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A9 N1ELATHINAULATANNTUADILTENAANISINLINUNTRIUTDINDM U
WAAUNSNHIAN 2566

panciuliusnanas 0.05%
fitisaa Composite PMI Lﬁﬂuﬁqmﬂuﬁuﬁmmuﬂu 52.1 90 (2.2 qm) InenALTN1sUSUAIaAAY (-1.9 90, 54.0 97)
s = Y o Ay a o o a & o o o P | @ o o A |
pngnluseu 4 hau sudatauunisraaliusRnauludnnangaluseu 15 hau atlsin sanadsialus
anlunaruendssimaseaal fufinuan e unauntn 1aisin1AnITeanUsufIanaa (-0.8 qm, 49.8 9/)
wannaunnag lunusiuasm InanandauazaanAndsde lnsdnauaniszmalsusoanas Ausadsuun1suae
a o o a6 A = - o o 4
wazANANARTE8A2 TSR NANNAATUIL 28 1RDU LA 21 IROUANNAIAL HaAAI8aNLINATuLTY +1.5%
YoY (vs.+0.6% wnaunan) Unlaanisasaanduminanguninuzsanes lnandeaenefia lusyaugs (+38.0% YoY
VS. +38.9% LARUNaL) d9UNNIALATENANINA (-1.5% YOY vs. -3.6% LAaunal) wesadansna Wi (-6.3% YoY vs.
A | | A o - A | A P~ ' a v
-8.0% LABUNDY) LATNANLANADI (-13.0% YoY vs. -15.0% tAaunan) WusAalu 1isfinsdiaandunn
ARANUNITH (-10.2% YOY vs. -7.5% LABUNAW) UARILANTY AURWWEe Core CPI lARURQUNEIU LS9FITULAN TR
1 +3.3% YoY (vs. +3.2% thaunau) aenasagendnnunngaessuansnasdiu (Bod) Nl 2% fasiaiu 15 thou
Tudouuleunanian1sRusuiAsnayiu (Bod) Hnflunisasdasaaniduscazdulin 0.1% waz Wasluune
. e e o oo o 4 v =
SnsuanauunUiuensiguIaeiy 10 T (Yield Curve Control) lindszaunm “0%” uaziadaulualunsaudneds
0.5% tnefldidulvunendugan uasidasunseunisdrgeiusiineiguiaeny 10 T Nénsuanauuni 1.0%

AIMBNT 0.5%

mmmﬁsﬂﬂéﬁﬁmﬁuﬁu 2.04%

patisan Composite PMI laui gunauiliusaanasiiliy 49.9 4m (2.9 40) wanuasapseusnlusey 6 Gew laumAnag
(-3.19m, 52.0 9M) ﬂa*uﬁmmmmmﬁ@uﬁﬂuuﬁﬁme‘i’ﬁtha‘@u 5 e temAnde lmlUfumanawmsluuazuen
szine Lmzmﬂ”wwmlmﬂumm‘u?miﬂi“uﬁmmmﬁﬁqmiui@u 3 AU AUATHIAITUNUNITHARLAYIIAY
m@mﬁmﬂ?“uﬁmﬁu%uiué’mmﬁﬁwﬁqmlmﬂu 25 auuAY 21 A eunuaTL aniETinmAnsAnLSURIanas (-1.4 9m,
43.4 qp) ﬁi"ﬁzgm’lmﬂundﬁ 3 1 nasgdadluinusivasafasaiu 11 é’mm@mﬁmﬂ’i‘”uﬁf;@mmﬁmmﬁuﬁz\uwi
{AeunanA 2565 naiifailsn Composite PMI UiLsaanaslutszmaiuessi (-3.3 4, 50.6 4a) il (2.6 49,
52.6 q0) wazvas s (4.0 qm, 47.290) 8RR (2.3 97, 49.7 90) TudaunltunenianslusuiAiananag bo
(ECB) fuRUsuTusnanenit aulaunean +25 bps TngaunAnnanselsy (ECB) waadn wiRuwalsrzaasagg
ﬁifaLﬁfauwiﬁqmgﬂmﬂmadfhffq@aﬂuaxﬁuqaLﬁuvl,ﬂLm:;mqmw,ﬁu"l,ﬂ (too high for too long) wazazeiiAsag/iviile
WhmsnefiuszaznaIuy %qﬁﬁmmanmmiaﬂ (ECB) qxﬁqmﬁmuﬁnmﬁﬂgﬂﬁnﬁm (data-dependent approach)

anuuATzALLAIzaznaIANNdNATesult L e RvuNZaN

AANAFRINILSUFLNNTY 6.15%

Aatiaa3 Caixin Composite PMI Reuiiguensliusinanaailu 52,5 4m (3.1 40) Inamaiznsliudaanas (3.2 40, 539 q6)
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nananlFudaiaay daunilelasunaainAtdeniineu funiansanUiusaanad (0.4 4m, 50.5 qm) ag lunnet

R S S a o o & . Sy oo oa & = o o & ,
e269 2 LaauRnsanu anuananazaana1dstaludludseinantsusaunuan anenaanmdstaluiniauan

a

o o o | a ad A
ﬂﬂ\?nul’ﬂﬂ BRRALTENNAA @T'}Q‘ﬂu 1‘ﬂu’1 AAIL LNBNITRBN 1



Uszmalainlasunlasannideunau dugendaanmnsa -12.4% Yoy (vs. -7.5% LABuAaw) sranfadsaiiay
Aeufiaasfinsarii %qﬁmﬂummmﬁqmnqmﬁué?“mwilﬁﬂuﬁmﬂu 2563 Inguanunann1anafa TWAUANNIAAN
Judaulsznaumaufiaimes ideduazinieqlszdu wanain wazus Rare Earth ATULBATEANNUTINGNT
Lﬁ@uﬁqmﬂuﬂﬁ 4.22 drudruvenu asatuednannan 1.56 dudrunaau luideudeu AINUIINYUTBS
ganlansfRUnEIuLATEBARBNTUTLBNTY mmxﬁﬁmmﬁmﬁﬂ‘ﬁuﬁm (Core CPI) tzanpaadbily +0.4% (vs.
+0.6% LABUNDL) Tmﬂmmlwmmﬁuﬁmﬂimu‘%‘ﬂnwmﬁfmﬂﬂmmﬁm LAZINAN MVNIALTN T AR AR
annAeunaunti drumanriulndieaglu 70 Lﬁmzﬁ'wﬁtyﬁuﬁd%wﬁﬂﬁ@ﬂlwﬁ@uﬁqmﬂu (-0.43% YoY vs. -0.48%
WDLAD1) A vasasaiiewAaud 15 Tng GDP lnsuna 2/2566 1886 6.3% Yoy LLﬁLi’qﬁq%umn +4.5%
"mearifauﬁfmmmmﬂmﬁﬁwmn @ﬂmﬂiﬁmml,uﬁﬁuﬂ”\iﬁmw”l,siLLliu@uzg,q@’mLLNﬂmﬁummqﬂmﬁT@ﬂﬁmm@rfoJ

wazANLI 9 TN I U TRIN AR AU NN SWET

AAARNIFALNTNLTUAA e 3.11%

Agtis9x ISM Composite PMI Lﬁ@uﬁqmauﬂ%ﬁmﬁ'u%mﬂu 53.0 97 (+3.1 9/) anmALInsRd Uiy
(+3.6 97, 53.9 40) INEINANAR (+7.7 qM, 59.2 97) sanFndadelml (+2.6 9/, 55.54A) UATNIIIINU (+3.9 9/, 53.1 4A)
ﬂ?ﬂﬁ%LﬁN%uiﬁa dusrisALiusnanas (2.1 9, 54.1 9m) IuETiN AN ARLFUA AR (-0.9 9, 46.0 M)
ANNUANRG (-4.4 A, 46.7 AA) N193199U (-3.3 4, 48.1 AR) ATUIIA (-2.4 90, 41.8 q0) LazeanAdate
nevendszna (2.7 am, 47.3 90) fvasannniu vesdUanaenesi 0.2% MoM azviaunmnisidansvessising
7 Tihat) yinunansrankssuifudunisuazusanasuduieiianas NN941MUUANNANHATADUN UL
NTU 2.09 LAUFILL ANNINRANAANAT 2,30 Fruvitls agdlsfim SasnneinenuLiuanath 3.6% (-0.1 ppts)
mm:‘ﬁﬁmmf-ﬁﬁé’wmqmmﬁu%u 0.4% MoM c-ﬁ”’mﬁmﬂ@‘ﬁuﬁm (Core CPI) Lﬁ@uﬁqmﬂwﬁ:mﬁqmmmdﬁ
ANANIIIRNANA (+0.2% MoM vs. +0.4% LAanaL) ﬁil"wqmﬂuﬁ?«wi@auqumﬁuﬁ’2564 Faiidle euiudaamantu
Ureu dnsRuiereaaiiasusdanse lusyAtgs TudauultunenannsRusIAINAENIFaLEN (Fed) NALBNEWT
UiuTudmmmenideulaungan +25 bps 47e0U 5.25-5.50% LA IASUHLANNNTTRATEIATIAN TR T WA
Tnapnznasndanaanmnsdnaeuiiuieunss uazdnmnisdnenuluszdusi mmzﬁﬁwfmﬁ@mammwgﬁ@
EEFAILUNANT (vs. TENLFANTIAE Ium%qﬁ'au) ARuetanesimLinlusALge A miussuusuAsanigamsn
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LARURINIAN 2566

Aa1nuliusana 1.67%

o

14393 Composite PMI Lﬁ@uﬂiﬂgﬁﬂuﬁuﬁmﬁﬁw,ﬂu 5229 (+0.1 qm) einALEN9UiLAaanas (-0.2 99, 53.8 qR)

ANgadLALELRaunNNITUE 2566 Tnani1sdnaauluniatinisdiudaanasiduniusniusausidt 2566
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UM ANINARLSLAARAS (-0.2 4R, 49.6 40) atllunnwivasadumneun 2 Asseriu Inanandnuazaenmdme
aluazuanissmAlsusianag at19lana n13a1suluniansnandepsl U nTwduRaun 28 Ansany
FautanFLlan ae1sa 2.1% MoM, SA (vs. -0.6% waunau) Inanamauiugdaunesfiuaastiney aansi1Uan

28169 6.8% YoY (vs. +5.6% LABUNDL) wazet]lunsiaenesia 17 WMAURAAARAYN FULAN1IE90RNNANNALN
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wnsialil -0.3% YoY (vs. +1.5% Waunaw) Iaeidunisuasaniausniusaus inaununiius 2564 inlnanisdeeangui
NNIALATEIANINA AN (-7.3% YOY vs. -6.3% LADUARN) LAZLATEIANING (-4.5% YOY vs. -1.5% LAaunaw) 1nieh

X 2

9 (-8.8% YoV vs. -13.0% tA81Aa) WiFa1u

o

N989aNAUARRAAIUNIIH (-2.7% YO vs. -10.2% HBUNaL) LavtAiing
udazdag luinnewiasafiany dountsdsaananuninuzsanas luataaenafalussAuge (+22.7% YoY vs. +38.0%
waunan) AuRua Core CPI liteansnadilu +3.1% YoY (vs. +3.3% thaunaw) Tudsuulaunanienistiugsn
ﬁmmﬂmﬂizmmjﬂu (B0J) nanaduunIduRuiadanulluiueugs uavnesdndasiszeznislunsussgulsng

Y o o ¥ o a S .
fusALazdeadudasaiiuulaunafdaunanasialyl

Aamgtslliufaanas 2.79%

Aatisan Composite PMI thiaunsnianLiusisanaiu 48.6 9m (-1.39m) ﬁﬁﬁqm’lm’ﬂu 8 hau TnanALEnig (1.1 90,
50.9 4m) UFuFaa rﬂmmﬂLﬁ@uﬁﬂuuﬁm@:ﬁ"ﬁmlmﬂu 6 ieu TnuzenAdedalvanalunazuendszmealiusa
ARQY m’qumaé’wmu’l,umﬂu?m?ﬂ?“uﬁmmmﬁmm’lm@u 5 iFau 1n4finAnenamyfufaanas (0.7 qp, 42.7 9p)
singalusey 38 iieu Tnasaiaglunmefuesiasieii 13 iiau Inauananuazaansdeteluinelunas
uenUsznAlsuiaanas daunsdneulumansandiuianaaduiend 2 Anser ANUATHIIANFUNUNTHAR
LarIANANAREIANFFanaselies feisatisan Composite PMI Ufusanaslunnissmandn a1 wasudl
(-2.190, 48.5 9/) BATA (-0.8 7, 48.9 47) aeia (0.6 90, 46.6 4m) Lazgitlu (-0.99m, 51.7 9p) ﬁ’mﬁwﬁﬂﬁugm
(Core CPI) Lﬁ@umngﬂﬂumaﬁqﬁ 15.5% YoY WinALIAeunauLasina1nnn Tmﬂﬁmﬂuﬂ%\iua‘ﬂﬁu%\uLﬁiﬂ 2564 7
ﬁmﬁﬂﬁumummﬂﬁqmndﬁﬁmﬁfaﬁqiﬂ (+5.3% YOY vs. +5.5% thannaw) 1um'quﬂi:mmfé“qr]qtrﬁmmwﬂmqﬁqnqw

o

(BoE) Huf Usuémsaenieulaunety +25 bps g3zl 5.25% ATNAA LAY Feufeultinenis@uiiedeadun

Aaauilym Suie

nanedeanaUsLFanaY 8.45%

fitisns Composite PMI m@umngmuﬂmmmmmuﬂu 52.5 90 (-0.6 97) IAENIALETNT (+0.2 A9, 54.1 97) aglu

inaEnad 7 BeuRnsei TnananaauaaanAdete nalludssmal fudifintu ansisanadete ln
mmuﬂﬂﬂizmﬁﬂi"uﬁmmm&%mmim@u 6 LABU ﬁmﬁmﬁmmﬁuvgumimamﬂi”uﬁmmmﬁﬂqmﬁuﬁmmﬁ@u
NUNNRUE 2566 at19lefinIn N1ANIINGR (-1.3 9, 49.2 9A) Waﬂﬂgﬂummeﬁmﬁfma‘?\umﬂiumu 3 \heu
TeananliufanailuniausniiLsaus A euunsaL 2566 10iiieanfddelmisliuasuenlsmal ufanas
FULBARINAFD -14.5% YOY (vs. -12.4% LA21namu) Tnemadsaiteadufoud 3 Aaseiu saiuidunisvasuin
qmﬁuﬁ%«wﬂﬁauqumﬁuﬁ’ 2565 N13UARAUN IR LARAUITANNNAN (-40.9% YOY vs. -42.7% LABuUAaL) Fudau
1sznauANAILALT (-28.9% YOY vs. -24.7% inaunan) AAnbana (-18.1% YoY vs. -16.8% tAaunay) mefliaes
(-15.2% YOY VS. -15.1% \paunau) Nansusiannaasin (-14.8% Yoy vs. -12.0% iAaunaw) Lazus Rare Earth (-41.5%
YoY vs. -31.9% LA2UARY) ATUEAIN ﬁwﬁﬂﬁugm (Core CPI) Lﬁﬂuﬂiﬂgmmamﬁﬁwﬂu +0.8% YoY (vs. +0.4%
CEVRED) Jpusiidne Guasialyl (Headline CPI) %2 -0.3% YoY (vs. +0.0% tAauna) LL@xwaﬂﬁﬂﬁQLﬂuﬂ%\‘i
usniLaud Lﬁ@uqumﬁuﬁ’ 2564 Tud21ulELNan19N19RUEUIAINANNAL (PBOC) Ufuanpanide LPR szaiz 1 Tag 10

bps 11 3.45% anuzasnanide LPR seax 5 1 199 4.20%
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AAARNIFaLTNLTUAIAARS 1.77%

o A

Al ISM Composite PMI Lﬁ@umﬂgmuﬂ%ﬂﬁmmuﬂu 52.0 9m (-1.0 M) ANANALINNNUFLRaRRT (-1.2 an,
52.7 90) Tnanandn (2.1 9m, 57.1 q0) tanadszalus (-0.5 9@, 55.0 90) WATNIII199I (2.4 97, 50.7 q)

UFuFanas dausaisnaUSusaNNaL (+2.7 qm, 56.8 9A) FNUNIANIFUARNLFUA AN (+0.4 qm, 46.4 9M)

' 1
1 =

INEHANAR (+1.6 90, 48.3 90) ganAgetalud (+1.7 9/, 47.3 90) AUAIAIARS (+2.1 97, 46.1 q0) ATUTIAN

' [
a KR

(+0.8 4M, 42.6 A7) LAYIEHZIIA1lUN1949NDUAUAN (Supplier's Delivery Times +0.4 4, 46.1 aa) U5usainau
WULNNNIANU (-3.7 40, 44.4 q0) uazeanAAsTe lsnauantszme (-1.1 99, 46.2 q) Ususanas suganALlan
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{0 =
A

\ARUNINGIANTENEEA +0.7% MoM azfieunisldanaueddusinafidsn vyulnanaALsaIBATANA1NUI U

anizfiusenaFutuiieGuutiaas 10isRiiuia Core CPI 28185 +0.2% MoM %qﬁmﬂumwmﬂﬁqﬁmmﬁu%ﬂLLm'
AeuAwn Ay 2564 Inenilaidfieufutafsafuresiiieu s Euietsaemasdntionidu +4.7% Yoy (vs. +4.8%
Weunew) winduaansaiuesnann ﬁ‘i”]zg PGS {ARLNE)ARNENL 2564 ﬂmx‘ﬁﬂﬂﬁﬂw’muﬂﬂﬂ’]ﬁLﬂEm‘Lﬁ’ﬂuﬂ?ﬂ{]’]ﬁﬁJ
L1 1,87 LAUFIUMLN §aUSRIANENeUI R NTY +0.4% MoM (vs. +0.3% LABUADY) AMUFNTINITTIEY
Lﬁﬂumﬂgmm Usuanaaaniiaeiilu 3.5% (vs. 3.6% thaunaw) ludounlounenian1sku s1e91un1sss gy
(Fed minutes) saUUT 25-26 nINGIAN %mmzmiummmGmﬁ@ﬁmwLﬁﬂ\ﬁﬁﬂﬂmqﬁm@q CRA R e )

S 4 a = o
aantleiuLANaIAl A NALTY

LARUNULNEY 2566

Aty LuLSUAanas 2.34%
ailsan Composite PMI taau@snanlsusaisauu 52.6 4n (+0.4 90) Iaan1aUsn1sdfusaina (+0.5 99,
54.3 q) gangalusay 3 1hau AMuNanEn N19399BLazaanAdate ludvisluiazuanysemalfudaiaan

v o = v a o o AQI Aﬂ?/ A k% a ] dl A J £ dl
ANUATUTI mmunumimmﬂmmmeu@lmmlmﬂu 6 a1 AUN1IANIINAR itAsuld agannimaunauntng

1
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46.9 qn Inanananag] unusivasasaiiaduneui 3 aneinisdsnulunianisuanlsufanasrigalusa
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A 1 <= nﬂ!’ 1 o o QI ; o £ a o o QI A
29 \nau atnglana sanAdetaludlsusaiinae mumummmunumw@mﬂiummmuqmmiui@u 3 AU

v

AunleanaAdRnAL A4 LATATRUIEUNEaUAIAY B0 ANANARL FURManas BanANLAN (Retail Sales)
MAURINIAN T8N 0.1% MoM, SA T¥ABAMA3AIN 2.2% thaunen wazat lunaaiaenasinseiias 18 ihaw
YULNN1TEIRDNN1MAFILTIN -0.8% YoY a1n -0.3% lulAaunau WAANIINa1AAIAT -2.1% tninan1sdaaanaui
WUNIALATATUIT (-11.7% YOY vs. -8.8% LABUNAY) LAZLATANANING (-9.6% vs. -4.5% Lhaunaw) NuasaluszAuge
Adl a U A 1 Aﬂl o A 1
WUNNNIARONABAIGNAIUNTIN (-1.1% vs. -2.7% LABUNEY) LazLATENaNINalNin (0.1% vs. -7.3% ihaurow)
3 . : g e . e o A
Wudaau dounisdeaanauninuzsanervg (25.6% vs. 22.7% wennen) daaenafaluszdiugs suRule Core
CPI N99daminiuLhaunaui 3.1% YoY lazgandinainnindniaad 3.0% aazivin liusmuiasaieisan
LAYIWAI9U (Core-Core CPI) RuiansafaminiLiAaunautasna1nA1ai 4.3% Tudauulaunanianisitu 531
o v

surA1TwisszinAg U (BOJ) nanadn deliimindnsduiaussqulunng ldeenaiunuazdstiu vinlidesiag
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Aangtslliufaanas 1.74%
Aaiiaan Composite PMI audsnnandiudaanaciiu 46.7 4m (-1.9 qn) Aigalusay 33 inauainniaLinig

(-3.0 97, 47.9 qm) Uiusaanasaninaunaumtinuazaga usey 30 new wansdadnginusiunsa Tnasenadedalus

|
o o o

aluiazueniszing uaznisdnsnuluniauinisdiudaanas dousanandndivsanangalusey 23 e

o

AUNIANTTHAR (+0.8 qM, 43.5 qn) UFuFaiinaw geanlusey 3 hau usded

o Ve

spsatfluinaiuniaRnfaii 14

- VI ¢ NI . .

Wwau Inanaanlsusa Ny 1nesisanAndade ludvalunazuanlsemAlsusiaanae daunisansannlunim

nauanUiuaanadsiatieuilumeun 3 AMuATiAFWUNINARLAZI ATNANAREIANFUAanaT YiatATTisoN

Composite PMI U5usinanasluynilszimanan anfianlu (-3.1, 48.6 40) 8A14 (0.7, 48.2 90) tl3Aa (0.6, 46.0 47)

uazieasuil (-3.9, 44.6 9n) AudnIuieNugIu (Core CPI) TraaFIasN1L7 5.3% YOY (vs. 5.5% LRaunamn)
1 [ rd' ] a = a o d’l d?/ o

wirnunataa1AnIIin 5.3% Tudouulaunanienisdu sunatsnansylsl (ECB) Aumlsunanidaanludmne

+25bps @run1eiunannatanisaflidnazasnaniiuagiseauinn nnlddnsnnanide Deposit Facility rate 15U

U

©

WHTUGITAL 4.00% gegqatusanndn 20 T daudnannenide Marginal Lending rate iW§ a1 4.50% uazdnsnanids

Main Refinancing rate \ixauLilu 4.25% viunandudefiwiaztzanss usfiniadnazvey luseiugaanaunwinhl

AA1AAAINILSUAIAART 3.11%

piian Composite PMI aaudsnnanlsusianasantasdu 51.7 q (-0.2 q7) IAENIALETNNT (-2.3 9, 51.8 qR)
ﬂé”uﬁmmmﬁmmﬁué%\nwiﬁﬁﬁ 2566 1iail naunisdaasatluinauaiaaaso 8 theuRnsaiu HaNARLAS
ganfdatelusnalunazuanilssmaliumanas agnelsfia nedreilunnannslsusRuduAnde iy
eui 7 é’mﬁfﬁﬁmmﬁunummﬁmﬂﬁ*uﬁmmm&?mmimﬂu 6 LA mm:‘ﬁ'mmmmamﬁuﬁq@mmﬁﬂqmﬁuéﬂLuﬂ'
AeulmnEY 2566 AuniAnnsRARLSLFaLRaTY (+1.8 qm, 51.0 90) WannauNeg lunasireesauarlusn
Lﬁ'ﬁ?uznggmslmﬂu 6 e AauM1anaIATiA1adnazlusaanacu 49.0 90 Tnanananuazaansdedalal
melutssmealfudafindy dauntsdrenilunenisnandiusfivaudiuefusnlusey 6 ey dAuseadaenan
UAFATIREAYT -8.8% YoY ann -14.5% ludaurieu IndiAeenainanad - 9.0% aendlsfia tangdeaanuddmns
faliloadiuAani 4 nIvaRn A NERAILIE99999991 (-4.6% YoY vs. -14.7% \Aaunau) wafiiaes (-6.8%
vs. -15.2% LAaUARY) HARADLISNANRRN (-7.4% vs. -14.8% LAaunaw) %umuﬂa*xﬂﬂumuﬁqma{(-18.2% VS.
-28.9% LABUADY) LATNARADUTANNUIAN (-30.6% vs. - 40.9% LABUNDL) JUETINNTA908NENUNVILE (35.2% vs.
83.3% LABUNAL) Taenamaet lussAUaaInan rﬁ?ﬁuﬁmqﬁmﬁ@ﬁugm (Core CPI) TiulAsuntasannideunou
7 0.8% wnurienaGulanalil (Headline CPI) aUAMNANTENEF 0.1% YoY (vs. -0.3% Laaunaw) ludau
WgunemenrR suANINandau (PBOC) UsznAans! T TR APYAe s (Required Reserve Ratio RRR) &4 25bps

432AU 10.5% g miusunaanaiiad enidusunnsnldenadautudisesdunng 5% agudn

mmmméﬁmﬁmﬁuﬁmmm 4.87%

Al ISM Composite PMI thau@annantiudaiinawiu 53.7 qa (+1.7 4a) annnaudnisnliusainaau (+1.8 4m,

54.540) InteanAdselud (+2.5 4, 57.590) HAKAR (+0.2 9M, 57.3 90) ATHINAN (+2.1 40, 56.8 A9) LAZNIANY

' 12 '
=< v

(+4.0, 54.7 4p) USUAUNNAW AUNIANTHARUSUARANTIY (+1.2 90, 47.6 40) g9galusaL 6 Hau 79l ATdans

ot lunneiadasataaiuienwn 10 Tnanan@s (+1.7 9/, 50.0 40) N8I (+4.1 49, 48.5 90) ATHIAN (+5.8 3,

q

' v
a K

48.49m) ganpdetaluiniauendszma (+0.3 qM, 46.5 9A) WATITUAIANN (+1.3 9, 44.1 4m) UFUAIANNTY

a

o o o | a ad A
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mmzﬁﬂﬂmﬁﬁﬁﬂiuﬂ (-0.5, 46.8 qm) UTUAIAAA mmzﬁﬁmﬂﬁmﬁﬂﬁugm (Core CPI) 1AaUAIUIAN ULLIFA
0.3% MoM gendniitauriauuaznainaadi 0.2% Tnenileifiaufdaaiaaiumesilneu fﬂ“mmﬁmﬁ@ﬁugmmm@ﬁqm
1w 4.3% YoY (vs. 4.7% Whaunew) wiuaanisalaesnain mmxﬁmﬁwmuu@ﬂmﬂmwmmﬁmﬁmLﬁmﬁu
1.87 uaumumnislupe g ax zgqnfj'wmmma‘mimmmﬁ 1.7 ugusnusnks wazialaniieunaud 1.57 wausiumls
FuERIINTTIN LR NTY 0.3 ppt §3EA1 3.8% mm:ﬁﬁm'}ma‘ﬁzﬁquéqmmﬁ’]ﬁqLLi\muLﬁu@Jﬁu 0.2 ppt
g3vAU 62.8% dauUlILNENNNNIRUIUIANINANENTFENTNN (Fed) ﬁuﬁmﬁmmm@mﬁﬂmumm ﬂmzﬁmg%’tyfyﬁm

o

! R o g vy oA a v a a @ ' ' a = vy
'J’]I‘L&ﬂﬂu’]’ﬂ’mﬂi“].l@ﬁﬂ’ﬂﬂLUﬁ@\iiﬁu@ﬁﬂfJWV]‘]J?&LN“L&LLQ LAN "ﬂ’mlﬂi“]ﬂ’ﬂﬂm’m\‘iLL“NLLﬂNﬂfJWﬂWﬂLLZ\]%NHLﬁ’ﬂWﬁ%@’ﬂ@\ﬂWHW

\ARURRIAN 2566

mmmmjﬁuﬂﬁ*uﬁqmm 3.14%

fitisa Composite PMI R eufueneslfusinanaadi 52.1 qp (0.5 99) TneniALiTNIliusaanas (-0.5 9m, 53.8 q7)
anuaLARTLSLTAAS Lmzmﬁwmiﬂumﬁu?maﬁﬂ?uﬁqmmﬁm PR UG NI AN 2565 doudatisnAnsiuu
NINANLATIIATNALARLTLFAAAY ANUNIANIINANLSUAIaRAY (-1.1 97, 48.5 9M) me@aﬂummm’mﬁqrﬁimﬁm
FuBeut 4 mugndu aenelsfa nedsulumanisanfuFfisawantan endnlan (Retail Sales) ¥AFa
-0.1% MoM, SA (vs. 0.2% LAuNaw) mmzﬁgmﬁmimrﬂ@ﬂ (Exports) 2818687 4.3% YoY (vs. -0.8% wAauAa)
wﬁmiwzﬁmmm’mmﬂﬁuﬂuﬂ%LLinSLm@u 3 1hew U1lEN19A9eaNAUAIMNIAGAAINNITH (2.2% YOV vs. -1.1%
LWABUADL) LAZARNADT (1.8% vs. -11.7% LAUAAW) Ay grusnanGuilariall (Headline CPI) 1825244
w1 3.0% YoV (vs. 3.2% Laaunan) Inauananniia lunuaanasanunasin (-14.3% vs. -12.3% inaunamn)
TuAududa Core CPI azaafaaili 2.8% YoY (vs. 3.1% wnaunan) Tudiuulauian1enistu aanadaulug
(ﬁ”w%q@fmLmumumﬂﬂﬂ”\iﬁﬂmeﬁmmfﬁmﬁﬂm Bloomberg $aLABUAKENEW) N@Qdﬁﬁiﬂﬁ%‘ﬂ@%fﬁﬁu
(BoJ) azflaasaiiuulaunanisRulesuaatanminse lllutl 2566 mm:ﬁmmmmqmummdﬁﬁmﬂﬁin@ﬁqtﬂﬂu

(BoJ) azdimstfuulasunlaunenisduliieunarsdaaas lunisdseguiazdntuludwmenil 30-31 na1ax 2566

Aangtslliufaanas 3.68%

Aiisan Composite PMI taauiuenautlfudafindwanianiiu 47.2 qa (+0.5 qm) g9galuset 2 Aun1ALENg

'
a

(+0.8 4, 48.7 4) UFudainTugegalusey 2 e lnanisdnsnuluniauinisuazdaiisardununisuas

[ v i
o

5usaiaau ansnaenadsae Indislulasuenilssmalfusoanas dausauananilusaanasangaiiusas

MBUAIMNAN 2564 F1UN1ANTINER (-0.1 qA, 43.4 qR) ﬂi"uﬁqmmsi’ﬂzgm‘lm@u 2 1nou Inedatidansag lunue
wadaRAseii 15 Heu InsHanan sonrdaelialuuazuentssind N899 NN AN IHARLAL AR
(Backlogs) U5usnanas muﬁmﬁmmﬁunummﬁmLm:mmmmamﬁuﬁmmm Fusmsiarialyl (Headline CPI)
graafaadiilis 4.3% YoY (vs. 5.2% LAauna) é’mﬁmmﬁmﬁaﬁugm (Core CPI) mz@@ﬁq@q@ﬂ‘ﬁ 4.5% (vs. 5.3%
LAaUNaL) Taean i andsusanianassiaiiio (-4.6% YOY vs. -3.3% LAaunan) a0z AN LAY T
naafnaduAeNae AU AU (9.4% vs. 10.3% Lhaunaw) Lfﬁ'wﬁmﬁmﬁmiuﬁmmaué”rﬁugm (4.1% vs.

4.7% Ra1A81) Waz1A UUNIALENNT (4.7% vs. 5.5% LAaunew) NTranfiiad tudiunlaunan1anisduaunang

a

o o o | a ad A
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nansg sl (ECB) Aumlunisasdnsaanidaulauiaisanusa lnadnsiaaniiie Deposit Facility rate aeffiss il

4.00%, Marginal Lending rate 1 4.75% uaz Main Refinancing rate 7 4.50%

AaAgaINNLSUANanas 3.91%
Fitisas Composite PMI dauiueneutsusiaanaadi 50.9 am (-0.8 40) TneiN1ALTNNT (-1.6 4, 50.2 40) UFuAaAa
paeiusausidng 2566 atnglsfinniauinistanse lunmusiaenasa 9 neuRnsei InanandnuwazaonAdsTa U

susanasangaiusesidng 2566 anizfin1sdrsnuluniatinisiazdgiisnasuunisuanliusanasnngn

o o v

11391 8 LAY 9 LAY ANAFL AUNIANITNARLSUFIaRAS (-0.4 qm, 50.6 AM) FAIUNAAIANAIAI1AZUFUFA

o

- & e oo , - o oo &4 A Y 2 v o
Wwnawiu 51.2 A NU muwmmﬂummmmﬂm satlasdunaun 2 Inanisdnseulunianiauaaliusianag

1 ¥
= VoA

at191sfin naNARUFUAYANTUgegaTusaL 4 thau dousgiisnArsunun1suAaLF A RN T ugIgATUAI LA AaY

a9

UNIAN 2566 AIUNTNAININANTROAL A1 GDP Insung 3/2566 Ue1n8i5ia 4.9% YoY (vs. 6.3% MMInnganaw) aanailan

]

(Retail Sales) 13969314513 5.5% YoY (vs. 4.6% LAaunaw) U1 IasuuaInF1ue1ms (13.8% vs. 12.4% LADUNaN) LA
SDEUF (2.8% vs. 1.1% LAaUADY) t39A271 2ausiATae g Wi Turiu (-2.3% vs. -2.9% LAaunan) uaFTesad
Anunsldang lunuanirsesd1ene (1.6% vs. 9.7% thaunew) 1raafaad Audnstuiianugiu (Core CPI)

Tidasudasannimeunaun 0.8% snsenemnsRumaniall (Headline CPI) dzasfaadiilis 0.0% YoY (vs. 0.1%

a

WPa1new) Tudruulsu1en19n1781 UIA1TNAN9A U (PBOC) Tﬁﬁmiﬂizﬁ;mjiz@"ﬂmm@imﬁfmﬂmaLﬁ@u

o a o o 1

Augneu wenanianmiasegiandal anulduiueu uazariudaet19d7 suiasnansdanslipand Ay sie

<

Wlenesmme waznlaunanisRulunisatiuayuasegiase

AAAANIFaLINLIUAARRS 2.20%

@ v

satl ISM Composite PMI taauiuenaulfusianasaniesdy 53.1 qm (-0.6 M) anA1ALTNNTRUS LAY a A

(0997, 53.6 90) IneeanAdsTa v (5.7 40, 51.8 99) AUAIPIARY (-3.5 qM, 54.2 9A) LAZNININU (1.3 99, 53.4 9A)
Ufusaanas anusinan@n (+1.5 40, 58.8 9n) Uusaindugegalusan 3 thau AruniAnIsan ATy

o A o 1

(+1.4 97, 49.0 9A) 4ININAAIAAIAT 47.9 9 aei19lefia Aatidiaseg luinusmadasetawduinauin 11

[ '
o

TAUNANAR (+2.5 97, 52.5 97) NNIAINU (+2.7 47, 51.2 40) anA1dsmalin (+2.4 9m, 49.2 40) WaveanA s s
Meuaniszine (+0.9 9m, 47.4 9m) USUFAUANTY anussaiisnan (4.6 qm, 43.8 M) UWATINUANAN (1.7 4R, 42.4 4R)

'
1

U5uFanag AuenaRuiaiall (Headline CPI) 8¢l 3.7% LN 0.4% MoM (vs. +0.6 1Aa1A2L) fATRWNe

U

g1 (Core CPI) xaWU 0.3% MoM winiuiheurneu Inafadendnnariuayuniseenafvesdudesiainsal

Y |
a

‘luummﬁﬂgimﬁﬂ (Shelter) LT 0.6% MoM UWAEMIANANL (Energy) A 1.5% HudAny JnueTin1eday
u@ﬂmmnwmuﬁmﬁmﬁmﬁu 3.36 UAUA LI AushmmsdnsnunssTasin TRt aufissay 3.8% 1usdidan
MNIT AL T IUTNNUN I FATI LA 62.8% Tuidaunilennen1annaiu Fed Minutes WHeNNsRANInNTiAN1manie
wguneluszezdnamtinag “Aesmineti gzl ngeds (proceed carefully)” Wastssiiin “AAeIRLIA (balance of risks)”
yaif ann Dot Plot ANgANNIINNNT 12 47N 19 Vimﬁumdwﬁmmm@ﬂLﬁﬂuiﬁmmmwé‘”ﬂ@Lsﬁmmmzﬂé”u%u%n

0.25% lilegil 5.50-5.75% anuusltiuiAsegiaanigaEn ndaudunsauasnat AusuElANFN6,

a

o o o | a ad A
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LARUNGAINTEU 2566

AaATYLRLSUFADRNTY 8.52%
Aatisan Composite PMI haunaianliusiaanaiu 50.5 4 (-1.6 90) Tnaniauinisdiusanas (-2.2 9, 51.6 90)
- P ST = 2 e . RNV
AnuananganAdame luinalukaruenisvina :ueeANaNaRLIUAYAAA BUTINNANNULFLA AN T
A9AAUILAIUALRAUAIMIAN 2566 AUNANITHRALISUALANTY (+0.2 90, 48.7 qn) uazadluinmsiiasasaiiie
o o = v

A A a & \ Y o o \ o o =
LﬂuLm’ﬂuif} 5 Imﬂ“@m@mﬂ'ﬂmﬁqﬂﬂsﬁ’ﬂluﬂﬂqﬂu@ﬂﬂimmﬁ AP NN I ST PIATRIAN @?;I%‘iiiﬂm m’ﬁu?qﬂqmunuﬂq?ﬁl@m

[ '
e oA

U5usinauL ausNaenAdedaludfusainaugegaiususinendanan 2566 aanAtlan (Retail Sales) aso
-1.6% MoM, SA IuzIyaAIN19898aN (Exports) Traafadili 1.6% N13aasnduanuaaalinet (-7.9% YoY)
LATLATENANING (-6.4%) NEBLLAAY YaHNN74908N T UNINULIINeL INALTFTY (+27.5%) sudnaRuiaialy
(Headline CPI) 1599211 3.3% YoY (vs. 3.0% LAaunaw) Inauanainsian lunuanmasiiiaas (6.9% vs. 6.2%
WAAUADY) WAZRUNUINIT (6.4% vs. 4.6% LHaunaw) NUSUALANTY 1A Tunmaandaauwaz i (-10.0%
& ' o o ~ Y  a e d e & !

vs. -14.3% AaUNaw) 1AFa UERTNanad A uRie Core CPI asaaanasili 2.9% YoY (vs. 2.8% LAauNaw)
Tudouuleuneniean1sdu suiAsnaaiu (Bod) xalunispsdnsnenidasyavduld -0.1% uazaainune
o o o o = . 9/4 « ” 1| e A 1 Y o

fRaHaRaLLRLSIRITFUNae1y 10 T (Yield Curve Control YCC) Idniszanns “0%” usitlfumannganewliiy
NIMINTT YCC HIUNITAUNAIUILLLENNE898RIINaRaLUNUn 1.0% Insani@nnisanedeiusineiguia

o o

nn un ATINARAULNY 1.0%

nang il FusainT 6.45%

1
o A o

Aatisan Composite PMI thaunananiusaanauil 46.59m (0.7 90) Argnalusey 35 ihaw AUNIALENIT (0.9 90,
47.890) USusaanag ﬁ‘i’ﬁzgm‘lui@u 32 meu Insnananaenfdsdenlnnauaniszing $unsdn (Backlogs) uay
PMAHANARLTUAIAAAY mmﬁiﬂ'mﬁ‘%”mmul,méfbnﬁmmﬁunumma PSRN T AumAnskan (0.3 qp, 43.1 9p)
Tnedaiidsnsagluinusvaifnsanu 16 e TnugenAndedelusl, 1uAsAng, N194199 LAZSIANAKER
Ususnanas d1usnaiarialy (Headline CPI) 4zaasaadtdu 2.9% YoY (vs. 4.3% LAauAau) A1uenstuie
‘ﬁuﬂm (Core CPI) m@ﬁqmmﬁ 4.2% (vs. 4.5% LAaUNaL) Taeanluminandunugnsmassaliiog (-11.2%
YoY vs. -4.6% {Aaunaw) ausi A v AeMn T (a?fmLﬂ'?;mﬁ'uLmanfaa@@’mxm@;u) FLARFING LA b
TEALIG (+7.4% vs. +8.8% waunew) m’ulﬁmﬁmﬁm‘luumm%uﬁﬁﬁugm (Non-energy industrial goods) (+3.5% vs.
+4.1% 1AaUnew) ez AN IUUNIALENNT (+4.6% vs. +4.7% LAauNe) fiazaasas ludiunlunemnansfures
szinAdanne BoE fumnssnmmanidaulannei 5.25% mm:ﬁmmw:mﬁmﬁmﬂﬂLﬁﬂiu@:ﬁuqqaﬂﬁqﬁ@ﬂ
AunIzsiataarRausnaest 2567

RanAdedNNUsLFanas 0.41%

o o

fatisan Composite PMI taaus ANl fusinanaeiilu 50.0 9¢ (-0.9 40) Inan1aLEng (+0.2 4n, 50.4 qm) 1usn

'
~

Fadudnilen Tnegenmdedalmsineuentsanadiuda Lﬁ'u'%uzgmmimﬂu 4 \haw AU ATNANARLFUA NN
Qqqmﬁug“msilﬁﬂquwmﬂu 2566 atelafii senmdsdalmiuaznisdnanuliusanas funiansudndiu
anad (-1.1 9m, 49.5 9p) Lﬂﬁﬁzjmmem’umﬁqLﬂum%\um‘lm@u 3 HeuanuandnuazaeaAdatelmainlufanas
mm:ﬁmﬁwmuﬂ%ﬁmmms‘i’ngmﬁur}?\iLLﬁiLﬁ@quwmm 2566 K1unandeaanuaf -6.4% tilag Judan

152NAUABNALADT (-20.2% YOY) WHI992999N (-16.6%) LABHLAZLATRIUIEAL (-10.2%) WAZHARTUITANNUAN

a

o o o | a ad A
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(-7.1%) fapalaiudanss 1usAn1s8908 NN UNINUE (45.0%) 28182 LNALALNLAN FNUEaA11LEN (Imports)

=

NANNAUNILENEF 3.0% YoY tianm1lan (Retail Sales) MNAIATIURNNNT (17.1%) @qﬂm‘m’ﬁ@ma‘ (+14.6%) I081U6

v i
= a

(+11.4%) uaztpisaa Lt WA (9.6%) NgaFaTL AT a8 lLUNIALATEIE18 (+1.1%) TLABAIAI FUTATIRLN S
73l (Headline CPI) 2¢71 -0.2% YoY TouzdnsFuainug i (Core CPI) rvansiaauilu 0.6% Wedaiisanlumuanens

(-4.0%) uazipsesalinaiising (-1.1%) wasoiANaY

ARARNIFALNTNLTLAA s 8.92%

sl ISM Composite PMI laausa1axtlsusiaanasiilu 51.2 4n (-1.99m) ThanAusmsTiiufanas (1.8 qm, 51.8 )
AMNUANAR (-4.7 90, 54.1 9A) RUAIAIARY (-4.7 AA, 49.5 4A) LLAZNIF91994 (-3.2 4, 50.2 47) USUAIAAAY
anirfienmdedeln (+3.7 qm, 55.5 90) Usdifisin dunannsnanyiusianas (-2.3 qn, 46.7 M) uardaag
Tunevaasaeudufdond 12 Tasauadng (-0.2 qm, 42.2 qm) sanFdste il (-3.7 47, 45.5 M) N199199TU
(-4.4 9, 46.8 AM) LATHANAR (-2.1 97, 50.4 9A) ANUFLAaAAY FrusmanFuierialy (Headline CPI) 181167
3.2% (+0% MoM) mmxﬁﬁmﬁﬁmﬁ@ﬁuﬁm (Core CPI) L5158 4.0% Yo (+0.2% MoM) JuETinnIdsauLen
AANEATRNTY 1.5 LAUFLL AMNAN1IINIT LTI/ UG UNIN (Health Services) +5.8 MEUA UM N13519971
n1ATg (Employment in government) +5.1 ViAWl uazn129199uluA AL T8 A N9 RAL (Social
assistance) +1.9 viusunis fugnsnizdnsauiliudatudnden iy 3.9% zg\izgm[%\mﬁilﬁ@ummm 2565
mmzﬁﬁmmnwﬁzﬁqui’qmmLLi\muﬂé‘”uﬁq@mmvﬁﬂﬁm@ﬁzﬁu 62.7% Judauuleunen1anIs_iu sUIANTNANN
anigaLiing (Fed) Asssnanieulaung 159 5.25-5.50% ANNTIRANAANANITAT I0UETIN19EnN 9 (Financial)
Laznrtlaesduide (Credit) fAnuid e aunniy ﬂqqxﬁdqummmﬁummﬁﬁ@ 117279971 AT LWL
lngtlszausuIANTNanIanigaiInn (Fed) dednyay1aaidia Hawkish na19915U1ATNA9ENTTRLNTNN (Fed)

Lo . & - VR S Y.
azliduamndnsaendeulaunafiananiunassiesiiauselunisyszguassdnly

LARUEUIAN 2566

AaiyLuLsufanas 0.07%

o

77391 Composite PMI Lﬁ@quﬁ?‘mwuﬂ%uﬁmmuﬂu 49.6 97 (-0.9 /) WanidginariuafaduaTiwen

o

FAWALABUEUINAN 2565 AuNIALTNIsUFufaanad (-0.8 4, 50.8 4n) tnen194199uLiusianaeRgn

I__DQ
Lo

v
o

TuAusiReuiuenau 2566 AuzNTAINANAALFIAanAAIgAlUIRL 10 LA AMUNIANITRARLFUAanAA
-0

(-0.4 3n, 48.3 q0) TnanandnuarsanAdsdaluiliuaanas anuziuenadsaelusiniauenilssinaliudaanas

Agn

A =

UASLALABUW HQule 2566 A1un1sasuiiasas luinneivasasaliles aeis A nanNanliusianas

N

ge

o

ANQARUAABUNINIAN 2564 ULuRAMNdETazidngnnznaneNNTUMAIAaIaY GDP lnsuna 3/2566 WAsa

h]

o Y a

-0.5% QoQ anuaneaduauidenadussgialunineu iy 1.:1elduiasanRAnaufeiiasainA1deusanu

v

Tliutudetailignsanamesinddaenialutszma 2. nsrzaesaressrgiagAmnasumelfainnisdeean

0

) a o > . = a o = Y a P a X
LAY 3. LL?Q@\W]'T\?Lﬂ?Hﬁﬂ@mﬁz@ﬂ@ﬂmﬁiuﬁﬁ‘ﬂﬂq‘ﬂqﬂﬂ'ﬁ‘ﬂ\l@lﬂLL@zU?ﬂq? ﬂﬁu?qﬁqalﬁtﬂﬁwuﬁqu (Core CPI) tWNT1%
2.5% YoY (vs. +2.9% YoY La'ﬂuﬁ’ﬂu} ﬂlm:ﬁ?WﬂqWﬁ/ﬁﬂquéQQ@QﬂﬁﬂLL@Z?qﬂq’ﬂ’]ﬂqﬁ'LLﬂﬁ'gﬂsﬂxﬂ'ﬂﬁ']@ﬂ AUULRILNENINNITRL
94 L o = ¥ = P =
u’]ﬂﬂ’]ﬁi’ﬂz BN quﬂq?ﬁuqﬂrl?ﬂ@q\?ﬂ&luu (BOJ) gaasansai TN AL Ne Useiudn Huaniinuannase

fanazyldaupnsaiunsnussquinvanaiuien 2% tdedeiiwiosnin uddisaaedidnaeanunaziiuilady

a

o o o | a ad A
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wgnliuusianfdgduaniiuulaunenaluuuudenaaeduiieg (Utra-Easy) siel usfildiiasyiniinassgenans

<

Ysuyunasnisdiiaudnsaaniie fsaiadnaviiaauluanlafmewdremdin

pang il FusainTn 3.77%

v
=<

Aetiaan Composite PMI i auwnpRn e Susaiinautn 47.6 4m (+1.19m) AumatEneslfusaiiaau (+0.99m, 48.7 4m)

12
=< v a

IPENTUAYANY (Backlogs) UsLisnanag mmx‘ﬁmmmammeﬁmﬁmmﬁ’funumimamﬂﬁ*uﬁqL‘W'mu ANUNIANITUA

LS sEw (+1.1 qm, 44.2 q0) LL@:zg\mdwmmmmmﬁ 43.8 qn atialsia ariidaseat lunusivasia siaritaaiily
Foudt 17 nemananUiuffinty dougenfdadelnuasdudnrandalius sty adnelsfa mnsdrsanal s
@mmrﬁi’ﬁzﬁ mﬁurﬁ?\mﬁi Faudanan 2563 dusnruiasiall (Headline CPI) T<aafaaaiilis 2.4% YoY (vs. 2.9% tAauna)
ﬁ’mﬁmﬁ@wﬁ@ﬁuﬂm (Core CPI) mmﬁq@mgjﬁ' 3.6% (vs. 4.2% 1nauna) InesAn luuNa ANAIN UEIAIUAFQ
saliiad (-11.5% YoY vs. -11.2% LAaunan) anuefimAnumaneTng (muLﬂ?’imﬁ'umeﬂam’m:mqu) FEAAFIAS
wele1me eI 1z A (+6.9% vs. +7.4% Ihaurian) m’wﬁmﬁumﬁﬂuummauﬁﬂﬁuyu (Non-energy industrial goods)
(+2.9% vs. +3.5% LAauUAaY) Lars1AN I UNIALENNT (+4.0% vs. +4.6% HBUADL) firzaasiaag ludauulaune
N9N17RUUIANTNATY 9L (ECB) fudrashpenidendaneanuannialiaanitsesman Tnasasmaeniie
Deposit Facility rate @gﬂ"ﬁ?:ﬁu 4.00%, Marginal Lending rate 17{ 4.75% wag Main Refinancing rate 17{ 4.50%

TneniesuInnnaeylsl (ECB) mm@”mmﬁuﬂ@%ﬁuﬁfmmm@Lﬂ’mmmﬁizﬁu 2% 'lorluil 2568

AA1MERINILFUFAIANT 0.03%

Atiaan Composite PMI haungAaneuLfusaiinauiu 51.6 9a (+1.6 90) Inaniauinisdfusaiinam (+1.1 qm,
de o . . . e . A B R ¢ Y

51.5 qp) anuznaaiiluniaunistaasay luinneiaanssaseiies Insaenadsie InslSudainaugegaiusinay

' v
v a

Aamax 2566 aen9lefin n1sansunandginaeimagn sauniAn ARl SUALANTY (+1.2 90, 50.7 4A)
TnenanAnUsufa sty ansfinenAndedalull sus Lﬁuﬁugqﬁqmﬁurﬁ% WALABUNO UL 2566 AuLBAIEaN
Wanngin o en s +0.5% (vs. -6.4%) 1Unlag LN99999990 (+12.0% YOY vs. -16.6% LAaunaw) uazinasiiiaag
(+3.6% vs. -9.1% LABUNBY) WANNALNIVENEFA ST RARATITRANNANGAN (-3.4% vs. -11.3% LABUNAY) LAY
L‘gﬂﬁ’umm?mﬂixﬁu (-4.4% vs. -10.2% LABUNAL) vaflLERITanad atinelefin NrdsaanENUNLY (27.9%
vs. 45.0% WAaURew) Teaasiad Anuaeantindn (Imports) NaNNALNIUARY -0.6% YoY (vs. +3.0 lneunew) aanrilan
(Retail Sales) 1818162 10.1% YoY IneMannRUANIENE5A 8.0% YoY WAZMLAAMNTLAZIARANTLN G 25.8%

Ausnsiuiledialyl (Headline CPI) ag#1 -0.5% YoY gegnluseu 3 I anzfidns[uileiingu (Core CPI)
Tdnlasuuilasin 0.6% Tnadaisnanlunuaniazasaillnausing (-1.4% YoY vs. -1.1% LABUMNEY) MNIABINNS
(-4.2%Vs. -4.0% LADUNDY) LazLilany (-31.8% vs. -30.1% Lhaunaw) uasainIw aei A lunuanuinig

(1.0% vs. 1.2% HauAaw) Txaasfiiag

mmmm"gfam?ﬁmﬂi"uﬁmﬁu%u 4.42%

sl ISM Composite PMI Lﬁ@quﬂamwﬂﬁﬁﬁqLﬁm‘?j?wﬂu 52.0 4@ (+0.8 q0) IntIn1ALFNIT (+0.9 9, 52.7 4m)
UFUFANT Y A nuanAR (+1.0 9, 55.1 qp) aanAdsdelnlneuentszina (+4.8 9m, 53.6 9M) LATNIFANNY
(+0.59m,50.7 9m) Ususas i drumamsnas i Aeuasmnnieunewiszai 46.7 9 InEAnER (-1.996, 48.5 30)

aanAddeludnauenilszme (3.4 4m, 46.0 4A) M391991U (-1.0 40, 45.8 40) UAZIUAIAN (Backlog) (-2.94m, 39.3 4A)

5usiaanas atislafinagiiasnn (+4.8 q, 49.9 99) uaztanAdste Ly (+2.8 99, 48.3 qm) UFUFRNNAW AuERI RS

a

o o o | a ad A
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o a

il (Headline CPI) 2121619 3.1% (+0.0% MoM) 2tusfidnaduiaiugu (Core CPI) linasuuilash 4.0% Yoy
(+0.3% MoM) U0UEAINNFANIUUANANANHATANTY 1.99 UAUAIUWLY AINA1N5IHITN9A UGN N (Health
Services) +7.7 nluALILN N134199711N1AFT (Employment in government) +4.9 #HUAIWING wazn194n9auly
A1ANITEAR (Employment in manufacturing) +2.8 MAWANLMLY AUERTIN199199 Ul Suaandeedu 3.7%
AUdRIINT9NAIUIINTBIUIIIU (Labor force participation) UsufaLinauaniaagsziu 62.8% ludouulaung
NNNIIRUSUIANINANANTTBIENT (Fed) AvdRsmanilaulaungldn 5.25-5.50% wiandadtyoyruauseunnay
. & v o A ., - N o X oo X
yaegnmaendeulaung wiazdipailanneldinmniauandufdeazanunsalfuanlaaniniu wanainil Dot Plot

TIFUIANINANANTFBINTNT (Fed) avandnamnenidesa 3 A3 (-75bps) Tull 2567

LARUNNSIAN 2567

AaATYLULSUFARNTY 8.43%

Fatiaan Composite PMI i aus ANt Susnis@ue 50.0 4a (+0.4 qm) ngnatdnisfusaiiaa (+0.7 4, 51.590)

'
Ll o a

anaanmdsde lulUfudainag funianisudnlsusaanas (0.4 qm, 47.9 qn) Tnanandnuazeenadsaelns

FFanas 1nsitenAdste e uentssmeAlsusiaanas Anunnsdeeen wasatsuile +9.8% YoY (vs-0.2% iaaunan)

P Tnensdeaana unvueIINezlua (36.6% YoY vs. 11.3% tRAa1nan) Azadansna (2.0% vs. -10.2% wAaunan)
a o I's A 1 ‘ﬂl o A 1 U 1 o ¥

VARSI (2.0% vs. -6.6% Lhaunaw) uaziAzasdans i (1.2% vs. -0.3% naunaw) Auyar1nisiidi (Imports)

o

UAFTBEATIU -6.8% YO (vs.-11.9% tRaunewn) AusnsRuenall (Headine CPI) 1zaafaiilu 2.6% (-0.2% MoM)

]
o =

10uzNERI[uAaNUF 11 (Core CPI) 8871 2.3% YoY (-0.2% MoM) ludauuleuien1anisiu suiatsnaslu
(BoJ) Humenduilunizassnmaendessasduldn -0.1% dwmsuRudnsesdannvaessunmsnigdiaed (Excess Reserve)
waziufenduilunisautiuniadnsnaneuunuiusineiguiasig 10 T (Yield Curve Control YCC) 19

Uszanns “0%” sandeiinfenduilunisasmanuiundgaessnmaneuumuiusingiguiaeny 10 199 1.0%

paag sl FusoinTw 1.39%
. o , Ly - a A N VR A S
satisan Composite PMI iauswnaxlaiilaeutasannineuneunsyiu 47.6 qn anniatnisiliusaifnawantien

'
o o a

(+0.1 97, 48.8 49) IneianAdsTe sl l5usaia@u s AimsdsubinAsulaminiieuneu fumanisaadLiu sy

P22
v A o A

FinTugnis (+0.29m, 44.4 qp) MeUATHUIIN Composite PMI 8% &Ll (+0.6 9m, 50.4 ) M4 (+0.5 qp, 48.6 9M)
wazelSauAg (+0.2 qn, 44.8 9p) aei9lefin Arlulszmaiesuil (0.4 an, 47.4 q0) Usudranas AUdRIRUE
sial1l (Headline CPI) 81816 2.9% (+0.5% MolM) mm:ﬁé’mmﬁmﬁaﬁuﬂm (Core CPI) 8¢l 3.4% YoY (-0.2% MoM)
GDP Lﬁmﬁﬂﬂmmm 472566 lalagngs +0.0% QoQ iiafiansanidusassina auhs +0.6% QoQ (+2.0% YoY
vs. 1.9% lnsungnen) uazdnna +0.2% QoQ (+0.5% Yo vs. 0.6% lnsunanaw) aenesa ansiniaAgldaene s
+0.0% QoQ (+0.7% YOY vs. 0.6% MMIN1&N21) LATLIATNT-0.3%Q0Q (-0.2% YoY vs. -0.3% lnsunanew) ludau
ulgunen1an198u suiAnsnansylsl (ECB) fuRnmsaendoulunenuAnnisaiteInan Tngdamaenide
Deposit Facility rate @ﬁ?:ﬁu 4.00%, Main Refinancing rate ﬁ 4.50% Wwae Marginal Lending rate ﬁ 4.75% NN
suAsnasyisy (ECB) Usziliufanssumaasrgiadiuws lusumn ludaslnsunagaiineved] 2566 andeyantg

Lmiwﬂﬁ@ﬁmmm@@nma’@uu@ﬁmma‘ﬂmqqiaﬂ (ECB)

a

o o o | a ad A
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AA1AARINILTUAIAART 9.16%

fpiii393l Caixin Composite PMI Lﬁ@quﬂ%mﬂuﬁuﬁqL‘W'u%w,ﬂu 52.6 47 (+1.0 qA) TaannmBnnlfusRnTy
(+1.49m, 52.9 9m) aanAdate v uazn1981N LSRRI ArunAnTHARLF UG R (+0.13m, 50.8 qm)
Aaa1A11Uan (Retail Sales) WAL TR 7.4% (YoY) RAN91ANANTDIT 8.0% (YoY) ﬁmﬂu@"mqmﬂﬁuimﬁﬁ@ﬂqm
FauAR e uene TN SATnnadnan (Unemployment Rate) @gjﬁ?‘i 5.1% ustindnAaT 5.0% dausnannnadnasd

28913LTINIBNETTNIN 16 - 24 T aei#l 14.9% GDP lnsung 4 181889 5.2% (YoY) Anndiaianisadainiindmanzid

U

'
a

71 5.3% (YoY) me%umn"lmmm 3 Raenesia 4.9% (YoY) ‘Emﬁé’umeéumnmﬁéﬁi‘”gm@%uﬁumiﬁdmL‘W'@nizrfju
Lﬂiwﬂﬁ@%ﬁuﬁwm COVID-19 del¥iaiat GDP Austetl 2566 161864 5.2% gandnidhmsnaremiensaudanely
7 5% AusnaGuiarialyl (Headline CPI) #1619 -0.3% (+0.2% MoM) ﬁumzﬁﬁm’]ﬁmﬁ@ﬁuﬂm (Core CPI)
Ta1tlAeuutlaadi 0.6% Yo (+0.3% MoM) Tugauulainanienisiu sunansnataaesauiulannefingninaans

WiiuszuuAssgnanaepzesiian1anIsRunianyiaannissadises ineduindsuAsHgiazestszing

AAIAANIFBLINLIFURALNLAY 1.59%
ATi3an ISM Composite PMI laausuaAnfufaanailu 50.3 4a (-1.7 q0) Inan1ALEng (-2.1 0, 50.6 47)
5usaanas anAeisan (-0.9 40, 57.4 qn) sanAdsdalud (-2.7 4, 52.8 q9a) tanAdedaludnisuantlszing

(-3.2 97, 50.4 97) WATNNFAINIU (-7.4 47, 43.3 q0) TUAIUAIANITURR (+0.7 97, 47.4 97) UFUFAARANTY AN
HANAR (+1.8 97, 50.3 q0) tanAdsTa udn1auaniszing (+3.9 90, 49.9 97) N194199U (+2.3 40, 48.1 q0) UAT

NUAIAN (+6.0 47, 45.3 90) USANNAL TusNeeaAdsTalua (1.2 4m, 47.1 90) UAzATHIAN (-4.7 40, 45.2 90)

P2

sufanas dusma Ruarialy (Headline CPI) 28181513 3.4% (+0.3% MoM) mmxﬁﬁmmﬁmﬁ@ﬁuﬁm (Core CPI)
fasmh'?'i 3.9% YoY (-0.1% MoM) GDP m%ﬁmﬁmimmm 4/2566 UEEIAD 3.3%, SAAR FEUTAURUIINNITLTINA
MALENTULAZNNIEIR8N I TiEnsFuia Core PCE neafafis=sy 2% saiflesilulnsunafiges funisdneanu
LANMANEAT RATLNTN 2.16 LEUFILLS TnananainanannigliFnisduganIn (Health Services) N19419971
maig A BUNNAR AL LT IUNS IS MINNTIN8UNTIRAT 3.7% WinduiEeuriou dusnmEusterialil

'
i

(Headline CPI) 281181619 3.4% (+0.3% MoM) 1ousfigns1iwiiaiig1u (Core CPI) 281 3.9% YoY (-0.1% MoM)

U

Tudauulau1an19ni1981 Minutes N17U22gueR98UNANTNAIANTFRLNTN (Fed) Fdmemanidaulauns

]
=

o a 1 dl [ o a 1 o dy v v ' a
anieuidniegnangean a9azdiuanaslull 2567 wazdasryendt nsasdnsmendeulaunegWiiduansiellan

'
o

svelzniiaiunuanIan1etiuuls U NN zaNa U neeiaa1ngniulaladndn Ruiaaziuanadlaasinesiatiyg

RAUNNMWUS 2567

AaATYL|RLISUFDIRNAIY 7.94%

patisan Composite PMI USusiaiinauiiu 51.5 4n (+1.5 9m) anA1AUIn1sLUFLARNTY (+1.6 90, 53.1 qA)
ANUN1991NULFLAANTY 2N UAIAINUA IR HANRRUFUANNTW AMUNIANIINER (+0.1 9/, 48.0 97)
dsudainawantes Inananantiusaisaugegalusey 3 e anisiuenadsteluidiusannau sondsenn
WAUWITUW 11.9% WATIzAl 7.33 Aruduieugegaiulszdfinisal Inaliusanyuainnisdsaansnaus e

© e Ay o X o4 g, T o o

anigeiinindiusaminauegaudungs fedeelisanuinnanisdnaetuliudiasaindieunnegsedy 1.76

ANUAWEU (1.174 NHUA1UABAANT) FLRUAaNa T (Headline CPI) Txanfaadiilu 2.2% (vs. 2.6% LAaunaL)

a

o o o | a ad A
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108137 TUNNIABIUNT (5.7% vs. 6.7% LABUAEY) WATUNIAFUNUINIT (6.8% vs. 7.8% LAUADY) TLARFIAY
JUERT AN NN (-13.9% vs. -13.2% Laaunaw) AR USRI RN atinalesAmanAn luMIANsRNEA
(1.4% vs. 1.3% LAauUNaL) et wanen fatin mc}ju?“lﬁmﬁugm (Core CPI) zaafaadiili 3.5% YoY (vs. 3.7% YoY
Waunew) I L9931 ANV IAA LA AL (Core-Core CPI) 1zaasiaadiilu 3.5% (vs. 3.7% LAaunew)
ANURTELNENIINITRY mm:m?um?ﬁmma‘ﬂmmjﬁu (BOJ) AxAmaulaunenistu FasanfannIAesas Aani

1$nseat -0.1% uazdmsnualidnauasauwnuiusinsiguadglulszinneny 10 Dindeulwafiszdusa 0%

paag s Susoina 1.84%

¥

fatlsas Composite PMI Ususaiinawilu 47.9 qp (+0.3 9A) AUAIALTN1UTUAIARAAS (-0.4 9M, 48.4 4p)

o A v a

Tnanananiiumanas 1t uAsAsLiussanas ot 19 lsfaaTis A AU U TNARLATIIATNANARLITUFD NN W

AUNIANINARLIFUAAANTY (+2.2 qm, 46.6 40) InssanAdste luduasuan@n S RNTW 20iAN193199U
¥ o o P 19 o o . % & v = & |
wilsapanasafaliles Ausmnsniesiald (Headline CPI) Txaasaadantiasi 2.8% YoY (vs. 2.9% wAauna)
AMNNNITLABFITBITIAIDINI LATDIANUBANBTDRUATENGU 5.7% (vs. 6.1% LABUMDU) UAZIIANAUAIMAN 2.0%
(vs. 2.5% Lo uniaw) AudnaIudaiugiu (Core CPI) 1raafaaudniasi 3.3% (vs. 3.4% inaunau) ludau
ulaunemenslusuananansg s (ECB) daulnnjdsnsasaurini Hawkish Inesinsaanun anuiiviinainanemds
.. X da o S 2 o - - ~ . 4 .
nstfuandnsaanidaniiauiull vinuesvitaziaauludaslnsunawsnaest a9 Auesasu a1n A T9szydn

naaziiniliuansmamanidenlasng lieiag Ussunnnmen 6 — 9 el azfauAUneneNTesauAINanee lsl (ECB)

a v D2 =KX o = o ¥ =ﬂl 1 3 dl IS
‘V][F]’rNﬂﬁTﬂ\'i‘V]’W]LﬂlNQQﬂLL@ZL‘IN@lﬂ‘i"lﬂ@ﬂL‘l_lEuiﬂ‘u’]ﬂL@Wiﬁ%?zﬂﬂ@lﬂiﬁu’]um’sﬁﬂ 2t NUALAADAATILINYDNL] 2567)

' ' v '

&K

A a a @ =ﬂ9/ o =ﬂ| v o a [ 1 =]
Luﬂd’ﬁﬁﬂmﬁ“ﬂﬂﬂﬂﬁu muma‘%lumm:mmmemuzgwm@mm L\‘i%Lﬁ@ﬂ?U@j\‘ﬁJu'ﬁ’mﬁ')"lﬂJvl.ﬂJ@\T]_IIu‘VlzLﬂLLﬂ\i EINEN

Tanadanansenusieglslauninndininingu

AANAABINILSUFANTL 6.63%

satisan Composite PMI USusnanaailin 525 qm (-0.1 qm) Inanatsnstliusaanas (02 qm, 52.7 q0) Inseanandstalus
L

v o o a o ¥ a y o & ' ° '
LAZNNIA NN UAAARY AU ANARARLTUAIARARY Wlm’]ﬂﬂ’]ﬁ‘m@ﬁﬂ&l wWaslasaninaunay InseenAndsma L

o o oa & ~ Y o o oa & & v o o S o =
nauanUssnAlSUAURANTN 2UENN199199 19U UANNNTY NaRARUSLAIaARIANTIRE FUENAN USRI RIS

|
=

11 (Headline CPI) @71 -0.8% YoY (vs. -0.3% thaunaw) duilunisussasaiteaiunown 4 anieidn [Guwe

¥
=

#ugU (Core CPI) azanrinacilu 0.4% (vs. 0.6% weurneaw) InaArisAnlunnIneuls (-5.9% YoY vs. -3.7%
waunew) wrasglinausing (-1.7% vs. -1.1% thaunew) nasa ludnaiiwnae aneisan lun1aL3nig (0.5%
A 1 o/ ] @al d’l v A 1 1 o d?/ 1
vs. 1.0% waunan) seaafiad ae19lsnn :1a1lunnan@adin (1.6% vs. 1.4% naunan) 13asaau Tudauulauns
NINITEY 5UIANINAWNAU (PBOC) dszniadiuandmsaenidatuinsuiaisnitige liungnAndunsves 5 1
(5-Year LPR) 3aiunanides1saedaviunenidenitu (Mortgage Rate) a9 -25bps 11 3.95% aeinalsfin suimAnsnasan
(PBOC) UsznansdnsmeniaRuinsuiaisnidiaeliungnAdunssay 1 T (1-Year LPR) N9vAL 3.45% @ounng

AANATNANAIN BUIANINANAL (PBOC) avilsuadtaniiasiiy 3.40%

a

o o o | a ad A
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ARARNIFALNTNLTLAA WANTUW 5.17%

At ISM Composite PMI U5usiaiin@uiilu 53.0 qa (+2.9 q0) Inan1au3nig (+2.9 4, 53.4 4n) U5usaina

(2
'

anauenAdsaalusniauenilszna (+5.7 4m, 56.1 40) LANER (+0.0 90, 55.8 40) tanAdstalud (+2.2, 55.0 4m)
WAZN193199NU (+6.7 4R, 50.5 47) NLFUAUANTY AIUNIANITHAR (+2.0 47, 49.1 97) AINTFAIAAIAT 47.2 40

v
a o o

Bnvisdgeqelusey 15 kieau edaiisa (+7.7 4m, 52.94p) tanAdsaelum (+5.5 40, 52.590) NAKAR (+0.590, 50.4 )

v

UATRUAIANARY (+2.3 37, 46.2 9A) ﬂé”uﬁ%u a¢in91sf A N193199U (0.4 qm, 47.1 an) Yiusinanas Audnstume
vinlal (Headline CPI) 28112513 3.1% lagvian Lﬁummmmﬁﬂwmmﬁﬂfgmﬁﬁ (+0.6% MoM, +6.0% YoY) WazaNA1a11ing
(Food away from home) ‘ﬁﬂ%”uqﬁu (+0.5% MoM, +5.1% YoY) ufidnmanlumnendanuasiianassaiiosinig
(-0.9% MoM, -4.6% YoY) mm:ﬁé“mnﬁmﬁ@‘ﬁugm (Core CPI) 7 3.9% YoY N13%1941UUBNAIANTNHAS

(Nonfarm Payroll) 11 353,000 snumis Ingdaunnndamsnszqnsegluniatsniadundnaie 289,000 Auwmis

o

YULATMIIN1TINEANUNTIFAINTEFU 3.7% ANAN TdEAaRTIN19RdauF9n I UAA9139971 (Labor Force
Participation Rate) analaniiaaatif 62.5% (vs. 62.6% Laaunan) Audnsiuila PCE Uusaiinau 2.4% Yoy
mm:ﬁmmf'{mL'Tml,ﬁfaﬁﬁmmanmmm{gmu‘?m (Fed) dulaasing Core PCE USUMMANTY 2.8% YoV ludau
ulaaNI9N19RUENIANINANaNTTaLLENT (Fed) AvdRsnanilauleuneldn 5.25-5.50% wiandedyayiuay

& . & v o A v o a me e Xy a X
sau17TuLeERTInendeulaune wiazdsaaudannglduniauanduiasazannnmadsuanlsaninin wanannil

Dot Plot 791 s11A1INANANIFRINENT (Fed) avandnanneniiesa 3 a3 (-75bps) Tull 2567

LARUNUIAN 2567

AAATYLULSUARNTY 2.56%

|
o

fatisan Composite PMI U5LsaanasunagNseail 50.6 qm (-0.9 4) Insdgiinialisnsegfisyal 52.9 qm (-0.2 qA)

q Q

|
o

2818/ lUERINNTLARAY AIUNIANINAABENITAL 47.2 9 (0.8 4A) §IAINARY HOAAIBENIADUNNATNUS

U
'

U8R 7.8% YoY %MqﬂﬁmmmmQ@miﬁwmﬁﬁﬂuﬁuﬁmmmmﬂLﬁ@uﬁ@um*ﬂﬁizﬁu 0.38 A1UAWLEY
AaNANEHAR (PPI) AauNNNIRUE 281859 0.6% YoY UaY 0.2% MoM Fuuderaldl (Headline CPI) 281181517
Tl 2.8% (vs. 2.2% Aaun L) A wuﬁul,ﬁ@ﬁugm (Core CPI) AAUNNMWUS 15957 Al 2.8% Yoy (Vs IpauAaumEn
29%) 1aueFisnn laisnRas1A181MNTAALAZ AU (Core-Core CPI) MARaaailis 3.2% Yo (Vs tAaurawumtin

3.5%) ArtiAuimesiugL s InAkaununilteiszAs 39.1 4n SR9NFINIRRUN NS BE 2L 2.6% ngldane

a

MARFIFAURDUNNN TS UNIFRTL 1.4% MoM Anuule NenNN19RY AMUENITNNISSLNANINANSEYLW (BOJ) HuFAY

1
al

ultitnennaiu desanienisnssanpenide$isziu 0.1% uwaztasnmua TR NaRe LW URUELTR S UNAL]Y
sznmeng 10 Dnderliazsuma 0% Suf faeezumidadenn (7 s 2) Tumeativaylie mmm@mﬁmwxz%u@q
Tunsaudseannt 0% 09 0.1% JuFAFeAzwLAadaNIn (8 s 1) sLumivﬁﬁ%@Wuﬁﬁm?”gm@m'@"l;ﬂ Ingseyazidn
FaluSinalndiAseRnluAunasAnznsTInsew mmmqtﬂﬂqu (BOV) soaiinfiannsussqinvungial asn nanu

= Y oo o P Py A a o a a = Y
79PN 2% Ihaei e st uuazaiuAAn LL@Ziﬁ?zi.ql WHANI1 NNgaiuulELnan TR UNIATNNT QQE eilsznaunas

o o o o

NMIANLANEATINARALLNURUAITAIIFUA (YCC) waznsniuulannsaenidefuau (NIRP) laussgq nilszasdugn

v 1

atlwlefin AneynewstairsgiauarR e luaqtiu neswinsnadgtu (B0J) uesinnmzymmemaRudasasgnaald

a

Tuszsuciaupanasalinan

a

o o o | a ad A
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naag sl FusoinT 3.65%

sl Composite PMI e ununiusilfusiaiisaunnagnsei 49.2 9a (+1.3 q0) uAiAIAING19zAU 50 90 N19T

a q q

DanmruasaATilnNALENS (Services PMI) aununius I5LsaisaunegNsyAs 50.2 4m (+1.8 40) ATHNIANNIHAR

o

(Manufacturing PMI) U3usinanadianiiasnnagisedl 46.5 9 AN 46.6 4A NINAANIAGAAIMNITHIAELEINAN

' '
o

2e128619 0.8% MoM UaY -6.4% YoY mukuienaly (Headline CPI) lhaununiustzaafantatiszil 2.6% Yoy
AN 2.8% LABUNEL ﬁwqmlui@‘u 3 \feu aenpdesruRan LAz TinaNARAT 2.6% flapagandidviane Jue
2935U1A9NAN9E 191) (ECB) 7i 2% ﬁmﬁulﬂ@ﬁuﬂm (Core Inflation) #413{39151ANNWNIAALAZNATINLTLABFIAS
BYILAL 3.1% YOY (vs. 3.4% Lhauran) wi’ﬁummmmmmmwﬁwmﬂ%’uﬁmﬁm'%u 1.5% MoM (vs. 1.6% sAaunaLw)
s ReueUR TR R uesiines 1A naN N uAR USRI TiTiaEa (-3.7% YoV vs. -6.1 % Liauriaw)
Fatisn A lunianL 3N LS aTu 0.9% MoM (vs. 0.7% LAQUADL) LANTIRARTZAL 4.0% Yoy WinFuLAeunau
FUTIANRIUNT Lﬂ?'maiuLL@@nfaaﬂ@’memgﬁu (3.9% YoY vs. 5.6% LABUNDW) LAZINANAUAIUAN (1.6% YOY vs.
2.0% LADUABU) TZABFAIA ﬂ']’mL%ﬂﬁuﬁﬂﬁﬂQWNL‘dﬁ@ﬁué’Uﬁﬂﬂ (Consumer Confidence) Lﬁfauqumﬁuﬁ’@g"ﬁ'

=

52AU -15.5 9m su1A1snasylsll (ECB) Audmsdnsiaanidaulaunaniuaianisniaasnann lnadnsinaniie
Deposit Facility rate 815z 4.00%, Main Refinancing rate 71 4.50% Waz Marginal Lending rate 7 4.75% n1sisuan

dszanninisniaivingearrrgiandeunaatludiuazRuier fuanasisauazdanalisuiaisnansylsl (ECB)

= o ' o o g ¥ < ' o A a a '3
HunldunaztiaupanuaduaziliLand [ﬂﬁ"]@@ﬂL‘]_IF;I‘LAIEIU’]EIVLQN’WLL@&L?’JHQqﬁu’]ﬂ’]ﬁ‘ﬂ@’mﬂ@ﬂ'ﬂuﬂ Tmﬂ@mmmmu ANITA

dszarusunansnansglsl (ECB) ladnisnanadnanadinistfuandnsseniiaulaunelunauiiguieu

AANAERINILSUFRLNNTY 0.18%
itz Composite PMI glapsszauitli 52.5 qm (+0 qm) InenALENsUFUAYAARS (0.2 4, 52.5 4A) AMUNIANIINGR

(-0.19,49.1 qm) Aatidaasee] lunasinasa (Anndn 50 qm) seiliesiufeni 5 Aatisasuwue@e (0.3 99, 50.140)

[
o A

NAKAR (-1.5 9m, 49.8 90) uaztanA1dsTalusiniauansene (-0.9 qm, 46.3 4n) Uiusaanag JUET AN HALAR
(+1.14m, 48.1 qp) ﬂé”uﬁfnﬁu‘%u tanALan (Retail Sales) BE8FD 3.1% YoY AN 5.5% LABUNNIIAN-NNNIWUS
LAZANNINAANAATAT 4.8% U IRNNIATDYUH (-3.7% Vs. 8.7% AAUNNTIAN-NNNINUE) Sananua s ash
wNANaTIAeT (0.2% vs. 4.6% WHBUNNIIAN-NHATWUT) IA0adnan (2.2% vs. 4.0% LABUNNIIAN-NUNIWUL)
LLmqﬂﬂmﬁi@ma (7.2% vs. 16.2% LABUNNIIAN-NNAINUS) TABAIAINANAANIAGAAIUNTTH (Industrial
Production) 2818163 4.5% YoY a1n 7.0% Lﬁﬂumsf]ﬂu-qumﬁuﬁimxﬁ?ﬁﬂdﬁmmmmmﬁ 6.0% i lnavuanTnadng
(-3.1% vs. 26.4% LAAUNNIIAN-NNNIWUT) WANUAGA ausHaRE N (2.8% vs. 8.3% LABUNNIIAN-NNNIWUT)
UWAZNARSTTUTTANIARN (0.1% vs. 7.9% IABUNNINAN-NNATAUE) Teanfaas atinglsia NanAnsneus (6.5% vs. 4.4%

!
|

PAUNNIAN-NHAALE) UFUATUW atusiaudnsRuiaiali (Headline CPI) a8i7 0.7% YoY (vs. -0.8% Lhaunau)

U

o a

naunfuuanaiauanlusey 5 ineu anseidnIRuianug L (Core CPI) Txaasaailu 1.2% (vs. 0.4% inawnaw)
TpeAgis1AN TUNNIAR11NT (-0.9% YOY vs. -5.9%) A1un1saiiunlauignistuasdiaadullesdresaunay
(Prudent) i unnaRudegnasldivinmniidszunn 3.0% 1siiguasamvsnanisduineedsenssany

294N (TSF) slatunniluluszuy M2 aenadeiunisiiuinuedstgiawasRule

a

o o o | a ad A
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AAARNIFALNTNLTLAA WNTU 3.10%

o

Al ISM Composite PMI U5uisiaisa@iuili 53.0 4m (+2.9 q0) Inaina1isng (0.8 9m, 52.6 4m) UiLidaanas Antisnan
4

]
a e o

(-5.49m, 58.6) HALAR (+1.4 97, 57.247) eanAdane i (+1.199, 56.1 97) UATNNIINU (-3.5 97, 48 9) NLFUFARAS
AUNANNINGR (1.3 97, 47.8 90) Tnedaiisnan (0.4 4m, 52.540) sanAdaaalil (-3.39m, 49.2 M) HANAR (-2.0 37,
484 90) WALAUAIAIAAY (-0.9 9R, 45.3 9A) N19919971 (-1.2 4, 45.9 am) UFuFanaq A1unen Fularialyl
(Headline CPI) 281181612 3.2%(+0.1 %) mmxﬁﬁmﬂ@wﬂ@ﬁuﬂm (Core CPI) 71 3.8%YoY (-0.1%) N1FANILUAN
A1ANT9LNEAT (Nonfarm Payroll) L‘W'u'%u 275,000 AW mmzﬁﬁmmmid’]muﬂé’uﬁﬂﬂﬁizﬁu 3.9% annLaN
3.7% IR RN stidausan s N sy (Labor Force Participation Rate) mizﬁmﬁm?ﬁ 62.5% ANUBRIIRUAD
PCE ﬂé”uﬁfal,ﬁu"ﬁ”u 2.4% YoY , 0.3% MoM mmzﬁmmﬁmGutﬁ@‘?‘iﬁmmiﬂmqwé‘“gmﬁm (Fed) @ulaaging Core PCE
UFusafinty 2.8% YoY Tudauulaunaniani sy ﬂm:ﬂimmmiﬂmﬂm@ﬁuﬁmm@nmmm%ﬁ@Laﬁm (Fed) o
dfuaranisaluuitiunistenasiiresarsgiaauiemsnilul 2567 Tl 2.1% (vs. 1.4% m?mmmmiﬂ%\iﬁ@u)
LasSNFARenE AL RRaIAAIR mmxﬁmﬂwqmm‘ﬂa‘zmuﬁmma‘ﬂmmﬁgmﬁm (Fed) I¥tugndnnnanliy
ansasmanitaulangazauisnfaauldludd Inaannisafaenidefimunzay (Dot Plot) tu At 2567 104
mmm@dmmnﬂ”\immmmmﬂLﬁﬂu‘iﬂmﬂ’mﬂ 2567 I3m11LAN (3 cuts) wARN19U5U Dot Plot 31Tl 2568-2569

(anfaadnaztiuansmanendals 4 SR 3 A5a)

LARULNEEIY 2567

AaAtYLuLSUAanas 4.39%

' '
o o

Aatian Composite PMI USUARi N U NaefiszaL 51.7 qm (+1.1 q) Inadainansniseg szl 54.1 4 (+1.2 4m)

Q

UENEFITU AIUNIANTNARDENIZAL 48.2 47 (+1.0 47) FIAIUAFA taAAIBANIABUAWIANTNEFY 7.3% YoY T4

1
v ¥ o =

doelieennanisAnaeundusaainanineuneuNnagNiszAu 0.37 §1uanue ATtsAERas (PPI) hauluAN
2259 0.9% YoY uaz 0.2% MoM AnuRuienialy (Headline CPI) aenelfinTistlys 2.7% (vs. 2.8% Aauna) Anukuie
#1g1U (Core CPI) inaununiug aeflussill 2.6% YoY (Vs theurauntin 2.8%) snsenmnliiumamissaeimsan

WAZWAI971 (Core-Core CPI) uasaaaiilu 2.9% YoY (Vs aunauntin 3.2%) Aallaraiaesdiuiuiinanau

'
[ | o 1

NNNRUERENIZAL 39.5 9A §R9INT91MRBUNNNRLSREIZAL 2.6% N1eldananiAnfaFeuReunNNRls

Q U U

1 I
a a

WEFITU 1.2% MoM AuulelNgN1aN19RU AMENITUNIITUIANINANTYLN (BOJ) HuAmsdnsnanidaulaung

¥
[ o a

N92AU 0-0.1% lunnstlsyguiiiaduAnsm 26 wwnau 2567 nasanilagyadnanendafnaulunislssguiman

o

fuANfunn aenpdesiunisaianisnizeainAIgAtansiAENIINNIsIAIINANTYLY (BOJ) azdY il

nsdfunlaauulaunanisRulunistsygusanil

AamgtslLlsufaanas 1.52%

2
o £ 2 A

il Composite PMI aufiunantusmaiudunnagfsyai 50.3 qm (+0.9 qa) naLAuNNHwmilaszatl 50 qa 1l

] 12 !
v o K

QUIUNAUAN TUNNIAMNATHNNALENNT (Services PMI) thauiiunan USusaiiaauinegisei 51.5 9 (+1.3 q0)

U q

>
o

=

TUN1ANTINAR (Manufacturing PMI) d§uaanaqidnies et seiy 46.1 9 a1 46.59A N1IHAA
MAYARVNITHIAAUNWIAN URINEIE 0.6% MoM Uay -1% YoY auRuiarialil (Headline CPI) iaauiiunantyaasiaad

agN19AU 2.4% YoY AN 2.6% whaunau Argalusau 4 1neu fapsgandnlmunaRuiienessuiatenaiy sy

a

o o o | a ad A
ﬂﬂ\?nul’ﬂﬁ BRRALTENNAA @T‘JQ‘ﬂu 1‘ﬂu’1 AAIL LNBNITRBN 16



(ECB) 11 2% 9P NA Ul §usiaanad -0.8% MoM ,-1.8% YoY #udulaiugiu (Core Inflation) Felisansa
DINTAALAZNATNUTZARFIAIBETEAL 2.9% YOV (vs. 3.1% WAAUNDL) LATAININNRAIAANAT 3.0% YoY SRsRue

M ll1raafnaiaingAne1nng LATadRNLE AN AARLAZINGL LAYIIANAUAIUAN (Non-energy industrial goods)

'
o A a

U EnRuiiaiugu (Core CPI) pauTedufatiaN@esiugL3lna (Consumer Confidence) agfiszitl -14.9 4n

' '
a o

auAnnaee il (ECB) pesmsnanidsnlauaNsTAuAN ImﬂﬁLﬂmmﬂ%:ﬁqﬁmmﬁuw’\fﬂﬂﬁumﬂg‘msxﬁu 2%

Tusraznand waznianNazliuAzesenanian1n A NauNes N La D e IN NTRIN1 9896 BTN 8NN 1

AA1MERINILFUFAIANTN 7.39%

matisam Composite PMI L5Usaiis@wile 52.7 qm (+0.2 4m) TaeimaiEnsl5usaiadu (+0.2 4m, 52.7 40) A1UMANISHAR
(+1.7 9/, 50.8 40) AgtindLxNenasaluseL 5 iAew ganinaanani 50.1 4n uasusnlusey 6 hew aanAdsTe |
(+4.0 97, 53.0 47) NANAR (+2.4 4R, 52.2 90) tanAdsTeludneuenilszme (+5.0 4, 51.3 90) uazdtiianAsu
NSUAR (+0.44m, 50.5 90) YFusainay adnelsfia 1A Nanan (0.7, 47.4 qm) U5usaanas GDP aulasung 1/2567
2859 5.3% YoY 1ernauanlnsnanamantieni 5.2% Warganinaaanai 4.8% anusitilaiiay QoQ (SA) GDP
WN8IFQ 1.6% AN 1.2% lnsunanan Lmzzgqndwmmmmﬁnﬁ@ﬂﬁ 1.5% 8M3I1N129797U (Survey Unemployment Rate)
& = P | e ) & ' Ay o a o . P
auiunANeeiT 5.2% WnuaaInAA UAARAIAIN 5.3% taunautnsnausnsRuierall (Headline CPI) g

& ' T A oA Ao a & o

0.1% YoY (vs. 0.7% Wwiaunew) seilleuduseun 2 anunansiumanugiu (Core CPI) srasiaauiu 0.6% (vs. 1.2%
weaunew) tneamisA luNane11ng (-2.7% YoY vs. -0.9%) Anunnsaiiilulaungn1skiuarnA1snanda (PBOC)
Teansnapanidanlaungad :NN9N198AERI 4218 UANT84 (RRR) memmm'a“mmmﬂLﬁﬂﬁurj?xmma (LPR)
Weatbayunisauuazn1suiinalulszing dniseeniustinsszeretreiguianaraiedasusanidoym

nMsRuszezAuLazaiuayulasnisssezeg

AAAANIFaLINUTUAANAS 4.16%
o = a = =< o ¥ = o 1 |
Ats PMI 2MANNINAR 50.3 97 (+2.5 4m) Bananddanistenesiaaiauenlusey 16 wew Inaunann fntuanA1deaa s

51.4 90 (+2.2 40) ATHNANAS 54.6 40 (+6.2 90) ATHNNIANN 47.4 40 (+1.5 90) ATHIPILNER 55.8 97 (+3.3 90)

o

FINRUAIAIARS 48.2 0 (+2.9 40) AT PMI NALENTT 51.4 90 (-1.2 97) AsTiaulNNIa8N8A2989N1ALENTNT 4

o o A

TURANITUNNGINAUAL/MTANTNER 57.4 40 (+0.2 97) stluanfdeTalu 54.4 A9 (-1.7 9m) ATHN1399U
48590 (+0.5 97) ATHIIANGLENNT 53.4 97 (-5.2 40) ludruressaaSuiaall (Headine CPI) 3.5% (+0.3% MoM)
8797 ﬁmﬁ@ﬁuﬁm (Core CPI) 3.6% YoY (-0.2%) ATUN13ANNN1Y N1FANIUUENATIANIIINEAT (Nonfarm Payroll)
i 303,000 ANWHLE §R31N1591997U 3.8% (AINLAN 3.9%) 8Ms1N17RdIUFNIUAA9KI991U (Labor Force
Participation Rate) 62.7% (L‘W'm‘*fyumn 62.5%) 8MT1NULNE PCE Lﬁm'%u 2.7% YoY waz 1@ Core PCE Ususa
i 0.3% MoM 2.8% Yoy TudawnleunemeansRusuansnansanigewsni (Fed) Humduenduiline AapanIe
wlennel37 5.25-5.50% A u@ﬂmnﬁﬁmmmmqw%ﬁ@ 131 (Fed) £992141A8T2ABNNIARAIUAILIAA (QT Tapering)
ludauReuiguisuanieuas 95 Wuduneaanfaniy (Ju 60 Wiuduneaarfaniy Inautadunisan (Treasury
9 .

Securities 41N 60 WA UABAATANTT 111 25 Wudueaafansy 1urinsfuamsLRaaINde MBS Sapsiifiszdy

35 uduneaaisanigrianen)

a

o o o | a ad A
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LARUNHNIAN 2567

AAATYLRLSUADRNTY 0.21%
Aatisan Composite PMI aums et lfuis@wilu 52.3 4 (+0.6 4m) AauAmHNALTNSWNNTY (+0.2 40, 54.3 97)

wazdainIAnIINaRT LAY (+1.4 40, 49.6 q0) uddseglun1azunso sandiannuanLFa 8.3% YoY datasu

a

NNIINNTAT WHEIBARANITAINAL TaLT -462.5 g uens AEtsIANENAG (PPI) 2218162 0.9% YoY Uay 0.3% MoM
e uiesial (Headline CPI) ana3 (-0.2 Am, 2.5%) YoY LLmGuLﬁ@‘ﬁugm (Core CPI) ana4 (-0.4 9/, 2.2%) YoY
puRuAe lsNeN M saAUAT WA (Core-Core CPI) anaY (-0.5 4A, 2.4%) YoY ﬁmﬁmm%ﬁuﬁﬁimmm
(-1.2qm, 38.3 qp) FPIINN291991UAST 2.6% NsldananARTGaLTIEN Y 1.2% MoM uiifinnsanastesSusie
‘Vi”qiﬂLL@xﬁuLﬁ@ﬁugmﬁmmnﬁqLLa\mmﬁuﬁmmm LLm'mﬂﬁmﬁwmmﬂ%@'mmmmﬁﬁ?@uﬂﬁmlﬂuﬁﬁymwmﬁﬁ

su1A1INaNNElL]u (Bod) Asdmsmanidieulauned 0.1% duduliniuniaianisal dndmsziuusin liduniues

o o o

o = | | v oA S : & o
madasundaslunianisuaniaznisdiaanag1elnadn mmmnLﬂuﬂ@wmmmwummm:wummaﬂummm

CE e RIGITERH 19l n135nEANTUAs RN ALssusaAsiTTuAnTTad N AaaLEN e 3

pang il FusaiinT 2.63%

fatisan Composite PMI taauisnauilfumiN aunnagfisziil 51.7 9a (+1.4 40) Sailudtyorunisaenasoves

U

WATEgRA N1AUTNNT (Services PMI) UFLARNIUN0EN (+1.8 4, 53.3 97) wansden1szanafaagasaLiia
lureusnnnAnIsEAR (Manufacturing PMI) ﬂﬁf‘”uﬁq@muﬁnﬁ@wmgﬁ (-0.49m, 45.7 qA) ALVRUDININAFI N1IHAR
NMARAAMNITH BENEIFD 0.6% MoM way -1.0% Yo AuRuianali (Headline CPI) ln a1 €9A3aei7 2.4% YoY

aandvsngessuIAInaiselsyl (ECB) m’quﬁmﬁﬂﬁuﬁm (Core Inflation) AAANNAETN 2.7% YoY ANLTANY

'
o a

m91N1391947% (Unemployment Rate) 8¢/ 6.4% aARIAN 6.5%
d‘
7

a
Y a

Qm‘iﬂﬂ (Consumer Confidence) ﬂiﬁ -14.7 3/

Twsaunau ArtlANNEeLNAgAAIMNGTH (Industrial Sentiment) Ususa s @ANTaaNNa7 (9.9 95) 47N (-10.4 q0)

v P

N199818 AN UA9UTNILRU M3 (Money Supply YoY) Lﬁuﬁmﬁu 1.3% n13Ufusamanfiaziaunanisnusaves
A1ALINNTLAZAINTANNE TN AN IHAR mmﬁqLmnmﬁuﬁmmmﬁﬁmmiﬂmmiiﬂ (ECB) ﬁ@mm%mﬁ@éﬁm
\@neININNNATE A lusTazena suiA1snate isl (ECB) s ANt euleLne s AR A U e 2567
Tetiuendnanmsnisuletnanis@uiidasatuganssndusanisanusanafugusman su1A13Na9e sl (ECB)
£9A9AN Lﬁummmim:ﬁummﬁﬁqmumif‘%aﬁuﬁﬂmmuimqmi Pandemic Emergency Purchase Program

'
o

(PEPP) LL@:Lﬁummz&’ﬂﬁfymmmiﬂixmuqmu‘iﬂmﬂmiﬁuummméﬁLﬁ@mﬁumumﬁuﬁqaﬂwmﬁu

AANAAAINILSUFIANL 1.78%

Fiti393 Composite PMI inseneitSusaiaue 52.8 90 (+0.130) TnenALFNNsUSURanadEneeN (+0.2 qn,

52.590) AsENNIANTTEARANTWITTY (+0.3 90, 51.4 40) tanA1deTia luduarnandnin1sUiusmaTuaNAaaY

Composite PMI n1siiiuinaes GDP aulasuna 1/2567 agfl (+0.1 90, 5.3% YoY) Uaz (+0.4 49, 1.6% QoQ ) (SA)

49N31A81AA1ANNIAS §R3INN39199 18RI 5% lwhaumEeuain 5.2% luikheunen frushsduierialy
@gﬂ'*ﬁ (+0.2 9Mm, 0.3%) YoY Wndugniagannideuneusl 0.1% lurnsfisunaianasay (PBOC) Aiinulang
mafulpeasspmenit el 3.45% (1-Year) Way 3.95% (5-Year) wdv'mﬂmguﬂ’mmnummmﬁnﬂiuﬂi:Lwm
ATUNNSURRELNLEAD (+2.2 40, 6.7%) YOY zﬁ'quﬂ@mmwﬂaﬂmﬁ (-0.8 M, 2.3%) YoY FenzanfaniFauna

wletneanisedsresawlull 2567 whinsiiunsatuayunnaassgiaedwiaiied nesguaaulduiunlamnenisags

a

o o o | a ad A
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TdAuduudeuardlss@ninmannau lneinisinseaunisldaauarifulpsulauian B idanuaizas

NN eduainnsaauiaznsLTinante udsuina Sgunadsnstmsnanisiuln GDP Aitlszanns 5%

AAAANSTRLENNLFUANNTU 4.80%
o . 4 o o a & = e o a &£ 2 ]
sl ISM Composite PMI laauissneuilSusaiisd@uiu 51.3 4p (+1.0 40) waasdenisdfudain@uainipanne

w91 50.3 9 taeATl ISM Manufacturing PMI aAa9uNag#l (-1.1 4, 49.2 4A) UWAAIDNNIINAGL LUNIANIIHAS

q

AULNATT ISM Services PMI anasnnagil (2.0 4, 49.4 4a) Lanaian1suaaa lun1AL3NIg dne8uiadnaly

q

(Headline CPI) 881 3.4% YoY anad 0.1% anniheuiiunax G9agl 3.5% 10uiidnaiuiaiugu (Core CPI) ag#
3.6% YOY aAaY 0.2% AINtAauiuian T9agi 3.8% N199199UUANANANITNHATIANTY 175,000 FILULS
WASAIINNIANTUAAAIANNA BURLNANNIALAU 315,000 AU 8R3N8 ANTTY 3.9% (+0.1% 9/, AN 3.8%
TAaUANNAN) LEAIDINITINTUIBIALL 19971 BRIINTRAIUTINIUANAIUINUAAT 62.7% (0% ANNLABLARLNTN)
=2 = o Ao o A o o o o a P a A o~

TIMNNUDNRMNUAUNHIUYINNTEN AN ER3R1Ae PCE 8871 2.7% YoY (ANanipauiinAN) waz 0.3% MoM
(Aeannipaunawiin) uassdanisassavessan lussAudusing luansnaail Core PCE gl 2.8% YoY uaz 02%
MoM (-0.1% anipauinAN) Tatisuenienzaesiaednm R uwe? lsmumamdauuarams i eung 1Ay
ARUENITNNTUIELNENNIRUTIBIANTgRLITNN (Fed) IrsznAnsdmsaenideNsziy 5.25-5.50% Liadaannanatuie
SRR LLﬁfiﬂLﬁiﬂgﬁ@%mmﬂﬁmﬂwﬁi@L“fimLmeﬁéf%’ﬂmuﬁT\mmﬁﬁ\iLLmr'\i TnaauAINaNeanigewsna (Fed)

e v . X Y ¥, . & . . X4

Aan1salinazinisliuandmnsaanide 3 afslul 2567 ustdndnsaanidaulaunaaiadeasgeludaananiiive
AILIANR WD 1anaNil UsTaUSUIAINANEANTFLNTNN (Fed) AdAalan N1AA WdnnslSuandnsaanids

uletneazausiuuw A giauaznisanasteedns Ruaasnedsey

\AaUNQUIEY 2567

AaATYL|uLSUFDIRNTIY 2.85%

o o

fatisan Composite PMI USusialinaiuinegifszAu 52.6 90 (+0.3 40) Inssgiiniaiisnisagfisyau (+0.8, 50.4) 4m

o

‘IJEI’]EI[?T'J%% ﬁmmﬂmimaﬁmﬁizﬁu (-0.5, 53.8) A flaAINAFY ﬂ@mm@@mﬁ@quwmmmmﬂﬁq (+5.2, 13.5%) YoY
fetnelfuennanisAneesundufannitaudeunnediszsu (-755.7, -1,221.3) udui Faisanduan
(PPI) \EUWOBHNANTLNEFT (+1.3, 2.4%) YOY Ua¥ (+0.2, 0.7%) MoM fuuterialy (Tokyo CPI YoY) 1e1e15ia
Ty (+0.4, 2.2%) ﬁmﬁuw’hﬁuﬁm (Tokyo Core CPI YoY) geefT iy (+0.3, 1.9%) YoY gz fivanlaiviy

FINNITIANBIVNTAALATNA I (Tokyo CPI Ex Food and Energy YoY) 2eneifiatisstlss (-0.1, 1.7%) YoY Aaiimanuidiasii

v a

fuslnAeungHN1ANBLNTZAL (2.1, 36.2) 9 8RTINIITNIABUNG HNIANBETNTZAL 2.6% (A9¥) N3 ldae

q

AARFIFTAULLNBFITY (+1.7, 0.5%) YOY LAZUARIAY (-2.4, -1.2%) MoM ﬁmuiﬂmﬂmami@uﬁmmmmuﬁﬂqu

¥ '
[ % = = [

(BOJ) Humnsdmananileuleunefisziu 0-0.1% lunistsrguiiladungiauni 2 wymnnan 2567 wasanilig

v ' ]
= =

gnsnenidafnaulunisdssguineuduiauiiiuu TesenadesiunisainnisalaeiniAsgA1ani1su1AIs

naatLlu (BOJ) axeivliinnsdiuasuulaunanisiulunisdssgusanil

a
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Aamgtsiiufaanad 1.30%

Aaiiaan Composite PMI ﬂa*uﬁmﬁu%um@%iﬁs:ﬁu 52.29M (+0.5 9A) Failu AU UNTVEN LA IBUATHTNA
N1ALINIT (Services PMI) ﬂ%uﬁmmmmmﬁ (-0.1,53.2) qm LansBanIsIEnsfaRailiauiazaraadidntas
TanuETinNANsLAR (Manufacturing PMI) ﬂa*uﬁmﬁu%um@g’ﬁ (+1.6, 47.3) An avauiannsiufaae9nsLan

NAAAINITH NITHARNIARAAIUNITHLENEER 0.6% MoM Uaz -3.0% YoY AnuRuiariall (Headline CPI) ot

26% YoY gandnilmisnegessuananansg sl (ECB) dowuiuwlaiugau (Core Inflation) HixTWNNBE 7 2.9% YoY AN 2.7%

'
Y a 1

lwneunew ANmesiugu3ina (Consumer Confidence) agi# -14.3 4a 8713111991991 (Unemployment Rate)

U U

'
PN

871 6.4% Wiy lwiheuneuw ATlANITENUAIARAANMNIIN (Industrial Sentiment) UFUF N NABEN e

U

11987 (-9.9) 4A AN (-10.4) 90 NLNLFITBITHIDIRYW M3 (Money Supply YoY) WNT1lu 1.6% nnsdSusawmanil

¥ =R

AzTOUNNIINUALLINIALENNTUAT AN TUNANITHAR T9NDILIINAAUAIUIIANTNIE I ATINAT9E TeLldag

! ¥ !
a A

meJLw'a?“ﬂmmﬁmmwmqLmﬂ:@;ﬁﬂmxﬂ:mq Ineigu1Ansnanag syl (ECB) pedmAanidaulauneiseAuLAL

(>

TumeungEnIAN 2567 wianiugndininsnisulauienisiuidusnngiastndurienisanusanafua 1A
su1A19NAa149g tel (ECB) fj"\‘imﬁﬁLﬁummmmixﬁummgﬁ@r:humi%ﬁuﬁﬁmmwimqmi Pandemic
Emergency Purchase Program (PEPP) wazitiuad1ug1Atyreenistszaiuaunleunanisiuuaznisadaiiie

o L oo o
muumummummwmw

nanmdednalsLsnanas 2.00%

Aatiss Composite PMI (Caixin) 184RuNxaTW 54.1 40 40 (+1.3 97) NMALENIS (Caixin Services PMI) 1Ay

o

(+1.5, 54.0) 9m AN (+0.2, 52.5) 3/ WaZNIANITHAR (Caixin Manufacturing PMI) asfuauIn (+0.3,51.7) 9

AN (+0.3, 51.4) 4n ATHUNIHAR YOY LANTU (+5.6, 5.6%) AARIAN (+6.7, 6.7%) IurNuanunglan Yoy 1inuau

(+3.7, 3.7%) a0 (+2.3, 2.3%) lipauna FP9IN 29NN UASTIT (+0, 5%) 8,91 Guilavialyl Yoy aefi (+0, 0.3%)

U

WNALA AR WA MoM aRad (0.2, -0.1%) a1 (+0.1, 0.1%) au1ANINANAuAsenanandewleuned (+0, 3.45%)

o a '

(1Y) WAy (+0, 3.95%) (5Y) d1984UAMIN finatszmefingudy (+1.0%, 3.232 AMUAUABAATTANTT) AN (-1.4%,

3.201 AMUAUABAANTANTT) AANIA RN (+14.2%, 82,62 WLAWABAANTANTT) AN (+23.8%, 72.35 WUATU

ABARNTANTT) N174988N Yo WNTU (+6.1, 7.6%) A (+9.1, 1.5%) huheunen auuziinisind Yoy anas (-6.6, 1.8%)

12
o aKR

AN (+8.4, 8.4%) AatisANENAs (PPI) Yoy Usudantuiu (+1.1, -1.4%) a1n (+2.5, -2.5) uaziBu1nslu M2 Yoy
anauiantiaendlu (2.8, 7%) AN (1.4, 7.2%) Tuheaungennan 2567 suA1anadau (PBOC) adadaynnnimeunans
ulauenisRulaanisliuandnseenide warilpnusauiedusuiaimnaislunisdassunisldRuanaiesiu

whflapeiANiasanzATgianTraefwarAN e luna ALY

AAARNIFALNTNLTUAD WNAW 3.47%

A1l S&P Global Composite PMI Final 18sanigaidniluineungunianegi 54.59m (+3.2q0) uansdanisdiusia

o

WNTBAINRBUNUNTNT 51.3 9 A%E ISM Manufacturing PMI aaasu10tll (0.5, 48.7) 4m uanedan1suasal

v
=<

MANNSHAR AT ISM Services PMI INNTUN0ET (+4.4, 53.8) 4 uansdansnenadaluniaiisnig ansRudasiali
(Headline CPI) 2871 3.3% YoY anas 0.1% anniAeumsew 398gil 3.4% snsduianugiu (Core CPI) ag#l 3.4% YoY
ANAY 0.2% AINIAETNENLU TIBET 3.6% N1I3NUUENNIANANHAIANNTI 272,000 AU UASAIINIANTY

ARAIANNA BN EUTNLANTY 165,000 AL FRIIN139719906ANT 11 4.0% (+0.1%, 270 3.9% TAB1NE"E)

a
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UWAPNDNNN AT LLB9ALE 19U SRR saN N AdssUanatitli 62.5% (0.2% annienunawmtin) st Core PCE

g1 0.1% MoM (aRaIa1N 0.3% MoM lwhaniueew) luhaungHnAN 2567 UszAUIUIATNANANTFRLLTNN

'
a o

(Fed) Anu 1aalsu w1anad Wnanaluauunasdnadisuinimaanigelsdni (Fed) fepsdnsneniensz iy
5.25% D4 5.5% 11292 1n8n9 Ruiafdiagauinitd1uuie 2% 189AUENITHNITARALATIBITUIAITNAY
anigeLing (Fed) Anznssnn1suleLI8NIsRUIBIEUIATINANEUTTRINENT (FOMC) uiidndnaRuierialiluay
PN & N At o a o = o a o o P ~ '

RumleiuguazanaeanLniumn 9 sIATNANEnITaIREN1 (Fed) Saasiianuivananiudns Ruiangand
Whnane uazazinendnaeanids ey luscaugesalilinenrugudude Tnadiluiununazandmnaaonidealy

1397 W auzihenfuiiyusessinsrdanausaninzmsegialagsan

NTAINUUDINDINUY

® nawuilln WAAENNAR BlagTu L1 BATR LWAN15BAN (ASP-EVOCHINA-SSF)
newuiulauaiuamulunmamuwazvzendnningninesdesiunsasmuesusEmninisaanzidaugsna
A o a a A Y o a o a A a a
wayiTe Atlugsiawazsmsaisaldvanainistsznauiants lusasisusglszanguauuazvisenuTunsfiAL
! A o a Y o dl = dy o [ & 1 al/ =X a
desnsuazsive dssimaaisisuigan (iudu) nasnzideutenalunaiandnninebina ialan sondseraiansan
asuluminaaamnu CIS uazaizanawusanaiien (ETF) nRulsunsnisamuludansuzadsnanadieiusas Ineeae

seulltinyd ideandnfesay 80 w0yarMINTAUgVEIDINDIY

a
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namuilln LaAENWAR BlagTu 11 @A35 Wan1saas
HANITANH U UL UNAILDINDINY

sauszaziIan 11 Augniui 28 Nguiau 2567

(NAV 11 28 ﬁqmﬂu 2567 = 4.2475 1)

L e m 3 1Aau 6 LAaU AILAN AR
ASP-EVOCHINA-SSF ALY . ,
(MNLA) | (AIANLA) naInu
HARALILNLYBINEIY) UM 0.89% 1.08% 0.89% -10.64% - - - -25.20%
NARALWNUATHT R * 13.06% 8.05% 13.06% 1.87% - - - -12.86%
AN UL BINANNTA I
21.96% 17.64% 21.96% 24.12% - - - 28.39%
(standard deviation)
AN EUHIUYDIF TN A
21.28% 18.65% 21.28% 22.44% - - - 28.41%
(standard deviation) *
Information Ratio -3.20 -4.38 -3.20 -1.31 - - - -0.98

NIEILYIR
- funaanzdaunaeu 5 nangnAN 2564
o = . o o ¥ o = A o a
- * fa} MSCI China Net Total Return Tudndau 100% Tnediufednsuanidasuneamusunaneuunduanaluuam w
FUNANUIUEAR BTN

- "% pall

v
o

- 2% sial anidunsiinesudnsaline 1 ¥ azdunanisaniiuanuniiniuas
- msdhnanisAniinaueanesusanaiuil IWinIun1NtsTn1AaN ANLFENAANITA N (Fo9 NIRsFIUNITTALAT
UNAUBNANITANLHUINULBINSIN U
- HANIANTUIUIAIN B UINTTUNAN1TANTUUNAIIN A 5973 HNNN99AN T AssTaTauEFudnnSneduy vide
U Y '
AT EFN9)
o o o = T L ahva o o oa
- wan1eaHuuluenn / nanisifrauiaunanisaiuuingdesiunandusilunatanu Bldiduiedunauanis

ANtuaRlueuAR
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HATIAYUGIFA LUT998 5 1
(Maximum Drawdown)

o Ausau 30 Nquiey 2567

-63.00%

YRR UDINTNERUNNDINUTINRIYY
(Portfolio Duration)

™ Ausau 30 Aquiey 2567

N/A

ARTIAIUNYULILUNITRIVULDINBINUFIN
(Portfolio Turnover Ratio)

™ Ausau 30 NquIey 2567

0.79

[

ayan1sianuagamuiiv 1 lu 3
o dusau 30 Aquieu 2567

N/A*

* Jasuannnsansmadaudeyaliniiu st www.assetfund.co.th

SI8TAEAANITNBIN U

WLANAY HANYAUT

v a

uwmmﬁm ANDINADTTH

q

o o (%

a o ¥ ‘ﬂl ¥ ¥ ‘ﬂy ! ¥ =
* YRmindugdnnisnesuuargdnnisauludyamensacanii (@)

a
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swazIBgnARuUaINU
nadnuiln lloarsnwad 3logsu Tsun 3R IWonsaow

fioyadugn ru Sui 30 Tnuneu 2567

swasiduanannswe YamAUSIANAA Sova:

nannSweinSanSweidusius:ing

UL/ INSUIAISAIIUSINA 313,789.88 1.26

HUEAINUANWUS:INA 11,510,351.85  46.08

AuwingeiUs:ine

CONSUMER DISCRETIONARY

ALIBABA GROUP HOLDING LTD. 695,997.86 2.79
BYD COMPANY LIMITED 1,090,655.20 4.37
JD.COM INC. 686,671.81 2.75
MEITUAN DIANPING-CLASS B 1,013,246.89 4.06
PINDUODUO 1,107,985.49 4.44
TONGCHENG TRAVEL HOLDINGS LTD 905,883.17 3.63
Trip.com Group Ltd 1,426,435.97 5.71

Consumer Staples

KWEICHOW MOUTAI CO LTD 1,470,083.61 5.88
INFORMATION TECHNOLOGY
TAIWAN SEMICONDUCTOR-SP ADR 957,162.98 3.83

inAlula@iansauinFia:nisdoans
TENCENT HOLDING LIMITED 1,92575860  7.71

SangmannnssuliasinSoudns

CONTEMPORARY AMPEREX TECHN-A 1,359,501.05  5.44
nannSwerSonsweidguluds=ing
fuelnsuns 1,048,490.47  7.80
IPMTONEIYIBOVISTUAS WINWUSINAGIIHUA (108,293.67)  (0.43)
duq (1,322,084.14)  (5.29)
yaAInSweiduans 24,981,637.02  100.00

e : EEnAansliAnaamannindrenewule M MsAumRTANINIE IR ENNANLEENAANENa Y

(AIMC)

a
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swaBuARoRsEsIa:sUAURLLINBTioveIRsansnnsolu Port
naunuiln learsnwaa slogdu Tuuin 3A3A IWenseol

Veyaduan ru 3uR 30 TnuNBU 2567

Usann goon uAvSusowadnnia yarhnthi Sunsusaurirua suduAsWLIeiio YadmusImaana

AGENCY RATING

HuwnsuAIs sunmsnansine Jria (UABsu) - 1,948,248.12 - Fitchit) (1ssuer) AAHtha) 1,948,490 47

RuthnsuASANIUSINA Kasikom Bank Plc - 19,246 26 - Fitcht) (issuer) Fi+{tha) 96,892.41

RuthnsuAsANUS:INA Kasikomn Bank Plc - 5,907 92| - 216,897.47

ANRELNANISANDUALATIFITTRIADNLUIADUALANNUILT DD

o o a = P s A A o o o A a9 -
AAA Lﬂu'ﬂumulﬁﬁ‘ﬂm@ﬂ@l@LL@zNﬁrJqNL@ﬂ\ﬁ[ﬂqV}@zﬂ U?EV]Nﬁqqﬂﬂqﬂq?ﬂiuﬂqﬁ‘sﬁqigﬁﬂﬂLUHLL@gﬂuNumuiuLﬂmm@ﬂqﬂ

ansiaauuamnegsiauaziAIsgiaardenansznuiasnn

a v

=~ = B ~ o X P - ] o
AA UAMHLALNRAININ Nﬁ')qN@quﬁ‘ﬂiuﬂqﬁ“ﬁqigﬁﬂﬂLU?JLL@zﬂuNumuiuLﬂmm@ﬂNqﬂ LLE]@W@1®?UN@HT:V]U@’]T]

asiLaeauuamnegsiauaziAssgRiauINnddufuAsAnfgandn

A | Henuidesluszausn Sanuainnsnlunisinszaenidauasruiusiulunueigasanaldfunansznuainaniu

wasuulamnegsiauaziAssgianInnddufuRsAnfgandn

= = = ° g A4 a v - o Aa &
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snea:iBeAnsavnuiudryryrouwus

nevnuith loersnwad logdu Tsun 8AdR IWonseu

Tioyadugn ru SuR 30 Dnuneu 2567

Us:inndruryn Adruryn SanUs=avA yaA1musIAAaIn - $9ea:  SUASUNIHUA ls/vanu
(Nst Gain/Loss)

FrynnoveiiunsisnaussinAgosntin

AryryWasinsn BUNASNSIASDESEN 91IA (UKIBU) Uaufiunouides 735,600.00 - 02/07/2024 -
dryrywasiasm SUNAMSNSIASOESEN 97R (UML) Uovfiunonuides 735,600.00 - 02/07/2024 -
dryrywWasiosa SUNANSNSIASoUsEN YA (UML) Uovfiunonuides 735,600.00 - 02/07/2024 -
dryryWasiosn BUNASNSIASDESHN 971 (UKBU) Uavfiunouides 735,600.00 - 02/07/2024 -
Arynwosiasa SUNANSNSIASOESEN 91R (UML) Joafiunouides 9,256,724.77  (0.22) 31/10/2024 (55,104.83)
Arurywasiasn BUNASNSIASDESEN 911IA (UHBU) Uoufiunouides 9,256,724.77  (0.22) 31/10/2024 (55,104.83)
Arunywosiasa SUNANSNSIASOESEN 9111R (UML) Joafiunouides 0,256,724.77  (0.22) 31/10/2024 (55,104.83)
Arurywosiasn BUNASNSIASDESEN 91IA (UKIBU) Uoufiunouides 0,256,72477  (0.22) 31/10/2024 (55,104.83)
drunwosi3sn SUNAMSNSIASOESEN 97R (UML) DosrunouiEss 1,364,821.06 - 31/10/2024 (1,003.94)
drynywosiasa sUNMSNSIASoESEN TR (UHBU) Uouiunouides 1,364,821.06 - 31/10/2024 (1.003.94)
Arunwosiasn SLNAMSNSIASOESEN F11iR (UML) DasrunouiEsa 1,364,821.06 - 31/10/2024 (1,003.94)
Arynywosiasa SUNANSNSIASoUsEN YA (UML) Jouiunouides 1,364,821.06 - 31/10/2024 (1.003.94)
arunwasiasn USEN 19880 19nd 9%1R (UKBU) Uoufiunouide 9,529.23 - 02/07/2024 -
Arynwosiasa USN 19650 1end 9iA (UFNBU) Joafiunouides 9,520.23 - 02/07/2024 -
Arurywasiasn USWN 10ad0 1and 9%TR (UKBU) Uoufiunouides 9,529.23 - 02/07/2024 -
Arunywosiasa USEN 19650 1ond 3R (UKBU) Joafiunouides 9,529.23 - 02/07/2024 -
Arurywosiasn USEN 10830 1and 9%TR (UKBU) Uoufiunouides 9,529.23 - 02/07/2024 -
drunwosi3sn USGN 19880 1ond 91R (UKBU) DosrunouiEss 9,579.672.77  (0.21) 31/10/2024 (52,184.90)
Arynywosiasa USN 19650 1end 9uTA (UKBU) Jouiunouides 9,579,672.77  (0.21) 31/10/2024 (52,184.90)
arunwasiasn USEN 19880 19nd 9%1R (UKBU) Uoufiunouide 9,579.672.77  (0.21) 31/10/2024 (52,184.90)
drunwosi3sn USGN 19880 1ond 91R (UKBU) DosrunouiEss 9,579.672.77  (0.21) 31/10/2024 (52,184.90)
drynywosiasa USEN 10adl 1and 9wTR (Uksu) Uouiunouides 9,579,672.77  (0.21) 31/10/2024 (52,184.90)
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s1evuasUsusURUaTNUluRS 1aNsAl Rutin HSonsansTivAtnunu
28 Unuau 2567

nounuilA lasNwaa 3logsu Tuun 3A3A Iomsoaou (ASP-EVOCHINA-SSF)

yamikuadnu dndouuainumo
(un) yannswgauans
(n) Jnaumsiaisninsglng iamsiansninsgenas:ina - -
V) |ndumsrarsniisunAshiinnrunsiawn-dnaTU sUNANSWANIsE KEDUSENRUNU 2,262,226.97 9.05%

iugioen Gjaudne tsusad Lsuanda tadnkas niatiAus:Au

(A)  naumsiaisnidduaupoulniBenoagiudununauisnadnuld (investment - -

grade)

W [ndumsiansniiduaunoiuuideiionnandununaisnadnuls (investment - -

grade) nSans1asnlulASUNISIRAUAUADIULNIBaND

dndounyvAnisnounuAInd:ainuiundu (v) IMAu 15%

a
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nasnuiile uasiavwia aTrqdu anin 8a%6 wiansaan
aTeTgaridaaaiumnidaznauianswe

sauiliieudi Gousiuil 1 nsngiau 2566 Aviuit 30 fiquruu 2567

AU faudiin AU dasrdwaIugun

@ (um) gasuaniiivuue (%)

1 i naavswdylad waaidau (Uszma'lng) 91da (uwizu) 22,533.38 36.97
2 | CCBINTERNATIONAL (SINGAPORE) PTE.LTD. | 1561848 25.62
3 | CHINA MERCHANTS SECURITIES (HK) co., L. | w815 17.73
4 | LeTBANK (SINGAPORE) LTD. | s7e044| 14.37
5 | HAITONG INTERNATIONAL SECURITIES COMPANY LTD. | 32303 5.31
"""" o 60,963.20 100.00

>
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A1sNegazIdaaA1ldanafiFaniiuainnamusan

ap e E o o - =
sauihing AwAdufl 1 nsnpAa 2566 feduil 30 Aguien 2567

ArldanafiFaniiuainnanusia A1 URY Saga:
wiag : (Wuum) YAIYAAMNSNERUFNS

1. Argssudlaunisdanig | 371.57 1.61
2. Asssuiilaudpuanatsslon | 8.64 0.04
3. Asssailganenzidey | 230.79 0.99
4. AnfnBnmmsaeny - -
5. Anldanelunislammn Uszandunius deadunnsane

’Lwn'wmﬁmuﬂmwmmmu@%ﬂ usn (IPO) 9.78 0.04
6. A ldanelunslamnn Uszandunius degdunnsane

“Lwﬁqwﬁiimmu@ﬂmwuwmﬂumg’d usn | (MR IPO) 1.83 0.01
7. Adsynia NAV TumiaRefuw - -
8. Araautiayd - 45.80 0.20
0. nldanedu 155.93 0.68
10. Aranelunnsaamemdnnine 178.20 0.77
saup lganentouun > 824.34 3.67
WHOEILR

1. 9umEyaAINY

' [ =i ' = | = o=
2. ATRAULTUT , ANEFTHLLEUTUIANT , ﬂqlﬂ‘ﬁ_‘fmﬂ (‘lﬂﬂuﬂqﬁy“@ﬂql.wﬂ)

o . . . . da X ¥ ..
3. LisauAnnemidemevanninduasmsssuiians MNATUAINNSTeIE AN NENE

] ) 3" 1 ] ) =i E%’
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

v
ad

naaule wagannag alogdi lavn 8a%5 anseeu 31



Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

FIF Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited

v
ad

naaule wagannag alogdi lavn 8a%5 anseeu 34



F1EUsETRYAARTILI AT
szanil w.a. 2567

o o v
‘i’]il‘iiﬂ‘i_‘!ﬂ AXNLNEIURN

1 131 101 waa niil Taanad S17n (NVNT1)
2 13uannInel oidie naa AN
3 LEEMTL RN ide was sarin
4 UILUNAR TNEIETL

5 UNLNNLEINN AN

6 welanos youainiig

7 Weas 43254

8 WEANAUY HAYAUD

9 wenigna SunFaanuun ¥
10 WA A LtRacel
11 WA Ate A

12 UNANANIY e FAReA
13 welluss lannans

14 UNENNALIA §YNGITIOU

15 UNERNEA antuds

16 weng e IANy

17 UNANIARYT ANENAFIIN
18 UNEETUUN 9 AS

19 UNAFITYN ﬂmﬁ@maﬁ%/
20 WNENUIUGT winene”

21 wiellarnly Aumen?

22 wainIna TanuAstiug
23 welnras lannaqenis

24 WILAATA U19NA

25 wenlgnas Sunven

26 YENTIANG ASEDNT

27 Y9suNs FaNdiTiang

28 wNngra ATadn

29 UNANINNNAT Tndmenns
30 UNANANIY e FAiaed
31 WNHAR WIABUNT

32 UNAINTlIzNT sYRug

a

o o o | a ad A
ﬂﬂ\?nul’ﬁﬂ BRRALTENNAA @T‘JQ‘ﬂu 1‘ﬂu’1 AAIL LNBNITRBN 35



s1eTauAnNINEITas

33 UNNRYAN FLBE

34 Uty uInd gavney

35 weniang Asvanmel
UNELYR) :

" Guiduyanaiinaadesiausddun 2 unsmu w.a. 2567

]
¥ o A

? Guduyrnafiinedaesiauwsidui 17 ungan w.a. 2567

! v
a ¥ o

¥ Guduyrnafiinedaeriauwsidui 30 unsaN w.A. 2567

¥

“ panainnisiluyaaafiinaafaeAsusTun 1 Juian w.A. 2567

h3]
A
.

o

WATUN 16 NuU1AN W.A. 2567

¥

5/ a A
‘ﬂ‘ﬂﬂ"ﬂ’?ﬂﬂqi‘l,ﬂu']_qlﬁﬂ@‘l/lmﬂ’] N

h3]
A

D

¥

6/ a A
‘ﬂ‘ﬂﬂ"ﬂ’?ﬂﬂqﬂﬂuuﬁﬂ@‘l’lmﬂ’m@\?

o

UFTUN 1 NOBNIAN W.A. 2567

SBee

v
o

M9l fawmuansanmagaLneazidsANIngsnssiiuy ArainendesTuNawuen e website 13H¥NaANIT

www.assetfund.co.th

o o o | a ad A
ﬂﬂ\?ﬂul’ﬂﬂ BRRALTENNAA @T')Q‘ﬂu 1‘ﬂu’1 AAIL LNBNITRBN 36


http://www.assetfund.co.th/

¥ o 16
dayan1saenu uazmaualunsaiinisauliituldmuulamenisau
namuLLln LaAENWAR BlagTu 11 @A35 LWan1saas

Tusautlind s3rin9Iuin 1 nsnHIAN 2566 DITUN 30 NuaU 2567

., am9dou o AU amgdaumanlaganng

TananNsne AR n1sANluNIg
(%NAV) (%NAV)

a

o o o | a ad A
ﬂﬂ\?ﬂul’ﬂﬂ BRRALTENNAA @T'}Q‘ﬂu 1‘ﬂu’1 AAIL LNBNITRBN 37



> va a = = vy
Tayanisitansaani@asluiilszauenanu

Tuwrnnamusinaassavtiliuaan

o = Y a = Py
EJ]@QV!LL@WNW?ﬂmﬁ‘qqa@uﬁ'qﬂﬂmﬂﬂmLLuQVm\']ﬂ’]?sLT@V]ﬁ@@ﬂL@ﬂ\ﬂﬁ’ﬁ’]

Website 284L3EHNAAN"F www.assetfund.co.th

a

o o o | e ad A
ﬂﬂ\?nul’ﬂﬂ BRRALTENNAA @T')Q‘ﬂu 1‘ﬂu’1 AAIL LNBNITRBN

38



http://www.assetfund.co.th/

¥ 4

neanuiila uemamnds 81agd i1 8a3A tiemsesw
WMIRUUaEIe VBT ulyFS ey a

9 M
dmivdugaiun 30 Ugueu 2567



m A v Aad a o o
UYIEHEN NI 9901 31NA

& 1 o a
46/8 1 10 911559 30f5URA oUUF¥AIRINA UTIBY VARIEVIN AFUNWA 10310

Tnsewn 02-645-0080 Inses 02-645-0020 www.pvaudit.co.th

v A

TRUBITULYT U AA

a A

9N | Y LY ;I v 4" d‘
terue foowieasuvenaauilla uemanwda 81agiu lvih 837 Wemseen

AN

a a L Q'I ] a A { 4 é
Fudrldnsreensunistuvesnesuile ueamwdd 8 1agdu a1 8a37 tlenisesy (“neayu) Felsznaudae

a a o A a o < <
SULFAIFIUSNITNU Lm3QUﬂﬁZﬂﬂUi'lUﬁ%L?)UﬂNuﬂ\?‘V]u o '31!17] 30 ¥QUIBU 2567 uazwm"lsmmqummﬁi% ias

¥
s

spuaasnisilsunlasfunindgnidmsulaugaiu@eortu uasninomedszneusumsBusniaagiuloune

o dd‘ o [
NIUYTNA ALY

‘o

9 Y g 1 a 9 9 e a a v oA @& | a ad A v A
VTN AN U Qﬂﬂ'ﬁNu"U'NﬂuuLlﬁﬂ\‘]ﬁ']uzﬂ'lﬁlﬂusua\?ﬂaqwulﬂﬂ LD NN 'ﬂI'JQ‘]f‘H ULGD"N'] BAIK (WONI1TDDU D IUN

o oy @ A @

30 fiquieu 2567 uaznamsauiiuau uazmsilfsuuasiunindgnidmSuilaugaiuRodu Tasgndosaunais

q U

¥ ]
=

lumsgdayamuuldfianedysdmivnesmusiiazneudisouadesdn Nauanusinsamsamuimua

v [} o o o w o v o v d
IﬂU“l@glli‘]_lﬂ')'lﬂJL'ﬂu‘]f'E]‘]J‘ﬂWﬂﬁ'l'Llﬂ\‘i'luﬂil!$ﬂiillﬂ'Iﬁﬂ?ﬂll‘ﬁﬁﬂ‘]ﬂi'wULLﬁ%@Iﬂ'Iﬂ‘Vmﬂ‘Vﬁ‘WfJ

i lumsuaaInNTIY

Y Y Y (a2 wva @ A v oA 9 9 Y 1 @ oa

s lfUfiReesdeunumiasgunsteutyd arwsuraseuvesimii ldnan1ilurssannusuiiavey
v L= a Y 9 £ Y A I~ a .

yeefaeuigyFaenisnsrnaeucunmsiulusisauvesdimig Susrdianuiudassannesuaulszuia

9 a 5 = =2 A g a A o a = C=)
ﬂ'55U'Iﬂi'im‘llf‘)\‘lﬁﬂigﬂ@ﬂ')‘lf'l‘lﬁ‘lﬂfy]‘lf TIUIN NTﬁii'luﬁ@\‘lﬂTlﬂJLﬂuﬂﬂﬁg Wﬂ]ﬂuﬂiﬂﬂﬁﬂ'l')“ﬁ'l‘]f‘wumu‘)f (ﬂigll')a

o a

Y a A v oA ' A £ [ a 9 EY Y (a ua
i]'iiEJTUﬁm‘ll’e)\i@ﬂiﬁiﬂ’f)‘]J’J‘Iﬂ‘]fW‘lJQJ}“D’) TudwnndeenunTAsNaeLIINTRY LLﬁZ‘IJ'lWLi)'l"lﬂﬂg]‘UﬁﬂTJJﬂ’J'lﬂJ‘i‘UNﬂElf’e)‘]J

]

A Y 9

AUTTIUTTUBU 9 AlszuiarTserussavedlszneuiniwiind dwsusedmdngumsae ufadndimd

Yo A A qud o d Y] £
"l.ﬂim‘wmwmmzmmzfmma”lmﬂummm“lumsmemmmummﬂnwm

[}
A

[REXS )R
G

e

9 a I~ Yo a [ A 9 2 9 E) P ] o = [ [ 2 ~a
HusmatludSurareuredeyndu deyadulizneudis Teyasesneylusivaudszdidl ualusndsawnstu

=)

1Y) W ad TR vy oy Yo P v o A
Lmzswemmamﬁauuﬂgwag“luiwamﬂizm U mwmmmw1wmﬁm"lﬂs‘uswqmﬂssmﬂmwmm‘ﬂ"luiwam

9 o
VDI ADVLULYY

< Y Y 1 a ' £ 9 & Y Yy 9 A4 & o9 4
anuuvestmdresumstu inseunquiadeyadu uazd s lild Idanudesudedeyadu

@ A 9 9 d‘d‘ di [ a A 1 a 19 d' =Y a 9) :{d
ANUITUNAYBUUDIVIWLANULAYAUUBINUAITATIVFIUIUNITNUAD N1TDTULATHINTUINIDYADUNANVUALIIN

QU

]
v o a

9 A o Yy Yo | ) A a 9 Ao 1
fT'lﬁ%ﬂTﬂﬂJﬂ‘lN‘Uﬂ"liNuHi@ﬂUﬂTlllzﬂvlﬂ'i‘Ui]'lﬂﬂ'ﬁ@li')ilﬂﬂll‘llf)\i‘ll'lwm'l 'ﬂiE]‘lJi'lﬂﬂ’i'l‘ll’t‘)ﬁ;l‘ﬂBuNﬂ'\iLLﬂﬂQﬂJﬂy‘ﬂVIﬂlﬂﬁB

o

g a o d @ 1
fomassesuiluaszdirgmieli



& J ° J { o 1 S A o d 9w
et 1ds mseausz 11 windmdiagd 18 nlnsuansdeyaidanedemoos sduiluaszdiney Tmiddes

o—

A Y a &

A o J o Yy a oA 9 =~ v 1 Y g a
ﬁﬂﬁ']iﬁ@\?ﬂ\‘lﬂﬁ’nﬂﬂfﬂﬂiﬂ’lﬁLW@GIMQ“Uiﬁ"liﬂ']muﬂ']illfgﬂslﬁl@igaﬂuﬁﬂﬁ!ﬂﬂ@sllmﬂﬁ]‘ﬂi\?

ANNFVAATOUVBIRLS HI3ABILMIIRY

N v v
gusnsindhnsuaeren lunssaiuazitaueswnsfumaiil Tasgndesmufiassawuurdfianaiy Fdmsy

9 ¢ { a o o o o =} 9w
ﬂ'E'Nnui?ullﬁ$ﬂ9\3nuﬁ1ﬁﬂﬂlaﬂﬂ%w ﬁﬁu']ﬂllﬂi‘ﬂﬂﬁ]ﬂﬂ’ﬁﬁﬂﬂuﬂ']ﬂUﬂiﬂﬂ"lﬂyﬁllﬂ’J"liJLﬁu‘]fﬂUﬁ]'lﬂﬁ'lunﬂ"lu

anzAITuMIMAUnannswduazaaiandnning uazSuAveumenumsnsuguae luiduswisiinsanisuiiu

A k) v o a A £ Ao 1 ¥ & a o d o w [ a a
L‘W@‘l‘VIﬁ"IﬂJ”ISf]ilﬂ‘I/!'N‘Uﬂ'liNuTl‘Lli']ﬁ%"lﬂﬂ'liLLﬁﬂﬂ‘UE)NEWI ﬂﬂEl“UE]I.‘VH]‘ﬂi\‘]ﬂulﬂUﬁTi$ﬁ1ﬂQllllll')”l‘ilgmﬂil']ﬂﬂ'ﬁn%iﬂ

U

A Y a
NIDVINANATA

Y a v oA

Tunissaaunsdu fusmissudayeu lumsdssiiuanumuisavesnasnulunsdutivauaeiiies msdlame

G
] v X

A

{ v o a 1 g o ) [ o a 1 4 ]
Fesfineatumsduiiuaudeiios (muanumuzay) wazms Idnasmsiyddmiumsduiluaudeiioaduud

Y a

~ & q A a A o A A ' o A oA ' 9

Ausnsianuaslehezi@nnesursengaduiiuauvse Wannsaduiluauaeiiiosses 1114
v A k7 v AV =y
ANNIVAANOVUBINTDUUYYADNIIATIVADVIUNTINY

] Y A w s A 9 ¥ A ' ' a
MsAsIEe DV T TRgUszasAiie 19 1AaureNue e augduNa 119U TR Tass s e nmsudas

9 Aw 1 Y & a o 4 [y A [l (3K a a A Y a 9 v oA
ﬂ]@ﬂﬁﬂﬂ]ﬂ@]@‘;UBWIﬁ]ﬂiﬁﬂulﬂuﬁﬁ%ﬁ'lﬂiyﬁiﬂ‘lu "!N"J'ﬁ]gmﬂil']ﬂﬂ"lﬁ‘l’;lﬂﬁﬂﬂi@‘llﬂwﬂwa"lﬂ UASITUBTIYNUUYBIN T VU Y Y

U

2

d 9 v " Y A ¢ ' A A 4 o NIRLERS
“]Ni?ilﬂ:l']lll‘”uellﬂﬂ“UTWH!'I@QWI'JU ﬂ'ﬂl’L‘]ﬂ’)llu'f]fJ'NﬁllLW@;lﬁl’Waﬂ@ﬂ?TNLﬂf@Nu1U§$ﬂUQQLLﬁ"liJ"I,ﬂﬂJu

Y @ a wa o { o 1 S Aa o
ﬂ'lﬁ‘5ll‘]Ji3ﬂu'ﬂﬂ'li‘lj;]lm\‘]"I‘Llﬂi'3ilﬂ'ﬂ‘U@nllllWlﬁﬂ']uﬂ'l'iﬁ@ﬂﬂﬂ]u%%zﬁ'liﬂiﬂﬁﬁ'J%W‘]Jefl'ﬂisl,ﬁﬁﬂlﬂ@lﬂ%ﬂlﬂﬁ]ﬂi\‘]ﬂulﬂu

]
v A

9 A gy Y Ao 1y d a a a A 9 a A 1A o w
ﬁ'lf!'%ﬁ'lﬂﬁll‘lﬂﬂ'@ﬂllﬂlﬂu@"lﬂ sllﬁ]?al,a‘ﬂsllﬂﬁ@‘U@W]ﬁmi\‘]'fJ'lmﬂﬂi]Tﬂﬂ’lﬁnﬂiﬁ‘ﬂi@‘Ui’]Wﬂ‘Wﬂ'lﬂLLﬁ%ﬂ@?1Nﬁ153ﬁ1ﬂiy

o ¥

4 o 1 U { o 1 3 A 3 [ 1 v A
eaamsal Idednaumgaunas NS Ndaaedemass waaz1en1swi enI1en1ssINiuvziinanenisdndule

v
maesygnavesdlFeumsRuanms Idsunsdumaiil

Tumsasaaevvest sy umsdenty® Swd 18 1dqaenitdwasmsdunauazasdotiosddsznouIniv

ARBAMIATI9aeY NsUfRuvesdmiswds

a { { o 1 g a o d 0w a T a
o szyuazdsziliunnudssnnnsudasdeyandanedemass swudumszdiylusunstuhitngiann

a oA Y \ { ' g’/
MsNIsANIedeRaNAIa BonUULLaz TR NITNIAT e UTEAD UAURIRBAITBIMA I LAz 1@

1
=

o Y| A4 g o < 9 v A Ay
1/‘aﬂﬁquﬂ’]iﬁﬂuﬂiyﬁmﬂlwENW@LlangnJ']3fnJLW@LﬂuLﬂm“ﬂ1“ﬂ"ﬁuﬁﬂ\‘]ﬂ')'lulﬂumﬂ\ﬁnwm’] ﬂ?ql‘laﬂﬂﬂthWU

9 Ao 1 9y g a o a o o & g a ' A A a 9y a
GU'E)N”ﬁVIEWWI'E)“UE]LVI"l]"l]3Q@ulﬂuﬁ153ﬁ1ﬂﬁy%\‘]Ll]uWﬁlﬂﬂWﬂﬂ'ﬁ‘V‘!%iﬂﬁ]g'c;Nﬂ'J'lﬂ'J'lﬂJLﬁﬂﬂﬂlﬂﬂ‘ﬂ')ﬂm@ﬂﬂwa']ﬂ

1 ' vy
(e391nmsnasaeIvfeInunIsanisanda nsdaeuuavendisndngiu nmsaslvazdumsuaasdoya

U

A

TR =
msuansteyai luassnmdenas wmsensunsnuasnsaauguaielu

. wanudhlaluszuumsauguaelufifeadesiumsasavaey eeenuuuitnisasrvaeufimunzauty
o o1 A o o < 1 a a
aoumsel ua W lmitednguseasalumsuansnnuruaenullss@ninavesnsaruguaieluveinesu

9 @

. Ysziluanumuizanvesuy Ten1on1sTyIngusms lduazanuaumgaunavestszuimnisnieiy’

]

a Y A A 9 2 o o xé’ Y
Llﬁ&’ﬂ'l'iL?JﬂLNEJ‘IJf‘JlJ”ﬁVMﬂU?‘IIENGNi]ﬂ“l/\’lﬁlluiﬂﬁlﬁﬂiﬁﬁ



o A o [ °

° agtifvatuanumnzauveanslfinesinsdyddmiunsduiivaudediesvesfiuimsuaz mnndngu

]

[IR]
[

¥ AdA Yo =t [ 1 Aa Y A A @ d A S o Y
ﬂ’liﬁ@‘U‘UﬂJ‘]lelﬂi'U ﬁ‘;'ﬂammm"l.uu.uuau'wumszmﬂtuwmﬂ'm'umamsmmaﬁmumim‘wmmﬂum@iﬁ

]

o w v

Radeaedvedliivdnyrennuasavesnssulunsduivaudeiisanie i Sdwid Iddeagalid

Ay lundusuitiaszdiny Smisdesndn 3 lusvamvesdaeutiydvesdmidrlaslddedunada

]
[

)\ Y a Ad ¥ A 9 a @ 4 (=1 <} Y 9 =
ﬂ'ﬁl’l_]ﬂl,ﬂf.l‘ll@Hﬂiuﬁﬂﬂﬁl&uﬂlﬂﬂ’ﬁ]ﬂﬁ mammm]mwamnma"lmwﬂa‘wa mmmummmwmwﬂaﬂuuﬂm"lﬂ
Y 9 9 g (X9 ' v Al Yo &2 w oA 9 LYY Y 9 1 g
"llilﬂgllsﬂﬂﬁ‘\!']WH]’IﬂJuﬂQﬂ‘]J‘Hﬁﬂﬁ”luﬂﬁﬁ@’ﬂ'ﬂiUu‘]WlllﬂilﬁluﬂQ'Ju‘l’liui'lﬂﬂ'm"ll@ﬂ@ﬁ@ﬂﬂi‘lJ‘]f“UﬂQ"ll'IWLi]'] ﬂU'N‘liﬂﬁ'lﬂJ

S A o I 9 v o a oA
mﬁ;nTiﬂmsaﬁammim“luaummawLﬂumﬂlwﬂamumquﬂmﬁmmmmmmm

Y
o Uszifiumstiuee TassadwuazilenivessunsiduTavsaw saudensDawedoyainaumsduuanssons

@ d o q Yt o 9 v = - '
u,azmﬁ;mimlugmmwm“lwumﬁmmuaﬂmyﬁIﬂagﬂﬂmmwmima"ln

]
@

& 2 ' Ay v v
&Y ms’mmmauwmuazﬂnmmﬁuaamimwﬁaumw"lmmmu"h
9

% = A 1 H
Fulddemasudusmis G e q id

¥

{ { =2 9 o

< @ o w 1 ey
dsziduiiiiedvaiinunnnsasnndeuswiedeunnsesnivediAgylussuumsaruguaelumind i ldwu lu

' 9 9
TEUAINNTATIVADUVDIVINN

a

da J.
(Welseand Tssasuiyad)

@

Areutydiueya e munzidiew 4917

q g

a o ~ a o W
UTHN NI 8AN 31NA

ATUNNA 16 TINIAY 2567



a v A n‘/ ra de A
nmumﬂﬂ iy nnan T’JT’JQ‘U‘M ul‘lﬂﬂ AN INONIIDDN
qmmmgm::msﬁu

a Juii 30 Ngueu 2567

Funsnd
RuaenuIARIRIoyangRA TSI

QuaauazRudnTuIMs

Zhe

0¥
- E
nnuunaazaenie
NNMIVIBRURINY

1 9 v A
aldaesemsdaliay

a v o
FIVTAUNTNY

4 A
ﬁnﬂmsmamuamu

N
il'lﬂﬂ']iiﬂ“]fﬁ)ﬂuﬂuﬁﬂﬁﬂwu

NNNTVIBNUIIALYUTOTIATSS

9

YUK
funindgnd
a [ o a
Aunindgns:

Ay Y YA '
‘lﬂu“l/lulﬂ 1Jmng4,awmﬂamu

MAYUALAY

VIANUTZANNNMIAUTUOY

a

Funsndgnd

o ' A o 1 Y [ o & a ]
VMHIUANHIGINUNUUIGLAININNA U ’J‘N’dul! (Mue)

] ' % a A&
wmamq}ﬂizﬂamummuLﬂumuwﬁwmmmmuu

um
LRl 2567 2566

3,4,7 24,149,734.48 21,154,510.57
7 2,262,038.00 1,451,327.56
7 68,359.79 55,245.45

7 349,826.67 -
3 71,152.61 106,676.57
26,901,111.55 22,767,760.15

7 1,286,239.59 -

7 37,645.89 -

384,107.30 -
3,6,7 108,293.67 127,938.11
5,7 101,159.55 95,489.05
7 36.35 22.42
7 1,992.18 2,194.26
1,919,474.53 225,643.84

24,981,637.02

22,542,116.31

58,824,333.16

(18,375,203.75)

(15,467,492.39)

47,422,397.64

(11,900,874.45)

(12,979,406.88)

24,981,637.02

22,542,116.31

4.2468

5,882,433.3185

4.7534

4,742,239.7656
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KWEICHOW MOUTAI CO., LTD.
CONTEMPORARY AMPEREX TECHNOLOGY CO., LTD.
PDD HOLDINGS INC.
TAIWAN SEMICONDUCTOR MANUFACTURING CO., LTD.
ALIBABA GROUP HOLDING LTD.
BYD CO., LTD.
JD.COM, INC.
MEITUAN
TONGCHENG TRAVEL HOLDINGS LTD.
TRIP.COM GROUP LTD.
TENCENT HOLDINGS LTD.
SINGUMIEY
NBINUIIN
ISHARES HANG SENG TECH ETF
T ROWE PRICE FUNDS SICAV-CHINA EVOLUTION EQUITY FUND

FINNDINUIIN

FINRUDINY (51PN U 24,745,326.58 UIN)
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NUIUNUE  YamgABITY
(Un)

199 1,470,083.61
1,500 1,359,501.05
227 1,107,985.49
150 957,162.98
2,100 695,997.86
1,000 1,090,655.20
1,414 686,671.81
1,940 1,013,246.89
12,400 905,883.17
810 1,426,435.97
1,100 1,925,758.60
12,639,382.63
62,900 2,205,915.96
38,870.72 9,304,435.89
11,510,351.85
24,149,734.48
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6.09

5.63

4.59

3.96

2.88

4.52

2.84

4.20

3.75

5.91

7.97

52.34

9.13

38.53

47.66

100.00
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KWEICHOW MOUTAI CO., LTD.
CONTEMPORARY AMPEREX TECHNOLOGY CO., LTD.
PDD HOLDINGS INC.
TAIWAN SEMICONDUCTOR MANUFACTURING CO., LTD.
ALIBABA GROUP HOLDING LTD.
BYD CO., LTD.
HAIDILAO INTERNATIONAL HOLDING LTD.
JD.COM, INC.
LINING CO., LTD.
MEITUAN
TONGCHENG TRAVEL HOLDINGS LTD.
TRIP.COM GROUP LTD.
TENCENT HOLDINGS LTD.
WEIMOB INC.
YEAHKA LTD.
PING AN INSURANCE (GROUP) COMPANY OF CHINA, LTD.
FINF MRy
NRIUIIN
PREMIA CSI CAIXIN CHINA NEW ECONOMY ETF
ISHARES HANG SENG TECH ETF
GLOBAL X CHINA CONSUMER BRAND ETF
GLOBAL X CHINA ELECTRIC VEHICLE ETF
ICBC CSOP S&P NEW CHINA SECTORS ETF

TIUNDINUTIN

FINRUAIH (IN)U 24,719,861.32 UIN)
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99
200
450
150

5,800
1,500
4,000
914
4,500
3,340
12,000
410
1,600
18,000
1,800

2,500

18,000
54,400
5,900
850

7,950

YaMUATITY
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)

815,403.03
222,874.59
1,103,080.30
536,702.65
2,130,858.52
1,696,687.50
312,009.52
547,526.03
858,184.54
1,848,176.81
889,335.72
505,685.27
2,400,518.72
309,475.80
142,521.75
563,865.81

14,882,906.56

655,192.85
2,014,596.97
1,220,474.83

373,506.52
2,007,832.84

6,271,604.01

21,154,510.57

Y
I0YRTUDN

YA UaINY

3.85
1.05
5.21
2.54
10.07
8.02
1.48
2.59
4.06
8.74
4.20
2.39
11.35
1.46
0.67
2.67

70.35

9.52

5.77

1.77

9.49

29.65

100.00
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s10ldnenide 3,710.76 1,815.01
551018 200,642.91 97,511.33
A lde 3
AT TUHNNTIANS 5 371,569.34 351,073.97
Asssudloudguanatse Toml 8,642.98 8,16631
ABsTUHENU NI e 5 230,788.47 218,058.37
AI5TTUTONINTN 45,800.00 45,800.00
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iwﬂﬁ‘lﬂﬂnufm%ﬁﬁﬂﬁuﬁﬂﬂ Teyauey g (1,375,552.17) (782,868.80)
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#in mERuI 3 (558.87) (272.25)
msanasludunindgninnmsduiluanundninndituld (2,488,085.51) (9,018,129.56)
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(2,488,085.51)
10,007,105.89

(5,079,499.67)

(9,018,129.56)
12,182,996.30

(1,755,515.69)

2,439,520.71

22,542,116.31

1,409,351.05

21,132,765.26

24,981,637.02

22,542,116.31

Y170
4,742,239.7656 2,903,229.7995
2,294,984.8511 2,141,907.7318
(1,154,791.2982) (302,897.7657)
5,882,433.3185 4,742,239.7656
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