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Curves & Relative Value

« 1200 THB Thailand Sovereign Curve 03/31/25 Mid YTM
» 1200 THB Thailand Sovereign Curve 04/01/24 Mid YTM
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Curve Id 15Y
1) = 1200 03/31/25 2.255
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S e 3 1Aau 6 LlAaU AILASAA
ASP-FFPLUSA FNLLA A1 .
(MHLIR)  (AALIAN) navNu
NARALILNUIBINDIYUTIN 0.96% 0.96% 1.04% 2.77% -0.56% | 0.66% -0.67%
NARBLUNUATHTA * 1.28% 1.28% 1.95% 5.68% 3.75% 2.15% 2.63%
ANNEUNIULRINANTAIE T
1.79% 1.79% 2.90% 2.25% 2.69% 2.43% 4.35%
(standard deviation)
AL RF T A
0.77% 0.77% 0.80% 2.29% 1.82% 1.46% 1.20%
(standard deviation)*
Information Ratio -0.69 -0.69 -0.64 -0.97 -1.75 -0.65 -0.77

3 1AaY 6 LAAY AILAYTAA
ASP-FFPLUSR ;
(MHLIR) | (BNLIA) navNu
NARALILNUIBINDIYUTIN 0.97% 0.97% 1.06% 2.82% -0.50% | 0.73% -0.63%
NARBLIUNUATLTS R * 1.28% 1.28% 1.95% 5.68% 3.75% 2.15% 2.63%
ANNHUNIUTAINANTT
. - 1.79% 1.79% 2.90% 2.24% 2.69% 2.43% 4.35%
ANLUINNU(standard deviation)
AN UYB TR A
0.77% 0.77% 0.80% 2.29% 1.82% 1.46% 1.20%
(standard deviation)*
Information Ratio -0.68 -0.68 -0.63 -0.95 -1.72 -0.63 -0.76
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(Maximum Drawdown)

o Ausau Jufl 31 flunaw 2568

TUAATANYAAT (ASP-FFPLUSA) = -8.31%

0ia5UTe AUGR 1SR (ASP-FFPLUSR) = -8.19%

ALYLARLUDINGNERUTINBINUTINRINU
(Portfolio Duration)
M Ausau JuN 31 AurAN 2568

0.31

ANTIEIUNY UL UNITAIULTBINDINUTIN
(Portfolio Turnover Ratio)

u Ausau Uit 31 Aunau 2568

1.26

dayanistianiagamuiiu 1 lu 3
™M AUTAU TUN 31 AUAN 2568

N/A*

* fasuannsansmagauioyaldiniiulss www.assetfund.co.th
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nawuiiln waAENNAE AsIETULANSEINA WaR
TayaRUAN ™ U 31 AuIAN 2568

swasiBeAnannswe YaAIRWUSIAMERA Sova:

nannswerSansweauswUs=ina

RunsuAs 813.48 0.00
WUSURSAWUS=INA 6,561,781.72 8.20
HUDEAINUEAIUS=INA 61,604,84299  77.01
nanndwerSonsweauluUs=ing
RULINSLIAIS 796,423.83 1.00
M NENYYIBOVIEITURS IWUS:INAGIINL 221,404.01 0.28
IRdUAU TRIS
A- 3,015,921.87 3.77
BBB+ B8,112,974.16 10.14
dun {320,413 .44) {0.40)
yaAnSweauans 79,993,748.62  100.00

wanewue : 1RdpnsidAnarvdnmingaanewulna 1§ ansRunsnamAnn s IeIas N AN AN B9 1 (AIMC)
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Us=inn goen GAvigSusou/jadinnda yarmindio SUASUSEUTINLA dudvacuhielie YRS IAAEA
AGENCY RATING

Authneuras Kazikom Bank Pic - 2025 - Fitehft) (kzauer) Fi+tha) 74324
AR Kazikom Bank Pic - 0.00 - T0.24
[EITA Ty T suensnansine Fia juneu) - 784,505.69 - Fitchft] (Esauer) AAHtha) T84.423.63
WuSTRSESnA GOVERNMENT USA - 200,000.00 22/01/2569 B.561.781.72
Aud WEiEn DFiioer ndU laafad 4R Uk - 4,000,000.00 20/05/2570 TRIS (lzsusr BEE+ 4,041,897 58

AU BN id noaiEn AedsUaisEL $i@ (Ui - 4,000,000.00 24f01/2571 TRIS (lzsuer) BEE+ 4,071.078.60

Aud} wEiEn fidla Twiu dia junwsu) - 3.000,000.00 04/0e/2563 TRIS (lzsusr A 3015821867

AMAEUIENITANBUALIA 5URAIANNLUUANDUALANNULTADD

usuiuinshnggauaziaauidasnnfign sl anuaimisolunisinszaendouazautuiiulunueigege

AuiaBuuamegsiauaziAsgAaazdanansznutioanin

= PN ° = ° g A Ay - : PeY
AA UAIMNLALNAININ Nﬂqqﬂﬂqﬂq?ﬂluﬂ'\?m'ﬁZﬂﬂﬂLUHLL@sﬂuNumuluLﬂmsﬂ@j\TNqﬂ LLmﬂquLﬂ?UN@ﬂ?:ﬁVIll@qﬂ

AsiaEuuamegsiauaziATHg AN S UALLASAATIgINI

U

T
o

= dl o = o d’l A a v I3 ] Y o
A HaudasluszAumn NﬂQ’}N@’m’ﬁ‘ﬂiuﬂ’ﬁ?ﬂi‘tﬂﬂﬂL‘LI?;ILL@tﬂuNumu&LuLﬂm‘W@‘\TLLM@W@iﬂi‘UN@ﬂiZVl‘UQWﬂ

'
a

AsaEuuamegsiauaziAsHg AN S UALIASARTIgINI

U

=~ PN =~ o g A Ay - o A a =
BBB Nﬂ'}'ﬁ\lL@ﬂ\?LLﬂgﬂJﬁqu@quﬁ‘ﬂiuﬂqisﬁqﬁ‘zmﬂﬂLUﬂLL@zﬁuNumuiuLﬂmmﬂquﬂ@q\ﬁ AIMHNHNUNIUNLINALUINN

o

P = = = P ° g A o o o a A !
ﬂqﬁ‘Lﬂ@ﬁuLLﬂ@\TVﬂ\iﬁ:iﬂﬂLL@%LﬂTEﬁﬂ@@’WN Nﬂsh)l mﬂumu’ﬁﬂuﬂ’ﬁ‘mitﬂu@m'm HAELUNUBUALILATA [;"W]Zg\?ﬂ']r]

o o a a o a ° A a v Qly 12 A Yo o o
T1+ Lﬂu'ﬂuﬂumiﬁ[ﬂ@\i@ﬂ UIEndANatnnlun1s i ssAuRUALazaanLielun s NG < Q@]’ﬂ'ﬂﬂi’ﬂﬂiﬂ’ﬂuﬂﬂ

AR lUTz AL mnmrmu Lﬂﬁ"ﬂ\iﬂﬂ’]ﬂ 47 ﬁ’]f;l“]wllﬂﬁ"i_l AN ﬂll ATRNAUNNIH mummimdﬁ@;fﬁu

3 T
a o o A a v d o o o

Fi+ | dududuinsdngegn U3dniacinaiunsnlunisinschutusiunasaanidalunmeigs Gefaani lfiiudusu

g
o DS 4

LATAR IUTALIAY ﬂ\‘iﬂ@’VJV]N Wraavang “+” foaazlEfumana ﬂll ATRNANUNIR mummiwudﬁ@;fﬁu

nayuidln ueaEvnaa ns1ansuilAnalssme was 7



sEazaenNsa U luA I YRUE

a o ' 'Y
ﬂ’rN‘V‘!uL‘lJﬂ WARLINNAE ATIRITUUANNLTZINA NAR

doyaduge o Ui 31 HunAn 2568

Us=inndryoyn Adynn Sanus=avd  yadwnustAmatn  Sowa: Sumsurimua  rinlsAnanu
(Net Gain/Loss)

AnnBovIBUASHIIUS:INAESHN

drurgwasiisa USEn 1980 1ond 07 (UKEu) UouiunoiuiEud 30,495,447 .68 - 14/05/2025 -
Ay wWasiasa USEN 19880 1ond 97rR {Unsu) Uavdunouidu 30,495,447 68 - 14/05/2025 -
Anynwasizsa USEN 19aET 1ond 97r7A (UML) touiunoudua 30,495,447 68 - 14/05/2025 -
SrurywasiFsa UsEn 1naEd iond $109 (UKsU) JouiunoiuEsa 30,495,447 68 - 14/05/2025 -
AnynywWosigsa USEN 19880 1ond 97rTA (Unsu) UouTunouiFe 30,495,447 68 - 14/05/2025 -
Anynwasizsa USEN 19aET 1ond 97r7A (UML) touiunoudua 30,495,447 68 - 14/05/2025 -
Arurywasisa UsEn nadd iond $10a (ursu) Jeuiunowidua 30,495,447 68 - 14/05/2025 -
AnynywWosigsa USEN 19880 1ond 97rTA (Unsu) Toufiunoidua 30,495,447 68 - 14/05/2025 -
Anunwosizsa USEN 19aE0 1ond 97r7A (UKBU) Touiunouidud 30,495,447 68 |— 14/05/2025 -
Arurywasisa UsEn nadd iond $10a (ursu) Jeuiunowidua 30,495,447 68 - 14/05/2025 -
AnynywWosigsa USEN 19880 1ond 97rTA (Unsu) Toufiunoidua 29,357,057.26  (0.11) 14/05/2025 (87,762.44)
Srurywasidsa USEn 1aEd iond $109 (UKEL) UouunoiuiEsa 2935705726 (0.11) 14/05/2025 (87.762.44)
Arurywasisa UsEn nadd iond $10a (ursu) Jeuiunowidua 2935705726 (0.11) 14/05/2025 (87.762.44)
Ay wWosigsa USEN 19880 1ond 97rTA (Ursu) Toufiunoidua 29,357,057.26  (0.11) 14/05/2025 (87,762.44)
Srurywasisa USEn a3 iond $109 (UKEU) Uouunoudsa 2935705726 (0.11) 14/05/2025 (87.762.44)
Ay wWasiasa USEN 19880 1ond 97rA {Unsu) Uovdunouidu 32,870,634.10 039 23/05/2025 309,166.45
Ay wasizsa USEN 19aET 1ond 97rTA (UML) touiunowidua 32,870,634.10 0.39 23/05/2025 300,166.45
Srurywasisa USEn a3 iond $109 (UKEU) Uouunoudsa 3287063410 039 23/05/2025 309,166.45
Ay wWasiasa USEN 19880 1ond 97rR {Unsu) Uavdunouidu 32,870,634.10 039 23/05/2025 309,166.45
Anynwasizsa USEN 19aET 1ond 97r7A (UML) touiunoudua 32,870,634.10 0.39 23/05/2025 300,166.45

v
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a o a @
n’ammﬂm LARLINNAA RIIFI1TUUANLUTZNA WA’ (ASP-FFPLUS)

yarikuainu dnadouriuainusia
(un) yaAnswdauans
n)  |ndumsiansningelne lammsiansninSgAaUs:INA 6,561,781.72 8.20%
W [ndumsianshtistnAsidngruisiaw=dnniiu sumswArse HéausEnRuNU 797,237 31 1.00%
Dugjaen gaugne gsusa giuanda gasnndy nagAUs:Au
) |ndumsnansfdaudunuindefioagiuduiuiiauisnadnuld (investmant 11,128,896 03 13.91%
grade)
@ [ndumstansitiduiunouinBafiasmndnduAuiaunsnainuld (nvestment - -
grade) HEans1ansAlUlfisuUMsInsuAUAULNEatio

Andounddanmsnaanuamaing=anulungy (3) iy 15%
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FaUTIYT ASWAIUN 1 WNENEU 2567 D9 TUN 31 AUIAN 2568

' 1 & a < 3 a v
ﬂ’ﬂ‘m’lzmL'iimm‘i.lmnﬂm‘tqu’i’m QAIUIUNUY TRENS

a

w9 (WULN) URIYA ANSNERUANS

q

: o 1
1. ﬂ’]ﬁ?iNLﬁﬂNﬂ’]?@ﬂﬂ"l? - -
i = P < 1
2. AingsuilenEpuanatlsyiemd 25.78 0.03

' = = 1
3. Angsss NNz - -
4, pnfanenisasiu - -

5. A AN lunnslasoun dszanduiug dadiunisane

, . - 1
Slufﬁfmm?L@uﬂmwmﬂmnum\i wsn - (IPO) - -

6. AlEaalun1sTasoin Ussanduius aadsunisans
, o \ < 1 o
SLum\mmmmu@mwuwmnumqLL‘;m (1184 IPO) - -

7. Andszniad NAV lumladefiu | - -

8. ndeufnyd - 45.80 0.06
9. AnldAneaw] 97.82 0.12
10. AnlEa8 lunNsEeNeuanNENsT 151.19 0.19
squaAnlanasiovun 169.40 0.21
NUIELR

1. 99NN ByAAAN
! v A = g S PCH 1 = ! QI
2. AaeuLityd Anssssidansunpig Anluswdld (ldsannnByaaiiin)
3. aanAwenihdenaudanninduazAnassuiiansne MiiaTuannsgeeuannine

4. Anlaneianne Tusanan lEanen#mnsnan s
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gRAINNITNA7 IanTefadeNuguresgsfasatiEniinesuasu Usznaudunisléiud oy liidnson

Company Visit uazn19dNNwIs1e il ietszlagllunisiinn ldnswidadeienisdndulaaanuiie

v
o

ualselomirasnaauuazifeniiaamuiuuan AsaiamssneiderananiiuiliiBznig Al

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Ho Chi Minh Securities Corporation

Yuanta Securities Vietnam Ltd

Equity

ASIA PLUS SECURITIES COMPANY LIMITED

e~

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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