 Guilavialyl Yoy @fﬁi (+0, 0.3%)
WiniuAaRnat Wi MoM anad (0.2, -0.1%) ann (+0.1, 0.1%) 1NANINANSAIUAIATIRen TeuTene T (+0, 3.45%)

o a ' o

(1Y) w8 (+0, 3.95%) (5Y) &13709@uR gL s AT T (+1.0%, 3.232 AMUANUARARFANTT) AN (-1.4%,

49

o

3.201 AMuAUARAANTANTY) nan19A NI (+14.2%, 82.62 UG UABAATANTT) AN (+23.8%, 72.35 WA

49

ARANTTANTY) N13deann YoY WNTU (+6.1, 7.6%) AN (+9.1, 1.5%) Tuimaunen 1aueinnsindn Yoy anad (-6.6, 1.8%)

v
o KR

AN (+8.4, 8.4%) AatisnAgNAR (PPI) Yoy Ususantuiiu (+1.1, -1.4%) a1n (+2.5, -2.5) UazFunuEu M2 Yoy
anaadnipeilu (2.8, 7%) an (1.4, 7.2%) luheungennan 2567 su1A1snansau (PBOC) iadadtyynuiauaany
ulauenisRulaanisiliuandnseenide uarilpusauiadusuiaisnatslunisdasiunisldRuanaiesiu

wifapeilANiasenaziATgianTraefwazAn e luna ALs

AAIAANITRIENLIFUANLNAU 3.47%

'
o a

Al S&P Global Composite PMI Final 18¢anigaidniluineungunianegi 54.54m (+3.2q0) uansdanisdiusia
WNAUANIAaunauning 51.3 9¢ A4T ISM Manufacturing PMI anasuneeffl (-0.5, 48.7) 4a uaaanian1suasalu
MANSHAR AT ISM Services PMI ANTUN02T (+4.4, 53.8) 4 UaAsDINsBEnasialun1ALENg dnsRuiasialil
(Headline CPI) 871 3.3% YoY anad 0.1% annineuinsnem 348e7l 3.4% dnsduaiiugiu (Core CPI) a8 3.4% YoY
ANAY 0.2% ANPBULNENL TIBEN 3.6% NI NITUUENNIANANHANNNTL 272,000 AWMU UATATINIANTY
ARAIANLADULNENLUAANTL 165,000 AL BRFINTINANTLT Y 4.0% (+0.1%, AN 3.9% LLADULNENEL)
WAANENNNTIINTLLRIANTI 1N B RTNNTR dausaN AN AaussaUanaaliy 62.5% (-0.2% AN aunaLmLin) st Core PCE
a1 0.1% MoM (anAdaIN 0.3% MoM luisuimEey) TABUNgEAIAN 2567 UsT81UBUIAITNANNANTTBLAENT
(Fed) Aoy Laalsu wmm@fgfWﬂdm’tummmmﬁmdﬂﬁmmsnmmm"g@Laﬁm (Fed) fapasnananile NIz sy
5.25% 114 5.5% 1Ha4a1n8n31 31N ad9Agauiuilmung 2% 199AUENIINNITAAALATIBIEUIANTNATY
anigaliIni (Fed) ﬂmmﬁmWm‘llﬂmﬂmiﬁum@wmmiﬂmmwé‘”ﬁmﬁm (FOMC) wifemnstuneialluay
o X e v e - v N P

Ruleiugiuazanasaintiinnuu 11l surasnananigeiin (Fed) depsiianuinansaiudnmBuiengandd

o o AP o : ~ a SR = o 1
Whunne wazazinundnsaanie e lusziugesialiinanounutuie Tnadslifununazandnonanidely

1397 W auziReniuiiyunedissinsrdannudennzAssgialagsan
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nawuiulausaulunsmansuaestssnauningnasia (Digital Assets Companies) uaz/Mzatddnndsnels
o a a A A dl ¥ o a [ aa o A a o dl Yo [ 12
annnisanliugsianaz/miaiaauiaadasiuszuuduninegnana warvseusumnldfulssTugiiannnisld
walulatiudaniau (Blockchain) iy intlsr@ninwizeansuyulunisaniiivau usu uazsseasulumiae
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Adudsus1a Make REAL Change
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5 NSAHIAN 2567

o 1/ C
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FAUTTLULLINT 6 LAAU AUFAIUN 28 Nauie 2567

(NAV 1 28 ﬁqmﬂu 2567 = 8.1468 U1)

6 Lhau FALAYTAR
ASP-DIGIBLOC = 2
(ANA) | (AIANLAA) naInu
HARALILNLLBINEIY) LI 3.75% 0.61% 3.75% 61.22% - - - -9.08%
NARALWNUATHT R * 1.24% 2.95% 1.24% 73.61% - - - -4.37%
AN UL BINANNTA I
67.49% 59.98% 67.49% 64.29% - - - 64.26%
(standard deviation)
AN EUHIUUDIFTHTS A
79.59% 62.55% 79.59% 74.61% - - - 78.29%
(standard deviation) *
Information Ratio 0.30 -1.08 0.30 -0.85 - - - -0.22
RNELUR :
o a ~

Tunaanideuneu 28 NNsAN 2565

* ¥l MVIS Global Digital Assets Equity Index Total Return Net Tudndaw 100% Inadfusaadmns panulasutived1uan
uaReLuuanaluum o FuidunmanaLwm

"% siail
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N/A*

* Jasuannsansmadaudeyaliniiu st www.assetfund.co.th

[ a 1

AYADATIHIUNYUIEUNITANULDINDINY
(Portfolio Turnover Ratio)

o Ausau 30 Nouieu 2567

5.54

SIETAHAANITNAIM U

UNLIANAL HANAUT *

v a

mmmmﬁm ANDINADTTH

q

v
o o (%

a o ¥ ‘ﬂl ¥ ¥ 9 ) ! ¥ =
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swa:zduARUaINU
nevnuits IoasNWas AIna udenisu

fioyadugn ru Sui 30 TnuNEU 2567

s1wa:duAKaNNSWe YaAmusIMnaIn Sova:

nannsSwenSonSweaausUs=INFA

UL/ MSUIAISEIUS=INET 1,819.13 0.00
HUEIAINUAWUS:INA 540,668,582.41 78.69
HUEINYFIUS=INA
INFORMATION TECHNOLOGY
ASML HOLDING NV 16,716,069.57 2.43
BLOCK INC 20,638,555.48 3.00
MARATHON DIGITAL HOLDINGS IN 29,310,447 .67 427
MICROSOFT CORP 12,684,060.65 1.85
MICROSTRATEGY INC-CL A 25,032,854.50 3.64
NVIDIA CORP 19,380,294.14 2.82
TAIWAN SEMICONDUCTOR-SP ADR 19,838,798.02 2.89
TECHNOLOGY
MICRON TECHNOLOGY INC 15,602,049.54 2.27

nannsSweinSondweauluUs:ine

Juamsuns 71,271,010.62  10.87
(MO MAYYIBOVISNITUAS I WUS=INAEIITY (20,933,390.41) (3.05)
Buq (63,162,960.39)  (9.19)
yarnSwaauans 687,048,190.93  100.00

e : EEnAansliAnaamannindrenewulne a8 MsAumRTANINIE s ENNANLEENAANENa Y

(AIMC)
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Toyadugn ru Sufl 30 Dnuneu 2567

Ussinn oon gAvijSusowgasnna yadantinio SumsuseuriwuA suAuroLhidefio yarmusaana

AGENCY RATING

HuLnsuATs sunAsnmsinesuyn 91 (unsu) - 71,194,596.67 - Fitch(t) Issuer) AA-(tha) 71,271,010.62

RuLnsuNAIsAWUS:INA sunAsnmsinesuyIn $1TA (ursU) - 4955 - Fitch(t) {Issuer) AA-(tha) 1,819.13

ANAELNENISINDUALIA FUBIRANLUANDUALAITN

o o a a = 5 o a o o A a o
Lﬁu@u@ﬂlﬂ?@m@ﬁ@‘mLL@zNﬂQWNL'&ﬂQm"I‘W'&;@ 'LI’;T‘J:WmM’mm’m’wﬂuﬂ’]?‘m?:m@ﬂLUEILL@:@‘L&N‘L&[}I‘L&SL“L&

nouaigegn AnNasuulamiegsiauaziAssgiaazdanansznutiaanin

= = s = o = A a9 - : var
AA UANNLARNATNIN NﬂqqﬂﬁqﬂqiﬂluﬂqiﬂqTZEﬂ@ﬂL‘LIEILL@ZﬁuNuﬁ]uﬂlummsﬂ@‘\?Nqﬂ LLW@W"]VLWT'LIN@ﬂ?yV]‘LI

anAHiAsuLLam g IRauaziATH g AaNINNISuALIAIRRTIgINTD

= o o o o X A a9 - \ va
A Nﬂfmmzﬁﬂﬂuizmum Nﬂ’mmmmﬁimiumﬂﬂizm‘ﬂﬂL‘LIEILL@%ﬂuNuM‘Lﬂumm%zﬁ\iLL[ﬁl‘ﬂWiﬂiUN@ﬂizwu

anAiAsuLLam g IfauaziAT g AaNINNI S uALIAIRRTIgINT

T 12
&K

= ==II = o =d9/ A a v [ o a a
BBB LANLAELATHANATNIT0 I TeAanITe LA AR UAW LN TN UNAS ANEUNIUNLRAT

o = = = v o = A4 Ao o o
@Wﬂﬂ’\‘iLﬂ@ﬂuLLﬂ@Q%%‘iﬁﬁ‘ﬂ@LL@tLﬂ?Hﬂﬂ@ﬂﬂ@NNNSL‘VIWNN@WN’Wﬂiuﬂ’ﬁ‘ﬂ’ﬁtﬂu@ﬁ@\iLN‘ﬂLV]EI‘LIﬂ‘LI@uﬂ‘LI

LATARTIZININ

al

o o a a o o A = v da/ o dJ ¥ dl VYo
T1+ Lﬂu@ummmmmmm ‘Lli‘]:ﬂ/lllWJ'1N'&’WN’]iﬂsLuﬂ’]?]]’]iZﬂuNumuLL@Z@'f]ﬂL‘]_IEISL‘LéLﬂm‘VIQQ mamnwimn

o g aa

o o a o d‘ “ ” v Yo v % a o o d”dl AI 4?
AUALILATAR TUILALAINAIINHLATAN NS “+ mmﬂm‘umm@Nmmmummmumwwumﬁwwu

v o a P ° A a9 X P A ve
F1+ Lﬁu@u@ﬂlﬂ?@m@ﬁ@‘m ‘Uﬁ\‘]ﬂ"V]NV’VJ']N'&']Nqiﬂiuﬂqiﬂqizﬂumumuu@z@@ﬂLuﬂslul,ﬂmsm@j\i sﬂ\iaﬂ@ﬂ‘v}iﬂﬁ‘u

! P2 2
o a o ' a a K

AusLAsRnluszAuAINANRATeINIe “+ fagazlifuanuANATasR U sEATRd ss TN gatiaT

neailln uBALTNNAR AAIA LABNLTY 16



snea:ideansainuludryryrouwus

neunuitA lILarNWAE AINa udenisu

Vioyadugn ru un 30 Dnu1eu 2567

Ussinndrynyn Adryryn JanUs=avA yaAmusImMaana  Seva:  JUASUMKUA lsAranu
(Nst Gain/Loss)

dnnnfoveiluns1rasanrgoart

arurywasissn BUNANSNSIASEYSEN 9TR (UKBU) Uoafiupanuides 89,694,335.62  (0.51) 25/07/2024 (3,527,145.98)
drurywosiosa BUNASNSIASEYSET TR (UKL Uoaiupnuides 89,694,33562  (0.51) 25/07/2024 (3,527,145.98)
Arnynywosiasa SUANSNSIFAS0USE TR (URU) Uouiunuides 89,694,335.62  (0.51) 25/07/2024 (3,527,145.98)
Arurunwasiosa SUNANSNSIASOUSEN TR (UKL Doafupauides 89,694,335.62  (0.51) 25/07/2024 (3,527,145.98)
Aryrywosiosa SUNANSNSIASOUSEN TR (UKL UsafiunouiEen 96,748,627 58 051 25/07/2024 3,527,145.98
Aryrynwosiosa SUNANSNSIASOYSHT IR (UKHU) Ueaiunouide 96,748,627 .58 051 25/07/2024 3,527,145.98
dryrywasisa BUNASNSIASEYSET TR (UKL Uauriunouiden 96,748,627.58  0.51 25/07/2024 3,527,145.98
dryrywasiasa SUTANSNSIASOUSEN TR (UKL Uouriuaouides 96,748,627.58  0.51 25/07/2024 3,527,145.98
Arurunwasiosa SUNANSNSIASOUSEN TR (UKL Doafupauides 16,346,163.97  (0.09) 25/07/2024 (642,797.63)
arurywasiasn SUNANSNSIASOUSEN TR (UKL Uoafiuncuide 16,346,163.97  (0.09) 25/07/2024 (642,797 63)
Arurywasiosn SUNANSNSIASEYSEN 9TR (UKHBU) Uoafiupanuides 16,346,163.97  (0.09) 25/07/2024 (642,797.63)
drurywosiosa BUNASNSIASEYSET TR (UKL Uoaiupnuides 16,346,163.97  (0.09) 25/07/2024 (642,797 .63)
Arynywosiasa sunmsnisinesusn 97 (UKsu) JoaruncuiEs 140,315,543.54  (0.54) 25/07/2024 (3,722,886.06)
Arurynwosiosa sunAsninsingsuzn 970R (LK) JoaruncuiEsa 140,315,543.54  (0.54) 25/07/2024 (3,722,886.06)
arurywasiasn sunAmsnmsinesusn 9106 (UKTBL) aaruncnuidsa 140,315,54354  (0.54) 25/07/2024 (3,722,886.06)
Aryruwasinén suAsnsinesusn $11A (UKL Uaaruncuiden 140,315,543.54  (0.54) 25/07/2024 (3,722,886.06)
drynywosiosa sunmsnmsinesusn 91 (UKsu) Joaruncuides 92,114,109.13  (0.62) 25/07/2024 (4,294,041.67)
Arynywosiasa sunmsnisinesusn 97 (UKsu) JoaruncuiEs 92,114,100.13  (0.62) 25/07/2024 (4,294,041 67)
Arurynwosiosa sunAsninsingsuzn 970R (LK) JoaruncuiEsa 92,114,109.13  (0.62) 25/07/2024 (4,294,041 67)
drurywasiosn sunAsnsinesusn 911 (UKTBL) aaruncnuiEss 92,114,10013  (062) 25/07/2024 (4,294,041 67)
drynywosiosa sunmsnmsinesusn 91 (UKsu) Joaruncuides 147,761,315.66 0.54 25/07/2024 3,722,886.06
Aryrynwosiosa sunmsninsinesuz I 9168 (KB UoariuAanuides 147,761,315.66 0.54 25/07/2024 3,722,886.06
Aryrywosiosa sunAsninsingsuzn 90R (UKs) Uoafiupanuides 147,761,315.66 0.54 25/07/2024 3,722,886.06
Aryrynwosiosa sunAsnEnsIngsuBIn 90 (UKBU) UourunouiEes 147,761,315.66 054 25/07/2024 3,722,886.06
Aryruwosinén sunAsnnsinesusin $11A (UKEL) Uaarunouiden 117,515,535.48  (0.52) 25/07/2024 (3,560,463.27)
Arnynywosiasa sunmsnmsinesusmn 1A (UKsu) Joaruanuides 117,515,535.48  (0.52) 25/07/2024 (3,560,463.27)
Aryrywosiosa sunmsnisingsusn 91iA (UKsU) JaaruncuiEsa 117,515,535.48  (0.52) 25/07/2024 (3,560,463.27)
drunywasiasn sumsnmsinesusin 9106 (UKL UaufiuAouiden 117,515,535.48  (0.52) 25/07/2024 (3,560,463.27)
Aryrynwosiosa USUN 19ad0 1ond 91rTA (UKIBU) Ueaiunouide 95,849,622 60 062 25/07/2024 4,277 ,977.40
Arurywosiasa USWN 19430 1ond 1A (UKIBU) Uoafiupanuides 95,849,622 60 0.62 25/07/2024 4,277,977.40
Arnynywosiasa USEN 19630 1end 91r1A (UKIBU) Uouiunuides 95,849,622 60 0.62 25/07/2024 4,277,977.40
Arynywosiasa USEN 19430 1ond 911R (UKIBu) Jaurunauided 95,849,622 60 0.62 25/07/2024 4,277 ,977.40
Aryrywosiosa USGN 19880 1ond 1A (UMBU) UoafiunouiEe 95,849,622 60 0.62 25/07/2024 4,277 ,977.40
Aryrynwosiosa USUN 19ad0 1ond 91rTA (UKIBU) Ueaiunouide 57,397,960.09 0.32 25/07/2024 2,207,835.49

o aa o =3
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neINUIUA IDAIBNWAE AvNa Uaenisu

Vioyadugn ru 5un 30 Tnueu 2567

Uszinndrurun fgdrurun JnnuUs:aA yadmusimnata  Sewa:  JuAsurinua fls/vAnu
(Net Gain/Loss)

dryryBoveiuns naUssnAgount

Aryrywosiasa USN 1980 19nd 97iTA (UKBU) Dourunomuides 57,397,960.09 032 25/07/2024 2,207,835 49
aryrywosiasa USGN 19880 1end 911TA (UKBU) Jourunouide 57,397,960.09 0.32 25/07/2024 2,207,835.49
aryrywasinsa USEN 19880 19nd 91rTA (UKNBU) Jouriunouides 57,397,960.09 0.32 25/07/2024 2,207,835.49
aryrywasinsa USEN 19880 19nd 91rTA (UKNBU) Jouriunouides 57,397,960.09 0.32 25/07/2024 2,207,835.49
drynywasiasn USBN 19830 1end 91TA (UMBU) Uoufiunouiden 28,212,466.32  (0.17) 25/07/2024 (1,175.647.28)
aruruwasiasn USBN 10830 1and 97TA (UKNBU) Uaufiunouiden 28,212,466.32  (0.17) 25/07/2024 (1,175,647 .28)
arunwasiasa USN 1980 19nd 97iTA (UKBU) UoaunouiEes 28,212,466.32  (0.17) 25/07/2024 (1,175,647 28)
darunwasiasa USGN 19880 1end 911TA (UKBU) Uoafunouiden 28,212,466.32  (0.17) 25/07/2024 (1,175,647 .28)
aryrywosiasn USEN 19880 19nd 91rTA (UKNBU) Uoufiunouidens 28,212,466.32  (0.17) 25/07/2024 (1,175,647 .28)
drynywasiasn USBN 19830 1end 91TA (UMBU) Uoufiunouiden 52,082,280.11 (0.32) 25/07/2024 (2,207.835.49)
arunwasiasa USUN 10830 1end 971TA (UKBU) Uaufiunouides 52,982,289.11 (0.32) 25/07/2024 (2,207.835.49)
arunwasiasa USN 19880 1end 971TA (UKBU) UoaunouiEes 52,882,289 11 (0.32) 25/07/2024 (2,207.835 48)
drunnwosiasa USEN 1980 19nd 911TA (UKBU) Uaarunouiden 52,982,289.11 (0.32) 25/07/2024 (2,207.835.49)
aryrywosiasn USEN 19880 19nd 91rTA (UKNBU) Uoufiunouidens 52,082,289 11 (0.32) 25/07/2024 (2,207,835.49)
drynywasiasn USBN 19830 1end 91TA (UMBU) Uoufiunouiden 87,293,667.80 (062 25/07/2024 (4,277,977 .40)
arunwasiasa USUN 10830 1end 971TA (UKBU) Uaufiunouides 87,293,667.80 (062 25/07/2024 (4,277,977 .40)
arunwasiasa USN 19880 1end 971TA (UKBU) UoaunouiEes 87,203,667.80  (062) 25/07/2024 (4,277.977 40)
drunnwosiasa USEN 1980 19nd 911TA (UKBU) Uaarunouiden 87,203,667.80  (0.62) 25/07/2024 (4,277.977.40)
darynywasiasn USEN 19880 1ond 91rA (UKIBU) Uoufiunouided 87,293,667.80 (062 25/07/2024 (4,277,977 .40)
arunywasiasa USBN 10830 1and 97TA (UKNBU) Uaufiunouiden 190,088,671.58  (1.36) 25/07/2024 (9,315.624.62)
arunwasiasa USUN 10830 1end 971TA (UKBU) Uaufiunouides 190,088,671.58  (1.36) 25/07/2024 (9,315,624 62)
arunwasiasa USN 19880 1end 971TA (UKBU) UoaunouiEes 190,088,671.58  (1.36) 25/07/2024 (9,315,624 62)
arynywasiasa USEN 19880 19nd 971R (UKNBU) Doufiuncuides 190,088,671.58  (1.36) 25/07/2024 (9,315,624.62)
darynywasiasn USEN 19880 1ond 91rA (UKIBU) Uoufiunouided 190,088,671.58  (1.36) 25/07/2024 (9,315,624.62)
arunywasiasa USBN 10830 1and 97TA (UKNBU) Uaufiunouiden 27,121,316.80  (0.17) 25/07/2024 (1,196.723.70)
arunwasiosa USUN 1080 1end 971TA (UKIBU) Uaufiunouides 27121,316.80  (0.17) 25/07/2024 (1,196.723.70)
arunwasiosa USUN 1080 1end 971TA (UKIBU) Uaufiunouides 27121,316.80  (0.17) 25/07/2024 (1,196.723.70)
arunwasiasa USEN 19880 1end 911TA (UKBU) Uoafunouides 27,121,316.80  (0.17) 25/07/2024 (1,196.723.70)
arynywasiasa USEN 19880 19nd 971R (UKNBU) Doufiuncuides 27,121,316.80  (0.17) 25/07/2024 (1,196,723.70)
darynwasiasa USEN 19880 1ond J1rA (UKBL) Uoufiunouided 208,719,920.82 1.36 25/07/2024 9,315,624.62
arunywasiasa USBN 10830 1and 97TA (UKNBU) Uaufiunouiden 208,719,920.82 1.6 25/07/2024 9,315,624.62
arunwasiosa USUN 1080 1end 971TA (UKIBU) Uaufiunouides 208,719,920.62 1.6 25/07/2024 9,315,624.62
Aryrywosiasa USEN 19880 1end 911TA (UKBU) Jourunouides 208,719,920.82 1.36 25/07/2024 9,315,624 62
aryrywasinsn USEN 19880 1ond 9rR (UKNBU) Jouriunouides 208,719,920.82 1.36 25/07/2024 9,315,624.62

o aa o =3
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Uszinndryrun Adrunn JanuUszaud yadmusimMealn  Sesa:  JUASUMIMUR ils/ranu
(Net Gain/Loss)

drunySovieiunssalsnAgostin

dryrywasiasa USEN 19880 19nd 9711R (UKnBU) Uaarunuides 423,217,453.11 (2.29) 19/09/2024 (15,713,756.85)
druryrwasiasn USlN 10a8T 1ond 9TA (UMNBU) Uaariuno1uiden 423,217,453, 11 (2.29) 19/09/2024 (15,713,756.85)
drynywesiasa USN 19aBU 1ond 9711R (UkNBU) Uouiunouiden 423,217,453 11 (2.29) 19/09/2024 (15,713,756.85)
druryrwasiasn USEN 198U 19nd 917R (UKNBU) Uaaiunoruiden 423,217,453 11 (2.29) 19/09/2024 (15,713,756.85)
drurywasiasa USEN 19a8l 1ond 9TA (Unsu) Uouiunouiden 423,217,453, 11 (2.29) 19/09/2024 (15,713,756.85)
arynwasinsa USEN 19480 1ond 97rR (UKNBU) Jouriunouides 454,644,966.81 229 19/09/2024 15,713,756.85
AryrywWasinsa USEN 198U 19nd 917R (UKNBU) UaariunonuiEen 454,644,966.81 229 19/09/2024 15,713,756.85
drurywasiasa USEN 19a8l 1ond 9TA (Unsu) Uouiunouiden 454,644,966.81 229 19/09/2024 15,713,756.85
arynwasinsa USEN 19480 1ond 97rR (UKNBU) Jouriunouides 454,644,966.81 229 19/09/2024 15,713,756.85
aryrywasinsa USEN 19a8U 19nd 971R (UKNBU) UaariunouiEe 454,644,966.81 229 19/09/2024 15,713,756.85
druryrwasiasna USEN 19880 1ond 97TA (UKNBU) Uaariuno1uiden 374,476,446.39  (2.02) 19/09/2024 (13,904,038.65)
drynywosiasa USN 198U 1ond 97r1R (UKNBU) Uoariunonuiden 374,476,446.39  (2.02) 19/09/2024 (13,004,038.65)
druryrwasiasn USEN 19a8U 19nd 971R (UKNBU) Uaarunouide 374,476,446.38  (2.02) 19/09/2024 (13,904,038.65)
druryrwasiasna USEN 19880 1ond 97TA (UKNBU) Uaariuno1uiden 374,476,446.39  (2.02) 19/09/2024 (13,904,038.65)
drynywosiasa USN 198U 1ond 97r1R (UKNBU) Uoariunonuiden 374,476,446.39  (2.02) 19/09/2024 (13,004,038.65)
aryrywasinsa USEN 19880 19ng 971TR (UKNBU) Jaununouides 402,284,523.69 2.02 19/09/2024 13,904,038.65
druryrwasiasn USlN 10a8T 1ond 9TA (UMNBU) Uaariuno1uiden 402,284,523.69 2.02 19/09/2024 13,904,038.65
drynywesiasa USN 19aBU 1ond 9711R (UkNBU) Uouiunouiden 402,284,523 69 202 19/09/2024 13,904,038.65
aryrywasinsa USEN 19880 19nd 9711R (UKnBU) JourunduiEes 402,284,523.69 2.02 19/09/2024 13,904,038.65
druryrwasiasn USlN 10a8T 1ond 9TA (UMNBU) Uaariuno1uiden 402,284,523.69 2.02 19/09/2024 13,904,038.65
drynywesiasa USN 19aBU 1ond 9711R (UkNBU) Uouiunouiden 361,262,569.82  (1.95) 19/09/2024 (13,413,417.01)
dryrunwoasiasn USEN 19850 1and 977R (UKNBU) Uaariuno1uiden 361,262,569.82 (1.95) 18/09/2024 (13,413,417.01)
druryrwasiasn USEN 19a8T 19nd 97TR (UMnBU) Uaariunoruiden 361,262,569.82  (1.95) 19/09/2024 (13,413,417.01)
drynywasiasa USN 19aBU 1end 9r1R (UkNBU) Uouiunouiden 361,262,569.82  (1.95) 19/09/2024 (13,413,417.01)
drurywasiasa USEn 19480 1ond 9711R (UKNBU) Uaaiunouiden 361,262,569.82 (1.95) 19/09/2024 (13,413,417.01)
aryry wWasiasa USEN 19a8T 19nd 97TR (UMnBU) Ueaiunonuiden 388,089,403.84 195 19/09/2024 13,413,417.01
arynwasinsa USEN 19480 1ond 97rR (UKNBU) Jouriunouides 388,089,403.84 1.95 19/09/2024 13,413,417.01
aryrywasinsa USEN 19a8U 19nd 971R (UKNBU) UaariunouiEe 388,089,403 84 195 19/09/2024 13,413,417.01
druryrwasiasna USEN 19880 1ond 97TA (UKNBU) Uaariuno1uiden 388,089,403.84 1.95 19/09/2024 13,413,417.01
drynywosiasa USN 198U 1ond 97r1R (UKNBU) Uoariunonuiden 388,089,403.84 1.95 19/09/2024 13,413,417.01
druryrwasiasn USEN 19a8U 19nd 971R (UKNBU) Uaarunouide 271,045,34314  (1.46) 19/09/2024 (10,063,716.86)
druryrwasiasna USEN 19880 1ond 97TA (UKNBU) Uaariuno1uiden 271,045,343.14  (1.46) 19/09/2024 (10,063,716.88)
drynywosiasa USN 198U 1ond 97r1R (UKNBU) Uoariunonuiden 271,045,34314  (1.46) 19/09/2024 (10,063,716.88)
dryryrwasiasn USEN 19880 19ng 971TR (UKNBU) UaarunuidEes 271,045,343.14  (1.46) 19/09/2024 (10,063,716.88)
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drunndoneiiunsiadsanAgoanii

Aryrywosiasa USGN 19880 1and 971A (UKBU) Jouriunouide 271,045,343.14 (1.48)
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sevuasUdusuiRuasnulunsianshtl Rutin KensnansivkiinNu
28 Unu1eu 2567

navnuIiURA IpaIsNWAad AYNa uaonisu (ASP-DIGIBLOC)

yarFiiuadnu dndouiiuaanueio
{un) yaAnSwgauans
N |ndunsransmasging na:ms1ansniASENaUsINA - -
(v) |ndunsnansAlisumsAGNNAUIBIAWN=FARNU SUIANSWABE HEoUSENITUNU 71,272,246.19 10.13%

ilugjean gudne gSusad gSuanda gadannau nSagAs:u

@ [ndunsranshiaununowbstioagiuduiuRaUISnaINUIf (investment - -
grade)

W [ndunsnansilisununonutiniBatiomnsnduAuRaIsnaInuls (investment - -
grade) nSomsnansAlUTASUNTsTASUAUADWLNGaTD

AndouRydnnisnednuAtngte:ainulunal (v) Iy 15%
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sauszeEznAvA@aUNSA Guusiuil 1 unsiau 2567 &93uit 30 finuneu 2567

Cal=11] dausiin a1k dnsidrvargiiin

i (uwm) dasmunauiiiisuua(%)

1 usEn vannswdnlad mdidau (Usanalng) 31da (uvaau) 2,260,796.87 56.53
2 | oesvickers securmmEscotto. | isaex23| 37.88
3| wmwvmdansd d8iea ueaduduua (dsavelve) sda | w3237l 5.59
777777 593 3,998,791.47 100.00
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1 341 =i o
Anlgan ‘EI‘I-"ILE'EIHL?I"LIQ"I nNadNusIdN

AUIUNU

wiag : (Wuuan)

Sasas

VIYAANSNEAUGNS

1. ANE354 Lﬂtl UNN9AANS

5,868.00 0.80
2. Asssuilendauanslszlomi | 103.35 0.01
3. Anssssilennemzdey | 3,644.72 0.50
4. ﬁ‘“l‘ﬁl'l_[?‘ﬂ'iﬂﬂﬂﬁ‘é‘ﬂﬂﬂu - -
5. AldanalunsTasnn dsvandunius duasunisang
“lmmﬂﬁmu'amwmﬂmﬂqum%mm ' (IPO) 327.46 0.04
6. AnldanalunisTamun Uszandunus dauasunisane
“lmhwﬁqmmu@mwﬂqmmuﬂg’ﬁmn‘ (V49 IPO) 165.83 0.02
7. Andsznna NAV lusmisdediun 19.10 -
8. AnaaLityd - 24.98 i
9. Anldanedu 401.10 0.05
10. A e lumstamemdnnineg 4,274.01 0.58
sauipinldanemievsn > 10,554.54 1.42

WHIEILWR
=i P -
1. FAINNTHFYAALN

] = ] = ] s : = =
2. FANARULTUT , ANSITULUENTUNANT ﬂq‘lﬂ?ﬂfl‘lﬂ (‘IN?'JNTIW']SE;I‘@F“I“ILWN)

C , . . . . aa X ¥ . .
3. LisauAnnewisemendnninduazasssaitiousing IRaTUAINMSTIEMANMENE

0 3
4. anldaevianun Tuisualdanen#nsansnil
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N1929A81UNeINAe PuiefadeiugiuresgsianeuTEinasuasu UsznauiunisldsudnyIidnson
Company Visit 4azn19duNu1s197 7198 e sz lsmilunisiinn lddnszvifadainanisdndulaayuing

L vy ' o KR IS5 = = ¥ a o &
naselemifresneauuazgnemdieamuiuvan Asedawmesageyanandudliiznig Al

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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699,871,711.98

71,196,415.80

135,722.70

66,082,682.06

485,874.33

837,772,406.87

87,016,072.47

61,879,528.64
1,747,957.99
11,462.09

69,194.75

150,724,215.94

687,048,190.93

863,554,334.53

(304,606,425.45)

128,100,281.85

687,048,190.93

7.9560

86,355,433.4513



nasnuila uadlEnnaa Adna uAaniu
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dmdumannidaudugaduil 30 finunan 2567

1M
maldannizamu
e laRuhumg 356,935.89
mel@nanide 76.414.03
e laApeLuLaINnIsasLlusslszma -
ellday -
saumele 433,349.92
Anldgane
Asssuflaunnadang 5,868,000.26
Arsssuflandguanatlszlend 103,346.02
Agssuflasunevnyden 3,644,720.70
Assrlas AT dn 24,983.75
Anldanasanissatindsaene 14,767.20
Anldanaiy 898,716.37
saudn1d4ne 10,554,534.30
MelAaINNsaYLgNE (10,121,184.38)
Famsm @Ay grianRuawu
a‘mma‘ﬁ’uh(m’umﬂu),nﬂ%ﬁlﬁ@%umnﬁumﬂu 269,186,928.98
?’1ﬂﬂ"|ﬁ‘ﬁ11i‘(“]l'1m1‘!u) ,nﬂ%ﬁ Talad Lﬁﬁﬁuﬁﬂﬂﬁumﬂu (37.142,033.53)
ﬂﬂm?ﬁﬂ?(mmﬂu)qﬂ%ﬁtﬁ@%umﬂﬁrgmﬂﬂiéﬁuﬁ’ -
$en1sm e EnavY) onﬂ%ﬁﬂ’ﬁlaj Lﬁmﬁuﬂﬂﬂﬁms’mwﬁuﬁ (30,948,841.94)
ﬁw'l?(m"umﬂu)a;m%mnﬁ’mwmeﬂﬁ‘guﬁummﬁmﬂﬁ‘zmﬁ (54,017.35)
mmwma‘ﬁﬂ?(m@mu}mnﬁumwuﬁ Lﬁm%w,mzﬁﬂ’almﬁm%u 201,042,036.16
mmﬁuﬁu(ﬂ ang ludiunindaviannissnfiununeun#3uls 190,920,851.78
9in MERuUlS (11,462.10)
mmﬁuﬁu(ﬂma)‘lu&uﬂi“'wg’qw‘ﬁmﬂmaﬁ’]Lﬁuﬁ”mwﬁ'qﬁﬂmﬁf ula 190,909,389.68

2
e : sunsRuiideldihunisasumuiieiusesandaeutiod

neailln uBALTNNAR AAIA LABNLTY 32



- . ama
namuiiln uaseMnaa Aava UAanEY
susznausgaziBanEuamu

o 5uil 30 Aquisu 2567

IoFul Auaumiog/ fanazans
Sovgnniwe Fuasuaie @ Sudu UAANEFSTT UAANHLAML
% (werUSD) 1
Huamueialszng
wirgamurAlszna
VanEck Digital Transformation ETF - - 1,228,265.00 540,668,582 .41 77.25
saumbrgamusalszina 540,668,582.41 77.25
Nuansisalszina
NVIDIA CORP - - 4.273.00 19,380,294 14 277
BLOCK INC - - 8,717.00 20,638,555.48 295
TAIWAN SEMICONDUCTOR-SP ADR - - 3,109.00 19,838,798.02 283
MARATHON DIGITAL HOLDINGS IN - - 40,220.00 29,310,447 67 419
MICROSOFT CORP - - 773.00 12,684,080.65 1.81
MICROSTRATEGY INC-CL A - - 495.00 25,032,854 50 358
MICRON TECHNOLOGY INC - - 3,231.00 15,602,049.54 223
ASML HOLDING NV - - 441.00 16,716,089.57 2.39
ewﬁ'umﬁ’zgmqﬂe:mﬁ 169,203,129.57 22.75
emﬁuaw‘;uﬁhadexmﬁ 699,871,711.98 100.00
9‘:uﬁuamu (57U 632,165,512.93 un) 699,871,711.98 100.00

o oy, - -
THTELVA qummuum"l:.lmurmmwwuv%aunamni@ﬂuurg%
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