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Past performance is not a reliable indicator of future results.

Key Figures (EUR)*

Fund Cumulative Performance (%) Current NAV
Y¥TD 1Y 3y 10Y  Launch Acc.
+4.03 -3.61 -11.27 +7.97 +150.64 250.64

Fund Annualized Performance (%)  Assets Under Management (M)

3Y. 5Y. 10Y. Launch EUR
-3.90 -0.63 +0.77 +4.71 393.88

Performance Evolution (EUR)

60
29/07/22  31/01/23  31/07/23  31/01/24  31/07/24  31/01/25 31/07/25

— Portfolio® (-11.27%) ——- Benchmark (-8.24%)

Data is rebased to 100 by AXA IM on the graph start date.

Cumulative performance calculations are net of fees, based on the reinvestment of
benchmart,
prospectus (of

dividends. The
en there is one could be calculated on the basis of net or gross dividend. Please refer to the
iss fund contract) for more infarmation.

Fund AXA WF Fram on Et 7 al evolution of the
17/08/03, because they have the

same investment objectives.
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Risk Analysis

1Y 3y 5Y Launch
Portfolio Volatility™ (%) 18.65 23.03 22.01 18.50
Benchmark Volatility (%) 17.00 23.01 22.33 -
Relative Risk/Tracking Error (%) 2.58 233 2.96 2.90
Sharpe Ratio -0.31 -0.27 -0.07 0.23
Information Ratio -1.41 -0.14 0.05 0.83

All definitions of risks indicators are available in the section 'Glossary” below
* 1st NAV date: 16/08/2005

Rolling Performance (%)

31/07/24  31/07/23  31/07/22  31/07/21  31/07/20

IM 34 &M YTD EVER- Launch
31/07/25  31/07/24  31/07/23  31/07/22  31jo7/21  o°

Portfolio® 227 108 020 403 1127 312 361 15.86 -20.55 1473 2805  150.64

Benchmark 281 038 232 565 824 004 075 1672 2197 1736 3192 813

Excess Return 054 070 213 -166 303 -3.16 436 -0.86 142 262 287 69.26
Annual Calendar Performance (%)

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

Portfolio” 597 1566 -26.08 2192 709 3175 737 15.39 543 20.18

Benchmark 413 1634 -36.57 18.49 1074 2852 -8.40 12.55 5.29 18.14

Excess Return 14 068 0.49 343 365 323 1.03 2.84 114 2.04

Past performance is not a reliable indicator of future results. Performance coleulations are net of fees, based on the reinvestment of dividends. The benchmark, when there
is one could be calculated on the basis of net or gross dividend. Please refer to the prospectus for more information.

° a S any o A o X o a
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* ARdIUN1TAWULRINBIUNAN
Top 10 Holdings

Equity Weighting (%) Sector Geography
Portfolio Benchmark Relative

Unibail-Rodamco-Westfield 7.19 4.15 3.05 Real Estate France

Merlin Properties Socimi SA 6.64 233 431 Real Ectate Spain

British Land Co PLC 473 1.99 274 Real Estate United Kingdom

LEG Immebilien SE 442 2.64 178 Real Estate Germany

Segro PLC 395 5.12 -1.17 Real Estate United Kingdom

Vonovia SE 373 9.71 -598 Real Estate Germany

Safestore Holdings Ple 345 0.84 261 Real Estate United Kingdom

Mercialys SA 3.33 0.51 282 Real Estate France

Tag Immobilien AG 328 120 208 Real Estate Germany

Psp Swiss Property AG 3.19 3.44 -0.25 Real Estate Switzerland

Total (%) 43.91 31.93

£

Any securities or other financial instruments shown are for illustrative purposes only at the date of this repert and and may no longer be in the portfolio later. This should not
be considered as a recommendation to purchase or sell any security or other financial instrument.

' = ' v
" AnassuilanuazAn lgane

Transaction costs 0.49%
Ongoing charges 0.77%
Financial management fees 0.6%

The actual costs can be found in the annual reports and are deducted each time
the net asset value is calculated. The value of the investment is reduced by these
costs. As disclosed in the most recent Annual Report, the ongoing charges
calculation excludes performance fees, but includes management and applied
services fees. The effective Applied Service Fee is accrued at each calculation of
the Net Asset Value and included in the ongoing charges of each Share Class.
The investment will be reduced by the payment of the above mentionad fees.

wiasnuzesdeayananiinfinnudouas dadounsaurenewmdn AressuitianuazAnldans : Fact Sheet 183 AXA WF
Europe Real Estate | Capitalisation EUR 7 A 31 n3NHIAN 2568

mmm@ﬁmﬂ@%ﬂuﬂwﬁuﬁﬁ - https://funds.axa-im.lu/en/fund/axa-wf-europe-real-estate-i-capitalisation-eur/
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9 e o A Y
g luduAuRaInamuls

ARTIAIUNITRINUTAAIUIUAINNGNAANTT (group limit)

- neasulunine@uzasnguianislanguianisniia auldiiufenas 25
AngIduNAUIINLsELANNSWERY (product limit)
- nmeasnuluRudmdenmannifieuwinRudan souanFu vsesadoyoi Ry AINUTINAU 45
= o A Aa o & a fa v A N oo
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2.  credit rating a¢/luszAuAINg" investment grade 13l credit rating
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- NNIVINGINTIH reverse repo asulaiiiufasas 25
- NM9NNGINITH securities lending mnuhﬂﬁu%ﬂm 25
- neasnulundne@uinidu Total SIP 1aun niwe@uau (SIP) mudnsndou AYUIINAY 15
NI UNAUIMANE RNV INETRUMTaAATYTYN (single entity limit) / Tdifufeeay
g 4 dd o dae o 4w Ao »
AINEIUilvEaRIaINMtAmUNSuALAN N TaD A TIFIRI AT UAT/HTE
y 43 VoA e o o o 4
Heanasansnandnnamisnawuls wiselilagnandusumanuiiniene
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A1seAssseN Ruaauuny wazanldaneniunaiEaniiuainnamusinuwazgianiaaainu
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1 a a

12952 UL TAILALAAY RIUIAN T NTNHIAN HAUNAS 3 1]

ArsssanfisnuazarldarafiZaniiuainnamusu (SazazAatlaasyamminddugnirainau)

Faniuass R TR FanLnuase

14.m.1 65 14.m. 1 66 14.m.1 67
F1ansAE ey ARFIMINIATINIG o9 04 04
31 n.n. 1l 66 31 n.A. 1 67 31 n.n. 1l 68

(FazazansyaAMSNEa

ANEssNINaNwAzAT L daaNEanIALAn lsiiiusasas 4.2800 sl
NBINUTININNA PRI AAMTNERUNAAN Ty’
ANEITNLHENLAzAEANasaNNauNanl s unisTe
1 al 3 1 a v 1
1. AngssNlaNnNgAANIg laifudesas 2.1400 siail
o 160 161 160
2093 AANINETR LYV
2. Ansssnlangpuanatsslem] Tiifuferay 1.0700 siel]
. 0.04 0.03 0.03
2093 AANINER LIV
1 =l =l 1 1a v 1
3. AnassNiENnenidauMNe AL laliiuSasas 1.0700 sadl
o 1.06 1.07 1.06
R4 AANINETR YN
4. Angssaitlangn) ® Lifufesaz 1.0000 siel]
RIAAMINETR U NA
® a0 ldanelunislason Ussaduiug ANNNANeas sl i ifusasas
Tugnnsaneansuiagaauaiaun (IPO) | 0.50 siatl 9esauauRwulnsng
" pnlfang lunsiason Uszanduiug ANNTIANEA3 WA i uSeay 001 0.03
MEVAINTIALBTNEUIEA UATILTN 0.50 siad] o9y ARMINTAUGNT
B anilseand NAV Tumladafium ANHNANLA3 - -
" Angauinyd ANNNANEaT 0.23 0.21 0.37
AsssaLlanuazAldanandseanaunsldls
" pnldaneaw FNTIANEA 017 0.22 0.18
sauANEssNLHENLAz AN M T A e AT AN A LASINIuNA ° 3.10 3.15 3.27
12 T
® anldanelunisdaunaudnnsnel ANHNANA3 0.13 0.18 0.12
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Arsssanfianiidaniiuangdstaviagtanisnnnu (SasazaniyaAuIEaIL)

Faniuasa R TR BFanLnuase
14..1 65 14.n.1 66 14.p.1 67

a o I3 )
genNITnNLgeNtnNu ARTIMINIATINIG

R N 04
31 n.n. 1l 66 31 n.A. 1 67 31 n.n. 1 68
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TIERZLAEANURINY
a a < oot
namuitlauasiannagglsdnsaninasn

TayafuUgn o TUN 31 NTNHIAN 2568

sneasideanannswe YaFIRIUSIAAAN Sova:

nanndwerSenSweauswus:ind
HUDEAIUANWUSIFA 10,001,707.98  95.50

nanndweinSansweauluds:zing

UL/ msuAIs 507,651.00 4.85

Mo MEYrY 18OV IEITUAS ITFIUSINAGIIHU 39,796.82  0.38
duq (75,618.98)  (0.72)
yaAnSwgauans 10,473,536.82  100.00

WNNELE] | LFEMARNIsidAuIngaAvdnnineaIneulng 1438 N19A WA TNUANIN T B9ANIANLTENAAN N8N AIMC)
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Ussinn goon WAvgSuseugadnnas yarmtheio SuAsuseuriua Susuponuuinietio yarmusIRaNR

AGENCY RATING

Rudnsuis suAsnansing FaTA (urinsu) - 507,452.71 - Fitchit) (Issuer) AA+Htha) 507,651.00

ANREUNENIFANAUALASIAITURIANL UAAD UALANNULTADD

AAA | iudusuAsRaggaLaziANI@eeRNge 13EnEaNaNisalunistissaanauarAutusulunusigegn
" - - y
ANREuIamNgsiauaziATsgiaazdenansznuoesn
AA | fipani@aesnnnn HagnuanxnsnlunisdiszaendouazAududuluinaesigaan udealdfunansenuann
ANLLRELLLaIMegIRauazIATHgRANINNISUALATARNIgINd
A | #aondesluszaun daonatnisalunisdiszaemdauwazAnRusulunueigeusenaladunansznuain
ANiLREIAaNegIRauazIAT g RANINNIEUALIATARTgINd
BBB | fArnuideuasiinninaiunsnlunisdiszaaniawaranduiuluinmuseiliunans asudunauifinauain
o - A a ey f X d g oo e s d
nsulasuulamisgsfauaziasrgiaenaiinalinnuaimnsalunsdissulianaaiieieuiusuduinshniigendd
T+ | (dududunsingean wEnianuannsnlunisdisshuludusaraanides unmeige Gejeaniliiudusunsin
TuszAuAINaNReTamNTY “+ fagazlaiunnuAnAsesiunsiniadsulingeEeay
F1+ | dududuimsingegn wddmianuanunsnlunisdrssantusiunasaenideluinmeige adeanilaiudusuimsin
TuszAuAINaNRATamNTY “+ fagazlaiunnuAnAsasiuNsRniagsulingedeay
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sreazidaan1saauludny
a 1Y @ st
namuitlauasiannagglsdnsaninasn

WNAUNUS

@ )

Tayafugn o TUN 31 NTNYIAN 2568

Usanndryoyn Ao JanUs=aed  yadimusawmatn Sowa:  Sumsurimum  rdlsAvianu
(Net Gain/Loss)

ArynyfiovioRursidtalssinagadmii
Aryryrwesisa suIAIsnKAsina susIR 996 (URsU) Dowfiunouiden 25458234 0.02 25/09/2025 2.096.14
Aryryrwesisa suAisnkIsinesusa 996 (URasU) Doufiunouiden 25459234 0.02 25/09/2025 2,096.14
Aryryrwesisa suIAIsnKAsina susIR 996 (URsU) Dowfiunouiden 25458234 0.02 25/09/2025 2.096.14
Aryryrwesisa suIAIsnKAsina susIR 996 (URsU) Dowfiunouiden 25458234 0.02 25/09/2025 2.096.14
Anynywesi3sa USEN 10850 1ond 9TR (UKIbL) JoufuAouiden 5,181,465.80 - 25/09/2025 -
Fryoywosiasn UEGN 10adl ong R [UKEU) Dosfiunouidens 5,191,465.80 - 25/09/2025 -
Fryoywosiasn UEGN 10adl ong R [UKEU) Dosfiunouidens 5,191,465.80 - 25/09/2025 -
Fryoywosiasn UEGN 10adl ong R [UKEU) Dosfiunouidens 5,191,465.80 - 25/09/2025 -
Arynwesidsa USEN 10880 1ond dwiR (UKEL) Joufiunoiuides 5,191,465.80 - 25/09/2025 -
Fryoywosiasn UEGN 10adl ong R [UKEU) Dosfiunouidens 5,191,465.80 - 25/09/2025 -
Fryoywosiasn UEGN 10adl ong R [UKEU) Dosfiunouidens 5,191,465.80 - 25/09/2025 -
Fryoywesiase USGN 10ad0 1end R (UKEU) Doufiunouiden 5,191,465.80 - 25/09/2025 -
Aryryrwesisa UEGN 19880 19nd 9R (UKIEL) Dowfiunouiden 5,191 ,465.80 - 25/09/2025 -
Aryryrwesisa UEGN 19880 19nd 9R (UKIEL) Dowfiunouiden 5,191 ,465.80 - 25/09/2025 -
Fryoywosiasn UEGN 10adl ong R [UKEU) Dosfiunouidens 442385265 (0.36)  25/09/2025 (28,163.55)
Aryryrwesisa UEGN 19880 19nE 9R (UKIEL) Dowfiunouiden 432385265 (0.36)  25/09/2025 (48,163.55)
Aryryrwesisa UEGN 19880 19nd 9R (UKIEL) Dowfiunouiden 442385265 (0.36)  25/09/2025 (48,163.55)
Aryryrwesisa UEGN 19880 19nd 9R (UKIEL) Dowfiunouiden 442385265 (0.36)  25/09/2025 (48,163.55)
Anynwesi3sa USEN 10850 1ond 9TR (UKILL) Joufiunoiuide 432385265 (0.36) 25/09/2025 (38,163.55)
Fryoywosiasn UEGN 10adl ong R [UKEU) Dosfiunouidens 495854343 072 20/11/2025 75,864.23
Fryoywosiasn UEGN 10adl ong R [UKEU) Dosfiunouidens 495854343 072 20/11/2025 75,864.23
Aryryrwesisa UEGN 19880 19nd 9R (UKIEL) JoufuAouiden 495854343 072 20/11/2025 75,864.23
Arynnwasiasn UEEN 19880 1ond $R (UKsU) Doufiunawiden 4,958,543.43 072 20/11/2025 75,884.23
Fryoywosiasn UEGN 10adl ong R [UKEU) Dosfiunouidens 495854343 072 20/11/2025 75,864.23
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sreuagianuIuRuamuluasiasull RQuehn wsansiaisnaniiieu

ufl 31 NSNHIAN 2568

nawuilauasiannagglsdnsannass (ASP-EUPROP)

Uariauadnu dngdouiuaanuria
un) yafnSweauans
) ndursiansmAsTine 1a-ns1E1snIASIAWUSINA - -
v |ndumsiansilisunmshlingruioaw =dRRITU SLIAISWANTYE nSeuSaniunu 507,651.00 4.85%
Dugjoon gdugne gsusen gsuanda gadnnas nioges:Au
) |ndunstansiisuduaouinidetioagiusudunansnainuld nvestment . -
grade)
W [ndunsiasiitisudunowiniBafiofndrduiuRaiunsnainuld (investment . -
grade) réansansAlulASumMsIndudunLnBatio
dadoungFansnadnuaadezadnuiungu (3) i 15%
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HAUIAYUGIFA LUE291981 5 1
(Maximum Drawdown)

o4 Ausau Ui 31 nTNHIAN 2568

-47.93%

ANEYLDALUDINSNERUTNNDINUTINAINUY
(Portfolio Duration)

M @usau UM 31 NTNHIAN 2568

N/A

ARFIAIUNYULILUNITRINULDINBINUFIN
(Portfolio Turnover Ratio)

o4 Ausau Ui 31 NTNHIAN 2568

0.40

[

ayan1stianuagamuiiu 1 lu 3

szahau nsnHIAN 2568

N/A

* fasuannnsnnmageudaya liniiulost www.assetfund.co.th

naadaueamnaag lslnieninash

33



http://www.assetfund.co.th/
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o e‘ni o o o a o o o val dl o o ¥ [ dl Y a
nesvusNANUA NN AN e TaenFEndnnisazan il ssunamfidesiuaudaudmanalselond Waldifiaaau

! iy 1 2y ! v QI a Sjlﬂl @ & a o
HusssnsierDemieamu fhembesmuamnsnaeunndayaiaidnlaniivlsiigm ww.assetfund.co.th)

NeUIINEIa/AziNIINIzaNFTaINTDanauadAnalafiu 1 1w 3 7ess uumiaeamuianun Al wingnenuas
asusinaaldnaumieasuanaianudaslinawudeaannasunld famuaiuisonageudayanisheniaaasmu

w1 w3 endulssfuessimannig www.assetfund.co.th

Hawuaunsonandeyanetaiinasanisdndulaaau wu nevingsnssuniuyaaaiinedeslangtinen angnssunig n.a .

U

vizalnet et ns B A finTeId 1T UAMENIINANT N.8.5. (www.sec.or.th) YeaiylmsuetisEm www.assetfund.co.th

WEndanisldanunsadunadsslemineuuwmuietsslomiresfsznaugsiaesld tesanndudeiumungune uasiuFed
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a9

Hemsnuuwn el iangsznevgsianwunlinie s fesnmnsnveguuamilldniEdmdanis

U

wEndnnseyynlintnauasmuludnnindinenuedld Tngazsiafiifnimassaussuuasilszniasige NannanLzEm
AAN1eaeUNITUA warazdaadamanisasmusanaa Lz Emdnnimeny e NuFEmaanIsazaINIIanIiuLazguan1T e

remannsneaasniinanwls

nsfarsanieaniiidedsaulunisianeaiaiseawuaeinamumn i ifidunisuansdidiinaulifusesdisanugniesaes

1%

fayalumid@eTrouneanawuson veelilssiueATaNARB LU UIBIULNE A ULAWE TN

wil@atriuatiuisiusinaulagldiaya v Jun 31 NsnNHIAN 2568
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