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mmmﬂjﬁuﬁuﬁq sl 7.94%

satlsan Composite PMI NI C I ot 5159 (+1.53M) annAn AL sUSUAL LT (+1.6 9m, 53.1 qp)
BUNN981 9 UL FUF IR NI T T LA UA I A HANE AL FUFURNTY FNUnANNTHER (+0.1 9/, 48.0 30)
Ususaiindudnien tasnanamliis Lﬁuﬁuqqthiﬂu 3 e 1nizflnenmdsdaluiiusnfiuiu tendeeen
Lﬁﬂuw:ﬁu 11.9% uRzszay 7.33 Aruduaugegaiulszdfinnsal Tnglduseuyuainnisdeaansnausililds
wé”g@Lu?m‘?iﬂ?”uﬁqLﬁuﬁu@ﬂwﬁmméq ﬁﬁlwfm’lﬁﬂ@mnm@@miﬁhmmﬁﬁlﬂquﬂi”uﬁf;mmnﬂﬁ@ummﬁixﬁu 1.76
ANURULEI (1.174 uﬁuzﬁ”’mm@@mi‘) fuiduasiall (Headline CPI) 1zaasaadiili 2.2% (vs. 2.6% LAaunaw)
Ines1A lUNNIARIYNT (5.7% vs. 6.7% LABUNEW) LASUNIARUNUINNT (6.8% vs. 7.8% LAAUNAW) TZARFAIAY
PRI ANE I LUAZ NN (-13.9% vs. -13.2% IAauriaw) R USRI LRI atinalesfmanAn UM AN sRNEA
(1.4% vs. 1.3% LAauUNDL) et wanen fatin mciu?‘lﬁmﬁuﬁm (Core CPI) zaafaadiili 3.5% YoY (vs. 3.7% YoY
Fenune) anisFinlaiiusnia AensanLAL A« (Core-Core CPI) Tvaafaaaifi 3.5% (vs. 3.7% Aawrau)
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AuUUlELUNENNNITRU ﬂm?.iﬂﬁ‘ﬁ‘ﬁdﬂ’]?ﬁu’]ﬂ’]ﬁ‘ﬂﬂwquu (BOJ) fudalaunan1sdu demutnisassamaanda 3

LA -0.1% uarpsinunlignsnansuunuiusinsigunadussinnen 10 Dinaeuluaseiuse 0%

panglaUSus LN 1.84%

faTisaN Composite PMI UFufainawiiu 47.9 A (+0.3 qA) A1UN1ALTNITUSUAIARAAY (-0.4 9M, 48.4 M)

s o A ¥

Tnanauanlsufaanas auzieuasdnsliumanas atelsinaaiisardununisuanuazsanananiliue

WWHIUATUNANINARLITLAAIRNTY (+2.2 4R, 46.6 90) InaeanAdsTa i uasnana ALFUAINSY TouETINNId19n
X% o ~ 19 o o . o & v ~ 2 1
wilsapanasasaLiles AusnsIwesiall (Headline CPI) dzaam1a3tanidangn 2.8% YoY (vs. 2.9% LAfAuUNaL)
ANNNITLADFIVENTIANDINIG LATDIANUBANATATUATENGL 5.7% (vs. 6.1% LABUNDU) LAZIIAAUAINAN 2.0%
A , [y o a & o s v & )
(vs. 2.5% LAunan) Audns1Ruweaniug1u (Core CPI) Tzagfaadantias i 3.3% (vs. 3.4% wauneu) ludiu
wlauen1enisRusuiansnansg tsi (ECB) daulun)fensasauvingl Hawkish tnesinsaanunlinaiuiivdnnans
o o o -:g{ d‘ < a 1 a -4? 1 = a a a '3

Arpudanistsuandnsaanidaniaiull wnuesdnaziinduludaslnsunausnaesd anii Arupsasu a1n15a
d! 1 a o o d’l 1 A = v

79szyd101aarinistiuandnsnenidaulaunalugeg dseninisan 6 — 9 1091 AriaUAINNEIEINYBITUIANT

nasg sl (ECB) Nasnisawiniduanuazssednsnanidaulaunaen ilussaugeliuungn (atilasnaan
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pausn1esd 2567) esaniAssgiaBuiiunisuiauazaui@esdinugeesdnaBuietiugaauainanylisy

Tunziauasdaiilaniadenansznusieg lslauninndnginiaauw

AANAFRINILSUFLNNTY 6.63%
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Atians Composite PMI Liusiaanaaile 52,5 4m (0.1 4m) Inamaiznstliusaanas (0.2 4m, 52.7 ) Tneeenadsie lus
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AN UsenALSUAIANAY AZNN1T9199BUSUFA NI HaRARLUFUFIanAUAN LR UULNANUARTSUIA

11 (Headline CPI) @71 -0.8% YoY (vs. -0.3% thaurnaw) duilunisussiasaitdeaiunoun 4 aniendns [ume

v
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N1 (Core CPI) FeaanaadLill 0.4% (vs. 0.6% Lﬁ@uﬂ'@u) InaaisA1 lunNIne1nI9 (-5.9% YoY vs. -3.7%
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waurnew) wsasglinausing (-1.7% vs. -1.1% taaunaw) wasa ludnainau aneisnatluniaLznig (0.5%
vs. 1.0% taunan) deaafiad ae19lsna s1a1lunnan@adin (1.6% vs. 1.4% wnaunan) 134maau Tudauulauns
a = s o 4&/ a D‘d‘ a v 1 ¥ Z’/ =
N19N13{U FUIANINANNAL (PBOC) tszniatiuandnsaanidaRuinsuiaiswidadliungnAndunseas 5 1
(5-Year LPR) 3aiflunanidasededuiunandeninu (Mortgage Rate) ad -25bps 1w 3.95% aeinalsfia sunAsnanaau
(PBOC) sznamnsdnsnanidatuinauatswidiaeliungnAndunscay 1 T (1-Year LPR) N19v6il 3.45% @numng

AANANAIATT UIANTNANNAL (PBOC) azilsuaaidntiasiiu 3.40%

FAAAANITRINENLIFLA NN 5.17%
st ISM Composite PMI U5usiaiin@iuiilu 53.0 qa (+2.9 q0) Inan1au3nig (+2.9 4n, 53.4 4n) U5usiniy

anganAdsTeluinisuanilszma (+5.7 qn, 56.1 40) NANAR (+0.0 47, 55.8 q0) tanAdstalnad (+2.2, 55.0 40)

LAZN193199NU (+6.7 4R, 50.5 97) NLFUAUANTY AIUNIANITHAR (+2.0 47, 49.1 97) GINTNFAIAAIAT 47.2 40
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a o o

anisdlsgegalusen 15 hiaw Tneneiise (+7.7 9m, 529 46) sanAdstelul (+55 3/, 52.590) HAKAR (+0.5 97, 50.4 39)
WAZAUATIAIARY (+2.3 90, 46.2 3M) 151530 ating1afa n1sdneanu (-0.4 am, 47.1 q7) UFUFIAAAT FNUERTIRWINE
vinlal (Headline CPI) ae1e1813 3.1% meﬁnLﬂummwnmmﬂwmmﬁmgmﬁﬂ (+0.6% MoM, +6.0% YoY) Uaz31A1avg
(Food away from home) ﬁﬂﬁ*mg\i%u (+0.5% MoM, +5.1% YoY) ufdnmanlumnendanuasfianassaiiosinim
(-0.9% MoM, -4.6% YoY) mmzﬁé“mwﬁmﬁﬂ‘ﬁugm (Core CPI) 7 3.9% YoY N1341991UUANAIANTNHAS
(Nonfarm Payroll) ity 353,000 Aunie Inagaunngdsasnszqansang luniaLanisidunansia 289,000 Alm
POUETERIINTINNUNTIFARTEAY 3.7% ALAL T0UETiERIn il dausan i1 dauseans (Labor Force
Participation Rate) @m@uﬁﬂﬁﬂﬂ@fﬁ 62.5% (vs. 62.6% Lauriau) AushsRuiia PCE d5usaiiiaiu 2.4% Yoy
mmxﬁmmﬁmL’fmlﬁﬂﬁﬁmmaﬂmmm“ﬁfmu?m (Fed) @ulanging Core PCE U5usna ATy 2.8% Yoy Tudau
Wlgu18n19n17RUEUIANTNANENTFANTNN (Fed) pasmamanideuleuneldn 5.25-5.50% Wiaudsdnyynnan
LN TLess R aeniteulttne wiasiasdannslimnilanusidufidasanunsoUiuauldananiy wananni

Dot Plot 791 11A1INANANIFRLENT (Fed) avandnanneniiesa 3 A3 (-75bps) Tull 2567

LARUNUIAN 2567

AaATYLRLSUFARANTY 2.56%
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patisan Composite PMI U5LsaanasnagNseail 50.6 qm (-0.9 4) Insdgiiniaiisnsegfisyal 52.9 qm (-0.2 qA)
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281869 TR NIz AR AUNIANNINARBLTNTEAL 47.2 90 (-0.8 qR) §IAIUARY BEAFIDENLABUNNN NS

U
'

28181519 7.8% YoY Hetaeleanainnanisdvesdiyjulfusaanasainineunauniagfisvau 0.38 a1us1uiay
AEtlsNANENAR (PPI) LAAUNNNIWUS 281853 0.6% YoY WAz 0.2% MoM suRuianalil (Headline CPI) 1aneisi
A1l 2.8% (vs. 2.2% hiawrian) AuRuaNug (Core CPI) hiaununWus Weriaa1tln 2.8% Yoy (Vs inaunewumiin
2%) 20 ANNN U IINTTITIA1B1UNTAALATNAI911 (Core-Core CPI) #afaadlili 3.2% YoY (Vs LAaunautin
o a di elx ¥ a A o & |ai o o 1 A o & |d| o Yo
3.5%) AatponuiiasiudisInAmeun NN ALSaENIsTAL 39.1 4R SRINNITRIABUNNN LS RE NTAL 2.6% Ngldane
MARFIFAURAUNNN TS UNRIFAAL 1.4% MoM Aunleingnen19Ru AENIsNNIesNANINANSELW (BOJ) HufAg
- 4 . X ved o v Yo e e e
uleunan1sdu desantanisasensnenidednsrdy -0.1% wazdsasrinvunlidnsnane uunuiustinesguiaditu
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Tunsautlszinm 0% 04 0.1% HnAnaAzuum@easdiennn (8 sie 1) lunisdhtewustinefgunasiely Tnasvyandn
falulFunnlndiAesin uALaaIAnIENINN9sLNIANINANE LU (BOJ) Hediiulian1sussq Wi e@d esn nau

= Yy 4 oo o Y Py a a °o - a = 3
7PN 2% Inag et uuazaiaan LL@zVLﬁ?Zu WWNLANGY NM9a 1t UUlILNEN TR UNIUNIATNT QQE Tsilsznausag

o o o o

NNIANLANEATINARA LU UAUSLTRTIFUNA (YCC) waznsniiuulinneaenidefuau (NIRP) laussgqnilszasdudn
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atilefin AneynewtarsgiauarR e uaqiu nswinmadgtu (B0J) uesinnmzmmamatudsesgnaald

Tusesunaumanssaliney

nanag sllFusainTu 3.65%
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fatl Composite PMI AaununAls1ISusaa@iunnagnseay 49.2 4n (+1.3 q0) WAEIAIAININIZAL 50 9 DT

q
"y
o

fanuasaaTnNALENS (Services PMI) aununius U5LAuiaaIuNegNsyAs 50.2 4n (+1.8 4) ATHNANNINAR

q

(Manufacturing PMI) U3usivanadianiiasnnagssdll 46.5 9n AN 46.6 4A NINAANIAGAAIMNITHAEUEIINAN

218159 0.8% MoM Uaz -6.4% YoY AuRianalil (Headline CPI) tnaununiustcaafiaadagfseal 2.6% YoY
a d TRV U o . : -

AN 2.8% weunau Angalusel 3 e aenrdesiLAda L eiuLAsInaIAAIeT 2.6% Sapegendndvune Rue

1898UIA1INANY 51l (ECB) 11 2% AruRudaiugnu (Core Inflation) B4lisansaAemsanias nasnuszassiaag

' v
v a K

889¥AU 3.1% YoV (vs. 3.4% WAUADY) WNALAAIAAIATIATNANIULISUF WA NI 1.5% MoM (vs. 1.6% LAD1AD1)

el P uauiuaaeafureatinen sAnaa Al luER RTeead (-3.7% YoY vs. -6.1 % LAauna)

o

Fatisn A IUUNIALEA1TUFLLANTN 0.9% MoM (vs. 0.7% LA2ADY) WANTNFINTEAL 4.0% YoY WNiLLpeunau

AIUTIAIBINIT LATEIANUAANDFRTUATENGL (3.9% YOV vs. 5.6% LABUNEY) WATIIAAWAIMAN (1.6% YOY vs.

' '
o o v Y oa o &

2.0% LA2uAaU) Tzanfiad ANTaNuATRAN N Tetuu3lnaA (Consumer Confidence) WABUANATWUS Bgi#
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52AU -15.5 q9m suAINaee lsl (ECB) Hufmsdnsnanidaulauianinaianisafaesnan lnadnsnaniie

Deposit Facility rate 8gi715#11 4.00%, Main Refinancing rate 7 4.50% waz Marginal Lending rate 7 4.75% nsi5uan
dszanainisnisiiuinresrsegiandeuneadlutiuazRuideriuanasisauazdanalisuinisnansglsy (ECB)
= v ai 1 o o aqi’ s < 1 o di a a '3

fumnblnnasieurauasuaztfuandnnmenideulngldunnuazsandismenmatadnaw) lennesass annsn

szaruswnansnansglsl (ECB) ladnnsnandneanadinisdsuandnsaanieaulouneluneudiguieu

aREeInaLlFFRLTY 0.18%

Ftis98 Composite PMI flapsszauitli 52.5 am (+0 qm) InenALENIUFUAYaARS (0.2 4, 52.5 9A) AMUNIANIINAR
(-0.190,49.1 qn) Axtidapsag lunausiinsa (N3 50 9p) saieududiowd 5 FTiINANBLYUNNIHAR (0.3 4/, 50.1 40)
NAKARM (-1.5 90, 49.8 9M) LL@:E@mﬁ%ﬁl’q%@“lwimwﬂnﬂ?mﬂ (-0.9 qm, 46.3 9n) UFuanas IUET AN ALAR
(+1.19p, 48.1 9p) ﬂi‘”uﬁl"m,ﬁu'%u ganr1UAan (Retail Sales) 2818161 3.1% YoY a1n 5.5% Lﬁ@umimu—qumﬁuﬁr
LALAININRRIAATAT 4.8% U TAENNIATOU (-3.7% Vs. 8.7% LAAUNNFIAN-NNATWUL) FanAnvAfa 10uTh
wNANaTIAeT (0.2% vs. 4.6% HBUNNIIAN-NNAIWUT) 30961014 (2.2% vs. 4.0% LAAUNNIIAN-NNNIWUL)
meqﬂﬂmﬁﬁ'@ma (7.2% vs. 16.2% LAAUNNIIAN-NNAINUS) TABAIAINANAANIAGAAIMNITH (Industrial
Production) 281181517 4.5% YoY a1n 7.0% Lﬁfaummﬂm-qmmﬁuﬂmxﬁqﬂd’]mmmmm‘/‘i 6.0% 1 laaun InsAng

(-3.1% vs. 26.4% LABUNNIIAN-NNNWLE) WANUAGL TUENUANRR WA (2.8% vs. 8.3% LABUNNIIAN-NNNIWUE)
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UWATNARSTTUITANIAAN (0.1% Vs. 7.9% WAAUNNINAN-NNATWUE) Teaasaag atinglaia nanansneus (6.5% vs. 4.4%
BaUNNIIAN-NHUNNLS) UFURTY atuzdudnsRuiesiali (Headline CPI) 887 0.7% YoY (vs. -0.8% Lhaunian)
ndunnduuanaiausnlusey 5 heuw ausidnsRuianugiu (Core CPI) sxasfaaailu 1.2% (vs. 0.4% heunew)

TpaAaisAN TuNNIA1117 (-0.9% YOY vs. -5.9%) A1un1ganiunlaunanistuazdeaadullesgtesaunay

o

(Prudent) doui i Ruiegnaeldivinduiszunn 3.0% suenigurasatmunaniafiuingesenszanyy

49

29N4NE (TSF) fatFuniiuluszuy M2 Wasaadesiuniaauintersgiauastuie

AAARNIFALNTNLTUAD s 3.10%

# ISM Composite PMI ﬂﬁf‘”ﬂ[ﬁTf;LﬁuﬁuLﬂu 53.0 9 (+2.9 40) TanALENIg (-0.8 47, 52.6 40) Ususanas ATt A
(-5.4 3, 58.6) ANAR (+1.4 9, 57.2 97) ﬁ@mﬁwz&%@imi (+1.190, 56.1 47) WATNNIINN (-3.5 47, 48 qA) fulssanag
AUNANNINAR (1.3 47, 47.8 40) TneAaiisnan (0.4 4m, 52.530) aanAndetelm (-339m, 49.290) LANARA (-2.0 97,
48.490) WAAUAIAIAAY (-0.9 9A, 45.3 M) N19919974 (-1.2 9m, 45.9 9m) UFuFtanaq Frusman Fulaialy

(Headline CPI) 281181513 3.2%(+0.1 %) 2ouzNgns1Ruiaiiug1u (Core CPI) 1 3.8%Y0Y (-0.1%) N133193118N

' v '
a

ANANNTINEAT (Nonfarm Payroll) WANTL 275,000 AN LU mmzﬁﬁmﬂm@dmmuﬂ%ﬂ%ﬂﬂﬁnﬁu 3.9% annLaAN
3.7% IR NN atidausan s N sy (Labor Force Participation Rate) mizﬁmﬁmﬁ 62.5% ANUERIIRUAD
PCE ﬂé”uﬁmﬁlu%u 2.4% YoY , 0.3% MoM mmzﬁuwmﬁmGmﬁﬂ‘ﬁ'ﬁmmiﬂmmwé‘“gfmﬁﬂ’] (Fed) @1 laaging Core PCE
UFusin Lﬁ'uﬁu 2.8% YoY lugdauulaunaniani sy ﬂmxﬂimmm‘iﬂmﬂmiﬁuﬁmminmmué’ﬂfﬂ W3 (Fed) 16v
ﬁ%’uﬁ'1mma‘mmm‘llﬁumimﬂmﬁfmmmeﬁﬁ%mﬁ@Laﬁﬂﬂuﬂ 2567 Tl 2.1% (vs. 1.4% ﬂ’]ﬁ‘ﬂﬂﬂﬂ’]i‘ﬂjﬂ%\‘iﬁﬂu)
Lasilufnmenideauiinatnnn mm:ﬁmﬂwmmm’ﬂazmuﬁmmmmmﬁgmu’%m (Fed) 8 iugndnnssy
andmsmanidoulatnegazaunsintwldludil lnaaianisainenidefivunan (Dot Plot) tu il 2567 904
nasumsdauNndspsanasnaniaulaunelull 2567 13nnaida (3 cuts) sl Dot Plot Awluil 2568-2569

(anfAnadnaziuansmanendals 4 AR 3 A5a)

LARULNEEY 2567

AaiyLuLSUAanas 4.39%

! 12 [l
a K o

patisas Composite PMI USusiais@usnagszsitl 51.7 qm (+1.1 90) TnsagilniatdnisagNseatl 54.1 40 (+1.2 4m)

U q Q
'

WNEFNTU FIUNIANTTHARDENIZAL 48.2 40 (+1.0 47) £AAUAFL tandIaNIABUIWIANTNEFAY 7.3% YoY 4

(% (% o

doglieannanisATesunduiaInaniAauneuNnag szl 0.37 Audues ATiisAgnas (PPI) neauiiuax

28163 0.9% YoY WAy 0.2% MoM anuidiieialy (Headline CPI) aeneisiatiidlis 2.7% (vs. 2.8% wiaunaw) sutue

' v
a

#1g7U (Core CPI) miaununiug agluszill 2.6% YoY (Vs hiewunauutin 2.8%) s liiumumissmeeimsan

WAZWASIIU (Core-Core CPI) AFAIA4LTIY 2.9% YoY (Vs lhaunauntin 3.2%) ariiaduimedudusinaiheu

1 1
o & 1 ' 1

NuANRUSELNIZAL 39.5 4R BRIINIIIINURABUNNNIRLSBETNILAL 2.6% n1sldananianiaFeuneununIRLs

) U U
(2 '

B 1.2% MoM AuuliLnanIeanisiue AuenssinN1ssuIAINatsdit]u (BOJ) Anfasdnsaanidaulaung

[%
o o =

N92AU 0-0.1% lunnstlsygaiiladuaAnsm 26 wwnau 2567 ndsanilagyadnanendafnaulunislssguiman

fuANTiunn aenrdesiunisainnisnizeainAsgAtansiAMENITuNIIswIAIINANELY (BOJ) AzdY il

nsdfunlasuulaunanisRulunisisygusanil
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Aamgtsiufaanas 1.52%

v
o

A1t Composite PMI ihieuiuandFusaiinausnagNszdu 50.3 40 (+0.9 4n) nALTUNIEWMLeIzA 50 9m 1l

'
o o K

£ | = . = = o o a
UNALAI TRAUNIRINATUNTIALTNG (Services PMI) tA2UNLNAN UFusaLing

v
&

UNBENTTAL 51.5 97 (+1.397)

R e
=

fin1An19uaR (Manufacturing PMI) ﬂa*uﬁmmuﬁﬂﬁfﬂﬂmﬂﬁi:ﬁu 46.1 9/ 21N 46.5 90 NITHAR
MAYARIUNITHR AU UIAN URNEIFA 0.6% MOM WAz -1% YoY fruRiarialil (Headine CPI) iAeuThnALTzAfa
'ﬂgl:‘ﬁli‘tﬁ‘]_l 2.4% YoY AN 2.6% \haunau ﬁi"']zgm’l,m@u 4 e fepgendnunneduiasessuiainansg oy
(ECB) 71 2% $1A MM ULFLFIDART -0.8% MoM -1.8% YoY ﬁ’mﬁmﬁ@ﬁuﬁsm (Core Inflation) falsizanan
BIMNIFAUASNANUTZADFIRIBETLAL 2.9% YOY (vs. 3.1% LhBUNaN) LAZANNINTINNAANAT 3.0% YoY Smsnuie

Wi liteaafioadaingnAIening LATeANLIBANaFaR LA EI4U UATIIANAUAIMAN (Non-energy industrial goods)

' ]
v A v Y a

1uENEnRuiaugu (Core CPI) pauTeduiatiaN@esiugL3lna (Consumer Confidence) agfiszitl -14.9 4m

al

'
a o

suAInaee sl (ECB) AedmnantdaulaueNsTAuRN Imm’jLﬂmma%zﬁﬁﬁmmﬁuﬂ@nﬁumaaﬂmxﬁu 2%

Tuszaznany waznFannazlferaal e AR NAI NI UINE SN 1A DEIATNIBIN1 7R WU TN 8N T8

paNAEeenILFLsRNTY 7.39%
P39 Composite PMI USUs mﬁuﬁwﬂu 52.7 49 (+0.2 30) IpennALiFnsLlFUs" mﬁuﬁu (+0.24m, 52.7 A7) AMMNANTNAG
(+1.7 99, 50.8 97) ATTiNALUNNENEfaluaL 5 hiaw zg\mfiwmmmmm‘ﬁ 50.19m Dupfousrluseu 6 Hew tenrdedalms
(+4.0 97, 53.0 97) HANAR (+2.4 A/, 52.2 97) sanAndstellnavenlsumne (+5.0 40, 51.3 40) UATATHIIAFUY
NSUAR (+0.49m, 50.5 7) U fnTw asng1sf 3 A uanAn (-0.7, 47.4 qp) U5usnanas GDP Aulmsuna 1/2567
eINEIFD 5.3% YoY L‘Nﬁﬁmmima‘mm@mﬁnﬁmﬁ 5.2% Lm:zg\mdﬁmmmmmﬁ 4.8% snueiislediay QoQ (SA) GDP
N8I 1.6% a1 1.2% Insunanau LL@:deﬁmmmmmﬁnﬁmﬁ 1.5% @M3IN12971997U (Survey Unemployment Rate)
Lﬁ@uﬁmmmgﬂ'ﬁ 5.2% WinfLAANAANA LAAAAIATN 5.3% iaunautnisidusne Suerialy (Headiine CPI) @gﬁi
0.1% YoY (vs. 0.7% {Aaunau) sailiailuaun 2 mmxﬁﬁmm@utﬂ@ﬁuﬁm (Core CPI) tzaamaaaiilii 0.6% (vs. 1.2%
waunew) Tnedmis A lumuane1vig (-2.7% YoY vs. -0.9%) Anunnsaiiinulaungni1skarnA1snanda (PBOC)
Fandnsaeniienlanntas :aufanisansnadiuiudises (RRR) mewmmﬁmmfﬂmﬁﬁﬁurj’a‘zmmq (LPR)
Lﬁmﬁumuﬂﬁmmuummiﬁinm‘luﬂizmﬂ ﬁma@@ﬂﬁuﬁﬁmazmﬂmmm{gm@ﬂmqLﬁﬂmamamﬁﬂmm
ﬂﬁ‘iﬁu‘imzz%ummﬁumu‘lﬁma\amﬁ:ﬂzm
AAAANIFaLNINLTUAIANRS 4.16%

-

Aail PMI nANTSWas 50.3 40 (+2.5 q0) Fauansdanisaenasiaaiausnlusay 16 e lngunann datlaanandedaln

51490 (+2.2 40) ATHNANAS 54.6 90 (+6.2 90) ATHNIANN 47.4 90 (+1.5 90) ATHINAGNAR 55.8 97 (+3.3 37)

q

v aa v o ¥

FIURUAIAIAAS 48.2 0 (+2.9 40) ATH PMI NALENNT 51.4 90 (-1.2 90) AxfeufanstensfnTeanALENNITdas
FaTiRanTNNNgsAaIAAENNIHAR 57.4 40 (+0.2 4a) ATinenAdsTalval 54.4 9n (-1.7 qm) Aafin1sdnan
48590 (+0.5 q9) ATHINANELETNT 53.4 40 (-5.2 qR) TudauzasdnmGuieiall (Headline CPI) 3.5% (+0.3% MoM)
879 ﬁmﬁﬁﬁugm (Core CPI) 3.6% YoY (-0.2%) ATUN1IANNNYU N1FANMIUUBNATIANIIINEAT (Nonfarm Payroll)
T 303,000 AUt §RIN19919971 3.8% (ANNLAY 3.9%) SRIN13TidauFA RN AeUs99 (Labor Force
Participation Rate) 62.7% (Lﬁ'uﬁumn 62.5%) 8MT1ULWE PCE i 2.7% Yoy warludau Core PCE 1§16

a A

ST 0.3% MoM , 2.8% YoY Tudaunilenemianisiiusun ANINANANTFRINTN (Fed) HumiTuanauilvinad namanilel

v
aa
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Wlenel149 5.25-5.50% msidn u@nmnﬁﬁmmiﬂmqwé’ﬂ@Lsfim (Fed) leseydNaeteannIanuIsNLIA A (QT Tapering)

TudasReuiguisuatnineuas 95 Wuduneaanfaniy (u 60 Wiuduneaarfaniy lnautadunisan (Treasury

B
o

Securities 71N 60 WWAUABAATANTT 111 25 Wuduseaafansy 1uzinsuansLnaandle MBS Sapsiiniszdy

35 HuguneaaTanigroiew)

LARUNHNIAN 2567
U
AAATULULTLAWNTU 0.21%
391 Composite PMI AR =N UL 5UA a1 52.3 A (+0.6 M) AusTtinNALFNNIINNAU (+0.2 qm, 54.3 97)

LAz ATHNIANIINARIT LT (+1.4 4m, 49.6 90) uddeatluninzuaso aendeaanaanesa 8.3% YoY MaeiaTy

a

ArwaNnadn usgennamsAnaLITuaLT -462.5 Wudnuis FaflsAnguAn (PPY) 2886 0.9% Yoy kag 0.3% MoM
anuzi Gulesialyl (Headline CPI) ana3 (-0.2 97, 2.5%) YoY meﬁmﬁaﬁuﬁm (Core CPI) ana< (-0.4 3/, 2.2%) YoY
e lisuenmsaauazas (Core-Core CPI) anas (-0.5 40, 2.4%) YoY Faflaauidesiuguilnaanas
(-1.29m, 38.3 9n) FP9INN291997UAST 2.6% NsldananAATGaLTNLE 1.2% MoM wiifinnsanastesFuie
WﬂﬂLL@zGuLﬁﬂﬁuﬂmﬁmmﬂﬁqLmnméfuéfmmm LLrﬁim'ﬂJmﬁﬁwmmiﬁ@'wmﬂﬂfqG‘ﬂuﬁmuﬂuﬁmmﬁmﬁﬁ

su1A1INaNNElLu (BoJ) avamsiaanideulauied 0.1% duduliniunaianisal dndmsiziuusin liduniues

o ©° o

= = | s oA S . & o
nadasulilaslunianiiudnuaznisdsaanag1elnadn Lu@w'mLﬂuﬁfwammmwmm@mmummsﬂummm

\issgnalagsan a1l N33 AN A luRaALs R AaTluanTad N AaaLiN gL

nang il FusainT 2.63%

' o

Atiaaa Composite PMI iheuinenanlfusainaunnegfssdi 51.7 an (+1.4 90) dadudyorunisengsiazes

(7

\ATE TR N1AUTNAT (Services PMI) UFLARNIUN0EN (+1.8 A, 53.3 97) wansiien1svaafiagaseiiies
lurauennnAnTsEAR (Manufacturing PMI) ﬂé‘“uﬁq@mmlﬁnﬁ@wmﬁ (-0.49p, 45.7 qA) ALVAUDININAFI N1IHAR
NARAFNUNGTH B85 0.6% MoM waz -1.0% YoY AuRuiesivll (Headline CPI) thaummeu §9As0L 7 2.4% YoY

aandmunaeesuIAInase sl (ECB) zﬁqwﬁwﬂfﬂﬁuﬂm (Core Inflation) AARINNBLT 2.7% YoY AINNITaNY

1
al

fu3lnA (Consumer Confidence) agi#l -14.7 4/ 85151N1991991% (Unemployment Rate) a¢i#1 6.4% aAa4a1N 6.5%
Twsaunau ArtiaNNEedLNAgAA1MNgTH (Industrial Sentiment) UsusaNs@ANTaaNNaL7 (9.9 99) 47N (-10.4 q0)

v v

3181829993 AEU M3 (Money Supply YoY) s 1.3% nasulfusamaniiastauianisiiusaves
ANALINITWATANNTINIE TN ANITLAR muﬁ\umﬂmﬁuﬁmmmﬁﬁmma‘nmqqiiﬂ (ECB) ﬁmm?ﬁmlﬁﬂ?ﬂm
whaan A gialuszazens suiAlsnany st (ECB) AsdaTReniE enlttnefiss A uRL luA ou ey 2567
Tnewiusndnunnsnnsulannenis Guiiduaatugiasiidugenisaausanasudium A1 surA1Inaselsl (ECB)
f]“\imﬁﬁLﬁummmimzﬁummﬂﬁ@mumi%@‘ﬁuﬁﬁmmuimqmi Pandemic Emergency Purchase Program

'
o

(PEPP) uazitiuAn &N Atye9ni9tlszauanuulaunanisRuuaznisadaiveativayunisnudaoengdatiu

v
aa
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AANAERINILSUFLNNTL 1.78%

Aatisan Composite PMI inaummaut fusaiisauiu 52.8 4 (+0.1 q) Inanaiznistiusaanasaniasi (+0.2 qm,

Q

[ v
o

5254m) PR AN TR AL T T (+0.3 qm, 51.4 40) tanAdsialnsuarnandaninisdiusnauausaee
Composite PMI nsiiivinuas GDP Aulnsung 1/2567 agjfl (+0.1 4, 5.3% YoY) uaz (+0.4 90, 1.6% QoQ ) (SA)
A9N9AR1AAIANITS BRIINNI1UaRaNTN 5% lwheumEeuan 5.2% lukheunen Frusme Sl
@gﬂ"ﬁ (+0.2 9, 0.3%) YoY Auduantesanideunaud 0.1% Turnieiiaunaimnansa (PBOC) Ailuulaung
nsulasnsdamaeniduuliuned 3.45% (1-Year) uaz 3.95% (5-Year) ieaTuayunsasuuazneLnalutlszine
ATUNIINARVLEED (+2.2 9, 6.7%) YOY muﬂ@mmﬂﬂﬁn@ﬂﬁ (-0.8qm, 2.3%) YoY Fenzaafiannimeuna
ultunensrdvesanlull 2567 LﬁumﬂﬁummﬁumuwmLﬁmﬂﬁ@@ﬂwﬁimﬁm Inefgunaauldviunlanenisada
Wilnnduudauasiisydnsannanntu efinisfissziunsdansuazsudsnlaonan@liiliaauanzas

NN eduaTNNIa LAzt inAne udszina Squnadsnstmsnanisiuln GDP Aitlszanns 5%

AAAANSTRLENNLSUANNTU 4.80%

o ) = o o a & =< e o a X = ]
sl ISM Composite PMI laauiisneuil5udaiisduiiu 51.3 4n (+1.0 40) wanaaiensdfudainauainipenne
wi# 50.3 4 TneiAed ISM Manufacturing PMI aaasunagil (-1.1 qa, 49.2 qm) wansianismasalun1An1suae

Q

AULNATT ISM Services PMI anasnnagil (2.0 4, 49.4 4a) Lanaian1suasa lun1AL3nig dneuiadnaly

q

(Headline CPI) 881 3.4% YoY anad 0.1% anniheuiiunax G9ag 3.5% 10uiidnaiuiaiugu (Core CPI) ag#i
3.6% YOY aAAY 0.2% AINLABUAUIAN T98g7 3.8% N199199UUANNNANITNHATIANTYE 175,000 FILULS
WIS RINNIANTUAARIANA DR UNANTINNAL 315,000 AU AF191N199 199NN 3.9% (+0.1% 4, 4N 3.8%
TAaUENNAN) LEAIDINITINTUIBIALL 19971 BRIINTHAIUTINIUANAIUINNUAAT 62.7% (0% ANNLABLARLNTN)
=2 = o PRy o A o o o o a P a A o~

FIMHETNATUIUALTRNLINVEEN 1AL §hsRue PCE ag#l 2.7% YoY (Aefianipiauilunan) uay 0.3% MoM
(Asanipaunawiin) uanstansasaaessan lussAudusing luansfasil Core PCE atiil 2.8% YoY uax 0.2%
MoM (-0.1% aniAauinAN) T9tisueninnFaasiaedns R ue? lsmumamdsuuarams luheaung 1Ay
ARUENITNNNTUIELNENNIRUTIBIANTgRITNN (Fed) IrlsznAnssmsnenideNsziy 5.25-5.50% Liadaannana ke
NI LLﬁfhLﬂﬁ*ﬂ:@ﬁ%zmmﬂﬁmﬂwﬁiﬂLﬁmmemﬁwmuﬁqmﬁqLm@'\a Immmmmmmuﬁfgmﬁm (Fed)

e .. & Y ¥ . & . . X 4

Aan1sninazinisliuandmnsnanidy 3 afslull 2567 ustdndnsaenidouluuigeiadeasgeludananiiive
AILIANR S 1ananil UsTaUSUIANINANANTFRLLTNN (Fed) AndAalan N1AA a1l uandnsaanide

uletneazaustiuuw A giauaznisanasteesnsRumiaasnedsey

\PaUNUIEY 2567

AaATYL|uLSUFDIRNAIY 2.85%

1
o o

siailsas Composite PMI Uusiifisiusnegfisysiv 52.6 an (+0.3 an) lnesaiinawinisegfissiu (+0.8, 50.4) 4
PENEIFAR ﬁ’mmﬂmimﬁmﬁixﬁu (-0.5,53.8) A flaAeunAsa ﬂfamm’wamﬁfaquwmmmmmﬁq (+5.2, 13.5%) YoY
Setoluannanisdaesiunduiannideudeusnesfissi (-755.7, -1,221.3) Wudrwisu Failspduan
(PPI) Lﬁfaquwmﬂmmﬂﬁq (+1.3, 2.4%) YoY uag (+0.2, 0.7%) MoM fututarialy (Tokyo CPI YoY) 2t12I6in

2uiilu (+0.4, 2.2%) A1uRuiaugIu (Tokyo Core CPI YoY) 2enasiaduidi (+0.3, 1.9%) YoY anuziwinlaiiy

v
aa
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PINYITIANBIVNTAARAZ AN (Tokyo CPI Ex Food and Energy YoY) aenesiatiutli (0.1, 1.7%) YoY satiaanuiiasiy

¥ a

fuslnApaung AN NIzAL (2.1, 36.2) AR ERINITTINIBABUNHN1ANBLNIZAL 2.6% (A7) N19ldane

a q

AARFIFAULLN8FAITY (+1.7, 0.5%) YOY LAZUAFIAY (-2.4, -1.2%) MoM ﬁ’mu‘lﬁﬂmﬂmqmaﬁuﬁmma‘ﬂmm‘jﬂu

¥ '
o a

(BOJ) Hummsdmamanileuleunenszau 0-0.1% lunistszguiledungianain 2 womnnax 2567 wasanni g s

¥ ! ]
= a

gmsmenidefinavlunisdssguneuduaniinuun aenndesiunisAinnisaizetiniAsgA1anFisuAIs

nasiiu (BOJ) axeilaidinistsuasuulaunanisiulunistssgusanil

namg tsiiufaanas 1.30%
AT3IN Composite PMI ﬂé”uﬁmﬁu%uuwﬁi:ﬁu 52.2 9@ (+0.5 9M) fauflu AU IUNTVEN AR UBAUATETAA
ANALINIT (Services PMI) ﬂé”uﬁq@mmmmﬁ (-0.1,53.2) 9m LaAaEaNsIEnEFaR e uazIzanfantat
TuanuETinNANsLAR (Manufacturing PMI) ﬂ?uﬁTQLﬁu%um'aﬁ (+1.6, 47.3) qm avauiannsiufa1e9nsLan
NAYARIUNITN NITNARNIAGARIUNITNILNEFR 0.6% MoM UaL -3.0% YoY frudutarialyl (Headline CPI) fagj'?i
2.6% YoY gendnulvsneessunasnanse sl (ECB) quuﬁulﬁﬂﬁugm (Core Inflation) Lﬁu"*?]”um'aﬁ_niﬁ 2.9% YoY AN 2.7%
Tuhaunen mwﬁ@ﬁuﬁuﬁm (Consumer Confidence) @ﬂu"ﬁ -14.3 9m 8M3$1N13919974U (Unemployment Rate)
mﬁ 6.4% windu luiheunen ﬁﬂﬁmwm%ﬁummﬁmmumm (Industrial Sentiment) ﬂé‘”uﬁmﬁm%mﬁﬂﬁm
mgi‘ﬁ (-9.9) Am AN (-10.4) A NIVENLFIVBILTHIURY M3 (Money Supply YoY) Lﬁ'uﬁwﬂu 1.6% miﬂi”uﬁmmhf:

v =

i\
d” o a £ a = o v dl v
ALNRUNINNINUAIIBINIALTNNTUATANNAIMIETUNIANIIHER F9NTUINAFUAUTIANNEUIA1TNANE 131 B
I~ A o = a o 1 A o a
waniesnealesnInn1Asgna uszazan Inasuiainanglsl (ECB) Avdnsmenidaulaunanseauisa
Tumeung AN 2567 wianiugdininsnisulauienisiuidusndiasandusienisanusanafudusan
811A19n819191) (ECB) feAsAnfiunnsn1snsziulAs giatIun19geusinsmn1ulasen1s Pandemic
Emergency Purchase Program (PEPP) uazifuminud1Anyae9nisdszanuaunlaunani1sRuuazn1saaiie

o A o e
@uu@uuﬂqﬁ‘wum’J@ﬁ’]\ﬁﬂ\ﬁﬂu

AAAEaINILsUFanas 2.00%

Al Composite PMI (Caixin) mﬂﬁmﬂ'uﬁwﬂu 54.19m 7N (+1.3 3M) NNALFNNT (Caixin Services PMI) mfﬁ/‘i_l'%wﬂu
(+1.5, 54.0) 9m AN (+0.2, 52.5) 3/ LAZNIANITHAR (Caixin Manufacturing PMI) ?Iffuﬁmﬂu (+0.3,51.7) 9m
21N (+0.3, 51.4) qA fatinINAm YoY Ty (+5.6, 5.6%) ana3aN (+6.7, 6.7%) ausganaelan Yoy ity
(+3.7, 3.7%) a0 (+2.3, 2.3%) lupauna §791NN3I LTI (+0, 5%) 8791 Guitarialy Yoy @fﬁi (+0, 0.3%)
WinuAaRnat Wi MoM anad (0.2, -0.1%) ann (+0.1, 0.1%) 1NANINANSAIUAISATIRen TeuTene T (+0, 3.45%)
(1Y) uax (+0, 3.95%) (5Y) frseeiunssinatsymaiingudy (+1.0%, 3.232 A udUALARTANTF) AN (-1.4%,

o

3.201 AUAUNBAANTANTT) @@miﬁ”%ﬁ'mﬁulﬂu (+14.2%, 82.62 WA UARAANTANTF) AN (+23.8%, 72.35 WUA 1Y
ARANNTANTY) N13deann YoY A (+6.1, 7.6%) AN (+9.1, 1.5%) TwAeuriew anu7inningn Yoy asad (6.6, 1.8%)
AN (+8.4, 8.4%) AatlsNANENAR (PPI) YoY WSy (+1.1,-1.4%) AN (+2.5, -2.5) LazFu10eRE M2 YoY
anauiantiaenilu (2.8, 7%) AN (1.4, 7.2%) uheaungennan 2567 suA1snasan (PBOC) ladadaynnninennans
ulttnensdulaenisdiuandnmmenide LLﬂzﬁﬂQ’mﬁ"']Nﬁ@ﬁUﬁu’]ﬂ’]ﬁ‘ﬂ@’]\ﬂuﬂ’]i@'ﬂL@?‘Nﬂ’]ﬂ‘ﬁfﬁ%@ﬂﬂﬁméu

wrfapeilANiasenaziATgianTraefwarAn ldwitenluna1 ALY

v
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ARARNIFALNTNLTLAA WANTU 3.47%

Al S&P Global Composite PMI Final 18sanigawidnilunsungunianeg 54.59m (+3.2q0) wanstanisdiusia

v A

WHTUAINRBUNOWNTNT 51.3 90 A9T ISM Manufacturing PMI 8aa9N188l (0.5, 48.7) 90 waASDen1suasal
g

NANNSHAR AT ISM Services PMI INTUN0ET (+4.4, 53.8) 4 uansdaNsteneifialun1ALiEnIg dnsRuiesialil

U

(Headline CPI) 2871 3.3% YoY ana4 0.1% anieumse 398t 3.4% snsRuiaiugiu (Core CPI) ag#l 3.4% YoY

U

ANAY 0.2% ANFBLNENLU TI8ET 3.6% N1FANITUUBNNIANSNHAINNUL 272,000 AIUNU UASAIINIANTY
ANANANIADUNHNIUTANTY 165,000 ALY §RFIN1IINIURNTTU 4.0% (+0.1%, AN 3.9% luibauimsaw)
WAPNDNNN AT ULB9ALL 199U SRR dusaN N NAds s Uanaditli 62.5% (-0.2% anniaaunawmtin) st Core PCE
a1 0.1% MoM (aRA33IN 0.3% MoM luineuinEey) TABUNGEANAN 2567 UsT81UBUIAITNANNANTTBLENT
(Fed) Anu 1aals W1919a4 HNa9euknaedn9d1s1IA1INaanigeLsdni (Fed) Sepsdnsnaniensz iy
5.25% D4 5.5% 11292 1n8nsRuiadiaagauiuntd1uuig 2% 189AMNENITHNITAAALATIBITUIAITNAY
anigaliing (Fed) Aniznasun1sulenen1sRUI09UIATNANEUTFRINTNN (FOMC) wiidnemRuieialduay
o e ¥ v o N S T B

Ruileiugiuazanasandiinium 11l surasnansanigeinin (Fed) depsiianuinanaaiudnmBuiengandd

. X oy o v A - vy s . &
Whnnng wazazinmdnaaenitelieg luszdugesialiinensuantuie Tnadslifununazandnonanidaly

1397 W e iuiiyaneissdnsriinnTusenaziAsegialag s

\ARUNTNYIAN 2567

patyLuLiusanas 1.22%

Atisan Composite PMI UsusnanasnegfiszAl 49.7 4 (2.9 qn) TaaziiauianisvnsazediAssgia n1ALEN1g

o

(Services PMI) a1¢l 'ﬁimu 49.43m (-4.49nm) LAAIDANITTEADAIUDINIAUTNNT TUULLANIANITHAR

o

(Manufacturing PMI) ﬂ@uﬁq@mmm@gjﬁ 50.0 9 (-0.4 AA) F9AINTIFI ﬂ@mda@@mﬁ@uﬁqmﬂmmﬂﬁq 5.4% YoY
dedoalieanganisAnaesdiunauniduuani 224.0 Wuduieu ndsanainsalupeunauntni -1,220.1

WUAIUIEW AT AENAR (PPI) LABUAUItUBNEsa (+0.3%, 2.9% YoY) A1ukuiiasialil (Tokyo CPI YoY)

k%

weeia A (+0.1%, 2.3% YoY) Auduidaiugiu (Tokyo Core CPI) 2enafiatuiilu (+0.2, 2.1% YoY) e

1l

patiRualidsanainisanLarnaveny (Tokyo CPI Ex Food and Energy YoY) 8¢l 1.8% 8R91Ru avialdl

(Inflation Rate YoY) 28l 2.8% wnuzfiduiaiiug1u (Core Inflation Rate YoY) ag#1 2.6% mwmmmmumuﬂm

=

Lﬁ@uﬁquwu @g’ﬁaxﬁu 36.4 am (+0.2 q97) ABUlELI8N19N1TRUIUIANTNA9EY L] (BOJ) A AIAaN L

9

o

wlguefszdy 0-0.1% Tunisdseguilledungiaund 2 Hguiau 2567 d4enAaasiun1sAIANITiaa9In

I3

\ATHFANART £

1nsswIAIINaNL (BOJ) wisarglay aians na1adndl "aonuidull1é” Asuiansnansdgiu

(BOJ) mﬁuﬁmmm@nLﬁﬂ’lwﬁ@umngmu ‘Unpeiiuday mmmmmeﬁmmvuimmwuu“

mmmq‘lﬁiﬂﬁuﬁmﬁﬁu 1.32%

Fitisasl Composite PMI ﬂi”uﬁq@mmmﬂﬁixﬁu 50.9 3m (-1.3 30) Fadapaiily AU OUNUNNT TN A RNLATHFNA
wiaAzdzaafIad N1ALINIT (Services PMI) ﬂi“uﬁqmmmmﬁ (-0.6, 52.6) An LEASEINNTIENE FsaTingusTas
gzaefadntien lusnizfinnAnisuan (Manufacturing PMI) ﬂ%uﬁmmmm@gjﬁ (-1.7, 45.6) qn axiauliaNIIUARn

2DINITUANNIAGAAIUNITH AuRuRealL (Headline CPI) ag#i 2.50% YoY anadainiaunaui 2.60% Wt

v
aa
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gandnihumnazessunAsnag sl (ECB) dauuaiiugin (Core Inflation) Asag 2.90% Yoy winiulumeurau

U

] v
1= o ak

PHTRUELFINA (Consumer Confidence) 887 -14 qn UiusaATmANTaean -14.3 anluheunau Aatanuideds

NARRANYNIIN (Industrial Sentiment) Yiusaanauaniaaniagi -10.1 9A 410 -9.9 90 N132en8A 109 THIMRY
M3 (Money Supply YoY) anadtilu 2.20% a1n 1.60% luneunau suiasnanse st (ECB) lindulaandnaneniis
WANAY 25 basis points Faunisliuandnsnanidanaiawsnuasainilauivaunieglussivgegaiulszdfiniem]
= o Lo = > , o Y L o o | =
spana el (ECB) Hpnuuladngnmiulelignasunnetaiesmeudn asnduladaunaianisenienisdu

Tiudssanauiazgana

AANAERINILSUFNanaY 2.11%

Al Composite PMI (Caixin) 799auanadiilu 52.8 4a 41N -1.3 4A ﬁdlmv\iMLﬂuﬁzyzy’]mmﬂﬂwﬁwm
LTI udazraafaae NIALINIT (Caixin Services PMI) anadidu (-2.8, 51.2) aA A0 54.0 90 WATAIANITHAR
(Caixin Manufacturing PMI) Lﬁuﬁmﬂu (+0.1,51.8) 9@ AN 51.7 3/ FURNNTERR YOY AR (-0.3%, 5.3%) AAAANN (5.6%)
anusitananetlan Yoy anad (-1.7%, 2%) a7n (3.7%) lAaunan FR9INNIINNNUAITIR (+0.0, 5%) 8R31HUNE
viltl Yoy @fﬁ (-0.1%, 0.2%) AAAANLABUABY LAY MoM anad (-0.1%, -0.2%) S1IANINATNAU (PBOC) A4S mmm@mﬁﬂ
wlened 2.50% g (1Y) WAz 815U 3.95% &WFU (5Y) 4198981AANLsEmAanaalY (-0.31%, 3.222 A11UAN1Y
ARAANTANTF) AN 3.232 AU UADARNTANTT pam AW (+16.43 Wud1UAeAaNTANTT, 99.05 Wud1Y
ABAANTANSY) N13deann Yo iy (+1.00%, 8.6%) A1 7.6% luiAenrion anusfin1stindgn Yoy anas (-4.1%, -2.3%)
AN 1.8% ATtlaANENAR (PPI) YoY UFusaT (+0.6%, -0.8%) AN -1.4% LazLFNN0LRU M2 YoY anadianiiag
w14 (-0.8%, 6.2%) a1N 7% FUIA1INANNAL (PBOC) 1FFuansmaaenide Standing Lending Facility (SLF)
audleddi 13 Hnuien InednanduAuanaann 2.85% W 2.75%, 6791 7 Juanatan 3% 1 2.9% uavdna 1 ineu
ANAIANN 3.35% 111 3.25% LilaTuii 15 Hnuiau suIAINANNaY (PBOC) tiAniliunng Medium-term Lending
Facility (MLF) §af1 237 WHAIUUeIIY Imﬂﬂi“u@mﬁmm@mﬁﬂm 10 basis points 111 2.65% 811A1INANNAL
(PBOC) fufunarsfunlaunenis RuLLLIaUASL ﬁmwﬂ;u wazfitlarananam lngazinmnannasasluszaui

wizan wazdndsin AU lnzesdudeusrlinnudulisenadesiunaiulamamssgia

AAAANSTRLENNLFUANNIU 1.13%

|
o A

A%l S&P Global Composite PMI Final 9e3auigasnlunenuiguieuaf 54.8 4 (+0.3 9m) uansian1sliusy

WHTUAINRBUNBUITINT 54.5 97 ATH ISM Manufacturing PMI aaasnieg#l (-0.2, 48.5) 4m uanetan1sumsalu

MANTSHAR ATT ISM Services PMI anaxnagil (-5.0, 48.8) 4a uansdan1suasaluniauznig dnsRuiienall

U

(Headline CPI) 8¢ 3% YoY ana4 0.3% AMNAaUNg AN T98g7 3.3% 4051[3uiaiugiu (Core CPI) ag

3.3% YoY aAa4 0.1% AMNABUNOHAIAN TI8EN 3.4% N1T41IUUBNNIANITINEATRNTY 206,000 FUMLS

' v '
a

@mmmmﬁwwqwmmﬁmﬁu 218,000 ALNU FRIINIT1MNUANT T U 4.10% (+0.10%, AN 4% MuAan

v
= !

NOHNAN) LAAITNN TR N T UT09ALIN99Y SR aTTdausa T AL sana R LT 62.60% (+0.10% AN
Waunauusn) Aatl Core PCE @Fg:ﬁ 0.20% MoM (Lﬁmﬁu@fm 0.10% MoM lumaungeniax) lupeuliguien 2567
ADILNITUNTIUTELNENNIRUIBIBUIANINANANTTRLNTNN (FOMO) fuAlassammanideuleng (federal funds rate)
Vaziiu 5.25% - 5.50% daiflunnsesamaenidelfilunii 8 Ansariu Lﬁmmﬂﬁmm‘?ﬂmﬁ@ffqmgq nTmane

2% ﬂ@ﬂﬂm%ﬂiiﬂﬂ’ﬁﬁ]@ﬁ@@?‘ﬂ@ﬂ ﬁu’]ﬂ’]iﬂ@’]ﬂ@ﬂ%ﬁ@mﬁiﬂ’] (Fed) AMENITNNITUTELNYNNTRUIAIEUIAITNANS

v
aa
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anigaiing (FOMC) widdnaFuianslluarRuidaiugiuazanasaindficiuun suin1snaisanigeinsng

a

(Fed) flaasinunviniinszsinsydaluntsafiuulaunanisdu Inaasdnsaanida sy dugauasduu unazlfu

o T !
anensaanidaadnereadudeslilluaunan

NITAINUANINDIN U

¢ namuitlauasianwagaalsilatadn (ASP-EUROPE QUALITY)

Ay umiaeae uIBINa L E.LSturdza Funds PLC :Strategic Europe Quality Fund (nesyunan) Taeieas luseutliind

o

Tifeandnfasas 80 289y aAMINTAUgNS 9l nawnUUANLETINUazAANIslat E. Sturdza Strategic Management

'

Limited Saiilunasyu UCITS Rasmzidaunilsznalasiaus deiinsaamuluasmasmunaansiioulunainnannine

1
¥ =

= Sy o 9 = = = 4 o o 4 Y ve -
mﬂumg@mﬂumn ‘Emmuumnﬂu MFIATTNU UTARTIANIVINLIUBY NAANTLLLY UTD ANUUNIT 17D I Funat sz Taem

a

anpiniagladedslsfinan nesuetaamuliifuiensy 25 aaeyaAmnindaugnalunaansueea)ininaw]

]
[ 7

o o = a v e em = P ! a < =

V]']T.@ﬂ MU ﬂ'ﬂ\ﬂnu'ﬂq@@\?nuiNLﬂu?ﬂﬂﬁz 20 ﬂﬂﬂ?;lj@ﬂTV]?'WElmufﬁmﬁlunuﬂ@ﬂﬂqmﬂ?meﬁLﬂmslﬁll FI99NDIU LN A
o o o o & a ~ 1 ) .

TALTE ML Imﬂﬂq?@\?nuiuﬁ'ﬂLaﬁﬂqu@ﬂﬂLﬂqumiqmq?nqummzLuﬂu WAT/UTR sﬁ'ﬂﬂ]"]ﬂslu Russia Trading System

(RTS) 178 Moscow Interbank Currency Exchange Stock Exchange (MICEX) wistinasnunanaslaiaeulunsansyu

'
' o

PIUTHNNNYAAEA1AAIN97 200 d1ugls Tudunvinnnssananning U3EmannIsazaulu Class: A EUR Class

a

Shares TagLFMaAN1sazdaaEMiat A UIaINasunan luanatugls alinstinussmannisilaauulas Class

Namu Uimannisazienemdaamuluanalumaaiuiy Class Ny

v
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Sew ghaniizgamu nasnuwliauasianwasglslaadn

#nLdn vna.awIAIndnatne lugrusgauanadszleailaguanisdnnng
nasywlanasiennasglsUataii Zedanislae uSen nanniwddantanamuuasian wad 4116
Anduszeslianaauaini 1 NNAHRE W.A. 2567 G9TUT 31 nINgIAN WA. 2567 udd

FwdnAndt uSen nannindgannisnasyuladian was $ie LAl fuBininile

o
o

n15AAATS ﬂammﬁmuaﬂmwwﬁaqhﬂmaﬁﬁ WNZANATHANAITUASTR QU AR flanvwe 3
Tulastnsuazngldnsenaiynindnninduaznaiananning w.e. 2535

20LFAIAI NI
UNg. sU1A1SAENSlng

7§:’u

(wigilsan Buznasssan) (wieside saad)
saaggmanisthauinisgsfananniwe Wiihdmdheuinisgsiananning

Tuh 12 AINAN WA 2567

K-Contact Center 02-8888888 = ar o SL
vsmannazaulsznu ba

www.kasikornbank.com naflowanh 0107536000315
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[

nawmuitlavasannagalsdaladn
HANITAN U UL UNAIUDINDINY

FALTTLULLINT 6 LAAU AUFAIUN 31 NTNHIAN 2567

(NAV 24 31 n3NHIAN 2567 = 13.1343 1)

6 Lhau 1 FALAYTAR
ASP-EUROPE QUALITY - )
(ANA) | (AIANLAA) naInu
NARALLNULBNNDNYLIIN 8.83% 1.52% 5.63% 7.90% -0.74% 0.91% - 2.92%
NARALUNUATLT TR * 13.15% -0.19% 8.20% 14.79% 1.61% 5.69% - 5.39%
AN UL BINANNTA I
11.28% 12.08% 11.43% 11.55% 16.80% 17.34% - 15.62%
(standard deviation)
AN EUHIUUDIFTHTS A
13.29% 13.24% 12.97% 13.26% 18.38% 18.34% - 16.43%
(standard deviation) *
Information Ratio -1.43 1.36 -1.13 -1.17 -0.33 -0.72 - -0.36

NIEILYIR

- Junaanzidaunaey 11 NUATWUE 2558

- * wan1eaiivanuaenasusannan udndan 100% Usudeednauaniasuiemauiuaianaduum o dunAuan
HARBLUNY

- "% giail

2 s Y =l o T = o a Ada X a
- %% sl ﬂﬂmuﬂﬁ‘mmﬂﬂ\?nu@mm\ﬂmﬂq 1 1 aziilupan19aHUnATUASY

v
&K

- msdananiafineurenemurnaiLil IdnaumNdsniAunANLTENIAN AU T84 NIRTgIUNITTALATIALE
HANTIANLHUITUTBINEN U

- HANIIANTEUIIUBIN A UIINITUNANIANHBINUNAIRN A 539 HENN193ANNT ANBIsa BN Funniwe A viFe
QY5 CRUTeRY

- wanteatiuuluenn / ianiafFausuaanisaiineuiinaadesiuaandneilunaianu Alddudedunaanis
Aniiuaulueunam

v
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NANITANHUUEDUNAIYDY E.I. Sturdza Funds PLC : Strategic Europe Quality Fund (N@a9vuuan)

Fund Past Performance Versus Benchmark
300

250
200
150
100

50
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

== A EUR Class — SEQF Benchmark

Note: Banque Eric Sturdza was appointed as the Investment Adviser of the Fund with effect from the 30 June 2023.

Annualised Return %

™ M 1Y 3y 5Y 10Y sl
A EUR Class 1.54 2.81 12.32 2.06 321 6.38 8.09
SEQF Benchmark 1.17 3.55 13.13 7.25 8.81 7.08 7.74

Calendar Year Return %

YTD 2023 2022 2021 2020 2019 sl
A EUR Class 11.23 15.03 -21.90 2250 -8.95 26.60 191.37
SEQF Benchmark 10.58 15.89 -9.67 2542 -2.91 2616 178.67

12 Month Returns %

01/08/2023 - 01/08/2022 - 01/08/2021 - 01/08/2020 - 01/08/2019 -

31/07/2024 31/07/2023 31/07/2022 31/07/2021 31/07/2020

A EUR Class 12.32 451 -9.45 15.82 -4.84
SEQF Benchmark 13.13 10.65 -1.44 3257 -6.71

10 Year Performance Statistics

Sharpe Info
Alpha Beta Ratio Ratio Std Dev
A EUR Class 0.44 0.84 0.45 -0.10 13.33
SEQF Benchmark 0.00 1.00 048 — 14.02

*Note calculation change from daily to monthly returns.

Please refer to page 7 for full benchmark disclaimer. Past performance may not be a reliable guide to future performancs.
Returns could be reduced, or losses incurred, dus to currency fluctuations.

o a = a|y v QI A o K o a
- panganiivanuluedn Alidudsdiuiutaananissiiuaulueunan
- unasinnzesdaya : Fact Sheet 784 Strategic Europe Quality Fund 4 3uf1 31 nsngnAn 2567

- mmmg%gaﬂwﬁ’ﬂﬁﬁ https://www.ericsturdza.com/en/funds/strategic-europe-quality-fund/a-eur/

v
aa
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dayanistianuagaamuiiv 11y 3

™ TUN 31 nSNHIAN 2567

54.12%*

* Jasuannsansmadaudeyaliniiu st www.assetfund.co.th

[ a

AYADATIHIUNYUIEUNITANULDINDINY

(Portfolio Turnover Ratio)

(2

o Ausau 31 NSNYHIAN 2567

0.46

SIETAHAANITNAIM U

WeANAL HANYAUT*

o a

u’N’&W"Jﬂﬁ‘k&‘ﬁ ANDNATITH

q

v
1%

a édl Yo VYo 9/ Il ! v =
* UaRninduddanisnesuuazgdnnisamuludoysmeneasanin (§13)

v
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swaivuAiuaINu

nounuilAIpasNwAayIsUAc0ER

Voaduan ru Jun 31 nsnNAU 2567

sgaziIBuAnannSwe yafmmusInInaIn Sova:
nannswenSonswoausinaus:zingd
RuElinsuns 4,361.08 0.01
HUSEaINUEIWUSINA 58,962,708.90 97.55
nannswenSonswoauluds:=ined
RuElinsuns 694,611.46 1.15
MBI IOV IENTUAS WINUSINAZIIMT 959,968.82  1.59
duq (178,827.42)  (0.30)
yaANSwegAuans 60,442,822.84  100.00

naeue : WEEndnnsldAwnyafvdnmingrenamulngld3snsAua AN esaNn ANLTENS AN a1

(AIMC)

v
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swazBunfonsEsia-SUAUASILLNGeTiovauns asnndsiu Port
nomnuilanodisnwiaslsupooan

Voyaduan ru Sufl 31 nsnoIAL 2567

Usann

goon UAnSusau/gaantdy yadmindo SuAsusoUMHKUA SuAuAoULinBofio LaARUSIAAAIA

AGENCY RATING

futhnsuims

sumsnansine diin (ursu) - 604,212.70 - FitChit) (I3suer) AA+(tha) 684,811.46

futhnsums

sumsnansine din (ursu) - 118.00 - FitChit) (I3suer) AA+(tha) 4,361.08

AAA

ANRELNENIFTINDUALASIFAITURIANNLUIADUALANNULTADE

o o a a = 5 o a o o A a
Lﬁu@u@ﬂlﬂ?@m@ﬁ@‘mLL@zNﬂQWNL'&ﬂQm"I‘W'&;@ 'LI’;T‘J:WmM’mm’m’wﬂuﬂ’]?‘m?:m@ﬂLUEILL@:@‘L&N‘L&[}I‘L&SL“L&

nouaigegn AnNasuulamiegsiauaziAssgiaazdanansznutiaanin

Hanuidsesnunn dauansnsalunisdiszaaniiauasutudulunneigann uwienaldfunanseny

anAHiAsuLLam g IRauaziATH g AaNINNISuALIAIRRTIgINT

= o o o o X A a9 - \ va
Nﬂfmmzﬁﬂﬂuizmum Nﬂ’mmmmﬁimiumﬂﬂizmﬂﬂL‘LlﬂLL@muL\‘]‘LAM‘LﬂuLﬂm%@]QLme’ﬂimum@ﬂ%%u

anAMIAsuLLam g IiauaziAT g AaNINNISuALLAIRRTIgINT

BBB

T 12
&K

FAudsnariannuainnsalunistinseaanide s ALK LAL LN TN BNA1e ANNEEIWINATL
o a a = o ° X A v o o
annsiasuulamiegsnauaziAssgniaenainalinnainnsalunisiiseuilanadiile e uiududy

LATARTIZINTN

T1+

al

o o a a o o A = v da/ o dJ ¥ dl VYo
Lﬁu@ummmmm@mm ‘Lli‘]:ﬂ/lllWJ’1N'&WN’]?GI‘L&ﬂ’]i‘H’]iZﬂ‘LAL\?‘LA[ﬂ‘LALL@Z@'f]ﬂL‘]_IF;ISL‘LéLﬂm‘VIQ\i sﬂﬂa‘ﬂ'ﬂﬂ‘l’liﬂﬁ‘u

I

o o a o G “ ” v Yo v % a o o d”dl AI 4?
AUALLATAR TUILALAINAIINHLATAN NS “+ mmﬂm‘umm@Nmmmummmumwwumﬁwwu

F1+

v o a Ao = ° A a9 X PR A ve
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swaziduamsavnuludryryrouwus
nasnuilanoarsnwaaglsunooan

Vioyadugn ru 5UR 31 nsnIAU 2567

Ussinndruryn Adrurun JanuUs:asA yadmusInnann  Seea:  JuAsUMIMUA lsAnanu
(Nt Gain/Loss)

SrynnBevigiiunsnolssinAgoamtia

Arurywesiasa SUIANSNSIASOYSET 1A (UKIsU) Jouriunouiden 31,263,232.00 - 26/09/2024 -
Aryrywosiosa SUIANSNSIASDYSET TR (UKIsU) Jouriunouide 31,263,232.00 - 26/09/2024 -
dryrywasiosa SUIANSNSIASYSE TR (UHIBU) Uouriunouidey 31,263,232.00 - 26/09/2024 -
Aryrywasiosa SUIANSNSIASDUSE §1TR (UKIBU) Uaufiunouiden 31,263,232.00 - 26/09/2024 -
Aryrywasiosa SUIANSNSIASDUSE §1TR (UKIBU) Uaufiunouiden 31,263,232.00 - 26/09/2024 -
aryrywasiosa SUTANSNSIASDYSEN §1TR (LK) Uaufiunouiden 31,263,232.00 - 26/09/2024 -
dryrywasiosa SUIANSNSIASDYSEN §11R (LK) Uaufiunouiden 31,263,232.00 - 26/09/2024 -
Aryrywasiosa BUNANSNSIASOUSH IR (WKL) Uaurunouides 31,263,232.00 - 26/09/2024 -
Aryrywasiosa BUNANSNSIASDYSE IR (UKIBU) Jaurunouide 30,555,495.30 073 26/09/2024 443,941 74
Aryrywasisa SUIASNSIASOESE §11A (UKIBL) Jaurunouide 30,555,495.30 073 26/09/2024 443,941 74
aryrywasiasa SUIASNSIASOYSE §11A (UKIBL) Jourunouide 30,555,485.30 0.73 26/09/2024 44394174
Arurywosiasa SUIANSNSIASOESET TR (UKRISL) Jauriunouide 30,555,435.30 0.72 26/09/2024 44394174
Arurywesiasa UEEN 19880 19nd 971R (UKNBU) Jouriunouiden 27,042,205.79 0.85 14/11/2024 516,027.08
Aryrywosiosa USEN 19880 1ond 9A (UKnsu) Jouriunouide 27,042,205.79 0.85 14/11/2024 516,027.08
Arynywosiosa USBN 19830 1end 9TA (UnBU) Uoufiunowiden 27,042,205.79 0.85 14/11/2024 516,027 08
drynywosiosa USBN 19830 1end TR (UnBU) Uoufiunowuiden 27,042,205.79 0.85 14/11/2024 516,027.08
Arynywasiosa USBN 19830 1and F7TA (UKBU) Uaafiunouiden 27,042,205.79 0.85 14/11/2024 516,027.08

1
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srevuasUTuouRuainuiunstasnl Ruhn nansiansivntnunu
31 NSNONAW 2567

nenuilsiiearsnwagelsunooain (ASP-EUROPE QUALITY)

yarniiuadnu dndouiiuaanusio
{un) yaAnSwegaugans
N |ndumsiansniAsgineg la:msiansniASTAIUS:INA - -
(v) |ndumsnansfiisunAISATNNALIZIOWN=IAAIVU SUNAISWAITSE KSaUSENRLNU 698,972.54 1.16%

iDutjoan gause ySusen WSuanda yaannas nogAUs=u

A [ndunsiansRsusuncuNRefioagluduiuRaUNsnaINUTs (investment - -
grade)

@ |ndumsnanshdisudiupouLNetionNg1duAURENLISnAINUIE (investment - -
grade) H3ons1asAIUTASUNMSTASURAUADULNBTD

AndouRgdamsnaunuaaste:aanulungu (1) KA 15%

v
aa
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AN NTIEABEAAUNEUITRINEUANNSWE

FAUTTHLIAMNLADULTN AILATUT 1 NNATWUS 2567 TITUN 31 NTNHIAN 2567

AU ARFIATUIL UL

(1) ABATUIENUININNA (%)
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= o =l
nauillavadignnagglslaiadn

A1s19s18azIBanA l9anaiifaniiuainnainusaa

= Z e M P
FEUTzEzLIATVNLAB UL [iNLLI'ﬂ‘TIJﬁ 1 i]Nﬂ"I'W'IJf: 2567 ﬂ\i')‘llﬁ 31 NENHIAN 2567

1 £ = = =3 o o s
ATlgaafiFaniiuainnadusial F1uuu saHaz
wiiag : (L) YAIYAAMSNERUGNE
' o 1
1. Angssudlaunisdanis 508.36 0.79
' 2 1
2. Anassslendpuanatselemi 10.17 0.02
1 = = 1
3. Angesilauuneneiey 338.91 0.53
4. AfiEnEN1sa U - -
5. AldanelunmsTasan Uszadusius dasdunisne
) . + 1
Tudaanisauananiieawuaium - (IPO) - -
6. Aldae lumsTaiean dszadusiug dagdunisae
B Pl
ludawmdinsiauameviieamuaiium  (Mas 1PO) - -
1 o = 1
7. Andsznia NAV TunisRefinw 18.94 0.03
8. A@aLLTyd 24.86 0.04
9. AldAne U 36.35 0.06
10. A 14 e lunsTanandnnineg 35.89 0.06
e w 34
sapn lddneyianun 937.59 1.47
WHIRILIAR
1. S9N BYRAAN
2. Aaeuniayd , Ansssniionsnms, mldsedld (ldsaunByasui)
| ' o P ' = ' oo & &4 e a
3. h?quﬂﬂuﬂﬂuuqeﬂﬂﬂqﬂﬁﬂﬂﬂi’ﬂﬂLLE‘I;@"IﬁT?NLUHNF‘I"I\i’] VILNATRITNNAFIAIEAANNINE
4. anldaneianus Tuisaualfaen #mneansutl
. ~
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dayamsiunsilsslarunavunuianamuiiasainmsldusnig

AOBLTEMUANNINETAANIINDINU wadLan Waa afin Tugiusddnnisnasulafunisuinisteyaainyans
gliusnasg laun gAsinee dudu dwilasnnainnislduinisresyrnadingns du undiameiddanineas
wsngnanane luuazi1elszina N192Af1ARY AA1AYL FINDINAIARTIAITUE N19zdIANNITIBILAY
N1929A81UNeINAe PuiefadeiugiuresgsianeuTEinasuasu UsznauiunisldsudnyIidnson
Company Visit 4azn19duNu1s197 7198 e sz lsmilunisiinn lddnszvifadainanisdndulaayuing

L vy ' o KR IS5 = = ¥ a o &
naselemifresneauuazgnemdieamuiuvan Asedawmesageyanandudliiznig Al

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

nesudauegmmnaaelsladedn 22



Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

nesudauegmmnaaelsladedn 23



FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)

nesudauegmmnaaelsladedn 24



FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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NUANUAINYAAEATIT 58,962,708.90
WuensuAne 698,573.78
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siiAvaL 3,682.96
A 180,797.86
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Mnls@nav)azaNaNMEANTEL 45,901,140.35
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[UTUIEY
Jevdnning R
(MURE/EUR)
HuausalszinA
wigaIuaANUSLINA
El STURDZA FUND PLC. 5,243.45207

sanUUIEAMUANLS=INA

saNNUAIUANUS=INA
5ONEUAINY (§1A1U 48,824,375.49 UN)
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58,962,708.90 100.00
58,962,708.90 100.00
58,962,708.90 100.00
58,962,708.90 100.00
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