191415zl

FAUTTHLLIRNAUGR D YUN 31 NTNHIAN 2567

nauille wasEnnad Aa5UAW aannasnind iNan19aasTw

Asset Plus Disruptive Opportunities RMF Fund (ASP-DISRUPTRMF)

dgounuioyaiv uIRLWSoUSUKTIZoE soulsn
USENHANNSWEIANISNSINU D8N Wad 31116 www.assetfund.co.th
Asset Plus Customer Gare 0 2672 1111

ASSET PLUS

Fund Management




A15100Y

agtlmazAsegNalazANIiuTaR B ENA NS N LIMsAm UTRINBINY

. ANLILTRdEguanaLlsy Tl

o FANITANNTILNY

L Maximum Drawdown

L4 Portfolio Duration

L4 Portfolio Turnover Ratio

o fayanisDavaaayuiu 1 1u 3

° Mededdnnienem

° P1LAZIDYARUAI U

° PIeEazBuAAn e TEMAnTING
. preuansanliana Funifuarnnesmusmy
° Yayansfunalslemirauunuienamuiiasainnislfifing
° Medayanaflftaies

o measnulsdidullmaulaunanisau

o Yayansldanseenidesluiidssguiietiu

° JUNNTREU

22

23

24

24

24

24

24

25

30

31

32

36

38

39

40



agUnaziAsHgiauasANNINLRILEENAANMSI AN LN RINUTRINAN
LARURINIAN 2566

patyLuLiusanas 1.67%

o

77393 Composite PMI Lﬁﬂumﬂgﬂﬂuﬂﬁ*uﬁmﬁﬁmﬂu 52290 (+0.1 qm) InanALiENsliuAaanas (-0.2 49, 53.8 qm)
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ANgatiLATILAsuNNNIRUE 2566 Tnantsdrseuluniatinisdfudaanaduaiueniusausiing 2566
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ANUATHIIA AU UNTHARL TSN Lﬁﬁyuzgwgmimﬂu 3 1ABU AINTIANANU TN f?ﬁ]qﬁmmzm’ﬁiwﬁﬂmﬁﬁu
IR AN sLaRLTURARAs (0.2 qp, 49.6 97) @fﬂummsﬁmﬁmﬂuﬁ@uﬁ 2 Finsieiu Innan@nuaztenindadelm
valuazuenilssmaliufaanas atnslsfa n1sdnsulunianissandealfusafaduiluioud 28 Ansafi
Eruteadnilan aanema 2.1% MoM, SA (vs. -0.6% iiaunaw) Taeiilafausutiafasfuaesiieu aaadailan
2883 6.8% YoY (vs. +5.6% LAfUA2L) wazet]lunsiaenesia 17 AeuRARatl 10usTindeaannanNg LI
UAFLLTI -0.3% YoV (vs. +1.5% 1Aaunanu) Teidunavsaafausmivsaus I eUNNNLE 2564 1 Tneinnsdeaanduan
VAL INAIINAN (-7.3% YO vs. -6.3% LAUNaN) LAZIATaINING (-4.5% YoY vs. -1.5% Laauna) 1o
N9ANRBNAUAYARIUNIIH (-2.7% YOY vs. -10.2% LHBUNaL) WazlAN ATl (-8.8% YOY vs. -13.0% [haurnai) Husaiu
wlazdvag lunowiaifinin doaunisdseanauninuzsnes luataaenafialussAuge (+22.7% YoY vs. +38.0%
haunaw) AuRuae Core CPI lFgzansinaciili +3.1% YoY (vs. +3.3% haunau) ludiuulaunanianisRugsn
ﬁmﬂ’mm\immmjﬁu (B0J) nanadnunliinRuidedannuinineugs uarnesdndiasszaznalunisussgudmsng

Py o o ¥ o a A ,
fuauazdaaidudasaivulaunafcdaunanasialy

nanmg lsiusnanas 2.79%

Aatisu Composite PMI hiaunsnantiusicanauilu 48.6 40 (-1.39m) ﬁ'ﬂ‘ﬁqmluifau 8 iau TnenALENg (-1.1 90,
50.94m) Yiumanasannidauneuiiiazingelusay 6 ey Tnsseafdsdalvaicluuazuenssmeliua
AAAY df;umi%wmu”l,umﬂu??m?ﬂ%uﬁq@mmﬁﬂqmlm@u 5 ifau 1uzimAnNARUTLF AR (0.7 R, 42.7 q0)
cé’{ﬁzgmsluﬁ‘@u 38 hau tnudaiagluinusiuadafinseiu 13 thau nuuananuazaanfdedalinelunas
uanUszmAdiuiaanas daunsinenulumeansuandiuianaaduiend 2 Anser Auats AU UNITHAR
warIANANARSIAN T Fanaselies TisaTisan Composite PMI dsusmanaslunniszinanan a19 wasuil
(-2.19m,48.5 90) 8m17 (-0.8 qm, 48.9 q0) b5 (-0.6 A, 46.6 qA) uazailu (-0.99m, 51.7 9) ﬁquﬁul,ﬁ@?\lyuﬁm
(Core CPI) Lﬁ@%ﬂ?ﬂgﬁﬂﬂ%i\iﬁmﬁ 15.5% YoY whiLidaurauuazinatann Watiuiluniausniiusudil 2564 7
ﬁuLﬁﬂﬁyuﬁmmmmﬁqqmd'}ﬁmﬁﬂﬁqiﬂ (+5.3% YoY vs. +5.5% LAa1Na1) TudanilszmAgangusuiatsnaesang e
(BoE) Hum Ususmamaniteulaunei +25 bps 49£AU 5.25% AINAIA wasiieudeulenneniGuisadediume

AaiaufymSuie

AAIAERINILTUAIANAY 8.45%

Atisas Composite PMI thaunsngantliusiaanatiu 52.5 qm (-0.6 90) Inan1aLsnis (+0.2 9m, 54.1 qn) agflu
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ngirenesa 7 iaudnsanu Inanananiaraanf1dede s ludseimaAd fudainnay ansnaenandaae Ins

nmeuandszmaliudaanasnngalusey 6 e usaisaffiuyunisandiudaanasangaiufsihey

NuANRUE 2566 at19lafinin nANITNER (-1.3 4R, 49.2 aa) wanegluwinusiuafaaiInlusey 3 Lhaw
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TneanARLFUAnATLATILINTLR LA R LN AN 2566 Tt sanAndad e lyaivaluuasuensvme 5ufanas
FueaARANARL -14.5% YOY (vs. -12.4% LAa1nan) Tnemasseiiaathufeud 3 Aasaf saiidunimaduan
qmﬁuﬁfmmﬁ@uqumﬁuﬁ 2565 N131ARA1NN IR LARAUIIANNIAN (-40.9% YOY vs. -42.7% LABUADL) Fudaw
1lsznauANN9LAaT (-28.9% YoY vs. -24.7% wnaunau) auAnlamna (-18.1% YoY vs. -16.8% Laaunay) waiiiaas
(-15.2% YOY VS. -15.1% lAaunau) Nansusiannadsin (-14.8% Yoy vs. -12.0% \Aaunau) wazis Rare Earth (-41.5%
YoY vs. -31.9% LAaunai) é’mﬁmﬁulﬂfaﬁ”uﬁm (Core CPI) Lﬁﬂuﬂiﬂgﬁﬂmmﬂﬁﬁﬁﬁul,ﬂu +0.8% Yo (vs. +0.4%
LABUNB) s ns Ruariall (Headline CPI) A2 -0.3% YoY (vs. +0.0% LAauna) LL@‘?&WaﬂMmﬁfaLﬂuﬂ%\‘i Wan
ﬁuﬁ”\mi wauNuNUE 2564 TudouulaunamnansRusunAsnaway (PBOC) ﬁmmm@mﬁyﬂ LPR 52¢12 1 11ad 10 bps

1 3.45% anusiimananids LPR ez 5 1 189 4.20%

AAAAVIFaLINLIUAIARR 1.77%

v A

Al ISM Composite PMI Lﬁ@umﬂgmuﬁuﬁmmuﬂu 52.0 9 (-1.0 9M) ANANALINNTNUFURaRRT (-1.2 90,

52.7 9n) Tnanandn (2.1 9m, 57.1 q0) tanA1d3gelus (-0.5 9, 55.0 97) WATNIFEINU (2.4 49, 50.7 4A)

[
=

UFudnanas dquaaiisAUFufaNTug (+2.7 40, 56.8 q0) FUNIANTTUARUSUFA AN (+0.4 qm, 46.4 9M)
InENANAR (+1.6 90, 48.3 90) gannrdataluy (+1.7 qm, 47.39A) AUAIAIARY (+2.1 97, 46.1 9M) Fati1AN
(+0.8 4M, 42.6 9A) LATILHLIIA1IUN1949NDURUAT (Supplier's Delivery Times +0.4 49, 46.1 4m) UFusa NN
~ o o o & | o o v Y
VULTINNIANNU (-3.7 97, 44.4 qp) uazeanAdaaalulnmeuanlsswe (1.1 90, 46.2 40) Uiusaanas AueanALan
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o =
[

\ARUNINGIANLENEER +0.7% MoM azfiaunisldanaueqfisinanden myulnaman AL BT AR I9UI UG

20uEAUINAAURIRB IR LAY 2Rl Core CPI 288 +0.2% MoM datiuiiunnsuenafan1qaiusuLs
A o A~ o = o ] o ~ o @ v

Wwandanan 2564 lneilaiauiudaananiuaestney snsRuiateaasasdniiasdy +4.7% YoY (vs. +4.8%
iRaunaw) WALAMANINIIEIRaIn ANgATILIAGABUNG AN 2564 AULNINEE LUENNNANEATABLNING AN
WINTY 1.87 LAUATWIALY dUERIIANENLINNANTY +0.4% MoM (vs. +0.3% LABUARY) ANUEATINITI1991Y
lﬁfaumﬂgmm UFuanaaiantiaeiu 3.5% (vs. 3.6% thaunan) ludiuulounenian1stu s1e91unsssgy
(Fed minutes) $a15u7 25-26 NING1AN TAMENITHNTNeRwaHA AR N NS uge GeinTinnsFuan

& a a i °
m@ﬂLUﬂLWNLmN@WWNﬂQWNWqLﬂu

LABUNUENEU 2566

paAtyLuLiusanas 2.34%

Aatisan Composite PMI tAauAanAnUiusamaauu 52.6 an (+0.4 90) TnanatEn1sUiusaiiangu (+0.5 qm,
54.3 qp) gaNgnlusau 3 e Anunandsn n1sdrsuuazaenadsaaludiclunazuantsemalfusainau
o o = o a e o o a & = o = Loy = | » A
AnuATHs AT ARUTUAINIugegaTuseL 6 heu AuniAntanas iasuulasainineunauniinn
46.9 qn tnsuananagluinausiuadosatiasduneun 3 aniennisdseulunianisandiusaananngalusey

= ' @ o o & e e a2, e A % A& e o a & A

29 iheu ag1elefin sanAdsie lusliumainay doudatisnafuunisuanliudaninaugegalusey 3 thay
o « a Ca o S e B _
AIUNNAINIIATRRAL ARG LATATRIEUNEUANAY 2L ANANARU FUFvanas sanALan (Retail Sales)
ABURINIANTENEAD 0.1% MoM, SA Tzaafaa9a1IN 2.2% Whaunau wazes luinusiaanafdaseiiod 18 haw

YULNNIIRIDBNNINAGITIU -0.8% YoY a1n -0.3% Lulpaunau LARNIIRaIAAIAT -2.1% 1 lasni1sd9aanAuAn
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naailn ueamnnAd AAFUNN aannafYIRL tNaNITALNTN 2

U



WNIALATATUI (-11.7% YOY vs. -8.8% LABUNAM) LLAZLATANANING (-9.6% vs. -4.5% Lhaunaw) AvasaluszAugs

WUNNNIABONABAIANAIUNITIN (-1.1% vs. -2.7% LABuNau) uaztAzasdansnalnin (0.1% vs. -7.3% ihaunow)

(%

sty dounnsdeeanauninuzsanesiig (25.6% vs. 22.7% Whaunaw) faaenasialuszduge Aukuiie Core

v
o

CPI n9esiawiniLmaunaun 3.1% Yoy uazgendinaianiaianiiosi 3.0% anieiinan lddusnissniaiisan

¥

LATNAI91 (Core-Core CPI) R ansasiayinAuLAauniauaznatnA1ai 4.3% Mudaunlauiani1anisikdu §q9n

al

o Y

ﬁuﬂmﬂm\iﬂi:mmﬁﬂu (BOJ) na1291 ﬂ”ﬂmﬁuﬁmwL'fiul,ﬁfamiqLﬂwmﬂéﬁﬂﬂ'wﬁumLmzﬁﬁu VRIS AL

Atiuuleuen1sRuleuAane ety

nanglslUiusanas 1.74%

1
a

Atisan Composite PMI thaudsiianliusianasiiu 46.7 qm (-1.9 4n) A1Ngalusay 33 1hauannALZNIg
(-3.0 97, 47.9 9m) UFusaanasanipaunauniinuazingausey 30 e nandadinginnuiinnsa Tnseenadsaeln
Aelunazuaniazing waznisdrsnuluniatinisliudaanas dausainandntiudaanasnigalusey 23 ke
AUNIANIHAR (+0.8 qM, 43.5 qn) YFusaiinau gegnlusey 3 heu uidatidsasaglunousiuammasoiu 14
“ 2 e e A2 Ao L ¢ o . .

weu InnandnUiufminaw asheandeze Indvivlunasuendseinaliumanas douni1saneaulunina

a o o ' Aﬂl A n=ll %4 o A 4 a a o o o \E/I di/\v =

nsuanUiuanassiaileaduineui 3 AusTiisnAAuUNTHARLATIIANARARSIAILTURIaRA Tistiaatisw
Composite PMI Uiusiaanadluyniszimandn annalu (3.1, 48.6 9m) Bm1A (0.7, 48.2 qm) HFaLAa (-0.6, 46.0 Am)
uazineINil (-3.9, 44.6 qn) AugnsRuiaR1gIL (Core CPI) TxaRFI8IN10ET 5.3% YOY (vs. 5.5% LRewniaw)

wiriunataa1An190in 5.3% Tudouulaunanienisdu sunatsnansylsl (ECB) Anfliunanidaanludmna

'
v a

+25bps @run1eiunanatanisnilidnazasnaniiauagiseauinn vnlisnsnnanide Deposit Facility rate U5y

U
v

WHTUGITAL 4.00% geantuganndn 20 U daudnannenidle Marginal Lending rate iWn a1 4.50% uazdnsnanids

Main Refinancing rate {ix2uiilu 4.25% viunansduiefiuliaztzanss usfinnadnazey ussduganauninlyl

AAAZRINNLITUAIAART 3.11%
faitisns Composite PMI aug@annandiusanaadniiasdy 51.7 A (-0.2 4n) InenIALENIg (-2.3 9@, 51.8 AM)
Fusinanasngaiudasiing 2566 Wai n1aUIn1sdAseg luinsiaanada 8 inauRnsaiy nanAaLAY
o nl/ dy 1 :/I o o 1 @l v a o o QI dy a 1 o
ganAdeta i lutaruanisumAliusianas atnglsfia n12a1991uluniALEN1US U R NI URAR BT
& ai P o o o a o o o 2 ~ a o o ° o o |
WA 7 AUATHIIANFAUNUN1THARLTLAaAatRNgA luIaL 6 LABU U NINATNANRRLTUAIAARIANGATILFALLS
LABULNEIEU 2566 ANUNIANITNARUFUFAANIL (+1.8 qp, 51.0 4m) WannauNIatlunusireefaLazlFu6Y
o & a ~ | v o = o o & |
WNTIUgagalusay 6 1neu adun1anainnAInd1azdiuaanaatlu 49.0 9n InanananuazaanA1dsgalug
malulssmAl Fusainan dountsdansanulunianisnandsusainnduduaausnlusey 6 hew fusendeaan
NAFILIDEAIN -8.8% YoY a1 -14.5% luhaunau InAAeanainaInd - 9.0% as14lshn eandiaandusndannsia
saaniuinaun 4 n13rafatn Ing AR UTTLEGI9aTI9N (-4.6% YOY vs. -14.7% wpaunau) esiiaas (-6.8%
vs. -15.2% LAaUARY) HARALIINANERN (-7.4% vs. -14.8% \pauneu) Tudiudsznaumaunames (-18.2% vs.
-28.9% LABUNDY) LANARAUTANNNAN (-30.6% vs. - 40.9% LABUADY) ULNNITAIDBNLTUNINUY (35.2% vs.
83.3% thaunow) feaenasiaey luszAuasandn AudnaRumainugiu (Core CPI) ldiasuilasainineuneu

7 0.8% 1urNems1RWAW el (Headline CPI) LARUAIMNANILNLFY 0.1% YoY (vs. -0.3% LAaunan) ludiu
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Wlegunemeni17Rs s1ANINAN9aL (PBOC) UsznAansnandnuiiudnsesduni (Required Reserve Ratio RRR) a4 25bps

¥
o o

d3zAU 10.5% A miusuiaanaiiad andusuinsilddndenutudisesdunni 5% agudn

AAAANIFaLINLIUAIAnRT 4.87%

v A

1l ISM Composite PMI 1aeudsmn AN Fusaiindudlu 53.7 90 (+1.7 9p) ANAALINNINUFUAIANTU (+1.8 a8,
54.5qp) InseenAdstalus (+2.5 90, 57.5 90) NANAS (+0.2 49, 57.3 A7) ATHIIAN (+2.1 97, 56.8 97) LATNIIEINY

A
(+4.0, 54.7 40) UFUAURNAW FrunANTuARUFLAALRANTY (+1.2 90, 47.6 40) gegalusadl 6 nau 719l A1Tiang

o oA

agflunusiesosameiumiown 10 Inanaudn (+1.7 49, 50.0 90) N9 (+4.1 49, 485 9) AR (+5.8 39,

2
o o A

48.4 qp) tanArdvmaluiniouanilszme (+0.3 40, 46.5 90) LATITUAYIAY (+1.3 97, 44.1 M) ﬂi”uﬁmﬁﬁyu
mmzﬁmmﬁﬁﬁ%%ﬂ (-0.5, 46.8 qm) UFUAIAAAY mmxﬁﬁmﬂﬁmﬁﬂﬁyugm (Core CPI) b ABURINNAN J88IFD
0.3% MoM gendnuitauneuaznainaai 0.2% Tnailefiauideadeaiuasilneu sam ﬁmﬁ@ﬁyujmmm@ﬁqm
i 4.3% YoY (vs. 4.7% peunew) winduaianisaitesnann mm:ﬁ'mﬁwmuu@ﬂmmmwmm“gfmﬁmLﬁ'ﬁyu
1.87 uausiuislueudeom an gandipianisalnandl 1.7 uauiiuitk wazfanaideuriaud 1,57 wausiiusmis
FuRIntzdn sl ETY 0.3 ppt g7vAL 3.8% mmz‘ﬁ@”ﬁmmiﬁ@'quéf;mmﬁwﬁqLLi\‘muLﬁNqﬁ”u 0.2 ppt
g3vAU 62.8% TdauultLNENNNIRUIUIANINANEAUTFENTNN (Fed) ﬁuﬁmﬁmmm@mﬁ”ﬂmumm mmzﬁmzﬁ“ﬁyﬁyﬁm

o

] o o g v o A a Yy a a @ ' ' N = vy
’J’ﬂuﬂuuq’ﬂ’]@ﬂi“]_mﬁWﬂﬂLU?J@\?VLQMQEHQ’]V]‘]J‘J%LNH% LAN ’WﬂLﬂi“]‘.‘lﬁﬂ'ﬂWH\iLL%IQLLﬂ?\?ﬂfJ’W’Y]ﬂLL@%L\‘IMLﬁ'ﬂWﬁ%@'ﬂ@\ﬂ@T’]

\AAUARIAN 2566

patyLuLiuianas 3.14%
fitisa Composite PMI tReufuenelfusnanaady 52.1 qp (0.5 9) TneiniALiznsliusaanas (-0.5 9m, 53.8 qm)
AnuaLARNLFUaRaT LaznsdnsulumAL MU UAanaR1qai LR IS IR aUNN AN 2565 AouATtisnAnsiumu
NINARLATIIANANARLTUAIAAAY ANuNIANNINARLTUAaRaS (-1.1 40, 48.5 q) Lazatlunsiunsfaseiie
Huaaun 4 muasu a8191sis n198n9ulunIANIsNARU USRI WANTes tanAIlan (Retail Sales) MAsa
-0.1% MoM, SA (vs. 0.2% tRaunan) IseNyarIn1sa9aan (Exports) 18185 4.3% YoY (vs. -0.8% LAaunan)
wandinginosiaenasaduaisusnlusey 3 theu i lnanisdeaanfulunongaainnasu (2.2% Yoy vs. -1.1%
= ' Ao & & | P Y o a o . o
WAAUNEW) LaZARA U (1.8% vs. -11.7% LAaunew) N3emau AusnsRuiieiall (Headline CPI) Tzaafaag
W1 3.0% YoY (vs. 3.2% Laauneaw) lnauananna A lunsua anasanunas i (-14.3% vs. -12.3% Laaunew)
TuA1uduiia Core CPI 1zaasaaili 2.8% YoY (vs. 3.1% aaunaw) Tudiuulauianienistu aanadaulng
(%N'ﬁwmLLuumumuiﬂﬁaﬁﬂmmgmmm§@”mﬁﬂmﬁ Bloomberg $aULA AU LN EIW) umdmmmsnmmjﬂu
o o a a 1 a 1 = n:ll 1 -a; [l
(BoJ) azfivpsanifiuulatnanisRudeunanamumansalilull 2566 asinainuidaunesdnsuiasnasdiu

(BoJ) azdnstfuulasunlaunanistuliineupanatioass lunisdsequinazdniuludusani 30-31 nanax 2566

nanng lslliusaanad 3.68%

Atisan Composite PMI thauiuenautlfusainawantiasiuy 47.2 am (+0.5 4n) geanluseu 2 f1uniasnig

1 i
a K

(+0.8 qm, 48.7 4) UFudainTugegalusey 2 e Inan1sdnsnuluniatinisuazdaiisA1fiugunisuas

Ususa Iy ausnaanadeze lusiislulazuentsamaliusanas dousananantiusaanasangaiiufae
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IAaUAIMNAN 2564 F1UNANITHAR (-0.1 90, 43.4 40) U5usnanasrigalusen 2 neu Tnasaildasas lunoet

q q

2
o

vpdaRAsaf 15 ey Inananan tenAdadelminaluasuantssna n3319ulunn AN IHER LAY LAEN
(Backlogs) U5UsRanas muc-ﬁ"fﬂﬁmmé’mnummamLm:a‘ﬂmmmamﬂ?“uﬁmmm Eusmatarialyl (Headline CPI)
granfaadilis 4.3% YoY (vs. 5.2% LAauna) ﬁquﬁma‘ﬁﬁul,ﬁ@ﬁ”uﬁm (Core CPI) mm@ﬁqma%iﬁ 4.5% (vs. 5.3%
LAAUNB) TaesAn s Andsusisanadsalii (-4.6% YoY vs. -3.3% LABunew) susfisanlumannenmis
TLARFAIAIUAETIEIN 0 TUITAUZS (9.4% vs. 10.3% LAaUADL) Lﬂj'ulﬁmr‘fmwmslwmmau%wﬁbugm (4.1% vs.
4.7% \Paunau) uwazs AN luuNIALINNg (4.7% vs. 5.5% LABuNew) flazaafas Tudaunleunemnans@usunnig

nansg sl (ECB) Auflunisasdnsmanidonlauiavivausn Tnadnsinaniies Deposit Facility rate agiszaw

4.00%, Marginal Lending rate 1 4.75% uaz Main Refinancing rate 14.50%

Aa1AERINILFUAIanad 3.91%

fitisas Composite PMI wauiueneufusiaanaadi 50.9 90 (-0.8 99) IPEINIALENNT (-1.6 9@, 50.2 qm) UFusaanad
PgeiLsausding 2566 atinslafiAnmimsdenserlunmsiaenasi 9 ieuRasieru InauandnuazenAndielm
ﬂi”uﬁmmmrfﬁ@mﬁwﬁfqusiﬁﬂ 2566 mmz‘?‘imif’ﬁwmu”l,ummu?mﬂmzﬁmﬁmmﬁunummﬁmﬁuﬁfmmmrﬁ'wzﬁm

1391 8 LAY 9 LAY ANNAIFL AUAIANITNARLTUAIanAS (-0.4 97, 50.6 9A) FAUN1RAIANAIAT1AZ U FUAA

o

a & O oo ' - o a4 A P a o o
L‘WNGHLLLﬂu 51.2 AR YNK mmuﬂ\?ﬂﬂﬂgiulﬂmm‘sﬂﬂ’]ﬂmq m@Lu@\?LﬂuLm@u‘V] 2 Imﬂﬂqﬁ\@qﬂﬂqiﬂuﬂqﬂﬂq?&l@mﬂﬁ'umqa@lﬂﬂ

1 @ al a o o a =S A o a % a o (% a dﬁ/ o :// A
atin9lsfin nanARUFUAIANTUgIgnTusaL 4 hau dousgiisarfununisnanliusaiialugegaiuaausihay
{NIAN 2566 AAUNTIAINIIANIRINAL A1 GDP TRsng 3/2566 1eneifia 4.9% YoY (vs. 6.3% lesunariaw) aand1lan
(Retail Sales) 1395931445114 5.5% YoY (vs. 4.6% LAaunaw) U1 IAUNIAFIUEIMNT (13.8% vs. 12.4% LABUADL) LAY
SDEUF (2.8% vs. 1.1% LABuUADY) 1398271 1ausAadlE Il luting (-2.3% vs. -2.9% LAaunau) afatasad
P Py - ° & ] o o o a g
Arunsldang lununmrsesdnens (1.6% vs. 9.7% whaurnew) Traeriaat A1udnsSumianugiu (Core CPI)

Tdasudasannimeunaun 0.8% ansenemnsnRdumianall (Headline CPI) dxasfaadiilis 0.0% YoY (vs. 0.1%

a

wounau) ludiuulouianian1sdu suiannansan (PBOC) ladnnslseauilszanlnsunaludaslaneinau

o ° o ]

Augeu lnanamisaniniassgiangalanuhiviueu uazariuiaet g surasnadnsliipeudiAnysie

7

wlenesmme wazulaunanislulunisatiuayuAsegiase

AAAAVIgaLTN1LIUAIAnRT 2.20%

< v

il ISM Composite PMI lhauiugnsulfusaanaaiantiasiilu 53.1 9a (-0.6 40) aann1ALEn1slFudaanas

'
o o a v o

(0997, 53.6 90) IneranAdsTa v (5.7 40, 51.8 90) AUAIAIART (-3.5 97, 54.2 9A) LAZNIANU (1.3 99, 53.4 37)

' v
a KR

UFusaanas susiinanan (+1.5 90, 58.8 90) Uusaindugegalusay 3 thau F1uniAnisuan Fumaiady

o o '

(+1.4 n, 49.0 40) gand1AaIAAIAT 47.9 9a adaelsfi Failfncaglwnnsvasdeidenduiend 11
IRUNALAR (+2.5 97, 52.59A) N9AINIU (+2.7 4, 51.2 q0) sanAdaaalv (+2.49m, 49.2 q7) uaztandndeia il
MeuenUszing (+0.9 qp, 47.4 3m) ﬂi"uﬁmﬁﬁyu ST AN (-4.6 37, 43.8 AA) UATINUANAN (-1.7 4R, 42.4 AR)
Usudanas A1usnanEudanall (Headline CPI) @g"ﬁ' 3.7% LA 0.4% MoM (vs. +0.6 LAaUAaN) 8MIRUAE
Wyugm (Core CPI) s 0.3% MoM WinAuLAfunan Iﬁﬂﬂﬂ'ﬁ/ﬂﬁﬁ/ﬂﬁ@ﬁuﬂguﬂﬂiﬂlﬁlﬂﬁlﬁ'ﬁl'ﬂ\i@mﬁmﬂ@’mﬂﬂ'ﬁ
‘l,uummﬁlfafgjmﬁﬂ (Shelter) FRT94 0.6% MoM WaEHLIANE 1L (Energy) o 1.5% ludnAny TN

UANNANEATANT O NIRRT 3.36 LAUATLLY ANUERIINIIININNUNTFUATUR B UN BUN AL 3.8% WU RI

o a oA s ade o &
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NN AIUIINUDIRINNUNTIFANTEAL 62.8% ludannleLneniani3¥u Fed Minutes ein13iasaunidan1enansde
Wennelussesdinaniinas “fasinetszalngeds (proceed carefully)” wazilszilu “Ans@erlifisauiinu (balance of risks)”
#1981 210 Dot Plot A14nHNgsNN1T 12 A0 19 viuinesdrdnseenideulaungsesanigewsniatsazliuauen

0.25% ltlegiil 5.50-5.75% anuualtiuiAsegiaanizeEnndudaunsauasnal AusuEelANFas,

LARUNGAANTEIY 2566

AaATYLRLFUFRNTY 8.52%

Aiisan Composite PMI thausananliusnanaaiily 50.5 40 (-1.6 4a) InaniaLEnstiudaanas (2.2 9m, 51.6 40)
= o o & . = a o o Py P o o a £

anuanantenAdeTe ndvialuuazuandszind ;A NananliuAIanad 10urNIn193N199 UL FUALRNT Y

A94AILAILALRAUAINIAN 2566 F1UNIANITHAALIFUAAANTY (+0.2 90, 48.7 q) uazadluinusivasasaiiia

I~ %

A A a o o & \ P o o \ s o a
LﬂuLﬁ’m«m 5 Iﬂﬂ“@m@mﬂﬂﬂﬁfl Qaﬁﬂiﬁﬂﬂqﬂu@ﬂﬂﬁ‘zlmﬂ LAZNNFA9RL LR anAY @ﬁl']\?llﬁ\ﬂm @muﬁ‘qﬂqﬁ]unuﬂqﬁ‘mﬂm

' Y v
o o @ o a o

Ususaiinau ausfisenfndeie lualsy WNHTIUGIAATLAIUE LR aUR N AN 2566 tanAN1AN (Retail Sales) MAsY
-1.6% MoM, SA mmxﬁg‘mmmim@@n (Exports) azaasaadiilu 1.6% n1sdeaandusnuuaniaisineg (-7.9% YoY)
LATLATIsNING (-6.4%) fidaunens ﬁqﬁyﬂWidq@@nmuwmmmmﬂmL‘Nﬁﬁ”u (+27.5%) Enusne Sulesialyl
(Headline CPI) i3aaalu 3.3% Yoy (vs. 3.0% wnaunaw) lnauanainsarlunuanmasiiaes (6.9% vs. 6.2%
[AeuReL) LAZAUNUNNNT (6.4% vs. 4.6% LFaunaw) ius iy sl A lunin andaenuuay i (-10.0%
vs. -14.3% iaaunew) nasalusnafianas lugiuia Core CPI HadnTwantianiflu 2.9% Yoy (vs. 2.8% LADUNDL)
Tudauulaunanianistu ﬁmmiﬂmmjﬁu (BoJ) fudlunnsassanneniiaszas @13 -0.1% uazaadnuune
gRsnanaLLNRLsRIFTUNae1y 10 T (Yield Curve Control YCC) TAilsyanns “0% usitlFupanEanguldiiu
11AINT YOO U SRNAN LI EN4B 1098 I A RLLNLT 1.0% Im‘af;lﬂLaﬂﬂ’lﬁ‘mu@%”@ﬁuﬁﬁﬁlﬁﬂU’m

o o

nn U ATINARAULNU 1.0%

aaag sl FusoinTu 6.45%

Atia3 Composite PMI ihausaANiusinanaaiilu 46.5 4m (-0.7 9m) ANqaTuseU 35 haw AUNIALENIG (0.9 40,

)

2
o

47.8 qp) UFUFana9 rfiwzgmluifau 32 heu lnenanansenAdsde ludniauendszima s 1uasAng (Backlogs) wae
PAHANARLTUAIAAAY mm:‘ﬁ'mﬁwmmmwﬁﬁmmﬁunumama PfLARLTY §umeanekan (0.3 90, 43.190)
Tnudatdencaglunosiuadafiasai 16 wnow Tnssansndedelua, 11uAskng, 117819991 LaZIIAWAKAR
USusanas d1usnaiasiall (Headline CPI) t=aasiaadulu 2.9% YoY (vs. 4.3% LA2uAa1) A1usns1Quiie
ﬁyuﬂm (Core CPI) mm@ﬁmq@g"ﬁ' 4.2% (vs. 4.5% LARUA2W) Taeanluninandsnusinmasaseling (-11.2%
YoY vs. -4.6% LAauna) gz s A LI A9 T (ifmLﬂ%‘mﬁlﬁ\lLL@ﬂﬂ@aﬂﬁLLﬂzﬂWQu) FEARFH NG WAL L A b
YRR (+7.4% vs. +8.8% LAaunaw) m’wﬁmﬁumﬂﬂuummauﬁwﬁyugm (Non-energy industrial goods) (+3.5% vs.
+4.1% ReUNew) wazs1AN UNNIALENNT (+4.6% vs. +4.7% LABunew) fiazaafaas Tudruulaunemnansfures
UszinAdann e BoE fumnssnmmanidaulaned 5.25% ‘umzﬁmmdwxmﬁmmmﬂLﬁyﬂiui:ﬁuqq@ﬂwﬁﬂﬂ

AUNTLIIITI9ATUINAAT] 2567
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RanmdeInNUsLsanas 0.41%

fiii393 Composite PMI La‘ﬂuﬁl@ﬁﬂmﬂ‘?ﬂﬁ'}@ﬁmﬁu 50.0 47 (-0.9 an) TnEIN1ALENNT (+0.2 97, 50.4 9m) LFusa

q
v '

Wududntien IneenmdsdelminmeuenUsanadiuiaindugegalusey 4 ieu daumauanandiufaiind
QuamiLRsusReuNn AN 2566 atdlaiiA Heanfdsdeluuaznisineauliumanas FunaAnianamue
anad (-1.1 9m, 49.5 9p) LgﬁﬁzjmmeﬁumﬁqLﬂuﬂ%\um‘ﬂim@u 3 Heuanuandnuazaeasndeielminliuianas
mmzﬁmﬁﬂwmﬁuﬁmmmf;ﬁ@mﬁusﬂLLm’Lﬁ@quwmmu 2566 futandsaanafia -6.4% i lng Gudan
Usenaunaunames (-20.2% YoY) Wr434a9990 (-16.6%) Lﬁyfﬂﬁ%mzm?'mﬂizﬁu (-10.2%) WASHARNNUNAINLUAN
(-7.1%) famalaludansa A0UEANNEI BN ENUN VUL (45.0%) 1818 lndAeaAN Auaaniindin (Imports)
WANNALNNVENLF? 3.0% YoY eanf1Lan (Retail Sales) Muams uaIvng (17.1%) qﬁn@dﬁ@mi (+14.6%) T08UR
(+11.4%) LazAsas 1 niin (9.6%) Adeniu anERmsddnelumansrsesdnens (+1.1%) BeaaAa9 AUSATIRUAE
vt (Headline CPY) @aﬁi -0.2% YoY Unie mﬂﬁmﬁ@ﬁyu;jm (Core CPI) txansinaaiili 0.6% Wnsisatisnanluvsnnanims

(-4.0%) uaziesosalinaiising (-1.1%) wasoANaY

AAARNIFALNTNLTLAA s 8.92%

sl ISM Composite PMI laausataxtl5usiaanasiilu 51.2 4n (-1.990) TanpsmsTiiuianas (1.8 qm,51.89)
AINUANAR (-4.7 90, 54.1 9A) AUAIAIARY (-4.7 A, 49.5 4A) LLATNI9919971 (-3.2 4, 50.2 47) UFUAIAAAY
anirfiensdedeln (+3.7 qm, 55.5 90) USudiisin funanmsnanuiusianas (-2.3 qn, 46.7 M) uardaag
Tunuevaasaeududond 12 Tasauaadng (-0.2 9m, 42.2 qm) sansndsae il (-3.7 M, 45.5 M) N1991997U
(-4.4 97, 46.8 AM) LATHANAR (-2.1 47, 50.4 A7) ANUFUAIAAAS EusmanFutarialy (Headline CPI) 2181181510
3.2% (+0% MoM) mmxﬁﬁm’mﬁmﬁ@ﬁyuﬁm (Core CPI) U131 4.0% YoY (+0.2% MoM) 1usiinn3dneenuuen
MANEATRANIL 15 LAURIUMI AMNA1IINITILTN1IA1UG TN N (Health Services) +5.8 i uAWI N98199
n1A¥g (Employment in government) +5.1 ViAW uazn198 1991 lUAALENN T8 A e N9 AR (Social
assistance) +1.9 wiuRuMis E1umsnizdnsanuliudadudniien iy 3.9% a;mmimﬁilﬁ@uummu 2565
mmz‘ﬁ'ﬁmwmiﬁdfméqmmmeu‘ﬂﬁ?uﬁqmmuﬁnﬁﬂmjizﬁu 62.7% hudauuleungn1anIs_iu sUIANTNANN
anigaiIng (Fed) pssmanenidenlaung147 5.25-5.50% aafinatnaanisal Inusin1aznisEy (Financial)
Laznislaesduide (Credit) fAnuiiineanuiniy quﬁmuﬁammﬁummﬁﬁ@ 1172719971 AT LWL

e a

lnglszanusuiAnsnansanigewidng (Fed) dednyayrnidia Hawkish Na19915U1ATNAN9EUTTRLLTNN (Fed)

' v
=

1o o d” = 3 2 o K ' 3 o
azliduamndnsaendeulaunafiananiunassiesiuauselunistszguaiednly

LARUEUINAN 2566

Aa1nculiusaana 0.07%

N

91393 Composite PMI tAaunnAan1auliusianaiu 49.6 9m (-0.9 9m) Wandiginuaivasiailuniauem

o

WHLABUEINAN 2565 AuniALETN1slFudaanad (-0.8 4n, 50.8 4n) tnen13819euLiusianaeRgn

R
=
3
bEe

v
o = A ¥

FausRauiueIeY 2566 wuziAnananliustanasaigalusay 10 e dunianisnanliuaanas

R

5, 48.3 ap) Insnandanuazaannidete lutlsufianas auznaanmdedaluinsuendsymaliusanas

q

o B

4

)

[ ' '
o o A a

NqATUAWALREW HOuieu 2566 A1un1sdnsudiaseg lunusiuasaseiias anueienananliufdaanag

Q
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o

ANqARUAAEUNING AN 2564 fLulAMudeazdingnaznaneaNNTuMAIAaEY GDP tnsuna 3/2566 wasH

] ]
o 1 A

-0.5% QoQ anuatetfaduauidenaduAssgialunineu iy 1.:1eliufiasanfinausdeiiiasainA1dneussnud

'
=

TnlivuRudetailignisanasesinddmenelulszme 2. nsgzaeiiveaAsegiagAvinadunglfiainnisdeesn
] a dl :/I y a a o a Y a d’j QI dy
uay 3. undanaAssgianazasaicludeeanianisuanuaztinis Aatisagusinafiiugiu (Core CPI) 1AW
2.5% YoY (vs. +2.9% YoY inaunaw) anisnsamasusaamiinuazsimanmsiilsgLireaesiong Auulinnemnanistiy
Y o v - U N "
wiaaler grans §3n195u1ANINaNLLY (BOJ) fiasiarsuuunliliAtusaiiatlsziiudi Huwinuinnesise
TanazinWisuipnsainisoussqulnmnaRuien 2% thedsliadasnan uldndaaaridniieanuiazidulady
[ s aaAy o a a ' a ' @Y 1 o 6 Y a &«
vpuliiusarenfdgduinfiuuleunanisluuuuieunanaduiiviy (Uttra-Easy) sl uifi bidhaginlidnisssgaans
Uuynnasnisliuaudnsaaniie Gsanadnaziiatuludnldfimeudtewmdin
pang sl FusainTw 3.77%

v
=

Atiaan Composite PMI i auwnpanensFusaiinautn 47.6 4m (+1.1 90) frumeatsnesdfusioiiaiu (+0.99m, 48.7 4m)

TP TUAYANY (Backlogs) USUAnanad mmxﬁ'ﬁ'mmm'ﬁmmerfﬁﬁmmﬁunummamﬁuﬁhLﬁﬁyu ANUNIANITEAR
LSS (+1.1 qm, 44.2 qp) LL@:zgmd’]mmmmmﬁ 43.8 qn atinslafin Aridansag Tuinusivnagg siaritaaiily
Foudt 17 nemananUliusfinay dougenfdede i uasduinrandaliusfiniy aenelsfa ins¥nsanalsus
@mmﬁ'ﬁzg mﬁuﬁ”\‘im Faudanan 2563 Brusneianiall (Headline CPI) 1<aafna1itl1 2.4% YoY (vs. 2.9% tAauna)
é’mé”mﬁﬁul,ﬁ@ﬁyuﬂm (Core CPI) mxmﬁqmmﬁ 3.6% (vs. 4.2% wpaunan) Ines1An luuia AR UTIAIUAFQ
AaLiiag (-11.5% YoY vs. -11.2% i aurian) anuefimAnumaAeTng (mmﬂ?"mﬁmLL@@ﬂ@ﬂ@ﬁLL@tﬂﬁqu) FLAAFIAS
wele1ameNeIFi Tz Al (+6.9% vs. +7.4% Ihaurian) m’u@mﬁ“umm‘lummmauﬁﬁﬁyugm (Non-energy industrial goods)
(+2.9% vs. +3.5% LABUAAY) LALI1AN IUNIALENT (+4.0% vs. +4.6% LHBUADL) Fzanfias ludauuling
NNN13RUIUIANINANY 1L (ECB) fuAnsneendeulaingmuaanislluaninseesnans Taasnmaanide
Deposit Facility rate 'ﬂgﬂ"ﬁli‘zﬁu 4.00%, Marginal Lending rate ‘17{ 4.75% waz Main Refinancing rate ‘17{ 4.50%

TaenesuAInaeg sl (ECB) mndnsRuieazliuanasgiinunnesesu 2% 16wl 2568

PaRERInaLlFLsRLEY 0.03%

Aatigan Composite PMI hauNE AR NeuLlFusY Fnawiu 516 a0 (+1.6 90) InanALEN9LFUGY Wi (+1.1 48,
515 90) 1szfiFailuneEnnsdaeser lunnssaiseiies Inasensddalmiliusfiuiugeganousiien
Aannan 2566 aealsfin n1981seuNANENgInnusTRY FunnAnmsudRUFudaLRsEY (+1.2 qm, 50.7 M)
nenauanifudu ansinensdiie il fusnfintugeigaiusud ifeufiquisu 2566 utandsaan
WANMNGInuTiENEFD +0.5% (vs. -6.4%) 1N TAY UK99929993 (+12.0% YoY vs. -16.6% Lhaunau) uaziWeitiiaes
(+3.6% vs. -9.1% LABUNAW) WANNALNIVENEFA AR ARSI NANEAN (-3.4% vs. -11.3% LAUADY) WA
dotinuazirseqtsyiy (-4.4% vs. -10.2% \Faunaw) vaflugnfianas atnelsfim nNrdeaaneuNuLY (27.9%
vs. 45.0% W#aunaw) 1eaasiaad fnuaentindin (Imports) WaNNALNIUARY -0.6% YoY (vs. +3.0 inaunew) sanmilan

(Retail Sales) 288169 10.1% YoV IneisanfuAnuenesia 8.0% YoV LasuuanaIuNTasAsadANtee s 25.8%

'
a

Ausnsduilediall (Headline CPI) 8¢#1 -0.5% YoY geqnluseu 3 I anuzfdns1Ruidaiugau (Core CPI)

Tdnlasuulasi 0.6% Tnadaisnanlunuaniasasgiinasing (-1.4% YoY vs. -1.1% LABUNEY) MNIABINNS
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(-4.2%Vs. -4.0% LADUNaL) Lazlilany (-31.8% vs. -30.1% Lhaunaw) uasaindu aneisar lunuaniiznis

(1.0% vs. 1.2% LABUNDY) TEABAIA

mmmw?g@m?mﬂ?uﬁmﬁﬁ”u 4.42%

sl ISM Composite PMI Lﬁ@qumﬁmﬂuﬂﬁ*ﬂﬁqLﬁﬁ”utﬂu 52.0 4 (+0.8 90) IAEIN1ALEINNT (+0.9 4A, 52.7 47)
U ANA Y A nHaLAR (+1.0 qm, 55.1 qp) aanAdeaelnlneuentszing (+4.8 9, 53.6 AM) LATNIFANNY
(+0.59m,50.7 AM) Ususads i fumamsnasbisAeudamnideunendisza 46.7 A9 TneNaNARn (-1.990, 48.59M)
sanAndstelminevensyme (-3.49m, 46.0 4A) N384 (1.0 4M, 45.8 R) UAZITUAIAN (Backlog) (2.9 9/, 39.3 4M)
Uiusaanas et wlafinfeiisnnn (+4.8 qm, 49.99m) Lmzmmﬁwéfﬁyfﬂm (+2.89m,48.390) ﬂi"uﬁmﬁﬁyu FAUBRIN1AD
vl (Headline CPI) a8neiia 3.1% (+0.0% MoM) mmzﬁﬁmmﬁulﬁﬂﬁbugm (Core CPI) ladifaenulasi 4.0% Yoy
(+0.3% MoM) IR ULEN AN AN HATIRLEL 1.99 LALALL AIMNANLINNTIALTNIIAIUGLNIN (Health
Services) +7.7 AN LV N13319411N1AFF (Employment in government) +4.9 VAU Waznn98 99l
NIANITNAR (Employment in manufacturing) +2.8 wiluA UM FusnsnnsdnsuFusadntiesily 3.7%
AUFRIINITNAIUIINTBIUINN (Labor force participation) ﬂ%uﬁmﬁﬁywﬁﬂﬁméizﬁu 62.8% Tudiunlaung
NNNTRUBUIANINAIANTTBINTNN (Fed) AsERImandieuleune 37 5.25-5 50% w”i@umz@ﬁymmm@mﬁyu
sasdnrneniteuleing ufiasdspadlanislidmnniinnusniufdasanansnufidvldanaanu weanaint Dot Plot

Ti1sUIAITNANANTFeLENT (Fed) avandmsnanidesa 3 A3 (-75bps) lull 2567

LARUNNSIAN 2567

AL RLFUFDRNTY 8.43%

Fatisan Composite PMI i aus ANt Fusnia@e 50.0 4a (+0.4 9¢) TngnatBnisfusaiisa (+0.7 4, 51.590)

anuanA1dde lulliumiaau frunianisnantiudaanas (-0.4 qn, 47.9 90) InauananLazeanAdsTe i

Fusanas 1nsitenndste e enissmAliusiaanas dunnsdeeen sttt +9.8% YoV (vs.-0.2% paunan)

P lnensdeaana unIvueIINez lua (36.6% YoY vs. 11.3% wAaunan) 1Asadansna (2.0% vs. -10.2% tAaunen)
a o ' A 1 dll o & 1 v 1 ° v

WARIATUT (2.0% vs. -6.6% Lhauniaw) uaztasasans i (1.2% vs. -0.3% wnauraw) Augarinisiadi (iImports)

o

vindatiasaili -6.8% Yoy (vs-11.9% inaunew) ArusamEuierall (Headine CPI) Tzaaiaiflu 2.6% (:0.2% MoM)
Qe ”m"]ffml,ﬁﬂﬁyug’m (Core CPI) ’r]%l:‘ﬁl 2.3% YoY (-0.2% MoM) Tudauulauignienistu ﬁmm@ﬂmmjﬂu
(BoJ) Hxmendisilunnsaas naantszedulET -0.1% dwiRudrsesdauiuaessunm e (Excess Reserve)
LLmﬁNﬁL@ﬂfz’fuwﬁlumimLﬁwmm'é“mwmm'auLmuﬁuﬁﬁmﬁgummﬂq 10 1 (Yield Curve Control YCC) 157

Uszanny “0%” sandeiinfenduilunisasmanuiungngaesdnuaneuumuiusinsiguiaens 10 O 149 1.0%

panag sl FusANa 1.39%
matisan Composite PMI ausunnanlaiasuuasannifaunauiissau 47.6 9 aannatBnisfilfusaiaauaniios
(+0.1 97, 48.8 40) neanAdsie lFusaiaau s Aimsdsubinasunlaminiaeuneu frumnenisantiu s

WnAAnTiat (+0.2 qm, 44.4 40) visiifaiisan Composite PMI @17 @il (+0.6 97, 50.4 4) BANA (+0.5 qm, 48.6 A7)

uazeliada (+0.2 90, 44.8 qn) atnslein saillulsvinaeasuil (-0.4 9, 47.4 9n) UFusanas frudnsRule
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a1 (Headline CPI) 26118157 2.9% (+0.5% MoM) 1nuziénaSulaiug n (Core CPI) atj7i 3.4% Yo (-0.2% MoM)
GDP asdililnsung 4/2566 lsiaensda +0.0% QoQ WieRansauniflumetlssma sy +0.6% QoQ (+2.0% YoY
vs. 1.9% lnssnanion) LazBma +0.2% QoQ (+0.5% Yo vs. 0.6% lmsundriew) aeness anzinsaaalsiasnes
+0.0% Qo0Q (+0.7% YoY vs. 0.6% RIN1&NDL) WAZLEBINTG-0.3%Q0Q (-0.2% YoY vs. -0.3% tnsunanew) ludau
ulgunemn1ani9lu suiansnaneylsy (ECB) fuAnesRImentaulEu g ANIaI9RaNe TnssnsAanie
Deposit Facility rate @g:‘ﬁli‘zﬁu 4.00%, Main Refinancing rate 17{ 4.50% wae Marginal Lending rate‘?‘l‘ 4.75% N
suIA1INaNg sl (ECB) Usmiiiufianssumaiasegnadiuws g ugaslnsnnagafineaesd 2566 andasyanis

\ATHgTATIINEUEBNNIBeuLesUIANTNANE s (ECB)

AA1AAAINILTUFAIAARY 9.16%

Fiti393 Caixin Composite PMI Lﬁ@qumamﬂuﬁuﬁqLﬁ'ﬁymﬂu 52.6 40 (+1.0 40) TaannmBnnlfus NIy
(+1.49m, 52.9 4M) aanAdeTelua wazn1281 N LUFURARNTY EunAnTHARL USRI (+0.14m, 50.8 4M)
faa2A11Uan (Retail Sales) WALIA 7.4% (YoY) AAN91ANANITAIT 8.0% (YoY) ﬁmﬂuﬁm’m’mﬁuimﬁﬂ@ﬂqm

WuAusineuiueneu IARWNN 8719119919971 (Unemployment Rate) 8¢j 5.1% Weingnanem 5.0% @auams1N139719911

' s o

299192 11N991852M909 16 - 24 T 8ef#l 14.9% GDP 1nsnng 4 281262 5.2% (YoY) AMndnAiansnianniinainsnei

U
'

71 5.3% (YoY) Finduannlnsuna 3 fensda 4.9% (YoY) Imﬁumeémﬁﬂmiﬁﬁm@ﬁmﬁumﬂ%mLﬁ@mzr?lu
stgRaldiugauds COVID-19 deliifiay GDP Ausied 2566 1816 5.2% gandithuantremienisauiels
71 5% FusnaSwdesialy (Headline CPI) MAGA -0.3% (+0.2% MoM) mm:‘*’?‘iﬁmmﬁmt,v’\f@ﬁyuﬁm (Core CPI)
T Asuuilashi 0.6% Yoy (+0.3% MoM) Tugaunletnemnanisiu s1nasnatsesauiul e inan naaes

WiiuszuuiAssgnafaeATeslian1aNITRUNFaNIaaAN9adn 904 INeTUIARRWIATHgIATeLlszinA

mmmﬁj@m?mﬂ%uﬁmﬁﬁ”u 1.59%

A3 ISM Composite PMI thausunantliusianaily 50.3 qa (-1.7 9n) Tnenialinig (2.1 4@, 50.6 q0)
UFusaanas anAEisIAn (-0.9 4, 57.4 4m) sanAdadalu (-2.7 4m, 52.8 AM) sanfndednludnieuentseme
(-3.23M, 50.4 q7) WAZNIFA1NU (7.4 90, 43.3 90) TUAIUAIANIIUER (+0.7 9M, 47.4 97) UsuFafind ann
NAKAR (+1.8 A/, 50.3 30) aanAndateludnieuentlszme (+3.999, 49.9 9M) N1FA1991U (+2.3 3, 48.1 90) UAY
UAIAN (+6.0 47, 45.3 90) Usugadinay susfisandnde el (-1.29m, 47.1 q0) UATATHINAN (4.7 40, 45.2 47)
Ususanas drusnaGuiariall (Headline CPI) 28181513 3.4% (+0.3% MoM) mm:ﬁﬁmwﬁwﬁ@ﬁyuﬁm (Core CPI)
ﬂgj‘ﬁ' 3.9% YoY (-0.1% MoM) GDP wﬁ*ﬂmu‘%mimmm 4/2566 VEEIA3 3.3%, SAAR F8usannuaINNIILing
MANTLLAZNN3EIa8N I=AERIEwia Core PCE nssffiszsy 2% datitaadlulasunafides Funnssnsan
LANANANEAT AL 2.16 LEUFILLS Tnananainana1nigliitznisfinuganw (Health Services) N19819971
mafg aefiaunnaaaussnuildaunts ausfisRsInsdnsussiad 3.7% wiriudeureu usnaFudevial
(Headline CPI) 28181619 3.4% (+0.3% MoM) mmzﬁﬁmm‘?wﬂaﬁ”ugm (Core CPI) mﬁi 3.9% YoY (-0.1% MoM)
Tudauulau1an19ani178u Minutes n19dseguaR9aUIANTNANIANTTaLNIN (Fed) Fsnsaanidoulauie
anigauliniegiiqngege Seazilfuanaslull 2567 uazdeszyand nsassasmenideulaunglidinmnsellan

= o o = o o P - o Y oA
srazviladunuanianisaiivulaunefvunzanau nezisdaunsniiilalidndnaRuieazdiuanasliasnedstiy

neaue wadannag Aasliin sannainTngd iNanisaesdn 10
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WRAUNNMAWUE 2567

AaATYLuLFUFRNTY 7.94%

Aatiaan Composite PMI U3usniinauiilu 51.5 4m (+1.5 9a) anAALTNsNUTUARANTY (+1.6 9, 53.1 9A)
ANUNN3AN99 UL UAIANTY BUEPUAIALAZIIATHANRALIFUALANTW FuN1ANITUER (+0.1 97, 48.0 qR)
diudainawaniien nananantfusaisdugegalusey 3 e aisiuenadsaaluidiusannau sandsann
WaUWIIW 11.9% unzsvay 7.33 Aruduieugegaiulszdfinisal Iaalfusanyuainnisdseansnaus e

e m A e A e 4,y Y d e o e

anigaudnnyiusiamsauetudang ddae Wieenuinnanisdnresdtuliuiaasantieunnetnsziu 1.76
FUR1ULEU (1.174 UNUEUARAANT) Aukuiedialy (Headline CPI) deanfiaailu 2.2% (vs. 2.6% LAauNaw)
19891AN IUNNIABINNT (5.7% Vs, 6.7% LABUNEY) LAZUNIAFUNUINIT (6.8% vs. 7.8% LABUNEU) TLABFHIA
YUTAIIANNANIULAZ NN (-13.9% vs. -13.2% LAaunaw) uasa lusdnsNiindy atnalsdasa lumiannisAne
(1.4% vs. 1.3% inauriew) Weidawdniies AztisrELslnaiug u (Core CPI) szaasivailu 3.5% Yo (vs. 3.7% YoY
WaUNDL) NN LN TIIIANB1 NI AALAT AN (Core-Core CPI) Tzaasinadilys 3.5% (vs. 3.7% LAaunat)
P a A A a A 2 = o Py
AUUlEUNENINTRY AMTNIINNNIEUIANINAWAILY (BOJ) HufAwulanngnisiu Gesanianisasdnsinanis

1Bsziv -0.1% uazdemsimmualiidnauanauuwnuiusinsiguradidutlszinneny 10 Dindeulwanszduma 0%

nang sl FuAaANTY 1.84%

FaTi39N Composite PMI UFusinawlu 47.9 9/ (+0.3 q7) A1uN1ALINITUIUAYARAAY (-0.4 9M, 48.4 M)

q

G o A v

TnenananLFusinanas a0uNuAsAFUAIaAae o8 e e R ATHIAI S UNINRRLAZ I ANANRALT LA N

AuNANITRARLFUAYANTY (+2.2 40, 46.6 90) TnasanA1dTe lusuaznanAaL FUANNTW 204EIN19819971
wiisfapanasasaliles Ausnsnnesiall (Headline CPI) xaasiaadianiias 2.8% YoY (vs. 2.9% LAaunan)
ANNNITLABFIUBITIAIDINNG LATRNANUBANBABRUATENGL 5.7% (vs. 6.1% LAAUNAU) LAZIIANAUAINEN 2.0%
A ' o o PN g o & ~ a )
(vs. 2.5% Agunan) Audns1Ruwianiug1u (Core CPI) Tzagfaadantias 3.3% (vs. 3.4% wauneu) ludau
wlttnenneanisRuswnansnatse i1l (ECB) dawlun)dfsnsasuing Hawkish tnasieanunliianaiiuinnainanamia
o o & de - , a & , p a a s = '
nstfuandnsaanidaizauiull vinuesitazifiaduludaslasunauwsnaest a1 Aruedasu anfn Teszydn
anvazinmaliuandnmenitouliunglugog dssannumen 6 -9 19l axfiaumnunenenuaesswmsnag sl (ECB)

Nfiasnsawinidinmauasisdnaandaultunae 3 uscdugaliiunungn (atwiiasnasnrsausnaedt 2567)

' v

a a =2

A =3 d’j o dl 1% o a s 1 dl a
UANANNLATRINALTH mum?%lummemummmqumamq L\iuLﬁ@ﬂ?U@j\imu@ﬂﬂﬂQWNVLN'&QUSLuVIZL@LLQQ EINEN

d9

Tannadanansenusioglslauninndininingw

AA1AERINILFUFAIANTU 6.63%
Atiaan Composite PMI Lusiaanaail 52,5 4m (0.1 4m) Inamaiznistliusaanas (0.2 4m, 52.7 ) Tneeenadsie luw

v o o a o % % a 1 ‘ﬂl A 1 [ A
KATNNFANNULTLFYARAT AusPNANRRLTUF AR AnunAnINa sl asuilasannmeunau Inssenatdema v
AeuaNUsenAUTUANANT YW Bz NN198199BUSUARANTI U HARARUTUAY AR RUANTIeE TULNA1LERTRUA S

11 (Headline CPI) @71 -0.8% YoY (vs. -0.3% thaunaw) duiilunisussiasaitdeaiunoun 4 aniendn [ume

v
=

NUg1% (Core CPI) FeaanIadLile 0.4% (vs. 0.6% Lﬁ@un'fau) Inaais1A1 lunNIne1nI9 (-5.9% YoY vs. -3.7%

d9

waunen) 1reeeglinatslng (-1.7% vs. -1.1% neunow) nasa ludnsniiuay ezt lun1atsnig (0.5%

vs. 1.0% LAaunan) 1raasiad atnelsfin s1anluuuamidadin (1.6% vs. 1.4% pauna) 139501 ludauulauns

o a oA s ade o &
naailn ueamnnAd AAFUNN aannafYIRL tNaNITALNTN 11
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N19NT9RU UIANINANAY (PBOC) dseniAdiuansnsaanideatuiisuiaisnidiadiungnAdunsyey 5 1

]

(5-Year LPR) 3aiflunaniiagdeduiunandeting (Mortgage Rate) ad -25bps 11 3.95% aenqlafia sunasnatsan
(PBOC) UszniamsdnsmenidaRufinsuasnidiae iungnadunszas 1 1 (1-Year LPR) N19vl 3.45% @oumng

ARIATIANAGT G1NIANINANNAL (PBOC) azilfuaaaniiasiilu 3.40%

AAAAUTTRENNLFUAINNIN 5.17%
ATl ISM Composite PMI U5usiaiia@uiilu 53.0 qa (+2.9 q0) Inan1ai3nig (+2.9 4, 53.4 4) UFusaindy

anuanAdsTalnadnnauentlsyme (+5.7 90, 56.1 9) NAKAR (+0.0 97, 55.8 90) tianA1ATalud (+2.2, 55.0 97)

' v
o o A

WATNI98199U (+6.7 47, 50.5 40) ALFUFAANTR A1UN1ANNINER (+2.0 40, 49.1 40) GINIIAANAAIAT 47.2 49

anviaeagagalusen 15 wew lhadaisen (+7.7 4, 529 q6) teAA AT N (+5.5 40, 52.5 96) NAKAR (+0.5 90, 50.4 99)

Q
[

UazAUAIAIAAY (+2.3 qm, 46.2 40) UFUATY atielsfia 19819914 (-0.4 90, 47.1 q0) UFudaanas AudnsEue

111l (Headline CPI) 28ne16ia 3.1% tneman Lﬂum@mﬂmmlwmmﬁ@gjmﬁﬂ (+0.6% MoM, +6.0% YoY) LazsIA1avng

(Food away from home) 711/5144%% (+0.5% MoM, +5.1% YoY) ufidnaanlunsaandauasdianassiaiiiaafinim

o

(-0.9% MoM, -4.6% YoY) 10uzAdms1{iuiafiug I (Core CPI) 11 3.9% YoY N194199UUENAIANI N T AT

(Nonfarm Payroll) liis@1 353,000 fums Taadaunnndansnszqnsiaat luniatsnisiluuans e 289,000 Aumiis

o

YULATATINITINENUNTIAANTEAU 3.7% ATNAN TUENERTIN1TREIUTIN IUA1A94T9971 (Labor Force

Participation Rate) anadidniiaeatif 62.5% (vs. 62.6% wAa1nau) A1uamns1Ruie PCE USumaiudu 2.4% Yoy

U
o a

YUTNNINTTA RN BN IUIANINAN9EUFTALNTN (Fed) aulaating Core PCE U5Usaiiadu 2.8% YoY Tudau

d9

| o

Wlgu1en19n1TRuaUIATNANEANTFaINEN (Fed) peamsnanidaulaunalin 5.25-5.50% wiandedoyymuay

d” o d’j v o IS ¥ = o & o o d’j yval @ dy
saurnIutessnsaenideulaung udazdinadanidimnianuanduidazanuisndfuaulfaniniu wananni

Dot Plot #91 §11ANINANANTFINENT (Fed) azandnsnenidesa 3 A3 (-75bps) Tull 2567

LARUNUNAN 2567

AaATYLULFUFRNTY 2.56%

1
o

Aatisan Composite PMI U3ufiaanasnnagNsedu 50.6 qm (-0.9 q) InsdaiiniAlisnsegfszdl 52.9 qm (-0.2 qn)

'
o

281862 RN Tz ARaY AAIUNIANNINARBLTNTEAL 47.2 90 (-0.8 qR) §9AIUARY HEARIDBNABUNNN NS

U
] '

2859 7.8% YoY dedaelfianainnanisdiresditjuliusaanasannineunauniag sz 0.38 1udiuiau
fatlsnANENaAR (PPI) LAAUNNNIWUS 2E18I5 0.6% YoY waz 0.2% MoM AuRuiianalil (Headline CPI) 1aneisi
Bl 2.8% (vs. 2.2% hiawrian) AuRuiaiug s (Core CPI) hauunWUE Weraa1tln 2.8% Yoy (Vs inaunewntin
2%) AULNYNN L TINTITIA18I M IRALATNAIINY (Core-Core CPI) MARAadLlY 3.2% YoY (Vs taunaumii
o dl ul/ Y a = o '8 ldl o o 1 = o & I‘ﬂl o Yo
3.5%) ArtiaauimesiuLs InAn aun N LS aszAL 39.1 qA 8F191N199 WNABLNNANALSRE NTvAL 2.6% N idans
mApFEaURaUN NN TUTIENIRAT 1.4% MoM FunlennaniensRu Anenssunisswnatsnansdi (BOJ) Hufag
- 4 . Foved o v . Yo v e o4
wletnan1sdu desantenisasensnenileinsrdy -0.1% wazdsasinvunliidnsnane uunuiustineguiaditu
dszinmeng 10 Dindeulafiszduamn 0% Humsfaspziudesdinenn (7 se 2) lunnsaiuayuliidnmeenidassasdunt)
Tunsautlszanm 0% 89 0.1% AnAftsazuum@ssdnemnn (8 sie 1) lunisdingewustinsiguiasiely Tnasvyandin

galuFuolndinessnluAunasnnienIsinisauAINaeL s (BOJ) nediuianisussgulmsn st asn nsiou

neaue wadannag Aasliin sannainTngd iNanisaesdn 12
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= Y e o P 5 A a o a P = P
7PN 2% Tmfamqmﬂuumuumma LL@gLﬁi‘S‘LqI WRFANGN NIA I HUKT—ILNENNTRUNNUNNAINNT QQE Bsilsznasfion

NSALIANE AIHARBLUNUR LT RIFTLUNA (YCO) uaznsandiunlaunanenidiafivau (NIRP) liussqaniszasiuda

q

G ¥ '

aeiwlsfin AoannsewsteirsegiauarRuielulaqiu neswiamadu (B0J) uesiinmzmemeRudisiesgnaald

Tuszsuciauaanssalina

nang lslLFusaiinT 3.65%

fatl Composite PMI AaununAus1IFusiai@unnagnseau 49.2 4p (+1.3 q0) UAEIAIAININIZAL 50 9 N1aT

'
@ o a

fanaguaseItinNALENS (Services PMI) Aaunun s ﬂiUMQLWN%”uNW’ﬂQ:?;iXﬁ‘U 50.2 4/ (+1.8 40) ALNNANIITNAR
(Manufacturing PMI) ﬂi”uﬁq@mmﬁnﬁ@ﬂm@ﬁizﬁu 46.5 9 AN 46.6 A NIHANNIAGARIMNITHIAAUFTUINAN
98181 0.8% MoM UAZ -6.4% YoY Aruwiiarilil (Headline CPI) Lﬁ@uqumﬁuﬁmm@ﬁq@\i@gﬁ'izﬁu 2.6% YoY
AN 2.8% LABUNEL é’ﬁzgm‘lmﬂu 3 \eu senrdesruminilasiusaziinannnnad 2.6% flapaganddvang e
2eesUIAINANNE 131 (ECB) 7 2% ré”nwfaw,v’il'aﬁyuﬁm (Core Inflation) Bl 290 ANB NI AALAT AT UTE AR
BE3TA1 3.1% YOY (vs. 3.4% Lhounan) ARUARNAAIAINAMNENTULFUR R 31 1.5% MoM (vs. 1.6% LADLUAD)
sl BauauR Ut afaafuresiinen TA AN umAs USRI Titiesas (-3.7% YoV vs. -6.1 % iiauriaw)
ﬁmﬁmmsl,uummu?miﬂi”mﬁﬁyu 0.9% MoM (vs. 0.7% LAaunaLw) LANTIFARILAL 4.0% YoY WinduiFaunay

AUIIANINNT LATAIANLIBANDIRRLATENGL (3.9% YOY vs. 5.6% LABUNaY) LazsIAIRUAIMAN (1.6% YOY vs.

= o ¢ A

2.0% haunaw) 1raafias AnadedusTiaumedulislna (Consumer Confidence) HaunuAIWus agi

U
v

AU -15.5 9A su1ATnaeelsyd (ECB) Juimedmneandaulauianinaianisnizesnann lnadmnsinanids
Deposit Facility rate 9¢j719v6111 4.00%, Main Refinancing rate 71 4.50% Uaz Marginal Lending rate 71 4.75% n1siiuan
dszanainisnisiiuinesrsgiandeuneadlubiuazRuidetfuanasiauazdanaliisuinisnansglsy (ECB)
~ y \ o o Py Y @ ' o A a a -

Hunltiumazieuwraeatuazlivandnnnenieulaingliunuaziondnsunemanmanaw) lnapnesanu aannia

Uszsusuiaisnansglsil (ECB) MHinsnaadienadinisdivandnsmenioulaunaluneuiguiam

PaRERInaLlFLA LAY 0.18%

Atisan Composite PMI glapsszauiilu 52.5 qm (+0 40) Tnanatnisdiusaanas (0.2 4m, 52.5 4A) H1UNANIHAR
(-0.190,49.1 qm) Aatifaasee] LunousTasy (Find1 50 90) siafiaadluiaud 5 ATiaAFIWUNN9AR (-0.3 97, 50.197)
NANARA (-1.5 90, 49.8 AM) uazeaadndeaelminauaniszina (-0.9 qm, 46.3 9) UFUAIaAAY JUETINANHALAR
(+1.1 97, 48.1 q7) Usudafina sendnan (Retail Sales) 2218161 3.1% YOY AN 5.5% LABUNNIIAN-NNNTWUET
LALAININRAIAATAT 4.8% UNTAEUNIATOEUR (-3.7% vs. 8.7% LABUNNIIAN-NHNINUS) SanAnvARa 10uH
WNANe5TAe] (0.2% vs. 4.6% LABUNNIIAN-NHATWUE) [AT9941914 (2.2% vs. 4.0% LABUNNIIAN-NUNIWUE)
LL@XQﬂﬂi‘ﬂia}@'ﬂﬂi (7.2% vs. 16.2% LABAUNNIIAN-NNAINUS) TEADAIAINANAANIAGAAIMNTTH (Industrial
Production) 2818162 4.5% YoY a1n 7.0% Lﬁ@ummﬂu—qumﬁuﬁu@:ﬁmdwmmmmm‘ﬁ' 6.0% 1 laauan InsAnd
(-3.1% vs. 26.4% Lﬁ@ummm—qmmﬁuﬁ’) WANVAGY I HAHAR (2.8% vs. 8.3% Lﬁ@ummﬂm—qumﬁuﬁr)
UWATNARITTUITANARN (0.1% vs. 7.9% IABUNNINAN-NNATUE) Teanfinad aeinglsfia NanAnIneus (6.5% vs. 4.4%
(AAUNNINAN-NHARLS) UFURT Y anueTi B us e uderiall (Headline CPI) faaﬁi 0.7% YoY (vs. -0.8% LAaunaw)
nduniuLanafiuenlusey 5 Hew mmxﬁﬁmmﬁutﬁ@ﬁyujm (Core CPI) txaasinadidlu 1.2% (vs. 0.4% LAaunaw)

TpeAgis1AN TUNNIAR11NT (-0.9% YOY vs. -5.9%) A1un1saiiunlauignistuasdiaadullesdesaunay

neaue wadannag Aasliin sannainTngd iNanisaesdn 13
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(Prudent) @'qmﬂwuwﬁmﬁ@gﬂmﬁmﬂLﬁsﬁﬂizmm 3.0% mmzﬁ%ﬂm@rﬁﬁth‘vmwms@u‘lﬁmmmmmmmu

29NgN8 (TSF) satBFunailuluszuy M2 TaenadesiunisifuinyedsegiawasRue

AAAAUITRLENNLFUANNIU 3.10%

o

Al ISM Composite PMI U3usiatsa@iuil 53.0 4m (+2.9 q0) naina13nng (0.8 9m, 52.6 4m) U3udaanas Atisnan
4

'
a o

(-5.4 97, 58.6) NAKAR (+1.4 40, 57.2 40) tanAdsmalum (+1.140, 56.1 90) UATNNIRIN (3.5 90, 48 97) MFUGEARY
AunANINAR (-1.3 90, 47.8 q0) Tnadeiisnan (0.4 9m, 52.5 q) tanAdsta vl (-3.3 40, 49.2 q0) NANAR (2.0 qA,
484 90) UATRUAIAIAAT (-0.9 97, 45.3 9A) N198199TU (-1.2 47, 45.9 qa) UFusaanas AudnsRuiasiall

(Headline CPI) 281181513 3.2%(+0.1 %) 2ueansduiaiiugu (Core CPI) 71 3.8%Y0Y (-0.1%) N1981991Uuan

' v '
a

AANTTINERAT (Nonfarm Payroll) N1 275,000 A1 WAL IUEAE RN Ul FUa IR LAY 3.9% annidy
3.7% s RInnatidausan s Ny (Labor Force Participation Rate) mizﬁmﬁmﬁ 62.5% A1UERIININE
PCE s 2.4% YoY , 0.3% MoM mm:ﬁmmffmL‘Eulﬁ@‘?‘;ﬁmmmmmm?ﬂ@Lnﬁ‘m (Fed) @ulanting Core PCE
Usudafiniy 2.8% YoY Tudauulaunaniani sy ﬂmzﬂa‘mmmiﬂmﬂm@ﬁuﬁmm@ﬂmqw?ﬁ@Laﬁm (Fed) 18
duaranisaluuifinnisuenafareargiaanigewsnitull 2567 S 2.1% (vs. 1.4% ﬂ’]iﬂﬁmﬂ’]iﬂjﬁ%\iﬁ@u)
uasiluAnsnenidemuiinainain sumz‘ﬁ'mﬂwmmmfﬂi:ﬁmﬁmmmmmw%ﬁmaﬁm (Fed) 151 8in6indn g5y
andATmendaultgaraun R niwld Ll eaantsninenidefimanzay (Dot Plot) e Auil 2567 994
ﬂiiumizﬁmmnﬁmmmmm'ﬂﬂLﬁyﬂu‘iﬂmﬂ’luﬂ 2567 13m11LAN (3 cuts) wARN1315U Dot Plot F1luT) 2568-2569

(annfimadnazliuandnsmnanide s 4 AfawaaLies 3 A)

LARULNENEIY 2567

patyLuLliusnanas 4.39%

matisasl Composite PMI USusialis@iusnag szt 51.7 qm (+1.1 90) TnsdgiiniatBnisagNszatl 54.1 9, (+1.2 97)

PEFITR HIUNIANTINAADYNIZAL 48.2 4R (+1.0 47) EIAIUARY 1BAFIBBNIADUNWIANIEFY 7.3% YOY i3

v v

doaliisannan1sAnaest U unaLAaaInaINRaun auNNeEsyAL 0.37 Audue ATlaAEREe (PPI) Aauinad
2eneIF9 0.9% YoY uaz 0.2% MoM AnuRuienialy (Headline CPI) aeneifinfisatlis 2.7% (vs. 2.8% wRauna) Anukuie
#g1U (Core CPI) iaununiug afluszitl 2.6% Yo (Vs hieurauntin 2.8%) s liiumamissmeimsan

LATWA991U (Core-Core CPI) MAFAIa9IW 2.9% YoY (Vs naunauntin 3.2%) satlaasdesiugusinanau

'
A | 9 1

NHNTUERENIZAL 39.5 9m §R9IN191MRRUNNNRLSRENIAY 2.6% NeldananiAnFaiseuReununIRius

Q U U

v 1

WFITU 1.2% MoM Fruuletnen1an1sfu AnznssinssuIANInaeiiu (BOJ) Hudmsdnsinanidauluung

(2
o o

N92AU 0-0.1% lunissygauiileduAnin 26 wunau 2567 ndsanilagasnsnendufnaulunislscguina

fwanfiEunn GaenpdesiunisaianisnizeainAssgAtanidiiAMenITNNIIswIAIINANIYLY (BOJ) azdv il

nslfulasuulaunanisdulunislssguseus

neaue wadannag Aasliin sannainTngd iNanisaesdn 14
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Aamgtsiufaanas 1.52%

A1t Composite PMI iheuiuandFusafinausnagiszdu 50.3 40 (+0.9 4n) nALTUNIEWMLeIzA 50 9m 1l

[
o o =< o A

QIUNALAN TWUNNIANATENNALENNT (Services PMI) thauiiunan UFusaiiaaiuinegiseiil 51.5 9 (+1.3 q0)

R R
2

=

TUNIANTTNAR (Manufacturing PMI) ﬂ?nﬁmmuﬁﬂﬁﬂﬂmﬂﬁi:ﬁu 46.1 9/ 21N 46.5 90 NITHAR
MAYARIUNITHR AU UIAN URNEIFA 0.6% MOM WAz -1% YoY EuRierialil (Headine CPI) iAeuThnALTzafa
'ﬂgl:‘ﬁli‘tﬁ/‘]_l 2.4% YoY AN 2.6% \haunau ﬁ'il']zgm’l,m@u 4 e fepgendnunneduiasessuiainansg oy
(ECB) 71 2% $1A MM ULFUFDART -0.8% MoM -1.8% YoY 51”11&L‘3‘L$L‘V2\T’ﬂﬁyu§ﬁu (Core Inflation) fqlsizanan
BIMNIFAUANASNUTZADFIRIBETTAL 2.9% YOY (vs. 3.1% LhauNaN) LAZANINTINNAANAT 3.0% YoY SmsnEuie

M liteaafioaiaingnAIeninng LATeIANLIBANagaaLALEI4U uAZIIANAUATMAN (Non-energy industrial goods)

'
v Y a

TuTIEnRuiaiugu (Core CPI) pauTadufataNi@esiugi3lna (Consumer Confidence) agfiszitl -14.9 4m

al

]
a o

swAnsnanse sl (ECB) asdmsmanidanlaunaiszauma Insfdnlmnisnazindnstuilendunietlusyau 2%

Tuszaznany waznsannazliAeaal e AR N A NA T BN SN HLA D EIA NI BIN1 7R WU TN 8N 318

panAEeenaLFLsRNEY 7.39%

A9 Composite PMI U5Us mﬁlﬁywﬂu 52.7 49 (+0.2 30) IpennpLiznsLlFus” mﬁ'ﬁyu (+0.24m, 52.7 A7) AUMANTNAG
(+1.740,50.8 90) AgtinaUNENasa e 5 haw zg\mfiwmmmmm‘ﬁ 50.19m Dunfausrlusey 6 Hew tenfndedalmsl
(+4.0 97, 53.0 97) HANAR (+2.4 A/, 52.2 7) sanAndsielnlnavenlsune (+5.0 40, 51.3 40) UazATsIAFUY
NSUAR (+0.4 M, 50.5 97) USUFRNa W asne1sf 3 A uanAn (-0.7, 47.4 qp) U5uFnanas GDP Aulmsuna 1/2567
eINEIFD 5.3% YoY La"qﬁﬁyumnimmm@mﬁnﬁmﬁ 5.2% Lm:zg\mdﬁmmmmmﬁ 4.8% snuefislediey QoQ (SA) GDP
N8 1.6% a1 1.2% Insunanau LL@:deﬁmmmmmﬁnﬁmﬁ 1.5% @M3IN12971997U (Survey Unemployment Rate)
Lﬁ@uﬁmmmgﬂ'ﬁ 5.2% WinFLAANAANA LAAARIATN 5.3% iaunautnisidnusne Suerialy (Headline CPI) fagﬁi'
0.1% YoY (vs. 0.7% Aaurian) Aeiieadumeui 2 1o mmﬁulﬁ@ﬁyug’m (Core CPI) 1zaafaadiili 0.6% (vs. 1.2%
waunew) Tnedmis A lumuane1vig (-2.7% YoY vs. -0.9%) AnunnsaiiiuulaungniskiuarnA1snanda (PBOC)
Fandnsaeniienlauntas :auianisansnadiuiudises (RRR) Lmzmmmﬁmmmmﬁ”ﬂﬁuﬁ@:mmq (LPR)
L‘ﬁ@mﬁmguma‘mnmm:ma‘u‘%‘ﬂmluﬂa‘mﬂ ﬁma‘ﬂﬂﬂﬁuﬁﬁma‘:mmwmé?ﬂm@ﬂmqL‘ﬁ@sﬁwm?mwﬂagm
ma‘ﬁmwzzﬁzwmmﬁuméuimxmﬁﬁ:ﬂ:m

AAAANIFaLINLIUAIARRT 4.16%

Aail PMI nANNIWAR 50.3 40 (+2.590) Fauansdannaenasnfunlusat 16 e Wemnann fatlaensndm el

51490 (+2.2 40) ATHNANAR 54.6 90 (+6.2 90) ATHNIANNN 47.4 90 (+1.5 q0) ATHINAENAR 55.8 97 (+3.3 47)

q

v aa 1% o

FEINRUAIAIAAS 48.2 0 (+2.9 40) ATH PMI NALENNS 51.4 90 (-1.2 q0) AxfeufansTenefnTeaNALBNNITENAS
FafiRansTuNNgsAa LA IHAR 57.4 40 (+0.2 4a) ATinenAndedalval 54.4 9n (-1.7 qm) Aafin1sdneny
48590 (+0.5 q9) A1HINANELTNT 53.4 40 (-5.2 qA) TugauzassnmEuiesiall (Headline CPI) 3.5% (+0.3% MoM)
8791 ﬁmﬁﬂﬁyuﬁm (Core CPI) 3.6% YoY (-0.2%) AMUN19819411 N13819911UENATANIIINEAT (Nonfarm Payroll)
{3 303,000 A1UuMsa §R1N19919971 3.8% (ANNLAY 3.9%) SAINT3Tidausaa i Aeusaes (Labor Force
Participation Rate) 62.7% (NAuaN 62.5%) §R9FuLle PCE Minaw 2.7% YoY uazlugau Core PCE U5usa

a a

ST 0.3% MoM ,2.8% YoY TudauulaunemeansRusunansnansanizawusni (Fed) Humduendisiliine namanie

neaue wadannag Aasliin sannainTngd iNanisaesdn 15
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Wianelin 5.25-5.50% MNAN HENANTEENANTNANATTEREM (Fed) £9v191982A8MIAATUIAILIAR (QT Tapering)
TudasReuiguisuwainineuas 95 Wuduneaanfany (u 60 Wi uneaanfaniy Inautaiunisan (Treasury
Securities 71N 60 WA UABAANTANTT L1125 WuRuseaaTansy 1uz N uaRILRAaNEe MBS SapsiifisAy

35 usnuneaanFanigroinew)

LARUNHNIAN 2567

AANAT LSRN 0.21%

Aa1i393 Composite PMI bR @iN 115 Lﬁﬁyw,ﬂu 52.39m (+0.6 Am) muﬁmﬁmmﬁmﬂﬁﬁ”u (+0.29m, 54.3 37)
wazdiinAnn AR LY (+1.4 qm, 49.6 9m) uilfvaglun1azunsa sandeaanuanesa 8.3% YoY daelaiu
ArwaNnadn usgannamsAnauITuaLT -462.5 Wuduis FaflsenEuan (PPY) 2886 0.9% YoV kag 0.3% MoM
anui Guesialil (Headline CPI) anad (-0.2 qm, 2.5%) YoY meﬁmﬁaﬁyuﬁm (Core CPI) anad (-0.4 qm, 2.2%) YoY
FruRuilelisuanmsaauaznas (Core-Core CPI) anas (-0.5 40, 2.4%) YoY Faflaauideiufiilnaanas
(-1.29m, 38.3 97) FP9INN29199UANT 2.6% nsldananAATIBaLINLE 1.2% MoM uiifinnranastesFuie

o

M lluarRudeiuguntisuentisusnadusiouman uwinisenafrenislddnaniariaBeudeaadudynyinng

o

su1A1INAaNNELu (BoJ) avamsiaanideulauied 0.1% duduliniunaianisal dndmseiuusin ldduniues
= a \ va P v o o aa ' & o
nsuldasuudaslunnanisaanuaznisdeaanadnalndda asannidutladad Ay Ainansenusan1siuf 19

[

\issgnalagsan a1 N135nEANITUAsluRataLs R paTluanTad N A aauiN gL

nang il FusainT 2.63%

'
1=l o

Atia3 Composite PMI LﬁﬂummﬂuﬁuETQLﬁﬁ”um'agm‘mu 51.7. 90 (+1.4 9m) oudyanmnisenssies
\WTEFNA NALIENNT (Services PMI) ﬂﬁ*uﬁmﬁﬁ”um'aﬁ (+1.84m, 53.3 9m) LanaEanisaEnefed19sieLiing
ULRNNANIHER (Manufacturing PMI) ﬂi?uﬁmmmlﬁnﬁ@wmﬁ (-0.49p, 45.7 qA) AL AUNININAFI N1IHAR
NPYAAIUNTTH LENEIFR 0.6% MoM Laz -1.0% YoY FuRuiariall (Headline CPI) lABUNE8IL ﬂ"qm@ﬁ_uiﬁ' 2.4% YoY

aandmunaeesuIAInase sl (ECB) zﬁqwﬁwﬂfﬂﬁuﬂm (Core Inflation) AAAINNBLT 2.7% YoY AINNITaNY

'
al

f1i51nA (Consumer Confidence) agi#l -14.7 4A 87391N19919971 (Unemployment Rate) 8¢i#1 6.4% 8AA431N 6.5%

Twsaunau ArtlANEeLNAgAAIMNGTH (Industrial Sentiment) Ususas@WANTaeNNat7 (9.9 99) AN (-10.4 q0)
o a QI d’j o o 1 ==I91 % =3 dl’j o
N192818 A2 1R9LTNIUIER M3 (Money Supply YoY) liwnautilu 1.3% n1sdfusqwmanilasiaunanisniusaaas
n1ABNIsLazANTinneluNIANISHAR sauDeusanARud I A suIANINanseTstl (ECB) fiastudoyivaine
whasn A gialuszazens suiAnsnaty st (ECB) pednmnenidenlaunanszdinn umenmseu 2567
TnanfiugndruiasnisulaunanisRuindisnematiugiasantusanisanisnasufiiugman suiaisnaiselsil (ECB)
F9AIANIUNIAINIIN I UATH FRANUN 3T UF1TR9M11TIATINS Pandemic Emergency Purchase Program

(PEPP) uaziiiupnudnAtyaeenistlszauanuulaunanisRuuaznisadaiveativayunisnudaoengdatiu

AANAAINILFUFIIANTL 1.78%

o a . P o o a & a o o c v ~

Fatisan Composite PMI Banmnet Fusaiadiuglu 52.8 4m (+0.1 90) InaniptBnsliusaanasédniians (+0.2 qm,
L

52.540) AnscNNIANTSEARANTWTY (+0.3 40, 51.4 40) taaa1deta lusuarnandaninisUiusmnuausage

Composite PMI n1aiiivinaes GDP aulasuna 1/2567 agl (+0.1 97, 5.3% YoY) Uaz (+0.4 4m, 1.6% QoQ ) (SA)
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49N31AR1AAIANITAT BR3INN39199 U8R AT 5% luheumsauain 5.2% luseunen f1udnsiumenaly
ag# (+0.2 qm, 0.3%) YoY inNAUANTagaNmaunaud 0.1% luanzisuia1anansan (PBOC) aniiuulaing
nsRulaemsdmsnanidenlenngm 3.45% (1-Year) uay 3.95% (5-Year) iNaatiuayunsasuuaznaiisinalutlssna
AAUNNSUARTENEED (+2.2 40, 6.7%) YoY doutananailanat (-0.8 4m, 2.3%) YoY T91vaafaaininounay

[ % a = 2 Ql o a I ] dl o a Y | o
wlttnenisrdsresawlull 2567 Wiinsiunsaduayunnaassgiaetwiaiied nefsunaaulitiunlaunenisag
Tidarudnudeuazdilss@ninmaunnau lneinisiinseaunisldaauarifulssulauian@ldannuaizas

NNTu iedudBNnsamuarnstElnanelutlszing fgunadiaathunianiaiiuln GDP Nilszunns 5%

mmmw’fgmﬁmﬂ’f‘uﬁmﬁﬁu 4.80%
o ) - v o a & = o o a & - .
sl ISM Composite PMI i eulfusafintiuiu 51.3 qa (+1.0 90) waastanistiusafindiuainibaunai
lin?1 50.3 9 taeATl ISM Manufacturing PMI aaaaunagdl (-1.1 4, 49.2 4a) UAAIDNNIINAGL lUNIANIINAS
AUNATT ISM Services PMI anasnnagil (-2.0 4, 49.4 q0) wanian1snafalun1AL3ng da91Ruasiall
(Headline CPI) 281 3.4% YoY anad 0.1% aniheuliuiax G9eef 3.5% 1uzdns[ulaiiugu (Core CPI) agil
3.6% YOY aAaY 0.2% AINtAaudunan T9agi 3.8% N198199UUANAIANITINHATIANTY 175,000 AL
WIS RIINANTUAARIANABLRLNANTIANNTL 315,000 UM GF9IN1SI 9 MARNTWETN 3.9% (+0.1% 38, 47N 3.8%
TADUANNIAN) LEAIDNIIINNTLIBIALL 19971 FRIIN1TH AN IUANRININNUANT 62.7% (0% ANLRBLADUNTIN)
= =< o aa o A o o o o a = = A A
FIMHENNRUIUAUNRLNVEEN RN 8RsR1a PCE agl#l 2.7% YoY (AsaniAauilunax) uay 0.3% MoM
(AaNanNIRaunanuii) uansdanisasaaessan useAuiising luansnaail Core PCE gl 2.8% YoY uaz 02%
A a dj 1 =3 o o a dl 1 o =
MoM (-0.1% anipauinax) GatisuenisnseaesiavedmnnRuie? lsumanasuuaratms uheaungeniag
ARuznssINITUlELNENIRUTeIANITaREN (Fed) dsznAnsdmnanenideNszdl 5.25-5.50% ilasandnantuiie
SEREN Ln’jfjf]Lﬂiﬁjﬁ%xmmﬂﬁq@ﬂ'wﬁi@LﬁmLmzn'ﬁ’éwmuﬁqmmﬁqLm@'q Imﬂﬁmm?ﬂmmw%ﬁmzﬁm (Fed)
o . e R . & . . &4
Aan1saldnaziinisliuandmnsaanide 3 afelul 2567 usitdndnsaanidoulaunaeaiadensgeludananiiive

AILIANE WS WaNaNT UszaUsIIANINANENTFALITNN (Fed) Aniaalsn Wawnad Blivinnisliuandmsnenids

wlsungazauetiuuw A gnauaznisanasresens Ruiaasnedsiy

\PaUNUIEY 2567

AaATYLuLFUADRNTY 2.85%

o o

Aatiaaa Composite PMI UiusaifinTunnegszdy 52.6 9m (+0.3 qn) InedailniaLEnisagfisziu (+0.8, 50.4) 4m
YEBIFTU ﬁﬂumﬂmmamfaﬁszﬁu (-0.5,53.8) am tlaAsUARY ﬂ@mm@@mﬁ@quwmﬂmmﬂﬁq (+5.2, 13.5%) YoY
dedaeliuannanisfnregyundufannineunaunnegnavay (-755.7, -1,221.3) Wudnuieu Aais A Euas

(PPI) Lﬁ@quwmmmmﬂﬁfa (+1.3, 2.4%) YoY uag (+0.2, 0.7%) MoM FruGuilasialyl (Tokyo CPI YoY) 2gine16i9

2uiilu (+0.4, 2.2%) FruRuaiiugu (Tokyo Core CPI YoY) aenasiaduiiu (+0.3, 1.9%) YoY anuzivinlaiiy

PINNITIABIMNTAALATNAIIY (Tokyo CPI Ex Food and Energy YoY) 2eneifiadistls (-0.1, 1.7%) YoY Agiimanuidiasiy

a

fuslnApaungENANDETNIZAL (2.1, 36.2) AR ERINIITINIUABUNHNI1ANBLNIZAL 2.6% (A7) N7 ldane

q

AARFIFEULLN8FITY (+1.7, 0.5%) YOY WAZUAFIAY (-2.4, -1.2%) MoM Eﬁ’mu‘iﬂmﬂmqma‘@uﬁmma‘nmmjﬂu

(BOJ) Hummsdmamanieuleunefiszau 0-0.1% lunistszguiledungianai 2 womnnan 2567 wasannilies

neaue wadannag Aasliin sannainTngd iNanisaesdn 17
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gmamenidefnavulunisdssgunentiumaniiiuun senndesiunisnianisnizetiniAsgAaASdNs1IATS

nasiyiu (BOJ) axeialaifinisFuasunlannanisiulunistlszgusans

nanglsliFufnanas 1.30%

v A

Aatisan Composite PMI Uiudaiinaunieefissdy 52.2 qn (+0.5 qn) Gadudtynrmniseangfigesrssgia

N1ALETNIT (Services PMI) ﬂﬁ*uﬁmmmmmﬁ (-0.1,53.2) qm WAANDNNNFAEN AR LHeLIAv Tz anfAqLAnTiat

o o

Tuanien1AN19uan (Manufacturing PMI) d5usiaiindunnagi (+1.6, 47.3) qa azfiauian1siufaaean1snan
NARAAINITH NITHARNIARAAUNITNUENYER 0.6% MoM Uax -3.0% Yo HuRuieiall (Headline CPI) ot

26% YoY gandnilmisnegessuananansg lsl (ECB) douiuwlaiugu (Core Inflation) HixTWNNRE7 2.9% YoY A 2.7%

Y a

lwneunew Aumesiugzina (Consumer Confidence) agi -14.3 4a #91N19319971 (Unemployment Rate)

U

8l 6.4% Wiy lwheunew drtlanu@edun1AgAa1NssN (Industrial Sentiment) U3usanawanias

\ o a o & v o g
112N (-9.9) AA AN (-10.4) A NTULNEFIVBILFTHINRL M3 (Money Supply YoY) iivnaislu 1.6% nsdiusaimanii

P E A a % a = o v ~ %

ATRUNINIITNUAIIBINIALTNNTUALANINTIMIETUNIANITHAR FINDIUINAAUAIUTIANNEUIAITNANSE 191 B
Lm%fyLﬁmvﬂtmLaﬁmm‘wwmLﬂiwﬂﬁﬂmwzmq TausuiAnsnaneg sl (ECB) Asdmspanideulaunenseauib
TumaungenIAN 2567 Wianiiugidiuansnisulauienislundnemediasandusdenisanusanadudiiusman
sunA1Inanag el (ECB) ﬂ”\‘imﬁmLﬁummm?mzﬁummgﬁ@r:humi%ﬁuﬁﬁmmwimqmi Pandemic
Emergency Purchase Program (PEPP) uazitiuminud1Any1e9n19dseanununlaunan1sRunasn1snadiing

o & e A
aduayuN1INsaein9eaEy

nanadadnalsuFaanas 2.00%

patiss Composite PMI (Caixin) 184R NI 54.1 9A 40 (+1.3 97) NMALENNS (Caixin Services PMI) 1eiuaiuly

12
o KR

(+1.5, 54.0) 9m AN (+0.2, 52.5) 3/ LaZNIANITHAR (Caixin Manufacturing PMI) aguauLi (+0.3, 51.7) 30

AN (+0.3, 51.4) 4n ATTUNITHAR YOY LANTIU (+5.6, 5.6%) AARIAIN (+6.7, 6.7%) TusNaanungilan Yoy 1nuau

(+3.7, 3.7%) A0 (+2.3, 2.3%) lulAaunau §P9IN139199UASTIT (+0, 5%) 891 Guilasialyl Yoy aeii (+0, 0.3%)

]

WNALIAUARY WA MoM aRad (0.2, -0.1%) a1 (+0.1, 0.1%) u1ANINANNAuAsERInanidewlauned (+0, 3.45%)

o a '

(1Y) waz (+0, 3.95%) (5Y) @19709NURNTIB

o

nalszmAinaudly (+1.0%, 3.232 AURURRAANTANTT) AN (-1.4%,

3.201 f1uduneaaFaniy) nansfindui (+14.2%, 82.62 LA UARAANTANTT) AN (+23.8%, 72.35 WUATY

49

ABARNFANTY) N174988N Yo NI (+6.1, 7.6%) A (+9.1, 1.5%) hiumeunen aauziinisindin Yoy anas (-6.6, 1.8%)

1
o AKX

AN (+8.4, 8.4%) AatisnAENas (PPI) Yoy Usudantuiu (+1.1, -1.4%) a1n (+2.5, -2.5) uaziBu1nsiu M2 Yoy

ARMLANTRLLTU (-2.8, 7%) /0N (-1.4, 7.2%) ‘lm?mquwmﬂu 2567 aunA1TNaau (PBOC) ladedtynnounaunans

£2 '

wlauenisRulaanisilfuandnsnanide wardanuianiatusuiaisnaislunisdauadunis i uanadiasd

wriflapeiANiasanazAsgiangraefwazan e luna ALY

AAARNIFALNTNLTUAD WNAU 3.47%

|
o A

Al S&P Global Composite PMI Final 18¢anigawiniluneungunianegi 54.54m (+3.2q0) uansdanisdiusa

'
v A a

WHTRAINRBUNUNTNT 51.3 9 ATT ISM Manufacturing PMI aaadN1atl (0.5, 48.7) 4m waAeien1avasal

MANSHAR AT ISM Services PMI INNTUN0DET (+4.4, 53.8) 4 uansdansnenadialunaiiznig ansRudasiali

'
1l

(Headline CPI) 8£j#1 3.3% YoY anad 0.1% aNIAaumNEIe 390g71 3.4% SnsRuiaiugiu (Core CPI) agfl 3.4% YoY

U
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ANAY 0.2% ANHBTLNENLY TI8E 7 3.6% N13RNUUBNNIANANHAINNTL 272,000 AMUNUS UASAIINIANTY
ARAIANLADULNNLUNANTL 165,000 AL BRFINTINANTLT Y 4.0% (+0.1%, AN 3.9% LiADULNE8L)
WAANENNNIINTLLRIANTI 1N B RTNNTR AausaN AN AU Uanaaliy 62.5% (-0.2% aNnuRaunaLUmtin) At Core PCE
a1 0.1% MoM (anAdaTN 0.3% MoM luieuinEey) TuAsuNg¥AIAN 2567 UsTa1UsUIAITNANANTTBIENT
(Fed) Aoy 1aalau ‘wmm@éfVLEoiﬂzd'qumumeﬂ’mrjqﬁmmmmqmi@ﬂLafim (Fed) fapadnananideNss sy
5.25% 114 5.5% 1189318731 31N e f9AgUAumnng 2% 299AMUENITNNITAAALATIBIEUIATNATY
an3geLing (Fed) Aniznasun1suleLNen1sRUIBISUIAITNANENTFBINTNT (FOMC) wigenRuieialluay
a g N o & o a o = o a o o a = |

Rueiugiuazanasandyinauu 1 surasnananigeisiing (Fed) depsiiauinansaaiudnmBuiengandd

o o d’l % ] o 1 dl = o e dl o da/
Whnnne uazazinundnieanidslitagluscaugesalilinenrugudude Tnadiluiununazandmnaaanidealy

1397 W auziheniuiiyunedisednsrdanniudennzAssgialag s

\ARUNTNHIAN 2567

paRtyLuLiusanas 1.22%
Aatisan Composite PMI UiusaanasunagfiszAl 49.7 4m (2.9 q) T9azTieuienisvnfa1ediAsegia NALENIg

(Services PMI) ti19v AU 49.4 90 (-4.4 9A) LAASIDINIITZADAITOIN1ALING lUaUENNIANIINAS

o o

(Manufacturing PMI) ﬂ?”uﬁq@mmm@ﬁu'ﬁ 50.0 97 (-0.4 Am) €9AINTIFI ﬂ@mm‘ﬂ@mﬁ@uﬁqmﬂummﬂﬁq 5.4% YoY

dedoelfisannanisdnaesdgiunduniuuani 224.0 Wuduiew ndsainaianalumeunauntinn -1,220.1

v a

WUAUIEW ATHUIAENAR (PPI) LABuRgUIEULIE6a (+0.3%, 2.9% YoY) f1uiduiasialil (Tokyo CPI YoY)

v

281859 TUI (+0.1%, 2.3% YoY) FnuRuiiaiugiu (Tokyo Core CPI) 2enafiauidly (+0.2, 2.1% YoY) 2ouzd

'
v A =

#iRuelisanen1sanuarna91u (Tokyo CPI Ex Food and Energy YoY) a¢jfi 1.8% amna1duidasialil

(Inflation Rate YoY) 8¢/l 2.8% wnuzfiRuiiaiugu (Core Inflation Rate YoY) ag#l 2.6% Aatimanuidesiufisina

' v
=

Lﬁ@uﬁqmﬂu @aﬂ'ﬁ@xﬁu 36.4 am (+0.2 qm) AuuleL1an19N1TRUIUIANTNA9Y LW (BOJ) ANERI1ARNLT

o]

wlgueNIzAY 0-0.1% lunisdszguiiledungWauai 2 Nguieu 2567 daanadesiunisainnisnizeeiin

wsngenand §ianssuiannanediyu (B0J) waatler gianz naadil "avaduld i Asuiansnansiglu

] &

o Vv

(BOJ) enaaudmsnenideluseunsngian ‘uetiudeyamsegiauazsanfiasilluansiu

paag sl FusoNTY 1.32%
ArHsan Composite PMI UFusnanasunegfiszdy 50.9 4 (-1.3 40) Bedvaadudtynmunisrenefinedssgia

wiazmzaafaad NALINNT (Services PMI) USUfaanaan q’ﬁ (-0.6, 52.6) AA LAASDNNITVENEFAFaLHaILTAY

Q
'

R
Heansaantias TuaneNnIAN1Iuan (Manufacturing PMI) Uiusinanasnagil (-1.7, 45.6) 9a azfieudan1suasio
29INTUARNIAAAMNITH HuRuaall (Headline CPI) ag#i 2.50% YoY anasainiaaunaui 2.60% wafang

gendiusnareseunanmnaag sl (ECB) dauRuiaiiugan (Core Inflation) Ashagf 2.90% Yoy winrdulumeunau

[
o =R

A maNug1snA (Consumer Confidence) agi7l -14 4a U3usnRTwANTaan -14.3 e luiheunaw AtiaumeNy
NAgAAIUNITH (Industrial Sentiment) Uiusnanaadniiaannegf -10.1 9A 41N -9.9 4A NM3BENAITBITHIURY
M3 (Money Supply YoY) anadtilu 2.20% a1n 1.60% luneunau suiarsnanse istl (ECB) lHfndulaandninenis

WANAY 25 basis points Fadunisliuandnsnanileaiuwsnudsani il iuausn et lussdugeqaiulszdfinimi

neaue wadannag Aasliin sannainTngd iNanisaesdn 19
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sunAnanawe sl (ECB) HanuduladdnnRudalfignasuguatinaiieaneuin Assindulaieunananisgnianis{u

linudszanmunazgana

nanmdeanalsusaanas 2.11%

v A

Aiisan Composite PMI (Caixin) 299auanadLilu 52.8 9A A1n -1.3 40 %'\m“qmﬁuﬁm&m&mmmmmgﬁwm
LT ulazreagfaas NIALENIT (Caixin Services PMI) anadidlu (-2.8, 51.2) aA A0 54.0 90 WATAIANITHAR
(Caixin Manufacturing PMI) ey (+0.1,51.8) 97 41N 51.7 40 ATLNIWAR YOY ana (-0.3%, 5.3%) AANIAN (5.6%)
anuzitenanalan Yoy anad (-1.7%, 2%) a70 (3.7%) luipaunau FPINNNIN9 LA (+0.0, 5%) 8M31¥UNE
vt Yoy @fﬁ (-0.1%, 0.2%) AAAIANLABLNBY LAz MoM anad (-0.1%, -0.2%) F41ATNATNA U (PBOC) Asd R mani

Wlene® 2.50% @MU (1Y) way 419150 3.95% 495U (5Y) d17098unssnedssmaAanaaily (-0.31%, 3.222 &11d1

[%

ARARTSANTY) AN 3.232 Auduneaafaniy nanisfiniindwiu (+16.43 Wuduneaanfaniy, 99.05 Wudu

a9

ARAANSANST) N134988N YOY WNTU (+1.00%, 8.6%) AN 7.6% MuAauAaL UeNN13uEN Yoy anad (-4.1%, -2.3%)
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o A o

AN 1.8% ATHIIANENAR (PPI) YoY UFusaTu (+0.6%, -0.8%) AN -1.4% LazLFN0RUW M2 YoY anadtaniiag
w11 (-0.8%, 6.2%) a1n 7% FUIAINA9AL (PBOC) 155 uandnamaniie Standing Lending Facility (SLF)
auileiui 13 fguien InednandinuAuanaann 2.85% W 2.75%, 6791 7 Juanasan 3% Wl 2.9% uavdns 1 heu
aRa9aTN 3.35% (flu 3.25% 1iledud 15 {nuiau suIAINaNNaY (PBOC) THaNliunng Medium-term Lending
Facility (MLF) §af1 237 WA1uueau Tmﬂﬁmmﬁmm@mﬁyﬁm 10 basis points 111 2.65% FUIAITNANGAU
(PBOC) STz fuulaunensunLLsauAL ﬁweju uaefitlsz@nanm IngasinEnaninagelussiui

NIZAN meL@?umﬂﬁu‘lﬁmmﬁuﬁ@Lmﬁmmﬁﬂﬁmmmﬁmﬁummﬁuimmqmmﬁﬁq

AAAANITRLENNLFLANNIU 1.13%

o

A%l S&P Global Composite PMI Final 123avigawsnluneninguieuag 54.8 4 (+0.3 9m) uaAsian1sliusy
WnAuaNBaunaunting 54.5 qm A%l ISM Manufacturing PMI aaadanagii (0.2, 48.5) qm uansiienisnasalu

AANIIUAR F1Tl ISM Services PMI anaIn19sih (-5.0, 48.8) qm WAANDAN39AFL TINNALIEFNNT SR Ruesa Tl

]

(Headline CPI) 8¢ 3% YoY ana 0.3% AMNAaUNGHAN T98g7 3.3% §0513uleiugiu (Core CPI) g
3.3% YoY anad 0.1% A1MABUNGHAIAN TI8E7 3.4% N1TANIIUUBNAIANITINEATIANNTY 206,000 AWMU

' v '
a

AAAIAINADUNOHAIANTILANTY 218,000 ATUNUL §75IN19919900 RN W1 4.10% (+0.10%, A0 4% Tuimeu

WOHNIAN) WARIDINIFANTULDIARINNY SRsNIsRdaudan Ui deusa AL 62.60% (+0.10% AN

Wwaunauniin) Al Core PCE ag#l 0.20% MoM (1inauaN 0.10% MoM lumaungeniax) luiheuiiguieu 2567

a a

ANENIINNNTUIELNEN1IRUTENEIANINANENTFaINENT (FOMC) Hnflirsdnsmanideulaing (federal funds rate)
159U 5.25% - 5.50% Failunisesdmsnanideliiiuaied 8 Anseiu ilesandns Suledipsgaiuimang

2% PDIADULNITNNIAAIALETV ﬁu’]ﬂ’]ﬁ‘ﬂ@’]\‘izﬁﬂzj‘/ﬂ@m‘%‘ﬂ’] (Fed) AUENITNNTITUTELIANITRUTBIEUIANTNAN

I o a

anigaliIni (FOMC) LLﬁf;Wfammw,ﬁ@ﬁfﬂﬂmeﬁmﬁ@ﬁuﬂﬁmmm@\imnﬂﬁmum AUNIANTNANANTFALNTNN

o o

(Fed) fapsinevininszalnszdslunisanfiuulounanisdu Inaasdnsnende sz Augeuariuu iinnazd 3y

o d” 1 ! '
ﬂﬂ’a[ﬂﬁ‘ﬂﬂ’aﬂL‘]_Iﬂ’af;l'ﬁxiﬂ’ﬂf;lLﬂuﬂ’ﬂﬂiﬂiu’ﬂuﬂﬁﬁl

neaue wadannag Aasliin sannainTngd iNanisaesdn 20
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NITAINUADINDIN U

a v a o 1a aa’ ] S o
o namUile uadlINNAE ARTUNN @’aww'a%uum A LNBN15LAE9TW (ASP-DISRUPTRMF)
=

a =d|=d =d| 2 Yo o A ¥ g o A =
nawuiulanaamulunmaismu nlanunasdeswse laiulsylambise 1l sz Tamd anudanssuvizamatulatl

v
o o

= a ' X Aa oy oA Y & oA v = ' Y
vsaguuugsialua (New business model) ianNagudavireaiedunnlud inea3anatnuazivisayad Wiy

o g ! o o a

HARAUT UA A NANIENUABRA ANAASTIILAN (Disruptive) uazAiaasyulumiog CIS waz/4visanednusuanian

o o 1 v R4

(ETF) Pulsunanisasulunsasuindansuziinaindnssiudien Tnaeas luseudindludesnd feaas 80

v '

= o

203y AANTNTAUgNTURIND Y nowuaz llawulunmaimanddusuaudidieleandNausnasuls

| 1
=

(Non-investment grade) f131a191H7 [ 155UnsanduduAnn@ane (Unrated) waznsnasnui i ldannzideu

Tumanmauannine (Unlisted securities) N131789 AN NIA BA WS AT WANL A UR WA ANLIZNARINAN NN AN

v
=< o o

A mFuananisaflunsazani Tauetiunauftiatesidanineanu
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=
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AR UTEN nanniwdianisnaauuadian was 9106 laUuaviing

lunrsdanisnasywille uaaiannds AasUiv sawnadyiad iNanisdecdn manzdumis

guAdsureingUazdeAfilaninvalilulasinis wazareldwszadyafinanninduaznaia
NANNSWE W.A. 2535
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u
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K-Comlact Center 02-8888868 ar a
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a v a o ade & s
namuilln waaEnNAR AasUTN aannaining iNansIAETn

HANITANH U UEDUNAILDINDINY

sauszazionn 1 1 Augaiuil 31 nangiAn 2567

(NAV 24 31 n3nHIAN 2567 = 10.6599 1)

B e e 3 1Aau 6 LAAU AILANARS
ASP-DISRUPTRMF FNLLA A1 2
(ANA) | (AIANLAA) naInu
NARALLNULBNNDNYLIIN 6.67% 3.73% 3.70% 11.84% -11.26% 2.34% 1.09%
NARALUNUATLT TR * 17.83% 3.99% 12.98% 21.84% 8.64% 14.36% 11.20%
AN UL BINANNTA 1T
19.49% 17.52% 19.51% 18.16% 21.54% 23.05% 22.44%
(standard deviation)
AYNEUHIUUDIF TN A
11.25% 9.62% 11.38% 11.67% 15.03% 17.60% 16.88%
(standard deviation) *
Information Ratio -1.57 -0.09 -1.54 -0.80 -1.37 -0.81 -0.70

RNELYA :

P =

- AUNAANZILIEUNAINU 30 RPN 2561

- * fimt MSCI AC World NETR USD Index tagitlfudinadnauanilasuinaduunanauwnuiduanaduuin o Jun
AUININARALLNY Tudndau 100%

- "% piail

2 = P = AR o a Aa &L a
- °% piall ﬂﬂLquﬂimmﬂ@\?nuqmm\ﬂNﬂ\i 1 ﬁ A IUNANNTANEUINTUNIAATWAT

- nedaNan1TAENINIeINeUINatLl IHdAIun N sznIAaNIANLEENAANIANU TBe NIRTgIUNIsTRLAL

i LmuﬂmmiﬁwLﬁu\‘imm@\m@mumu

- {1ANM9ANEBIIUIAIN AN UIINLTUNANIIANTBIUNAIIN AN 5990 HANN9AANS AsIs BN Ful nnTndAu viga

GRYS ERTeNY

°o o = = °o o dd 9y o s o any o o =
- {HANIIAHWULUARR / m@mntﬁmmﬂ‘uN@msmLummwmmmmﬂum@mmm"’lummmu s dudeduiamanns

AnduanulueuAn

U

o a oA s ade o &
naailn ueamnnAd AAFUNN aannafYIRL tNaNITALNTN
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NATIAYUGIGA LUT99A1 5 1]
(Maximum Drawdown)

o Ausau 31 nsngAN 2567

-55.74%

YRR UDINFTNERUNNDINUTINRIYY
(Portfolio Duration)

o Ausau 31 nsngIAN 2567

N/A

ARFIAIUNYULILUNITRIVULDINBINUFIN
(Portfolio Turnover Ratio)

™ dUsau 31 nsNHIAN 2567

0.47

[

ayan1sianuagamuLiv 1 lu 3
o Ausau 31 NSNYHIAN 2567

N/A*

* Hasnuanunsonsaaaufayaliniiulss www.assetfund.co.th

SIETAHAANITNAIM U

WLANAY HANYAUT

v a

uwmmﬁm ANDINADTTH

q

o o

a o v ‘ﬂl v v dy ! v v A
* YidRnihndugannisnesuuaridnnisauludyamensacanti (i)

o a oA s ade o &
naailn ueamnnAd AAFUNN aannafYIRL tNaNITALNTN
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s1wazIBuniiuainu
naunuiln IearsNwas AasUiiv sowwesnTnd IWonsiZessw

Toyaduan ru 5Uf 31 NSNNA 2567

swasduananniwe YaAnusInnaIn Soga:

nannsweinSonSweiausUs:=INFA

Ruemsuinis 104,285.14 0.11
U NSUNRISAWUS:INA 4,184,254.67 4.60
HUDEIAINUAWUS:INA 30,636,734.91  33.65
Huawiysis:ine
COMMUNICATIONS
Meta Platforms, Inc. 2,742,208.78 3.01
CONSUMER DISCRETIONARY
LVMH MOET HENNESSY LOUIS VUI 1,134,072.94 1.25
MEITUAN DIANPING-CLASS B 548,645.56 0.60
Trip.com Group Ltd 462,444 .82 0.51
INFORMATION TECHNOLOGY
ASML HOLDING NV 919,067.99 1.01
MICROSOFT CORP 7,098,949.36 7.80
NVIDIA CORP 5,898,707.42 6.48
PALO ALTO NETWORKS INC 3,553,924.03 3.90
SERVICENOW INC 2,206,446.37 2.42
TAIWAN SEMICONDUCTOR-SP ADR 5,875,140.57 6.45
MEDICAL DEVICES
INTUITIVE SURGICAL INC 3,597,927.73 3.95
TECHNOLOGY
Crowdstrike Holdings Inc 3,009,967.70 3.31
MICRON TECHNOLOGY INC 1,288,026.18 1.41

inAlulagiansauinFna:nisdoans

ALPHABET INC-CL C 4,586,259.89 5.04
Apple Inc. 2,739,257.75 3.01
wrlise
AMAZON.COM INC 7,452,196.72 8.18
nannswenSensweauluds:ine
U/ NsUINIS 1,261,015.30 1.38
niomaryny18ovIeniuaS WwUs:INAEN 2,179,335.95  2.39
Buq (424,856.76)  (0.47)
yarnSweauans 91,054,013.02  100.00

wanee) : EEMAAsld A s manvingemnemulae B MR I N TeIaNN AN I ANINE W

(AIMC)

v '
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swaBunfonsIEsIaSUAURIULNEoTiovawmstansnniolu Port
nounuiln IvarsNwaE RasURW sowwadnTRd WomsiZo@w

Voyaduan tu 5ufl 81 nsnoIAL 2567

yarhninao SuRsusSaUrMUA Sudiurouundelio Yar s IAAaTIA

Goon Agusosjasnni)

AGENCY RATING

Audhnsums

Kasikorn Sank Pic - 22,850.01 Fitchif) (Issuer) F1+{tha) 104,285.14

funsums

sunmsndnsine dia (Uneu) 1,250,943.60 Fitchif) (Issuer) AA+Hha) 1,261,015.80

RudnsuAsATUsIng

Kasikorn Bank Pic 17,472.69 4,184,254.67

Wudusuinsingeqauazinaadesrnign wsmianuainisnlunisiissaenidawazautusiulunngigega

AuaEuuanegsiauaziAssgiaardenanssuiiaenn

fAnudenannn dannuannsnlunisdiszaenidauazautuaulunneigann uwianalffunansenuann

pmAEuLLamNegsRiauaziATEgRaNINNdE AT ARTIgINd

= P e o o o g A Ay - ' P
Nﬁqquﬂﬂ\ﬁiuigﬁumq Nﬂmmmu’]iﬂuﬂﬂﬂﬂimﬂﬂL‘Llf;lLLﬂmuL\mﬁlusLummng\iLLM@WWimTUN@ﬂTtﬂUWWﬂﬁ’JWN

wasnulamnegsiauazimsgAaunndnduiLATARTIgINg"

BBB

=~ P =~ o g A Ay - o A a =<
Nmﬂm'&ﬂ\‘iLL@:Nm’mmmﬁiﬂumﬂwm@ﬂL‘LI?;ILLﬂzﬂuL\mmusLummﬁwﬂ’luﬂm\i AIMHNNUNIUNINAUUINNNTT

A = = = P ° g 4 o v o o a A ]
Lﬂ@ﬂuLLﬂ@WN@’;‘ﬂ@lLL@:Lﬂ’;‘Hﬁﬂ'ﬂmﬂNNﬂslvlmﬂmmm’]ﬁ‘ﬂumﬂwz‘wuﬂmmLN@LWﬂUﬂU@u@ULmWW}QﬂmW
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a I | Y Py % o A o o S a4
Lﬂﬁ\mW]iuizﬂu@\ﬁﬂﬂqqmﬂlﬁiﬂ\jﬂﬂqﬂ + @'Jﬂ'ﬂﬂmiuﬂqqﬂﬂﬂﬂiﬂqﬁquﬂqﬁ‘mﬁumsﬂqﬁ‘zuum'ﬁ\jﬂ\?ﬂu
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snea:ideansadnuludryryioy

nownuIitA easnwad AaSURW oowwesnTnd IWon siaeviw

WUS

fioyaduan ru SR 31 NSNANAL 2567

Us=inndryrun Adrunun SanUs:adA yadmusimaatn  Sewa:  JuAsuriinum rilsAvanu
(Net Gain/Loss)

druryoveiiuasirnassinAgantn

dryrywosiasa SUNANSNSIFSOSET FA (UML) Joufiunouiden 39,706,046.84  1.24 29/08/2024 1,129,009.64
Aryrywosinsn SLNANSNSIASOESE F711A (UML) Uoufiupouides 39,706,046.84 1.24 20/08/2024 1,120,009.64
Aryrywasiosn SLNANSNSIASEIEEN 91T (UHEL) Uoufiuponuides 39,706,045.84 124 29/08/2024 1,129,909 64
dryrywosidsa SLNANSNSIASESEN $111A (UML) Jaufiunouiden 39,706,046.84 1.24 20/08/2024 1,129,009.64
Aryrywosinsn SLNANSNSIASOESE F711A (UML) Uoufiupouides 43,815,128.16 1.09 31/10/2024 087,958.56
dryrunwesiasa SUIASNSIASOESYT TR (UML) Jaufiunouides 43,815,128.16 1.09 31/10/2024 987,958.56
dryrywosidsa SLNANSNSIASESEN $111A (UML) Jaufiunouiden 43,815,128.16 1.09 31/10/2024 987,058.56
Aryrywasiosn SLNANSNSIASEISE F11TA (UHEL) Uoufiuponuides 43,815,128.16 1.09 31/10/2024 987,958 56
drurywosiosn USEN 10880 1ond 1R (UKEU) Jauriuponuiden 1.299,288.04 - 29/08/2024 -
aryrywosiosa USEN 19880 19N 97R (UKILU) Uoufiunouiden 1,209,288.04 - 20/08/2024 -
Aryrywasiosn USEN 10agd 1ond 91rR (UKsU) Uoufiuponuides 1,299,288.04 - 29/08/2024 -
Arurunwosiasa USEN 10880 10N 1R (UHEU) Jouriupcnuiden 1,290,288.04 - 20/08/2024 -
Aryrywosinsn USEN 10880 19N 9705 (UKILU) Uoufiupouides 1,209,288.04 - 20/08/2024 -
Aryrywasiosn USEN 10880 1ond 91TR (UKBU) Uoufiunonuides 1,196,394 63 0.03 29/08/2024 22,907 55
Aryrywosiasa USEN 10880 19N 91R (UHEU) Jouariupcnuiden 1,196,394.63 0.03 20/08/2024 22,907.55
Aryrywosinsn USEN 10880 19N 9705 (UKILU) Uoufiupouides 1,196,394.63 0.03 20/08/2024 22,007.55
drurywosiosn USEN 10880 1ond 1R (UKEU) Jauriuponuiden 1.196,394.63 0.03 29/08/2024 22,907 55
Aryrywosiasa USEN 10880 19N 91R (UHEU) Joufiunonuiden 1,196,394.63 0.03 20/08/2024 22,907.55
Aryrywasiosn USEN 10agd 1ond 91rR (UKsU) Uoufiuponuides B16,773.75 0.01 29/08/2024 13,296.75
drurywosiosn USEN 10880 1ond 1R (UKEU) Jauriuponuiden 816,773.75 0.01 29/08/2024 13,296.75
Aryrywasiosn USEN 10agd 1ond 91rR (UKsU) Uoufiuponuides B16,773.75 0.01 29/08/2024 13,296.75
drurywosiosn USEN 10880 1ond 1R (UKEU) Jauriuponuiden 816,773.75 0.01 29/08/2024 13,296.75
Aryrywosinsn USEN 10880 19N 9705 (UKILU) Uoufiupouides 816,773.75 0.01 20/08/2024 13,296.75
Aryrywasiosn USEN 10agd 1ond 91rR (UKsU) Uoufiuponuides 1,299,288.04 - 29/08/2024 -
Aryrywosiasa USEN 10880 19N 91R (UHEU) Jouariupcnuiden 1,209,288.04 - 20/08/2024 -
Aryrywosinsn USEN 10880 19N 9705 (UKILU) Uoufiupouides 1,209,288.04 - 20/08/2024 -
drurywosiosn USEN 10880 1ond 1R (UKEU) Jauriuponuiden 1.299,288.04 - 29/08/2024 -
Aryrywosiasa USEN 10880 19N 91R (UHEU) Jouariupcnuiden 1,209,288.04 - 20/08/2024 -
Aryrywasiosn USEN 10agd 1ond 91rR (UKsU) Uoufiuponuides 1,114,739.00 - 31/10/2024 -
drurywosiosn USEN 10880 1ond 1R (UKEU) Jauriuponuiden 1.114,739.00 - 31/10/2024 -
Aryrywosinsn USEN 10880 19N 9705 (UKILU) Uoufiupouides 1,114,739.00 - 31/10/2024 -
Aryrywasiosn USEN 10agd 1ond 91rR (UKsU) Uoufiuponuides 1,114,739.00 - 31/10/2024 -
Aryrywosiasa USEN 10880 19N 91R (UHEU) Jouariupcnuiden 1,114,739.00 - 31/10/2024 -
Aryrywosinsn USEN 10880 19N 9705 (UKILU) Uoufiupouides 1,114,739.00 - 31/10/2024 -

P Je oA & o
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sneaziBuansadnuludryryroywus

nounuilA Ieasnwaa Rasufiw eewwesnTnd iWen siaeiw

Vioyadugn ru Sufl 31 Nsnn1AU 2567

Us:inndeyryn Adrynyn JAnUs=avF yaAmusImMaatn - Seva:  SUASUMKUA mls/vanu
(Net Gain/Loss)

SrynoveRunsidasanrgagni

Aryrywosiasa USEN 19850 1end FiA (UKNBU) Jouunouides 1,114,739.00 - 31/10/2024 -
Aryrynwasinsa USEN 19a8U 19nd 9%1R (UKBU) UaafiunonuiEe 1,114,739.00 - 31/10/2024 -
Aryrywosiasa USEN 19850 1end FiA (UKNBU) Jouunouides 1,114,739.00 - 31/10/2024 -
drurywasiasn USUN 10830 1end 9%1A (UKBU) Uaufiupanuides 1,114,739.00 - 31/10/2024 -
Aryrywasiasa USEN 19850 1end 9iA (UKNBU) Jouriunouided 1,006,734 20 0.02 31/10/2024 25,263.45
Aryrynwasinsa USEN 19a8U 19nd 9%1R (UKBU) UaafiunonuiEe 1,006,734 20 0.03 31/10/2024 25,263 45
Aryrywosiasa USEN 19850 1end FiA (UKNBU) Jouunouides 1,006,734 20 0.03 31/10/2024 25,263.45
Aryrywasiosa USBN 19880 19nd 9iR (UKBU) UaariunsuiEe 1,006,734 20 0.03 31/10/2024 25,263 45
Aryrywosiasa USEN 19850 1end FiA (UKNBU) Jouunouides 1,006,734 20 0.03 31/10/2024 25,263.45
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s1evuasUsuouRuaunulunsianshtl Ruuan ndemsnansivkinunu
31 nsnNAU 2567

noINUIUA leasNWAA RasSURW oowwesnTad iWemsiduudw (ASP-DISRUPTRMF)

yaAinuaanu dndouRuainumo
(un) yarnswgauans
(n) [ndunsiaisninsaing 1a:ns1a1sn1ASTAIUS:INA - -
() |naunsianshiisunasAingrunaiawa=9aAWL SUNANSWARIBE KEDUSENRUNU 5,549, 555.11 6.09%

10ugioan e gsusau gsuanda yaannas nsogiaius:ru

) |ndunsnansidsuaunoutinBetioatiususuRauisnadnuls (investment - -

grade)

() [ndunsansnbisudupoulBotionindndusunauisnadnuld (investment - -
grade) H$omsnanshlUlFsUNsIAdUAUAI LGOS

andounyInnisnaanuAtndn9:=adnuiungu (1) INiu 15%

v '
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naouile uasamnda dasliv aanwasyidd ansidaedn

mssanduasumindazneiianing

sauiliiyd Gousiui 1 Aovinau 2566 Aviuil 31 nsngrau 2567

Rttt flauziin [2RViRtiliig) dasidrvarvignin

# (um) adaduaineuua(%)

1 MACQUARIE CAPITAL LIMITED 10,814.58 19.84
2 | CCBINTERNATIONAL (5INGAPORE) PTE.LTD. | wa7se2f 18.68
3| e nanvswdgTad wdideu (Usanalng) Tvde o) | g8 16.22
4 | CHINA MERCHANTS SECURITIES (HK) co.,LTD. [ sesteof 15.88
5 | wwnmdnnind d5ea dueesiuduia (dsamalne) d0 0 | 6sss36| 1264
6 | wwvmdnnind @dl vés 0l st 11.56
7 | HAITONG INTERNATIONAL SECURITIES COMPANY LTD. | 282047 5.18
""" - 54,485.56 100.00
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ArldansniFaniAuannasusin AMUIURY Sagas:
wiog : (Wuun) WBIYAAMNSWEAUFNE
1. Agsssdiaunedanig 1,373.24 1.61
2. AsssuilengpuanatlsToml 27.46 0.03
3. Asssdlenneniden | 855.60 1.00
4. ﬁh%‘ﬁ'iﬁﬂmmﬁ"mnu - -
5. A lganalunnslusmn dezandunus dagiunnsana
“lmmﬂwmu‘amwuwmﬂquﬂg’%m ! (IPO) 1.50 -
6. Anldanalunnslusmn dezandunus dasiunnsana
“lmhwﬁimwLau‘amwﬂwamuﬂ%ﬁmn‘ (s IPO) 46.50 0.05
7. Antlsznaa NAV lusiisdaiia 39.08 0.05
8. Anaaurlnyd - 50.80 0.06
9. pinldanedu 122.73 0.14
10. A danelunnstaanaudnnine 158.55 0.19
soupinldanesiomn > 2,516.91 2.94
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

FIF Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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v 4
gnuiinnRuiuratazaenle 7 2,714.24 502.83
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FAUNSNE 91,480,512.32 78,326,962.42
9
wHFU
g &
RIUU
9
NN 5 VBB AUNUIIATYY 7 83,131.69 -
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mldnedeane 5,7 279,280.45 224,315.29
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wHAUIY 7 5,776.15 4,663.86
Y
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85,416,810.21

27,943,952.91

(22,306,750.10)

81,751,930.97

28,076,030.65

(31,929,911.07)

91,054,013.02

77,898,050.55

10.6599

8,541,681.0221

9.5285

8,175,193.0975
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LVMH MOET HENNESSY LOUIS VUITTON SE
ASML HOLDING N.V.
MEITUAN
TRIP.COM GROUP LIMITED
AMAZON.COM INC
META PLATFORMS, INC.
ALPHABET INC.
APPLE INC.
MICROSOFT CORP
NVIDIA CORPORATION
PALO ALTO NETWORKS INC
SERVICENOW INC
TAIWAN SEMICONDUCTOR MANUFACTURING
COMPANY LIMITED
INTUITIVE SURGICAL INC
CROWDSTRIKE HOLDINGS INC
MICRON TECHNOLOGY, INC.
Iy
NOIYUIIN
AXA WORLD FUNDS - DIGITAL ECONOMY I CAPITALISATION

FINNVINUIIN

TINRUAMU (I 67,672,087.99 1N)
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wm)

45 1,134,072.94 1.35
28 919,067.99 1.10
1,100 548,645.56 0.766
300 462,444.82 0.55
1,118 7,452,196.72 8.90
162 2,742,208.78 3.27
743 4,586,259.89 5.48
346 2,739,257.75 3.27
476 7,098,949.36 8.48
1,414 5,898,707.42 7.04
307 3,553,924.03 4.24
76 2,206,446.37 2.63
994 5,875,140.57 7.02
227 3,597,927.73 4.30
364 3,009,967.70 3.59
329 1,288,026.18 1.54

53,113,243.81 63.42

4,071.44  30,636,734.91 36.58

30,636,734.91 36.58

83,749,978.72 100.00
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WOLTERS KLUWER N.V. 330 1,422,684.19 1.86
ALIBABA GROUP HOLDING LTD 8,200  3,507,246.60 458
BYD COMPANY LIMITED 2,500 3,022,505.20 3.95
LINING CO., LTD 6,500  1,340,167.40 1.75
MEITUAN 2,400 1,540,293.22 2.01
TENCENT HOLDINGS LTD 2,100  3,264,832.03 4.26
AMAZON.COM INC 790 3,613,983.99 4.72
MERCADOLIBRE INC 24 1,016,815.42 1.33
CVS HEALTH CORP 445 1,137,405.09 1.48
ALPHABET INC. 1,381  6,290,672.25 8.21
APPLE INC. 238 1,600,006.28 2.09
EPAM SYSTEMS INC 308 2,495,993.50 3.26
MICROSOFT CORP 511  5,874,209.86 7.67
PALO ALTO NETWORKS INC 500  4,276,940.58 5.58
SERVICENOW INC 94 1,875379.24 2.45
INTUITIVE SURGICAL INC 100 1,110,129.24 1.45
CROWDSTRIKE HOLDINGS INC 665  3,678,890.96 4.80
GLOBANT S.A. 375 2,242,288.25 2.93
TN U TRy 49,310,44330  64.38
NBINUIIN
AXA WORLD FUNDS - DIGITAL ECONOMY I CAPITALISATION 3,777.987  24,806,199.58 32.39
GLOBAL X ARTIFICIAL INTELLIGENCE & TECHNOLOGY ETF 2,440  2,474,082.48 3.23
FINNBINHIIN 27,280,282.06 35.62
FINEAUAINU (3IMYU 73,115,512.98 V) 76,590,725.36  100.00
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GRIG R 3
AEITMHENMTIANS 5 1,373,240.11 1,154,438.83
A suilondquanalss Tean 27,464.83 23,088.69
MBI TNHENn ey 5 855,601.35 719,276.52
AT TNHENITTN 50,800.00 50,800.00
mldesemsdaiyddaiie 2,875.46 36,094.85
et 206,929.02 263,195.63
PG RIEARE 2,516,910.77 2,246,894.52
PIANUGND (2,337,880.81) (2,059,663.40)
718mM3fi 15(1AnU)gNTIINRURINY 3
51ﬂnﬁﬁfls(mﬂ‘v;u)qw%ﬁxﬁﬂ%umﬂﬁuamu 1,291,948.17 (15,836,017.24)
iwmiﬁﬂiqw%ﬁéﬁ"lajzﬁﬂ%umm?uamu 12,602,678.35 14,796.382.18
ﬁamsmmnqu%ﬁﬁﬂ%umn Toyqreyius (6,391,888.14) (3,387,688.32)
s lsgace lifaduandayaeniug 6,7 1,519,632.43 4,714,632.70
swmsfls@anugninnsanuaniieutuasdelssme 2,938,670.97 (5,296,247.70)

o Aa a A a g A w T a g
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a i a v d a o a
MsANIU@Aa9) ludunsndgninnmsautiveu

a  d v & a d’l
‘HN’IEIL‘Hﬁﬂi%ﬂ@ﬁ\?‘ﬂﬂﬁlﬁulﬁuﬁﬁuﬁudGU'E]N‘Uﬂ"lﬁl\iuu

11,961,041.78

(5,008,938.38)

9,623,160.97

(7,068,601.78)




= v oa u (A ¢ add A A A

neanuitla uemanwaa Aa3in eenneiniady emsiauan
= a v d a
susaaamsasvulasduniwagns

dwSutaugaiui 31 nsngian 2567

STV
2567 2566
ﬂm‘ﬁuﬂ'jiu(aﬂaa)qw%maqﬁum'i’we'qu%ﬁnﬂ
RETaNTITRRLY] 9,623,160.97 (7,068,601.78)
nmﬁw%umamuﬁ asuangoentaeasyuluszning 8,047,647.63 8,073,640.28
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Aunindqns o Suhi 77,898,050.55 78,378,644.52
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N1y
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(YaAMUIAL 10 VIN)
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