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Fia5n (Benchmark) Frtsnasansaulunesuiiazi Bauifiauiy FTSE EPRA NAREIT Developed Europe
Capped 10% Total Return Net Index

waAuslunsded AFausn EUR 5,000,000 A¥aial EUR 1,000,000

1UIEMAANIS AXA Investment Managers Paris
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AXA Real Estate Investment Managers SGP
(Investment Manager)

Delegation of account

administration

N B State Street Bank International GmbH, Luxembourg Branch
Hauanadszlemil

(Custodian)

Ongoing charges 0.78% siall arnsuilszanuud i 12 inaugugamauiunan 2023
(% 1oeyaRMINERUAYE) | SR9nA1sIINLHEN Ongoing charges anadnsiaauulassel WasandaldsuAsssuiion

NMIANHWIBLAL iU UNNINNgINIsinaninaTe (Portfolio transaction costs)
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Top 10 Holdings

Equity Weighting (%) Sector Geography
Portfolio Benchmark Relative

Vonovia SE 8.16 9.83 -1.67 Real Estate Germany

Segro PLC 7.50 7.23 0.27 Real Estate United Kingdom

British Land Co PLC 5.35 225 3.10 Real Estate United Kingdom

Unibail-Rodamco-Westfield 448 3.55 0.93 Real Estate France

Catena AB 4.16 0.86 3.30 Real Estate Sweden

LEG Immobilien SE 4,02 2.98 1.03 Real Estate Germany

Tag Immobilien AG 3.96 1.05 291 Real Estate Germany

Klepierre SA 3.84 271 1.13 Real Estate France

Mercialys SA 3.72 0.54 318 Real Estate France

UNITE Group PLC 367 2.27 140 Real Estate United Kingdom

Total (%) 48.87 33.28

Companies show illustrative purposes only ot the date of this report and may no longer be in the portfolio later. It should not be considered a recommendation to

purchase or sell any s
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Sector Breakdown (%) Geographical Breakdown (%)

Portfolio Benchmark Portfolio Benchmark

Real Estate 97.27 99.09 United Kingdom 37.10 33.88
Communication Services 2.01 0.00 Germany 19.21 15.97
Consumer Discretionary 0.41 0.59 France 14.98 11.74
Financials 0.00 0.32 Sweden 13.68 15.42
Cash 030 0.00 Belgium 737 775
Spain 438 319

Netherlands 2.99 117

Norway 0.00 0.37

Italy 0.00 0.07

Ireland 0.00 0.20

Finland 0.00 0.90

Switzerland 0.00 8.84

Austria 0.00 0.51

Cash 0.30 0.00

MarketCap Breakdown (EUR - %)

N
A\

m 1 T

0 I VYT — ;
0To 250mn 250mn To 500mn 500mn To 1bn 1bnTo 3bn 3bn To 5bn 5bn To 10bn 10bn To 25bn Cash
@ Fort. - 013 177 2921 19.28 27.15 22.16 0.30
HANIANTUIN WA UNAIUDINAIN UNAN
Past performance is not a reliable indicator of future results.
Key Figures (EUR)*

Fund Cumulative Performance (%) Current NAV
¥TD 1y 3y 10¥  Launch Acc.
+1.49 +15.86 -21.51 +46.83 +160.03 260.03

Fund Annualized Performance (%)  Assets Under Management (M)

3Y. 5Y. 10, Launch EUR
-1.74 -0.01 +3.91 +5.17 429.75

nasullaueamnnaaglslndaninasa 4



Performance Evolution (EUR)

120

100

80 ~ A
60 R W

40

30/07/21  31/01/22  31/07/22  31/01/23  31/07/23  31/01/24 31/07/24

— Portfolio® (-21.51%) ——- Benchmark (-24.73%)

Data is rebased to 100 by AXA IM on the graph start date.
Perfermance calculations are net of fees, based on the reinvestment of dividends. The benchmark, when

there is ane could be calculated on the basis of net or gross dividend. Flease refer to the prospectus for

maore information.

Fund AXA WF Framlington Europe Real Estate Securities benefits of the historical evolution of the
perfoermance of the French fund AXA Aedificandi, since its creation on the 17/08/05, because they have the

same investment objectives.

Risk Analysis

Portfolio Volatility* (%)
Benchmark Volatility (%)
Relative Risk/Tracking Error (%)
Sharpe Ratio

Information Ratio

1Y
22.07
21.45
210
0.57
0.03

3y
25.52
25.58
240
-0.24
0.83

All definitions of risks indicators are available in the section 'Glossary” below

Rolling Performance (%)

M 3M 6M  ¥YTD 3Y 5Y
Portfolio* 352 535 406 149 -2151 -0.05
Benchmark 3.68 554 357 058 -2473 -765
Excess Return -0.15 -0.19 049 051 3.23 7.60
Annual Calendar Performance (%)
2023 2022 2021 2020
Portfolio® 15.66 -36.08 21.92 -7.09
Benchmark 16.34 -36.57 18.45 -10.74
Excess Return -0.68 0.49 3432 3.65

31/07/23
31/07/24

15.86
16.72
-0.86

2019
31.75
28.52

323

31/07/22
31/07/23

-20.55
-21.87
142

2018
-1.37
-840

1.03

5Y
23.02
23.96
3.15
-0.01
0.74

31/07/21
31/07/22

-14.73
-17.36
2.62

2017
15.39
12,55

2.84

Launch

18.63

2.80

0.26

0.94
31/07/20  31/07/19
31/07/21  31/07/20
28.05 -0.56
31.92 -6.89
-3.87 6.43
2016 2015
-6.43 20.18
-5.29 18.14
114 2.04

Launch

160.03
80.02
80.01

2014
26.01
25.35

0.65

Past performance is not a reliable indicator of future results. Performance calculotions are net of fees, based on the reinvestment of dividends. The benchmark, when there

is one could be calculated on the basis of net or gross dividend. Please refer to the prospectus for more information.

* 1st NAV date: 16/08/2005

°o a S any 2 A o =& °o a
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- unasnNn2eediaya : Fact Sheet 789 AXA World Funds — Europe Real Estate n 4l 31 nsngiax 2567

- anunsngdeyaifaqiulén : hitps://funds.axa-im.lu/en/
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WEANGU HANYAUD* - Master of Business - 2024 - Present: Managing Director, Asset | 1i3119n84¥1
Administration (Executive Plus Fund Management
Program), Chulalongkorn 2019 - 2023: Marketing & Products,
University Co-Managing Director, Asset Plus Fund
- Bachelor of Metallurgical Management
Engineering, 2016 — 2019: Marketing & Products, Chief
Chulalongkorn University Marketing and Product Officer, Asset Plus
- Fund Manager Fund Management
- IC Complex 2 2011 - 2016: Vice President (2) / Product &
Investment Strategy, UOB Asset
Management
2008 — 2011: Investment Analyst & Product
Manager, One Asset Management
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WNANIARYT ANENATIIN | - Master in Finance (MIF),

Thammasat University
- Bachelor of Engineering,
Chulalongkorn University
- Passed CFA Level Il

August 2018-Present: Fund manager,
Asset Plus Fund Management

2017- July 2018: Assistant Fund
manager, Asset Plus Fund Management
2016-2017: Product Manager,

Fintech (Thailand) Company Limited
2014-2016: Financial Engineer,

Apple Wealth Securities Public Company
Limited

2013-2014: Product Development
Officer, Kiatnakin Phatra Securities
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