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¥ov10an : 30/6/2014 - 30/6/2017 LA
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(Traditional Asset)
5.00%

2.57%

mshanskilulsznA Auluds:ine ruwaddud REIT Tuds:ine Kudulntie AUIDYAUIY

HUNEIKA : ThaiBMA 1 Year Government Bond Index = nsnanshiiluds:ine, SET Index TRI = Auluus:inA, PCOMP Index = RuWaulud,
SETPREIT Index = REIT TuUs:inf, JCI Index = Kudultiige, VNINDEX Index = AUBSAUL
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JSuidagunuanio:-nainnounsasunisainungnngu 0-100%
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n E ns:919N1savnulu B |
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Normal Market ’
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Bear Market

| = Income Asset O = Opportunistic Asset G = Growth Asset

Qf) ASSET PLUS Source: Fidelity International, 2017.
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JSuidagunuanio:-nainnounsasunisainungnngu 0-100%
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noog NMsUSudasudndounisadnuluima:anio=nann

nysU SET Index S:191 31/3/2013 — 30/9/2013 (FED QE Tapering)
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l
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"
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1300 \{ > r
Bullish Bearish !
1200 - eans Reversal
i
1100 -+ «@ydmannisaanuluRu” “Jsuanunannis “ IWuUmunnsadnuiudunswe “IWuuruNNIsainuiuAudnAsY”
* Valuationvevhuduagius:au anuluku” nvIidenIwoanAdULUWIU” * ValuationvavAunnandeve
1000+ Anaulonadnu * Valuation VOJAUISY * narnAuvIndevuNs:AUTnU Wugiuegbludnty
* patnrugvudIveuINauuauu wainudavowugu naznualtiuwowouuINVU * UsunagnsiJu Buy and Hold
900 ~ * pamrulnsuv1ose * USunagnsriuidu Short term IWaIwWuwanauInuiu
2ndaveneuan trading IWaIWLWAROUINUS:Y=dU S:g:NaWiNY10
800 T T T T T T
Mar-15 Apr-138 May-13 Jun-13 Jul=-18 Aug-13

Nf ASSET PLUS Source: SET Index From Bloomberg 31/3/2013 — 30/9/2013 10
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(More Growth
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" 3ulatide: 9ausuUs=sansurnidudunu 4 voulan
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Qf) ASSET PLUS Source: Worldometer, Bloomberg, IMF 11
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iUnlon1anisavnuluAunuNInoTIBuUNiIoNSINTSIRUINGY

NIWSoUIASYINVlunguUs:InA ASEAN

MNNISANANISNUVOY IMF wuan Tuu 2018 “ansinsSIAulanvIFSUYne

(Real GDP) vauonidgueginSoua: 5.1 uanndansgoiusna dueensouas
2.5 annwelsuSowa: 1.8 sounuryJundiWeuSoua: 0.6 * 1anulAIRuT

rnonIwlunisiulnius:g=g1onazAouUnaulelunisasnu

12M Forward P/E

.

Earning Growth 71% 16.1% 11.2% 12.6% 6.5% 10.0%
v I GDP Growth 2.7% 6.7% 5.5% 6.6% 5.2% 3.7% I
Outlook Neutral Overweight Overweight Overweight Neutral Neutral

M; ASSET PLUS  source : IMF, World Economic Outlook April 2017, Bloomberg, Bloomberg Consensus 24 January 2018
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A28 USBNTunauUs:INA ASEAN RmnadnesTuadnu

Secular Growth

ML s >/ Vietcombank

(Sector: Consumer, Vietnam) (Sector: Financial, Vietnam)

DEPOT MASAN *
GROUP

(Sector: Consumer, Philippines) (Sector: Consumer, Vietnam)

9 Inari
Berhad
VingrROuP

(Sector: Property, Vietnam)

|
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" sgelunnsdinsn:KaINWUZU (Bottom-Up Approach)
Iaznsign:nusBntluinalunisAtusshvna=Anenw
Valuation TunsiAuIngiousAAInUN=AL

" sqBoomatndulianuisna:nousinNINgSIvaIusEnin
Nurua (Market Inefficiencies) Buisnauasnnilonianis
aunuRA9INAN9=AAAILUTIE

Quality

= pasns=ngnisainuiduavdnAryne:BosanAIuEUWOU

vadwanisAltudulugosdnnmln
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ns:uoun1savnunidus:uu aswnouiulRIknuUNanu

'\lll'J'UIIUOﬁﬂaé"l\]assﬁ ® Fundamental Analysis & Valuation
F'imeu[ontimsaanu ® Conviction in Strategic Innovation

A

| ® Quantitative Analysis
(Idea Generation)

E nqsﬁﬂwas'mnflsa‘]nu ® Asset Allocation
| @ : * Diversification
e (Portfolio Construction)

® Liquidity

nastihluavnuosy
(Implementation)

= |
ARMUWaNIsAItOuUIIU ¢ (Performance Evaluation
‘< n & Risk Management)
(Performance Monitoring) lessssssssnsEnEnEEnn
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luoARasSwassAnmaulongnisasnu

¢ Fundamental Analysis & Valuation
® Conviction in Strategic Innovation
® Quantitative Analysis

UuitiunuoAnasassAnnoulong
NISaAINU (Idea Generation)

Fundamental Analysis & Valuation
3IAS:KUSENAINWUgUNIdadenielula:nisusn
fouinSodlionisdinszHAIduaIna 1 ‘
Porter 5 Forces, SWOT Analysis

< ) Conviction in Strategic Innovation
§8n §954 Az 137=nUSBNRTNagNs
nsanitiussAaRIduuANSSI

(Strategic Innovation)

O Quantitative Analysis
JIAS1:ANISaINUIBIUSUITU
WoUs=nounisanaulalu
n1savnuagidus:uu
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N1SIAWOSANISaINU

(Portfolio Construction)

® Asset Allocation
® Diversification
® Liquidity

8 ) Asset Allocation
Idonadnuluds:iNnaunswe

RAdonAdaunuanio:nann

(P Diversification
ns=1ensadnulunannraneaunswe
\WoanAdWIdEINNISaINU

/ () Liquidity

adnuludunswegnidantwnaouguiwe

anAUIFLINWAIUANTWAGOY
(Liquidity Risk)

O ASSETPLUS 19

Fund Management




NS=UdUNISaNuU

ns:uoun1savnunidus:uu aswnouiulRIknuUNanu

nasulUavnuosy
(Implementation)
() Execution/ Buy-Sell Discipline

gofreile : UsAAauInnauwanmuWugIU

A

vaefiseile : stAtuidarune / Tnasildsundag
(Industry, Business Model) Av:NS:NUFIO
A Wauasniunisasinals

ARMIUWaNISAITUIIU

Execution (Performance Monitoring)

Performance Evaluation

; ArmUIazUs:iduwanisAIduwiuegNindsn &
(Performance Evaluation L

: & Risk Management)

Risk Management
usHsAoWIFsIKogTUS=AURIKUN:EL
lazgonnaavnuulyurgnisadnu
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ASEAN*

50%

IazaunSwedue*
50«
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—_—
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Top 4 nauAulng

NAUNISIiU N1SSUNAS

“sapaliJaINgunuyaA TWugaunuaaule”

4 .‘..'...“nauaun'ladlnnustnn

‘" “dnsansusinaninuTnogasioltion”

“Navedunisunswe

] UlUNoAINSUNSWEIBIWNTUBE”

|| ndugmannssu

“AnassIdusIgf”

*utl dmsndoununanoduisndsuidasuln Ingvuagnuanid:n1sadnu tu veuzUu la:/kse nagwiavodgInnIsnadnu

N ASSET pLUS Aiun : Asset Plus Fund Management as of 31 December 2017 23
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4 8 Vietnam
~. — ¥ “The most exciting market in ASEAN”

NAUAUDIBYU

Philippines
50 % - e “Big 3 Conglomerates”

Al dmsrdouginanoanuisnusuilasuls
v [ a a
Ingvuaguan1o:N1sanu ru veu:Uu iias/ 8 Malay3|a @ Indonesia
< N aTe] %
HSO AagWLIVOIINNISNOINU “KL Tech: Hidden gem” “Focuses on Banking & Consumer”

07 ’ ASSET PLUS filn : Asset Plus Fund Management as of 31 December 2017 o4
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VUON CAO VIET NAM
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uu na: wamnmnndssdnmuovounuuu
15U loinsm TorinSU Ba soun\]wamnmnauq
13U ANA Y W 37 1a: umuussvvom |Jusu

Valuation* FY 2018 FY 2019

(Estimate) (Estimate)

Net Profit Margin (%) 18.85 18.70
Net Profit Growth (%) 6.33 10.18
ROE (%) 43.14 43.36
P/E Ratio 24.72 22.43

ASSET PLUS Aun: *Bloomberg as of 17 July 2018, Picture : http://vietnamnews.vn/economy/257826/vinamilk-cattle-farm-certified-by-gap.html 25
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GLOBETRONICS TECHNOLOGY BHD

GLOBETRONICS

USBnBULNgwanIa:Us=nouBudoula:
IWIoVRsSdIANNsolng THnuUSENsULs:Aulan
UaNINTUSENGITAIMUNE Hardware l1a:
Software ADUWIINOSINMNIY

Valuation* FY 2018 FY 2019
(Estimate) (Estimate)
Net Profit Margin (%) 20.72 2212
Net Profit Growth (%) 86.99 18.84
ROE (%) 27.66 31.48
P/E Ratio 17.01 14.33
| |

N? ASSET PLUS AU : *Bloomberg as of 17 July 2018, Picture : https://www.digitalnewsasia.com/enterprise/globetronics-on-track-for-another-year-of-growth 26
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[nsvasnadnu ASP-FLEXPLUS

AnUs:=aun

n1sadnu

lAsvastunounu

QXD ASSETPLUS

1. Waiwulennalunisaswansuinuniduuoniunnanio:nain
2. u§msna\1r1un‘5\1§nna:uao\1m[en'lan'lsa\]r]uiuéuns“wsjﬁ'

naINKane 15U MS1asnu msaasht Nuluds:zinFAnazus:inAfu
nauus:inAg1IBu souivaunSwenndiaan

Iiunsavnuiu

* aunulurulnenilonanisiestyiAulnna

* nsounisaunuluRulnendangu 0 - 100% auisnusuilasu
[Annan1o:=nann

* soufiuinuideniunisadnuluduluniininoBeuniidnsinis
I9sryiAUInNIASUZNNIAAIAU
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wanisAduuna:dndounisadnuvednainu ASP-FLEXPLUS

nsawWiidmIwanIsAItuIuvesnednu
Rebase Price (100)

150

AMIIRYAFINDINU -6.87 % FoU

100

50
Aug-17 Feb-18 Aug-18 Feb-19 Aug-19 Feb-20 Aug-20

wansaitdwuluannidlpdunisiiuguivwanasatusiulusuinn

AR

31U 6Ikeu _. - o - ®
107 30 5U 100 AINeINU
(ﬂ’]U (GI’]U . L .. .. ..
) . (viol) (sioU) (sioU) (Z5])) (02/08/2560)
¥ov10a1) ¥oV10a1) e
(viol)
WandUIINUNDINUSIU(%) 0.73% 14.87% 32.61% -3.35% -3.86% - - -2.15%
wamauunuﬁzsﬁz‘;ﬁﬂ(%) -23.48% -3.01% -2.25% -25.88% -8.85% - - -7.61%
AIWUWOU
21.11% 19.26% 19.74% 18.75% 13.77% - - 13.52%

vauwanIsAItUIIU (%)
ADLTIUWOUABTESR (%) 16.43% 6.21% 11.71% 1451% 9.26% - - 9.04%

AsER : SETTRI 40% + Aslinganshiin1nsy 30% +dnsinoniGuuunds:$1 1 U lndevassunAnswarisgus:innuana

sssum A sunAsnsainw sunAisnansing sunAisnsulng na:sunAsinewartse 20% + MSCI AC ASEAN (USD) 10%

Auonulnelduanauinusou (Total Return) USusiosdnsananiudou |vT}9|ﬁfJuar]aﬁumn fu SURANUDTUWARNBUINU

dndounnsadnu (% of NAV)

B Junuiakannswe

B InAlulagiansauine
Sananarnssulia:indosdns
oMSIIa:IASOIA

m duAvuiioy

due
F o W
£ GREATECH GREATEC (MK) 9.28
CBG (TH) 6.39
PENTAMASTER PENT (MK) 5.56
@ AEM (SP) 5.26
dec DUFUMK) 471

age

w? ASSETPLUS filn : Asset Plus Fund Management Fund Factsheet ASP-FLEXPLUS as of 30 September 2020 29
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sveaziuANaINU ASP-FLEXPLUS

y nednuin larsNWad IWanBida was
FolAsums ’ )
Asset Plus Flexible Plus Fund (ASP-FLEXPLUS)
lufnunanglnsinis s=AUACWIABINOUNU

Us:innnadnu naInuway
yamlnsinis 3,000 d1uun

naunuiulounens:91enisasnulunsiansnu la=/niansiansnl nas/nionsa

daunes o ae) 1 HeNSHU: 5

1deauna ABUV Y

S
Aaudui Faiga

N WE
;2 ; T ;
13090 . 1deaduun

usEndanasulgulgne:rAnistodiunoiuIFeusinudnsa
n1anIUABURUASIAUS:INA AMUADIUIKUN:AUEHSUAN10:N1SU
Tunsiazveu: Fevuegnunaswiovedydnnisnanu Inegdnns
neJnNu9:Wo1stu19Indedunifuovod 15U JodunuIASUgA9
MsU N1sAd 10URU IWoRIANISURRNaRsIanIUasu

Surinnnsdoniovainu nnaurinsdovievesnainu® auikioanidarinnisoudiy 15.30 U.
) ASaNisn 5,000 unn AiAl 5,000 UN
SVIBAUnLIoBaINU nndurimsgovievadnainu* AulisivanidARNNsoU 15.30 U.

dnsunisavnuluiu nevnue:atnuluiuvesussnann:Ideulunatnnannswe NISVIEAU Tuid (||a:ILj[jn'15ﬁ'mumUanm|hﬁaﬁu[ﬁh)
IKaUszinAlne 1a TUETOUﬂ'IS?]\]nUTUFI'NLJS INF9: W?']Sfu’]a\]nUTUHUVO\]USUHH

an:10uulunatAnannswedie:aglunduus:INAAUNBNAUNIALUSBBIAIIKY
1o13un:duoanIdedia (0118au) sounmunomnnuauTuUs:mﬂauTmnmmu
sshaiRsatioununguus:inAonigeu

ansiunlinunu Ila:/r8ons1ansnINIsU a:/réautin na:/réenLiovasnu nsUeviiunouide
veunadnu ila:/néenweaudularsonisninenwalnedsdusgulnogunl ndnsaniasu
W8ona898 WAUAGIINIIUANIZNSSUNS N.a.A. KEDANNSSUNISAAU
nanAnuUs=NARruArSelinoUIRUBEU Neunu9:=ainunvluls:inFiia:/réo
raUs:InA Ing9:WersrurUsSudndounisasnuldnuissosa: 0 fiv 100 vy
yaAINSwegaugnsSvaunavnu

melu 4 5u TunRdusUBaRUALIDBaINU
Inglidusoudurgainnsiusitads:inA

ulvuremsadnu

ArsssuitisuiiSenifuenNgaunu (% vesyarruouanu)

A1sssuItioumMsvg? Tuifu 1.50%

uenvNn naur]ua’mlaun‘luhsaquTumSﬂmsnUavryvry'wavwao\muwulu Arsssultisumssuiornu® g
aryrynBovirgdovntinweiwuds:ansnawnisadnu vt navnud:ldasnulumsn

AMSSSUItIHUASENINUINNGINU (% VouyaANSWEaLANS)

asHUNDdUAUADTUUNIBDTO Non-investment grade l1a:/no Unrated nla:

RS1ESNU Unlisted securities ogulsfimu 0190l58umsnansimingnold iawn:  ASssuidioumsInms® Tifu 1.99% sioU
nstins1aNsHUGUTASUINSUAUAIWLNEDRD Investment grade HEom Asssuitiougpuaauls:Tosu® Tuifiu 0.08% il
n:108ulunaInannsSwe (Listed securities) 1801ANSHU Tuvm:ﬁnauquamu . . - L .
e Arsssuitisuunen:zidou Tinu 0.99% sial

Indu
IwAnuASssuItiousou® Tuifu 4.49% sl

'Surinnsdovigvednadnu nuneii Surinnisun#AvesusEndnnsnadnusaUsHINA Ia:Us:INARIRBoTosuNIsaINnu (i),
2AnsssuitiourSonlgangsigidudnsinsoundyaAwy N1gssiviowi: KSangdulalurinuauiAenu (1)

w ASSET PLUS Source: Asset Plus Fund Management as of 31 July 2019 30
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J9dunouideinaunu ASP-FLEXPLUS

Je98n0UIESNeINAUBIUWOUVISIAINSIEIS (Market Risk)

Ao ADIFBININAYINAIIULIULOUVEISIAN Kiowanaulnulnesouvansiaisusuaovuas Inelfsuwans:nuandade
NWIASYNY K§ON1D:MAA KU NISITIOY IASUINY ADULTUWIUVOIAIRU SnSInaniDy ITusiu
IUSNWNSUSHISIWaUaIUASIASN : USBNIANNS9=NSs:=918Nsadnu [nudins:HloyaveInsnans IIazan1o:nsainu
Tuveu=Gu

Jvdonowidesennaoiuauisniunisis:niivedtjoonnsidas (Credit Risk)

Ao AoWIFBININRYNNISAgoanns anskiluausnIwAURURU na:nSononiTelfinunfnun
IUONNNNSUSHSIWOARAUIAEDN : USENIANISY:Wanstunainulunsiansitjoannsiansiinouluay Ganiu:n1sHURG
1a=9:IANsdnrnsUs:uarun1sns:IaRuanlusUNARVOILoaNASIANS SOUTNaNSIAoUFNUANTWAGEINNNISRU IW
Uszilunouanursniunssis:rniivaugoonnsiansognuainiaue

Uos‘ianmu|é‘uamnmsoh|ﬁu\nuve\lg'oenm3'lms (Business Risk)

Ao AoWIFBIRINAvINNIsIVAsUNUasnouanuasniunisritrnlsveuussn onviduinalkgasnullifiSuwanauinuaun
ANAKIY

IUSNWMSUSHISIWOanRAWIAYY : uj5mmsno\1nuUm]'lr‘i:‘)lnsq:ﬁan'lu:n'mn'lsﬁu ﬂ"lSU§H"ISVO\]U§G_nﬁa\]I’]U souﬁoasﬁo
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Jedunouidesennisvindniwadedvednsians (Liquidity Risk)

Ao A0WIFIRIinYINNIshgondovensiansiulslus:uzi0amdosimaunrinkuals idosennlonialunisiorndovie
MS1E1SINA

IUSNWNSUSHISIWaUaIUASWIASN : USBNIANS9=Warstunainulunsiansiian wagdeuauiiulnunatuiionou
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JedenouidevonnisiiarindryryrBoviedountin (Leverage Risk)

oy Ndryry18ov1ud0untin 9190A9UHUWOULINNIIANNSWEWUZIU fuliu Knnednuadnuludryry Bovieaodntin
gournlAaunsweansinouduwouuINNIMsadnulurannSweEWugIu (Underlying Asset)
nstlifnavnuanulunanniwsgnunaoiioUodnundiuiFed novnu=wnwumuidoulvis:uludryryrJosunouides 69
$7A1 U SulEAnSe19UINNTN KaliondnsAMnatAveu=Uu Nl MsadnuludryryrBoviedontinolodunouIFed
Gu 09liaunsnlovniunouidsdlfinurnun na:=nsdingannisnasnuAIANISNiEn nednuanidulonalunsiasu
wamauUINUALANYU
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vieaosntinidulUluRrnungnéed Ifelednunoiuidedia:ielinednuilonalfisuwansuinuiuinvu Inge:=asnulu
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J9dunouideinaunu ASP-FLEXPLUS

Jedenouidesnesiumsiiiol iazirsugioveuus:inAfnesnulUadnu (Country and Political Risk)

itiov9nnaInuen9v:inisadnulusnius:ind Fuon9lfisuans:nuanmsivasundaininmsiidou a:iAsugnolé

— o — e e — — = _ - - — '
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ANISTANEOUNISAVNUIWINSTUNDENAUNIAUD

Ao Widsvsinudnsianiudeu (Exchange Rate Risk)
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Jedunouidsavesmsanulunsidnsiidryryrsovisdoantinng (Structured Note)

navnuavadnulunsanshiianuru=veudryryrdovisaosntiniidulunuincurindelisunouIRuseuINdtnIU
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nlaniasuliinnednunsianshil (Currency Mismatch) Komsadunis:ynwuliidundiyaAaunsweansvounadnu
(Leverage) 15U msn"m|i’Jupja“ryrmoadz?ur‘ianVunaur]uTugﬁu:QTﬁa“ryryﬁ (Option Writer) Ingliin1savnuluduAnd1udy
IWeIwamoNIsaduau 1JusAu |vTiaUe\1ﬁun0'IU|§iuoﬁ'1u|nsﬁmvo\lpja“rgry'ma:/hé.oiumsqms
IUSNWNSUSHISIWUIUASWIABN : USBNIANS9=IFonanunUAdyyIRIFSUMSIndUAUADULNRSefioagTUSUAU
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nednuieglunsqia
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® ASP-THEQ uINN91NU [neitiunagnsniasadnuiuu Absolute

" ASP-ERF Return WelonalunisasuwanaulinuiAtunnanio:
‘ " ASP_FLEXPLUS InsdnasdSuidasudndounisavnulAinuizaunu
anno:nanm

Kamonyos Us:=dunisninisnviu
Sukhumsuwan, CFA

Senior Fund Manager = 2017 - Present: Equity Fund Manager, | ~Us=gumsnimsadnu

Years of Investment

Asset Plus Fund Management

E’;Pe”j”:a ° = 2011 - 2017: Vice President, Senior AWIUUI aANIsNaInUIAgUSKIsNavnudutiniu

ucation:

= Master of Science in Fund Manager, TISCO Asset amndnnssu soufividnowgunylunisuskasnadnu
Financial Investment Management waunitiuasnuludulne Inglnaans Absolute Return

and Risk Management, | 4 5008-2011: Fund Manager, CIMB-

The National Institute o
of Development Principal Asset Management o . .
Administration (NIDA) nunauanAINadInuaduunna

Wielonnalunisasniwanaunnuialunnanno:

= Bachelor of Business
Administration,
Kasetsart University
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NWeaon anseds, CFA

nednuieglunsqia

- f  mml e e s——
)

Tipwadee Apichaisiri
Senior Fund Manager
Years of Investment
Experience: 11

Education:

e Studying Master’s
degree in Executive
MBA,
Chulalongkorn
University

* Bachelor’s degree
in Computer
Engineering,
Chulalongkorn
University

" ASP-LTF
" ASP- GLTF
" ASP-SME

Us:=dunisninasnaviu

= 2017 — Present: Equity Fund Manager,
Asset Plus Fund Management

= Feb 2012 - Apr 2017: Vice President,
Domestic Equity Fund Manager,
UOB Asset Management(Thailand)

= Dec 2009 - Feb 2012: Fund Manager,
Tisco Asset Management

= Apr 2006 — Dec 2009: Asset Allocation
Strategist and Investment Analyst,
SCB Asset Management
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Kris Komin

Fund Manager
Years of Investment
Experience: 3
Education:

= CFA Level3 Candidate

= Master of Science in
Microsystem
Engineering, Albert-
Ludwigs-Universitat

= Bachelor’s degree in
NanoEngineering,
Chulalongkorn
University

O ASSET PLUS

nednuieglunsqia

" ASP-GDF
" ASP-MRF

Us:=aunasninisnwiu

e
1Y
®

= 2014 - Present: Equity Fund Manager,
Asset Plus Fund Management

= 2014 -2015: Project Manager,
Mahidol University

= 2013 -2014: Researcher
Nanotechnology, Albert-Ludwigs-
Universitat Freiburg IMTEK
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Disclaimers

This presentation (the “Presentation”) is for informational purposes only and is furnished on a confidential basis. The
Presentation is not an offer to sell, nor a solicitation of an offer to buy, any security, and may not be used or replied upon in
connection with any offer or solicitation.

The Presentation contains information that has been or may have been provided by a number of sources. Neither Asset Plus
Fund Management Company Limited and its affiliated companies (collectively “Asset Plus”) has separately verified the
information provided form outside sources. Nothing contained herein shall constitute any representation or warranty and no
responsibility or liability is accepted by Asset Plus as to the accuracy or completeness of any information supplied herein. Before
relying on this information Asset Plus advises the recipient of this information to perform independent verification of the data and
conduct his own analysis hereto with appropriate advisors.

Any forward looking statements, results or valuations in the Presentation are based upon current assumptions, may be
simplified and may depend upon events outside Asset Plus’s control. Other events, which were not taken into account, may
occur and may significantly affect Asset Plus’s analysis. Therefore, changes to any assumptions may have a material impact on
any valuations or projections. Actual results may therefore be materially different from any forecast, opinion or valuation in this
Presentation.

No representation or warranty is made as to future performance or such projections or estimates. In considering any
performance data contained herein the recipient should bear in mind that past performance is not indicative of future results,
and there can be no assurance that future results are comparable to results stated herein. The results referred to in this
presentation are unaudited.

Asset Plus is not offering and does not purpose to offer tax, regulatory, accounting, legal, investment or any other advice in
relation to the recipient of this information and this information should not and cannot be relied upon as such. Recipients of this
Presentation should inform themselves about and observe all legal and regulatory requirements
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