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paniyLuLiusanas 1.22%
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A1tisas Composite PMI UFusanadunatissAl 49.7 4m (-2.9 9n) TeazfiouianisunfatediAssgian1ALinig

o

(Services PMI) Bgj192611 49.4 47 (-4.4 40) WAAIDINNITEABFBINALIENNT 120U NIANINER (Manufacturing PMI)

o ]

UFusaanaannet 50.0 47 (-0.4 40) €9AMNIFEaAdIaaNIARUNNWIEULENLGR 5.4% YoY Tvdanliitannanisi

q

wpscrjunaunniuuani 224.0 Wui1wen wdsananasalinaunaumning -1,220.1 Wukuie fatisaguan (PP

2 a % a

WBUNUIEUIENEFA (+0.3%, 2.9% YoY) FruRuiiedialy (Tokyo CPI YoY) agnesadiuiilu (+0.1%, 2.3% YoY)

% = 1

AuRuslaiugnu (Tokyo Core CPI) aenafatmii (+0.2, 2.1% YoY) nuiagiiduiia lismuemsanuasndsann

' '
a a

(Tokyo CPI Ex Food and Energy YoY) a¢# 1.8% 8731 S[uiasialy (Inflation Rate YoY) 2EN 2.8% YU e

#1g7U (Core Inflation Rate YoY) 8¢/ 2.6% AtiAdudesiubusinamneuiiguieu agisedy 36.4 9m (+0.2 4m)
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ke
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‘Tuagivdoyaiasegiauazapiazi luanzi

aanag sl Fusoinau 1.32%

o

Aatiann Composite PMI U3usinanasnnegiszi 50.9 4m (-1.3 qn) Tadvnadudtynininisreiafazediassgia

v o

LHAzIZanfaaY NNALIINIT (Services PMI) ﬂaummmmmﬁ (-0.6, 52.6) AM WAANDNNNTUELNL AR LILBIUIIAY
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Hraafaaniias Tuanein1AnIsNan (Manufacturing PMI) USusnanasunegii (-1.7, 45.6) 4 asiiaulianisuasa

109n1sHARNNAGAAMNsTHA LRl (Headline CPI) asfl 2.50% YoY anasannifariaud 2.60% usidns
aanduimnneaessAtsnanselst (ECB) zhuﬁw,ﬁfaﬁyugm (Core Inflation) m‘ﬁfﬂﬁ' 2.90% YoY winfulunaunay
AsiFesiufisTng (Consumer Confidence) aefft -14 4a UusaAtwdniiaaann -14.3 anluideunen saiiaanu
L%ﬁumﬂfqmmumw (Industrial Sentiment) ﬂ%?uﬁmm\uﬁﬂﬁmumﬁ -10.1 9/ 21N -9.9 A N1TVLEIFAUBY
5110481 M3 (Money Supply YoY) anadiilu 2.20% a1n 1.60% luiheaunen sunatsnasy sl (ECB) 1isndula
ansmsmanidaudnas 25 basis points Fuilunsliuandnmeanidopsumnuiannidufdune lusziugega
sz Fnsnlsuaanansyls (ECB) fieudiladnshmfudelgnauauetrafinmenda feiaduladeunag
MeznensRuliidulssarunazgana

RaNAdaINILsUFaanad 2.11%
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#171393 Composite PMI (Caixin) 2843 a4l 52.8 A AN -1.39A Fefsaadudynuninenafireadsegia
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wliazmeaasaad NIALTNT (Caixin Services PMI) anadiil (-2.8,51.2) A AN 54.0 90 WALAIANITHAR
(Caixin Manufacturing PMI) @il (+0.1, 51.8) 40 40 51.7 40 AIHN1SWAR YOY 8RR (-0.3%, 5.3%) AAANATN (5.6%)

UENEDATNELIAN YOY AR (-1.7%, 2%) AN (3.7%) TAe1nauensINIT s uAsn T (+0.0, 5%) ansnRieiall Yoy
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8¢ (-0.1%, 0.2%) AAAIANAAUALU AT MoM AR (-0.1%, -0.2%) UNA1TNATNAL (PBOC) Adammanidainilasinei

U

2.50% §1m13U (1Y) U AW 3.95% d1miul (5Y) dnsesRumssintszmaanaaitli (-0.31%, 3.222 Auduneannianiy)
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A1 3.232 AudumeaaFaniy aanieAiEuy (+16.43 WuAURBARTANET, 99.05 Wi uAeaa5auTY) Nsdaan

YoY LKA (+1.00%, 8.6%) AN 7.6% Tuhaunan 10ixin131indin YoY anad (-4.1%, -2.3%) a0 1.8% AHIAENAR

¥
o AKX

(PPI) YoY U5uana iy (+0.6%, -0.8%) AN -1.4% wazl3uNu&u M2 YoY anadtaniiaeiilu (-0.8%, 6.2%) an 7%
suIANINaWAL (PBOC) Milfuandmamaniils Standing Lending Facility (SLF) aaiiladui 13 iguisu nadnsdinuau
ARRIATN 2.85% LT11 2.75%, 8731 7 TUAARIANN 3% LU 2.9% WATERII 1 LAAUAAAIAIN 3.35% LilU 3.25%
WHadui 15 Auieu s1A1NaeaL (PBOC) A 1fiunng Medium-term Lending Facility (MLF) syafin 237 Wudnuveau lae
15uanemananideas 10 basis points kU 2.65% sUNA1TNANGaL (PBOC) tludunazaniinulaunanisRuiuuseunay
o o s e . . . d - - o - qu
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AAAAUITRLENNLFUANNTU 1.13%
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Al S&P Global Composite PMI Final 1esavigaiiiniluneuiinunauet i 54.8 4 (+0.3 90) wansdenstFusaiaay

AN BUNBUNTINT 54.5 90 AT ISM Manufacturing PMI aA8uNag7 (-0.2,48.5) 4/ LAADNN1anasa lunIANITHAR

o

#i1%i ISM Services PMI @mmmmﬁ (-5.0,48.8) 90 UAANIN1TUAGL TUNIALENS gmaGuiaialyl (Headine CPI)
'ﬂgl:‘ﬁl 3% YoY ana 0.3% ANIA UG EAN %Q@ﬂ:‘ﬁl 3.3% é“mw@ul,ﬁ@ﬁyugm (Core CPI) 'ﬂgl:‘ﬁl 3.3% YoY anad 0.1% AN
IPRUNGENIAN %mg’ﬁl 3.4% NN2ANINHLANANANNLEATLRAE L 206,000 AUMLLs @mmmmﬁ@quwmmuﬁL‘Wﬁ”u
218,000 UM FAINNTINSARLT T 4.10% (+0.10%, 41N 4% TmeungHn1AN) LaAR NI sALT 9L
Snnnaildaudanluingaussanuiad wily 62.60% (+0.10% ANNLARWABUNTIN) F15i Core PCE @g’ﬁ 0.20% MoM

(AWNTUAN 0.10% MoM LR aunnen1an) Tuhauiiguieu 2567 AENITNNIIRlELNENIIRULBITUIAIINANY
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B aﬂlsz o =

aniganiEni (FOMC) Hnaliinsnamenidenletng (federal funds rate) Viszatl 5.25% - 5.50% Balunsasdnamenide

Hiluaian 8 Anseniy ilesandnaRuiadnsgaiuiduung 2% 199AUENITNNIIAAIALATVBIEUIAIINAN

anigeiiin (Fed) AnienasnnsuleLNen1IR WS IANNANANTFaIENN (FOMC) U381 neRR el warRue

AUFILAZAARIANTNHUNIBUIANINANEUTTNTNN (Fed) EaAFnEvinAiNi szl nsrdvlunsnfiuulauenisdu

Tnepsdnananidal3nszaiugs uasiuniinnacfussdnmeandoatnsreailudan i luawes
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AaAtYLuLFUAanaT -1.16%
Aatisan Composite PMI LA uNIng ANUFUANTUNNaENITeAY 52.5 qn (+2.8 4n) Tududoyoyimniszanssn

URAATHFNA NALITNNT (Services PMI) @q%:ﬁu (+4.3,53.7) am WAANDNNNENSIFRE A aLed RN ANANINAR

q

(Manufacturing PMI) d5ufanasunag# (-0.9, 49.1) am deiiauian1sunsaidniies ﬁ@mm@@mﬁ@um‘ngmm

' '
a

WEINEIFD (+4.9%, 10.3%) YoY 88AAANIIA1 BRI UL NIrALl -621.8 WUAWEUW ATlsANEHAR (PPI) lﬁ@umﬂgmu

] U a

ag18fia (+0.1%, 3%) YoY WAz (+0.1%, 0.3%) MoM Ruiiaiall (Tokyo CPI YoY) anasiilu (-0.1%, 2.2%)
Ruiiaiugau (Tokyo Core CPI YoY) 2enesaaulu (+0.1%, 2.2%) YoY aauzivinliiusaniasiaievnsanuas

WAY31U (Tokyo CPI Ex Food and Energy YoY) ana<tilu (-0.3%, 1.5%) YoY sadaanuidasiufu3lina

o

IPAUNINIANBENITAL (+0.3, 36.7) A BAINNIINITABUNINDIANDELTNIZAL (+0.2%, 2.7%) WELNENNIIRY

q

ANIENITUNITTUIAINANEYL W (BOY) UFnaudnsmenidenlaunaniagsziy 0.25% lunisdssguiie
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Funsh 31 nsngAN 2567 FegandanisaianisaizesiiniasegAtaninaiadnazasdnsnenide1in 0.10% iy
sTALGIATILAWAT 2551 AnsznssunIssIIANINANNELll (BOJ) Nevdrstgnaltluindsusineteresduras

wazA1an1saidndnsRuiiefiuguazeg Nszunns 2.5% lutlwilszunns 2567 {41019 Argler giens nan991

'
=

ﬂmzm‘a‘uma‘ﬁmma‘ﬂm@ﬁu (BOJ) WeannazLl5aug ﬁmm@ﬂLﬁﬂm?mLﬁmmﬂLﬂﬁ:@ﬁ@LL@:ﬁuLﬁﬂLﬂu”Lﬂmmmmmmi

WALIAIR ARNADIUNTalRg N InAT A

naag st Fusoina 1.33%

Aatiann Composite PMI UFusinanasnnegiszdt 50.2 9m (-0.7 qn) Gadepadudtymininisteiafatediassgia
wiazaraasond N1ALENIT (Services PMI) UFudaanasniog#l (-0.9,51.9) 4m WAANDINNNTVENE FFaLaLT Ay

o =

HraafaLaniios luaEANIANTINEAR (Manufacturing PMI) 8¢71 (+0, 45.8) 4A #z7iaulNN1INARITINITNAR

q
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1

n1AeAaINgH AuRuaiali (Headline CPI) 887l 2.60% YoY liNAUANNLASUNBUT 2.50% LAZHIAI4aNIn

U

A

wunnewes ECB dauRuiiaiugiu (Core Inflation) Asiagi 2.90% YoY winAulwineuneu Annuitesiuiisina

U

=3 v

(Consumer Confidence) a5/l -13 40 d3usaATwantiasann -14 40 ludeureu fflauidesuniagramnssy
(Industrial Sentiment) ﬂ?uﬁq@mmﬁnﬁ@ﬂmraﬁ -10.59A 41N -10.2 M NFUENEIFABILENDLRY M3 (Money Supply YoY)
1 (+0.1%, +2.30%) 8R31N1991997% (Unemployment Rate) @mmu’mg’ﬁl (-0.1%, 6.40%) Az GDP Growth Rate
QoQ Flash Q2 mgﬁ 0.30% wiriulmsananeu luanizil GDP Growth Rate Yo Flash Q2 iaidwuilu 0.60% a1 0.5%
Tulasunanen luneuneuswnatsnansgTsl (ECB) EFnAulanssnmmendendn1sn 4.25% sedelifinalfuansnm

dy A dy o a o o o a o My a d’j
pandelumauil ECB fyasi mﬁmzum‘mﬂuﬂwmmm nRuie wazdallFdaunanaulaunan1siuluanel

panAgadNILlFLF RN 3.72%

friisan Composite PMI (Caixin) 21843 Waaaiils 51.2 M (-1.69m) €4 mLﬂuzﬁvzyzyﬁmma‘mmﬂﬁqmmmmﬁ@
udiaztzansaad NMALINNT (Caixin Services PMI) Tl (+0.9,52.1) aA UATNIANNINGR (Caixin Manufacturing PMI)
anaailu (-2,49.8) 9A AN 51.8 97 ATUNITHAR YoY aAAY (-0.2%, 5.1%) AN 5.3% anueTigannenlan Yoy ifiuay
(+0.7%, 2.7%) a7 2% luiAaunau fﬂ”mmwdwmwﬁﬁywﬂu (+0.2,5.2%) 85191 Gulasialy Yoy @gﬁ?}l (+0.3%, 0.5%)
AnduanniFeuneu uas MoM sy (+0.7%, 0.5%) AN -0.2% SNAINANA LA A ANl e 3.35% 1Y)
Frseafumminassmadindoudly (+1.05%, 3.256 AMAUARAANTANTF) AN 3.222 ATUATUARAANTANTT AANNIAAAAS
114 (-14.54%, 84.65 iuAuABARNTANTF) N134998N YO ARG (-1.6%, 7%) 1N 8.60% luhewriew gnusinaingin Yoy
A (+9.5%, 7.2%) Aatis1AnE{uan (PPI) YoY AT (0, 0.8%) 41N -0.8% WAL M2 Yoy At udntiosd
(+0.1%, 6.3%) AN 6.2% Mﬁﬂuﬁqmmu 2567 PBOC lhdsdtynnnudaunaaulsinansdulaanisliuans: N
MLF 1 Taaiilu 2.30% a1n 2.50% wasianusanienuameanatslunsdaiunisld Gum@ﬁmﬁu wsiglaAsi A T99R

ranzATEgRanTzaeiuazay iiuaulma s

ﬁl@ﬁﬂﬁ‘w%ﬁ@LN?‘ﬂﬁﬂél‘]_lﬁ'JLﬁIN%u 2.28%

A S&P Global Composite PMI Final m@mﬁg@Lm?ﬂ’ﬂ,ulﬁ@umngmmﬁ 54.39m (-0.59) fapaudnyayno
mﬁlmﬂﬁwmLmﬂ:@ﬁwﬁ%mm@ﬁqm Tl ISM Manufacturing PMI @mmm@fﬁ (-5.9,43.4) 4m WAANDNNTUAG
unANSEAR Al ISM Services PMI Lﬁﬁ”um@g'ﬁ (+2.6,51.4) 4 uaasiansaenesalunaLBng ludunisisne uay
AsNaReaAANLUAN (Retail Sales) s34 1% MoM zpﬂdq?{mﬂmim“lﬁﬁ 0.30% meﬁqmﬂ%’]mmﬁﬁiﬂmﬁm‘immé&

ati19lafimu NsNARN1AAATMNTSH (Industrial Production) anas 0.60% MoM ugindnfimansndlia -0.30% axviauia
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pratiamelunanianan Saaidwierialy (Headine CPI) @gj'ﬁ 2.90% YoY anag 0.10% mmﬁ@uﬁqmﬂﬁmﬁ 3%
fﬂ“mmﬁulﬂ@ﬁyuim (Core CPI) &t} 3.20% YoY amas 0.10% anninendliquen et 3.30% msdneuennamanises
sl 114,000 S ugAN T LanaaNF UL A 179,000 Ausmnis AN ey
4.30% (+0.20%, AN 4.10% luneuiguen) LAAENNA L8R SR nsTTdaug e s aussa i Ty

62.70% (+0.10% aniAauneuniin) At Core PCE agj#1 0.20% MoM (Idi/aemutlasann 0.20% MoM luinauinueu )

a o

FOMC HuAluenduilfassnmnenidesileune 3 swsy 5.25 - 5.50% 510 ATNANAUTFNTN (Fed) S0 NMATIHENALS

49

wenefaudwun s Ruieanas Inal asmavmtinlunisussgudwnng 2% aenglsfinu suiansnawanigewiEni (Fed)
o ] U dgl 1 uI/ 1 = 1 nI/ =l = o dgl :// = =]
felinsenanmandeauniiazsiuladnFuiieaazanasesineedetiu Inganaiinsliuanmnanide "naransaise ludas"

Tutasnwasvest

LABUNUENEY 2567

paAyLuLFuaanaT -1.88%

o A

Aatisan Composite PMI LA UAINIAN 2567 g}l 52.9 4 (+0.4 AR) T9arfiaunen199818/9109ATE gAML
MALENNS (Services PMI) 8g#1 53.7 47 (+0.0 47) UWAAIDNNNITENEF TWANALIENNG WASNANISNAR (Manufacturing PMI)

ag¥1 49.8 4 (+0.7 4M) TIUARIDINIINAGA HEAAIDBNIADURINIANVLLFD 5.6% YoY denaliiuannanisfines

'
SR

drueed -695.3 WuRuew uasRINTIRaUNaul11AAaN -628.7 WuAULLUY ATHI1ANENAR (PPI) LAGURIMIAN

]

o

281869 (-0.5%, 2.50% YoY) dauuiianialil (Tokyo CPI YoY) 2l (+0.4%, 2.60% YoY) uazRuilaiugiu

v A a

(Tokyo Core CPI) 2enefiaLili (+0.2%, 2.40% YoY) saikuiie lusanennsanuasnaseni (Tokyo CPI Ex Food

and Energy YoY) 'ﬂfﬁ 1.6% em31duiasialyl (Inflation Rate YoY) 'ﬂfﬁ 3.0% mmxﬁﬁm‘ﬂﬂﬁuﬁm (Core Inflation

'
v Y oa

Rate YoY) 881 2.8% fatiaanuisiesiufiisinamendananagn 36.7 4n (innsnasuulaq) lunistszgamlaune

al
' v '

NeRUABLTUENEU 2567 suiAInaelL]u (BOJ) Wawdnanenienlainalinszdu 0.25% afdnns pgles gany
IHdedyyrdnsunansnatsdeliisduiazdfuauveenidafiubu uazfiaanianan lunisszfiunansznuainnig

Uiaunendemfsreulumauningian WieNriefnnINanuNNIninaIANNIRUNEIATINGY

nannglslUiusanas 0.41%

v A

ptl Composite PMI taau@amIAx 2567 UFudaRnauNag# 51.0 4a (+0.8 47) F9E9AILARITINNNI TN D

q
]

e gia Tnafin1ALENg (Services PMI) UFufainauN12gh 52.9 4a (+1.0 90) wansianiseaAaseiiies

q

TuruenAnIsuan (Manufacturing PMI) U3udiannag 45.8 9 (-0.0 4n) axfiauden1Innfa1eanI1anan

U Q

n1Agaa1Ngsy AuRuianaly (Headline CPI) a8fl 2.20% YoY anatainihaunauil 2.60% wazdinegandn
N 2

W99 ECB 1ausRiduiiaiiigii (Core Inflation) A49 8el# 2.80% YoY winduluiAaunew A9 NLTas]

49 a
v '

%130 (Consumer Confidence) a5 -13.5 aa Usuiaanasiuann -13.4 anluieurau dousailnanuidesiu
AARMAIUNTTH (Industrial Sentiment) ﬂ%uﬁqﬁﬁyummﬁ -9.7.9A 210 -10.5 9 N19YELFATRILTNIUINU
(Money Supply) UFufaRnauiy (+0.4%, +2.90%) 8M91N19971947%U (Unemployment Rate) m;_ui‘ﬁ' 6.40% WAy
GDP Growth Rate QoQ Flash Q2 a5jfi 0.20% winulsunariew luaniii GDP Growth Rate YoY Flash Q2 iftsiiu
11 0.60% 21N 0.50% lulmssnanau lunisilszguulaunenisiubeuiuaneu 2567 auiasnaieglsl (ECB) 14

dsznAandnsaanidaulaunaas 0.25% laslfuandnsaaniie Deposit Facility Rate aaunagil 3.50% tiasann
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a

dnsRuiaduunliinanasniuiiananisnils el ECB pannsnidnduiieaziadsati 2.5% lull 2567 uas

v v
o

g ] t-dl ! dl o IS v L7 o a o =< 2
ATADE @ﬂ@QQLﬂ’]MN’]EW 2% ludaeaanasaasduiin uddnlusrarduanalin1sd U gaauiinea I nNaa991A0

a

' ]
a v

a1 Ineswimnananag el (ECB) fepstiududnazinmdnanenidelifes lussdvunidinmaianainelivsg

wunngNie

panEeInaLFLFRNTY 17.48%

Fati391 Composite PMI (Caixin) JRIAUAITT 51.2 ap (+0.0 4m) deaadudayaninistenafireaAsHgian1ALTNIg
(Caixin Services PMI) amadiilu (-0.5,51.6) aAuAaLN1ANIFHAR (Caixin Manufacturing PMI) WAnduiduy
(+0.6,50.4) 9A AN 49.8 AAATUNIINAG YoY AARY (-0.6%, 4.5%) 41N 5.1% spusTirenanelan Yoy anad
(-0.6%,2.1%) a1N 2.7% JuiAauneu ﬁMiﬁﬂﬁidﬁq\a’]uLﬁufuLﬂu (+0.1,5.3%) gmanSuiesialy Yoy fm;_uiﬁ'

(+0.1%, 0.6%) WANTUANNLHAALNDY kA MoM anad (-0.1%, 0.4%) a1N 0.5% GUIATINANNAUAIS AT IAaNLIE

o

wleine 3.35% (1Y) 419298 unsnadsymeinuty (+0.98%, 3.288 1UAUARAANTA1FT) A1 3.256 RIUA1U

d9

peANFAuTT AaNIANNLLIU (+7.5%, 91.02 HUALADAANFANTT) N3d988N YO WNHAWU (+1.7%, 8.7%) 41N 7% 1u

1
a

weuneuEinIsdn Yoy anas (-6.7%, 0.5%) AatisA§uas (PPI) Yoy anadiili (-1.0%, -1.8%) a1n -0.8%

uaZLBUNUER M2 YoY SN (0.0%, 6.3%) aMniAaunan sunA1snaneas (PBOC) Thdedyunmmaunanaulaung
nsRulnaasdnspanide MLF 117 2.30% Tuiui 24 fienew 2567 §91n19511A13N8"9AU (PBOC) WML N9

IAszniAnipsnisiaunatsulaunanisiuaislugiifuanuaiauunasesnain nadszniAanansinaniis

o ' a o

7-day reverse repo a4 0.2% a8 1.5% NFaNansATd11dud17099UmA" (RRR) a9 0.5% dvazianilanaanin

2
o a o a 1

praddingsruulszanns 1 rudunean uenanidadinisdeuaasulaunsfdugenetende InsanRuniaiting

' ' '
o

A Y 4 o v o A & s oA A o a = ] , o g
ﬁ@QWﬁ@QIﬂLWqﬂUU’]uM@QLL?ﬂV] 15% LL@z@mﬂ’ﬂﬂLuﬂﬂulm@mﬂ%lj’af]ﬁill.ﬂllﬂ\? 0.5% FIpAINazgatlseudananiile

19iE{fjs19 150,000 Auney

AAAAUITOEINUTLANNTY 2.02%
Al S&P Global Composite PMI Final 1248v3gaiain1 luneusinanegi 54.6 qa (+0.3 qa) depadudoyni

NNUENEFIVRILATEFNA Faitd 1ISM Manufacturing PMI apaasnegf (+0.4, 47.2) 9 WARNDNNNTUAF TUNIANTEAR

U

v A

Al ISM Services PMI LV AIWnNa#l (+0.1, 51.5) 4a uanananisnenadialuniatiznig ludnunisiislnauazniswas
aanfian (Retail Sales) LAY 0.1% MoM g4nd1nA1an19allin -0.2% wansdanisldansaesfizlnanudund

NNINARNIAGAAINNITH (Industrial Production) AN 0.8% MoM Andafiananisniliin 0.2% axfiaudaniswusa

TunansuangnaRuiarialy (Headline CP) agfl 2.5% YoY anas 0.4% A ninenrendet 2.9% snsRuteiug
(Core CPI) a¢#1 3.2% YoV laiiasunilasainifaunan n198199UUaNNANTSINEATIANTW 142,000 ALALS
NI UANLABUARUALANT U 89,000 AWML §79IN139199 UaRAATY 4.2% (-0.1%, AN 4.3% LWAaunaw) LandDa
1 o al 1 [J o |-ﬂI ] -ﬂl A 1 o
NN9AAAIIDIAUINNY FRIINITRAUTIN U AT UeEN 62.7% (lailasuuiasarniaunew) ATl Core PCE
ag[#1 0.1% MoM (anasan 0.2% MoM Tuaaunean) Tunsiszau FOMC inauiuaneu 2567 BUIANINANANIFALNTNN
(Fed) lHiszniaandmananiieulaunaas 0.50% nnagisedu 4.75 - 5.00% daiunisiFuanaiausniiusaus
angm COVID-19 InasunAmInavanigenin (Fed) HpudidlannauirRuerindundeusiadingulmiang 2% atns

'
o A

£1981u WhanauanP1ANTIIR WA e Core PCE 1] 2567 aduian 2.6% LavAIAINRAIINNII N TUALAN TN 4.4%

o = o | e ad A
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o '

UBNAINH FUIAITNANNANTT01HINN (Fed) fededtyyroudnaziinisdfuannemdeiniangn 0.50% ludi

wazan 1.00% lutlutin

\AAUARIAN 2567

AAATYLULFUARNTY 3.06%

Aatisan Composite PMI laauriuene 2567 U5usnanasunagfisziil 52.0 4 (-0.9 47) UAATNNISIENLFANTEAaA

o o

A1AL3NNT (Services PMI) @q"ﬁim‘u 53.1 4@ (-0.6 AM) f9ANILNELAILATEADAILAN DY TuanEfiniAnsuAn
(Manufacturing PMI) ﬂ%uﬁmm\mmﬂu"ﬁ' 49.7 qm (-0.1 9m) @fﬂumf;wmﬁf;rﬁimﬁm £RARIDANLADUN UL UNAF
-1.70% YoV udasannieurieuiuenesadaunaliinanisdaesdjiuanana -294.3 Wude s enduan (PPI)
WAAUTUENUNTIFI (2.8%, +0.2% YoY) Afuanideudeuiifnay Eruluiiesialy (Tokyo CPI YoY) 28118157

(2.20%, -0.40% YoY) zagadanthauneau A1uduidaiugiu (Tokyo Core CPI) 281853 (2.0%, -0.40% YoY)

Ao aa

1raeadTunu ansRaTiduialisane1unsanLa s a9l (Tokyo CPI Ex Food and Energy YoY) @fﬁ 1.20%

neaFaiReunen dns1duiienaly (Inflation Rate YoY) 8¢#1 2.50% srasaidntios sauziduidenugiu

U

'
o

(Core Inflation Rate YoY) 8¢/}l 2.40% Tzasadiduiy Ariaudeiugiztnaneuiuaiou agfissiu 36.9 4n

U
'

a

(+0.29m) ﬂ%uﬁqﬁfwﬁnﬁ@ﬂ ﬁmu‘lﬁmmmm\imiﬁuﬁmmiﬂchﬁﬂqu (BOJ) mﬁmm@mﬁyﬂu‘iﬂmﬂmzﬁu 0.25%
Tunisszguinauiueney 2567 aeAAdeiUN1IAIANITNILEINNIATH T AN ARS %uﬂmgﬁuqmmﬁmﬂuﬁﬂ 2551
g31n17 Angles giens memmﬁ”maL’ﬁlmﬁumm"biLLﬂu@mmmmﬂﬁ@I@ﬂ WAz9ELd1 BOJ AaInIsnaninanzi
Tafoidnandearndfuiusnnendaluieuiiuianuaznangian BoJ pAanisnlSudafiugiud 2.5%
Tufleudsranns 2567 waztszanns 1.9% Tudaulszanns 2568 uay 2569 Inadeaadalenialunisfuiugmnm

penieisiFNnasnAiesiudoyairssgnia

naaelaLlFufaanas 3.35%

=< ° 1

Atiaan Composite PMI UFufaanasunagiszil 49.6 4m (-1.4 qn) T9AN9138AL 50 qaianiias axiounisunsia

LRATHFNA MALFNT (Services PMI) Uudaanasunetin 51.4) qa(-1.5 40) WAADNNNIUENEI AP DI IR T ARFR A
TuanENnIANIINER (Manufacturing PMI) U5usaanasunagi 45.0 4 (-0.8 90) ALNDUTINIINAFIUBINITHAR

'
1=l

n1AgAAIMNITH AMuRwenaly (Headline CPI) 8571 1.70% YoY anadaininaunaui 2.20%uwazRuanugiu

U

(Core Inflation) 88j#1 2.70% YoY anasan 2.80% lunaunew Anxidiaduiislna (Consumer Confidence) @t -12.9 4

U Q

o o a

usRTwAnTieaann -13.5 anluheunen AriiaauimeiunIAgAa1MNssH (Industrial Sentiment) UiuAanA9N

il

wﬂﬁ -10.9 4A 27N -9.9 9A N13ENLAIVEILTHINRY M3 (Money Supply YoY) 11U (+0.3%, 3.20%) 8791199719414
(Unemployment Rate) mﬁ’at.ﬂi‘ﬁl (+0%, 6.30%) GDP Growth Rate QoQ Flash Q3 'ﬂgﬁ/‘l‘ 0.40% Lﬁluﬁwufﬂm 0.20%
Tulnsananeuluaniz?l GDP Growth Rate YoY Flash Q3 (isiiuiilu 0.90% an 0.60% luideunainu 2567
surAfnansglsy (ECB) VLﬁﬂizﬂWﬁ@mé/ﬁlﬂm@ﬂLﬁ”ﬂuTHUWE@\‘I 25 basis points TmmmﬁmmmnLﬁyﬂﬁuthnmmﬁﬂ

3.25% Snapaniden1singInIsuuanviae 3.40% uardnmnenideRufinmae 3.65% Nuasusdui 23 Aanan 2567

o = o | e ad A
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RANAEANNNLSLFANARAY 3.86%

Fis98 Composite PMI (Caixin) 1893 UARAALI14 50.3 97 (-09 97) SepatludrynnninsTeneFnTeaATH I iUl Az TTARAY

(A a9

a9 MALENNT (Caixin Services PMI) apadiily 50.3 qn (-1.330) LATNNANNIHAR (Caixin Manufacturing PMI) aaas 1493 plg

o A

(-1.190 ) ATLUNITHAR YOY LN (+0.9%, 5.4%) 21N 4.5% Unseennaeitan Yoy @y (+1.1%, 3.2%) AN 2.1%
TuRaunau dnsnesuanaiu (0.2, 5.1%) drEuianalil Yoy et (-0.2%, 0.4%) anasanipaunau Las MoM
ARAd (-0.4%, 0.0%) AN 0.4% FUIANINANNA LA Aspantd eulened 3.35% (1Y) #1984 Runsslsvmainiudsdly

(+0.028%, 3.316 AUAUABAMTAUTT) AN 3.288 AUAUABAMTAUTT AAN1IAANAT (-9.31%, 81.71 WLAUARAATT

d9 9
1

an3g) N78988N YoY AAR (-6.3%, 24%) AN 8.7% LuAeunen 14N NHiNEn Yoy anad (-0.2%, 0.3%) ryﬁ“mﬁiwmé NABl

(PPI) YoY anaaiilis (-1.0%, -2.8%) 4N -1.8% Uazi BanmuRuM2 Yoy il (+0.5%, 6.8%) 41N 6.3% Tineumapx 2567

'
a A

a ¥ o a di o o ¥ o dy a v
TUIANTNANAIU (PBOC)VLmmLuummma‘m@muumgummﬁﬂwmml,ﬂm:mq Tmﬂimmmmm@mummq

d9

Loan Prime Rate (LPR) &wi¥uisveiy 1 Tann 3.35% {114 3.10% wazszeiz 5 Tan 3.85% 1w 3.60% ivenszhiunisaes@iude
wazruIsmNAngs unAedanisuning uananil PBOC fedrananinaaeddng szuunisRudunisindennadienu
Wus1H9 (reverse repurchase agreements) AR 500,000 A1t (1321104 70,000 5wum@m§w§g) NSNHNANTNAREN

Twsruuanag Inesnmsmswianiasieuiapanunenenuyes PBOC Tumsuywstgia

AAAAVIFaLTNLTUAaAR 0.99%

A%l S&P Global Composite PMI Final 184an3gaudniluneniuenauegi 54.0 4a (-0.6 90) wansdienisdiusia

ARAIANNIABUNAUNTINT 54.6 97 AT ISM Manufacturing PMI 8871 (0.0, 47.2) A WAATNNIUAGRL N1ANINES

o A

Al ISM Services PMI L AUNNAEN (+3.4, 54.9) 4n uansDian1saenedia lunaznig dmstudesialil (Headline CPI)

BE71 2.40% YoY anad 0.10% aniAaudamnan 39t 2.50% snsRumlaiiugnu (Core CPI) ag#l 3.30% YoY iisau

0.10% ANABUAIMIAN B98N 3.20% N19IANNIUUBNNIANITNBATLANNTY 254,000 AN UASRHIINIFANNTY

o v

AU DA LAV ANTANT I 159,000 AL 8R3N8 1anadY 4.10% (-0.10%, AN 4.20% liAeudawna)
LAANDNNNTANAITBAUINNNY §R9INNTH AN ILAAUINUAINN 62.70% (0.00% AnnLaunawtin) fetl Core PCE
ag#1 0.30% MoM (HixTUAN 0.20% MoM lwmeudsunan) lukeusaian 2567 ¥ utinfisuwiatsnasaniy (Fed)

B ugapnuiN e UgNLNN AT A LAz uUINeulaLnan2Ru Tns A3alnwmas 1@ taalaas NTINNIIEUIANT

49

o 13 '

NANEnTg VLG”m@ifndfuﬂﬁ:@ﬁ%mﬁ Taaudainiaudidnfayaangaazliasingne Inaann3nidn GDP azimiulniEatiy

&9 a q
=

lasnna 3 wazratnussaudanaudaunds uanani aes 1n. launu tszsusunmanananigaaada lananis
o o g ) ) ) ~ o o A v o ' LA
msifuasdnmeenidaulinastwaaailudenhlivandugszaulng wWhesnunsasmunasunaes Fed atingsialiog

< & o o« o P o - = o =
N Fed ﬁ\‘iﬂ\‘iﬁ‘&&lmﬁ‘mﬂLL@&Z‘W?@N‘]J?‘LIL‘]JZ\]?;IM‘L!IE‘LI’]?;Iﬁ]’m@ﬂ’]uﬂ'ﬁ‘mmﬁ‘ﬂﬂﬂ@%’ﬂ’]@Lﬂ@EuLLﬂ@\‘i

LARUNOAINIEY 2567

Aa1nituliufana 2.23%
Aaiisan Composite PMI LFUsanasnnag szl 49.6 9 (-2.4 q9A) AxTiauian1suAfI284ATHgNA N1ALINIT

(Services PMI) agi1sAl (3.4, 49.7) 47 UAAIDNNNITLABAITDINALENNS TUITUENNIANIINES (Manufacturing PMI)

UFusanaunagh (-0.5, 49.2) A0 HaNAIDENIABUARIANTENEFT (+4.8%, 3.1% YoY) AAN1IANT8SLLULAAA

'
a

#1-461.2 Wudnwen ndsanaanalumeuieuntini -294.1 Wudweu AatisAniuan (PPI) lAaURAIANTEEFD

o = o | e ad A
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(+0.3%, 3.4% YoY) finukulariall (Tokyo CPI YoY) 2eei6ia (-0.4%, 1.8% YoY) H1uikuaiugu (Tokyo Core CPI)

v A

WAR (-0.2%, 1.8% YoY) Artiiuiialisanesanuaswasanu (Tokyo CPI Ex Food and Energy YoY) gl 1.8%

iR uienalil (inflation Rate Yo) @¢j#i 2.3% Rulaiiug s (Core Inflation Rate YoY) 2g#1 2.3% Anuidiasiunnaidssgia

'
o o

gHpasTeNuEIFInAReURaAN 8Tz (-0.7,36.2 40) aWIAINANNELLY (BOJ) lukeunnAANIew 2567

'
a

AeyynudAryneaiunstiiaudnneends Taaganns agler gees szysmstunenidaaisiall mnaalnddinun

D

b

1 v
=

Wevanniasegiadgtuiuiaedneresdudesly dnsdudelulninenmeungAaniawiindu atslsfinin BOJ

]

flapsszlnsrdaneniuanliuineuLe AT AN FaLENUAZ AN UHIUIBINANATIENAA AT UUAIN A BNA

ﬂizmm’%uﬁw%ﬂ@ Eia)

paag sl FusonaY 0.96%

' v
o A a o

Agiisan Composite PMI UFusaiiisdunnag sy 50.0 An (+0.4 4n) TedapatludnyayrmunisiusinrediAssgia

o

' v '
a

MeLEMS (Services PMI) L5usiativa@iuinagfl (+0.2, 51.6) 40 uasniinmsaenssosiaiiasuudazasaasaaniios Tuans

' v
v a

ANMIKAR (Manufacturing PMI) UUBOINKALNN0ET (+1.0, 46.0) 40 ATiaUNIINARRU9INIHARNIAGFANITH

AruRuienali (Headline CPI) agl#i 2.0% YoY 1in@uaIniAaunaun 1.70% uazdapsganddimanaaes ECB

\ |
a A

mu@ulﬁfaﬁuﬁ’m (Core Inflation) PaNBLN 2.70% YoY windulumennan mmﬁ@ﬁuéuﬁm (Consumer Confidence)

U

v
o =R

fﬂg"ﬁ' 125 9p iusapTwaAntianan -12.9 qalumeuniau ﬁmﬁmmﬁaﬁmmq A&MN3IN (Industrial Sentiment) U5usa
@m@uﬁﬂﬁ@ﬂmgﬁ -13.0 9A 270 -11.0 9A N132EUAILLILTHNIEU M3 (Money Supply YoY) 111 (+0.2%, 3.40%)
#131N13971997% (Unemployment Rate) 1T #2182 waz GDP Growth Rate QoQ Final Q3 @gﬂ"ﬁl 0.40% nduannlnsuna
riew 0.20% Tzt GDP Growth Rate Yo Final Q3 disiuidls 0.90% an 0.60% lulasunarien huitenriew ECB 1

o o o

mm%u‘hﬂﬁ*mmé’mmmnLﬁywﬁﬂm@fﬁ 3.40% AniAn 3.65% ECB luneaungaaniew Iidadtynnmndndny 3 desiu
wdnie 1. Sensnmdnnaenideulane Biisziugegaidulszmmani 4% badiuivinaziesnmnesut Fiuszaz
L'J@’]u’]uLWEI\‘IW@Lﬁ@ﬂQU@NQuLW’ﬂ 2 udiRuenzazaesanus ECB fensinaiuariuusnadidumanluszaznan
TmﬂL@W’]zm'a‘lﬁuimmﬁﬁwﬁﬂ"\mﬂ‘m@zﬁu@;q 3fuanmanianinaiulaniassegiaed lslouas lesannuanszmy

qnUlELNeNIRUA diNaLaTNNITaRsaa89NAN Tan Taepnmadn GDP asmLlmien 0.6% luil 2567

AAAgaINNLTUFNanas 4.40%
Fitisan Composite PMI (Caixin) 1893141144114 51.9 90 (+1.690) ﬁqmLﬂuz@ﬂpmmmmﬂﬁmqmmgﬁ@ MALEMS

(Caixin Services PMI) i n21lu (+1.7, 52.0) 47 WaznANIINGER (Caixin Manufacturing PMI) Wi @t11 (+1.0, 50.3) 4

v
=<

41N 49.3 97 AALNINAB YoY AAa (-0.1%, 5.3%) AN 5.4% Inuz R AN Yoy WNTU (+1.6%, 4.8%) AN 3.2%
lwReunew §nsn13IsUanaddly (-0.1, 5.0%) & A Ruslasialy Yoy @fﬁ (-0.1%, 0.3%) AAAIANLABUN U LAY MoM
QAR (:0.3%, -0.3%) 41N 0.0% B1NANINANSAUAE Asnen oulen e 3.10% (1Y) d1sesiunsanaszmaanaaidlsy
(-0.055%, 3.261 A1UAUABAANTANTT) AN 3.316 AUAUABARTAUTT @@miﬁ%ﬁﬁyw,ﬂu (+13.56%, 95.27 WUATU
PRAANTANTT) N194988N Yo A (+10.3%, 12.7%) A1 2.4% laieurew 1asiinnsiindin Yoy anas (-2.6%, -2.3%)
Aatis1AE AR (PPI) YoY anadiili (-0.1%, -2.9%) AN -2.8% wazilsnauitu M2 Yoy sl (+0.7%, 7.5%) AN 6.8%

PBOC lwmaungraneu dsdtyoyniddty 4 tsens fe 1. aednamenide MLF 71 2.0% uaz LPR 1 17 3.1% ivainen

WDYINNNNNNIR 2. {99119 W naiEe Buladnauazussqiuisng GDP 1 5% lutlRuasiiuwaiumuing Wi 2567

o = o | e ad A
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3. UszniANmanig 25 daganiumisauigiieaiuayuniaenguy wient uduulaunensRuuuLHauAaIg uas

4, WAANANNNEAN TN NENED 8T WANRLVENULAYA ANNZANHN T LENLIasd RaLaniUAs i as T

AAAAUITRLENNLFUANNIU 5.73%

o

A7l S&P Global Composite PMI Final 7esanigaisiiniluineunainuetl 54.3 4a (+0.3 9n) uananan1sdiusm

q
v

WNTUAINARUNaUNTing 54.0 9A AT S&P Global Manufacturing PMI UFusiaiinaunneg#l (+0.5, 47.8) qa UARND

msmeAa luNANSHAR ATt S&P Global Services PMI Wi AILNaefl (+0.1, 55.3) qm UaAsNsaenefialun1AL3nIg

dnRuanalil (Headline CPI) BE7l (+0.2%, 2.6% YoY) a1n 2.4% lwmeuiuenau luanendnaJuiainug i (Core CP)

U

mﬁi 3.3% Yoy haifinailasuuilasannideuneuntin n1sdnsanunennIANSNEATIRNEY 12,000 Fums
(-211,000 ALUUS, A7N 223,000 TuAaunaumiin) ﬁmmn’mf’mmum@gﬁ 4.1% (sifnnawlAsuutlasannideunaumiin)
WA gl mmm?ﬁmuéqﬂuﬁf]éﬁLL@N’mmmmﬂfgjﬁ (-0.1%, 62.6%) AN 62.7% A1l Core PCE Price Index fafﬁi 0.3% MoM
(mﬁmmﬁ@uﬁ@uuﬁq) ‘Lmﬁ@uﬁlmmu 2567 5UNANINANNENTFALNINT (Fed) fansdnsaanidefseiy 5.25% -

5.50% LHa9anans Qe diaaguiuiiiuung 2% 199AEnIsiNIaaIAIE3u99 Fed (FOMC) uildndnstua

v

azduuliinanat iafl Fed fapsiianuivaineaiuninsiasegianetaszasfmuariuiidiazinwdnaends

Weglusziugesiallluszazlng Fed lwhaungAiniau inssinduladndty 3 dssiunanae 1. Uuasdnsaenids

o

uleNeng 0.25% N’Yﬂﬂ‘l’li‘“’ﬂll 4.50-4.75% Lummnmmmulﬂﬂummmwuﬁmﬂn@th‘wmﬂ 2% uilglva gl:luﬁ‘zﬁ‘]_lﬁ

NN 2. HBITIRARIALTIIIURBUARNAILFTIUTIUN G Lmemﬁﬁ@ﬁwmﬂﬁqluﬁmwmﬁum 3. fiuguan

a

N@ﬂ’]ﬂ@’ﬂﬂﬁmﬂivﬁﬁuqﬁ‘u ansgaliini azlifinansznusefanianlaunanis@ulusze vzm usianalua luszeazang

d9

1 1
a A a K

uiﬂmmmwa‘mm:mm

o

d 1
uagiy

LARUEUINAN 2567

AaATYLRLFUFARNTY 4.41%
Aatisan Composite PMI Y3LAaiinAusagNszAL 50,590 (+0.49m) Betlvpadudtynninisaenasiareqnssgia

o

NIALENNS (Services PMI) agiisz Al (+0.4, 50.9) A LAAITNNI9E18AIT99N1ALINS TuaueANIANISHAR

(Manufacturing PMI) U5UMaLANT T uiusNne8 (+0.6, 49.6) 0 AL 'ﬁ NNTTEADFILATE AT A9 BaAEIRaN

U
'

=

WPaUFUIIAN NAFIAY (-1.0%, 2.8% YoY) AANITANTRNIY L ANAAT 130.9 WA wew ndsanananalufeunaumiin

A o o ' a A

#1-110.3 WuR1uew ATHaAIENER (PPI) 1RBUFUINANEIAIVINAND 3.8% YoY fruduiediall (Tokyo CPI YoY)

2E8H (+0.4%, 3.0% YoY) Aukuiaiingiu (Tokyo Core CPI) aenaisialduiu (-0.2%, 2.4% YoY) ArHduiie
lasauannranuaznasau (Tokyo CPI Ex Food and Energy YoY) @fﬁ 1.1% sm313uwAeialyl (Inflation Rate YoY)

28j71 3.6% Rulaiugu (Core Inflation Rate Yo) a8l 3% punuiliasiumawrisrgia Arilanudesiugus inameuiunen

U

o

agszAu (0.2, 36.2 qn) suAsNatsditu (BOJ) luhausuinau 2567 1Handulansdnsnandeulaingscasdu
o A a ' = % = o o \ o = o

139 0.25% InaduR 8 Aie 1 1389 dxfiautemuszdinsedaaed BOJ inunataadn lduiuauinaafuulaune
WATHINATBNANTTRLATNN AeldinnsiEvnsrestszanunsud Indas niuil AavdnfuniuvtslumeunnaAN 2568

TnaA1adn BOJ enasnduladivawdnseenidelunisdssguaiadnlllumeunnsau 2568

o = o | e ad A
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Aanglsliufaanad 1.06%

v A a

ATilsan Composite PMI UFLAYNT UNNBY NTTAY 49.6 4 (+1.390) Tetlaaniludnyaunisvnfazeqdssgia

NIALENNT (Services PMI) UFUAANTUNDET (+2.1,51.6) 4A uanIDan1sreafasaiiies Tuaueinianisuan

(Manufacturing PMI) @gj#1 (-0.1,45.1) 4@ ax#iaudannsnasiaveinsuanmAgaaunssssinuiuieraly (Headine CPI)

8ej7 2.4% YoY iiNTuaNAeunenn 0.20% wazeeegandimneees ECB dauRuiaugnu (Core Inflation) Adnat7

)
1

2.70% Yoy wirriuludeunen anudesiuifisina (Consumer Confidence) agjfl -14.5 4 WNFATLAIN -13.8 AR avnou
ATHANNITRNUNAYAENNIH (Industrial Sentiment) 5UFDaRaUANTIDNNOLT (-2.7, - 14.1) 95 NIAAAITBILENNIRY
M3 (Money Supply YoY) 1114 (-0.8%, 3.50%) §m31n199199714 (Unemployment Rate) Anstinisaniies 6.3% aniaau
neuntini 6.2% Mukheuiunnax 2567 suwansnanse st (ECB) Uiuandmmmanidaas 0.25% deualiidnsmaenideRunin
a7l 3.00% wazdnamenidaRuiT 3.40% eanusnaftnATgRanTzaesa widndnmtuiearanatuseegemd
wlwisng 2% ECB dadtynyoudndty 3 dswisuman iun 1. asdmneenideluseiuilaqiiuliivnunasuasienunutu
o o ==II o o Y Y ::ll a o o = A

wa 2. fepsianeaiuusInARUAIuIIANAINAIAEALTRGY 3. UFuana1anisnl GDP ¢lstnull 2567 wiae 0.7%
~ A Ay o ~ o o o & o A Al o o
asanuansznuaInulsLnansRuNdisnalaznsAnlanTraesia nssnaulaliasieunqntiunsydnszdaaes ECB
TunsasannasziinissuAnRualaznsaiLayAsrgia tnawuiumguutindnnendelull 2568 Tvena
dsnariaat ssmnaeaAsgiag sl

AA1AERINILFUFAIANTY 3.18%

Aatiaan Composite PMI 2e9auanadiily (0.9, 51.4) 9a a1n 52.3 9a feglasaenasialugninziasaasia anusnmaLsnig
(Caixin Services PMI) LN @1y (+0.7, 52.2) M 910 51.5 9A 49UN1ANITHAR (Caixin Manufacturing PMI)

v &

anaiili (-1.0,50.5) 4n 41N 51.5 9@ wileleg lwasenasiafinim dnRduieriall (infiation Rate YoY) @87 (-0.1%, 0.1%)
AnA3AIN 0.2% Tuhewnen 1nindnsFuie MoM AT (0.0%) AgtisAEras (PPI Yoy) Uiusaaiudi (+0.2%, -2.3%)
AN -2.5% 2anun8lan YoY USusaivuautly (+0.7%, 3.7%) a1n 3.0% AIUNITNANNIARAAIUNITH YOV

a5l (+0.8%, 6.2%) AN 5.4% BueNn19a9ulu@unindnias (Fixed Asset Investment YTD YoY)

' ¥
a

anadtili (-0.1%, 3.2%) a1 3.3% SR3IN199199 AN TR (+0.1, 5.1%) a7n 5.0% waznnaanisblss lemd
NAYAAIUNITH (Industrial Capacity Utilization) Usufaaullu (+1.1%, 76.2%) a0 75.1% @@ma‘%ﬁﬁuﬁmﬁﬁu

o

U (+7.6%, 104.84 WuRUAeAaNTanTF) AN 97.44 uduneaanfansy nnsdeann Yoy TG (+4.0%, 10.7%)
AN 6.7% Bausiinnsindin Yoy Lusadeud (+4.9%, 1.0%) AN -3.9% AIULTNIURYE M2 2enasiatli (+0.2%, 7.3%)
N 7.1% mm:ﬁam%mqmﬁwmu‘lm (New Yuan Loans) 2818189185 (+410 WRAIUMEINY, 990 WUAI UML)
a1n 580 Wudnunanululheunaw lulAausuanan 2567 suiA1NaNaU (PBOC) ladsdtynynnudnAny 4 wsenis
1. m'é”maé’mfamﬁ”ﬂ@uﬁizmﬂmq (MLF) 7 2.0% iie3nsiadiesnnnianisfiu 2, £3N19 WU NI nansAnasiladn
Auazussquinang GDP @ 5% Wil uazarantsainiainlnfialull 2568 3. UszniAunmsnis 25 fesanriy
miwmu?yﬁmﬁuméummL@mw wianguiuulaunansduuuuiauAaie way 4. uansaaunianluniainm

LADEININAN RUUAEILLAZI AN AN LN A9S AT wan U Asuiiaan iy
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ARARNIFaLTNLTUAIARRS 2.08%

'
o A a

A1 S&P Global Composite PMI Final v@sauigaisiiniliumeuiinnnuegil 55.4 an (+0.5 9m) Beiintuanineuiawmii

q

]
=

71 54.9 9m AU S&P Global Manufacturing PMI anadnagfl (-0.3, 49.4) an azviaunenisuasalun1Anisuan

q
'

plaLiiag 491 S&P Global Services PMI isd@uneg#l (+0.7, 56.8) 40 L@91nALENN9tiiAaeneifasiatieas 1utue

U
' v '

Headline CPI 8¢fl +0.4% MoM, 2.9% YoY @isauann 2.7% luneuneauntin anuzil Core CPI ag#l 3.2% YoY
anadntionan 3.3% luneuneuniin dausatl Core PCE Price Index 8¢l 0.2% MoM i} AU NIAauiawntii 0.1%
TUARIAUFNIL MNIFIUUBNNANNINERT LKA 256,000 UM (+44,000 AU 47N 212,000 Tuipeunewnti)

WULNBAIINIINUAARINNBET 4.1% (-0.1%) Beinglafisn dmsnsddousanlunIdaussuanaInnagi 62.5%

(2
=

(-0.1% annipeunaumiin) uFusaaian1aAsgRag 1 GDP Growth Rate QoQ (Q4) 8871 +2.3% T98AAIAIN 3.1%
Tulnsnnanauniin 104si PCE Price Index YoY 8t +2.6% WA +0.2% anipeuneunti luineuiuinau 2567
BUNANINANAUIFAITM (Fed) UFLane nemenendlenngag 0.25% d9na s mmmmﬁmﬂﬁ*mmmm@q’ﬁ 4.25% - 4.50%

duifunaasulamaenrdeaivunlindnn Ruieniuanas ulidiazdansgendiszduimnng 2% athelsfinimg

1
a

Fed flapguanevinfiszsinszdssiantnniasugiandsiiaonnliniven lnaszydnnisandnamenide lueuanazaues

v
o Y o ) e !

a alyve a o o & a & .
Um@;;lj@Lﬂ?TﬂﬁﬂQVI1®?Uﬂq?ﬂﬁ‘gLNuLﬂuﬁ\gﬂg YNU Fed @Q@mwmqmqqﬂq?ﬂﬁ‘ﬂﬂmﬂm?’]@@ﬂL‘UEm@VL‘]J BIANAAUBE N

AaeluAasll TnaandnarinslsuandnaaenieiiRnanilsyunns 2 psalutl 2568 datlulinuuuaniaaes Fed

|
A

Pajatiuliiasegiamninetnaiiag uenainil Fed dadiugndnaniadensilszenusunanigenidng Nazifindu
Tutl 2567 arldinansznusieuumeulauansiuluszezdu usilussazannanainislaauulasduegfunlaune
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nawuile wasEwagd alagru laun 8A36 iWan1saaN (ASP-EVOCHINA-SSF)
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waziraLszmeaaisnssigau (Bivdw) Naanzidevdenslunaiandnnings e finlansannisenafiansunamu
Tumdagiaanu CIS uazhisaneayusna e (ETF) Aduliunansamuludnemuzdinandnsiudon lnawasseutingd
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namuLlln LaAENWAR BlagTu 11Ul @A35 LWan1saas
HANITANHUNUEDUNAIDINDINY 18 AU 30 FUINAN 2567

FAUTTLULLINT 6 LADU AUFAIUN 31 FUNAN 2567

£ .o o 3lRAU 6 LAaU 13"
ASP-EVOCHINA-SSF ASLLAAY -
(MNLINT)  (AHLIR) (ma1l)
NARBLUNUTBINDIYUIIN 6.59% -7.58% 5.70% 6.59% -18.91% - - -20.73%
NARALUNUFTLTTA * 19.85% -1.91% 6.16% 19.85% | -4.76% - - -9.56%
ANNEUNI LB HANTS
23.20% 25.12% 24.42% 23.20% 28.21% - - 27.85%

AT (standard deviation)

AN EUNIUYRIFT TSR
24.88% 31.96% 28.02% 24.88% 28.26% - - 28.35%
(standard deviation) *

Information Ratio -1.27 -1.32 -0.08 -1.27 -1.13 - - -0.89

RHTELYR

'
o

- Funaanzaunedu 5 NINgIAN 2564

- * A9l MSCI China Net Total Return Tudndau 100% Imﬂﬂi“w’vifmﬂa"mmmﬂLﬂ?ﬂlﬂmﬁﬂﬁﬂmmmmuLmuLﬂum@ﬁumw o Sl
ANUIDINARBLILNL

- "% siadl

- 2% sinil andunsdinnesudasclite 1 1 azidunantssnifunuiiisiusie

- mﬁmmmwﬁwLﬁmmmmnﬂmmqmﬁuﬁ”Vl,ré”vé“ﬁyumuﬂixmmmmuu’%ﬁwé’mmmmu Faq Mg IUNIITALAzAWe
HANNIANINTLLBINEY)UII
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N/A*

* fawuannsanmanaudieyaldniivlos www.assetfund.co.th

TAYRDATIAIUUYULILUNITAIULDINDIY U
(Portfolio Turnover Ratio)

o AusaU AU 31 SuNAN 2567

1.01

SIBTALIANITNDIN U

WLANAU HANYAUT*

UNAAAYT ANENATIIN

o 9 o o
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FIERSLBEARUAI
a 'Y & i a ad &
nawuiila waaanwag alogau luiun 8A3R ivanisaan
TayaRUARN 1 JUN 31 EUNAN 2567

swa:iBuAnannSwe Yard1musInnaIn Sova:
nannswenSensSweauswUs:inA
nuehnsuns 1,183,445 51 465
ULNSUIAISAIUSNA 0.68 0.00
BN WUS= 1A 13,243,51162  51.99
AU wnferwus=ina
CONSUMER DISCRETIONARY
BYD COMPANY LIMITED 585,693.54 2.30
GEELY AUTOMOBILE HOLDINGS LT 651,181.16 256
Haier Smart Home Co Lid 749,142 90 2.94
MEITUAN DIANPING-CLASS B 1,826,318.12 717
TONGCHENG TRAVEL HOLDINGS LTD 959,805.92 3.77
Trip.com Group Ltd 1,803,215 52 7.08
INFORMATION TECHNOLOGY
XIAOMI CORP 757,930.50 2.98

inAluladansauindia:msAoans
TENGENT HOLDING LIMITED 1,648,993 14  6.47

JAROAENNSSUIAHIASOITNS

CONTEMPORARY AMPEREX TECHN-A 992,114.46  3.90
nanndworSonsweaululs:ina
uensuInis 2,341,41316  9.19
FMTOMEYYIBOVIENTUAS TS HNAGNIHU (192,568.02)  (0.76)
3un (1,078,573.70)  (4.23)
yarAnSweaguans 25,471,404 51 100.00

visneve) : LEmAnmsidAanyadanninduesnawulaa1$isnisaunumuraninnsiaesa AN A ANINem L (AIMC)

o = o | e ad A
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TayaRUARA 1 JUN 31 EUNAN 2567

Usznn woon win/gSusev/gdannas yaAntndo SunAsuseuriua Suduncwdetio YaRMUSIAIAER

AGENCY RATING

RudhnsuMs Kasikorn Bank Plc - 260,344 42 - Fitch(f) (Issuer) Fi+tha) 1,183,445 51

nudhnswnmMs sumsnansine $ia (unsu) - 2,341,143.79 - Fitch(t) (Issuer) AA+(tha) 2,341,413.16

HUENSUWIASAwWUSINA Kasikorn Bank Plc - 0.02] - 068

ANREUNENITANDUAUASIFITURIFDNLUUAADUALANNUIL TR DD

Wudusnshngqauaci amnmiBensinig e 1BEnanuasnsalumsdsyaenidaiazhuiusulunneiggn

A sLiAEuL lanegsiiauasiAsrgiaazdsanszyLioesnn

=~ P o ~ o Ry A a9 - ) Yo
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Us=inndryry Adrynn danuUs=avd  yadwnuswwman Sowa:  dumsurnum rinlsAnanu
(Net Gain/Loss)

AngnionBiiuRsAIUS:INAEDHN

ArunwWasiasa BUIANSNSIASSYSEN TR (UHEU) JoaruasiuiEss 12,070,381.90  (0.49) 27/02/2025 (125,146.90)
AryrywWasiisa BUINSNSIAEaUSEN $11R (UKTEU) Hoariunouidea 12,070,381.90  (0.49) 27/02/2025 (125,146.90)
ArunwWasiasa BUIANSNSIASSYSEN TR (UHEU) JosruaciuiEss 12,070,381.90  (0.49) 27/02/2025 (125,146.90)
AryrywWasiisa BUINSNSIAEaUSEN $11R (UKTEU) Hoariunouidea 12,070,381.90  (0.49) 27/02/2025 (125,146.90)
ArunwWasiasa surnisnrasinusuyn $90R (UKIsU) JosruaciuiEss 8,307,314.75 - 27/02/2025 -
ArurywWasiGsa suAsNKSinusuyTA TR (UKIsU) oariunouiEed 8,307,314.75 - 27/02/2025 -
ArunwWasiasa surnsnrisinusuyn $90R (UKIsU) JoafuaciuiEes 8,307,314.75 - 27/02/2025 -
ArurywWasiGsa suAsNKSinusuyTA TR (UKIsU) oariunouiEed 8,307,314.75 - 27/02/2025 -
ArunwWasiasa sunIsnrasinusuym $90R (UKIsL) JoaunouiEs: 7.580,681.28 003 27/02/2025 7.953.53
AryrywWasiZsa sumsnisinosusta TR (UKIsU) oariunouidea 7,580,681.28 003 27/02/2025 7,953.53
ArunwWasiasa surnisnrasinusun $90R (UKIsU) JoaruasiuiEss 7.580,681.28 003 27/02/2025 7.953.53
AryrywWasiZsa sumsnisinosusta TR (UKIsU) oariunouidea 7,580,681.28 003 27/02/2025 7,953.53
ArunwWasiasa surnisnrasinusun $90R (UKIsU) JoaruasiuiEss 1,000,558.59 0.08 27/02/2025 14 570.43
ArurywWasiZsa suAsSNKISInusUyTA TR (UKIsU) Uouiunouides 1,000,558.59 006 27/02/2025 14,570.43
ArunwWasiasa surnisnrasinusuyn $90R (UKIsU) JosruaciuiEss 1,000,558.59 0.08 27/02/2025 14 570.43
ArurywWasiZsa suAsSNKISInusUyTA TR (UKIsU) Uouiunouides 1,000,558.59 006 27/02/2025 14,570.43
ArunwWeasiosn surnisnrasinusuyin $90R (UKsU) Uouaiunouided 8,217,369.67 (0.35) 27/02/2025 (89,945.08)
ArurywWasiGsa suAsNKSinusuyTA TR (UKIsU) oariunouiEed 8,217,369.67  (0.35) 27/02/2025 (89,945.08)
ArunwWasiasa sunIsnrasinusuym $90R (UKIsL) JoaunouiEs: 8,217,369.67 (0.35) 27/02/2025 (89,945.08)
ArurywWasiasa suAsnmsinesusTA 7R (UKsU) Uouiunouides 8,217,369.67 (0.35) 27/02/2025 (89,345 .08)
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° a & a a <% )
5qﬂ0quﬂ§ﬂqququNu@@nuuluﬂ‘dv]ﬂ']iﬂu Wuen ﬂﬁ"aﬂﬁ'ﬁﬂqﬁ'ﬂ\?ﬂun\iv‘!u

Suf 30 SuanAN 2567

a o i I a _ad &
namuLlln LaALINWAR BlagTu 11U @A35 Wan15aaN (ASP-EVOCHINA-SSF)

grade)

yaA duadnu dndouiuainusio
{un) yaAndweaaugns
(N [ndumnsransninsgine na:nsraisnASEEnIUS:INA - -
() |ndunsiansAlisunASADNNHUNBIAWN=TRRIU SUNANSWATSE KEDUSBNITUNU 3,524,833.60 13.85%
iugjean s susou Jsuonda adnkay niogAUs=u
() |ndunsianshdduduaculnGetioogluduiuaiusnasnulél (investment - -

()

ngunsiansAdiduAuAILNGaTionINSSURUAAILISNAINUIR (investment
grade) Homs1ansAITASUNISTASUGUADUUGaTD

dndounyiganisnadnuatngne:zadnuiunduy @) Indu 15%
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ANTINTLALLRLAATUIL N UITRUTEUAN ﬂ‘Vl‘a‘WéI(

FAUSTLLLIRIUNLABULSN AILAIUT 1 NTNHIAN 2567 T9IUN 31 SUAN 2567

T e Aunenln dnsidouruentin
awun gousen (un) AOANUNEHUTIAUA (%)
1 CCB INTERNATIONAL (SINGAPORE) PTE. LTD. 20,774.36 57.95
2 LGT BANK (SINGAPORE) LTD. 5,841.78 16.30
3 CHINA MERCHANTS SECURITIES (HK) CO., LTD. 5,540.58 15.46
4 usen nannsweglod ngidou (Us=inFlne) 91AA (UKIBU) 3,628.92 10.11
5 HAITONG INTERNATIONAL SECURITIES COMPANY LTD. 65.00 0.18
SoU 35,845.64 100.00
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A1sgazidgaAt ldaneNFaniiuainnamusan

FAUSTLLLIRIUNLADULSN AILAIUT 1 NTNHIAN 2567 D9IUN 31 SUAN 2567

A1 ldanafiGeniiuaInnayusIN MUY EREDE
WU : (WULUIN) UDIYAANTNERUGNE

1. ANgssdlaunisdnng 199.99 0.81

' = [ « 1
2. AnassitanEnuanatssTam 4.65 0.02

! = = 1
3. Ansgsuenunen e 12422 0.50
4. ANLENHINNIAINL - -
5. AnldaneTunisTamoin dszanduiug dadsunisane

, . & 1

ludaenisiane e uaiausn - (IPO) 4.91 0.02

6. Anldanalunislasnin dszaduiug dadsunisung
. : X4

TUTNURINITAUD UL MUILAIYUATILIN  (MAY IPO) 8.58 0.03

] o a o1
7. Antlsznid NAV Tumiladeiasd - -

! o a2
8. ANARLILIEYT 23.09 0.09
9. A lfaneaw 103.54 042
10. A ldane TunsTaanavanniwe 115.95 0.47

Cay o 34

g9uA AN 468.98 1.89
UNNLLNG]
1. 99NN HaaANN

1 o 1 = 1 a 6 1 = 1 Q‘
2. Anaautityd, Arsssniflassuiang, Anlusudld (ldsaunByad1iis)
3. lisuArwnenienaudnninduazAisssifiansine ANaluaINNsTe s auanning
4. Anldanaionun TlsauAnldananEnsansmil
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Fixed Income

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities ‘

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

o = o | e ad A
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund ‘

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

o = o | e ad A
ﬂmnmﬁm WAALTINNAA @TQ@‘TH 711 B3R aNTaax 22



FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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Securities ‘

D.B.S. Vickers Securities Company Limited

HAITONG
FIF Oppenheimer

Kepler
Macquarie
ASIA PLUS SECURITIES COMPANY LIMITED
Bualuang Securities Public Company Limited
Krungsri Securities Public Company Limited
Kasikorn Securities Public Company Limited
Kiatnakin Phatra Securities Public Company Limited
InnovestX Securities Company Limited
CGS-CIMB Securities (Thailand) Co.
Yuanta Securities (Thailand) Company Limited
KGI Securities (Thailand) Company Limited

Equity JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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23,217,686.88
3,524,589.98
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22,523.96

61,990.27

26,827,060.46

215,091.98
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412,823.46
81,660.55
40.41

1,848.06

1,355,655.95

25,471,404.51
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Ruasusnstlssing
wioaaumAeLszinA
TROWE PRICE-CHINAEVO EQ-Q9

FAINUUERINUANLTEINA

HuansiyAeLlssma
MEITUAN DIANPING-CLASS B
TONGCHENG TRAVEL HOLDINGS LTD
GEELY AUTOMOBILE HOLDINGS LT
BYD COMPANY LIMITED
Trip.com Group Ltd
Haier Smart Home Co Ltd
TENCENT HOLDING LIMITED
XIAOMI CORP
CONTEMPORARY AMPEREX TECHN-A
FantuaNsiyAneLlsEInA

FANRUAUALsSEINA

i’mﬁumnu (s7AU 21,478,555.77 Un)

wNNBwWe : JUN1IRuBEe ki unNsas UM FusasANN fan Uity d

'
o

newuidln ueartmnaa alagdu laun 8a35 ienisean

(MU2I/USD)

58,221.68

2,740
12,000
10,000
500
760
6,200
900

5,000

800

PN
HARNEIRET9N HAAIRUAINY
L
13,243,511.62 57.04
13,243,511.62 57.04
1,826,318.12 7.87
959,605.92 413
651,161.16 2.80
585,693.54 2.52
1,803,215.52 777
749,142.90 3.23
1,648,993.14 7.10
757,930.50 3.26
992,114.46 428
9,974,175.26 42.96
23,217,686.88 100.00
23,217,686.88 100.00
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