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Source : National Bureau of Statistics of China, 28 Feb 2021.
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Self-Reliance
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Old Economy Growth Drivers

New Economy Growth Engines
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Banking Heavy Industrial
&Finance Manufacturing

High-Tech Industrial

Energy Consumption MR R

Technology

Consumption
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e Jrban Rural

Source: CNNIC as of Feb 2021

Innovative Localization

Technology
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#M0081: Digital Lifestyle Social

WeChat Ecosystem vod Tencent * Chat

e e o . + Groups O

:IRUlAIAUIUWIWAINATUTaE + Moments
e = . . + Gift Cards

Inantildudountvvadlawalna .

Content

* Official Accounts
* Top Stories
* Tencent News

Games

* Mini Program Games O
* Tencent Game Center
* WeChat H5 Games

E-Commerce

na1n e-Commerce vovuszinFASuAnIDudounuiuinngi 50%
vay e-Commerce [an 1a: e-Commerce TUIUGITNISSNST
MSVENEAONSIMISONIUs:INADUY INSUFVed Social
Commerce K80 Group Buying soufiunisvengnatnlugnau
anfnluidou lower tier FiouREoslA e-Commerce TuFuIRAUIN
agn1ons:lnm

uen9NT COVID-19 fiduidusioisdl e-Commerce Nolan
iAulnddu Tnsrawn:ludu doundavedsenvie e-Commerce
sisganvrgAUanIRUIneIN 20% T 2014 1I0ULINNGT 40%
fud 2020

-

° o"/

VIV Consumption
TaWalnanmslggannivasunladlu aduauulkinassioguiuu
TaVuuIWonauauaimsiggdnvedtjusina o1 Insus
MsANUIVEIIURTBUISBUWIAYSUIUU online LNVU Ko
$uemishiliisuwads:TustionramnisiEsneRinulniu Ak
IRUAUSEKLUEA1299NUNSUUS=MUEIMSUBNUAULNNTU SO
msvenefovedssivlUluwuRides lower tier fiinTinanalu
doutiulnvusios

Services

+ Medical: Book. Consult. ..

* Insurance: Inquire. ..

* Motor: ETC. Parking. ...

*+ Govt: Tax. Services. ..

* Transport: DiDi. Mobike. Metro
-

Shopping
+ WeChat Mini Program Stores
* 5can and Go

+ 1D Shopping

* Mogujie

* Food delivery

* Movies

Video

* Top Stories
* QQ Video
* Official Accounts

Image Credit: OctoPlusmedia.com

E-Commerce AUINNIMNISVISEUAN

Meituan U Slogan : We Help People Eat Better, Live Better
E-Commerce Platform d&KSun1AuSNAs

10U One-stop-service dMSULNFOINNSAIONS ALUNAL
MsHiouIyd SoUfiy USNMSFAUAIUUUIRY

Meituan Insunoutsuuniuzu Inglul 2020 doundanig
nIsnanavaunana Food Delivery ARIOungn 70%

=@ Meituan

Source: Statista
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Online Tutoring : New Oriental Education "ail:'fi"tm

HOTUGUINNSEOUWIALTUSURTESUAOMITON oo s oo
Food : Haidilao = ra g ]y
. i = 3PN
$uomsiiuonseunSoRtdoEsInlan Haidilao Hot Pot

Entertainment : Maoyan Entertainment
Platform Buun TAUSNs internet-empowered Q,O\ TR R
Entertainment services e
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@ Healthcare
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qLocaIization

Hardware
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Software

Tumana Software dndouvesgiauluUs=inFiRuTmvUoE
satioulugosnarsUiuinuun IneUequuAniudndouifiou
50% nia:DusliuviAulliogasioitiosannisatiuauuain
N1ASY (Source: Statista)

Clean Energy
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( Innovative Drugs BRET
MEDTECH"®
@3 n

Biotechnology CSPC

WuXi Biologics
Global Solution Provider Ay

Internet+ Healthcare el

nilalugjtindinu Smartphone la: Smart
Hardware [deusiosios Platform loT
Xiaomi dgaItusnusnA 1tiouentnis
dAnnsAUNUTAR uenvntigulnisanulu
R&D TuinAlulagiriie soufiv Weuun
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Digital Transformation dnSussiie
%98 9USENALNaUT Téinr
Weimob 10ugitinsinunistiusns Cloud-

. @
Weimob 742 based commerce lla: marketing solution

dnsussne

Yeahka#+  YeahkaiUu One-stop-payment service

gjundu Solar Wafer la:0Anenwite=vu
10ugtn Solar Module lia: Solar Cell u
aunAn
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Us=urrunisdndounisainuvoy ASP-EVOCHINA-SSF
All China : Asounau A-Share, H-Share lla: ADR

nodnusAnassiia:adnuiufuRvan:DeussivrSoftussionSolsielinan
9nnemsiviudu deanv na: Tiindu soudinean:iCeulunatnrannswesnagnolan

Target Allocation

0-100%

dndounnsaunu 0 - 100%*
adnuURSIIUAUIUSIUAD

AGANanw TunisiAulngy
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Key Investment Themes

R E‘ D K ':..

Consumption Related

Strategic Sector/Government

i L L
Supported Sector Going Globa
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wamssnduuluennvesnednu ASP-EVOCHINA-SSF

20%

0%

-20%

-40%

-60%

-80%
Jul-21 Oct-21 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24 Jan-25

e ASP-EVOCHINA-SSF e \SCI CHINA

WanaUIINUNDINUSIU(%) 3.41 3.41 -4.43 10.42 -11.70 -18.77
WaNUINUASTESA(%)* 14.17 14.17 11.99 30.77 4.23 -5.67
AOUKUWOUVOIWANTSANITUIU(%) 25.17 25.17 25.09 23.13 27.15 27.67
A WHULOUABTEIA(%)* 26.38 26.38 29.22 25.61 26.34 28.22

Benchmark : MSCI China Net Total Return Usugiogdms ianiddsuniieiieuanaiiuuin ru SuRAIUSrIWanauiinu
1 % siall, 2 % siol oniISunstiinadnudnAdliza 1 U e:0uwanisAItuMURIRATUS

Us:urrunisdndounisasnuiuivniunann®

3

Source: Asset Plus Fund Management as of 31 March 2025

Sector Allocation (Look through)

*ng

wanasatdwnuluaanlulaidudviudgunvwanisadudiuluasunnmn

Source: Asset Plus Fund Management, Bloomberg as 31 March 2025

Top 5 Holdings (Direct Holdings )

1 H-Share  78% ALIBABA GROUP 10.15%
2 A-Share 15% TENCENT 10.07%
0,
3 ADR 5% BYD 8.18%
XIAOMI CORP 7.34%
Remarks: *dndouds=uruns
Trip.com Group Ltd 6.49%

Sector Allocation

1 Consumer Discretionary
2 Information Technology
3 Financials and Insurance
4 Industrials

5 Consumer Staples

Source: Asset Plus Fund Management as of 31 March 2025

U smsdousinanoaunsaUsuilasuls Ingluegiiuanno:nnsasnu ru veu=(u la=/kée nagwiiovedgdnnisnednu

Weight (%)
54.53%
21.60%
12.10%

5.26%

2.66%




ASP-EVOCHINA-SSF

Asset Plus Evolution China Equity SSF Fund

nounuitn learsnwaa slogiu Tsun 5AdR Won1seau
Asset Plus Evolution China Equity Super Savings Fund (ASP-EVOCHINA-SSF)
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yaAilAsinis 1,000 &uun

nourluuuIﬂmumsaunuTumSﬁmsnuua /nsanannswanmsovaanummmsnuvaausunnumsvmn 10uussiana:/
rSonnitussoNa:z/rsalsrlanananisus:nounionis Tuaisastusgus:srsuluna: /MSOIVAUSHISWIFAUgoUNIIA:/
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ainu CIs ||a-/hsana\1nusouan|aw (ETF) nqufJU'lumsaanuTuanuru funanovusiugios TneradeseuliUnyglitios
ndnSeva: 80 vaauamnswaauansvaanaanu

uan9 Nt na\lnua’maanunsau‘IozsamSﬂmsnuaryry'wavwao\mmuwo (Structured Note) dryryndovigaodnlin
(Derivative) I WouUs: ANSNIWNSUSKHISNsauNnu (Efficient Portfolio Management (EPM)) usoufiunisUounu
AoUIFgINDgINNSaINU sounaewmssnssumsihauhannswuHsassnssumsziarmuuaryry'mUnu (Reverse
Repo) Ima|fluIUmunanmmnnmunmunm NSSUNAS N.8.6. NHUA
USBNIANISvoauouANSIUAsUNUadUs:INNIIa:anueu: WiAuvasnadnusouluaurnniJunaunusouwnInes (Feeder
Fund) n8enaunusourusgadnu (Fund of Fund) hsommsnnaumu‘]unaanusounumsaanurnumsaiumsqmsnu
naz/mSonannsweisinuus: |nFﬂm IngldrinlAs:AuAoWIFEIVOINISAINU (risk spectrum) IWUVU nauim‘ﬂumumauwuo
vaawommsnaar}u nazidulUivous: logugugnyavgiionuovadnu oy USENIANISD: ﬂ'\luumsuﬁaﬁﬁahuouaanu
dourtinlitiosnan 30 suriounisAtiunisiUasunias Tneus:naAuauISUlEsRvoIUSENIANTS

ulourenisainu

n']SUO\]ﬁUﬁ:)'IUIaU\l a'msumsaanuTum\JLJs-lnnusunvnmsuuTuuwn'o mms[]aanunmuwiﬂ\lmuamsnmnMéuumums*m’mUs INFA AU
. B AIUIKINE aUﬂ']HSUﬁﬂ’]O nasniluliiazveu: vavuaunumaﬂwuwo\]mmmsno\]nu [ﬂEJU’\?ﬂﬂ’]SﬂO\]ﬂUO-WQ’\SﬂJ"I'\T\ﬂ
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1.Business Risk 2.Market Risk 3.Country and Political Risk 4.Exchange Rate Risk 5.Liquidity Risk 6.Credit Risk

nmmz‘-ia\maunu 7. Structured Note Risk 8.Leverage Risk 9. Repatriation Risk

uadfuslunsdo 1,000 UN dnSunsdiBonsansniia:ASIAAIU

N e a A s g b 80U IPO : AunsioaiUarinnis - 15.30U.
Wl 1 IPO : nnduritnasgavievaanadnu ) aansioanidarinnas - 14.00 u.

SHIRR R e aRE 0 avAEE T Nelu 5 durianis Tuanduvagiu (T+5) Tilusoudungarinnassngds:ing

ssAunAwIdBOIoINy

Ansssuitisunisvig® {(v]

ANsSSUItBUMSSUToAUP Tud ‘

msssmuuunlsunmumnnodr]u (% vo\luamnswuauqns Q

Arsssultioun1sdanis® Tuifiu 2.00% siaU (fU9SY 1.6100%) ﬂO‘]UIaﬂ\]S-ﬂU 6

Asssuitouguawas:losi®  Tuiiu 0.08% siol ¢nun:nulﬁaa
vadnaanu
AsssUItsUUEN:ITau® Tuifiu 1.00% siol

M5 oun’m’]sziavwva\]no\lnu KBt Surinn1sUNAveIUSBNHaNNSWEIANISNaINU lIDEIsN wad 31AR, USBNIANISNaINUKIUS: lnﬂ"ILJa\lnu na:
Us: mﬂnmsovaunumsaunu (6nig), @ msssunuuunsomszumamuuomswnsoumuuanmwu n1gssnoawn: hsamuauTmTumuaamuonu (61)
Source: Asset Plus Fund Management as of 30 April 2021.
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VALUE
BEYOND
WEALTH

Asset Plus Fund Management Customer Care
02-672-1111 www.assetfund.co.th

O ASSETPLUS

Fund Management
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