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agUnaziAsHgNauasANNiNTRILEENAANMSI AN LN RNUTRINAN U

LARUNGAINTEIU 2566

AaATYLuLFUFARNTY 8.52%
Aatisan Composite PMI lnausaANdiusaanaiu 50.5 9m (-1.6 qn) InaniatEnisdiudaanad (-2.2 9m, 51.6 90)
- N PR = s w e " VR ¢
AnuananeanA1deTalusivlukazuenlszin :unasIAINaNERLTUAIA AT TuEAINI TR ULFUFA LRI
A9EAULAIUALAAUAINIAN 2566 FIUNIANITHARLTUAALANTY (+0.2 97, 48.7 qm) wazatllunaaiasiasaiia
A .:4' a o ﬂl, .:q” ' 14 o o 1 sl o A ¥
dwiseun 5 nananansanadstalmineuandsama uaznisdeauliudaanas atnelsfin satsanfiugunis

HARUFUAYANT Y Iz NeanAdeT e lna iR il ugsg adusus naugannaN 2566 aanANUan (Retail Sales)

'
= 1

UARI -1.6% MoM, SA 1puzNUaAIN1974988n (Exports) T=aafaa9td1 1.6% N174908nABATUNIALAN L]

a

(-7.9% YOY) LaTtATadanIng (-6.4%) Neauuaad Meain1789aana1unimuysanes luaLiasalu (+27.5%) A1usnan
a o . Do & & ' o ca -
[uiaialy (Headline CPI) 139823uLTU 3.3% YoY (vs. 3.0% tAaunan) Inauanainsianlunsaninesiieas
(6.9% vs. 6.2% LAAUADU) WAZAUNUINIT (6.4% vs. 4.6% LAaUARY) NUFUANANTY 2usnsIAn TN ANAaaL
waZ W0 (-10.0% vs. -14.3% Haunew) uasaludnsianas iuRumie Core CPI 13asdwantiasdlu 2.9% Yoy
(vs. 2.8% taunan) Tudouulau1anien1stu su1AsNanseili (BoJ) Fualunizeednrmenidascazdulin
-0.1% LmeLﬂwmwﬁmmwamuLmuﬁuﬁﬁmﬁgm@mq 10 T (Yield Curve Control YCC) 181 sz8n0u4 “0%”

wiFuaanEiaueuliinunnngnis YCC dunsfianmuiuug e saesdfsiasauumnui 1.0% naaniannisaus

v '
o o o o o

TeusLinsiguaNIunsnsNanaLLNU 1.0%

nang ltlLlFusainT 6.45%

o A

Aatiaan Composite PMI tausa1aNLiustanauilu 46.5 9a (-0.7 9m) Agalusay 35 iAol ANUNIALINIT

' v
o

(-0.99m,47.8 9) UFusaanas Anqalusey 32 ineu InunandnaenAdade luiniauentssnAauaefiig

(Backlogs) WazsNATNANARLTUAIaAAY mmzﬁﬂWﬁw\mmm:ﬁmﬁﬂmﬁunuﬂwmﬁmﬁuﬁqLﬁsﬁu FAun1ANIT

P

AR (-0.3 qm, 43.1 4n) Inadnidsaseg unueiadafnsiaiiy 16 new Tnasanadsdelnd 1MuAsF1e N1981991
LAZTIAHANARLSTUFAaAaa Auensuieiall (Headline CPI) axaasaadiili 2.9% YoY (vs. 4.3% tAaunaw) #nw
ﬁmfnfml,ﬁ@ﬁuﬁm (Core CPI) mmfaﬁqm'agjﬁ 4.2% (vs. 4.5% LAaunan) 1nas1A1 TuUNI ANAIIUETIAIUAFA

FiDLY (-11.2% YOY vs. -4.6% LAaunan) 1nseisnan lununna1nis (9u1AseANLa AN  ERALAZHN41) TeaARFIa

v
v A

wsisaeNefa lusT AU (+7.4% vs. +8.8% thaunaw) Muhaanusat lunuandusiugiu (Non-energy industrial

a9
goods) (+3.5% vs. +4.1% LAaunen) LarsA1 lUNNIALENT (+4.6% vs. +4.7% \neaunen) Ndzaadiiasludan
uletnen1ansRurestszmAdange Bok Ansasensnenideaulauied 5.25% suziiaindiazasdnsnenidely

seAIgaatinetinaunssiataeAsausnuell 2567

v
a ad

nesiln weammnaa alagdu o 863 1



nanmdeInNUsLsanas 0.41%

fiiizan Composite PMI Lﬁ@uamﬂmﬂ%ﬁmmuﬂu 50.0 47 (-0.9 qm) IAENIALFNIT (+0.2 4, 50.4 9m) UFUGI

q q
v U

Ql d’l - o QI/ dy 1 o o tal =2 A ] a A Y =£91
Wwnawanias lnsganadetaluinauanitssmalfusamnaugednlusau 4 inaw dausainananlfusainaae

a9

geaLRsusAeuN AN 2566 atndlsfiA tanfdeielmiuaznednsnulfusianas FumansuanLue
anad (-1.19m, 49.5 An) qu’ﬂzjmmeﬁumﬁf;Lﬂuﬂg\umha‘@u 3 AeuanuandnLazanfdde luAliuianag
mmzﬁmﬁwqmﬁuﬁmmmﬁw@mﬁurﬁ%\mmﬁ@quwmmu 2566 futandsaaniaf -6.4% tihlng Judau
UsznauAaNnaLaas (-20.2% YoY) Lrd4assan (-16.6%) Lﬁyﬂtﬁmmm%\mizﬁu (-10.2%) WAZHARNAUTAAINAAN

(-7.1%) fapaldundanss ausinnsd99ana 1 UnNINKE (45.0%) 1e1afalndAedAn A1uaentinidn (Imports)

=

WANNAUNT2N867 3.0% YoY aanfnilan (Retail Sales) MHaA31U01M1T (17.1%) UNINTR0ANT (+14.6%) T08UH

(+11.4%) wazirzas L AN (9.6%) M3eFaTu 1euznnns Mane TunNaALETaa81879 (+1.1%) TEABFA9 ANUTHAT

'
1

Ruwledialy (Headline CPI) 8g#1 -0.2% YoY 10uzNdns{uiaingiu (Core CPI) 1zaasiaacilu 0.6% tnadail

U

$1A NIRRT (-4.0%) mem%mﬂimu?‘ﬁm (-1.1%) MARILANTL

AAIRANTFRINENTLIFLAINTY 8.92%
sl ISM Composite PMI ihausatantliusinanaili 51.2 4n (-1.9 q) Tnanetisnisiliusaanas (1.8 40, 51.8 40)

ANUANAR (-4.7 9, 54.1 90) FUATAIARY (-4.7 97, 49.5 9A) LLATNITAINIU (-3.2 97, 50.2 9) UFusaanag

JpurNgenmIfITe Ul (+3.7 qp, 55.5 90) USUFAIANTY AunAnIRARUSUsanas (2.3 qn, 46.7 9M) Laveaag

U

'
° o

Tunoeiuesosatiaaduseni 12 Tneeuasding (0.2 4n, 42.2 90) tanadsialud (-3.7 40, 45.5 40) 1981990
(-4.4 qp, 46.8 q0) UATHANAR (-2.1 97, 50.4 90) ANLFLFAARAY FusmaRuianalyl (Headline CPI) 2eneisia 3.2%
(+0% MoM) 24z NdmsRuiaugin (Core CPI) UFLFRT 4.0% YoY (+0.2% MoM) 20Uzin13819uuenn AN e

WNTU 1.5 waus1uils Anann1siitinsfinuganin (Health Services) +5.8 HUA1UILN N1981999UNATT

5
(Employment in government) +5.1 PHUATIWAUG 1AaTN1991997% N ALBA T8 Re N 9FIAN (Social assistance)
+1.9 MHUAMWL H1udnsnisdeaudiuituaniionidu 3.9% gagafusifeunnsian 2565 1eNdnsnNIsil
daudanresnsulFuanauantiosgszau 62.7% ludouulounanienisiu FUIANTNANANTFBINTNN (Fed)
Asamsmanidaulaunsldn 5.25-5.50% AuNAaInA1AN1T0s W AN192n1781 (Financial) waznislass@uiae
o P < ' g ' o a v a
(Credit) HA1LdNIANINTY UnazRdIuTrtnAAUATEFNA 119319911 warduide Tnglszanusuiaimnans
AnFgaIlINN (Fed) dadtynynuide Hawkish NAN9918U1ANINAN9ANTFaLAENN (Fed) avlsduanndnsnnanide

ulainaiavuandunazfiaslfuausalunislseguadadnll

LARUEUINAN 2566

Aa1nuliufana 0.07%

o

111398 Composite PMI thaungAantauliusanaaniu 49.6 4a (-0.9 9a) wandnginausivasailunisusn

TuAswsihauiuanAN 2565 F1un1ALIN19LFURIaAAT (0.8 4, 50.8 4n) Inunisdnvanulfudaanasnngn
UuASUAAauI el 2566 wuziAnandnliustanataigalusey 10 1hew AuniAnIsuandFusnanas

(-0.4 37, 48.3 9n) TnanandauazsanAdsTe ludlfusaanas anciaenadsdalnsiniauentssmalfusaanas

v
o o '

ANgANLAILALAEY Hguia 2566 F1unisdrsanudiaey lunusimadase e asnsanandnliudaanas
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[%
o

ANGARILALABUNINGIAN 2564 PLuiAmAenazidingn1nznnnesnnTunAsAaIaT GDP lnsnig 3/2566
wARA -0.5% QoQ A nuanafadaaundinafuAsegialuninsan iy 1918 lfufiaseinausaiilasainAdiig

= Lo A 2 o ) o o o a iy A o o
wee i inldiuuitedainllgnisanasesindmenialutlszme 2. nsazaesiiresasegiagAinafusels
A1NN19d98eN UAT 3. uidenuATHgianTraeasidludiresniAnisanuaziznig datisafuslnaiiugiu
(Core CPI) WANT 2.5% YOY (vs. +2.9% YoY LA2uAaL) mmxﬁmmwa“wma"qmwﬁﬂmemmmmmﬂigﬂfﬁm@

o P = 2 | = o o a P =
Finad AUUlELNaN19NITIRY mﬂmsg‘l?faz aanT mﬁﬂﬁiﬁmmanmmeu (BOJ) spaasetUn TN AT LILNe

'
o =

dszifiudn HuminuanwevzedanazinliisuinnsannsoussqulmunaRuien 2% tdetreliadasnin wiidd
o/ 1 v 'ﬂl [ v 6 a -ﬂl 1 i a a 1 =
FonpendnsneenuiaziduladeuyulivuiafgduanmuulauanisRuuuuieusanailuiae (Ultra-Easy)
| V& 1 o 8 v o e o o £ o & 4 ' a & = A o %
sialdl wiflihaziniiiniaseganansiugunenisUiuaudnseenids aaiadnazinatuluenliimendimii
pang sl FusaiNTW 3.77%
o . & a o o oa & P a I o
Aetisan Composite PMI LABUNgAAN18ulFuaANTuTW 47.6 9 (+1.190) FruniAtinisdiudainay
(+0.9 97, 48.7 9) Ine191UAIAN (Backlogs) LFLsaanas mmzﬁ‘mmmamumﬁmﬁmmﬁunummamﬂ%’uﬁmﬁﬁu
AumANeNARLIFUAYANTW (+1.1 90, 44.2 90) UAZEINIIAAIAAIAT 43.8 4 Beineleia Arddamsad luinueie
o 1 n:‘ll = d‘ a o o QI da/ ] o nl/ r.'l” 1 a v o o o QI d’l 1 @ al
fia eileaduneun 17 Insuandnlfufiaiiinde diusenadede IuduazauA1Aaaal Sufavnd L agalsna
mi%w\mwﬁuﬁfmmmﬁmmﬁuﬁmmﬁ@uﬁwmu 2563 fnuemneiall (Headline CPI) txaasiaaailis 2.4% YoY
(vs. 2.9% inaunew) FudnaRuianugiu (Core CPI) Traasinadatil 3.6% (vs. 4.2% whawuneau) lnasiarluuuan
NACREIAIUAFIARLLRY (-11.5% YoY vs. -11.2% LAaunew) 2104As AN NI AaI1ng (39NATRANWEANaaas
LATENGL) TraBsaad uittrenasalusrAuge (+6.9% vs. +7.4% ineunew) wwRariuman lunuandudfiugiu
(Non-energy industrial goods) (+2.9% vs. +3.5% LAaunew) wazs1An uuNIALENNT (+4.0% vs. +4.6% LAaunaw)
dl o 1 a = a o d’l
rzaasaat TudauulaunanianisRusuiainasylsl (ECB) dnfnsdnseanidoulauianinaianisnllung
nivaesnan Tnadnsnaniie Deposit Facility rate 8gifisyAll 4.00%, Marginal Lending rate 1 4.75% uaz Main
Refinancing rate #1 4.50% InemeauA1Inansylsy (ECB) mmﬁmmL'faw,ﬁmzﬂi"uﬁq@mm@,ﬂmmﬁizﬁu 2% 'l

1wt 2568

AANAAINILFUFIANTL 0.03%

o

71391 Composite PMI ihauwgAan1eutlfufaiintuiu 51.6 4a (+1.6 90) Inan1AtEnsUFudaiadu (+1.1 90,
5

2 v

o '

515 90) 104 Ao lumpEnteaser lunurasafasiedies lasendndedeidiufaiadugegadous i eu
Aenan 2566 aeielafin Nafrsnunandinginuivasy FumAnaRARLSLR AR (+1.2 ap, 50.7 90) IneiNanan
S anusiloendndde Inslususn Lﬁﬁyuzgq%mﬁmfmwi \PauAN LU 2566 Anusandsaanwanidinginnet
YEEIFQ +0.5% (vs. -6.4%) 111AE WENIRTTIN (+12.0% YOV vs. -16.6% LAaunew) wazineiiiaas (+3.6% vs. -9.1%
LABUARW) NANNALNTENEIFD I TR NNANEAN (-3.4% vs. -11.3% LAaunaw) LL@&Lay@ﬁﬁLLﬁzLﬂ%mﬂi‘tﬁu
(:4.4% vs. -10.2% iAenina) Ve LS aTRanas atnglsfia nedeeaneNumIuY (27.9% vs. 45.0% inaurien) 1aasa
a9 FANueenndin (Imports) NANNALINMARY -0.6% YoY (vs. +3.0 laune) aanA1Lan (Retail Sales) 2818162 10.1%
YoY TAtNARUANIENEI 8.0% YoY LATMAIARNILALIASBRALIENEF 25.8% A1usnaEuanal (Headline CPI)

atjf -0.5% Yo gegnlusau 3 T anurndnsRulenugiu (Core CPI) i aenuiasit 0.6% tnedatisanluvnarses

v
a ad

nesiln weammnaa alagdu o 863 3



gUlnAiETnA (-1.4% YoY vs. -1.1% LABUNDW) UNIABUNT (-4.2%vs. -4.0% LHauraw) Waziilany (-31.8% vs. -30.1%
FAAUABY) UARIANTY VU T1AN LUUNIALENNT (1.0% vs. 1.2% AaUAeL) Teafad

AANAANTTBIENLIFUAYNLAY 4.42%

o A

A ISM Composite PMI Laﬂquﬂaﬂﬁﬂuﬂ‘ﬁlﬁ'] Wl 52.0 9 (+0.8 4m) IUNIALIFNNT (+0.9 9m, 52.7 97) UFLFn

a

W@l anHanAn (+1.0 98, 55.1 49) eiaaandsdelualmeanilszing (+4.8 40, 53.6 90) waxNNIA19U (+0.5 98, 50.7
qm) UsusaRaaL Aumanisudn i lasulaanipeunenunssiu 46.7 9a Taenanan (-1.9 90, 48.5 q0) taAAIESTD

Tnsdneueniszin (-3.4 9/, 46.0 AA) N9 (-1.0 97, 45.8 4A) WATINUAIAN (Backlog) (-2.9 A, 39.3 4m) 1Fusa

ana atalsiARTHIA (+4.8 40, 49.9 40) uazeinA ST N (+2.8 qm, 48.3 q) UFUSAURNIW AudnnRuanall

(Headline CPI) 1618157 3.1% (+0.0% MoM) anuziidnaSulafiugnu (Core CP) laiAsnulasil 4.0% Yoy (+0.3%

v

MoM) TN LUENANAIN AL 1.99 LAUA WIS ANANIINTILTNIA UG TN (Health Services) +7.7
WA U N1941991101AFg (Employment in government) +4.9 WA UMY 119319 uluANANIHAR
(Employment in manufacturing) +2.8 iR Eusnnsinanuusaasdntien il 3.7% doudasnsiidou
FAUVBILINU (Labor force participation) ﬂ%uﬁ%ﬁluﬁymﬁﬂﬁ@ﬂé%ﬁu 62.8% MUAULILNENINNITRUSUIANTNAN
anigaLiIni (Fed) mﬁmﬁm@mﬂyﬂu‘iﬂmﬂ%ﬁ 5.25-5.50% ‘w’é@umﬁrgiyﬁm@m@mﬁ”mmﬁmmm@mﬁ”ﬂu‘lﬁﬂmﬂ udiaz
fanadlamalidnmnipanudnflufdiasanunsalaLlEanfna wananii Dot Plot %”d']ﬁmmmmmw?g@m?m

(Fed) azanensmanilesne 3 A3 (-75 bps) ludl 2567

LARUNNSIAN 2567

AaATYLuLFUADRNTY 8.43%

Aatisan Composite PMI ianfunaxusaiisauilu 50.0 4m (+0.4 40) Tnenai Bnslsusaiiad (+0.7 4, 51.540)

'
o o

anganpfata i UFUAIANTY F1un1ANIHARLSUFanas (-0.4 qm, 47.9 4n) TnauananuazaenAdTa i
U5usnanas ansisesmdate lusmeuantsunalSuiianas fnunnsdaeen wasiaiudlu +9.8% YoY (vs.-0.2% paunat)
P lpensdeaansnuniruznelug (36.6% YoY vs. 11.3% tAaune) LAsadanIna (2.0% vs. -10.2% wAauna)

LARAA (2.0% vs. -6.6% LAauNaw) LaztAsesans Wi (1.2% vs. -0.3% Lhaunau) AuyaAinisindin (Imports)

¥

UARatasadlL -6.8% YoV (vs-11.9% haunaw) AusniRuieialy (Headline CPI) deaasailu 2.6% (-0.2% MoM)

10Uz ER1RUe 1T (Core CPI) 271 2.3% YoY (-0.2% MoM) ludauulauianianisdu suiAsnanayilu
(BoJ) HuAenausilunnsassnsmenidassesdulin -0.1% 4 mFuRudnseddanunuaessunasnnias] (Excess Reserve)
wardnslenduilunisadinuiednsuaneuiuiusinsiguiaany 10 I (Yield Curve Control YCC) 147

Uszanny “0%” sandeiinfenduilunisasmanuiunggaessnmaneuumuiusingiguiaeny 10 1 149 1.0%

marag sl FusoRNTY 1.39%

matisan Composite PMI i ausuaxlditdeuutlasanineaunauiszmi 47.6 9a annaiznsliusaisdudniion

'
v a

(+0.1 M, 48.8 qn) TnazanAdsteluidFudainay aeiinsdrssuldilasuudasaniheaunean frunianng

v v
v A o A a

NARLSUFMLNNAWANTIet (+0.2 qp, 44.4 q9) HeilATiisan Composite PMI @79 @il (+0.6 4, 50.4 3) MR (+0.5 an,

=

48.6 4p) uazeliawAa (+0.2 9, 44.8 4p) aelwlafin Aaillsymaeiasuil (0.4 qm, 47.4 q0) U5usanas FrudnaEude
7l (Headline CPI) 2881519 2.9% (+0.5% MoM) 104z dns1Ruiaiiugnu (Core CPI) 28/l 3.4% YoY (-0.2% MoM)

U

v
a ad
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GDP asdilulnsuna 4/2566 lalnenasa +0.0% QoQ iWeRansnniflumetlsyma auly +0.6% QoQ (+2.0% YoY
vs. 1.9% lAsundnew) La=BANa +0.2% QoQ (+0.5% Yo vs. 0.6% lnsunarien) senas s finiaesliaans s
+0.0% Qo0Q (+0.7% YoY vs. 0.6% RsN1anaw) wazleaInd-0.3%QoQ (-0.2% YoY vs. -0.3% tnsunanan) ludau
ulgunan19n17RU suAfInanselsl (ECB) fufnsnsrenideulauneauaansaiinsmann Wssnpaniie
Deposit Facility rate 'agljﬁ 7¥ AU 4.00%, Main Refinancing rate ﬁ 4.50% Wwae Marginal Lending rate ‘171 4.75%
nesuAnInaneglsl (ECB) dsnidinfanssuniaasegiadiuuniingum ludaslnsunagaiinerest 2566 andaya

NAATHFNATIINENUEBNNBauLesUIANTNANY L (ECB)

AANAEAINILTUFANAARY 9.16%

ftisaN Caixin Composite PMI Lﬁ'@u‘wqﬁ%nmuﬁuﬁmﬁﬁ”wlﬂu 52.6 9 (+1.0 9M) Tmﬂmﬂu?miﬂi”uﬁmﬁﬁ”u
(+1.43m, 52.99m) aanAAea el LazN1 TN NLU S AN Y FrunnAn B ALTLA LA 1 (+0.19m, 50.8 9/)
Fa.arAn1an (Retail Sales) \iuTA 7.4% (YoY) AAN91AIANATDIT 8.0% (YoY) ﬁmﬂuﬁmmmﬂﬁuimﬁﬁ@ﬂqm
vufaus Beuiuene IH1uLn $msn19eu (Unemployment Rate) @gll‘ﬁl 5.1% ueindnAnaT 5.0% dauRInng

° ' L3

4719912891 TL TN TDE TN 16 - 24 | @fﬁ 14.9% GDP lnsung 4 181853 5.2% (YoY) And1Aan1saiann

o

UN3AIZIT 5.3% (YoY) iinauanlmnania 3 Naenasia 4.9% (Yoy) Inafuussuyuainnisniguiaauinanisld

AneivanszuiAssgnaliinufauds CoVID-19 aqliifaiaa GDP Aurisl 2566 a8na6ia 5.2% gandduungues
NNNIAUTIRILEN 5% FudnaRuianiall (Headline CPI) #afa -0.3% (+0.2% MoM) 1nuidns [uiaiugnu
(Core CPI) liiilAeuuiadi 0.6% YoY (+0.3% MoM) ludauulaunegnianisidy s11Asn a9 ad9auiule L

mmwmim’lﬁﬁmxuuLmﬁ:@ﬁ@ﬁfmLmd'amﬁ@mqm?ﬁuw”muﬁq@mmiﬁm‘?wm LW@"JTULﬂﬁfaummﬁﬁwmﬂixmﬂ

naAauigeLTn1LiLsn s 1.59%

fatisan ISM Composite PMI tAausuanANdFufanasidi 50.3 9 (-1.7 q0) TneIn1ALINNT (-2.1 9@, 50.6 30)
UFudaanas anaaiisnan (-0.9 4, 57.4 40) ﬂﬂmﬁﬂzﬁb\ﬁ”‘ﬂlﬂﬂ (-2.73m, 52.8 9M) ﬁ@mﬁﬂzi;”ﬁ”@imimﬂu@nﬂmmﬂ
(-3.29m, 50.4 47) WATNIIE WU (-7.4 90, 43.3 q7) TUANUNIANITUERR (+0.7 90, 47.4 q7) FufinTy AnHaHER
(+1.89m, 50.3 q7) aenndsialnnauenlssine (+3.9 9, 49.9 97) N1981N9U (+2.3 A7, 48.1 A) LATINTUAIAN
(+6.0 qm, 45.3 30) Ususdfiai anisfisensnda el (-12 47, 47.1 q) WAATHUINAN (4.7 40, 45.2 90) UFuFaana
FnusmsnRuiierilyl (Headline CPI) 1826 3.4% (+0.3% MoM) mmxﬁﬁmf]ﬁwﬂ@ﬁyujm (Core CPI) aeil 3.9%
YoY (-0.1% MoM) GDP wﬁ*ﬁmﬁﬂﬂmmm 4/2566 UENEIFR 3.3%, SAAR AEULINULUAINNITLTINANARNT LAY
Ansdeaan 1usieAIEwe Core PCE naafafiszsiul 2% saifinailulnsunaians F1un1sdnaeuuennanems
ANAUNGN 2,16 WAL Tnamanainanaanslitsnsfnuganin (Health Services) N133199UNATT dxviau
PWARNAUNLTALTIINTS TUETE RTINS 3.7% WindLiiauniew A1usnanGuiarialy (Headline CPI)
VEAD 3.4% (+0.3% MoM) mmﬁiﬁmmﬁmﬁ@ﬁyuﬁm (Core CPI) mﬁ 3.9% YoY (-0.1% MoM) Tugauulaune
NNN17RU Minutes NNILILINLRIEUIANINANEANTFALNINN (Fed) %Dé’mmm@nLﬁyﬁuiﬂmﬂm?‘g@Lu??mfﬂgj%m@;mm
Feazilfuanadiuil 2567 wazdeszydnin nisnssammenidaulounaliidinnselldnssazvitnduuumenis

o o N o @ Y o = o Y o
afiuulauneNunnzanau neeisgunmnsiulalidndnm Ruiieazfuanaslfatneetiu
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WRAUNNMAWUE 2567

AaATYLuLFUFRNTY 7.94%
Aatiaad Composite PMI UFusaiinawiilu 51.5 4a (+1.5 4n) arnn1atzn1sndFudaivadu (+1.6 9m, 53.1 q0)
ANUN198199UUFUAANTY B0ENIUAIAINLATIATNARARUTUAIANTY FUnIANIINER (+0.1 90, 48.0 qA)
diudaisawaniies nanananUiumiintuggaluseu 3 e 1nisnaenadsdeludliusiinay sandsean
WaUWIIU 11.9% UWAIzAL 7.33 Aruduiaugegaitiulszdfinisal tneliusenyuannnisdeeansnausllds
e a Ay e A e 4 ey Y J0 e e o e
an¥geuEninliudaiinauetnaudunss fedqeliisenannanisfrresgudiuiaasaindneunteg nsedu
1.76 8 UE1WY (1.174 nilud 1 uneaand) Autduianald (Headline CPI) dzanfaadiili 2.2% (vs. 2.6% A2
few) 181N NIRRT (5.7% vs. 6.7% UNEW) LAZUNIAGUNUINIT (6.8% vs. 7.8% LABUALL) TZARFIAS
AU AP ANNANULAZINAN (-13.9% vs. -13.2% theunau) unsa ludnsiindu atnalsfnsa lumuannisdne
(1.4% vs. 1.3% \haurew) Wedatwédnties AatisArfusinaiugiu (Core CPI) 1zaasiaauily 3.5% YoY (vs. 3.7%
YoY tnaunaw) 1asenvnn liusmuias menunsanwasnaadnis (Core-Core CPI) Teaasinaditlis 3.5% (vs. 3.7% wAau
' Y ~ L A a P = o Py
fiaw) AuulaunananisRuy Anznssun9swIANINANLY (BOJ) Hufiasultinanislu dsandnisasdnmaaniis

139zt -0.1% uazdaparinmualiidnmuaneuumiiusinsigunadiulszsnmeny 10 Yinaeulmnszduma 0%

naag sl FusoiNT 1.84%

F1ti391 Composite PMI UFufqinawidlu 47.9 qm (+0.3 M) A1UNIALINITUTUAIAAAS (-0.4 90, 48.4 4m)

G o

Tnenandnliuianas Taizinuafuanas atndlst mﬁmmﬁunumm?\mLmzmmmm?mﬂ%uﬁmﬁﬁyu
ErunnAnnsnaRULsaRaEy (+2.29m, 46.6 9M) TneisansndsdalnduasuanAnt iU aneinsi1an
wiifsnamaiasiaiiies F1usnsilaialy (Headline CPI) gzaafaudniiasd 2.8% Yoy (vs. 2.9% LABuUADW)
AINNNTTLARFAILRITIAIANWNT Lﬂdﬁl"mﬁNLL@@ﬂﬂﬁﬂﬁLLﬂx‘Eﬂ@lu 5.7% (vs. 6.1% LAauNaW) LazsNAAUAIMan 2.0%

(vs. 2.5% ineurian) AugnsRuneugiu (Core CPI) Tvasmanuaniiesil 3.3% (vs. 3.4% inaunen) ludauulaune

NaN3RusIANINasy sl (ECB) doulunyeiaasasouing Hawkish tassinsaanunliinouiuinnainainudanig

WuasdnsenidenGanull wnuesinazfiatuludaslasnausnaestd a1i Arursasu annia Seszydtataazing

Wuandmamenidioulaunalumes Uszannusien 6 — 9 1691 azfiouanunenguaasswnAnae sl (ECB) Nfisnng

=

pevinTiiinnuazsEsdnnanideulauae i lussiugaliivungs (edstlaunaanedsusnaest] 2567) Wasann
a a @ A o = o o a o < ' 2~
AT RAE NN s WAuAT ANIRENAUgITe9d R s Rl Fugeauainarn e lunziauns deilania

denansznusiaglalaunnningini g

AA1AERINILFURAIANTU 6.63%
Artisan Composite PMI U3usinasalu 52,540 (0.1 99) Tnamatimsfusioanas (0.2 qm, 52.7 4p) Tnaeenandsaa s

£

v o o a o o % a 1 d‘ A 1 o ul/ = 1
wazNIE NNULFLAanae AU RaRaRLSLAanae funaninas ididasudasannineuneu Inasanandsme i

AEUBNUsEmnALSUAANT Y 20U i3RI 19Ul FUAIINTY NaNARUS UM anadniies TaueNAus R R asialy

(Headline CPI) 8£#1 -0.8% YoY (vs. -0.3% hewuneaw) Wuilunisussadeilienduneni 4 ausndnsluieiugiy

(Core CPI) t=aasaadilis 0.4% (vs. 0.6% wnauna) Inaaaiisnanlunsuane g (-5.9% YoY vs. -3.7% LAauna)
ira99UTnALBINA (-1.7% vs. -1.1% thaunaw) nasaludnaiinau 1A lun1aALsnig (0.5% vs. 1.0%

Wauneaw) 1vaafiad 2819lsia 31anlunnamEain (1.6% vs. 1.4% LAauAan) 1995931 Tudaunlauianiani st

v
a ad
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a

5U1ANINANAU (PBOC) tszniatlfuandnsnandaRuinsuaswidiadliiuignAtdunscay 5 1 (5-Year LPR)

gadunanifedreBeduiunandatinu (Mortgage Rate) a4 -25bps i1 3.95% atinglsfin sunA1INa19aL (PBOC)

v
Y o

tsrmrsdnmaandatuinsumenndiadfiungnAndunszay 11 (1-Year LPR) N5vAU 3.45% &unenanafianagn

f11AN9NANNAL (PBOC) azilfuaaantiasiily 3.40%

AAAAUTTRENNLFUANNIW 5.17%
At ISM Composite PMI t5usiais@iuiilu 53.0 95 (+2.9 90) Taanaiiznig (+2.9 qa, 53.4 9m) U5usaiiudu
anaenAdsTalusnauentlszme (+5.7 qm, 56.1 90) NANAR (+0.0 97, 55.8 40) sanAdsTalu (+2.2, 55.0 47)

WAZNN9ANU (+6.7 4R, 50.5 97) NLFUFRANTU ANUNIANITHRR (+2.0 40, 49.1 97) §INIIARIAAIAT 47.2 49

2
'

anviselagagalusey 15 hew Tnadntsan (+7.7 40, 52.9 q0) sanAdste il (+5.5 4, 52.5 4A) LANAR (+0.5 40,

50.4 90) WATAUAIAIART (+2.3 40, 46.2 ) UFLRTU atinalefin N84 (0.4 9m, 47.1 4m) Y3Usanad Andme

q

Rulasialil (Headline CPI) 1anaisi 3.1% laandnidunaainsialunuaniatande (+0.6% MoM, +6.0% YoY)

v
o =2 o

WAZIIANBI1NT (Food away from home) NUFLIGITIU (+0.5% MoM, +5.1% YoY) kii31371A0 TN ana9anuaz e

al

ANAIFBLHBAAAIN (-0.9% MoM, -4.6% YoY) 2tuNena1{uiiaiug u (Core CPI) 1 3.9% YoY N1941991118N

AMANNTINEAT (Nonfarm Payroll) WA 353,000 AN Inaidauningsnsnszanaaag luniatznisdunansia

1
a

289,000 ALULUE YUEADHIINITININIUNTFINTLAU 3.7% AINLAN L NENTIN19HAIUTINTUAIFIHT9I91

(Labor Force Participation Rate) aAa91ANHaaag 62.5% (vs. 62.6% LAaunan) A1udnsnituile PCE Uiusa
WINT 2.4% YoY anusinnmsdnRuiensuia1snasanigewiing (Fed) aulaateing Core PCE L3usiaiiuau 2.8%
YoY 'Lumuu‘llamﬂmqmaﬁuﬁmmaﬂmmﬁg@Laﬁm (Fed) pasmsmanianlaunsldn 5.25-5.50% wiauga
o/ d’j o d’j £ o a)\ v = o @ o o dy val [~3

dyonnnusananluasssameendaulaing udazdspadanesBmndanuanduidwzaaunmdfuaulfanini

wana Nl Dot Plot T91 5U1ANINANEUTTRINENT (Fed) azandnsnanidasa 3 ads (-75bps) Tull 2567

LARUNUIAN 2567

AaATYLRLFUFRNTIY 2.56%

o

fatisan Composite PMI U5usiaanasnagiszaiu 50.6 90 (-0.9 qa) TnasatiniatEnisadiseau 52.9 97 (-0.2 q0)

q

a o

181860 ludnaNTzaeas AIUN1ANIINARRYNTLAL 47.2 qA (-0.8 90) EAAIUAFT HBARIBDNIABUNNANRALE

2818619 7.8% YoY Getaelfianainnanisfitresditjuliudaanasainihennauniegnavdy 0.38 F1udiuiau

'S o

patisnAENAR (PPI) LAAUNNNIWUE 2818159 0.6% YoY Az 0.2% MoM Anuikuaialil (Headline CPI) naei5i

% a 1 o

Sl 2.8% (vs. 2.2% LABuUNaLW) mummﬁ@ﬁyugm (Core CPI) 1A@ununNius Al 2.8% Yoy (Vs 1A8u
ARUNTIN 2%) mmzﬁmniﬂﬁumuﬁyﬁﬂmmmmmLmzwﬁwm (Core-Core CPI) #afaadulu 3.2% YoY (Vs tAais
nawuntin 3.5%) ﬁmﬁm’mL%afuéu??‘[mLﬁ@uqumﬁuﬁ‘@ﬁizﬁu 39.190 8 mmm’mfmmwﬁfauqumﬁuﬁ‘@gﬁ'a‘zéfu 2.6%
mﬂ%ﬁhﬂmmmﬁGﬁ@uﬁ@uqmmﬁuﬁ’mmﬂﬁﬁ”u 1.4% MoM Anuulenemeniati ﬂm&:ﬂiiﬂﬂﬁiﬁuﬁﬂ%‘ﬂ@%tﬁﬂu
(BOJ) Hummsuleunanisiiu Fa39nRann2asnIaen e 3R s -0.1% warfaAsauunlis R HLanaLILNL
ustasiguadiiuszinnent 10 Hindeulmiiszdume 0% fuffssazuudesdinmnn (7 se 2) lunsatuayu
‘lﬁ@"mmmﬂLﬁym:ﬂ:zﬁguﬂgﬂumﬂuﬂizmm 0% 04 0.1% ANAFeAzwULLAeaT1911N (8 Fa 1) Tunnsidnderiiaring

Syunastely lnaszyazidige luliundndipaamnluAiunasnniznssunissuiAfInaail (BOJ) uedudiniiens

v
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= o ~ P o A o o o a  a o o a
vgsquiuNIEafasnINAUIIAN 2% THatredatinuaziunsudo wazlfszyiaind) neaniuulaunanisldu
NNUNNRINIT QQE G‘Eqﬂa‘xﬂ@uﬁfmma‘muQmj"mﬁmmmmuﬁuﬁﬁmﬁgma (YCC) uaznisansiiuulauneananids
Auay (NIRP) liussqantlszasdudn atelsfin foayuussdeimssgiawarfuieluaqiii nasuiasnansdtu

o ¥

(BOJ) quﬁqumqma‘@ummmgﬂm”L’ﬂm:ﬁ"mi@ummwi@Mﬁ@u

pannglaUsuaady 3.65%

s} Composite PMI ieunsniusliusaifisdunnedfiszi 49.2 an (+1.3 9n) usdmsinndnsesu 50 qm fiid
fanazuesiaATtinIALENTg (Services PMI) BaUNNNTALS ﬂ?uﬁmﬁu@wuum?ﬁixﬁu 50.2 90 (+1.8 40) ATHNANIHAR
(Manufacturing PMI) ﬂi"uﬁmm\uﬁnﬁ@ﬂm@ﬁizﬁu 46.5 4 AN 46.6 4N NITNAANIAYAAIUNIINIADUSUINAN
28181 0.8% MoM UAE -6.4% YoY Aruwuiiarill (Headline CPI) Lﬁ@uqmmﬁuﬁmﬂﬁq@q@ﬁsxﬁu 2.6% YoY
AN 2.8% PauNaL é’iﬁzgmiuafau 3 \eu senpasiuiameuuaTinaNAPAT 2.6% flapsgandimana e
2995UIANINA1NE I91) (ECB) 71 2% ré”nuﬁmﬁ@ﬁyuﬁm (Core Inflation) @< 1{39491ANBYNIAALAZHALINUTZAB IR
BEYIZAU 3.1% YOY (vs. 3.4% LABUNDL) WNFLAANAANATIAMNES L TR 1.5% MoM (vs. 1.6% LAauAaL)
s Baufsusutaudeniuaesdiiey A naMuAG LS RITItatAY (-3.7% YoV vs. -6.1 % Liauriaw)
ﬁmﬁmm‘lmmmﬁm?ﬁuL‘ﬁ'ﬁyu 0.9% MoM (vs. 0.7% \Aaunew) WANTIFATTZRL 4.0% YoY LA euriay

ANusIANBTUNT LATESANLE AN FARLAZUNGL (3.9% YOY vs. 5.6% LAAUNAY) WazTIAAUAIUAN (1.6% YOV vs.

'
v Y oa

2.0% Whauraw) 1eansinas ANdadusaiaudesiuliFlna (Consumer Confidence) lAaUNNNWUS ae[fiszail

al

-15.5 an suAnsnanglsl (ECB) HuArsdnsmaniaulauianinainnisniaasnain Insdnsinanide Deposit

Facility rate @gl:ﬁ?:ﬂv‘]_l 4.00%, Main Refinancing rate 7 4.50% Loz Marginal Lending rate 7 4.75% n13d5uan

dszanunismadvinresasegiandeuueadluliuazRuletfuanaadaanazdenaliisuinsnanselsyl (ECB)
~ y ' o o g o @ ' o A a -
Hunlilnnazdeunasauarfuandnreendeulauglfunuazdandiswasnanadnaws| Tnanouasas anie

szsusuinisnansglstl (ECB) MHinsnaadnenadinisliuandnsmenioulauneluneuiguiay

AANAERINILSURANTY 0.18%

Aatiss Composite PMI glapgszauiilu 52.5 qm (+0 40) TaanatEnistiusiaanas (-0.2 90, 52.5 4A) K1UNIANNINRS

q

'
o

(-0.19m,49.1 qn) Aaiifaasatlwnmsiuasa (A1n91 50 qa) Aaidaaiufenn 5 AaHsAFuUNIIHER (-0.3 90,

50.19A) NAKAR (-1.5 97, 49.8 40) uareaaAdsTeluinauanszing (-0.9 4m, 46.3 9a) UFufaanag 20uH

©

[

TVIANHANAR (+1.19m,48.19A) U5UAANTN ganA1Uan (Retail Sales) 181869 3.1% YoY ann 5.5%

WAUNNIIAN-NNNTAUTUAZAMNINEAIAAIAT 4.8% 1N TALNNIATOLUS (-3.7% vs. 8.7% LABUNNIIAN-NNNALS)

< a o A

Fananuasa anugivaonneiiiaed (0.2% vs. 4.6% HBUNNIIAN-NNNITWUE) 0941079 (2.2% vs. 4.0% L5
UNTIAN-NNNIWUS) Lmzﬁqﬂﬂicﬁ%mw (7.2% vs. 16.2% Lﬁ@uummu—qum‘ﬁuﬁ) TEADAVAINANAR
NAARIMNITH (Industrial Production) 28118163 4.5% YoY a1 7.0% Lﬁfauurmmm-qmw’v’uﬁl{,mrﬁ'wndmmmmm
71 6.0% Unlaanuaninsdny (-3.1% vs. 26.4% LABUNNIIAN-NUATNUST) WANUAFD anushuauan i
(2.8% vs. 8.3% LABUNNIIAN-NNNIWUT) LATNARATIFAANIEN (0.1% vs. 7.9% IHAUNNIIAN-NNANUE) Tzaasn

-

a9 2ei191975 NANARINLUE (6.5% vs. 4.4% LAAUNNTIAN-NHNINLE) UFUATW anueRfudns Ruidaialil

(Headline CPI) 8¢/ 0.7% YoY (vs. -0.8% LAaunan) ndaunniduuinaiausnlusay 5 thaw anidns1duie

ﬁug’]u (Core CPI) izanfaadilis 1.2% (vs. 0.4% Lhaunaw) tnasailsnalunuananing (-0.9% YoY vs. -5.9%)

v
a ad
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FrunisaniiunlaunsnisRuazdinaduldetieseunay (Prudent) f&'f;ul,ﬂwmﬂLﬁuLﬁﬂgﬂmﬁmﬂLamﬁﬂizmm

o

3.0% puziigurasauunnanisivineessenszanyusaNgns (TSF) Aedsunululuszuy M2 liaanndesiy

nauinedAsEgiauasRue

AAAANTTRLENNLFUANNTU 3.10%
Al ISM Composite PMI t5usiaiisaiuil 53.0 qm (+2.9 40) Taen1aiEnng (0.8 4, 52.6 40) Ususaanae fatisan

(-5.4 qm, 58.6) NANAR (+1.4 40, 57.2 90) tanAdsTalud (+1.1 99, 56.1 q0) WazN19819914 (-3.5 9M, 48 q)

o 14 a

ful5Ufanas A1unNANNSEER (-1.39m,47.8 qp) Insifatianmn (-0.4 qm, 52.5 qp) ﬂ@mﬁwzﬁbﬁy@lm (-3.39m,49.2 4m)
HANAR (-2.0 7, 48.4 97) UATAUAIAIAAY (0.9 A7, 45.3 4A) N1981997U (-1.2 qm, 45.9 q0) UFuFanas A1udnan
Suaviolyl (Headline CPI) 281121519 3.2%(+0.1 %) mmzﬁﬁmmﬁmﬁ@ﬁ”uyu (Core CPI)17'i 3.8%Y0Y (-0.1%) N138MTU
UBNNNANNTINEMAT (Nonfarm Payroll) A 275,000 St AnueTisnsnn el FuTwllfssu 3.9% anniea
3.7% 2usisnaniaidausanlusndansaany (Labor Force Participation Rate) ma:ﬁmﬁumﬁ 62.5% ANUBAT
Guila PCE USudafiade 2.4% Yoy , 0.3% MoM ﬁnmx‘ﬁ'mmd”mﬁmﬁ@*ﬁﬁmmmmmﬁgmﬁm (Fed) aulanting
Core PCE UFusfaifisdn 2.8% Yoy Tudauulatnemnanaiiv ARUENTINNNIUTILNENTRUIUIANINANENT TR

(Fed) THtfumanisniuuntiinnisuenasiaesssgiaanigendnilul 2567 1uiu 2.1% (vs. 1.4% n1spraniend

ATNaW) LaTNAAIANITEANTAAIAAIA TUEAUIENIIA] Usza1UsUIAIINANENITaLEN1 (Fed) Tl
JnsUsuansnsmenidauliauisazdanisanaiuld lutlil haaianisinenidenwnnzan (Dot Plot) ns a1t 2567
293n35:N38uNNgIAyNNasnanDaulaunglut 2567 13Anman (3 cuts) wedn191U5u Dot Plot Iuluil 2568-

2569 (anNAndnazdiuansmnananidals 4 Afavaniinee 3 a5

LADULNBNEY 2567

panculiusaana 4.39%

'
1=l o 1

matisasl Composite PMI Ususaindiunag Nszi 51.7 qm (+1.1 90) TnesaiinipiBnisediseat 54.1 90 (+1.2 90)

U

o

WNFITU FIUNIANIINARDENIZAL 48.2 97 (+1.0 4A) SIAINAGD HRAAIDANLARURUIANTLNEIFY 7.3% YoV

q

1 '
S o o

= | ¥ 14 A g 1 o 14 14 o A ¥ a
eﬁwmslﬂ/m@mQ@mmwmmﬂuﬂ@ummnmnLmaunaum@qmmu 0.37 ATUNULEY ATUTITATNHNAR (PPI)

)

WAUTUIAN A88IAQ 0.9% YoY WAz 0.2% MoM #nuRiiasialil (Headline CPI) asneisintiuilu 2.7% (vs. 2.8%

(% a

mauren) Aulueiiugu (Core CPI) iheununius agluszdt 2.6% Yoy (Vs inauneuntin 2.8%) 1aiziinin

v
o o v A

Tl 19991 AND U8R LA T NAIINL (Core-Core CPI) asinadiilis 2.9% YoV (Vs LAUAUNTN 3.2%) A1RA1M

'
'y

L%ﬁuiju?‘imLﬁ@uqumﬁuﬁﬂﬁi:ﬁu 39.5 4 BATINNIINNURUNNNTWLSRE NTEAU 2.6% NsldananariaEen
Lﬁﬂuquﬂﬁﬁuﬁ’mﬂﬁﬂﬁﬁu 1.2% MoM A1uuleLNenIaNIT &Yy mmzﬂﬁumiﬁmmsnmqrﬁﬂu (BOJ) HufiAsdna
penidaulounefisysu 0-0.1% ’lumiﬂmmﬁﬁu@n%ﬁ 26 WHNEUW 2567 Mﬁqmnﬁ'%fﬁ smsmenidfnaLlunis
ﬂixﬁwﬁ@uﬁmmuﬁﬂmm ﬁdlmfammé’mﬁum?mmm?tﬁmmﬁﬂLm‘t@mmma‘?d’mm:nﬁumﬁéﬁmmmmacﬁﬂu

(BOJ) areilaifinstfuu asunlaunenistulunislszgusans

v
a ad
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Aamgtsliufaanas 1.52%

%7l Composite PMI LABWRNIANLFLA RN B2 NTZAL 50.3 4R (+0.9 9A) NALIUNIHWNUBITAL 50 4A

[ 1
o K K

Wudtyaunundusia Susnansgilnaizng (Services PMI) auiuan UFusauisaunietisei 51.590 (+1.390)
ATHNIANIINAR (Manufacturing PMI) U5usaanadidniieannagNscdy 46.1 9 a1 46.5 9 N1IUAG
MAYARUNITHIA AUNWIAN TSR 0.6% MoM Uaz -1% YoY AnuRtuiesialil (Headline CPI) inauimantzansioad

)
=

agNIzAU 2.4% YoY AN 2.6% whauriewn A14nlusas 4 thew feasgendtunnaRuievessuiaianansglsl
(ECB) 1 2% 31A WA 115U aAa4 -0.8% MoM ,-1.8% YoY H1uRuiafinugnu (Core Inflation) @eldsansimn
DWNIAAUASNAN LT ABAIAIDL TZAL 2.9% YOY (vs. 3.1% 1ABUNON) UAZAININRAIAAIAT 3.0% YoY SRsRuie
M ldrraernasaingane1mg LAsesnNILaaNoEasLAZNgU LaZIIA1AUAIMAN (Non-energy industrial goods)
de A & 4 4 oo 4 4w oa o e
UL EnsRuaNugU (Core CPI) AN uATiinuTaug1islnA (Consumer Confidence) agjisesll -14.9 4n
su1A19Naelsil (ECB) asdmsmanileulaunenszduian Inadiuunnefazindnsdudanduuneg lusyau
2% luszarnand warnianNazliuiprasiaianuanuauaduinefnwadgsn 1 needn1sdeein e uns

N1981

PanERInaLlFLARLAY 7.39%

F7i39: Composite PMI ﬂﬁ*uﬁmﬁﬁ”w,flu 52.7 9 (+0.2 qp) Tmﬂmﬂu?miﬂ%uﬁmﬁﬁ»u (+0.2 4m, 52.7 4/) A1UNA
NSNAR (+1.7 qm, 50.8 97) ATHNAUNIENE lUsaL 5 LADY zgqnfinmmmmmﬁ' 50.19m unfausnlusey 6 e
aanAndatelu (+4.0 97, 53.0 qR) NAKAR (+2.4 9, 52.2 4A) aanAdeie vsnauantlssin (+5.0 9@, 51.3 qm)
wazATHINAEUNUNIINER (+0.4 4, 50.5 40) UFudafinTy etnelefm A HaLER (-0.7, 47.4 qp) Uiusnanas
GDP Aulmsuna 1/2567 ANt 5.3% Yoy eiaduannlasunanawdniiend 5.2% uazgeninnannaniai 4.8%
aneddlediey QoQ (SA) GDP 2enelsia 1.6% ann 1.2% tnsungnets mezgmdfmmmﬂmﬁnﬁﬂmﬁ 1.5% ARTINITINNY
(Survey Unemployment Rate) Lﬁ@uﬁmmmg’ﬁ 5.2% WINFLUARIAATA UARARIANN 5.3% LAaunauInEAEUSA

Sulavialal (Headline CPI) fﬂg‘ﬁl 0.1% YoV (vs. 0.7% \Aaunaw) Aeiiiesiufieusi 2 anusisns ﬁulﬁ@ﬁ”uﬂm
(Core CPI) tzaasaadidlis 0.6% (vs. 1.2% taaunaw) tnadaisna1 lunuanaiung (-2.7% YoY vs. -0.9%) #1103
Adluulungn17RUaUIANINA19A Y (PBOC) IFansnmmanideulingas :uiannsansnngaulugses (RRR)
Lm:mmmﬁmqmﬂLﬁyﬂﬁuﬁ:i:mmq (LPR) L‘ﬁ@mﬁumummmum:maﬁiﬂﬂhﬂ?uﬂﬂ Hnnseaniustingszezenn

1eeigunanaaiedasussminisRuszezduuazaivanulasanissreazenn

AANAANIFaLINLIUAIARRT 4.16%

fatl PMI AMANNIHAR 50.3 97 (+2.5 40) Fauanaiemstensfaaiausnlusey 16 Bew eunann datlaensndde i
51.4 90 (+2.2 A7) ATUHAKNAR 54.6 40 (+6.2 A7) ATUNNIAINU 47.4 40 (+1.5 90) ATHINANERAG 55.8 40 (+3.3 70)
ATLAUANAIARY 48.2 47 (+2.9 4) ATH PMI NALENNT 51.4 4@ (-1.2 97) AsfiauAINN N F T8I PN TR
safiRanssunnagsnauaz/iiensuan 57.4 ap (+0.2 an) FfluenAndedalvsl 54.4 an (1.7 9) Faiin1sineey
485 4m (+0.5q0) AHINANE1TN9 53.4 4m (-5.290) ludauaesdng Guwlarialyl (Headline CPI) 3.5% (+0.3% MoM)
879 L‘Tiul,ﬁ@ﬁyuﬁm (Core CPI) 3.6% YoY (-0.2%) A14N19471991% N19419911UaNNNANIIINEAT (Nonfarm Payroll)
sa 303,000 AWAUE 8RIINTT91997U 3.8% (ANNLAN 3.9%) 8RT1N13RduIaNuRa9uT99U (Labor Force

Participation Rate) 62.7% (WMiNIUan 62.5%) 8737131Na PCE LWNT 2.7% Yo wazlugdau Core PCE 15usia

v
a ad
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L‘W'ﬁyu 0.3% MoM ,2.8% YoY Tumuu‘tﬂmﬂm\imiﬁuﬁmmiﬂmmﬁgﬂLsﬁm (Fed) Humdluenduwiliinadmna
penidleulenne 57 5.25-5 50% AmiAn u@ﬂ’ﬁ’mﬁ/ﬁu’]ﬂ’]ﬁ‘ﬂ@’]\mw}ﬁ@LN?J‘ﬂW (Fed) €492 INAETLABNNIAAUUIANLIAA
(QT Tapering) lugsameuiiguisuaininanas 95 Wuduneaaniansy u 60 Wuduneaafaniy nautaiu
n17am (Treasury Securities A71 60 ﬁu%ﬁmmmm%@mﬁ wlu 25 ﬁué”mm@@m%@ﬁg mm:ﬁmiﬂﬁ*mmuq@mnﬁj’q

MBS flapsfiszdiu 35 Wiuduneaandanigriainen)

LARUNOHNNAN 2567

AR TR AL 0.21%

Faiti39N Composite PMI 1ABLN =1 81151 g s2.3 M (+0.6 97) AUATHNN AR ANTY (+0.2 9/, 54.3 40)
wazfrilnAnisaR g (+1.4 9, 49.6 4n) wildaaglun1izunfa sendeeantanesia 8.3% Yo Teidiu
NNIINNITAT WHitIaARANIIANAL uaui -462.5 Wudien AatisANEj@s (PPI) 22121619 0.9% YoY uaw 0.3% MoM
snuziGuiilavialil (Headline CPI) aaag (-0.2 qm, 2.5%) YoY Lmzﬁulﬁaﬁyuﬁm (Core CPI) anad (-0.4 4m, 2.2%)

YoY Fruiuidelisanennnsanuaznaainu (Core-Core CPI) anad (-0.5 40, 2.4%) Yo Arfipanuisieduijiitna

anad (-1.2 97, 38.3 90) HRFINITINIUANT 2.6% Mg iEaanArTaBauaLnasa 1.2% MoM wifinsanasuedue

'
o

i luarRuaiuguiiteuaniousnasudituman winszenesiavesnisldananianiaeudnadudoynyinis

o

su1A1INANELY (Bod) avamstpanidaulaunad 0.1% deduliniunaianisnl dndasieiuusinlfiduniues
- - . e ue A e o o da N
mnlasuutlaslunianisuanuaznisdeaanadn9lndda asannifuiladadnAyiduansenusanisiufiaes

k4

Lmiwjﬁwimmu a1 N135nEANITUAsluRaaLs Rt paTluanTad N Faauin sy

nang ltltlFusainT 2.63%

o

Atiaaa Composite PMI Lﬁ@ummauﬂ?uﬁqLﬁﬁyummﬁamu 51.7 M (+1.4 9m) oudyanmnisteneaiines
\ATEFAA N1ALITNIT (Services PMI) ﬂﬁ?urﬁl”fsl,‘*?v'ﬁ”um@ﬁ (+1.84m, 53.3 qm) LAANAINNITEN R atNesaLiled
WAULTINANSEER (Manufacturing PMI) ﬂi?uﬁq@mmﬁnﬁ@ﬁm@gﬁ (-0.49m,45.7 9p) ALNDUDINTUARY NTNAR
NAYAAIUNITN TENEIF 0.6% MoM Uax -1.0% YoY EuRsusilarialyl (Headline CPI) \A@1Ni e ﬂ”\m\‘mt_ﬂiﬁ 2.4% YoY
gandimsngaessua1natglsl (ECB) muﬁmﬁ@ﬁyugm (Core Inflation) ammmmﬁ 2.7% YoY Aanuldasi

o .

R31N19919971 (Unemployment Rate) 2N 6.4% AARIAIN 6.5%

{1i3%nA (Consumer Confidence) 'ﬂ?ﬁ -14.7 9p g
4
N

Twheunan ArtianamiasiunAgaA NN (Industrial Sentiment) 5usa s @WANTaENRE N (9.9 99) AN (-10.4 q0)
o a QI &9/ o o 1 dy v =2 d’j o
N197818A2289 3N RN M3 (Money Supply YoY) iinautili 1.3% n13dfumamaniiaziaunanisnumaasnia
13n1suazrANiInIglun1ANITuAR saudausenafuftusIANsuIAtTnansylsl (ECB) Aagindioiieinu
Laamm‘wmqLmﬂ_ﬂrgﬁﬂmw:mq su1A1sNaveylstl (ECB) asdmsmanideulauiansyaunnlubanimmna

” o A Ay < o o , %
2567 nentiugndnninsnisuleunan1sRunidnanndugsasausan1sanlsanasua U Al suIA1Inase iey
(ECB) €14 moﬁﬁLﬁummmimzéjummﬂﬁ@t:immi%ﬁuﬁﬂmmmimqmi Pandemic Emergency Purchase

Program (PEPP) uaziliuanudnAnyresnisdszasanuulinanisiuuaznisadsineaiuayunisiusioes 9eagiu
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AANAERINILTUFLNNTL 1.78%

Aatiaan Composite PMI et [5usaisduily 52.8 4n (+0.1 q) Tnanetinstfusiaanasaniiasn (+0.2 4,

Q
Y [
o

52.5 4) AuENNIANNINARINNIWLTIY (+0.3 40, 51.4 q0) sanAdsTa lnduaznananinisUFudanaunusa e
Composite PMI n13tiutanas GDP aulasnng 1/2567 ag#l (+0.1 47, 5.3% YoY) uaz (+0.4 qm, 1.6% QoQ ) (SA)

49n91Aa1nA1ANITRT 8RsN13d1euanadiu 5% luheumsauann 5.2% luheunen frudnaiuienalyl

)
|

agf (+0.29m, 0.3%) Yo tinauaniiagaininaunaui 0.1% luausisuia1snansau (PBOC) antiiuulaing

U

nsdulneasdnsnanibaulaunai 3.45% (1-Year) waz 3.95% (5-Year) tN@AULALUN1TAIYULAZN1TUINA

Tutlszina ArtnsHARTNEs (+2.2 90, 6.7%) YoY dautananailanati (-0.8 9m, 2.3%) YoY detzaasaannihau

U

ey wlaunanisadsresanlud 2567 diunaiiunsaduayuniuasegiaetsiaiies Inefgunaaulidiuulue

o

v o @ ~ a a < ~ a o o o o v
ﬂ’]ﬁ‘lﬂﬂ\ﬂ, NANNANI AT U2 AMBATWNNNAY Iﬁﬁmﬂqﬂwmﬁ‘zﬂuﬂqﬂfﬂqqﬂLLﬂzﬂ?Uﬂ?\iuIﬂUquqﬂslﬁﬁJﬂ']qwﬁflz'ﬁ\i

v ' '
A !

NN eduaINNIsaiaznstsinAne udszina Squnadsnstmusnanisiuln GDP Aitlszanns 5%

AAAAUTTRLENNLFUANNTU 4.80%
o , = o o a & =< o o o & = )
Al ISM Composite PMI 1o 1d s 8w fusnis@uiu 51.3 90 (+1.0 40) wansiienisliusuinauaninaunen

w7 50.3 9 tnaaail ISM Manufacturing PMI aAasdNagfl (-1.1 94, 49.2 q7) WAAININ1TUARL TNIANIINER

q

UAADH ISM Services PMI aaa9u10ef7l (-2.0 40, 49.4 40) wanIDaNIsuAsaluNIALENg SR Ruieall

bo oD

1
' =l

(Headline CPI) 8811 3.4% YoY anad 0.1% aniAauiiunan 9egil 3.5% 1usfidnsSuiaiugiu (Core CPI) agi

U

3.6% YoY anAd 0.2% ANIAaUNWIAN T4agil 3.8% N1981991LUANNIANITNHATINNTY 175,000 AILALNUAEHT)
NIANTUAAAIANIABUAUIANTLANTY 315,000 AU 8R9IN1991991ANTTW 3.9% (+0.1% 4/, 41N 3.8%
AU AN) LEAIDINTTINT UIBIALL 19971 BRIINTH A UFIN TUAAIUIITUASAT 62.7% (0% ANNLABUARUNTN)

FINNI BTN BIVAUNTINUAYFBNAIN1UNAT GR35 ue PCE 8E7 2.7% YoY (AINANNLAauiuIA)

o

waz 0.3% MoM (AsfianniAaunauntin) uanasiianisassaaassnaluseiufiztna luausfinail Core PCE

1
1

BEIN 2.8% YOY WA 0.2% MoM (-0.1% aNLAaUAUIAN) TIL9LaND9N1TTLanf2898mI1 &uiailusansan

U

Wfoﬁ“\muu@zmmﬂwﬁ@quwmﬂu AMENITNNNIUTILNEN1TRULe9aNTT01NINN (Fed) IsennAmesnsaaniis

N9AL 5.25-5.50% 1HesandnaRuiedeasge ulidniasegiaazaeneietnneiilasuaznisdneeiuding

1o

uwiunss InasunAnsnanaanigendni (Fed) AanisaldrazinistFuandnsnenidy 3 alutl 2567 urid1dndnm
m'aﬂLﬁﬂu‘iﬂmﬂfawﬁqm@;ﬂumqLf;mﬂLﬁfamuquﬁuLﬁa yananil Us281UIUIANINANNAUTF0LAEN (Fed)
Aasaalsn w1anad Miliudnslivandnseendaulsunaasauegivun i giauazn1sanatesdns i

ieesingeatiy

\PaUNUIEY 2567

AaATYLuLFusDRNTY 2.85%

o o

Aatlsan Composite PMI USusialiaiunnetfiss it 52.6 4 (+0.3 qn) Iagdaiiniaiisnisag szl (+0.8, 50.4) 4m

q

o o '

VALY FIUNIANIHARDENTZAL (-0.5, 53.8) A0 HIAINAFY HOARIBANLADUNGHNIANILEFD (+5.2, 13.5%)

< a

Yov @vtag ieannanisfnaesiiundusainipeaunounnegfissau (-755.7, -1,221.3) Wuiweu Aatisaninas

(PPI) (ABUNEHNIANTRNEFA (+1.3, 2.4%) YOY UAT (+0.2, 0.7%) MoM fuiiuiierialyl (Tokyo CPI YoY) 2eneisia

v
a ad

nesiln weammnaa alagdu o 863 12



il (+0.4, 2.2%) Auduiaugu (Tokyo Core CPI YoY) 2enasaduilu (+0.3, 1.9%) YoY anuziininldin

FINNITIANBIMNTAALATNANN1 (Tokyo CPI Ex Food and Energy YoY) 2eneisindisiddys (-0.1, 1.7%) YoY A19AaNNiTnsiis

a

fuslnAmaungEAIANEETITAL (-2.1, 36.2) 4R ERIINIIIINLLABUNOHNIANBLNIZAL 2.6% (A) N9ldane

AARTIFRUAENAITL (+1.7, 0.5%) YOY WATUAGAAY (-2.4, -1.2%) MoM é’quuiﬂmﬂmqm@ﬁuﬁmmiﬂmmjﬁu
(BOJ) HuAmsdmamanidanlaunefszdy 0-0.1% lunistszguidladungiauni 2 wennas 2567 wasanilae s
v dl 1

dgnsnenidafnanlunistszguineuiuiANTIHIUNT TaaenA&eiUN1IAIANIINITBNINIATEANARTINEUIATT

Nt (BOU) axealuidinsliunlasunlaunanisdulunissyguseuis

Aanglsliufaanas 1.30%

A3 Composite PMI ﬂi”uﬁmﬁﬁyummﬁizﬁu 52.2 9p (+0.5 9m) dauflu TN TUENFARURLATHFNA
N1ALTNIS (Services PMI) ﬂ?uﬁqmmmﬂﬁ (-0.1,53.2) am LaneRanIITEnsFaReiiauliazsranfiantios
TuansAn AN THAR (Manufacturing PMI) ﬂ%uﬁmﬁﬁyum@%iﬁ (+1.6,47.3) qm avfiauianisfuiiaeenisLan

N1AGAAIMNITH NIUARNIAYARIUNITHUENLER 0.6% MoM uaz -3.0% YoY Auuieriall (Headline CPI) ot

v 1
=

2.6% YoY gandnimunaaedsuiatsnansglsl (ECB) muﬁulﬂ@ﬁugm (Core Inflation) Lﬁumumfagjﬁ 2.9% YoY

a7 2.7% lwhauneu Auidadugiizina (Consumer Confidence) ag#l -14.3 97 §791n19919971 (Unemployment

U q
'

Rate) a¢/#1 6.4% Wi luiheunew ArtaauiTieduniagaaImngsy (Industrial Sentiment) Ususiaiinduianiios

11987 (-9.9) 9A AN (-10.4) 9A N19TNAFAITBILENINIRU M3 (Money Supply YoY) 1ivaaiuiil 1.6% n1sl5usia

e ).

[

G TR U N TTUFI9 9N AL NITUAZALTANE NI ANNTHAR 29U TN AFUENUINANTIEUN AN TNAN
q‘ﬂa‘ﬂﬁmLm%mLﬁ@ﬁ*ﬂmmﬁmmwmqmeﬁﬁﬂm:mm IneiaunAnsnanaylsyl (ECB) AssAsmanDeulELen
srAumn R UNgENAN 2567 whanitiugninunpsmaulauensdullidnmnadensiidusenisanusnafgu
$1A15UIANTNAN9Y 191 (ECB) ﬂ"\mw‘hLﬁummm‘mizﬁummgﬁ@mum‘i?ﬂ”@ﬁuﬁﬂmmuimNrm‘ Pandemic
Emergency Purchase Program (PEPP) meﬁumwéwﬁagmmmiﬂimmmuuiﬁmﬂmiﬁmmzﬂwmﬁ\uﬁ'@

o db o 1 uI/ A
auumunwﬂumfmmqmw

AANASBNNNLITLAIAARY 2.00%
Aatisan Composite PMI (Caixin) 484R1 AN 54.1 9/ A0 (+1.3 9/m) NALENS (Caixin Services PMI) agit ity
(+1.5,54.0) 4@ A7N (+0.2, 52.5) A WAZNIANIINAR (Caixin Manufacturing PMI) 212Uty (+0.3, 51.7) 4@

' v

AN (+0.3, 51.4) 90 ATUNHAR Yo Aad (+5.6, 5.6%) AARNANN (+6.7, 6.7%) Iniraan1etlan Yoy finiy
(+3.7, 3.7%) AN (+2.3, 2.3%) IAaunen §ATnN19999AsTT (+0, 5%) dRanEueriall Yoy @gﬂi‘ﬁl (+0, 0.3%)
WNAULABUARY WA MoM anad (-0.2, -0.1%) a1n (+0.1, 0.1%) ﬁmmiﬂmﬁumﬁmm@nLﬁyﬂuiﬂmﬂ‘ﬁ'
(+0, 3.45%) (1Y) waz (+0, 3.95%) (5Y) fnraaiunmanassmaiaaiu (+1.0%, 3.232 AUAUABAANTAUTT)

91N (-1.4%, 3.201 EuBuneaanFaniy) aanefiintuiu (+14.2%, 82.62 WA UAeaa" 1Y) an (+23.8%,

o

72.35 WU uneaaFaniy) n1sdenan Yoy s (+6.1,7.6%) a0 (+9.1, 1.5%) luideunewu anfinisidin
YoY anad (6.6, 1.8%) AN (+8.4, 8.4%) AtilsnANEuan (PPI) YoY UFuda ATy (+1.1, -1.4%) an (+2.5, -2.5)
wazINIURN M2 YoY anaatantiaendu (-2.8, 7%) a0 (-1.4, 7.2%) lAaung#n1AN 2567 SWIAITNANAL
(PBOC) "Lﬁmzﬁ’mﬂ&nmmummﬂu‘iﬂmﬂmaﬁu‘ﬁmmaﬁmmﬁmmmmﬁyﬁ BATHANIINNAAUAUIANTNANG1ANT

dudiunisldRuanaiiesnu widiasdipuinasen1siasegianteaefiuaran liuiueuluna Ak

v
a ad
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mmmw%ﬁmﬁmﬂﬁ?yﬁmﬂﬁu 3.47%

v A

Al S&P Global Composite PMI Final 184anigaudnilumeungunianeg i 54.5 90 (+3.2 90) uaasianisdiusia

o

WiNTuAINRaunaunting 51.3 an Agt ISM Manufacturing PMI anasnagil (-0.5, 48.7) an wansiienisvasal

NANSHAR Al ISM Services PMI iHAUNNGET (+4.4, 53.8) An wanalienisaengsialunimatiEanig dnsdudesiali

(Headline CPI) 8¢j71 3.3% YoY anad 0.1% ANiReunEes T98g7l 3.4% SnanRuieiugu (Core CPI) agfl 3.4% YoY

U U

anad 0.2% ANLABULN N TIaE 3.6% N1781991UUANNTANTINEATIANT L 272,000 AU WASATINT

U

v
=

ANTUAAAIANNLADULNENUTALANTY 165,000 ANWALS §R3IN19979973 AN TR T 4.0% (+0.1%, a1n 3.9% 1u

LARULNIENE) LAADNNNTIANTULRIALIN99Y §R3INNTRAUIN AR Uan ATl 62.5% (-0.2% anLAai

1
o

rieuntin) A Core PCE 2¢#1 0.1% MoM (aAaa1n 0.3% MoM luihauiumie) Tuineungsnian 2567 tszs1u

a

SUIAITNAINANTTRINTNN (Fed) And 1aalsn W1aad HnanaluauunastnadnsuiaisnaeanigeLsidni (Fed
Tiaednsnnanianssiu 5.25% 09 5.5% Hesandna(uediasgaiuimmng 2% 199a0ienisnun1Inaine
PR4FUIANTNANANIFAINTNN (Fed) ﬂm:ﬂﬁumﬁﬁﬂmﬂmﬂfmmmﬁmmiﬂmqw?ﬂ@Lzﬁm (FOMC) kii18ms1
SularillusrRudeiuguazanasaindneium Ml suA1Inaanigawsni (Fed) ansiiannuiaaineniu
o a = ' o o &y o \ A a oy al

ans1Ruiengendtuiiunng wazazinundnseands e luscaugesialiiaaruauRude Inadalifdununas

andngsnanidelude § auzimanfufiiyunesssdnsrdannlusaniosimsegialag s

\ARUNSTNYIAN 2567

aantyLuLiusanas 1.22%

o

Aatisan Composite PMI UFusinanasunagNszds 49.7 qm (-2.9 an) Teaziiouiian1sunsiazeAssgna N1ALNIg

(Services PMI) B¢[152A11 49.4 47 (-4.4 A7) LAMTINNTEABFBNNIALENNT TR NNNANNIUAR (Manufacturing PMI)

o o 1

UFusaananiegi 50.0 90 (-0.4 9) §9AINIIAT tandIaantAuRqUIEUIEE6Y 5.4% YoY vdaeliiuan
ann9finresctjundunduuani 224.0 Wud e ndsanainsalunaunaunting -1,220.1 Wudwieu Aatsan

% a

)
Hnas (PPI) LA U6 (+0.3%, 2.9% YoY) Bruuiiariald (Tokyo CPI YoY) yenaFaTuy (+0.1%,
2.3% YoY) é’m@utﬂ@ﬁ”uﬂm (Tokyo Core CPI) genefnTuly (+0.2, 2.1% Yov) anseiigaiituiielsisuarmsan
LATYWAI91U (Tokyo CPI Ex Food and Energy YoY) 'ﬂgll‘l?ll 1.8% §me1Swianalyl (Inflation Rate YoY) 'af—‘qll‘?ll 2.8%
mmzﬁﬁmﬁ@ﬁyug’m (Core Inflation Rate YoY) atjfi 2.6% safianuidesufiislnaideudquien egfisziy 36.4 90
(+0.2 30) ﬁﬁuuiﬂmﬂmqma‘ﬁuﬁmm@ﬂmm‘jﬂu (BOVY) AssRTAanTETELNaTisssy 0-0.1% luma‘ﬂa‘zfgmﬁﬂ
fi“quﬁmuﬁ‘?‘i 2 AQunei 2567 ganAdeiun1sAIANsniresiniAsEgAnans t’gd'}miﬁmmmmmjﬂu (BOJ) w1el
gles guang nanadnd "aanadululE” fisnarsnanaditlu (80J) fmﬁyufﬂ”mwmﬂLﬁyﬂwﬁ'ﬂumﬂgmu Fuaei

¥

fayaArugiawazaiaavil luoustin

aaagTstlFusoinau 1.32%

v A o

Aatisa Composite PMI UFusinanasnneg szt 50.9 9m (1.3 q) Fadanadudiynininistenafatediassgia

LHAzIZanfa9 NNALIINIT (Services PMI) ﬂ?uﬁmmmmmﬁ (-0.6,52.6) Am WAANDNNNTTENE FaFaLiaLtay

v o

fraafadaniias Tuanein1AnIsNan (Manufacturing PMI) U5usinanasunagi (-1.7, 45.6) 4m asfiauiianiswasa

29INTUARNIAAAAUNTIN AuRidasialll (Headline CPI) ag#l 2.50% YoY anasaIniaaunaun 2.60% wstang

v
a ad
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gandndmnneaessunananee sl (ECB) dawiuleinugiu (Core Inflation) Asag 2.90% YoY winiulumeurau
AMITRNUELFINA (Consumer Confidence) agl#l -14 4m UiudaRzwantiaaann -14.3 anluneunau Ariiaax
\TRNUNIARAAIUNITH (Industrial Sentiment) UFuFaanaudnTiaanag -10.1 A AN -9.9 9A N13TLNLAITE
511048 M3 (Money Supply YoY) anadiilis 2.20% a1n 1.60% luiheunewn suiaisnansglsil (ECB) lidndula
o g o . . - o o & & o Ay o < f o
andnsnaNLlENANA 25 basis points Tulunisifuandnsaanidaaiausnudsainililiuaunegluseaitigagn
WulsedRinisnisunansnansg sl (ECB) HanudnladidnsBuidalignaruauettaiaswaudo assndulanau

ARNEN1TENNNRUlAT LTI TULAz gsTA

AaAgaINaLiuFanas 2.11%

Afiisan Composite PMI (Caixin) 2893uana<iili 52.8 9A 41N -1.3 9 %IW”&mﬂuzﬁ”cymﬁmmwﬂwﬁwm
LTI ullazmaafaas NIALITNIT (Caixin Services PMI) anadidlu (-2.8, 51.2) 4A A0 54.0 97 WATNIANIIHAR
(Caixin Manufacturing PMI) i (+0.1,51.8) 4A AN 51.7 40 ATLUNTHAR YoY AnAY (-0.3%, 5.3%) AARIAN
(5.6%) JnuETienAIean Yoy anad (-1.7%, 2%) AN (3.7%) luAaunau &1 APINNINUATI (+0.0, 5%) BMFIRUAD
vl Yoy fﬂgj‘ﬁ (-0.1%, 0.2%) AAAIANLABUAEU AT MoM anad (-0.1%, -0.2%) FUIA1NA1AL (PBOC) PSS mmm@m‘ﬁ”ﬂ
wlenedl 2.50% d w5y (1Y) Waz 419151 3.95% AWFU (5Y) 419898uamsnaLszmAanadilis (-0.31%, 3.222 A1UEN1
PRAANTANTF) AN 3.232 Auduneaanfaniy pan Ay (+16.43 Wuduneaaianiy, 99.05 Wudu

o

ARARTANTT) NN34988N YoY WNTU (+1.00%, 8.6%) AN 7.6% liAaunan 2ausnn1511din Yoy anad (-4.1%, -2.3%)

49

v A

AN 1.8% ATHIIAENAR (PPI) YoY UFugaaa (+0.6%, -0.8%) AN -1.4% LAazUTNITUEYE M2 YOY aAad
vintiasndli (-0.8%, 6.2%) a1n 7% §1IA1INA9AY (PBOC) 1F15uandnanande Standing Lending Facility
(SLF) aqiflasud 13 fguiau InadnainuAuanatan 2.85% Lilu 2.75%, 8791 7 Suanatan 3% i 2.9% uaz
§791 1 lABUANAIATN 3.35% LT 3.25% \iiadudt 15 Hguiau suIAMINaNsaU (PBOC) liA1LHung Medium-term
Lending Facility (MLF) syafin 237 Wudnumenu Inenl5fuand! mmmmﬂyﬂm 10 basis points 114 2.65% 811A1INAGA U (PBOC)
fufuiazsniiuulounansRuuuuseupey avelu wazfilszAnsnw Tneazinmannaseslussiuiimnzan
LmeL@?umalﬁuimmﬁuﬁﬂLLﬂzLﬁmmGu’Lﬁmmﬂﬁ@\ﬁumilﬁuimmqLmi:rgﬁ@
mmmmﬁmﬁmﬁuﬁhLﬁ'ﬁ”u 1.13%

Al S&P Global Composite PMI Final m@qm?ﬁ@Lu?m“lmﬁ@uﬁqmﬂumaiﬁ 54.8 97 (+0.3 47) wanedaN19LFuFa
induanniteuriauniing 54.5 qn #i 1ISM Manufacturing PMI anasunasi (-0.2, 48.5) 4 uansienisuasalu
ANANTHAR ATl ISM Services PMI @mmmﬂﬁ_ﬂiﬁ (-5.0, 48.8) An LaaNEaNas U ALENNg SR Euarialyl
(Headline CPI) mﬁ; 3% YoY anad 0.3% mmﬁ@quwmﬂu %q@fﬁ]‘ 3.3% ﬁmm@mﬁ@ﬂbuﬁm (Core CPI) @g"ﬁ'
3.3% YoY aAa 0.1% ANLABUNGHN1AN %q@gjﬁl 3.4% N174NIULANANAN TN HATIRAT 206,000 ANULNS
@mmmmﬁ@quwmmuﬁlﬁﬁyu 218,000 AL FM31N9919 R 4.10% (+0.10%, 21N 4% Lnau
WO BHNAN) Lmm\aﬁ\‘iﬂﬁilﬁufum@amudwmu ams1N17R A uTIN IUAAY Lm\mmﬁﬁ”ul,ﬂu 62.60% (+0.10% /1N
LARUABUNIIN) ATl Core PCE fag_uiﬁ 0.20% MoM (L‘W'ﬁyumn 0.10% MoM luimaungunian) Tuneuliguia 2567

o

ARIZNITNNTUIE LN BN TR UTRIBUIAITNANENTTRLLEN (FOMC) Hui Winsdnsinanideuleune (federal funds
8

o

rate) 13732AU 5.25% - 5.50% Ftiunsmsdnsaanidelsiduaisn 8 Aasany iasandnsRuiadenagan

wvang 2% 1RIAMULNTIINNTIAAIALETVRS ﬁu’]ﬂ’]ﬁ‘ﬂ@’]ﬂ@ﬁ%‘/‘g@m‘%‘ﬂ’] (Fed) ANENTTNNNTUTILNAN1 TR UL

v
a ad
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Yo o

8UIANINANNANTFRLLTN (FOMC) uldndmsn Suiasialy LmzL’EuLﬁﬂﬁugmammmmrﬂﬁm'mm FUIANTNAN

oAl o o

anigeiing (Fed) dansinuviannszdnszdaluntsaniiuulaunanisdu InsasdnsnenideinssAugeuasil

wn ez fuansmnaeanidaasinapaslueesliluaunam

LARURINIAN 2567

paAYLuLFUanaT -1.16%

'
o

Aatisnn Composite PMI RaunsngIANLFuAYNnIuNnegfisyiu 52.5 qa (+2.8 9m) Badudtyoyimnisaens s

U

104LATHFNA NIALENNT (Services PMI) @gfisysiLl (+4.3, 53.7) A LaADNN1s2enefatasaiies luansinig

N19NAR (Manufacturing PMI) ﬂﬁ?uﬁmmmmeﬁ (-0.9,49.1) am AENOUDINITNAGILANTIRE HDAFIDDNLADY

NINNIANIENEFA (+4.9%, 10.3%) YoY ﬂ@mmma‘ﬁwm@ﬂu@ﬂ%:ﬁu -621.8 WUAULEIL ﬁﬁﬁmmﬁ’gmam (PPI)

U

WARUNINGIANTENEGD (+0.1%, 3%) YOY waz (+0.1%, 0.3%) MoM Ruwiiasialil (Tokyo CPI YoY) anaaiilu (-0.1%,
2.2%) [Iuiiaiug U (Tokyo Core CPI YoY) 2enesa@udu (+0.1%, 2.2%) YoY wauzivinlaiiusansissin1enis

AALAYWAI91Y (Tokyo CPI Ex Food and Energy YoY) anadiilu (-0.3%, 1.5%) YoY anilaa uidaduiizlnag

'
o o o

ABUNINNIANBENIZAL (+0.3, 36.7) AA §RIINTIINNNUABUNINIIANBENIZAL (+0.2%, 2.7%) ulau1emnia

AREISIY ﬂmzmiumiﬁmmsnmmjﬂu (BOJ) ﬂ?ﬁyuﬂ”mmfanLﬁyﬂu‘iﬂmmmefﬁizﬁu 0.25% ”Lumiﬂizqmﬁ'@é“u
Wﬁﬁ 31 nTNNAN 2567 %Q@lﬂﬂ’ﬁﬂﬂﬂﬁ‘ﬂ’]mﬂ’]i‘ﬂiﬂ'ﬂ\iﬁ/ﬂLﬂi“]ﬂ“ﬂﬂ’]@ﬁéﬁﬂﬁmdﬁ@%ﬁﬂﬁﬁlﬂmﬂﬂL‘J‘j”ﬂ%?; 0.10% Faiflu
izﬁuqqqmﬁurﬁfauﬁiﬂ 2551 mmzmmmiﬁmmiﬂmqa‘jﬂu (BOJ) umdwLﬁiﬂgﬁ@ﬂjﬂuﬁwﬁqﬁuﬁfmﬂwﬂ'fﬂﬂLﬂuﬂ'ﬂﬁiﬂ
memmmmid']ﬁ“mﬁL'TmLﬁ@Wyuﬁﬂmxmﬁﬂi:mm 2.5% lutheuisznnns 2567 {91019 Agles gLans na9d
ﬂmxﬂﬁumsﬁmmaﬂmmjﬂu (BOJ) WhanfazuausnIaenide Lﬁ'mLﬁmwml,ﬂmﬁﬁmmzﬁwﬂ@ uldmnw

ANANITOS WA AIRARINADUNNTOIREN TN AT A

nanag lsllFusinTu 1.33%

'
o =2

Aatisan Composite PMI UFusinanasunegiszd 50.2 9m (0.7 qn) Tedspadudnynininistenafiizediassgia

' = o

ufazazaadony N1ALENIT (Services PMI) UFuFaanaan10#l (-0.9, 51.9) 4n wansden1saaafasailioauday

4 =2 %

Hraafalantiay TuaEANIANIINER (Manufacturing PMI) 8¢/#1 (+0, 45.8) 4A @c7oUTNN1IUARITOINITHAR

q
'

n1agRaunIsy Fuuienialil (Headline CPI) a¢fl 2.60% YoY WNAUANIABUIAUN 2.50% WATEAAIEINGT

\Wusng 299 ECB daukuiiaiiugau (Core Inflation) Asiagil 2.90% YoY winAulwineunen Annuimesiuiisina

'
1=l @ v

(Consumer Confidence) agj#1 -13 qa UFusaptuantiasain -14 4n Tuheunew Arilaonmedun1AgaaI ey

U
'

(Industrial Sentiment) Uiusiaanasiantioasnagi -10.5 9A a0 -10.2 4a N19281859209LFNUREU M3 (Money
Supply YoY) LU (+0.1%, +2.30%) 8791019919411 (Unemployment Rate) @mmm@gjﬁ' (-0.1%, 6.40%) uaz GDP
Growth Rate QoQ Flash Q2 @g‘ﬁ 0.30% winfulnsunaneu luanizii GDP Growth Rate YoY Flash Q2 sy
0.60% 41N 0.5% lulnsunanau lukeuneu sunarsnatselsl (ECB) 1B FnAulanssnmaantevanIan 4.25% aaek
bifimsfuandnmaenideluieui ECB densilamuszlardtlunsmugudnmtuie uaxdeliFeunmenlaung

a d’j
RPN KICTAERY

v
a ad

nesiln weammnaa alagdu o 863 16



AANAERINILTUFILNNTY 3.72%

satlsan Composite PMI (Caixin) 28931ana41 51.2 90 (-1.6 M) ﬂ“\amLﬂuﬁmmﬁmﬂﬁimﬂﬁﬂﬁqm@qLﬂmﬂﬁ@

q

v
o K

wlazaanfaad N1ALTNIT (Caixin Services PMI) a€fuauiilu (+0.9,52.1) am WATN1ANITHAR (Caixin
Manufacturing PMI) anadiilu (-2, 49.8) 4n AN 51.8 90 ATHUN1INAR YoY aAAY (-0.2%, 5.1%) AN 5.3% 10Ul
£aAINLLAN YOY WL (+0.7%, 2.7%) AN 2% LiAaunet 8nn1391niiind il (+0.2, 5.2%) dnsRuienaly

YoY 881 (+0.3%, 0.5%) WANTUAINLADRAU LAY MoM WNTY (+0.7%, 0.5%) A77 -0.2% SUIAITNANNALAIEHT

U
v '

panideulaune® 3.35% (1Y) f170953uns A s AR L FuTY (+1.05%, 3.256 A1uduneaa13aniy)
AN 3.222 AuUAuneaafanig AanA1anacilu (-14.54%, 84.65 Wud1Uneaa1TanTy) N13deaan Yoy anad
(-1.6%, 7%) 47N 8.60% LuAauiaw 1ausAiniatidin Yoy Aaa (+9.5%, 7.2%) AatisAEuaR (PPI) Yoy Aadl
7 (0, -0.8%) a1N -0.8% WazLFN0LEYE M2 YoY auantieenly (+0.1%, 6.3%) AN 6.2% lWAauNnUILIU 2567
PBOC l#dedynyrauseunaenlaunanis@ulaenissuansnsaenide MLF 1 Taeiflu 2.30% a1n 2.50% uad
mma"quﬁﬂﬁmmma‘ﬂmﬂuma‘mLm?uma“lf”ﬁ@um@ﬁmﬁu Lwi?j“\ﬂmﬁmwﬁ“\ﬂmﬁi@mf;:mmﬁﬁ@ﬁfﬁmﬂﬁqLL@:

A I wiueuluRAIALIIINY

mmmm%ﬂfmﬁmﬁuﬁmﬁﬁu 2.28%

q

Al S&P Global Composite PMI Final 284a13ga1usnaluifeunsngianet 54.3 am (-0.5 4m) fapadudoynyin

NIENEFIURILATEFNA uliazeaafand Al ISM Manufacturing PMI anasxnatjyl (-5.9, 43.4) 4 WAASDNNIUAG9 11

A1ANTTEAR ATl ISM Services PMI LANTUNNBEN (+2.6, 51.4) 9 waAIDIN13aEeda luANALIANT Tudnunng

U
'

1slnAuazN1INAR wan@11an (Retail Sales) LN 1% MoM gen31iA1an1snllin 0.30% uansianisldansang

©

fuslnanudsunds aenelsfiniu nnsn@nniAgaa1ungsy (Industrial Production) aAad 0.60% MoM weindni

]
1

AAN130I1A7 -0.30% gxiaunapanniinnialun1An1Inan §nsRueiall (Headline CPI) a# 2.90% YoY anad

]

0.10% AMNReBRUIEWTINaET 3% SRsRuiaiugIu (Core CPI) agfl 3.20% YoY anas 0.10% Aninauinue

= \ o a & ° \ Vo a & 2 a A
90N 3.30% N17RINWNIUUANATNANITLNHATLNNUIU 114,000 ALLAUS WABRATINITEANNTRAARIANNLABUND WL UN

]

' v
=

W31 179,000 AWMLY $R3INN399 AT 4.30% (+0.20%, AN 4.10% TUPRUANWNEL) LANSDINISNNT LTS
AUINNNU A3 dusanTundsusnuinauily 62.70% (+0.10% annthaunauuiin) dail Core PCE atj
0.20% MoM (lalulasuuilasann 0.20% MoM luimeuiiguiau ) FOMC Hufiiuendwiliinsdnsaenidoulaung
13732/u 5.25-5.50% AUNANINANNANTFALNTN (Fed) iqu’]mmﬂﬁqﬁwmmGTQLL%QLm?'q wiRuNaanas Ined
A v 1 [~3 o a o 1 v d” 1
pynALmti unsussquiuang 2% ednelsfinn swipisnaanigewiing (Fed) gelinfenanmenidaaundnay

JuladnRuieavanasatnadatiu Ingerainislfuannanids "nataaiuse lilne ludaimas el

LARUNUENEIY 2567

panUuliusaanas -1.88%

Aaiisan Composite PMI 1ASUAIMIAN 2567 BE7 52.9 A (+0.4 4R) T9aTioulian 91818 19ATEgAA 14T

q

=2 o

N1ALENS (Services PMI) agffl 53.7 4n (+0.0 47) UARIANN922N859 TUNALENNS WAZNIANNINAR (Manufacturing

PMI) @71 49.8 47 (+0.7 4R) TIUAAIDINITUAFD BandaaaniAaudamIANTLENasa 5.6% YoY deualiinannaniafi

204eP1jueg 7 -695.3 LA ML MAIRINTIAUNaUNTARAT -628.7 WUEN e ATHINANENRR (PPI) hauAsmnAl

q

v
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281869 (-0.5%, 2.50% YoY) dauduiianaly (Tokyo CPI YoY) ag#l (+0.4%, 2.60% YoY) uazi¥uiiafing1u

v aa

(Tokyo Core CPI) 2e18FLTU (+0.2%, 2.40% YoY) FatliduialisaNe1nsdnLa s NAgaL (Tokyo CPI Ex Food

and Energy YoY) ’mﬁ 1.6% 8m91_wi@sialyl (Inflation Rate YoY) fr]?ﬁ 3.0% mm:ﬁﬁmﬁ@ﬁuﬁ’m (Core Inflation

'
v Y oa

Rate YoY) 8t 2.8% fanaandesiuiisinanendananeti 36.7 4 (ldinialaauula) lunisdsyguulauns

al

neRuRewiuenaw 2567 awAena Ny (BOJ) liawdnnmendauliunainszdy 0.25% laagdnnie amgles guany

o '

o oA A o & & A a o a
VLmqummvﬁquqqﬁu’]ﬂ’]ﬁ‘ﬂ@’]\?ﬂ\ﬂﬂL?Q?U‘V]Qzﬂ?ﬂ"ﬂu@@ﬂl,ﬂﬂLWNW]N LL@35]@\1ﬂ']ﬁ‘L'J@']sLuﬂ’]?ﬂﬁ‘gLNuN@ﬂﬁ‘g‘V]UQﬂﬂﬂq?

v (2 £
o

diuauneniiaainaulumaunsngian Wianisaasuan un1snina1An s RungaAsiumgy

AangtslLFufAaanac 0.41%

o

ATl Composite PMI laau@sax 2567 UFusaiindiuunagl 51.0 9a (+0.8 90) T9EIAILAAITINNITNFITD

a

wisrrgia Tnefin1ALEnag (Services PMI) UFudaiinauneg 52.9 4n (+1.0 An) UAAININITTE8F9sBIE
TuanizNn1ANIINAs (Manufacturing PMI) d5usiannatii 45.8 4n (-0.0 9n) @xfiaudan1sunfa1a4nIsnas

n1egAa1INITH AuRuadialyl (Headline CPI) a¢#l 2.20% YoY anadainihaunauil 2.60% uazdaneganadn

1
1

W nN18299 ECB 1ausiiRIunafiiignu (Core Inflation) 47 8817 2.80% YoY WinAuluifeunaw A Nde i

&9 U

v 1

f131nA (Consumer Confidence) aglfi -13.5 97 U5usaanasluann -13.4 qaluhaunau dousmiaanudioduy

NARAAIMNISH (Industrial Sentiment) UFUAIBTUNNaET -9.7 90 AN -10.5 47 N3N UFITAITTHIURY (Money

1
1

Supply) Ususanauu (+0.4%, +2.90%) 6751113919914 (Unemployment Rate) 2871 6.40% wa GDP Growth

U

Rate QoQ Flash Q2 8j#l 0.20% wiriulasnnaneu luanizf GDP Growth Rate YoY Flash Q2 1iinauiili 0.60%
210 0.50% lulnssnanan ‘lun'1?ﬂi:ﬂ;uuiﬂmﬂma‘ﬁwﬁﬂuﬁ“ummu 2567 au1ANINANe 3Ll (ECB) 1lszndan
dnsnaniiaulaungas 0.25% Tnatlfuandnsnnenie Deposit Facility Rate avunagiil 3.50% Liaaindmsntuiie

Huunlfinanasniniaianiandld #all ECB arannsnidntueazianuati 2.5% lull 2567 uavazres anasg

o

Wnuen 2% ludaeasanasaealniin uiidnluszacdunainisU5usageiutineannuara9s1ATNAI9IU

U

Tnesunaanansy sl (ECB) fuastingiuinasinndmnaeenide e lussitmdinsmanesnaive liussguimanaRude

AANAERANIUFUAIANAY 17.48%

[N
a al

Fti39: Composite PMI (Caixin) 2893 1AAT 51.2 9 (+0.0 97) fapaiilu A OUN0INNTRNEFURATHINANIALITNNS
(Caixin Services PMI) an a1 (-0.5,51.6) 9auaznIANITHAR (Caixin Manufacturing PMI) L# NAWLTY

(+0.6,50.4) 9A AN 49.8 AAATUNIINAR YOY ANAY (-0.6%, 4.5%) AN 5.1% Burfitanu1tilan Yoy anas

(-0.6%, 2.1%) A1N 2.7% lutAaunaudmnsIn1s319amiaauilu (+0.1, 5.3%) dns1duiadialil Yoy ag#
(+0.1%, 0.6%) WANTUAINLAUARY LAY MOM anad (-0.1%, 0.4%) a1n 0.5% FUIA1TNANAUAIEAIIAaNLTE

WENeN 3.35% (1Y) d1929R1AsANUszimnAind i (+0.98%, 3.288 & 1uEN1AAATE1TT) AN 3.256 A1UANL

49

ABAATTANTT Q@miﬁmﬁﬁwﬁu (+7.5%,91.02 ﬁuﬁmm@@m%mw%ﬁ) NN989R8N YoY WANTU (+1.7%, 8.7%) AN 7%

Tuheunauunein1atidin Yoy anas (-6.7%, 0.5%) AatisnAnnas (PPI) YoY anauiili (-1.0%, -1.8%) 41N -0.8%

) o 1

uazLRUNUER M2 YoY A (0.0%, 6.3%) arnifaunau sunAsnaneal (PBOC) Thdedynmuneunanaulaung
naRulnaasdnsaenide MLF 117 2.30% Tuiuin 24 fugneu 2567 §91n19511A13NA"9AU (PBOC) WNRINNL N9
TRdszniaumeniseuaanaulauianistuaislnglinuanuaiauunsaesnas tnalszniAansmnaaanide

7-day reverse repo 84 0.2% L1a8 1.5% NW7aNAASAT149UIUE17299UAN (RRR) a9 0.5% T4aztanidaat

v
a ad

nesiln weammnaa alagdu o 863 18



(2 '
A o a = ' o

anasesdingseuulszann 1 fruliuvieon wenaniigiinisieuaaaulsuneduidenetende Insan{iuanag

U

' v ] ]

'
=

fihundsnaesliivinduiiundsuni 15% uazanneniledudenatanduinnas 0.5% Geaindiazdanilszudn

monidaliigfsnn 150,000 Aumean

AAAANTTRIENUTLARNTY 2.02%
A1l S&P Global Composite PMI Final 293avigewinilunendananesi 54.6 an (+0.3 9m) feaadudynn

NM9UENEFIVRILATEFNA fatd 1ISM Manufacturing PMI @apaasnegf (+0.4, 47.2) 9 WARIDNNNIUAF TUNNANTEAR

U

feil ISM Services PMI LivAiunnag# (+0.1, 51.5) qa uaasnianispenasaluniatiEnig ludiunisiizlnauazniswas
aanA1an (Retail Sales) AU 0.1% MoM g4nd1a1an1sallin -0.2% wansiansldansaecfizlnaiudaunds

'
a

NMINARNIAGAAINNITH (Industrial Production) X 0.8% MoM Andnfinnanisall’i 0.2% azfiaufanisiusia

AR SRR BN eadline i 2.5% Yo 4% ANNLABUADUTIDLN 2.9% FAIVILL
Tunanisuan aasRuianalil (Headline CPI) ag#l 2.5% YoY anad 0.4% a1nihauneudeag 2.9% snsRuie

]
1l

11U (Core CPI) 287 3.2% Yoy lilauuasaniieunen n158199MuuaN AN AINEASANTL 142,000 AW

U

v
a a

B uAN AU euTiRiNT U 89,000 At §asInnd1eauanaaiily 4.2% (-0.1%, AN 4.3% MUADUADL) WAADY
N9AAANUBIALININY fa”ffmm@ﬁ@'quéqﬂuﬁﬁﬁmmwm@g*ﬁ' 62.7% (lad Lﬂﬁﬂummmmﬁ@uﬁ@u) #a¥l Core PCE
fa@:‘ﬁ' 0.1% MoM (AaAa9a7n 0.2% MoM lpaunian) Tunnstlazau FOMC WaLiueNe 2567 BUNANINANANTFALNTNN
(Fed) 15ﬂ?$ﬂﬁﬂ@®ﬁﬁli’]®@ﬂLﬁ”ﬁuiﬂuﬁﬂﬂd 0.50% mag"ﬁ'izﬁu 4.75-5.00% %QLﬂ%ﬂﬁiﬂ%ﬂ@@ﬂ%ﬂLLﬁ‘ﬂﬁ/‘]_I[ﬁg;\iLL[fﬁﬂqm
COVID-19 TntiauimInanaanigaisni (Fed) ﬁmﬂmfu%mﬁ”udﬁL'fmv’iffaﬁm"\im'&'ﬁuﬁmﬁwzﬁtﬂmmm 2% agi
sty WhanvaLFUanAANsiRule Core PCE 1) 2567 aaiiae 2.6% WavAnAdndasnIadnsanuaz il 4.4%
u@ﬂmﬂﬁﬁmmmmqm?ﬁ@Lsfa‘m (Fed) fladq Vagapmdw:ﬁma‘ﬁmmmﬂLﬁymﬁ'mﬁu%ﬂ 0.50% Dl uazan

1.00% lutlntin

WABUARIAN 2567

AaATYLjBLFUAANTY 3.06%
meitisas Composite PMI laauriueei 2567 L5usaanasunatfisyAt 52.0 97 (-0.990) LAATNNSTENEFIN 1A NA
115N (Services PMI) @gﬁizﬁu 53.19m (-0.6 90) fAENEFawsiTEAeadNTiat TwrneRnmanse@n (Manufacturing PMI)

UFustanasnegi 49.7 4m (-0.1 qm) ag lunazissasieiies sandeeanid auiuenaumuasia -1.70% Yoy ugiasannipien

niaunenesia danaliinannafd e ]uannna -294.3 WuAueu Aiis A EHAs (PPI) et lenaunesa (2.8%, +0.2%

$2 '

YoY) Auannineunaunfnas AnuRuiesialy (Tokyo CPI YoY) 28neifia (2.20%,-0.40% YoY) Teanadannsi aunau A1k

v A a

Lﬁ@ﬁuﬂm (Tokyo Core CPI) 2e1el5i3 (2.0%, -0.40% YoY) Beanadit iy vausi sai Qi el saneunsgalasng sy

(Tokyo CPI Ex Food and Energy YoY) atli 1.20% nassinanisiaunau dasduianali (inflation Rate YoY) agii1 2.50% txae

auAnTien 10urh Ruiaiugu (Core Inflation Rate Yo) @87l 2.40% graeatduiu Artianuidedudizinaneniuenau

U

|
=

Bt N9vAU 36.9 97 (+0.29m) UFusapawAniian A uulinnemensRiu swasnansdiu (BOJ) adnaanidleulenngd
921 0.25% nsilszgaimeuiuenen 2567 annaderiunismamsnizesinissganans dadussigeq it 2551

dams agler guens uanspmNAaneaiuAn iuuereAsgialan uazszydn BOJ fiesnsnaniwnzitiade

a4

D

o

Wenvdaanlivausnsmenie R eniivianuazning1ax BOJ Aan1sniRuafiug i 2.5% sz 2567

v
a ad

nesiln weammnaa alagdu o 863 19



wazlazanns 1.9% lutlauilsyanns 2568 waz 2569 Inssiapaitl alannalunisUsua us namenid sl sRsinngenad ey

doyaiAsgiia

nannglsUFusaanag 3.35%
Aatisan Composite PMI U3usananagiszAL 49.6 47 (-1.4 qn) TIAING192AU 50 qnianiias azfiaunisnsn

LR4LATEFNA NALIFNNT (Services PMI) ﬂﬁ?uﬁqammmmﬁ 51.4) 9A(-1.5 M) WAAIDNNNITENE AR DI As T ARFR A

TuanENnIANIINER (Manufacturing PMI) U3usaanasnnagi 45.0 4 (-0.8 90) AENDUDINIINAFIUBINITHAR

n1AgRANUNITH AuRuiedall (Headline CPI) ag#1 1.70% YoY anadainiaunanii 2.20%uaz{iuiiaiugiu

U

(Core Inflation) Bgi#1 2.70% YoY anasan 2.80% Muhaunew AuimesiEiisina (Consumer Confidence) atj#l -12.9

U Q
v
o

o o AL & v & ! o A A o . . o
UFuFaRTULAnNUagann -13.5 ‘ﬂmiulﬂ'ﬂuﬂ'ﬂu ﬁﬁ]uﬂ']qNLsﬂ'ﬂNuﬂqﬂﬂqm@qﬁﬂﬁ‘?N (Industrial Sentiment) UFURIanaIN

@gﬁl -10.9 4A 27N -9.9 AA N19ENLAIVBILTHINREY M3 (Money Supply YoY) 11U (+0.3%, 3.20%) 6791199719414
(Unemployment Rate) mﬁlmﬁ (+0%, 6.30%) GDP Growth Rate QoQ Flash Q3 'a@:‘?ll 0.40% Lﬁluﬁyuﬂm 0.20%
lulmsanarieuluanizil GDP Growth Rate Yoy Flash Q3 ifisiawiilu 0.90% a1n 0.60% luiieunanas 2567 511An3
nansglsl (ECB) 1Elsrnnrandnanmanideulannens 25 basis points Tntandnsmanieiudnaae 3.25%

Sr1eNlaNsNgINITNUANINGS 3.40% wardnanenidaRufiEnman 3.65% AnNamusiui 23 sanau 2567

nandaINaUIuAIanas 3.86%
fitisan Composite PMI (Caixin) 284a1aaadiili 50.3 qm (-0.99m) FaAUTUE mmqmnﬁﬂmﬁﬂﬁmqLﬂﬁfﬁﬁmmﬁ%‘ﬁm@ﬁq

a4 NMALFNIT (Caixin Services PMI) anadiile 50.3 0 (-1.390) LaZNIANITNAR (Caixin Manufacturing PMI) AnaaLL

v A

49.397 (-1.19/ ) ATHNITUAR YoY Wy (+0.9%. 5.4%) A0 4.5% AU gananenlan Yoy A (+1.1%, 3.2%)
211 2.1% lumeuneu sn3n1suanadily (0.2, 5.1%) 81 e Rusiaviall YoY @giﬁ (-0.2%, 0.4%) ARAIANLABUADL
LA MoM ARAA (-0.4%, 0.0%) A7N 0.4% SUNANSNANA LA A maniTlenletned 3.35% (1Y) dnseafuamsnalszme
Aty (+0.028%, 3.316 AUAUABAANTANTF) AN 3.288 A uAUARAANTANTT AanTFnanatii (-9.31%, 81.71

WU UARAATA15F) N1378998N YOY AR (-6.3%, 2.4%) AN 8.7% LA aunew 2ausnn1511din Yoy anad (-0.2%, 0.3%)

49

AtisIAE AR (PPI) YoY anadiilu (-1.0%, -2.8%) AN -1.8% WaziEanautiu M2 Yoy i@l (+0.5%, 6.8%) AN 6.3%
TuiReusaIAN 2567 F11ANINANAY (PBOC) IH AU nsnseatiuaywAssgiandiadlmzue ngliandne
& Ay . ° o = dl v
penileuf] Loan Prime Rate (LPR) #1viFuseeiz 1 Tann 3.35% 11U 3.10% wavswelz 5 Tan 3.85% Lilu 3.60% ivansziu
nsldes@udouazusan1ings uninedmisuning wenainil PBOC fadpananinaseadngssuuniaRuniaunisin

fannasTanuusIR? (reverse repurchase agreements) 3 AR 500,000 A 11ueau (L3310l 70,000 A1umeaaFansy)

a

v R

WeinannasedusziusAg esaIswaNtasTieuispEneneuees PBOC Tumsuissgia

AANAEUIFaINTNLUTUAaAR 0.99%

Al S&P Global Composite PMI Final 284anigaiidnilunaniuanauagil 54.0 9 (-0.6 40) wanedanisliuss

q

anasANLAaunaUNting 54.6 4m A ISM Manufacturing PMI 8871 (0.0, 47.2) 4m WAATNNNINAGA LUN1ANNINAS

o

il ISM Services PMI iANTUNNaE 7 (+3.4, 54.9) qa LaasDen1stenesalunaiiznig dnsRuiasiall (Headline

CPI) 28l 2.40% YoY anad 0.10% ANiReuAmIAN 398g#l 2.50% §n91Ruiiaiiugiu (Core CPI) ag#l 3.30% YoY

WANT 0.10% ANNLABURINNAN TIBEN 3.20% N1FANNIUUBNAIANITINEATANTL 254,000 A1WALS LASHTINT
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v
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LA LA LA BRI ANTIRNEY 159,000 AMue §31n179199 uaARET 4.10% (-0.10%, a7N 4.20%
A BUAINAN) LAASTNNIANAIASALIN T SN 3T A AR AU UASAT] 62.70% (0.00% AnniFauraumiin)
¢l Core PCE @gﬂ'ﬁ' 0.30% MoM (Lﬁﬁ”umﬂ 0.20% MoM Twheudanan) Tuhaunaia 2567 Ewtinfisunananana
anig (Fed) "Lc’vw’lmmmmLﬁuﬁmﬁmmummimmjﬁ@memqmquiﬂmﬂm@ﬁu Tag Azdlawas 1a nealaas

v o <3 (% '

ﬂﬁumiﬁmmmmmﬁg Té’ﬂmamﬂmﬁﬁ@amﬁ Jpaudannds wildndayasngnazlianana Inea1an130idn

al q
(2

GDP azfiulndatululasnahn 3 uazrannussuianaudaunss wenainil aes 1A, launu Uszenusunpsnansaniy
anaaad Bnantinstiuandameendauliuneedwasadludesl ivandugsyauing wiannunsasmnasuga

| g o v o P o - = o o
2184 Fed a8N9AaLLEd INU Fed ENV’N‘J"ZN@?Z'J\?LL@&‘W?@N‘H?ULﬂ@ﬂuut?;l‘]_l’mG]’]N'&D’]uﬂ%‘mmﬁ“]:@ﬂ@%@ﬁ@L‘]J@EI‘L!LL‘]J@\?

NITAINUABINAIN U

nawuiile wasEwag alageu Ll 8A36 (ASP-EVOCHINA)
naauiuleuanisaulunauuazMreuanningnineadesiunsanmuaetidmninsaanzidougsna
A o a a A A P a o = & a a
waz/videaliugsiauazvreiang liuanainisdszneufanisluanstsuigusrmauanuaz/viseiuatsun s
1 ! o a % o dl = d’l o o Lol ul/ =< a
desnuazsiredsuinaansnsigau (v Nesnzidautenalunainvdnningsiie inlan saunseraianson
asulunizamu CIS uaz/sizaneusndie (ETF) Adulaunanisasuludnsnizainanndinabiuson Tnaieae

1Y Y

seulliinyd liileand 3eaay 80 10yarMINGAUgVEIDINDIYY
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ANsinasdauanalssland

=} =1 L v 1 - H
Geu dhewdasnau noaqwila uadevwda dlgdu lnin 5450

Fawdn una, swipsndnsine lugruedpuanalszlond TAguantsdnnng
nosqwiln wosenndd lagiu o 8638 didanslasuion wammindiantnanuuanm
NAT S8 MILATRA T WOWNIAN WA, 2567 B9TUT 31 §ATAN WA, 2567 WAz RAUATUR 1
WOASNIEW WA, 2556 BITWA 31 AIAN WA, 2567 LATWH

Fmwduiwin uTdn nanniwddanianaanuuasen waa 41m 1RUATEnsi
Twnsdmntanaenula wasiavmas 8lagdu Lo el IRHISANRIHANATIWHIA QU SER0AR
lermualilulasenis waznmeldwssadygRnanninduasnaiavanning wa. 2535
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Fuft 11 WoERnIEn WA, 2567

K-Cantact Canter 02-3858388 - os g ae 6
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a [ & 1 a ad
namuilln LaALENWAR BlagTu 1l B35
o a 2 o o o
HANNTANTUINUEDUNRIUBINAINU 0 TUN 31 ARNAN 2567

saUszaziIan 11 Augaiun 31 AanAN 2567

362U 6 Lhau AILATAA
ASP-EVOCHINA ”
(ML) | (ANLIRT) naInu
NARDLILNUUDINAIY LUTIN 10.27% 14.90% 5.23% 7.78% -20.80% -5.52% - -2.35%
NARDLIWNUATHT R * 20.74% | 11.46% 6.29% 14.26% | -7.88% 1.05% - 0.57%
ANNHNETUHIUIBINANITANTILI
24.76% 29.70% 24.56% 24.80% 28.87% 28.41% - 26.90%
(standard deviation)
AN EUEIUUBFTHTS A
25.81% 34.73% 27.48% 25.23% 28.20% 26.89% - 25.60%
(standard deviation)*
Information Ratio -1.23 1.39 -0.20 -0.60 -1.01 -0.50 - -0.22

UNEILIP) :
- Juiaanzilaunesyi 6 WoAAN1EU 2561
o = ) o o v o P A o -
- *Aa% MSCI China Net Total Return Tudndau 100% Inadiudsadnauaniaauesnnaneuundusanalduum
o FUNAUIINARBLILNY
- "% pied]

2 S % e o oy = °o a Aa & a
- % pinil mmummmﬂmnmmmium 1 ﬂ Az dUNANTANTUINUNIA AT AT

mﬁmmmaﬁqLﬁumum@\‘1ﬂ@mummﬁuﬁ”iﬁﬁm%mmﬂa‘xmMmﬂuu‘%ﬁmﬁmmmmu o NIMTFIUNNTIAUAL

ULAUBHANTTA T UYBINBIYUIIN

- HAN19ANER BN UIINITUNAN1IA TR UNAIIN AT s THIEENNN3AANI T ANBssRLTaNE Ul nnIneAu vise
GRYSERUTeNY

- nan9mHuLluanm / m@ﬂ’m‘iﬁﬂuLﬁﬂum@miﬁmﬁmuﬁLﬁm%mﬁumamﬁmsﬂummmnu A1x dudesudanans

ALKl AR
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HRUIAYUFIFA LUT9L81 5 1]
(Maximum Drawdown)

s Ausay uil 31 panAN 2567

-72.98%

a o o a
'aﬁilq Laaﬂmmwswaﬁuwnmvgmwamu
(Portfolio Duration)

au Ausau Judl 31 aaAN 2567

N/A

ARTIHIUNY UL UNITAINUTBINBINUTIN
(Portfolio Turnover Ratio)

s Ausau Fudl 31 aaAN 2567

0.78

dayanistianuaeamuiiu 11y 3
U AUsAU UN 31 AAIAN 2567

N/A*

* faauannnsonaaaasdayaliniules www.assetfund.co.th

SIBTALIANITNDIN U

WLANAU HANYANT*

UNAAAYT ANTNATIIN

* Ufrimntiidugdnnisnesu uazfinnisamuludiyynteanaanwmii
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http://www.assetfund.co.th/

FIEAZIBEALRIUAINY
a Y & i a ad
namuilln waRENWAd alagtu L1l AR5

dayndugn o Tuil 31 ganAw 2567

swaziSuanannswe YarImIuUSIANaIA Sova:

nanndwsgrSondweausls:ina

nuslnsuInIs 449,689.74 0.33
U NsUInISANUS:INA 2,562,063.14  1.86
HUDEAINUA WS INF 77,729,62593  56.38
Huawyawus=ne
INFORMATION TECHNOLOGY
ACCENTURE PLG-GL A 1,943,261.39  1.41
ADOBE ING 2,355,460.00  1.71

MARVELL TECHNOLOGY GROUP LTD 3,909,104.92 2.84

MICROSOFT CORP 6,856,343.55 4.97
NVIDIA CORP 5,353,742.16 3.88
PALO ALTO NETWORKS INC 5,946,091.43 4.31
SERVICENOW INC 3,054,014.01 2.22
TAIWAN SEMICONDUCTOR-5P ADR 3,208,551.46 2.33

MEDICAL DEVICES

INTUITIVE SURGICAL ING 2,890,439.39 210
inAlula8iansauinFna:msgoans
ALPHABET ING-CL G 5402,182.18  3.92
TENGENT HOLDING LIMITED 5,972,06593 433
wWArlse
AMAZON_COM ING 5,818,48532 4.2
nannswegnSonsweauluuszina
AU NELIAIS 4,768,451 54  3.46
TN ITOVIITUAS I WUS:INAGIIALA 2697136  0.02
3u (368,720.38)  (0.27)
yaANSweauans 137,877,823.07  100.00

wanenu : BEnAanslEA s mannindeanawulg s A uanmamanine e saNn AL B AN19New W (AIMC)

v
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FIEALBEAFIASIAITUAZAUALANNUNL TR TR IRIATIAITYNAT LY Port
a Y & i a ad
nawuiila waaanwag alogau 1t 8adn
TayaRUAN ™ UN 31 AAIAN 2567

Ussnn

unsuseurinuA suAupcundeio

oy

UAvgSuseygaannas yarntinio yarmus1AaIA

AGENCY RATING

udhnswAms

Kasikorn Bank Ple 992,551.33 Fitch(t) issuer) Fl(tha) 4,308.963.09

udhnswAms

surmsnansine $n (urasu) 29,052,349 84 Fitchit) (Issuer) AA+(tha) 29,100,491.86

HuhnsunsAs:Ine

Kasikorn Bank Plc 267,483 46 9,027,394 48

ANRELNENISANDUALATIFITURIANNLUIADUALANNUILT DD

o o a = = o A a o o A ay
AAA | dlududuinsingegauasinanidesinfigan tiEnilaonuainisalunisiiszaeniawazAutuiuly
nouTigage AnsiLaBuulamgIianaiAsEgiaazdinansznuiaenin
AA HauidesAnunn damansnsnlunisinszaandauarAuRusiulunueigann udanalifunansznuann
AnsiLazuuamgsiauaiAsgiaNINNdd U LIAsRATgandn
A Hauidasluseauan dpouannsnlunisdnseaandauarAuRuiivlunmsigeusanalifunanssnuann
asiLazuuamgsiauaziAsgiaNINNd U LAsAATgandn
BBB | fArnuidsauaziinainansnsalunisinszaenidauariuduiivlunmeiiliunas aonudumouiiaguann
dl a a = v o dy Aﬂ‘ = o o a a
nalasuulamgsiauaziAsegiaatainaliinnnaiuisnlunisdssnilanalia e uiududuins i
4
Ngendn
o o a a o a o = a v iy Iy < 9 Ay ve
T+ | fududuinsfngege UiimiauasnsnlunisdissAuduiiuuazaendelunueigs Gefeaniliiv
o o a I Y 9o o P A o o PRy S ¢
fususAnluszAuAINaRATsNg “+ fapazldfuanuAuasessnunisiatindiseuiingedean
Fi+ | idududunsingegn wdsnianiuaiunsnlunisinschudusivuazaandalunneigs Gefaaniléiu
¢ oo A ¢ oo o da d e yu " . O T
fudunsRnluszAuAInanRwTesinng “+ foeazliiuanuinasesdiunisiaindissuiingatalu
o o \ A ad
nesa uealvnaa 8lagdu lair 8a7 26




sraszidganisasuludyyIaynus
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doyadugn o Fuil 31 AaAN 2567

Us=inndnynn inynn SanUs=sod  yarwuseena Sova:  Jumsurwus  rlsAnAnu

{Net Gain/Loss)
EEHMJ LRSS I

AryrywasiEsn BUWTIENgIASaYEL 1A unw) Jaurunondu 244753968507 009 27/02/2005 578.883.27
AryrywasiEsn BUWTIENgIASaYEL 1A unw) Jaurunondu 244753968507 009 27/02/2005 578.883.27
AryrywasiEsn BUWTIENgIASaYEL 1A unw) Jaurunondu 244753968507 009 27/02/2005 578.883.27
AryrywasiSsa BLWTIENGIFASaLELT $1riA (L) Do 244,753,0685.07 0.0 2TIOH0DS 378,883.27
Aryrywiagiisn suwnsnensinusum FIR URu) JaxiuAdEg 154.204,285.40 (002 T4 {208,514.80)
Aryrywiasisn suwsnensinesL R FIR UnU) TaaiunnEg 154.704,285.40 (0102 ITAN024 {208,514.60)
Aryrywiasiasn suwrsnensinuswm F1R unu) Dauiunondu 154,704,285.40 (00T ITAND024 {208,514.50)
Arynywasibsn suwnsnensinusLTR $IR LAY Jaurunondu 15420428540  (0uD2) 27M2f2024 {208,514.60)
Arynywasibsn suwnsnensinusLTR $IR LAY Jaurunondu 115.942,067 68 - 27M2f2024 -
Arynywasibsn suwnsnensinusLTR $IR LAY Jaurunondu 115.942,067 68 - 27M2f2024 -
Arynywasibsn suwnsnensinusLTR $IR LAY Jaurunondu 115.942,067 68 - 27M2f2024 -
Arynywasibsn suwnsnensinusLTR $IR LAY Jaurunondu 115.942,067 68 - 27M2f2024 -
Arynywasibsn suwnsnensinusLTR $IR LAY Jaurunondu 155.239,735.14  0uD8 27M2f2024 B28.935.14
Arynywasi5sn suwTsnensinesw R 1R un) Do 155.239,735.14  0uD8 27M2f2024 B28.935.14
AryrywlasiBsn suwrsnesinesum $1R unRu) Do 155238,73514  0.08 ITA22024 E28.835.14
Aryrywiasiasn suwTsnensinusu R F1R URBU) TaaiuAnndEg 155238,735.14  0u08 T4 B28.835.14
Aryrywiasiasn suwTsnensinuswERE IR UnU) Dauiun 50,689,301.53 (022 ITAND024 {2,3689,270.97)
Arynywiasi5sn suwnsnensinuswm FiR unsu) Dauiunondu 50,680,301.53 (02T ITAND024 {2,3689,270.97)
Arynywasibsn suwnsnensinusLTR $IR LAY Jaurunondu 58,689.301.53  (0.23) 27M2f2024 ({2,380,270.97)
Arynywasibsn suwnsnensinusLTR $IR LAY Jaurunondu 58,689.301.53  (0.23) 27M2f2024 ({2,380,270.97)
Arynywasibsn suwnsnensinusLTR $IR LAY Jaurunondu 206.408,588.80 QU4 27f0f2025 471 331.14
Arynywasibsn suwnsnensinusLTR $IR LAY Jaurunondu 206.408,588.80 QU4 27f0f2025 471 331.14
Arynywasibsn suwnsnensinusLTR $IR LAY Jaurunondu 206.408,588.80 QU4 27f0f2025 471 331.14
Arynywasibsn suwnsnensinusLTR $IR LAY Do 206.408,588.80 QU4 27f0f2025 471 331.14
Aryrywlasifsn USEn madil 1ond 9 A [unisu) Do 110,544,375.00 - TM2/2024 -
Aryrywiagiisn UEEn a8l 1ond § T [unisw) JaxiuAdEg 110,544,375.00 - T4 -
Aryrywiasiasn UEEN 1Bl 1ond §Ta [ursL) TaaiunnnEg 110,544,375.00 - ITAND024 -
Aryrywiasiasn UEEn 1Bl 1ond 9T [unsu) Dauiunondu 110,544,375.00 - ITAND024 -
Arynywasibsn LN 2B 1and §T8 [Ur) Jaurunondu 110,544, 375,00 - 27M2f2024 -
Arynywasibsn LN 2B 1and §T8 [Ur) Jaurunondu 4824128477  (0.23) 27M2f2024 {2,433,723.81)
Arynywasibsn LN 2B 1and §T8 [Ur) Jaurunondu 4824128477  (0.23) 27M2f2024 {2,433,723.81)
Arynywasibsn LN 2B 1and §T8 [Ur) Jaurunondu 4824128477  (0.23) 27M2f2024 {2,433,723.81)
Arynywasibsn LN 2B 1and §T8 [Ur) Jaurunondu 4824128477  (0.23) 27M2f2024 {2,433,723.81)
Arynywasibsn LN 2B 1and §T8 [Ur) Jaurunondu 4824128477  (0.23) 27M2f2024 {2,433,723.81)
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Ussinndruan Adryryn dnnUs:anA  yaAwmusimaann  Seea:  duAsurinum rils/vanu
(Net Gain/Loss)

drynseviviRunstEUs:inFdount

drurywasiasa USEN 19480 1ond 991A (UKIBL) Uaufiunouided 240,705,065.49  0.06 27/12/2024 672,054.01
dryrywosisa USEN 19480 19nd 970R (UKsU) Jaufiuno e 240,705,085.49  0.06 27/12/2024 672,054.01
dryrywosiasn UsEN 1oa80 1and 990R (UML) Jaufiunouided 240,705,065.49  0.06 27/12/2024 672,054.01
dryrywosiasn USEN 19480 1ond 91R (UKBL) Javfiunowides 240,705,065.49  0.06 27/12/2024 672,054.01
dryrywesiasa UsEN 10880 19nd 990R (UKBU) Jeufiunouided 240,705,065.49  0.06 27/12/2024 672,054.01
drurywasiasa USEN 19480 1ond 991A (UKIBL) Uaufiunouided 110,544,375.00 - 27/12/2024 -
ArurywWosiasa USHN 19880 1and 910R (UKBU) Joviiunouides 110,544,375.00 - 27/12/2024 -
dryrywosiasn UsEN 1oa80 1and 990R (UML) Jaufiunouided 110,544,375.00 - 27/12/2024 -
Aryrywosiasa USEN 19880 1and 91T (UKBU) Joviunouides 110,544,375.00 - 27/12/2024 -
AruryWesiasa USHEN 10880 19nd 9116 (UKBU) Ueviunoauides 110,544,375.00 - 27/12/2024 -
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srauaslauntuamuluamnaisul Qudin wiansiasnam

Fui 31 AanAN 2567

(%

a o & I a _aa’
namuilln uasiawas alagdu 4141 @A3H (ASP-EVOCHINA)

Wnanu

q

Uar Ruaanu AndouRuainuia
un) yarnSwedauans
) |ndumsiaisninsgine na:nsiaisniASTETIUSINA - -
V) |ndumrsiansidsuAsiilingruisiow - 9aaTu sLAswArlse nEausEniiunu 42,436,849 43 3.87%
Dugjoen ddude Gsuses gsuanda gaannas niagAius:iu
) |ndumsianshidsuduaoiunidefioagiududuiansnanuld Gnvestment - -
grade)
@  |ndumsiansidsuduanudnBafiosndnduiuiiaiunsnainuld (nvestment - -
grads) HiansnansAlulAsunmsinduduacuLnidatio
dadouniidamsnaanuanadie=ainuiundu (3) iy 15%
o o | e ad
neaile wadanag alagdu lain 83 29




nawuilln uagianwag alagru laun 8AR

= ' v o @ o
ANTINTLALLRLAATUIL N UITRUTEUAN ﬂ‘Vl‘a‘WéI(

>
a 1

sauihind Aauaiun 1 woAAnneu 2566 feiuil 31 AaAN 2567

. o P Anentin asndournunin
aaun ousen un) FORUERTTIRUA (%)

1 CCB INTERNATIONAL (SINGAPORE) PTE. LTD. 1,323,215.52 40.39
2 usun rannswealal 1ndi@ou (UsainAlng) $1A (ukisu) 818.057.60 24 98
3 LGT BAMK {SINGAPORE) LTD. 586,814.78 17.92
4 HAITONG INTERMATIONAL SECURITIES COMPANY LTD. 252,178.63 7.70
5 CHINA MERCHANTS SECURITIES (HK) CO., LTD. 235,027.53 7.18
6 USEnHannswe 118y wad R 60,015.44 1.83

su 3,275,309.52 100.00

a
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nawuilln wadlannad alagTu L1t 8AR
A1sgazidgaAt ldaneNFaniiuainnamusin

sauthind Aauaiun 1 woAAnneu 2566 feiuil 31 AaAN 2567

A ldanafidaniiuaInnaausn AMUIURY saeay

U : (WULIN) UDINAATNSNER UGN S

1. Ansssuiflannisdanng | 19,065.43 1.61
2. Arassuflendpuanatszlomi | 443.48 0.04
3. Anassuienunenziley | 11,841.88 1.00

4. AnfEnEnnsaeY - -

5. A ldane lun1sTarnin Ussandunug gadsunisuns

. , o 1
‘meammu@mwmﬂ@\mumqLwn (IPO) 2.53 -

6. A ldane Tun1sTasrnin Ussadunug gadsuniseng

‘luﬁwa”\mﬁmuﬂmwﬂfmmnuﬂ%\iLLiﬂ 1 (¥A3 IPO) 4458 -
7. Antsznna NAV lumiedafist | 39.24 -
8. AnaeLtyT 60.00 0.01
9. Al 716.05 0.06
10. Al elunnsteanavannine 3,809.71 0.32
sauAn i aneama > 32,213.19 2.72
VNEILAB

1. saunTBaya AN

U o a 1 a U a 6 1 = 1 n‘
2. Anaauityd, Asrsuilansunans, Anlusudld (ldsaunByasiia)

U

' v ¥

3. TsanAnmnenihenananninduazAnsssutensine] Nfaluannisdeneanning

4. M aneriavum TiananldanannEnsansnil

a

neae wadannaa alagdu lain 835 31
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1un gfnsinae iusiu ﬁutﬁmmmnmﬂfﬁﬁmwmuﬂﬂ@oﬁ"\mdm L umﬁmmw"ﬁﬁmwmmmmﬂﬁ@ﬁqmﬂu
UATANNLITLINA NIERAIARYL AAIAYY muﬁqmmmmmmw?jquﬁmmmﬁmLmzmq:qmmmnﬁwmj 91D
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities ‘

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC,,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund ‘

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities ‘

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

e

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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3.5

2567

1,061,743,889.96

42,387,809.77

2,299,213.56

49,039.66

221,598.04

(HHY : 11N)

2566

1,402,172,650.68
12,246,596.20

10,672,177.89

58,148.29
19,213,428.59

2,884.15

1,106,701,550.99

1,444,365,885.80

5,029,509.38
2,734,872.28
2,729,573.70

7,355.95

65,241.93

20,344,124.54
1,028,603.78
3,517,276.86
8,722.24

109,313.40

10,566,553.24

25,008,040.82

1,096,134,997.75

1,419,357,844.98

1,264,163,306.24

1,439,967,409.03

(1,607,995,717.52)

1,764,575,120.36

1,334,940,393.91

(1,680,157,669.29)

1,096,134,997.75

1,419,357,844.98

8.6708

126,416,330.6255

8.0436

176,457,512.0380
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nannSndaalszma
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Hanaigy
CONTEMPORARY AMPEREX TECHNOLOGY CO., LIMITED
ALIBABA GROUP HOLDING LIMITED
BYD COMPANY LIMITED
JD.COM, INC.
MEITUAN DIANPING-CLASS B
TONGCHENG TRAVEL HOLDINGS LIMITED
TRIP.COM GROUP LIMITED
TENCENT HOLDINGS LIMITED
AAC TECHNOLOGIES HOLDINGS INC.
PDD HOLDINGS INC.
TATWAN SEMICONDUCTOR MANUFACTURING
COMPANY LIMITED
I Uy
HHIBAINY
T ROWE PRICE FUNDS SICAV-CHINA EVOLUTION
EQUITY FUND
FINHUIBAINY

FINEHAIMNHY (31MNH 986,496,300.67 LIN)

P & a A
wﬁWﬂlWﬂﬂiZﬂ@ﬂQ‘Uﬂ’]iNu!ﬂuﬁ'}uwu\i"uﬂ\iﬁuﬂqilquu

HnugavNIaI

300750 CH
9988 HK
1211 HK
9618 HK
3690 HK
780 HK
9961 HK
700 HK
2018 HK

PDD US

TSM US

TCEEQI9U LX

o v
‘51114'31!1’314/

SNuIUnUE

33,960
131,200
36,000
81,700
84,430
570,600
36,550
34,600
144,000

8,670

3,605

2,358,516.9090

amgATIIN (U1N)

39,553,330.62
53,853,652.85
43,979,105.52
55,153,394.66
66,892,812.52
43,498,679.90
79,495,932.02
60,774,553.31
19,660,879.44

35,281,959.31

23,180,016.04

521,324,316.19

540,419,573.77
540,419,573.77

1,061,743,889.96

k4
Souay
vaayan

N
NHNNU

3.73
5.07
4.14
5.20
6.30
4.10
7.49
572
1.85

3.32

2.18

49.10

50.90
50.90

100.00
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Sovaz
Uszianiluasnu/osnasians/ HNYAYATIANS NI AMYASITN (IN) VoA
foanwdnning NuIMHUIY Ruaanu
wannIndenalszime
Huaiey
KWEICHOW MOUTAI CO., LTD. 600519 CH 7,728 63,837,441.49 4.55
CONTEMPORARY AMPEREX TECHNOLOGY CO., LIMITED 300750 CH 62,460 56,845,575.93 4.05
BAIDU, INC. 9888 HK 115,300 54,398,978.14 3.88
ALIBABA GROUP HOLDING LIMITED 9988 HK 374,400 137,685,487.68 9.82
BYD COMPANY LIMITED 1211 HK 105,500 115,059,945.80 8.20
HAIDILAO INTERNATIONAL HOLDING LTD. 6862 HK 296,000 26,598,157.44 1.90
JD.COM, INC. 9618 HK 43,950 20,150,248.74 1.44
LI AUTO INC. 2015 HK 68,700 42,196,762.86 3.01
MEITUAN DIANPING-CLASS B 3690 HK 136,430 69,319,591.85 4.94
TONGCHENG TRAVEL HOLDINGS LIMITED 780 HK 720,800 49,471,646.69 3.53
TRIP.COM GROUP LIMITED 9961 HK 24,050 29,698,556.16 2.12
TENCENT HOLDINGS LIMITED 700 HK 105,400 140,032,837.92 9.99
WEIMOB INC. 2013 HK 1,302,000 18,781,558.32 1.34
PING AN INSURANCE (GROUP) COMPANY OF CHINA, LTD. 2318 HK 152,000 28,001,348.80 2.00
KANZHUN LIMITED BZ US 34,070 18,124,763.02 1.29
JD.COM, INC. JD US 14,545 13,290,085.04 0.95
PDD HOLDINGS INC. PDD US 15,455 56,341,850.06 4.02
TAIWAN SEMICONDUCTOR MANUFACTURING
COMPANY LIMITED TSM US 6,050 18,769,598.35 1.34
SINGuailey 958,604,434.29 68.37
HHIBAINY
PREMIA CSI CAIXIN CHINA NEW ECONOMY ETF 3173 HK 715,500.0000 23,469,229.98 1.67
ISHARES HANG SENG TECH ETF 3067 HK 3,486,800.0000 126,224,670.50 9.00
GLOBAL X CHINA CONSUMER BRAND ETF 2806 HK 694,550.0000 136,245,567.29 9.72
ICBC CSOP S&P NEW CHINA SECTORS ETF 3167 HK 535,650.0000 128,550,943.46 9.17
T ROWE PRICE FUNDS SICAV-CHINA EVOLUTION
EQUITY FUND TCEEQYU LX 137,110.6290 29,077,805.16 2.07
FINHUILAINY 443,568,216.39 31.63
S'JN!?THQ\TVJN (31MNU 1,742,225,769.72 V1) 1,402,172,650.68 100.00

P ) & P
Wmamq‘ﬂi3ﬂﬂm‘l_lmiNmﬂumuwuwmwmiwuu



a ol =) Q:I | a de
neanuitla nemamwaw d1agu 1y 8n3a

suilsnanuiaase

[

a3l Augaiui 31 aann 2567

LTI

swla
PRGN
) X
519'ldnonile
YV
swmswla
Y
mlyoe
ABITUHENNITIANS 5
1 =\ 9 4
Msssuiiendauanailse Toml
MFTIUHINENZID UL ITAINY 5
1 =\ a =
ABITUTIUIWTN
[ A v o A v 1
mlFnesemsantindnniie 3.5
1 Y :i
A lgaeou q
\ v
sammnl¥e

a

VIANUGNS

smsihls@anugnianduau
o Qﬂ' a d%‘ =)
M3t ls@anugniinavuntuamny
o adw " Aa § a
M3t ls@anwgninda linavusntuaanu

o ada X '
51EJﬂ”Iiﬂ”Ihli(ﬂJ1ﬂVJU)QVIﬁWLﬂﬂﬂJu%1ﬂ YYIOUNUD

' 4
ad v = %

o ' a o Iz
s1em3sm s (@anugnsngs lumevunindygroywus

semst ls@anugninnsasuanidoutuasiaielszma

sweMImIs@angnsnntuasnuiifadurazdslinayu

A X a o a o A ' Aaa 9
mimmu(aﬂmﬂuﬁummqmmﬂmimmumuﬂaummm%
sin maEula 3.6
Q' ; a w a o A v A 4
ﬂ]ﬁ!WﬂJﬂl‘l—!(aﬂﬁ\‘i)ﬁlu@T'H‘Yli“l/‘lﬂ'q%ﬁi)1ﬂﬂ1§ﬂ1!‘I»!‘H\‘ﬂ‘l-!ﬁ'd\‘lﬁﬂﬂ"l‘ﬂ! ‘Hulﬂ

Y
I

a <) U % a
‘ﬂ11TEJI,'Vi@]]‘l]'i$ﬂ’f]‘ll\1‘]JﬂTiNuLﬂuﬁﬁuﬁﬁﬂ‘u@ﬂﬂﬁﬂ?ilﬂuu

(HHY : 11N)

2567 2566
9,578,029.04 8,919,230.12
118,933.96 147,117.65
9,696,963.00 9,066,347.77
19,065,431.51 36,278,362.91
443,478.55 843,866.34

11,841,882.95
60,000.00
51,415.72

750,979.13

22,533,144.72
60,000.00
210,035.60

2,204,743.00

32,213,187.86

62,130,152.57

(22,516,224.86)

(53,063,804.80)

(277,444,785.23)

415,300,708.33

12,056,576.70
6,941,650.83

(62,158,133.87)

(618,652,205.14)
554,798,365.70

(10,818,715.60)
30,136,684.08

(150,309,531.84)

94,696,016.76

(194,845,402.80)

72,179,791.90

(17,840.13)

(247,909,207.60)

(22,067.60)

72,161,951.77

(247,931,275.20)
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