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mmmn‘jﬁuﬂﬁ*uﬁq@mm 3.14%

fitisas Composite PMI laauiueeulfusanaaiy 52.1 qm (0.5 90) InanALTNTLFUAAaRAS (-0.5, 53.8 qm)
anuandRRULfanas Lmzma‘%’wmuslumm‘?‘m@ﬁﬂé’uﬁmmmﬁmmﬁu%ﬁLuﬂ'Lﬁ@ummﬂu 2565 daudgiisnan
AUNUNITHARLALIIAMNANARLTUAIAARY ATUAIANNTHARLTUAYAAA (-1.1, 48.5 90) Laveg luinmusinmsa
deiflaaiuieud 4 mugnsu egnelsfa nedrslunanisandiusfinusntastensnlan (Retail Sales)
AR -0.1% MoM, SA (vs. 0.2% LAauAaLu) mmxﬁg@mmim@@n (Exports) 2eN8I63 4.3% YoY (vs. -0.8% LA1nat)
Wam‘ﬁ%jmmsvﬁjﬂ’mﬁfuﬂuﬂ%\ﬁLL?ﬂhAﬁ"ﬂ‘Ll 3 1hau U lnannsdeaanfudunongaaInnesy (2.2% Yoy vs. -1.1%
AAUNBL) LAZLARNANT (1.8% vs. -11.7% LAUARLW) ATy grusnanGuiariall (Headline CPI) 182244
Wl 3.0% YoY (vs. 3.2% wraunea) Inaudnannianlunuaanasanunasin (-14.3% vs. -12.3% ipaunamw)
TusuRduiia Core CPI 1zaasaaili 2.8% YoY (vs. 3.1% taaunaw) ludauulaunanienisiu nanadaulvey
(é"}ﬁqmﬂmefaumuiﬂﬁqﬁnLﬂmgﬂmm{ﬁmﬁﬂm Bloomberg $aLLABUAKENEW) umdﬁﬁmma‘ﬂmm‘jﬂu
(BoJ) aslapsaniiuuleuianistudeaunatenuininsalllul 2566F mmz‘?‘immmm\imuumfiwﬁmmmmmjﬂu

(BoJ) azdnstfuulasunlsunanisduliieusansdaeas lunisdsequinazdntuluduwsani (30-31 ganax)

nanglstlUiusaanas 3.68%

o = ) & o o o o X & 9 & Y, a
Atisan Composite PMI paufiuenaulfufaiinawantiasiilu 47.2 qm (+0.5 9a) g940 1381 2 1oL ATUNIALENNS
(+0.8, 48.7 9m) UFudainTugegalusey 2 ineu Inan1sdrenuluniatinisuasdatisarsiununisnantiusn
2o r o L X e 2 . o . ~ e o I A
WU auznaenAdete lundvicluiazuandssineAliuaianas dausipinananliufaanaingaiusiisinen
AMNAN 2564 AUNANITNAR (0.1, 43.4 90) Uiusnanasrngalusey 2 weu Tnadatdenag lunmusiaso
Aasaiu 15 1heu lnananan senmdetalusialusaruentssnd n139799%IBANANITNAR LA TINUANANY
(Backlogs) U5usnanas dousaiisnansuyunisuanuazsnauananiiudaanas anudnsiesiall (Headline CPI)
1raefIaeili 4.3% YoY (vs. 5.2% Whauriau) fudnsSudaiiugiu (Core CPI) 1aafaadatl 4.5% (vs. 5.3%
Ra1RA21) Ins1AN TUNNIANALEIAIAARIABLHRY (-4.6% YOY vs. -3.3% LAaunew) Unizisn AN luuiananung
BzaRAAIUAATE A lUTTALIGR (9.4% vs. 10.3% Rounaw) iuRaiLs A TUMNIARWAI UG (4.1% vs.
4.7% Ra1Aa1) Waz1A UUNIALENNT (4.7% vs. 5.5% LAauneaw) NTranfiiad Tudiuulaunan1anistuaunang
nang sl (ECB) Aumlunisasdnsaeniliaulaunaisanusia Inadnsiaaniiie Deposit Facility rate agffiss il

4.00%, Marginal Lending rate 9 4.75% uaz Main Refinancing rate 714.50%

AAa1AdRINILSUAaAAY 3.91%
fatlsan Composite PMI LAguAueneulfusanasiy 50.9 9 (-0.8 9) IAUNIALTNIT (1.6, 50.2 4m) UFUAA

anasngaiuaasdi 2566 atinslafinniauTnisdasat luinusfaanasia 9 thauinsaniy Inanaudniay
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nAnsnanliudaanas adslein mmﬁmﬂi“uﬁmﬁu%uqmmimﬂu 4 \hau doustiisn Ay un1snan1susa
Lﬁuf‘ﬁ”u@mmﬁu%\aLLﬁiLﬁ@ummm 2566 m’qumﬁqmmmﬁmqﬁu AU GDP lnsuna 3/2566 1818163 4.9% YoY
(vs. 6.3% lnsunaneaw) aanA1lan (Retail Sales) 1931 5.5% Yoy (vs. 4.6% LAauAaw) U1 lnaunam
51UB1INT (13.8% vs. 12.4% LABUADL) LATINEUE (2.8% vs. 1.1% LABLNaLw) 39T A0 Tiaseld il
(-2.3% vs. -2.9% LADUNDL) NAFILLA Frunnsldane lumanLaaeadnans (1.6% vs. 9.7% LAAUNDY) TZARFAIA

AR Ruiienugiu (Core CPI) linlanuulasanninaunani 0.8% auzidnsdiueniall (Headliine CPI)

a

BeABAIATIW 0.0% YoY (vs. 0.1% thaunan) ludruulounanianisty su1A13Na1Nan (PBoC) taannsulssas

1
a o a

Usranlmsunaludostanspauiuaay Inanatafean nAsegnangdal Al uiueu wararlusaasnadn
a9

suAsnandasiinnndAnyreulaunanvnia uarulsunanisRulunisatfusayuiasegiase

AAAANIFaLINLIUAIAnRS 2.20%

< ¥

satl ISM Composite PMI taauiuenaulfusanasaniesidy 53.1 qm (-0.6 M) ANA1ALTNNTRUSUFAYaAAY

a ¥ o

(-0.9, 53.6 40) TnaaanAdsgalud (-5.7, 51.8 4n) AUAIAIAAT (-3.5, 54.2 97) LAZNI9919914 (-1.3, 53.4 4A)

U5UIsanas TUINANAR (+1.5,58.8 40) LSUFNNIUG A TUsaL 3 Hial AUNANINARLIFUSALNLEY (+1.4, 49.0 97)

Aan9AanaAIAN 47.9 4n atslafnardiasatlunusvinfasiaadumeun 11 Tnauanan (+2.5, 52.5 90)

U

NNFANNU (+2.7, 51.2 40) aanadstalua (+2.4, 49.2 qn) LazaanAdsde lusdnauaniszme (+0.9, 47.4 q97)
UFudaNaaY aeNATHINA (-4.6, 43.8 9A) UATITUASANG (1.7, 42.4 4m) USuFanas Auans 1 Ruiesiall
(Headline CPI) 2871 3.7% a1 0.4% MoM (vs. +0.6 inauriew) dnsRudaiiugiu (Core CPI) 1iaU 0.3% MoM
e a e o d . . - d e Ja X
wiriumeunew Tnadadanannatiuayunisrenefiresiuaniainsailuniannageande (Shelter) MANT
0.6% MoM LAZUNIANAINY (Energy) MANTU 1.5% 1udnAty mmzﬁmﬁwmuu@ﬂmmLm:rm‘wa*j@m?m
WANTU 3.36 LAUATLULG AUARTINITINNEIUNTFAWINALLAUAAUNIZAL 3.8% WU NEMTIN1THAIUIINUD
WIIUNTIAINTEAL 62.8% Tudauulaunenianisitu Fed Minutes ein13iansanidnienanideulaunelusses
v ¥ Y o | o o ” a a v v X " T &
drautinag “Aeeninetneszaingzds (proceed carefully)” wazdssiiu “Auldes l¥sauAw (balance of risks)” 190

a7n Dot Plot AgaHngsunig 12 a1n 19 vinunnesdndnseenidenlounsvesanigenidninisastivanudn 0.25% i

agfl 5.50-5.75% ANuuINNLATEFIAanTTo BN UIUNUAZAAIA LRI ANFHD

LARUNOAANIAW 2566

AAATYLWLSUADRNTY 8.52%

patisan Composite PMI Lﬁ@uﬁ;mﬂuﬁuﬁq@m\uﬂu 50.5 90 (-1.6 40) InanALnsliufinanad (2.2, 51.6 90)
- o o X a % = o e o 4 s . o oo X

ANNANARLAAATIAITR TUHT9 TRLATUENUTLNAFIINDITIATNANAALSUAAAAY TULNNITR WY SUARNN AL

A9AAULAIUALRAUAINIAN 2566 AUNIANTTHARLFUANTY (+0.2, 48.7 40) Lazat lunusimasisaiiaily
4 A a o o & ' 1Y o o | Gl o = > a
waun 5 TnanandnsanAdsde ldinsuandssimAnaznisdenuliusanas athslsfaaaiisnaisfununisuan

Y5usaiinau anusnaenrdsde luddfusoinaugegaiususinaudamnan 2566 aanrlan (Retail Sales) ¥Asn
a

' o I3

-1.6% MoM, SA atuzyarIn13d9aan (Exports) eaafnaiily 1.6% nisdseandusuuaniailsineg (-7.9% YoY)
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LAZLATENANING (-6.4%) NEaULAAY 7198 N17898NLTUNINULIINDL INALTFITU (+27.5%) AusmnsRuieiald

(Headline CPI) 1345173114114 3.3% YoY (vs. 3.0% wauna) neudnainsan lumianmesiiaes (6.9% vs. 6.2% LHauna)
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WATAUNUINNT (6.4% vs. 4.6% LARLABL) falsusn Lﬂluﬁu anuziisan lumnendasuay lniin (-10.0% vs. -14.3%
WAaUAaL) wa U R TianaslugnuRude Core CPI afaTwdniaeni 2.9% Yoy (vs. 2.8% wpaunan) ludiu
UL U1ENINIT[Y ﬁmm?ﬂmm‘jﬂu (BoJ) fuAlunisassnaaeniiaszasdulsn -0.1% wazaalmuig
gnINanaLLuNURusnIfgu1aeny 10 1 (Yield Curve Control: YCC) Tszanos “0% whlFumauE Ay
A1ATNT YOO HIUMIRINANLLLEN9B 9898 A HARELILNLT 1.0% ImﬂﬂﬂL?mmmu@%@ﬁuﬁﬁmﬁim@nﬂfj"w?'i

ARNIINARDLLNU 1.0%

paag s Susoina 6.45%

|
o

Aatisn Composite PMI hausaaxLifLfaanailn46.5 90 (0.7 0) ANga ueal 35 1oYW ANWNIALENT (0.9, 47.8 4A)
Ususanasangaluseu 32 ineu Tnananansanmdtaludnisuantszina 91uAIAN (Backlogs) UazsIAN
HAKAALTUAYAAAY TUTANITRNNNULATATHIIAIFUNUNITNARUTUANRANTY A1UN1ANITHER (-0.3, 43.1 qR)
Tnasatidsnsat lunnsinsiafasioii 16 hiew InesenAdsTa s LAAN N199199U wazsPHARARLS LA ARA
1y o o . o & ] Y o a &
Audnsierialil (Headline CPI) azaasinaailu 2.9% YoY (vs. 4.3% ineuriaw) AugnsRuieiugiu (Core CPI)
TLARFIRIBET 4.2% (vs. 4.5% Lnaunaw) Inesan ununana U IAAFa6a11lad (-11.2% YoY vs. -4.6% Haunow)
ULNIATUNNIABINT (FINATDIANUDANDFDALAZENGL) TADFAIRY WATIIENFDTUIZALIQY (+7.4% vs.
+8.8% inaureaw) iuatiumAf luntIAgWANIE1Y (Non-energy industrial goods) (+3.5% vs. +4.1% LAaunaw)
LAZIIAN MUNIALENNT (+4.6% vs. +4.7% LAaune) NTeaamiag ludouuleunen1an1stuaestsuinAgans e BoE
=

Anmaednsnamiaulaunai 5.25% 1uziaindnazasdnanenide lussAugeedialogaunssiataansann
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AAAFRINILFUAIANAY 0.41%

Aatisan Composite PMI thausanantliusnanaiilu 50.0 90 (0.9 90) Tnan1ALTNNg (+0.2, 50.4 4m) H5UAY
O o Ld o g o ” YRR
Wnawanden TnasanadstelulnauenlssmaAliusiainaugegnluseu 4 Heu dousauananlfusa iy

o ?./, oA 1 < o \ d’l 1 v [ o ¥ a
geamiuALsiRaungeAN 2566 atalsfinaanmddaludiiaznisdnsuliusanas Aunianisuas

o o

UFudaanad (-1.1,49.5 90) dginnusinasaiduaisusnlusen 3 ARUANKANAALAZEAAANEIT A KRS U anaq

(2
a

mmzﬁmﬁwmuﬂ?yﬁmmmﬁmmﬁu%\iLLﬁiLﬁaquHmﬂu 2566 A1utandeaanunsa -6.4% inlne Tudqu
dsznaumaunNatneg (-20.2% YoY) La9I9a3IIN (-16.6%) Fernuaziriatlszsy (-10.2%) WAZHARATLTANNLUAN
(-7.1%) fapalaiudaugs JnuETinsdeaane UL (45.0%) 2eneia lnALAAN ANUgeRAind (Imports) NANNALIN
28118159 3.0% YoY sanm11an (Retail Sales) MNAF 1Ua11T (17.1%) fqﬂﬂmﬁ'ﬂma‘ (+14.6%) T08IUB (+11.4%)
naziAsneldlnin (9.6%) 739ty anusi sl ane luvanieiesdians (+1.1%) FEABAIAY AusnaGuesialy
(Headline CPI) ‘ﬂgl:‘?]l -0.2% YoY mmzﬁﬁmwﬁmﬁﬂﬁuﬁm (Core CPI) avaasinadiili 0.6% Inasaiisnanlumuan

8193 (-4.0%) WaziATasgUinalzlng (-1.1%) nasaaa

AAIAANITRNENLIFLAR N 8.92%
sl ISM Composite PMI thausiaaniliusaanaiilu 51.2 9a (-1.9 40) Inaniauinisnlsudannas (-1.8, 51.8 9m)

ANNANRR (-4.7, 54.1 40) AUAIAIAAA (-4.7, 49.5 A7) WATNNIANNU (-3.2, 50.2 40) LSUFanas 1nssienad sl

[
X

(+3.7, 55.5 4a) UFuAninTu dunian1suanliudaanas (-2.3, 46.7 qn) uazdag lunusimadasaiiia iy

b.

waun 12 TaeeuasAng (0.2, 42.2 qm) aaaadsdalud (-3.7, 45.5 q0) N394 (-4.4, 46.8 A0) WATHANAR
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o

(-2.1, 50.4 q7) AsFuFaanas AusnaEuianali (Headline CPI) 9818161 3.2% (+0% MoM) 1tuzNdnsRua

v
&K

‘ﬁuﬂm (Core CPI) UFusaw 4.0% YoY (+0.2% MoM) PTI98 UUINAN AN EATITRNTY 1.5 LALLM
ANFAUINTIWLTNNIFUGUNN (Health Services) +5.8 VA UM N99199UNIATY (Employment in government)
151 VAUV warn1sdneanwlunn ALENNITe AR I AL (Social assistance) +1.9 VAU A USRI
nensauUiusatudnidesdu 3.9% znggmé?mﬁilﬁfaummmu 2565 I0usismIN9ldausaNTe L LT,
anaANTRgIvAL 62.7% ludiuulaunen1enis Ny BUNANTNANANITAINTN (Fed) AIERT m@mﬁﬂu‘ﬂﬁmﬂﬁﬁ
5.25-5.50% ANNTiRANAANANSAS AULTN1IZNNIEL (Financial) aznsaasAuie (Credit) flanuidiuanunniy
ﬂﬁ@:ﬁmmfmnmﬁmmwgﬁ@ N199199U BAZ R Tmﬂﬂizﬁ’mﬁmmmmmui‘”ﬁ@Lnﬁm (Fed) g9dnynynnulda
Hawkish NA1291811ANINANNENTTALLINT (Fed) %Mﬁ\mmﬂﬁmmmﬂLﬁﬂu‘iﬂuwﬁmmfi’]Lﬂuﬁ%rﬁ’f@qﬂi‘”ﬂ%u

salunislszguassdalyl

LARUEUINAN 2566

AaRTYLuLSuAana 0.07%

ATii391 Composite PMI thaungAaneutlfuiianaailu 49.6 qm (-0.9 9a) wanidnginaaivasaiduaisuen
TUAILALARUEUINAN 2565 FLNNALFN1TUSUFManad (-0.8, 50.8 qm) IEN19319911UFUAIAARIANGATILAIUA
LA UENEIL 2566 mmzﬁmmm@mamﬁuﬁq@mmﬁﬂqmimﬂu 10 1ABU ANUANANIEARLSUFYaRAY (-0.4, 48.3 qp)
TnanananuazsanAdedalullfumanas ansisanAdedaluliniauanlssmal fusanaimngainaausinow
HuIew 2566 ANUN19ANuEIAtag lunusiuafase e 1A NaRARLFUAIAn AR ARILALR DY
nINIAN 2564 fPrjuiipnideanazidngninzaanesnInTunaIsiaiey GDP lnsnng 3/2566 nasa -0.5% QoQ

e de o - . v 3o da . d - do e a
annuaneifadtaudinamussegialunine 1y (1.) meldwiasminauseiliainAdaussnuninbiiutule
e ldgnisanasreanidsgenialudszine (2) nsrzasireAegiagAinasuseldainnisdeeen was
(3.) LLfNzﬁ'\mwmeﬂﬁ@ﬁmmﬂmﬁﬂuﬂwmmﬂmmﬁmLL@:U?M? ﬁmﬁamnéﬁiﬂmﬁugm (Core CPI) W32
2.5% YoY (vs. +2.9% YoY LAauna) mmzﬁﬂmwﬁmm’q\mwﬁmmzmmmmmﬂigﬂmm@ﬁqm pnunlaune
9aN19RU wiaaglay guang §in1ssuiansnatsdiu (BOJ) deasiansanuualiudusaietszifiugn Junmiin
A o 4d| o v a ‘#I ¥ 1 a a Yo o 1 v ‘ﬂl

wnnavizatanazyin s asaunsnussquiuineRwien 2% lhetnsdiadasnin wididaaasidnsieanunay
WutladeuyulisuasnagiuanifiuulainanisRuuuusdeupaneduiivae (Ultra-Easy) siall usifildnazyinli

iniAsgAnanfliugnnensUiuaudnmeenids 3aadiaziintuluenlaifmendam

mmmq‘isﬂﬂ%uﬁmﬁu%u 3.77%

Fitis98 Composite PMI Lﬁ@quﬁamwﬂé”uﬁfmmmﬂu 47697 (+1.19m) ﬁﬁ”wummu?miﬂé”uﬁmﬁuﬁu (+0.9,48.7 Am)
IMENNUAIANY (Backlogs) UsLsaanas mmzﬁﬂmmamLLmﬁmﬁﬂmwﬁunumwﬁmﬁuﬁqL‘W'u%u ANUNTANITERAR
USUARNTY (+1.1, 44.2) uargendnmanmai 43.8 an atndlsfia daiidenseg lunosives seiteaduiiend 17
Tneananlfuffindy dousanAdetemiuasdudinsadal fudfinay aeelsfia nsdrsanuliufanas
s‘i’ﬁzgmﬁuﬁ?\uwiﬁ@uaqmﬂu 2563 Frusmanierall (Headline CPI) Txanfadiili 2.4% Yoy (vs. 2.9% iAauna)

oﬁ”ﬁuﬁmqﬁmﬁ@ﬁuﬁm (Core CPI) mmwﬁmag’ﬁ 3.6% (vs. 4.2% waunen) 1nes1An luniaAnas L IAInnsa

piaLiad (-11.5% YoY vs. -11.2% Laauna) 1nieisna lunuananmg (9uA3adANLaaNadeauazeNgl) TxaasIa
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v

whERE 8 lUIEALIES (+6.9% vs. +7.4% \WAaunan) LﬁuLﬁmﬁmmﬂuummﬁumwuﬂm (Non-energy industrial
goods) (+2.9% vs. +3.5% LAaUNaw) Lazs1A1TUUNIALETNNT (+4.0% vs. +4.6% LAaunau) Nazaasiaag Tudiw
- a4 o e x y . E
ulenemaniaRusinasnans lad (ECB) NuRasdnmmenidenlainamuninnimndluandnewmans nadnsmnenids
Deposit Facility rate @quﬁi:ﬁlu 4.00%, Marginal Lending rate M 4.75% uaz Main Refinancing rate M 4.50% lng

nasuIAnsnaylsl (ECB) ampdnsRuiaaziliusnanasguinuunaissiu 2% lalutl 2568

RANAERINILSURANTY 0.03%

Fitisas Composite PMI Lﬁ@quﬂﬁmﬁuﬂé‘“uﬁq@mm {1 51.6 90 (+1.6 39) TrenALENIUS AN LAY (+1.1,51.5 e)

q

2 {
e oA

dl o a o ] & o 1 -ﬂl o o A d?l :J/ A a
st lunauEnistanseglunneiaenadoseiies Tnasenadsaaluiliufainaugegasusinoudamnan
2566 ati19lsfiA N899 unANdginusiuag AunIANIHARLTURYANTY (+1.2, 50.7 90) InenanAnL5usY

O S N U P . . o e .
Wnay auznsenadetaludlfusansaugangadunausineuiguiauy 2566 Auaendaannanidigunnsi
ULBIFD +0.5% (vs. -6.4%) 1AL WH4I9a399 (+12.0% YOY vs. -16.6% Laaunan) wavimesiiaes (+3.6% vs. -9.1%
WABUABY) WANNAUNITLNEAY VULANAAAUTANNNANEAN (-3.4% vs. -11.3% LABUADY) LAZIABEILAY
LATRILTLAL (-4.4% vs. -10.2% LAUAAY) UARLlUERININanad a8nelsih N174928NETUNINUY (27.9% vs.
45.0% LARUNEY) TLABFIAIAULAALNEN (Imports) WANNALINIUAGY -0.6% YoY (vs. +3.0 ineuneaw) tanrlan
(Retail Sales) 281181619 10.1% YoY IAEUNIARUANULNLH 8.0% YOY WAZUNIABIUITUATLATRIANUENL D 25.8%
Audns ety (Headline CPI) ag#l -0.5% YoY gegaluseu 3 U anuzfidnaIuilaiingu (Core CPI)
Tdulasuulasin 0.6% Tnadaisnanlunuaniarasaillnausing (-1.4% YoY vs. -1.1% LABUMNEY) MNIAINNS
(-4.2% vs. -4.0% LABUNDW) wazLilany (-31.8% vs. -30.1% LAOUNAY) MARLANIL TuzAisA1 lunnanLEnng

(1.0% vs. 1.2% LABUADL) TEABFAIA

mmmmu%’gmﬁmﬁuﬁmﬁmﬁu 4.42%

9% ISM Composite PMI Lﬁfﬂquﬂﬁﬂﬁﬁuﬂ%ﬂﬁmmuﬂu 52.0 90 (+0.8 9m) Inen1ALFNIT (+0.9, 52.7 M)
ﬂi”uﬁmﬁu‘%u ANHAKAR (+1.0, 55.1 97) ﬂ’ﬂmﬁ’]zﬁb\i%“ﬂmiﬂ’mu@ﬂﬂixmﬁ (+4.8, 53.6 90) LATNIFIINIIU (+0.5,
50.7 4m) ﬂé”uﬁmﬁ'u'%u Frunianisean il asunlasannimaunouiissiy 46.7 90 IntNaNAR (-1.9, 48.5 q0)

aanAdsta ludnauanilszime (-3.4, 46.0 4m) N1931991% (-1.0, 45.8 qA) UAZINUAIAIN (Backlog) (2.9, 39.3 qm)

[
'

susnanas atelafinaaiisnnn (+4.8, 49.9 qn) uazsanAdadalua (+2.8, 48.3 4) UsudaNaL AudmsRuie
a1l (Headline CPI) 28118159 3.1% (+0.0% MoM) 2uziidmsdumaugau (Core CPI) lalilasuutlasil 4.0% Yoy
(+0.3% MoM) U0uE7NI9ANMUUANNNANEATANTY 1.99 LAUAILIEL A1na21n15 TR LENIAug NN (Health
. - ° | [y o . ry o ' v
Services) +7.7 VHURALLIUS N17ANTNIUNIATY (Employment in government) +4.9 A LAILLNALS LazN19a199114 14
AMANNTRAR (Employment in manufacturing) +2.8 MRUWATWUUS A1UEATIN179199 RUFUAauandaedu
3.7% @9UBRTIN1TNAIUIINLDILTU (Labor force participation) ﬂé‘”uﬁmﬁﬁmﬁﬂﬁﬂmji:ﬁu 62.8% ludau
wlgu18n19N19RUIUIAIINANENTTRIEN (Fed) Avdnsnenidaulauneli 5.25-5.50% wiaudednyniuay
dsj o/ dsj v o aj 27 a o @ o [ dgj yal <
saur1uIadsnnendeulaugulazdinadanielddinuiniaanuanduidiavdanunsadsuaulsanfniu

wana Nl Dot Plot T9M5UIANINANEUTTENENT (Fed) azandnsinanidasa 3 A (-75 bps) Tull 2567

a
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LARUNNFIAN 2567

mmmﬁﬁuﬂi"uﬁq sl 8.43%

FTisnn Composite PMI laeusuanLFusaanasiu 50.0 R (+0.4 3m) ThennALEnnLFuARady (+0.7,51.59)
annganmdate lvdfusafinau dAunianisuantiusianag (-0.4, 47.9 qp) TnsnaLARLazaa AR daTe il
USusnanas aneTisanAdete anauandssmadiusanas dunisdeaanisafatudly +9.8% Yoy (vs.-0.2%
waunew) irlnenisdenansnunivuenesva (36.6% YoY vs. 11.3% LAaune) \A3894N9NA (2.0% vs. -10.2%
[avuRew) LATIATT (2.0% vs. -6.6% IAauRaL) LazlAesdns i (1.2% vs. -0.3% iraunaw) ANUAAINI9UNEN
(Imports) NARYeadLTY -6.8% YoY (vs.-11.9% iAaunaw) fusmeSuariall (Headline CPI) 4zanpialilu
2.6% (-0.2% MoM) mmxﬁﬁm%’?mﬁ@ﬁuﬂm (Core CPI) ‘ﬂgl:‘ﬁ 2.3% YoY (-0.2% MoM) ludquulaunanienisiky
ﬁmmmmmjﬁu (BoJ) fudienduwunisnesnmaenid sz duliT -0.1% ANMTURUANTA9EIUNLIAIEUIANT
WIuel (Excess Reserve) meﬁuﬁLfanfﬁuvﬂumamLﬂmmﬂﬁmw@mauLmuﬁuﬁﬂmﬁ;jm@mq 10 T (Yield Curve

Control: YCC) 1§itlszanns “0%” sanfelumienduilun1sasnm uuundnegeeesnsnaneuuniiisingiyung

21¢ 10 T 147 1.0%

nannglalfusNTY 1.39%

Aatlsan Composite PMI inausunnanliilaauulasanipeuneaunszdiu 47.6 9a aanniausnisiliufaiaay

1
1o =

\@ntiael (+0.1, 48.8 9m) InesanAdsTaldUSUAANI W I N9Rau A s a9RNIRa1N a1 AUNNANI AR

22
o A a

dsusnfinawanilan (+0.2, 44.4 qm) Y198 Aatisan Composite PMI a1 atilu (+0.6, 50.4 4a) 8A1A (+0.5, 48.6 4M)

wazi5aiAa (+0.2, 44.8 qn) atinelefin Ardluilsvineaasuil (-0.4, 47.4 qp) Ususaanas Audns Rulanialdl

(Headline CPI) U£M8I5i 2.9% (+0.5% MoM) 1nuzians1Ruaiiugiu (Core CPI) a8l 3.4% YoY (-0.2% MoM) GDP

U

Haaduililnsung 4/2566 laanas +0.0% QoQ Wiefiansudumetlsema sy +0.6% QoQ (+2.0% YoY vs.
1.9% 'lATUNARDL) LAZBATA +0.2% QOQ (+0.5% YoY vs. 0.6% tnsunanew) 1enssa snusfiniaagdlsivansda
+0.0% QoQ (+0.7% YoY vs. 0.6% Wsu1anau) uaziaasuil -0.3% QoQ (-0.2% YoY vs. -0.3% lnsunanaun)
TuguulnenanIRusAINae 91 (ECB) HAAST mnenEeultLsmNAANNIfIsRan Tnssasaanide
Deposit Facility rate ’ﬂﬁ.ﬂi“ﬁlizﬁu 4.00%, Main Refinancing rate 47; 4.50% waz Marginal Lending rate 17% 4.75% NNEURIANT
nateg sl (ECB) Uszifiufanssuniaiasy gialuws Wugumn ludadlnsnnagaitaaesl 2566 andayanig

Lﬁiﬂgﬁ@ﬁimmu@ﬂﬂmféfaumﬁmmaﬂmqq‘taﬂ (ECB)

nanAdeInNIlsLFIanaY 9.16%

o =

A1U991 Caixin Composite PMI Lﬁ'ﬂquﬁﬁmwﬂé“uﬁmmuﬂu 52.6 qm (+1.0 9a) Tman1ALTNI9UTUAA

' v '
o

VN (+1.4, 52,9 q0) aaaAndstalud waznisdnsulfusaiuaiu anunianisuaal fusiaiiady (+0.1, 50.8 47)

AaaANLUan (Retail Sales) LALTA 7.4% (YoY) AnndaA1anisali 8.0% (YoY) duludnsniaiuinniiasgn

1
=

JuuARauiueney TARUNT §R3171397997% (Unemployment Rate) 8¢# 5.1% weindnA1af 5.0% d9u8mnsn

U

N13919471U28919211N981ETTNING 16 - 24 1 a8l 14.9% GDP lnsuna 4 2818169 5.2% (YoY) AMnd1A1anisad

U

|
o

ANIN3LAIIZIN 5.3% (YoY) Wisauannlmsung 3 Nenasia 4.9% (YoY) nefuussmyuainnisnigunaau iiunisldans

49

\WenszsuATsgRaliusiauas COVID-19 ddliraiay GDP Auviall 2566 2eneda 5.2% gandndmuneremienisan

o a

T9m9li0 5% AgnaFudenall (Headline CPI) #AfA -0.3% (+0.2% MoM) 2nusfidnsRuiiiaiiugu (Core CPI)

a
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laliAguulasi 0.6% YoY (+0.3% MoM) lugquulaungnienisku sunAfsnatearesaniulaune il anwAaed

WiuszuuAssgRaneepTesiien1anIsRunianiaannissadnses ieduindswATgiagedLlssing

AAAAUITRLENNLFUANNAU 1.50%

Fit3qa ISM Composite PMI ausuanandiusanaatli 50.3 qp (-1.7 q0) InenALiTNTT (-2.1, 50.6 9m) U5uFaanas

q
[

aNATHIAN (0.9, 57.4 qn) sanAdstialua (2.7, 52.8 90) sanadsda luinawanilszma (-3.2, 50.4 q0) uay

Y '
o

NNIRNU (7.4, 43.3 90) TUANUNNANITHAR (+0.7, 47.4 40) USLIAAANTL A NKANAR (+1.8, 50.3 q0) taAAA

[
=<

Faluinreuanisynd (+3.9, 49.9 q0) NI (+2.3, 48.1 M) WAZITUAIAN (+6.0, 45.3 4m) UFusanTY

auNeanAdaTe g (-1.2, 47.1 90) wazATiaNAn (-4.7, 45.2 40) Usudaanas AudnsRuiadiall (Headline

CPI) 281181619 3.4% (+0.3% MoM) 1u 27 6m 1[I ULl ai 1§14 (Core CPI) a7 3.9% YoY (-0.1% MoM) GDP

U

anigaLnInlnInIg 4/2566 281863 3.3%, SAAR AL uIaUYUAINNITLTINANIALBNTURATNTdIREN TUTT
fM911831Wa Core PCE n39faszay 2% failaailulnsunaiaed Aun1sansuuannImnems iNTLnGn 2.16
wausinumil InguanainanansliLzniesugun I (Health Services) N139199UNNATFAZTIBUNTWAAI AT

Audaunga BT RIINIIINUNTEN 3.7% WNAURBUADY AUERIIRURe 1 (Headline CPI) asn8ifia 3.4%

1
[

(+0.3% MoM) UuzNE M3 L’fmwﬁ’@ﬁugm (Core CPI) a8i#1 3.9% YoY (-0.1% MoM) lugauulaunenianisdu

Minutes N15U92ge898WIANINANEUTTRINENN (Fed) Tdnananilaulaunaanigainsniegiqangagn eazliy
anaslull 2567 uazdaszyandn nsasdnsnenidaulaunaliidusassallansroniiaduiuimianisaniiu

'
o

N o < N = o P =
wlauneNuunzanaunszyiaanunsndulalaindnm Ruieazdiuanasldagnadatiu

\RRUNNNNUE 2567

AAATYLULSUADRNTIY 7.94%
Aetisan Composite PMI Ususiainauiu 51.5 9@ (+1.5 9A) ann1ALTNNsAUSUFAANTY (+1.6, 53.1 90)
ATUNI9A99 T ULFUANANTU VUTTIUAIAINLATIIANNANAALFUFAIANTY ANUNIANITNER (+0.1, 48.0 9m)

'
o o a

Usudifisdwdnties tnenananUsus Lﬁu%uqmmlmﬂu 3 iieu I iendndedelusifufaiiatu vendieen
wj\‘i'%u 11.9% upzazay 7.33 Audnueugegaiiutlsrdfinagnl Tnels meumnmidm@ﬂmwm’iﬂﬁmﬁﬂ@uﬁmﬁ
Ususiaduatnudounss Setelfeenannanisdiaesdulumasanineuunesfissdu 1.76 Andruen
(1.174 uﬁu@’f’mmmm{) FruGuiara (Headline CPI) szanfaadtily 2.2% (vs. 2.6% LAaunau) Inssan
TUnNIARINNT (5.7% vs. 6.7% LABUNDY) LATUNIAGUNUINNT (6.8% vs. 7.8% LABUNAN) TZaRMAIA Inufisnan
NAINUAZ AN (-13.9% vs. -13.2% Lhaunan) wpF s RN TRLTY atinglafAm A1 T Anns AN (1.4% vs.
1.3% LAauNau) 3T wAntias ﬁﬂﬁmmé’uﬁmﬁugm (Core CPI) 1zaasaadiilis 3.5% YoY (vs. 3.7% YoY
ARUNDL) mmx*’?‘imﬂ”laiﬁmqu%\mmmmimme‘wﬁamu (Core-Core CPI) 1vaafnadiili 3.5% (vs. 3.7% Aa1nan)
fuulaungn1anistg mmxmmmiﬁmmmmm’jﬂu (BOJ) AndiAsulaungngitiu Fasuiannsaesmamaniiie

1$9iU -0.1% wazdapsnvua lignsnanewnuilsinsiguadlulszinneny 10 I wdeulwafiszAusma 0%

a
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aanag sl FusoinT 1.84%
atisan Composite PMI Ususinanadiilu 47.9 an (+0.3 qn) AunaLsnsUiusiaanas (0.4, 48.4 90) IntLANGR

U5uFnama 10U LUFURDaRae Bt laf AATETANF L LINNIHARLAYSIPNHANR ALSUAINSAY A1UANIINE R

'
° o

UFusafiay (+2.2, 46.6 9m) Tneinnfdete vl uasuanAnlfuffiadu ansiinnsdenuusinamadsieitios
fusnaiarialyl (Headline CPI) avannauantiosi 2.8% Yoy (vs. 2.9% HBUARY) AINNITZABFLUBITIAIBIUNT
Lﬂ?l"ﬂ\iﬁuLL@@ﬂ@E@ZﬂL@:ﬂﬂ’]Q‘U 5.7% (vS. 6.1% WAUALW) LAXIIANRUAIMAN 2.0% (vs. 2.5% Raunau) AudnmRue
W”ugm (Core CPI) Tvaafaanas 3.3% (vs. 3.4% 1haunen) TudounlauienianisRusuiafsnanay lsy
(ECB) doulunjfsnsasaurini Hawkish Taasseanun AL fudnaaaandinsiuansnmemenideiisafull

' s & ) = a a a s 2 ! = o o &
WqﬂN@\‘I'J’WZiLﬂm‘ﬂuiu"ﬁ')\‘liﬁlﬁ'ﬂ’mLL?ﬂ‘lI@\‘l‘JJ [N @mmmmu AMNITA ﬁﬂ?tu@’]@’]@"ﬂzNﬂ’]ﬁ‘ﬂﬁ‘U@ﬂ@[ﬂi’]ﬂ@ﬂL‘]_I?;I

v 1

wlanneludos dszannimen 6 - 9 2991 azviauauneaINaesuIANa1ee st (ECB) Nseanisasvinfitduean

wazsnednsmenideulauneien|flussdugeliunngn (etaleanasnasausnaedt 2567) esaniAsHgRaEN Wiy

a

[
X

& o s 9 o a o \ 2 o~ ) )
ﬂqﬁ'wuﬁ]']LL@zﬂ']’]NLmﬂﬂﬂqu@jﬂﬂl'ﬂ\?’ﬂﬁ]ﬁ"]NuLﬁ’ﬂﬂ‘iU@]ﬂﬁluquﬂﬂ']’]llillﬂﬁ.liumimLL@N eﬂ\‘i&li'ﬂﬂqﬁﬁqN@ﬂﬁ‘;‘ﬁﬂﬂﬁl@iﬁﬁ‘ﬂsﬁu

NINNIINHARBY

AANAERINILISURILNNTL 6.63%

Aatiaan Composite PMI iusiaanauiilu 52.5 40 (0.1 40) WneniatEnistiudaanas (0.2, 52.7 90) neeenAdsda i

g

v o o a o o v a I 2 ] o o A '
LAZNNTANNULLTFUFAAR 40U ANANARLITUAIAARY mummmmamiu wWaslasanninauney InseenAdsma L

©

e o 2 X 4 . v o 4 X o e o c o de e A
A8UaNUILNALUSUFAANTY 20deAN139199 U FUANANTIY HanaRUSUAIanadantias 1asRfUeRs1 R
11 (Headline CPI) a¢j#1 -0.8% YoY (vs. -0.3% thaunaw) duilunisussaseitdeaiufeun 4 aniendnGume
14§73 (Core CPI) 1zaasaauilu 0.4% (vs. 0.6% weunew) IneAztisanlumunnemng (-5.9% YoY vs. -3.7% ineunew)
gl naLEina (-1.7% vs. -1.1% wiaunaw) uasa L nsAiaay 20N unALENg (0.5% vs. 1.0% hawnet)

o | @al -ﬂa/ £ A 1 I o d?' a =
Traafaad 28n913R A T1ANIUNIAEREN (1.6% vs. 1.4% Whaunen) 1afaTu Tudanuliunen1enisR suiAsnanea
(PBoC) Usznatsuandmnsinandadugnsuiarsnidizd liungnArdunszey 5 1 (5-Year LPR) aiilunaniis
f19898 nFumenide i (Mortgage Rate) a4 -25 bps 11 3.95% aen9lsfia s11A19Na19a1 (PBOC) UseniAms
dnsmanidalugnsuiaiswidineliungnAndunsyas 1 O (1-Year LPR) 192A1 3.45% @2un14aa1afinnnga

f17AN9NANNAL (PBOC) azilfuaaaniiasidlu 3.40%

AAAANITRLEINNLS LRI 5.17%

v A

satl 1ISM Composite PMI Ufusafindwilu 53.0 9 (+2.9 90) TnaA1ALINNT (+2.9, 53.4 9M) UFufqANTUaIn

'
o o

sanAndetelvdnieuenysyne (+5.7, 56.1 qp) HAKAR (+0.0, 55.8 q0) ganfdetelun (+2.2, 5.0 90) WAL
N199199U (+6.7, 50.5 q) ﬁﬂi*uﬁmﬁu‘%u ANUNIANIINGR (+2.0, 49.1 q) Qendmmmmmﬁ 47.2 qp %ﬂ%ﬂﬁd
qegnlusau 15 new tnedmisnan (+7.7, 52.9 4n) ganfdatalmi (+5.5,52.5 q0) NANAR (+0.5, 50.4 97) LAY
AUAIAIAAY (+2.3, 46.2 40) U3UATY atin9lsf A N19d9eu (-0.4, 47.1 qn) USuFaanas Frusne Fulaialyl
(Headline CPI) ag1n¢ia 3.1% meﬁﬂLﬂummﬂmﬂﬂuumfmﬁﬂgimﬁﬂ (+0.6% MoM, +6.0% YoY) Lars1AIa1uIg
(Food away from home) ﬁﬂ?“uzgﬁ/u (+0.5% MoM, +5.1% YoY) usfdnsanlumunandenuazdianasreiiasinig
(-0.9% MoM, -4.6% YoY) mmzﬁﬁmmﬁuw’\fﬂﬁuﬁm (Core CPI)  3.9% YoY N134199 418N NIANITLNHAS

(Nonfarm Payroll) 1ix1 353,000 siunids Tnaidaunnndansnszqnsaat luniatsnisiluuansia 289,000 fumls

a
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1 1
a o

YULNEMININTINNNUNTIFINTEAY 3.7% AINLAN 1 AaRIIN19H g UT N TUA149139974U (Labor Force

Participation Rate) apadlantiasagi 62.5% (vs. 62.6% wAaunew) Auens1&uie PCE USUMaLANTY 2.4% YoY

YUTNNINTTA RN BN IUIANINA9EUTTBLNTNN (Fed) aulaating Core PCE USUsaiiaTw 2.8% YoY Tudau

d9

a

WlHL8919N17[Y SUIAINANANTTaINTNN (Fed) Aeamsaandaulaunalin 5.25-5.50% wiandednyoynuay

& o & Y o = v = ° @ o o =
saurnIussnnenidaulaung udazdipnadaniedumnimnuanduidazanusndsuaulaaniniu wananil

Dot Plot T91811ANINANANTFBINENT (Fed) azandnsnanidesa 3 A3Q (-75bps) Tutl 2567

LARUNUIAN 2567

AaATYLRLSUFRNAIY 3.74%

'
o

Aatiana Composite PMI UiLsnanasnnagfiszi 50.6 qm (-0.9 90) Tnadaiiniatinisegsedy 52.9 4m (-0.2 qm)

Q

'
o

281862 TR NTE AR AIUNIANNINARBELTNTEAL 47.2 90 (-0.8 qR) FIAIUAGD HEAFIDENLABUNNNTNUE

U

2859 7.8% YoY detaeleanainnanisdvesditjulfusnanasannineunauniagfisvdy 0.38 a1uduiau

AETIIANENAR (PPI) (AWNNNNALS 218169 0.6% YoY WAy 0.2% MoM AuRulanall (Headline CPI) 2enasinti
a oy o X “ R o

{114 2.8% (vs. 2.2% ineunan) AuRueug u (Core CPI) inaunun1is lieiaiuiu 2.8% YoY (vs inavnaumin 2%)

YU lTIFINTITIAN1 BN NN IRALATNAI91U (Core-Core CPI) nAfaadLTlY 3.2% YoY (vs 1Aaunauutin 3.5%)

-

o = 4 o v oa 2 o o o ] 2 o & A o 2
mﬂiuﬂqqmLﬂ@ﬂuauiiﬂﬂL@@uq“ﬂqwuﬁ@ﬂmigmﬂ 39.1 9m ARTINTTINNULARUNNNINUTAEYNTEA 2.6% ﬂ’]ﬁ\s]f]]@’]ﬂ

U )

N1ARFIFRUABUNNNRLTIN AT 1.4% MoM AUWIELNENINNIIRY ANKZNITNNNIEUIAIINANNETL]Y (BOJ)

=

HuRalounenIRu Teeanianiseednsnenide $nsvas -0.1% wardtpaivunlidnmuaneuunuiusingiguia
diuszinmeng 10 T wdeuluanszdue 0% Anfsaazunudasdamnn (7 se 2) lunsaivayulidnsaends

srezduatlunsauyszunn 0% 09 0.1% NnFfmeazuudssdrennn (8 se 1) lunisdrgernusiineiguiasiely

U

TnaszyazdeluFunulndirsannluaiunasanznssunissuIAInaeel 1 (BOJ) naawindanisussg wlnmuie
- v o v o La Loy T - -
@NEININAIUIIAIN 2% LAaeneENEuLaziuAILas uarlAssyiNANdn n1saiiuulauien1sRueuNIAgNIg

QQE %mizﬂ@uﬁwm?mu@uﬁmmmmmmuﬁuﬁﬁm%ﬁm@ (YCC) waznisaniiunleunananidefinay (NIRP)

leussaantscaaruan aenelsfn AmaNNNadsawFsnaasRuialulaqiii neaunA1Ina1edlili (BOJ) Ne497
a9 &9 Q ¥

)

o Y

naznansiugssasgnaddlussiudennanssielnen

maag st FusainT 4.18%

& e

Al Composite PMI lABUNNAMNLE UFLAYNNAUN0ENTzAL 49.2 40 (+1.3 9m) UALIAIEININTZAL 50 40 NLNE

q

'
o o A

DeNEURFaATNNALENS (Services PMI) aaununiug USLsuinaunegNsydt 50.2 4 (+1.8 4A) ATHNANNINAR
(Manufacturing PMI) ﬂé’uﬁq@m\uﬁnﬁ@ﬂmag%xﬁu 46.5 A 97N 46.6 9 mm'ﬁmmﬂqmmunﬁulﬁ@uﬁ”mﬂmu
2EEH2 0.8% MoM uaz -6.4% YoY AuRuarall (Headline CPI) tnaununius 1zaasfianiagfsziy 2.6% Yoy
- ' o - Y o o E ~ ~ o , a
AN 2.8% WABUNeL AR 1IaL 3 lHaU ABAARBIN LA ILaNAULALNIRAIARIAT 2.6% S9adgandiuinuuneRude
1898UIAINANE 91 (ECB) 1 2% Auluidaiugu (Core Inflation) 3¢ ldis83A1R M SAALAT AN UTTABAIAY
BEIZAU 3.1% YOY (vs. 3.4% Ihaunan) Miiunaina1nsANaN LSRRI 1.5% MoM (vs. 1.6% LAaunaw)
apuzAieTue U LmaAsa T uIedlAaw $1ANAINUUAFR IR NTeeAd (-3.7% YoY vs. -6.1 % LAaunan)

o

T7151A N NIALTNNTUSUANTU 0.9% MoM (vs. 0.7% LA21AAY) WANTFHINTZAL 4.0% YoY WinAuwpeuna

a
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AIUIIANBINNT LATAIANLIDANDIRALAZEIGL (3.9% YOY vs. 5.6% LABuUNan) LazsIARUAIMAN (1.6% YOY vs.

o

2.0% LA2UAAY) TEARAIA mmL%mfumﬁmmﬁﬁ@ﬁuﬂg’uﬁm (Consumer Confidence) Lﬁ@uqumﬁuﬁfag’ﬁ'
2R -15.5 9 5U1ANINA19Y 9Ll (ECB) fufasnsmenbaultungnNAIANIIAfIeInann e sasaanie
Deposit Facility rate @gll‘ﬁizﬁu 4.00%, Main Refinancing rate 7 4.50% uaz Marginal Lending rate 7 4.75% nsUsan
ﬂixmmmimilﬁuimmLﬂmgﬁqﬁﬁﬂmmmluﬁﬁmxL’fml,ﬁ”@ﬂé‘“uammL?qﬁu%mN@Wﬁmmiﬂmmiiﬂ
(ECB) fl‘LLuQIﬁ’Nﬁ@tﬁj@uﬁ@’m@QLL@%ﬂ?VU@mﬁﬁIiﬁm’ﬂﬂLﬁﬂuiﬂu’]ﬂiﬁw’mLL@tL?'Jﬂ“ﬁ’]ﬁu’]ﬂ’]iﬂ@’m%ﬁ/ﬂ%lu“]
TnupnATanuy anse Uszausuia1ananaylsil (ECB) ”lﬁﬁmiﬂzimd’m’mﬁmsﬂi"mmﬁmwmmﬁyﬂu‘iﬂmﬂlu
PBUNQUIE

PaAEeInILFLIFRLTY 0.64%

Fitisan Composite PMI €aassemuLilu 52.5 a9 (+0 9m) Tnen1ALTNNTUFLAYAAA (0.2, 52.5 AA) ANUNIANITHASR
(-0.1,49.1) Aaiiiamsat]lunouainsn (AN91 50 M) seliladuieud 5 AatisNANFUNUNNINER (-0.3, 50.1 q0)
NANARA (-1.5, 49.8 9M) uazeanfdidelninauaniszna (-0.9, 46.3 qp) UFusanaa AT AN ALAR (+1.1,
48.1 qp) ﬂf}”uﬁmﬁ'm%u ganr1Uan (Retail Sales) 2818163 3.1% YoY a1n 5.5% Lﬁ@ummﬂu—qmmﬁuﬁimzﬁﬁﬂdﬁ
ARA1AAIAT 4.8% 1inTA8nLa A0 e (-3.7% vs. 8.7% LABUNNINAN-NNNIWUS) FINANNAR YuETULA
wlaftiaas (0.2% vs. 4.6% LAGUNNIIAN-NNNNRLE) 39961874 (2.2% vs. 4.0% ROUNNIIAN-NNNIRUS) UAZ
qﬂﬂim‘?ﬁl@mi (7.2% vs. 16.2% Lﬁ@ummﬂm—qmmﬁuﬁ’) TLABAIMHANARNIARAA11NITH (Industrial Production)
WEEIFD 4.5% YOY AN 7.0% LABUNNIIAN-NNANUS LAZANNINAAIAAIAT 6.0% U InenNIANIANA (-3.1% vs.
26.4% Lﬁ@ummﬂu-qumﬁuﬁ‘) WANMAR BusTiHaNER W (2.8% vs. 8.3% Lﬁ@um@f]ﬂu-qumﬁuﬁ’) LAY

=

NARAUTAINWEN (0.1% vs. 7.9% Lﬁ@ummm-qumﬁuﬁ’) Traafad aeinalane NANARTNUE (6.5% vs. 4.4%

IABUNNIIAN-NNNIWUE) SRt anus g usme Sualarialyl (Headline CPI) agi#1 0.7% YoY (vs. -0.8% \aaunian)
ﬂzﬁ"uuﬂl,ﬂumﬂﬂ%\i wsnlugeu 5 1Hau mmzﬁﬁmm@mﬁ@ﬁuﬁm (Core CPI) tzasiaaaiili 1.2% (vs. 0.4% LAauna)
TneAais1AN TUNNA8111T (-0.9% YOY vs. -5.9%) A1un1ganiiuulaunanistuazdeaadullestesaunay
(Prudent) quw,ﬂ'mmaL'?iw,ﬁ'ﬂc_]nmﬁl,vi’wLamﬁﬂixmm 3.0% mmxﬁé’gmm&%Lﬂ’mmﬂﬂ’mﬁuimmﬂ@mmmqu

29NV (TSF) satFuatuluszuy M2 Waeaadesiuniaauinvemsgiauarumie

AAIAANIFaLENLIFURLNLAY 3.22%

o A

fi% ISM Composite PMI Ususaiivnauty 53.0 9 (+2.9 9m) Tnen1ALEFNIg (0.8, 52.6 90) UFLFaAAY fatisnmAn

'
= [

(-5.4,58.6 A7) NAKAR (+1.4, 57.2 4a) aanA1dedialuad (+1.1, 56.1 97) LATN199199U (3.5, 48 4n) NFusaanas

[ 2
° o

AAUNNANTINER (-1.3, 47.8 q0) IneiAtiisnan (-0.4, 52.5 qn) aanrdsTalud (-3.3, 49.2 4) HAKAR (2.0, 48.4 97)
LATAUATIAIAAY (-0.9, 45.3 9A) N1TANNNNU (-1.2, 45.9 9n) USUAARAS A udRs[uiiadialil (Headline CPI)

WUNUFN 3.2% (+0.1 %) mmzﬁﬁmmﬁmﬁ@ﬁugm (Core CPI) 1 3.8%Y0Y (-0.1%) N399I UUANATANI TN AT

Y
a K

(Nonfarm Payroll) 1fiNT14 275,000 AL 24eNERTIN1997199UU51aulURATEAD 3.9% anniAN 3.7% 3nusiensd
nnaddaudan luni1d9useanu (Labor Force Participation Rate) AeszALLANet#l 62.5% A1udns1iuiia Core PCE
USRI 2.4% YoY, 0.3% MoM 2puziinmsinRuianisuia1snaeanigewsni (Fed) aulaaeng Core PCE
UFURUANTU 2.8% YoY Tudruulauianianisigu AMENTINNTUIELNANNTRUBUIANINANAUTTRLNTNN (Fed)

IAUsumanisniuniinnnseesareassegiaauigendng lutl 2567 2wl 2.1% (vs. 1.4% nsaanisniainan)
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wazHuAAIPENIEAINNAAIAAIA TUETINENIINAS UszamusuiAInasanieawsni (Fed) thitiugndnistiuan
snmandeulaunaarainisaiiaiulaluldd InaaianisalnenideNwmnazas (Dot Plot) o aull 2567 184
nasunsdaunngsaayunesnanideultunelutl 2567 [anuian (3 cuts) wiiin191/5u Dot Plot 1 lutl 2568-2569

(annfimadnazliuandnsnanidels 4 ASawaares 3 A%)

NITAINUADINAIN U

o nawuilla wadiEvwad logdu laun 835 (ASP-EVOCHINARMF)

P - o o ea A Y o Ao aa = a -
nawuiulunsamulunmamulayszanannineNineadei unTan s uIeLFENI NN s e ugananas/1ise
o a a A A Y o a o = = a a | =
ptiugsnauazssai g lauanainisisznauiianis T894 U ST TUAUUAL AR MLV T ATEBINNLAZ/1iTD
ﬂizmﬁmmimi‘”ﬁu (lsnd) %mmﬁﬂu%mﬂ'lummmuﬁﬂmé”wa’ﬁiw] fialan muﬁqm@ﬁmimmmuslumiqmmu

v

CIS waziisanasusananien (ETF) Adulaunanisasmuludnsuzdinaiadiesusos neeaasauthinlites

NINFeLaL 80 1y ARININEAUANT1DINDINU
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SUIASNENT bNel
TR T KASIKORNBANK

KASIKORNTHAI

= > - e
ATNRUzagnuanalseloay

Sew glenvaeau nasnwlle wedgvnad Slgdu Tawn §A98 Ranisideedn

#wid una.auwirisninsine lugiuzdauanalssleadlaguantsdanas
naanwila uadianwad lagd Tosih 536 tRantaiiesdn desanislne UEn nénnswsdanis
NOIBUOFLEN WAF 1A dnsuszesiaalnus Tuil 1 AATAN W.A. 2566 odud a1 fiuian
W.A. 2567 a2

Fdnfinin viEn ndnnwddnnisnasmuuaaian wis dain TdufusEnediln
n39an13 nasywiln uadiannaa Slagdw o 53R thamailestn tasnzaNmHENAITUR
Faguszaed Aldinualilulasinisuazaneldnsz ety dindnninduazasandnning we
2535

FaLaMIRMHRUTIE
uNa. suIAsndnsine

qin

(weilsask AnsneioTin) (wigyaide JomAn)
spaggwiensthauinisgsfandnnineg AanindmdguInisgsfianannsneg

TUH 8 LNBIEW W.H. 2567

K-Contact Center 02-88588888 = as ar
yInsynszdulssvivla

www kasikornbank.com nailewaa@ 0107536000315
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namuLLln LaAENNAR BlagTu 11 B35 LWANISIRENTNW
HANITANH U UL UNAIUDINDINY
FAUTTHULLINT 6 LADW AUAAIUN 29 AUAN 2567

(NAV 21 29 funAu 2567 = 4.4569 uUn)

3 AU 6 LAY 13 31!
ASP-EVOCHINARMF ' - ' -
(MNART) | (ANA)  (Aell) (Aail)
HARBLILNLADINEIY LIIN 0.13% 0.13% -8.63% -23.20% | -25.12% - - -20.85%
N@ﬁ]@ULquﬁ%ﬁ%ffm * 4.64% 4.64% -6.39% “11.73% | -14.72% - - -11.36%
AN UL EANNTATITEN1
26.30% 26.30% 25.70% 25.84% 29.17% - - 29.28%
(standard deviation)
AN NI LRI AT R P
23.55% 23.55% 22.80% 22.88% 28.32% - - 27.69%
(standard deviation) *
Information Ratio -2.10 -2.10 -0.39 -1.13 -0.79 - - -0.69

HNNI8LYR :
- 9

o A =

- JunaANzLlEUN®anY 15 AANAN 2563
o = ) o v o P A o a o a o
- * it MSCI China Net Total Return tnaidfusasdmeuanilaswinaduininanauuniduanaRuuin o dunAuan
NARBLILNY Tudndqu 100%

- "% pall

v
o

2 S % P o R =) o a da X a
- 2% il ﬂmqum‘mwﬂ@mmmmﬂum 1 ¥ aziflunan1a i uninaauass

- nMedanan1IandueuzeIneamusaNetiuil lAdpTun1nlssniAanANLTENAAN1TAN (399 HIRTTIUNITTRLAL
ULAUNANITANTUIUIBINBIYUTIN

- HANTIANTUIUI AN UFINTTUNAN1TA AU UNAIIN A 5978 HNNN99AN T AsssaTangFudnnInedu vie
GRY Rt Ry

o a = P o a A A 1% a ay v P
- wan1saiiuanuluedn / nanisilFauiisunanisanfiueuiinaadasiundaduailuaananu 3laidudeduioueg
n15ALHR U WU AR
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N/A*

* Jamuanunsansasaudeyalaniivlos www.assetfund.co.th

TaYRDATIRIUUYULILUNITAINULDINDIN U
(Portfolio Turnover Ratio)

M RUTAU 29 NUAN 2567

0.57

S8 TRLANNITNDIN

L] Q

o a

uﬂﬂ@’]’]ﬂﬁl@ ANDNATITN

q
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http://www.assetfund.co.th/

srgazidaalduasnu
- ar - 3 ' - | 1
navnutila nasmavnaa 8Trqdiu 12111 834 ianasiauviin

dayaduan at Suil 31 fiurau 2567

sruazidaauannane yYaaInIusIAInaIn sauaz

uannintusanswaduaisilszive

wudhasumasewilszine 1,201,785.47 0.82
wihnasusilszima 55,809,649.95 37.90
Wuadagelszmea
COMMUNICATION SERVICES
Kanzhun Ltd 2,015,650.59 1.37

CONSUMER DISCRETIONARY

ALIBABA GROUP HOLDING LTD. 12,445,573.60 8.45
BYD COMPANY LIMITED 9,842,908.32 6.68
JD.COM INC. 2,354,591.72 1.60
MEITUAN DIANPING-CLASS B 5,846,933.06 3.97
PINDUODUO 6,459,192.82 4.39
TONGCHENG TRAVEL HOLDINGS LTD 7,547,206.19 513
Trip.com Group Ltd 5,280,928.63 3.59

Consumer Staples

KWEICHOW MOUTAI CO LTD 5,939,089.78 4.03
INFORMATION TECHNOLOGY

TAIWAN SEMICONDUCTOR-SP ADR 4,801,937.81 3.26

waTuladasaumduaznsdaas

TENCENT HOLDING LIMITED 6,498,142.25 4.41
VINMTIUMINADATI
Baidu Inc 5,730,536.76 3.89

UszAvanuaxl=fuiia

PING AN INSURANCE(GROUP) COMPANY OF CHINA, LTD . 2,458,867.12 1.67
JagaedamnITuLanaIaving

CONTEMPORARY AMPEREX TECHN-A 4,676,553.38 3.18

nannsneusaniweduluilszinea

Wudhasualg 2,473,055.45 1.68
anuilnndaandamaduasidolszinaaronh 3,781,804.65 2.57
Auq 2,093,406.48 141
yaaMSHaIUANS 147,257,814.03 100.00

waneue : UEnannislaruangadmannindaamnamulng 438 nasumuna NI AN ANLEENA AN 1

(AIMC)
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suaviduadiasaisuardudunrsninfiafiauasasiasundlu Port
noonuile naanwia aTrgdn 1amin 8add Wan1sidaeiin

dayaduaa ot Judl 31 furau 2567

Uszan

. v g e . susuarnnindadia .
Haan A/ fEusas/ HaA T JuAsy A

saanuas AauR AGENCY RATING Aaa

WHushnsuIAE

suwannansineg Sda (umiu) - 2,469,139.64 - Fitch(t) (Issuer) AA+(tha) 2,473,055.45

wWuehnsuAlssalssnd Kasikorn Bank Plc - 33,025.88 - 1,201,785.47

ANREUNENIFTINDUAUASIFANTURIANNLUIADUALANNUL TR DS

o o a a = 5 o a o o A a o
AAA | uduALAIARgegALaTi AR NgR LFEANansnlunstiszaenilauasAuR AW
nouaigegn AnNasuulamiegsiauaziAssgiaazdanansznutiaanin
AA | Hanudassxan danuannsalunisdiszaeniauasAutusuluinaeigann uienaldfunanseny
AnAMNAsuLLamNgINauaziATH g IANINNIBUALLATARTI4INIT
= = e o ° = A Ay - ) o
A fpnudeeluszAus fpanainnsalunistiiszaenilouazAudusiulunosigausianaldiunanssny
anAiAsuLLam g IiauaziATgAaNINNISuALLAIRRTIgINT
" 3 = . O . PR P
BBB | dArnuidasuardiannuainnsnlunistnsveendauazAntuaulunmeiunats anuduneuinianig
o - A Ay - 4 oo oo o
anmsiaauulamiegsiauasiAssgnaealinalinnuanisalunsiiseuilanaailamauiudusy
LATARTIZININ
o o = Ao ° A Ay g - 4 9 Ay ve
T1+ | uduiuiesingega WEndanuaunsnlunisiszautusiuuaraenidelunmeigs Geeani iy
¢ oo o o o da d iin ve M y VPSP X G 4
guduinIna lussAuAInaniATaIng “+ feazlAfurnAnAsesi U Iiaind T geEe
o o = Ao ° A Ay g - S 9 Ay ve
Fi+ | ifududunshingge udimiipnainnsnlunisiissruduiiuazaenidelunneigs afeanilasy
v oo o © o da d iin ve ¥ y VPSP X G 4
gudunIna lussAuAInaniATaIng “+ feazlAfunnuAnAsesi U imind T geEa
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sziandtyey adaan Faquszaed YARAIAUTIAARAIR fema:  JuAsuiMuA flsinanu
(Net GainfLoss)

. - T

ArprumediAda suRIsngeATegEEn 41 v flaafumtuifes 5.095.400.99 [0.30) 251042567 (435.266.18)
FrprumledBda suRIsngeATeEEEn 416 e Haauanfes 5.095.400 99 [0.30) 250412567 (435,268 18)
FrprumledBda EUNANTNHATREEEN ST () Haauanfes 5.095.400 99 [0.30) 250412567 (435,268 18)
SruaymlesAde SURTTITATREEEN Sl () Haarumnmfes 5,095,400.99 (0.30) 2510412567 (435,268.18)
SruaymlesAde SURTTITATREEEN Sl () Haarumnmfes 4,939,261 43 [0.35) 2510412567 (574,098.57)
funmeffifa suRIsngaATRgEs 1R e Bmaruariies 4,939.26143 [035)  26/042867 (514.098.57)
drprumlediAda suRmsngaAiegesn 1 (e flaafumtuifies 403026143 [0.35) 251042567 (514.098.57)
drprumlediAda suRmsngaAiegesn 1 (e flaafumtuifies 403026143 [0.35) 251042567 (514.098.57)
ArprumledBda suRIsngaAiegEsn 1R e Teafumruies 5.965.937 35 0.30 25/04/2567 435,268 18
ArprumledBda suRIsngaAiegEsn 1R e Teafumruies 5.965.937 35 0.30 25/04/2567 435,268 18
fyrymlesida sunRIsngaRegEE 4178 () Taarfusrmites 5.965,937 35 030 25/04/2567 435,268.18
fyrymlesida sunRIsngaRegEE 4178 () Taarfusrmites 5.965,937 35 030 25/04/2567 435,268.18
SrunmlesAfa EUNRITNIEATREEEN ST [T Haatuarfes 4,135,183.68 [0.24) 2610412567 (353,242.82)
drprumlediAda suRmsngaAiegesn 1 (e flaafumtuifies 4135133 68 (0.24) 251042567 (353.242.82)
drprumlediAda suRmsngaAiegesn 1 (e flaafumtuifies 4135133 68 (0.24) 251042567 (353.242.82)
ArprumledBda suRIsngaAiegEsn 1R e Haafiuanie 4135183 68 [0.24) 250412567 (353,242 82)
ArprumledBda suRIsngaAiegEsn 1R e Haafiuanie 1,346,084 72 {0.05) 27062567 (78.201.78)
FrurumledBda EUANTNIATREEEN Sl ) Haafuamfes 1,346,084 72 {0.05) 27062567 (78.201.78)
FrurumledBda EUANTNIATREEEN Sl ) Haafuamfes 1,346,084 72 {0.05) 27062567 (78.201.78)
Sruamlesifa SURTTIEATREEEN SR ) Haatuarfes 1,346,084.72 (0.05) 2TI06/2567 (78.201.78)
Sruamlesifa SURTIIE MEEUSA SRR (W) Haatuarfes 5,125,969.92 0.23 25/04/2567 33272742
drurumlediAda EUNANIUAS MEEUER S1AR (M) flaafumtuifies 5,128,069.92 0.23 251042567 332,727.42
ArprumesiAda BUNRTEIASIMEEUTA SR (W flaafiuananiis 5.126.969.92 0.23 25/04/2567 33272742
ArprumesiAda BUNRTEIASIMEEUTA SR (W flaafiuananiis 5.126.969.92 0.23 25/04/2567 33272742
FrurumledBda surm T aguTR S0AR (1mney) Haafusuies 48,806,502.22 234 27/08/2567 3.439,920.82
FrurumledBda surm T aguTR S0AR (1mney) Haafusuies 48,806,502.22 234 27/08/2567 3.439,920.82
Sruamlesifa SURTIIE MEEUSA SRR (W) Haatuarfes 45,906,502.22 234 27/06/2567 3,439,920.82
Sruamlesifa SURTIIE MEEUSA SRR (W) Haatuarfes 45,906,502.22 234 27/06/2567 3,439,920.82
FruumledAda surAEITTEEUEnR S0AR (1Mne) Haatuarnies 4,948,584 31 023 27/08/2567 33217731
ArprumediAda BUNREIASIMEEUTA SR (W faafiuannanie 4948 584.31 0.23 27062567 332177.31
ArprumediAda BUNREIASIMEEUTA SR (W faafiuannanie 4948 584.31 0.23 27062567 332177.31
FrprumledBda surRIIITEELTR S7AR (LUne) Haafusuiden 4.948,584.31 023 27/08/2567 33217731
FrprumledBa BRI IMERUENA 4708 (LM flaafiusnife 42,026,942 58 2.34) 27062567 (3.439.929 62)
Sruaymlesife SUNAITIINT MEFLEA S00R (LU Haafusnfe 42,026,942 58 (2.34) 27062567 (3.439,929 82)
Sruaymlesife SUNAITIINT MEFLEA S00R (LU Haafusnfe 42,026,942 58 (2.34) 27062567 (3.439,929 82)
FruumledAda surAEITTEEUEnR S0AR (1Mne) Haatuarnies 42,026,942 58 (234)  27/08/2567 (3.439.929.82)
FruumledAda surAEITTEEUEnR S0AR (1Mne) Haatuarnies 44 585,586 46 213 27/08/2567 3,135,990 94
ArprumediAda BUNREIASIMEEUTA SR (W faafiuannanie 44 585 566 46 213 27062567 3.135.990 94
FrprumledBda surRIIITEELTR S7AR (LUne) Haafusuiden 44,585,586 46 213 2TI06/2567 3,135,990 84
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UszLamdnywn Adwan Janlseaen UARIANNTIATARA Sema:  AuAsuium flsinanu

(Met Gain/Loss)

FrurumledAfa suRIsINEMEEUENA 7R (e Hoatuannia 44,685 586 46 213 27/08/2587 3,135,990 94
FrurumiedAfa SRS MEEUENR 7R (e Haaturnnia 3757.773.10 (008)  27/082587 (137,948.90)
fruaumesAfa FUAITIINT MEEUTNA SR (UuTEy) Heafumnnnia 3.757.773.10 (0.09) 27/06/2567 (137 945.90)
fruaumesAfa FUAITIINT MEEUTNA SR (UuTEy) Heafumnnnia 3.757.773.10 (0.09) 27/06/2567 (137 945.90)
AryrumledBa sIAITIINT aEUENR 477E (e Teafusnnnda 3.757.773.10 [0.09) 27062567 (137,845.90)
fryrumiesAfn 15 033l wand d1im ey Teafumnnnia 39,305573.79 (1.30) 25042567 (1.908,215.93)
fryrumiesAfn 15 033l wand d1im ey Teafumnnnia 39,305573.79 (1.30) 25042567 (1.908,215.93)
AryrumiedAfa 15 waE il wnd d1ds e faafusnie 3930557379 {1.30) 2510412567 (1.808.215.93)
AryrumiedAfa 15 waE il wnd d1ds e faafusnie 3930557379 {1.30) 2510412567 (1.808.215.93)
AryrymiesAfa 1 el 1and ddm (e Hasfumnuie 39,305.573.79 (130) 2500412567 (1.908.215.83)
Ay mieiifa 1 el 1and ddm (e Hasfumnuie 40.583.522.83 122 25/04/2567 1.795.884.11
ArurumledAfa 15 Laa3 il iand S0 (avneu) Jaafupnanie 40,583.52283 122 25/04/2587 1,795,884 11
ArurumledAfa 15 Laa3 il iand S0 (avneu) Jaafupnanie 40,583.52283 122 25/04/2587 1,795,884 11
FrurumledAfa 15 wad ] wend dm e Haafumnnnia 4058352283 122 2B/04/2587 1,795.884.11
FrurumledAfa 1 1aad il land d1fm (e Hoatuannia 40,683,522 83 122 26/04/2587 1.795.884.11
FrurumledAfa 1 1aad il land d1fm (e Hoatuannia 4.685,600.91 012)  26/042887 (178,314.09)
Frurumesife 15 sl wand drim ey Heafumnnnia 4,585,600.91 (0.12) 25042567 (178,314.08)
Frurumesife 15 sl wand drim ey Heafumnnnia 4,585,600.91 (0.12) 25042567 (178,314.08)
AryrumledBa 15 a8l wnd d1ds ey Teafusnnnda 4,685,600.91 [0.12) 250412567 (178,314.09)
AryrumledBa 15 a8l wnd d1ds ey Teafusnnnda 4,685,600.91 [0.12) 250412567 (178,314.09)
Aryrumiesifa 15N 103811 wand drdia ey faafumauie 465934 81 0.02) 250412567 (22,812 69)
Aryrumiesifa 15N 103811 wand drdia ey faafumauie 465934 81 0.02) 250412567 (22,812 69)
AryrymiesAfa 15 13l land S () Jaafupnnie 465.934.81 002) 250042567 (22.812.69)
AryrymiesAfa 15 13l land S () Jaafupnnie 465.934.81 002) 250042567 (22.812.69)
AryrymiesAfa 15 13l land S () Jaafupnnie 465.934.81 002) 250042567 (22.812.69)
FrurumiedAfa 1 1aa3l iand $1 (e Haaturnnia 818,119.73 002) 25042587 (35,348.27)
ArurumledAfa 15 Laa3 il iand S0 (avneu) Jaafupnanie 818.119.73 002) 25042587 (35,348.27)
FruumesAfa 15 10ad il wand drfim ey Haafumnnia 818,119.73 0.02) 26042667 (35,348.27)
FruumesAfa 15 10ad il wand drfim ey Haafumnnia 818,119.73 0.02) 26042667 (35,348.27)
fryrumiesAfn 15 033l wand d1im ey Teafumnnnia 818,119.73 (0.02) 25042567 (35,345.27)
fryrumiesAfa 15 sl wand drim ey Heafumnnnia 44571,843.20 (147 25042567 (2.163,883.97)
Frurumesife 15 sl wand drim ey Heafumnnnia 44571,843.20 (147 25042567 (2.163,883.97)
AryruledBa 15 wa8 T wnd d1ds ey Taafusnnia 44 571,843 20 (147 2510412567 (2.163.883.97)
AryruledBa 15 wa8 T wnd d1ds ey Taafusnnia 44 571,843 20 (147 2510412567 (2.163.883.97)
AryrymiesAfa 1 el 1and ddm (e Taafumnnuifes 44,571.843.20 (M47) 250042567 (2.163.683.87)
Aryrumiesifa 15N 103811 wand drdia ey faafumauie 43122 005 65 130 250412567 1.908.215.93
Ay miesAfa 1 108l 1and dim (uwna Hasfummuide 43,122.005.65 1.30 25/04/2567 1.908.215.93
Ay miesAfa 1 108l 1and dim (uwna Hasfummuide 43,122.005.65 1.30 25/04/2567 1.908.215.93
FrurumledAfa 1 1aad il land d1fm (e Hoatuannia 43,122,006 65 130 26/04/2587 1,908.216.93
FrurumiedAfa 1 1aa3l iand $1 (e Haaturnnia 43,122,005 65 130 25/04/2587 190821593

' v
a ad

o al s ] AI é’ =
ﬂ’ﬂ\WluLﬂﬂ LRRALINNAA ’ﬂI’J@lﬂlu l1vin BA3F AN TIRRSTN 18



sreaziBaanisaanuludygrayiug
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fayadugn o Fud 31 furew 2567

Us=umdm Admmn Janls=aed URATETUTIATAATA feuar  AuATLATMUA flsnmnu
(Net Gain/Loss)
frurumediife 159 a8l 1and 4 (e Haafummuida 45,599,611.14 147 25/04/2567 2,163,583.97
fruruediife 15 1eall 1and dafim (e Haafummide 45,899,611.14 147 25/04/2567 2,163,583.97
Frurumlediidn 1 1ea®l Land S (amnn) Taafumruife 48,899,611.14 147 25/04/2567 2,163,883.97
frurumediiin 15 1ea3l and dnfim () Taafuaruife 48,599,611.14 147 25/04/2567 2,163,883.97
Fryrumlediiin 17 1wl and dnfm () HeafuaruiFen 48,889.611.14 147 25/04/2567 2,163,883 97
Fryrumlediiin 15 10881 wand d1im mne) Haafuruda 10.837.711.12 (0.34) ITI06/2567 (485.008.01)
Fryrumlediin 15 10881 1and dvim e Haafumuia 10.837.711.12 (0.34) ITI06/2567 (485.008.01)
Fyymediiia 1 180 1and dnfim () Haafumuin 10.837.711.12 (0.39)  27/06/2567 (495.008.01)
Fyymediiia 1 180 1and dnfim () Taafumuifes 10.837.711.12 (0.39)  27/06/2567 (495.008.01)
Fyymedida 1 1288 1and dnfim (e Haafumuida 10.837.711.12 0.34)  27/06/2567 (495.008.01)
o o e ad A P
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sgvivdsdInuRuasnuluasia1suil Budin ylaasEITAUTAINY

29 Jivnau 2567

navnuiila wadiannda aTaqdiu 2 Badd Wansidusdn

(ASP-EVOCHINARMF)

YA dUaINY
(1)

dadruuasnuda
yaaIMENLaauans

n)

AANNTIAEISNIAS INE LaZAsIEITATASTEIY
Ussina

ARuATIENSTTisuIAIsTinguunaaniziaaedu
surmswdigd wiaus¥vidunu (dudaan ddeane
fi5usas fAsuaiia Aaannds usara1lseAu

3,674,773.28

2.61 %

A)

e oar oo

nauasasniiduduanuiiafiaagiududun
srusaaanu’lé (investment grade)

o

AU EsATIduduauiiafiadinindueau
srusaaanu’lé (investment grade) wiansiaisi
Lilésunisieduduaiiuiindada

dashuinfidnnisaasnuaiaitazaanulunauy (9) tvitAu 15%

a
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nasnutila vasavnéa d12qdiu 12 Aedd Wiaastaaedw

a1s19sdanidaaaiuiauiidauaud answe

sausrarnaindauusn douaiuil 1 aatau 2566 Aviuii 31 fiurau 2567

CRleil] HavFiin Annemn aasdwA U awN

=l . . - &

# () aasunauinsuua(%)

1 CCB INTERNATIONAL (SINGAPORE) PTE. LTD. 28,794.22 3281
2 | LGTBANK (SINGAPORE)LTD. | 2440360 2782
3 | CHINA MERCHANTS SECURTTIES (HK) cO., LTD. | 1848560 21.07
4| 1w nanviwdglad wadou (bvaeng) e G | 1399068 15.95
5 | HAITONG INTERNATIONAL SECURITIES COMPANY LTD. | 20857 235
""" - 87,732.85 100.00
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nawnulle uasanwad alagdu lnin 3A35 LNaMSIRaeEn
NS NS18AzIBEAAT LEAENIZENIALANNNRINUSIN

SAUS=E1IA1 6 LADULSN AILAIUY 1 AaAN 2566 D9IUN 31 AUIAN 2567

Arldanenizaniiuainnasusan drunuitu sauaz
wune : (WULIN) VBINAAMEWERUGNS
1. Anassuitlennsannis 1,084.37 0.80
2. AnasstlengpuanalszTem] 25.22 0.02
' =i = 1
3. AsssLtisnenze 673.52 0.50

4. Anifsnnnzaeu - -

5. A ldanaTunnslaenn Uszanduiug dadsunisene

' H 1
’Luqu\am?mu@mﬁwuqamﬂum‘a wsn  (IPO) - -

ar g g

6. A ldanalunnsTaenn dszanduiug duasuniseng

ludawmdinisiauamemieauaiaum - (W43 IPO) - -

7. Antlsznna NAV lusmisRafiun 19.81 0.01

8. AnqauLinyd 25.12 0.02

9. AnldaneR] 101.19 0.07
g ¥ e .

10. Anldanglunnsmateuannine 154.83 0.11
' ' v 34

sauA1 ldanesianae 1,929.23 1.42

WHIEILAR

1. $OUMBHyRANY

i & =i i i ! = o=
2. AaauLinyd , Asrsuitianawang , Aldsedid (ldsounBayasim)

- v 2 < a e X z ..
3. lisurwemienevanningduazAnassuiionsie AdaTuamnsTanaan i

B B
4. Anldaneviaoius lisaualdananidneansil
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soudefadeiuguresgriaseusdninesuasu dszneuiunisladudylfidndan Company Visit uay

Y , o X ° 9 co o v = o -
mmuumm\m N2 LmeJiz‘Emu“Lumsuww”Lmmewﬂ@wLW@ma‘mmmusl@@\mumﬂm@ﬂ@ﬂmummﬂﬂmmmz
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doeusaauilunan asedamassmeyananidug liisnis fadl

Fixed Income

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

o o L e ad A £ oo
ﬂ@\mulﬂﬂ LRRALINNAA @qumu l1vin BA3F AN TIRRSTN

23



Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

o o L e ad A £ oo
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)

a
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited

o o L e ad A £ oo
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U

137,707,761.98
3,670,852.34
2,848,096.29
23,526.58
13,544,077.68

39,656.16

157,833,971.03

9,762,273.03
485,207.39
320,301.04

7,891.06

10,575,672.52

147,258,298.51

315,373,579.60

(26,698,679.14)
(141,416,601.95)

147,258,298.51

4.6693

31,537,357.9583
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namulila uadEnwaa alngdu loui 3A35 LNaMSIAEEN
o (=3 o=
sumlsmanuiinasa

AMMFUMAUNLADUAUFAIUN 31 NUIAN 2567

W)
$elfannnnsaens
elasutlung 268,841.04
meldmanide 9,394.06
sausele 278,235.10
finldane
ABTINENNNIAANIT 1,084,374.86
Ansssstiese uanailsz Temd 25,223.46
Asrsulanunanziiie 673,524.78
ATl TN 25,122.55
AldangsansepLiydfaans 12,727.92
Anldanedy 108,258.69
oA lda el 1,929,232.26
$elHaNNNNIaLANS (1,650,997.16)
$18N13MN 13(A1AN)ANTAINRUAINU
iﬂﬂﬂﬂﬁ‘ﬁﬁli(ﬂﬂmﬂu)ﬂnw%“ﬁlLﬁﬂ%u'ﬂ’mﬁuﬁﬁﬂu (13,556,720.87)
ﬁ‘qﬂﬂqﬁ‘ﬁ’]li(ﬂ’]ﬂﬂu}ﬂnﬂ%“ﬁl ”ﬁlﬁitﬁm?ﬁumnﬁmmu 3,544,179.81
mensrinlsenw) qvsnassifstuandynyn e 9,085,744.25
ﬁﬂlﬁ‘(“}ﬂm’lu)ﬂ;‘ﬂ%ﬂﬁﬂﬁhﬁ“ﬁLLﬂﬂLﬂa‘ﬂuﬁuﬂ'ﬂﬁiNﬂ?xmﬁ (3,577,483.10)
'ﬂumﬂmﬁ‘ﬁﬁlﬁ‘(mmuu)mnﬁumﬂuﬁ'Lﬁm%rum:ﬁﬁ'ﬂmﬁm%ru (4,504,279.91)
ma‘t.ﬁlN%J?u(ﬂmm)‘luﬁwﬂ%’wﬁq%ﬂ%mnnWﬁﬁ%ﬁm'\udﬂumﬁﬁmﬁ (6,155,277.07)
in niRuls -
mnﬁlu%wu(ﬂmm)‘luamn%'wﬁqw%mnﬂﬁﬁﬁ%ﬁmﬁuuﬁ'ﬁﬁﬂmﬁﬁu‘lﬁ (6,155,277.07)
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R
ARUANVITWE

Suasmueislszna
mirgasmuEtlszng
T Rowe Price Funds SICAV-China
PREMIA MSCI VIETNAM ETF
Global X Exchange Trades FundsSeries
BlackRock Asset Management Morth Asia
ICBC CSOP S&P NEW CHINA SECT
gaumitgamuEalszing
usdaalszmna
Kanzhun Ltd
PINDUQDUO
TAIWAN SEMICONDUCTOR-SP ADR.
Baidu Inc
BYD COMPANY LIMITED
MEITUAMN DIANPING-CLASS B
ALIBABA GROUP HOLDING LTD.
JD.COM INC.
Trip.com Group Ltd
TONGCHENG TRAVEL HOLDINGS LTD

TENCENT HOLDING LIMITED

PING AN INSURANCE(GROUP) COMPANY OF CHINA, LTD .

KWEICHOW MOUTAI COLTD
CONTEMPORARY AMPEREX TECHN-A
E - .
FIURUA NN anadszina

sAEUaMUAIssINA

2UEUAINU (59A1NU 159,614,796.87 UN)

vanewe - sunsRuiidihidunirasunumtefusesanndaaudnd

'
a o

o = o e ad S~
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AnuUMLn e Fasazwas
Suduy URAEIFSITH UAAEUA I
(138/USD) UM
88,477.15 19,863,809.58 14.42
107,500.00 3,226,623.73 2.34
56,500.00 11,260,151.34 8.18
320,200.00 10,883,844.23 7.90
46,700.00 10,575,221.07 7.68
55,809,649.95 40.53
3,160.00 2,015,650.59 1.46
1,527.00 6.459,192.82 469
970.00 4,801,937 81 349
12,000.00 5,730,536.76 4.16
10,500.00 9,842,908 32 715
12,990.00 5,846,933.06 425
38,100.00 12,445,573.60 9.04
4,693.00 2,354,591.72 1.71
3,290.00 5,280,928.63 3.83
78,600.00 7,547 20619 5.48
4,600.00 6.498,142.25 472
16,000.00 2,458,867.12 179
696.00 5,939,089.78 431
4,940.00 4,676,553.38 3.40
81,898,112.03 59.47
137,707,761.98 100.00
137,707,761.98 100.00
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