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Disruptee

Profit
A Detectable Clear Inevitable = New Normal NETFLIX
New Business
Model Netflix
Incumbent’s
— [
Business Model O ="
Radio / MP3
) Taxi

Source: Janus Henderson Pitchbook as of Mar 2024
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Past Performance over 10 Years (2016-2025)
Free cash flow to revenue ratio of direct Al stocks o
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50 PEG Ratio -200%
05 10 Years
2.0 1.‘ Average Return Win rate
MSCI ACWI
15 ,..)( r A‘V"’\ " T2 S&P 500 Index 10.4% 75% 13.9% 80%
o 1‘*. e
1.0 _f e - Info Tech 18.5% 85% 25.7% 80%
0.5 ‘“\' Other Sectors 8.2% 73% 9.7% 71%
0.0
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Advanced Energy Solution
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e T e (&t Average Annualized Energy Transition Investment Level
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Acceptance from

Large U.S. Banks

Bank of America says its wealth
management clients may put up to
4% of their portfolio in crypto

Morgan Stanley close to offering
crypto trading through E-Trade,
calls it ‘tip of the iceberg’

JPMorgan exploring crypto trading
for institutional clients

10T

New altcoin ETFs launch

Source: McKinsey & Company, BloombergNEF, S&P Global, Bloomberg
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) __ Energy Transition Al’s Evolution Drive Al Boom Accelerates Grid
Massive Progress on Expansion into Al Investment Gap Persists Structural Surge in Energy Infrastructure Investment
Pro-Crypto Regulation Data Center
ﬁofanﬁa\]amuwﬁusqo Additional compute power needed
SrategcBICResene  CleanSpark < 31N Generative Al €06tr , €1.2tr
SEC Crypto Task Force IVVOUSSQIU’I 2050 Net Zero v 30-100x . By 2030 By 2040 y
@ CORE SCIENTIFIC T/o Agentic Al % :
GENIUS Act )
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(5t Biotechnology & Genomics Market Size Quarterly EPS Growth (%YoY)
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$1.2tr M&A Capacity Al is Transforming Drug Attractive Valuation
for Large-cap Pharma Development Process with High Growth = B e o00 Ratlo
7
~119 drugs {'«3 T'me':g";arket P/E 16.7x 0.60
= 0
May lose patent from 2026-30 below long-term avg .
v Drug costs
=4X EPS growth 0.40 m
$92bn N 19.8% 11.5% M
Sales at risk Il i trial failures (2026) (2027) S & S L L S N2 X P F P P
N N R N N R R A

Source: ARK Investment Management, VanEck
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@ Aerospace & Space Tech
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($tr) Space Economy Forecast
2.0 $1.8tn

1.5

1.0

0.0
2025 2026F 2027F 2028F 2029F 2030F 2031F 2032F 2033F 2034F 2035F

Sharp Decline in Defense Needs are Driving Long-term and Visible

Space Launch Costs Space Development Revenue Stream
$10,000 (2010) L
A%

aryrywnUAS:=8:919
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$1 ’500 (2025) TuUs:3mN1sni ryu Golden dome
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~$1 00 (2040) AM Space Defense lin:= $250bn

TuU 2035 17AUlR 8.5% rol
Source: McKinsey & Company, Coinbase, Trading view, Janus Henderson, Citi

Dual-use Tech
assrelnain 2 N

"~ ) ASSETPLUS
Quantum Computidg™ -

Quantum Computing uoglugovsiuvesmswinun
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Quantum Computing Expected Market Size
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Quantum Computing Solves Complex " Use Significantly

Problems Beyond Classical Systems puzzle less time

Government-Backed QT
Financing Remains Strong $1.80n (024) $1 Obn (w2025

Value Unlock

Use Case Opportunity in

dil. =
Various Industries E%:g @g :53;—‘[ +$1 - 2tr by 2035
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ASP-DISRUPT Target Allocation

~75%"*
adnulunaunu ETF

Vaniek CoinShares
4> Invesco L
GILOBAL % [UFirst Trust '

- ,
ARK iShares. o E%EET

INVEST by BlackRock

TCW

a\lr]uiu Major Disruptive Technologies
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~25%*
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Target ETFs O ASELPLUS

..............................................................................................................................................................................................................................................
. .

Roundhill Memory ETF (DRAM US) VanEck Space Innovators UCITS ETF (JEDI US)

: e 1. e - . o a o ® e 2 - > .
avnufuusennalanirssneneovounusUnuosnowdn  : ‘/am cl{ adnuluusBnnsnelnvNssnvooNIFdE1ILDY 50%
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First Trust American Industrial Renaissance ETF | ! State Street SPDR S&P Kensho Clean Power ETF

‘ I (AIRR US) - g?ﬁEIEET (CNRG US) .
First Trust asnuluusBnVUNANa-IBNvedansg« RiNuoliednu auNnuluUSBNAINGOTOINUUIANSSUAMUWANIUE=DIA
Ir r ' < - L - o .
ST oMAIMNSSU Industrials L ASOUAaUMNIWAaNUKWUIdeU llazinAlulagningatov
iShares Semiconductor ETF (SOXX US) VanEck Digital Transformation ETF (DAPP US)
iShares i 5 Vanek B moF o TouaUnSe
- adnuluAuusSBNIsidY NaAN:ITsUluansSyy AsaUnAUNY Pl AN.CIlL anuluussnniusielnonssieniNuovesuaUNSWe
by BlackRock 1 1 1 . . 1 1
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— S Fundstrat Granny Shots US Small- & Mid-Cap ETF (GNRJ US)
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ASP-DISRUPT Performance OLPEIeLs

" " [ ] — = I e =
Portfolio Allocation WanIsSAMUUNIUVaINNNU ASP-DISRUPT (ﬁ\]llﬂ?ﬂﬂ\]ﬂa\lﬂu 02/04/201 8)
120%
Direct 100%
80%
23% Investment
60%
ETFs 40%
20%
Cash & Others o
-20%
-40%
Top 5 Holdings Apr-18 Apr-19 Apr-20 Apr-21 Apr-22 Apr-23 Apr-24 Apr-25 Apr-26
_ _ (Ann) (02/04/2018)
iShares Semiconductor ETF 14.98
o) - 0, _ o) -

Krane Shares Global Humanoid Robotics iso wamauununaanusou % 2.75% 10.09% 2.21% 2.88% 7.32% 5.26% 3.48%
& Physical Al Index ETF ' WANOUINUASTESA (%)* 17.37% 6.95% 14.68%  24.80%  17.32%  11.18% 12.86%
Roundhill Memory ETF 14.64 ADWLUWOUVIWANISANITUNNU (%)  43.83%  54.30%  45.90%  35.47%  25.43%  24.66% 23.94%

Flrst Trust eSS 10.59 ADUCTUWOUASTEIR (%)* 12.36%  11.36%  12.56%  11.43%  13.43%  14.71% 15.93%

Renaissance ETF

* (Ystigam Ao MSCI ACWI Net Total Return USD Ususiogdnsiianiasuifioiisuanaiiuuin tu SuRfusruwanauinu

Fundstrat Granny Shots US Small- & Mid-Cap ETF 5.81
Source : Asset Plus Fund Management as of 31 Jul 2026
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sneazipuAvoyanadnu ASP-DISRUPT XD ASSETPLUS
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FolAsins AsssuItisuRSENIfUINGaINU (% VeuyaAIrUsgadnu)
Asset Plus Disruptive Opportunities Fund (ASP-DISRUPT)
o1glAsums lufinusanglnsinis ANSSSUItENISVIY iU 2.00% 1AURSY 1.50%
Us:innnavnu NOINUSIUMSIEISNU . . N .
: , AsssUItgUNISSUBOAU [(¥
yaAilAsIins 3,000 &uun
. . _ - - e . o e . = - 3 p pu ) [ 3 P
navnuiulvurgainulunsiaisnu NdnoWINgaTeInSalnSuUs:TusunSeldus:losu 9nNudnnssurso ANSSSUILBUNISENINUINNDINU (% VOIYanNSWEAUFNS)
inAlulagrSoguiuussialnl (New business model) NuAGegIdorEoas VUKL IWoaswnarmIa:/
o eal . e " . ' G 5an1s@ iR 8U9S
ulvurenisainu nSoyaAnTRAUWANATUA Iaauwans:nuFRonaAWARATIFIA (Disruptive) laz/néoaunulurtios CIS ATSSSUILBUNISINNIS TUiu 2.00% 1NU9SJ 1.61%
laz/éonounusoudiilew (ETF) AtulsurenisainulunsiansnuRDaNUAINA9TIRAUGDE , . . o -
~ I T ArsssuitisuwRIawads:losu TUinu 0.08% sioU
IneioaglusaulinyElutioundnSoua: 80 vodyaAINSweauansvoInadnu
AsssuItguungn:ITau® Tuifu 1.00% sioU

msteviunouides

= .| AUAALWUIVOILINNISNDINU
Ndnsumaniyasu

s=AUROWIEIVOINaINU

1. Market Risk 2. Country and Political Risk 3. Repatriation Risk 4. Exchange Rate Risk

AIFSNaINU

5. Liquidity Risk 6. Structured Note 7. Leverage risk 8. Business risk 9. Credit risk Q‘P
yaAwumiuniso 1,000 UTN dmSunsdvdonsuisnia:ASanlu h

ADIAENSZHIU 6

U X -
uNMNMSBa/V18AUKUY

nnaurinmsgevigveunadnu @ Aaisiioanidarinnas - 15.30 u.
aunu

wﬁunmmdw
Vounaunu

US:InﬂﬁlﬁUOVO\]ﬁUﬂﬁSE\\]I’]U Source: Asset Plus Fund Management as of 30 Dec 2025
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