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agUnaziAsHgNauasANNiNTRILEENAANMSI AN LN RNUTRINAN U
LRAUNNNAUE 2567

AaATYLULFUARNTY 7.94%
. = , « o & PRV SV y
fatisnn Composite PMI Ususialfin@uily 51.5 9 (+1.5 9n) annAL3n1silFusaiiadu (+1.6, 53.1) an H1u

a

AN9EN19NBUFUF A NI WA BPIAILAT I ANANARNLFUFANANAY F1UAIANIIHAR (+0.1, 48.0) qp U5usia

PO A o o a & a dl o o Ve o oA & ) & , &
Wnawanilen Tnenan@mlfusainauggalusey 3 e anusitanadsdaludlFusainay asendeeenibaunal
11.9% wazazay 7.33 1udrueugegaidulszdinisnl Tnelfuseuyuainnisdeeensnaus il faniganiEng
A o A& a4 Y d e e : A e v s
MlFusaisdueteudsungs Getoalisanuananisinaesdiy]ulfusaasandieunnegnsziu 1.76 A udweu
(1.174 vuE1uAeaan3) AruRumianall (Headline CPI) 1xaasaaaitl 2.2% (vs. 2.6% aaunan) Inasianly
NNIRDINNT (5.7% vs. 6.7% LABUNDY) LASUNIAFUNUINIG (6.8% vs. 7.8% LABUARL) TEABFIAY TUENINAN
NAIULAZINRN (-13.9% vs. -13.2% Laaunan) uafd luans Aty asnelsfia s1a1 lunNaAnIsANE (1.4% vs.

A 1 1 o dqj [-3 v o a Y a d” o A 1

1.3% hewnen) Weiawaniies daisafusinaNugiu (Core CPI) 3aaraadiili 3.5% YoY (vs. 3.7% YoY inaunew)
2NN N TUIINTITIA1DINTRARAENAIINY (Core-Core CPI) Txaafaa94ilu 3.5% (vs. 3.7% LA2uAaL)
o PN a A a P = o P T
Frunlanneynianisliy AnznssunssuiATnaNtu (BOJ) Hufamlaunanisdu fmuienisasdnsaanide’ls

N9zAL -0.1% uazdapsimvunliidnauaseuunuinstinsiguiaditulszinneny 10 ndeulmiszaus 0%

naag st Fusaina 1.84%

feiiisan Composite PMI U5usainauidly 47.9 97 (+0.3 9M) Arun1ALINIsUFUAIanaY (-0.4,48.4) 4n

v
ca o A

Tnananamliusaanas ansinuasAeliudaanas atinglsia ArtisanfiuunisuanuazsananantFusiomsau

FrunIAnIINARLFURINNAY (+2.2, 46.6) A TnaaanadsaaluluaznandailFudainay anueiinsdneanuud

fFapanafafaiias d1udnsiesiald (Headline CPl) 1zaafaadiantias i 2.8% YoY (vs. 2.9% LAauna)

ANNNIITLADFITBITIANBINNT LATASANUAANAHRRUATEINGL 5.7% (vs. 6.1% LADUMNAY) LATIIANAUAIMAN 2.0%

A 1 % o = d” o [~ 2 dl =l 1

(vs. 2.5% inaunian) AugnsRuneugiu (Core CPI) Tvasmanuaniionil 3.3% (vs. 3.4% inaunew) ludauulaune

N19N13RUsUIAINANE 191 (ECB) auluin)§eaeaanuni Hawkish Inasnsaanunliimnuiiudaannnnmd
o o & da a | a £ | a a a s = | =

nstiuasdpmeenidanduiull mnuesitasisivlugaslasnausnaest] 81 AnwBaYL aNN5A T9sE1Ienaazil
o o d’j 1 A %

nslfuandnsmenideulaunglugag szannunou 6 — 9 1991 avfiauanuneneuaassuiasnans tsil (ECB)

1 v

nsassawiidnmauazsisdnmnendaulauee iluszaugaiiviungs (edwiieanaeneiausnaest 2567)
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Tanadanansenusieg lstruninndinginingu)

AANAERaNILFLAIANTU 6.63%
Atisan Composite PMI UFusinanaaiili 52.5 4m (-0.1 4m) nemeiisnisiusiaanas (0.2, 52.7) an Ineeenandsie i uay

% o o ] a o o v a 1 d‘ A 1 o y d’/ 1
ednsuliLAanas daumaRananliufaanas Auniansnas Widasuudasannineuneu Inasepadetelu

v

o o a & ~ o o o a & a o o & v ~ o a o
AN ALSUFIANTY 10U N19A 19U F LAY NaNARUS U aRadNTiat N A us RIS el

]
= o a

(Headline CPI) 8£#1 -0.8% YoY (vs. -0.3% ihewunew) duiflunsvsdadeileaduneni 4 1nendnmduieiugu

(Core CPI) tzaasaaaiilis 0.4% (vs. 0.6% wnaunaw) Inasaiisnanlunsnane g (-5.9% YoY vs. -3.7% LAauna)
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izl inAtRInA (-1.7% vs. -1.1% taaurnaw) nada ludnainau azisa1lun1atanis (0.5% vs. 1.0%

WauNaw) 1vanfiad 2819lsia 31AnlunnamEaiN (1.6% vs. 1.4% LAauAan) 1396931 Tudauulauianianistu

]
a ¥ al

5U1A1INANNAU (PBOC) UseniatlfuandnsnenidaRuinsuiamsnitiadlfiungnAndunssay 5 1 (5-Year LPR)

gadunenifefnededuiunandatinu (Mortgage Rate) a4 -25bps L1 3.95% asnelsfin sunA13na19aL (PBOC)

tszmAasdnmmenidaRufnsumendined ungnAdunsses 11 (1-Year LPR) N92AU 3.45% &un9nananaadn

FU1AN9INANAL (PBOC) avtfuaadniiesilu 3.40%

AARANITREINUTLANANTIU 5.17%
meil ISM Composite PMI UFusaiiinduiilu 53.0 9p (+2.9 9) Tnaniat3nng (+2.9, 53.4) 9a UFusaiivuiiu

anaeardsTaldnauanilszsng (+5.7, 56.1) 9n NaNAR (+0.0, 55.8) an taaAddalud (+2.2, 55.0) 4 ATNIT

12
= o o

819974 (+6.7, 50.5) qm NUFUANRNTU Frun1ANISHAR (+2.0, 49.1) 4R GININARIAAIAT 47.2 40 DNTISENEI4A
Tusau 15 1heu InesaisAn (+7.7, 52.9) 49 aanA1dsTalud (+5.5, 52.5) 40 NANAS (+0.5, 50.4) 90 UAALAIAIAAS
(+2.3,46.2) aa UFuau atnglefin n13819971 (-0.4, 47.1) 4 UFudaanas fudnsRuilanalil (Headline CPI)

886 3.1% laavan Lﬂummnmmﬂwmm%ﬂmﬁﬂ (+0.6% MoM, +6.0% YoY) LaxsnA1a1ung (Food away from

o

home) NL/5U49TU (+0.5% MoM, +5.1% YoY) udi3131A lunsnanasnuaz e nadsaLiasinim (-0.9% MoM, -4.6%

o a

YoY) 2nuengnsn{uiiaiugau (Core CPI) 1 3.9% YoY N1381941118NAIANNTNEAT (Nonfarm Payroll) VAN

353,000 Aunis Tnaidaunngspsnszqnsag luniatEn9dunansa 289,000 AUULG TUENSAFINTIINIUNG

o

FANIEAU 3.7% ANAN anusNansInsldausanlunnaauseeu (Labor Force Participation Rate) anauiantiagagif
62.5% (vs. 62.6% LAAUAAY) FA1usnIdwie PCE USuMafindy 2.4% YoY aausnunnsdnkuid e s1iansnana
anigaLiang (Fed) gulaasing Core PCE U5UM7LANAY 2.8% YoY lu’&"]uuTF;IU’]EIVI’Nﬂ’]TLT‘iuﬁu’]ﬁﬁ?ﬂ@ﬁﬂ@ﬁ§§®Lﬁﬁﬂ’]
(Fed) Asdmmaanideaulaunglsin 5.25-5.50% wiandwdtynnuauseuiniuressnmaanideaulting ulazdipauianig
v = 3 @ o o d” va @ -:4” al”. % a 1%

1% mnanndnduidearannsntfiauldianfinu wanantl Dot Plot 391 s11A19NANaUSTaINENN (Fed) Azandns

panilesn 3 A3 (-75bps) lutl 2567

LARUNUIAN 2567

AL ULFUARNTY 2.56%

Aatiana Composite PMI Uiusnanasunegfszdy 50.6 4m (-0.9 qn) InadatinatisnsagfiszAu 52.9 qm (-0.2 40)

' 'S

281860 T udnaNTzaeas AIUN1ANIINARRYTNTEAL 47.2 qA (-0.8 90) EIAIUAFT HBARIBBNLABUNNANALE

P

226 7.8% YoY dvtaelfiuennnananisiiresdiijuliufaanasainineuneunag ey 0.38 Aulnuieu

$IANENAR (PPI) LAAUNNAIWUS 281281619 0.6% YoY Ay 0.2% MoM fuRuiadialil (Headline CPI) 1o
A ' v a d’l A o & I o d!/ A ! 2

U 2.8% (vs. 2.2% inaunan) AuRuiaiig1u (Core CPI) iInaUNNNUS 1895nTuilU 2.8% YoY (Vs inguraumiin

2%) AULNUN IHITLTINTIIIANBI U TEALATNAI9U (Core-Core CPI) nasiaadiili 3.2% YoY (Vs iAaunaumin

]
v v o a ' -

3.5%) ArHAnmetul L3 tnaReununWueg sz 30.1 9A §R31N19919RUN NN LT L NTTAL 2.6%

a U Q

v '
I o & o

nsldananiaaiaEauneun NN RLSIENaAaTY 1.4% MoM F1uulanenien1aliy AnEnITNnsIATTNANeLlY

(BOJ) AnAmsuleunenisiiu Gasandanisedansinantdsa 132y -0.1% wazdapanivua liensuana UL

Rustms¥guiaiiutlszinneny 10 tindeulmaniszdusn 0% Jumsaeazuuu@esdiemnn (7 sie 2) lunsatiuayu

nawulln uadENNAa INALEA ANTLEUATAR TN ue et 2



IﬁﬁmmmfanLﬁ”mwmguﬂgﬂuniﬂuﬂizmm 0% 4 0.1% HNNARIEATLULAEE191N (8 Fa 1) Tunsdindanusting
Fqunasialy Immzmzlﬁﬁyﬂﬁluﬂ?mminé’LﬁmLﬁﬂuﬂ"ﬁLm@mmxm‘suma‘ﬁmma‘nmm‘jﬁu (BOJ) NaaLiinuda
nsussquimanaadasnamdiusand 2% liededefunazTunsuda wagliezyfiufindinissiiuulaie
NMTRUHNUNIATNNT QQE %qﬂi:ﬂ@w’vﬁqmmimuﬂwé’mw@muLmuﬁuﬁﬁmﬁgma (YCC) wazniganiduiulaune
paniuAua (NIRP) 1Fussqantlszasiuda atnalsfin feayunessieiasgiawazRuieluiaqiu nesnanma

dilu (BOY) uaeinnmznmstudssiasgnadlilussaniaunaesialiinen

panaglalUsuRa s 3.65%

il Composite PMI Lﬁ@uqumﬁuﬁﬁuﬁqLﬁﬁ”uumfﬁizﬁu 49.2 9m (+1.3 qm) WAgaAIRNNTN9 L 50 9p fiuid
NNIZUARIFTRNNALENS (Services PMI) IPAUNNNNAUE ﬂi?uﬁT'JLﬁﬁyummﬁixﬁu 50290 (+1.8 40) ATUNANINAR
(Manufacturing PMI) ﬂ?uﬁmmmﬁﬂﬁﬂﬁmagiﬁazﬁu 46.5 9A 41N 46.6 A NINAANIAGAAINNITHIABUTUINAN
118157 0.8% MoM Uaz -6.4% Yoy Kuiduesialil (Headline CPI) Lﬁ@uqumﬁuﬁmm@ﬁqmmﬁa:ﬁu 2.6% YoY
a7n 2.8% \Rauriau figalusen 3 ey senpdesriusaaiiedu uaziinanamaii 2.6% flapagandrnimanaRue
21245u1A13Na9e 191 (ECB) 7t 2% &”nutﬁfmtﬁ@ﬁyugm (Core Inflation) & 413i99091 AN IAALAENA TN LT L ARFIAY
BEYITAU 3.1% YoY (vs. 3.4% LAaunau) wi’]r‘fummmmmﬁmwﬁ\imuﬁuﬁmﬁﬁa 1.5% MoM (vs. 1.6% LA2uUARL)
susiflanBaufausutaufenfiuaestiiey TAMANIUARlLERITITatAT (-3.7% YoV vs. -6.1 % Laauraw)
satisnAn U gAY 0.9% MoM (vs. 0.7% \aunaw) uAnIFRIEAL 4.0% Yo winfuimaunay S
POV LA RIRLLaANeERd UAZENGL (3.9% YOY vs. 5.6% AAuNaw) Uays1AALAMAN (1.6% Yo vs. 2.0% haurnauw)
TEABFAINY mquﬂ'@ﬁuﬁmﬁmwFﬁﬂﬁuﬁ’guﬂm (Consumer Confidence) A 81N NN UE ﬂfﬁ?:ﬁu -15.59m
auIA1INA"9E 191 (ECB) fufasspmeenidoulaunanuaanisniesmans Inasasaanide Deposit Facility rate
@q"ﬁ'?xﬁu 4.00%, Main Refinancing rate 7 4.50% Uax Marginal Lending rate 7 4.75% nnstFuaatlszanaumsmnsiAnTaaes
meﬂﬁ@ﬁfﬂ'ﬂmm@ﬂuﬂﬁ LL@SﬁuLﬂ'ﬂﬂ%‘]_I@mmL‘%ﬁ”u’%m ralisunesnansgletl (ECB) § i Tiafasaunataazsy
AnA| [ﬂﬁ"]WﬂﬂL‘]‘jyﬂutﬂuq?;l%ﬁ\l’mu@m%’mdWﬁu’]ﬂ’]iﬂ@’]\iﬂﬁﬂéuj Tne AuAsaRUY 8 N3A szausinansnang tsil (ECB)

Fansnanadn eaimstfuandmneenidaulounglubeusinuiam

aRgaInaLFLRRLALY 0.18%

fatisan Composite PMI €lamaszauLily 52.5 qp (+0q0) Inen1AtTN1sUTUAIanaY (-0.2,52.5) A0 AIUNIANITHAR
(-0.1,49.1)qm ﬁmﬁﬂ“\im@fﬂummﬁmﬁq (rﬁ'fmfjw 5040) safinushumeud 5 ﬁmﬁmmﬁunumw%m (-0.3,50.1) A HANAR
(-1.5,49.8) am LL@:EI'B@ﬁﬂzéﬁyﬂélmiﬂﬂﬂuﬂﬂﬂﬁ‘xmﬁ (-0.9,46.3) Am UFuFana PP ANLANER (+1.1,48.1) apLusia
L’WIN%”‘L& ganANLAN (Retail Sales) 188157 3.1% YoY AN 5.5% lABUNNIIAN — NHAWUE LAZANNINAANAAAT 4.8% tine)
WNINTOEIT (-3.7% vs. 8.7% LABLNGIAN - NUNTHLS) SaNANVIAR A0V AmesTiaes (0.2% vs. 4.6% WHAUNNTIAN -
NHNIWUS) (A a9R1En4 (2.2%vs. 4.0% LADUNNINAK - NUNIAUT) Lmzfqﬂmcﬁg@ma (7.2% vs. 16.2% LABUNNTIAN -
NHNNHUE) TEARFIMHANARNARAAMNIIH (Industrial Production) UeNEIFa 4.5% YoY a1n 7.0% HBUNNTIAN - NNANYUE
LAZANNINAANAANRT 6.0% LnlngivanaTn Ayt (-3.1% Vs. 26.4% LADUNNIIAN - NHNIUS) WANUASY anusAnANAR
(2.8% vs. 8.3% LABUNNIAN - NNATWUT) UAZHARTTUAANNWAN (0.1% vs. 7.9% LABUNNIIAN - NUNWUS) T2aRfaaq
ati9197 A HANRRINLUE (6.5% Vs. 4.4% ABLNNINAN - NHNALL) U5UAT Y IR s Ruievialyl (Headline CPI)

2?1 0.7% YoY (vs. -0.8% inaunaw) nduxiuuanaiusnlusew 5 A1 WU mmﬁutﬁ@ﬁuﬂm (Core CPI) Taasiaad

nawulln uadENNAa INALEA ANTLEUATAR TN ue et 3



1 1.2% (vs. 0.4% R aune) Ineraiisn A luNIna1ns (-0.9% Yo vs. -5.9%) FunisaiiiuulaunegnisRuasean
dlultedseuney (Prudent) daudwinneRudegneasliwinmnndszann 3.0% 1ueniguasadvmnenisduinges

£RATANYUIINGYS (TSF) Aieiunnuivluszin M2 lisenrdesiunaisinesdsgiauarRue

naAauigeLTn1LiLfa a9 3.10%

gt 1ISM Composite PMI 150517 Wnauily 53.0 qm (+2.9 90) InENIALENS (-0.8, 52.6) 4 UFudaanas Agilsnan
(-5.4,58.6) 99 HALAR (+1.4,57.2) qm ﬂ@mrﬁm';”ﬁy@lmi (+1.1,56.1) 97 ULATN1991NU (3.5, 48) qm flfufanaq e
NIUAR (-1.3,47.8) 4 Tnadeisan (-0.4,52.5) qm aandndemelu (-3.3,49.2) AR NAKAR (-2.0,48.4) AM WATAWAN
PNARY (-0.9,45.3 ) 9A N384 (-1.2,45.9) 9M Ususaanad1us R Suianaly (Headline CPI) 181181619 3.2%
(+0.1 %) mmzﬁﬁmmﬁmﬁﬂﬁ”ugm (Core CPI) i 3.8%Y0Y (-0.1%) NM341497ULANANANSINEAS (Nonfarm Payroll)
A1 275,000 At 104 §Rnedaanul Al Rissdu 3.9% annifa 3.7% susdisnenisiidousanluinga
L3991 (Labor Force Participation Rate) ma‘xﬁmﬁu@g‘ﬁ' 62.5% B usnanGuie POE susfiaiu 2.4% Yoy ,0.3% MoM
mm:‘ﬁ'mmﬁmﬁutﬂfaﬁﬁu’]mmmmu%ﬁ@Lzﬁm (Fed) @ulanting Core PCE Usudaiad 2.8% YoY ludquulaung
NRNMIRU AMzNssINIRlELNENIRUENAINAaniTaENT (Fed) WiLfumanisniuuniinnistenesinaessssgia
aviigeuEniiut 2567 Sufhi2.1% (vs. 1.4% ﬂ’]i‘ﬂ’]ﬂmﬁ‘iﬂﬂ%ﬁﬁ'ﬂu) LasTluApnanERLTi maAeA T TnENaE
Usea1usUIANTNANauT§a1LTN (Fed) "Lé”\Lﬁuﬂ”ﬁdﬁmiﬁmmﬁmm@ﬂLﬁ”ﬂu‘iﬂmﬁ%mmmlﬁ m@yuvl,é”ﬂuﬂﬁ”
TneAnAnnIalnenL e s ay (Dot Plot) 1 Fudl 2567 m@qmmmmqumnﬂ”\im:nqumqm@mﬁyﬂu‘iﬂmﬂuﬂ 2567

BanaAsl (3 cuts) Weidn13L50 Dot Plot 21l 2568 -2569 (annfiAadnazliuanensmendels 4 afuvaniies 3 a%)

LADULNENEY 2567

AAALLLFURaART 4.39%

matisan Composite PMI USUARfadunnaefisyi 51.7 40 (+1.1 q0) laasailnatBnisagNszau 54.1 9m (+1.2 97)

BNEFIAL HIUNIANINARALTITZAL 48.2 97 (+1.0 q0) ERAIASA LRRARBANABUNNANTENEFI 7.3% Yoy Hetaeili

q

o o o o - \ A e v v o Y a A4 o
2anAANIANTBNTYLUNALAIAINANIAaUN aUNNaEATYAL 0.37 R uituieu ATtisnEuan (PPI) Bauiunax 1enesa
0.9% YoY uaz 0.2% MoM Fnuduienialil (Headline CPI) zenesiatiuilu 2.7% (vs. 2.8% neunaw) Fukuieiugu

(Core CPI) tAgununius atjluszd 2.6% YoY (Vs inaunauntin 2.8%) anzinldtiusmuismaianegn uay

o A o 1

WA9971 (Core-Core CPI) #asiaadiili 2.9% YoY (Vs lAfuAauutin 3.2%) Mum’mL%ﬁuﬁuﬂmﬁ@uqmmﬁuﬁ@ﬂ

U

A o o : = o & A o P o = o & o £
NnIzAU 39.5 ""gm 'ﬂm?qﬂfli']qqqquLﬂ’ﬂuQNﬂ’]Wuﬁ@%m?z@U 2.6% ﬂ’]i‘lﬁjﬂ’mﬂ’lﬂmqLiﬂuLmﬂuQNﬂﬁwuﬁmmﬂmmu 1.2%

MoM ANuulenanini1situ AMENITNN1Is1IANINANEI LY (BOJ) HumAsdnsnenideulaunafissdu 0 - 0.1%

(2 1
o

Tunnstlsegailaduanii 26 e 2567 nasa N lfgAdnsnendefnaulunisdsyguinouluiauie1uun
%\m'ﬂmﬂé’mﬁumimmmsdmmﬂﬂLmt@mama‘?dmmzmmmiﬁmmiﬂchﬁﬂu (BOJ) axslifinsUFuilasy

uleneneaRulunstsyguseni

namg lsiusnanas 1.52%

v
o o K

et Composite PMI Ao Ui w1 ANLFUARANT UN1DE 92 AL 50.3 9 (+0.9 9A) NALTUNEWNHEIEAL 50 4

o o o 4 &L o = a . - ~ o o a = \a o
Lﬂu@ﬂo_/mal"]mﬂ@’]_lﬂ') FIUUNNANNATUNIALTNIT (Services PMI) LARUNUNAN ﬂ?UWQLWNﬂluNW'ﬂ%Wi:ﬁﬂU 515 'ﬂﬂ

o

(+1.39m) FETlN1ANNTNAR (Manufacturing PMI) ﬂé?uﬁmmuﬁﬂﬁmmmﬁ@:ﬁu 46.19A AN 46.5 A NITNAR

nawulln uadENNAa INALEA ANTLEUATAR TN ue et 4



MPYAFNUNITNIABURUNAN BRI 0.6% MoM Ua -1% YoY AuRuianalil (Headline CPI) iAauflunaxtzansiong

‘ﬂ%‘ﬁlﬁ‘tﬁu 2.4% YoY AN 2.6% \hauriou [ﬁ'ﬁqmiua‘ﬂu 4 ey faasgand s Rueresswiasnane sl (ECB)
7 2% AmdanulFuianag (-0.8% MoM, -1.8% YoY) E-ﬁ”uulfml,ﬁﬂﬁyuﬂm (Core Inflation) #alisaumananmnsan
LASAIUTZABFAIAIRE FLAL 2.9% YoY (vs. 3.1% LAALADL) LALANNINTIRANAANAT 3.0% Yo SmsnGuiiariall
PLARFAIAIAINTIANRIUNT Lﬂ?:mﬁ"mmz\\ﬂ@mﬁumm@.u Uaza1ANAUATMAN (Non-energy industrial goods) anLieA
Gmﬁ@ﬁ”ugm (Core CPI) V»muL%@ﬁuﬁmﬁmmﬁ@ﬁuﬁﬁim (Consumer Confidence) fmﬁizﬁu -14.9 9/ SUANTNAN
¢/1s1] (ECB) peRsmanTaule T i UGy TmﬂﬁLﬁmmﬁ'ﬁ'%ﬁﬁﬁmmGuﬂ@nzﬁ”ummﬂmzﬁu 2% luszaiznang

y A A S ° A o = ) =
uazwiaNnazliuATasNariauNARINANNAITNA I NEAD 8 TN TWIAS N TANN WU TILN BN TR Y

PanERInILlFIFRNTY 7.39%

7393 Composite PMI sy 52.7 qm (+0.2 30) ThamaLRnnlfusaiaiy (+0.2, 52.7) AA ANUNNANT
AR (+1.7 47, 50.8 A7) ATHNAUNNTEnefalusel 5 1Rew zgmdfmmﬂmmﬁ' 50.1 9m upfausnlusey 6 e
sandndea el (+4.0, 53.0) A0 HALAR (+2.4, 52.2) 47 aandndeaelvlnauentsun (+5.0,51.3) 90 uazAetaAn
AuuNIHAR (+0.4, 50.5) 4m Ususfiaa aedlsfa mAuanan (-0.7, 47.4) q¢ U3usiaanas GDP aulmsung 1/2567
ULNEIFI 5.3% YoY L'a*\iﬁﬁbumﬂimmmﬁﬂmﬁnﬁﬂﬁﬁ 5.2% LL@%QQﬂ“ﬁ’]ﬁl@’]@ﬂ’mﬁ 4.8% il aifiey QoQ (SA)
GDP 2818163 1.6% a0 1.2% lasunganat UATEINIIAAIAAALA ntiee 1.5% SRINNNTINL (Survey Unemployment Rate)
Lﬁ@uﬁmmmgjﬁ 5.2% WINFUAANAAIA WHARRIANN 5.3% LA auneutnsidusnmEuiarialyl (Headine CPI) @g"ﬁ'
0.1% Yo (vs. 0.7% eunew) saiieudliuaeudl 2 1ousfisnn ﬁmﬁ@ﬁyuﬁm (Core CPI) dzaafaadidli 0.6% (vs. 1.2%
waunanw) Ines i A lumNaneng (-2.7% YoY vs. -0.9%) Aunnsaniiuulinnanisdusinasnanda (PBOC) thandnan
panTeLlLngad 198NN Tans RINdLEudNTa4 (RRR) LLa:mmmﬁmmmmﬁvﬂﬁuﬁa:ﬂ:m (LPR) Lﬁ'@mﬁumu

nsamuuaznistinalutlszna Aniseeniustinsszazanntesdguianaiiedseussmfymnisdussasdunas

avfuayulasaneszazeng

mmm@m‘”ﬁmﬁmﬁuﬁmmm 4.16%

fatl PMI MANNSHAR 50.3 97 (+2.5 97) Teuaniienstenasianiausnlusay 16 weu naxnann satdvenadstelus

51.4 97 (+2.2 q0) ATHNANAR 54.6 A (+6.2 4) ATHN1IANNIU 47.4 7 (+1.5 90) ATHIAENER 55.8 97 (+3.3 90)

q
]

)}

o

ATUAUANAIAAY 48.2 40 (+2.9 4R) AT PMI MALENG 51.4 40 (-1.2 90) axfiauiianazenasinuesnpisnisndiasiail

v A o

AANITUNNGINA UATATANIUNAR 57.4 4R (+0.2 90) ArtieanA149Ta s 54.4 4m (-1.7 90) ATHN19819911 48.5 40

Q

(+0.5 4m) ATHINANELENNT 53.4 40 (5.2 90) TudonesdmanBuienaly (Headine CPI) 3.5% (+0.3% MoM) 653181

\Wai1g1u (Core CPI) 3.6% YoY (-0.2%) $11N19819971 N198199MUUBNNIANITINEAT (Nonfarm Payroll) 1 :d

o

303,000 ANLULS 8RTINN9919971 3.8% (ANMLAN 3.9%) FRTINT1THARTIN IUA1A9LI9971 (Labor Force Participation
Rate) 62.7% (L'WIN%”‘LA@WH 62.5%) 8RR e PCE A 2.7% Yoy uazlugdan Core POE U5UsLRNA U 0.3% MoM
2.8% YoY Tudauulaunanian1slusuinnanaeanigawmsni (Fed) fudduensuminsnmeendeulound |57
5.25 - 5.50% RNLAN uﬂﬂ@ﬁﬂ‘i BUNANINANANTFALTN (Fed) 93z1)dN1RsTzaN1Tan1NAILAA (QT Tapering) Tugiag
neulinueuaInineuar 95 uiuneaanianiy i 60 WuduneaanFaniy Inautaflunisan (Treasury Securities
21N 60 WuduneanFaniy i 25 Wuduneaanfaniy mmzﬁma‘ﬁmmuqmmﬂﬁq MBS flanafiisesiu 35 11

pEANTANI FHaLnew)
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LARUNHAAN 2567

PANAR LSRN 0.21%

Fitisas Composite PMI FeuamnsuF Ry 52.3 M (+0.6 A7) Arudamn PRI RL Ay (+0.2, 54.3) AR UAY
fTinnANNsEARTELTY (+1.4, 49.6) 9n udidsatlun1azunsia tandaaanaenesia 8.3% YoY TatdFNNINIannI9A
LLﬁiﬂ@m@miﬁﬂﬂﬁmﬂu@uﬁ -462.5 WA ATTsIANE AR (PPI) 2En2159 0.9% YoY uaz 0.3% MoM s0uzi Guiila
vin'lul (Headline CPI) anas (-0.2 4, 2.5%) YoY Lmzﬁmﬁﬂﬁ”ugm (Core CPI) anad (-0.4 4/, 2.2%) YoY A1URY
Walaigue1mnsanuayna9nl (Core-Core CPI) aAa3 (-0.5 47, 2.4%) YoY ﬁ”mﬁmwm%ﬁu%u’?ﬁim@mm (1.2,
38.3) qn SRR 2.6% MslEanamARTaFaLmENEsa 1.2% MoM wifinsanasesfuderinlyl wasGuste
Wyuﬁmﬁa_i\m@nﬁqLLi\mmﬁuﬁmmm Luﬁimiﬂm’mﬁm\m’]ﬂ%ﬂhm’mmﬁG@uﬂ”nmtﬂuﬁﬁyaymﬁﬁ ﬁmmmm\nﬁﬂu

c o

(BoJ) masmsmantdeulaune® 0.1% daiuldniunainnisal dndmsnzsiuuzsinldduninasnisidasunilasly
o

o

nAnsuaRwaznsdeeanatelndda iesaniduladedAnyniinansenusenisiudazedasegialae son el

o

AN9snEANNUA IR A AL T AU NTas N AaaLdn TS

pannglalUSuaad 2.63%

feftisan Composite PMI lﬁ@ummauﬁuﬁmﬁﬁ”uumﬁizﬁu 51.790 (+1.490) fadu ATUEUNEUNNITENEIRATRAUATHEN A
NIALENNT (Services PMI) ﬂ%uﬁmﬁﬁyumgﬁ (+1.8,53.3) qm LAANE N TENEfat A aLEe laERnNANNIHAR
(Manufacturing PMI) 151 ﬁmm@uﬁﬂﬁ@ﬂmgﬁ (-0.4,45.7) am A= OUTINITUARI NITHA ANTARARINNTIN
QENEI2 0.6% MoM LA -1.0% Yoy Anufwiariall (Headline CPI) 1A 21Ee 1 fj"qm'mgu'ﬁ 2.4% YoV gandnulwsneues

' a ¥ a

auA13NA19E 191 (ECB) mumm‘ﬁ@ﬁugm (Core Inflation) AAANNNBE N 2.7% YoY Aouidasiug1sina (Consumer

a

'
1

Confidence) ¢/ -14.7 4/ 87191M1931997% (Unemployment Rate) 871 6.4% anasann 6.5% luAaunau Atiipanuidesiy

U

MARAAUNITH (Industrial Sentiment) ﬂi“uﬁmﬁu?mlﬁﬂﬁ@amﬂgﬁ (-9.99m) AN (-10.4 9A) N9VENEFATBILETNRL M3
P o o Ay o= & o a % a
(Money Supply YoY) insaiili 1.3% nnsdfusamatiasyiaunanislusatesn ALz M siasANuinnig AN Has
= v v ~ % A A o = a
MuDaLNNAAUAUNAASINANINANE T3] (ECB) fevsdniainmianesnmmarsegnalusveven sunamane ol
. & d e omn . ¥, R S
(ECB) asemamanidauiauneNszauau A aumengtd 2567 Ineiiiug 191umsnsuleunansRunid imatugansaniy
FANIAALIINARUAUINAN SUIANINANE 131 (ECB) ﬁam\wﬁ’]Lﬁummmim‘zﬁwmﬂgﬁwthum@%ﬁuﬁﬁ nsnnuiAng
Pandemic Emergency Purchase Program (PEPP) uazitiuanud A aaenistlssanusuulaingnisduuaznisnadie

o

o d’j o '
z@uumguﬂw/\lumamqmﬂu

AANAERINILFUFRLNNTY 1.78%

o = . 2 o o a & a o o & _ v =
Aeigan Composite PMI LARwWMH e uLFusaintwiu 52.8 am (+0.1 90) Inanatinisdiusaanaqidniiond

= a a & o o & \ a o o as o

(+0.2, 52.5) 4A UUNNANIHASANTITIU (+0.3, 51.4) 90 aoaAdsTa lusuasNaNARN NIUT A AT UANED LAY
Composite PMI Maiiinisues GDP Aulnsung 1/2567 agil (+0.1 4m, 5.3% YoY) uaz (+0.4 qm, 1.6% QoQ ) (SA) §4ndn
AA1AAIANIRE 8RIINNIINUaRATY 5% TuReuusauan 5.2% luheuneu fudnsduienialleyn
(+0.2 47, 0.3%) YoY iintwaniiataninaunaui 0.1% luaneisuiainansan (PBOC) afiuuliinansiulasag
ansmenideulune 3.45% (1-Year) uay 3.95% (5-Year) iieaiiuayunisawuuaznisiizinalulszma agtinisuan
WNLF (+2.2 97, 6.7%) YoY dutanneilanati (-0.8 4, 2.3%) Yo Getvassiaininauna ultungn1snainedan

Tutl 2567 Hiunmaiunsatiuayumarsegiaetsaiies lneiguiaauldidiuulaunenisadsliifanuduuds uaz

nawulln uadENNAa INALEA ANTLEUATAR TN ue et 6



= s a < = PN o P o e v A BN
NUF=ANENIWNINTU ImﬂuﬂﬂiLWNimumﬂ‘MmLL@S‘]J?U?J@QHIEUWIHHSLMN AINHRNZANHNINYU LW@@\TL@?Nﬂ']ﬁ‘@\?VJIu

waznatiFlnanelutlssme Sgunadaasiwnneniafsin GDP Plszanns 5%

AAAANTTRIENUTUANNTY 4.80%

Al ISM Composite PMI it et Fudaiinaudu 51.3 qa (+1.0 40) uaasdanistliusaiisduaininaunay
iind 50.3 9 Tneidail ISM Manufacturing PMI anasxngil (-1.1, 49.2) qn uaatan1suasalun1AnIInGs anei

o

il ISM Services PMI aAasu1aeffl (-2.0 97, 49.4 40) waADen1suasa lunALEnig ans1Ruiesialy (Headine
o - - = | o A o a g

CP) 2¢/# 3.4% YoY anad 0.1% A niAeuluIAN 392¢# 3.5% 1ueNdnsniuiiaiugiu (Core CPI)

ag#1 3.6% YoY 8AAY 0.2% ANNLABUHWIAN TI8E7 3.8% N1FANIUUBNNIANITNHATIANNTY 175,000 611U

WATAIINNTANTUAAAIANNLABUR W ANTLANTY 315,000 AU §7FIN1391997 1A N TR 3.9% (+0.1% qm,

21N 3.8% LAUTLNAN) WEAIDINTINTLIBNAUINNIY SRR AU A NRIUT M UASAT 62.7% (0% aNLAaL

ABUNTIN) TIUNILDIRNUILAURRINUNYEDAIRINNTUNN R[4 PCE 287 2.7% YoV (A4NANLA21TLNAN)

U

v a

Laz 0.3% MoM (mﬁmmﬁﬂuﬁﬂuwﬁﬁ) wananan1sAgAaeIs A lussAubizing Ty Fail Core PCE
mﬁ 2.8% YoY Wa¥ 0.2% MoM (-0.1% annlAeuiiunAy) d9tsuenienisaeaessesdnsGuiiadlisuman
WAWIU UATEIMNT IUABUNOHNIAN ANUENITNNTUTELNINNIRUIRIaUFTaLENN (Fed) 151lsznAnsdasaanide
fiséu 5.25 - 5.50% Lﬁmmnﬁmmﬁwﬂ@ﬂ"\imqq LLaﬁdﬂLﬂmg'ﬁmmmﬂ[?Tf;faﬂ'ﬂ\wimﬁmLmeﬁNmuﬂ"\im
ulaunds InasunAINA9anigeilidng (Fed) AANTRTNasinsUsuandnnanide 3 Aflull 2567 usgndngnm
m@ﬂLﬁyﬂu‘mmﬂmmﬁm@ﬂwﬁwLqufl,ﬁﬂmuqm?wﬂ@ uﬂﬂmﬂ‘fﬂa‘:muﬁmma‘ﬂmqw?ﬁmsﬁm (Fed)
A Aalan Wad 15 Lﬁudﬂma‘ﬂ%umﬁmﬁmfaﬂLﬁ”ﬂu‘llﬂmmﬁ”u@fﬁuLLmIﬁmmegﬁ@ WATNNIAARNTBNE NI N

'
o A

RLEIEIY

\ABUNQUIEY 2567

AAARILLLFLF fisEn 2.85%

failsas Composite PMI U3uaiisduanegflszsiu 52.6 4p (+0.3 9a) taesaiimerinisegfissiu (+0.8, 50.4) 4
mﬂﬁﬂﬁqfu ﬁﬂmmmmamﬁixﬁu (0.5, 53.8) 9A ENAIUARY ﬂ@mm@@ﬂLﬁ@quwmmmmaﬁq (+5.2, 13.5%) YoY
%Qﬂifmiﬁﬂ@m@@mi%wmﬁjﬁuﬂﬁuﬁqmnLﬁ@uﬁ@um@ﬁi:ﬁu (-755.7, -1,221.3) Wudnuie fatisaniuan (PPI)
PRUNGENIANTENEFD (+1.3, 2.4%) YOY WAz (+0.2, 0.7%) MoM Buudenalil (Tokyo CPI YoY) et
(+0.4, 2.2%) ﬁﬂuﬁulﬁ'ﬂﬁ”uﬁm (Tokyo Core CPI YoY) T C Tt (+0.3, 1.9%) YoY anueTinnlausmuiiae e
ANMTRALAEWAWNY (Tokyo CPI Ex Food and Energy YoY) mﬂmﬁﬁ”ulﬂu (0.1, 1.7%) YoY ﬁmﬁmwﬁ@ﬁuﬁguﬁm

.

\ROUNOHNANBETITAL (-2.1, 36.2) A §RMIINIITNNUABUNOHNIANBETITEAL 2.6% (A9N) s lEanananFaEen

WENAGAAU (+1.7, 0.5%) YOY UAZUARAAY (-2.4, -1.2%) MoM Firuulenen1an1sliusiiansnatsiiu (BOJ) Auma

(2
o =

dnsmenidenlunensyiu 0 - 0.1% lunsdssguiledungiauai 2 weniau 2567 wasani iigRenseenidefin
avlunistszgaineniiunAnieiium TvasnafesiunisninnisnizesinasEgAanidsnAINANILL (BOJ) azE

TiinmsfunlasulannansRulunistszguseni
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Aangtsiiufaanas 1.30%

v A o o o

Aaiia91 Composite PMIﬂ?uﬁTQLﬁﬁumﬂgﬁimu 52.290 (+0.590) %qLﬂummmﬁmmﬂmﬂmmmma‘t@ﬁ@

q v T

MALBNS (Services PMI) 5Usivanassnegil (-0.1,53.2) aa wassianmasaenssiasiaiiasudiazazaasdniios Tuaneine

v '
&K

N13eAR (Manufacturing PMI) U5UAaiN uNnee 7 (+1.6,47.3) AR AeNnaudan1sWuA2289n190A ANARARIUNTTH

U

MINARNNAGFATUNITHUENEIFA 0.6% MoM Az -3.0% YoY Audulariali (Headline CPI) a8 2.6% YoY gendvsne

18351ANNAWE I (ECB) dawiuaiiugau (Core Inflation) iNa@1Nag 7l 2.9% YoY an 2.7% lwkeuniau Anuisieis

a

fj1i51nA (Consumer Confidence) a¢#1 -14.3 4/ 8731N13971997% (Unemployment Rate) 8¢j#1 6.4% Winfiuluinounow Ao

PYNITENUNARAAIMNITH (Industrial Sentiment) ﬂi”uﬁmﬁﬁ”ul,ﬁnﬁﬂﬂm@ﬁ (-9.9) 9/ 27N (-10.4) 9A NTVLNLFALUBN
171N M3 (Money Supply YoY) L‘ﬁ'ﬁ”ulﬂu 1.6% miﬂ%uﬁqmm?:mﬁ@uﬁ\imiﬁuﬁwmmﬂu?milmmq’mﬁ’mm
TUNANTUAR $9NTIUNNARUH I mﬁﬁmmaﬂmmhﬂﬁmLm%mﬁ@%ﬂm wiesNNIaATH IR luszaze tng
suAsnay st (ECB) Aed aen el e s NhumaunnHN1AN 2567 wieEdnanpInaultL NN R
‘1’71'L%mqufqmﬁmﬂwi@mmmLmﬂmﬁué’ﬂuiﬂmﬁmmmmqq‘hﬂ (ECB) ﬂ“\imrﬁﬁLﬁummmamzr}ﬁummgﬁ@timma%yfa
Wus1nIANIATINIT Pandemic Emergency Purchase Program (PEPP) waztiiupaud1Atyaaanisdszauanuuleung

NIRULATNNIPALNRATLIAULNNTUFADDE 9E9EIW

AAAHDINILTUFNAARY 2.00%

fati93 Composite PMI (Caixin) P0eRUALE T 54.1 9/ AN (+1.3 9A) NALENIS (Caixin Services PMI) Ay
(+1.5,54.0) 9A 41N (+0.2, 52.5) 9@ LATNIANTTNAR (Caixin Manufacturing PMI) aefa (+0.3,51.7) qA 21N
(+0.3, 51.4) 90 ATUNNINAR YoY i (+5.6, 5.6%) AARNAN (+6.7, 6.7%) TusTieiananeLlan Yoy i (+3.7,3.7%)
AN (+2.3, 2.3%) TUAaUA a1 SRTINNITNUATT (+0, 5%) a1 Fuieriall Yoy @gi‘ﬁ' (+0, 0.3%) WinAuLAaunaL
U5 MoM 898 (-0.2, -0.1%) 470 (+0.1, 0.1%) SunANsnAALASRsneniTenltLned (10, 3.45%) (1Y) Uax (+0, 3.95%)
(5Y) FrseaRummsinasmaiaiuy (+1.0%, 3.232 AMUAUABARTANTT) AN (-1.4%, 3.201 AU UABAANTAUTT)

o

@@miﬁ’uﬁﬁmﬂu (+14.2%, 82.62 NuBUARAANTANTT) AN (+23.8%, 72.35 Wuﬁ’mmmm{‘m%ﬂ) n1749aan Yoy

d9

WNTU (+6.1, 7.6%) A1n (+9.1, 1.5%) Tupeunau 1eusinis1indin YoY anad (-6.6, 1.8%) ann (+8.4, 8.4%) Aata1AN

v
o a

fwas (PPI) YoY UFusinmauidu (+1.1, -1.4%) a1n (+2.5, 2.5) uazifiunnidu M2 Yoy apaaidntiaenilu (2.8, 7%) an
(-1.4, 7.2%) luAauWaHNAN 2567 F1IA1INANNAL (PBOC) idadtynynsisuaaenlainanistulnensiuandng
penidle wazilanuianiieiusmmaunsdadnnisliiuanafiediu widwndlpnuiastenianansgianazas

Fouazand liiiveulupa ALy

AAARNIFALNTNLTUAA WANTU 3.47%

A7} S&P Global Composite PMI Final 7843 gawsniuf eungnaneg il 54.5 9 (+3.290) wansdenatlfusaiiaay

o

ANABUNaUALNG 51.3 9/ Ael ISM Manufacturing PMI aaasxnegiil (-0.5,48.7) 4 waastiensuasia lunAnnsuan sl
ISM Services PMI 4 ﬁuu’mq’ﬁ (+4.4,53.8) 9, WAANDINNNTE8A2 1 uANALENNT 8R31R W a9l (Headline CPI)

1
1l

BE¥1 3.3% YoY Anad 0.1% ANIABUNEIEY 39987 3.4% dnsRuiaiug u (Core CPI) ag#l 3.4% YoY anas 0.2%
AINABUNINEL 9087 3.6% N1IFINIBUENNIANFNHATRANTE 272,000 AU UATAIINFNHIUAARIANIREY
LENEUANT 165,000 ATLULNE BRIINII1ANTT1 4.0% (+0.1%, A1 3.9% TLABUENEIL) LEAIDENTINTL

2B9ALINNU BRTINsH AN i A ssuanauiln 62.5% (-0.2% anibiauraumiin) il Core PCE atjfi 0.1% MoM
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(an8937N 0.3% MoM TuiRenuse) MpeungHn1AN 2567 UszausinAnenaNanigewmsni (Fed) Ansaalan wianad
TAnamlunuunasinadisuwinsnaneanizesdng (Fed) fansnsmeniensviL 5.25% D4 5.5% Hewandnatue
faneganiul Mt 2% T89ANENITNNNINAIAIATIBITUIANINAWNENTTBINENN (Fed) Aniznssunisuleunenisluaes

BUIANINANEANTTRENT (FOMC) udddmaBumierialyl uazRumeiugiuazanasandieinmn #l suraimnan

|
o = o a

anigeuini (Fed) faasilanainanaaiugnmnBuiengandudmang uazasinudnmeendeliier lussiugestel)
~ a oy i = o g = i = o @ = o o < a
WamuaNRuie Inedslidunnacandnmaenideuga § anmaaiuilyunedmsinsy S sntuien1sessgia

TneIg9

WAAUNSNHIAN 2567
patyLuLiuianas 1.22%
Aatisan Composite PMI UFufaanaN10giszAL 49.7 qA (-2.9 4m) TeazfieudanisvafireAssgna nN1AL3NIs

(Services PMI) Bgj192A11 49.4 40 (-4.4 40) WAAIDNNNITEABFRBINALENNT 10U iNIANINER (Manufacturing PMI)

UFusnanasegi 50.0 9m (0.4 qm) H9AmaEa tandeaNR oW WIELLENEEa 5.4% YoY Tetaeliinannanisfnaes

U q

rjundunduuan? 224.0 AU EY MAIANTIAAA LUABUNAUUTINT -1,220.1 Wl uew A1t AnERRe (PPI)
LRauNQUIBULNYAY (+0.3%, 2.9% YoY) A1uduenaly (Tokyo CPI oY) senesiaailu (+0.1%, 2.3% YoY)

ﬁmﬁwﬂ@ﬁugm (Tokyo Core CPI) 2eineifiaili (+0.2, 2.1% YoY) anusi saidua lisonemnsanuasnasanu

'
1

(Tokyo CPI Ex Food and Energy YoY) agj#1 1.8% dns1Ruierialy (Inflation Rate Yo) 2871 2.8% s Ruiiaiugiu

U

(Core Inflation Rate YoY) agi#l 2.6% Aatanuidasugizinameulgunay agiszau 36.4 4a (+0.2 4m) Auulainamig

q q

a

neRuaAINaNLu (BOJ) Avdhmmenideultnefszdy 0-0.1% Tunsdszgaladungiauni 2 Aguieu 2567

apnpfediuNsAIANIIizeinAsEgANans fdnssuianmnansiu (BOJ) wie Aglas giens na1dnd "Ansduy

W Aswmsnaaditu (BOJ) eratudnnmendeluseunsngian ‘Tues iudeyaimsugiawasaiasi i

pannglalUSuR AR 1.32%

Aiig93 Composite PMI ﬂi"uﬁq@mmmmﬁizﬁu 50.9 97 (-1.3qp) fedenadu Anyey N e TeeAsEga ulas
FeanMAIAg NALTNNT (Services PMI) ﬂ?uﬁq@mmm@gjﬁ (-0.6,52.6) Am LAANETENEFRal ez TE AR E et
TAEANNANNIHAR (Manufacturing Pl\/ll)ﬂﬁ*uﬁfmmmm'aﬁ (-1.7,45.6) 9m AENAUDINITNAGIURINTHA R
NMARAAIINITH FuSrasialil (Headine CP) @gj'ﬁl 250% YoY apasA"NLAawrewd 2.60% wriglaAsgandidavang
wa9suIA1INaNae Tstl (ECB) m'quﬁul,ﬂ@ﬁ”uﬁm (Core Inflation) mﬁfafgjﬁ 2.90% Yo winduluAeuna Anuidesiu

a

1531nA (Consumer Confidence) ati#1 -14qm UusiaAT AN TaeAIN -14.3 0 b aunaw AtAuEasiu A AN

D34

(Industrial Sentiment) U3Uisihanauianiiasnnag il -10.1 4a 4N -9.9 4A M3BRNEFBRIENIRYE M3 (Money Supply YoY)
anadiili 2.20% AN 1.60% luaaunaw suipsnanse sl (ECB) 1sndAulaaadnnanidavana 25 basis points Faiflu
mslfuandaseenidaniasnuasani ffuaunet] lussiugegmiulsedineniswasnanse sl (ECB) danusiula

o

FdnmRudaliignacunuatinaiieanaudn Asnduladeunmanisemansiulinudszanauiazgana

nanmgeanNaUsUFanas 2.11%
o a

Aiisad Composite PMI (Caixin) a83auanadiily 52.8 4n a1n -1.3 9a Gedaaaiudygyinnisasnasfinees

LTI ulazreaafaas NIALENIT (Caixin Services PMI) anadidlu (-2.8, 51.2) 4A A0 54.0 9/ WATNIANIIHAR
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(Caixin Manufacturing PMI) {s@uiili (+0.1,51.8) 4m AN 51.7 40 ATHNITHAR YOY aAa (-0.3%, 5.3%) AARIAIN
(5.6%) UouzeanIelan YoY anad (-1.7%, 2%) AN (3.7%) M4Ae1net §Rs1n139nuein (+0.0, 5%) RsRuie
il Yoy a8l (-0.1%, 0.2%) anasanniaaunan uaz MoM anad (-0.1%, -0.2%) 8W1ANINANAY (PBOC) AsdRsaaniils

WlEILNEN 2.50% AUFU (1Y) Waz AU 3.95% AU (5Y) 419898unnsLssmaanadidy (-0.31%, 3.222 & 11U

o 1%

peARNFANTT) AN 3.232 Ausuneaaiianiy aanisdiinduiu (+16.43 ubuneaanianiy, 99.05 s

d9 9

ABAATTANST) N19d988N YoY WNHTL (+1.00%, 8.6%) AN 7.6% LuReunantainistingin Yoy anad (-4.1%, -2.3%)

o

AN 1.8% AnsIAIEHAR (PPI) YoY UFuama iy (+0.6%, -0.8%) AN -1.4% wazlTuUIEU M2 YoY anal
vantieedy (-0.8%, 6.2%) a7 7% FUIANTNANAL (PBOC) 15uansnsaaniie Standing Lending Facility
(SLF) ALl 13 ouieu IneenIdNNANAARIANN 2.85% 111 2.75%, M3 7 TUARAIAIN 3% U 2.9% uay
§797 1 1ABLANAIATN 3.35% L 3.25% \iladudi 15 {Qunau suIANINANNAU (PBOC) liANLHiung Medium-term

Lending Facility (MLF) 31ap1 237 Wuduvieny Ined5uanenamenidend 10 basis points 1w 2.65% sunAnananda (PBOC)

al

HudunarafiuulaunanisRuuiusaunay Baveu uazdlse@nsnin TnaazinuaninaaesluszAunmunzan

LL@:mL@?umilﬁuimm?ﬁuﬁ@LL@:LﬁémmC‘m’Lﬁmmmﬁmﬁm’mﬁuimmqmeﬂﬁ@

AAIAAUIFaLNTNLTUAN WNAW 1.13%

Al S&P Global Composite PMI Final 1edavigasinluseulnuiausti 54.8 40 (+0.3 qm) wansdematliusaiiaay

U q

[INFBUNaUINT 54.5 9, A ISM Manufacturing PMI anasunagi 7l (-0.2, 48.5) 4A waaalien1suasia lun1aAn1suan

o

pail ISM Services PMI anasunagifl (-5.0, 48.8) 4n uaasansuasaluniatanig ansuieialil (Headline CPI)
B[ 3% YoY anad 0.3% ANReuna AN 398ef 3.3% SnsRuieiignu (Core CPI) a8l 3.3% YoY anad 0.1% AN

\RRUNOHNAN T98ET 3.4% N19819UUBNNNANTINEATNNTU 206,000 AU AARIAINREUNE LN ANTNLTY
218,000 AWML §AFINTIIINANT T 4.10% (+0.10%, AN 4% LUABUNOHNIAN) WAAITINITANTULDIAL
319974 ansnnsidausanluniaeusssuiniudu 62.60% (+0.10% annihaunauniin) A4l Core PCE o

0.20% MoM (ix@1aN 0.10% MoM TumaungenaN) luneulnuIeu 2567 AmzNIsiNsUlELIENIRULeEUIANT

=

nasavigamsni (FOMC) HuRlirsdnmmendeulaing (federal funds rate) AAILAU 5.25% - 5.50% TailunnzAadna
F L . - . - o
sanidelsilunian 8 Aaseriu WeasandanRuiadiasganuinumng 2% 1e9RnienssunInaaEEeed sANINATY

avigamIn (Fed) AznasumsulinanisiuaessnAlnananigewisni (FOMC) wiadmaRudeiall warRue

1 o a

fuguazanasa InDniIuen suAsNaanigewiing (Fed) dapsinuviniinszdnsedslunsanfiunlaunanisdu

Treasdmmmenidelinsziugs uariuwnliinnaz fuasdnnneniaetnsreniudes i lueunan

LARURIUNAN 2567

panUuliuaanas -1.16%
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o

Ailaan Composite PMI tAgunIngANLFusafindunnetfisyit 52.59m (+2.8 4) Taududayimniseenasiazes

] o

o

\ASETA NIALIFNT (Services PMI) 8fisziLl (+4.3,53.7) A wanaiianisaenasiaetesaiies lwansinianisu@n

(Manufacturing PMI) U5usiaanasunes# (-0.9,49.1) 90 gxfaudan1IAfBAnTias ﬂfammfa@ﬂLﬁﬂum‘ﬂgﬁﬂmmﬂﬁq

U
'

(+4.9%, 10.3%) YoY 810mRaN19AN8Y 1 uagNIseil -621.8 WuAWEY ATHaAENAR (PPI) LAaunINgIANTeNesa

(+0.1%, 3%) YoY uaz (+0.1%,0.3%) MoM Ruiiasialil (Tokyo CPIYoY) anaaiilu (-0.1%, 2.2%) Rulaiugiu
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(Tokyo Core CPI YoY) 2enelfiadiiidlis (+0.1%, 2.2%) YoY anueinnn liifusnsiasamennsanuasnaaanu (Tokyo CPI Ex

Food and Energy YoY) anadiilu (-0.3%, 1.5%) YoY Agiiaasisiad iz ina ineunsngianeg Nsziul (+0.3,36.7) qm

Al mmma‘dmmmﬁ@uﬂ?ﬂgﬁﬂu@ﬂu’ﬁa‘:ﬁu (+0.2%, 2.7%) WlLNENWNNNTRY ﬂmxﬂa‘a‘uma‘ﬁmmmmm‘jﬁu (BOJ) U5va
dnsmanidauleunenagNssAy 0.25% Tunisuseguiiiadunsh 31 nengaaN 2567 T94g9N91N19AIANTNILE
- ed . & nod o . o & o

wniAssgAnanineadtazadnsnende1in 0.10% Fadlussiugegatiusustl 2551 AnznssunisswiAInaatu
(BOY) nednasegnatuindsiusinetereeduresll uazaianisaidndnantudeiugiuazeg ntlssnno 2.5%
Tuthnlszanns 2567 §ams arglay 91eny nandn AnznssinssnAINAWL]U (BOJ) woannazl5taiugmsnanide

WaANnAsEena wazRuiedullnueanienl widwrsiamuanmumemnietwlnddn

paag st Fusoina 1.33%

o A

Aaiiaan Composite PMI UFusnanasnneagiszi 50.2 4m (-0.7 qm) Fedenadudtynrmnisenasiovesdssgie

A 49

uliazgzansaad NMALINNT (Services PMI) ﬂ%uﬁqmmmmﬁ (-0.9,51.9) qm WAANDNNNSENEIFRR R LTauTAs T AR

dntias luaneNnANSER (Manufacturing PMI) agj#i (+0, 45.8) 90 @xiaUINN1INARBNNIIHARNIAYARIUNITH

| !
=

FruRuianaly (Headline CPI) 287 2.60% YoY WANIUANNAAUAUN 2.50% uazdlaasgandvnneues ECB dou

U

'
al

ﬁuLﬁ@ﬁyugm (Core Inflation) m‘ﬁ@g"w 2.90% YoV winfuluheunen mmﬁ@ﬁuéu‘?ﬁm (Consumer Confidence)
atfil -13 9n Uusaiwdntianann -14 qn luideureu fianuidedumagnaivnem (ndustrial Sentiment) LI5usA
@m@uﬁnﬁ@ﬂmmﬁ -10.54A 41N -10.2 9/ N19ENLALBILENWRYW M3 (Money Supply YoY) Ll (+0.1%, +2.30%)
A7M9IN1791997% (Unemployment Rate) @mmm@gj‘ﬁ' (-0.1%, 6.40%) WAy GDP Growth Rate QoQ Flash Q2 mﬁl 0.30%
i lpssnanien luanis?i GDP Growth Rate Yo Flash Q2 iy 0.60% an 0.5% ulasunane ludeurey
su1A1INavy sl (ECB) 1 FRulanssnImantevanIin 4.25% aeliinnliuansnmaenideluieus £CB

o a o o o a o My a d”
qmumnmzum‘mﬂuma‘muqu@mmulﬂ@ wazdalal B aunaneulaunanisRuluaniedl

AANAERINILTUFINNY 3.72%

Aii39n Composite PMI (Caixin) 2893 UaAA9LTY 51.2 40 (1.6 40) §9A0TBATYYI0INN9T81AI909LATHTAA

v e 49

uliaztansaad NMALTNNT (Caixin Services PMI) sl (+0.9,52.1) am UAZNIANNTHAR (Caixin Manufacturing PMI)
anaaiilu (-2,49.8) A AN 51.8 97 ATLUNITHAR YoY AARY (-0.2%, 5.1%) AN 5.3% nuciitenunalan Yoy it

(+0.7%, 2.7%) AN 2% luRaunaw dasnnsssnuisaiwiu (+0.2, 5.2%) dnsRudanali Yoy ag#n (+0.3%, 0.5%)

' v '
a

WNTUANNLABUNDL Az MoM WK (+0.7%, 0.5%) AN -0.2% auA13natsauassnsnanideniaunei 3.35% (1Y)

o o (%

A1709RURFANUszn AR NI (+1.05%, 3.256 RNUATUARAATANTT) AN 3.222 A1URUABARNSANTT AANITA

d9 a9 9

\
] =

anauiilu (-14.54%, 84.65 WuAUAAATTANTT) N174928N YoY ARAs (-1.6%, 7%) AN 8.60% TuReuneaw 20

a

NN YoY s (+9.5%, 7.2%) Atis1AnEj @R (PPI) YoY AT (0,-0.8%) 41N -0.8% WAzt BHWR YW M2 YoY s
@niieenilu (+0.1%, 6.3%) AN 6.2% lwReuinuneu 2567 PBOC Hdwdnyanuuieunrasulunensiulaanisliuan
dmngmanie MLF 1 Daalu 2.30% an 2.50% uazdaanusondanusunimsnaniunisdadunsldRuanaiesiu

wiglapail A sasianazAsiangzaesii uazaaiwiueuluraiausen

AAIAANTTRENLIFLAINNIU 2.28%

Azl S&P Global Composite PMI Final 78sanigaisiiniluineunsngianeg 54.3 an (-0.5 4n) dapailudnynyin

v T
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lunAnnInan Feil ISM Services PMI Lﬁﬁ”uumg"ﬁ (+2.6, 51.4) 97 uanstansaenasia AN ludunsising
WAZNNTEAR 8aMAANLAN (Retail Sales) A1 1% MoM Qandﬁﬁmmmmﬂ%ﬁ 0.30% wansdansldansuesfiztng
Audaunsa eeialafionu nnaed ANARAAIMNIIN (Industrial Production) anas 0.60% MoM ugindnfienansadl5f -0.30%
astauisnnnuiinmelunnAnsan sasRuierial (Headline CPI) @gj‘ﬁl 2.90% YoY anad 0.10% aninauiiguen oR
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fafgu"ﬁ' 3% fé”m']ﬁw,ﬁ@ﬁyuﬁm (Core CPI) a¢i# 3.20% YoY anas 0.10% mmﬁﬂuﬁqu’mu%'m%iﬁ 3.30% N19319974
HeNAANSINEATRLAL 114,000 Auvia LLrﬁi'a"mmmiLﬁﬁyuammmnlﬁ@uﬁqmﬂu‘ﬁ e 179,000 Frumie §m
ﬂ’ﬁfj’]\‘mw,ﬁﬁyw,ﬂu 4.30% (+0.20%, AN 4.10% WAADUNWEW) LL@mﬁ\‘m’]iLﬁNﬁyuﬂmﬂufi’N\i’]u ARIINTHAUTIN
Ui E e iy 62.70% (+0.10% aNLABUNBUNIN) A Core PCE ‘ﬂgl:‘?ll 0.20% MoM (laii/agmuilasann
0.20% MoM luhauiiguiai ) FOMC fuAduenswiliinssmeaendaultung (5 iessy 5.25 - 5.50% s1nAnenAd

anigaliing (Fed) szydnAsegnadenenaiaudands wiRuweanas Inadaanaundinlunisussqulmmng 2%

'
o A

aginglaf N 810 ANINAAUTFALNTN (Fed) felinananmanidaaundnaziuladnRumiaazanasesinedatiy Ineanad

mMslfuasmanids "anaaisiralitias" leoanvaeaadtl

LARUNUENEIY 2567

paAtyLuLFusaanas -1.88%

Atisan Composite PMI 1A 2UAIMNAN 2567 8l 52.9 47 (+0.4 40) TR EUINN9TENEARTRATHNA TUENNIALENS

(Services PMI) @gjfi 53.7 49 (+0.0 47) WaANDNNN3aeNeifia lunALENNg WaznANNINAR (Manufacturing PMI) 2gi#1 49.8 46

U U

(+0.7 4R) TILAAITNNITNAGD BEAAIDBNHDUAIUIANTLNLED 5.6% YoY d9naliitannanisfinaediyyuagy

U

&

-695.3 NUAULLY UASAINTLABUNBUNIIAAAT -628.7 WA ULAUW ATHI1ANENAR (PPI) LABURIMIANTENLEY

(-0.5%, 2.50% YoY) dauuiiesialel (Tokyo CPI YoY) agl (+0.4%, 2.60% YoY) uazRui@aiiugu (Tokyo Core CPI)

o

wENRIAATU (+0.2%, 2.40% YoY) Atiiiwa [saua1mesauaznaI9u (Tokyo CPI Ex Food and Energy YoY) 827 1.6%

| '
a A o

Ams1Ruienialil (Inflation Rate Yo) 2gj#1 3.0% 10uziiRueugnu (Core Inflation Rate YoY) @t 2.8% AtiiAnuiaiasiiy

U

a A o

fuslnabieudananes 36.7 4 (lidnaulaeuilas) lunsdszguulaunensRumeuiieneu 2567 suanmnaeyiji

o '

(B0J) Wpsdmamanideulaunglinszau 0.25% laafdnnis agles guany IHdedtyeyioudnsmanananedlissaun

A~

2 v 12
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o d’j d’j Ql a 2 a o dsl 1 A ¥ o
avifAupenI NN LR LL@zmmmmm“lumﬁja‘:mum@nﬁwumﬂmiﬂa‘mum@nmﬂm\m@u‘lumﬂum‘ngﬁﬂu WIBDNN

AAMNADIUNNIRINAANTRUN I AN

nanglstlFufnanat 0.41%

feth Composite PMI laauAsuax 2567 UFusaiia@uunagf 51.0 90 (+0.8 40) T9EIAIUAAINNNITEN AT

g 5
\AsEgia IneflnALENIg (Services PMI) Liusiaiadunnesfl 52.9 q4m (+1.0 4) uwaasdaniszenesosieition lunny
0

NA1ANNTEAR (Manufacturing PMI) ﬂi"uﬁqmmﬁ 45.8 9 (-0.0 9m) mﬁfﬂuﬁ\imwmﬁwmmmammm@qmm‘wmiu

=

AnuRetiall (Headline CPI) 8871 2.20% YoY aAA4ANNIABUNALT 2.60% UazSIAIgand e wed ECB 104

E]

|
a 1

Rulaiugiu (Core Inflation) A BE#1 2.80% YoY wiriuluReunen AuTesiugiisina (Consumer Confidence)

ag¥1 -13.5 qm UFusaanaidiuan -13.4 aalumeunen doudetanuidestuniagnaungsy (Industrial Sentiment)

U
v '

UFuAaATUNIRE T -9.7 9A A1N -10.5 9A N193818A21091UFN1DIU (Money Supply) UFusaLia Ly

(+0.4%, +2.90%) $737N1991997U (Unemployment Rate) 8¢l 6.40% Uaz GDP Growth Rate QoQ Flash Q2 agj#1 0.20%

U
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wiiulasunaneu luanis? GDP Growth Rate YoY Flash Q2 i@l 0.60% a1n 0.50% Mulassnaniaw lunnslszgy
ulatnanislubauiuaneu 2567 swiansnansylsil (ECB) lilsznimandnapanidaulaungas 0.25% Tnatlfuan
. & o " 4 . - a e o y 2

amameniiie Deposit Facility Rate 8981987 3.50% iilasanndmsnRuiadiuunliinanasaunaianisnils %l ECB

paNsid Ruieaziafn et 2.5% lull 2567 uazazres ) anasgitinuunai 2% Tudasasandsrestudin ufidn

A o '

Tuszeizdu m@ﬁma‘ﬁuﬁqqﬁuﬁwmﬂmm*nmmmwﬁqmu Tnauanananse sy (ECB) fapvtiusudnazineene

d” ¥ I o A9 = ~ ¥ a
ABNLL ﬂmglmmuw PIHIIALNENND LW@SLMU??Q WhunnaRuwe

AA1MERINILTUFAIANTY 17.48%
Atis9n Composite PMI (Caixin) 289UATIT 51.2 4 (+0.0 qm) £aALTUATYNMNNTIENEAI229AsEFIANALENNT

(Caixin Services PMI) apadiilys (-0.5, 51.6) el LAZNIANNTNGR (Caixin Manufacturing PMI) PGy (+0.6, 50.4) am

=

41N 49.8 AAATLNINAG YoY Anad (-0.6%, 4.5%) AN 5.1% AuzTean1ttlan Yoy anas (-0.6%, 2.1%) AN 2.7%

WA UAaUE NN WANTWIY (+0.1, 5.3%) eR3Ruaia 1l Yoy aeifi (+0.1%, 0.6%) MNTUANAUAAY

U
'

ua MoM amaad (-0.1%, 0.4%) a1n 0.5% funANsnaauasensaenideulauned 3.35% (1Y) d1789Rkunamnadszmna

WA (+0.98%, 3.288 A udnuneaaianig) an 3.256 Auduneannianiy nannsAiNwilu (+7.5%, 91.02

o

WU UARARATFANTT) N194988N YoY ANTU (+1.7%, 8.7%) AN 7% luidaunauanizini1uidin Yoy anas

49

(-6.7%, 0.5%) ATHINANENAR (PPI) YoY anawiilu (-1.0%, -1.8%) AN -0.8%UazLFNN0IRW M2 YoY Asifl (0.0%, 6.3%)
& | a o o | ~ o g o
aniRaunau suA1Tnaneau (PBOC) lidedunnnidaunranaulaunanislulnapsdnsnanids MLF 1 3 71 2.30%
Tudui 24 Aueneu 2567 §Inn9suAINa1NaL (PBOC) wigniw neida MhidssnAsnasnisianaansulannanisi
AR lug) AinumnuAarunaaasnans lnalsznaansnsaaniie 7-day reverse repo a4 0.2% Laa 1.5% NaaNan
R91AIURUA989TUAN (RRR) &9 0.5% dvazilantassaninaaasdingszuutlsyanns 1 §1udumnanu uanaini

o

aWnsdeupaeultune@udefagendt TnaanRuaaiiinumdsiasslivinduiinundauwsni 15% uazannanide

1 1 '
=

wienegaAuRng 0.5% TaadiazdaelssudanenieliiEfisn 150,000 Fruneou

)

AAARNIFALNTNLTUAA WNTU 2.02%
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Al S&P Global Composite PMI Final 284avigeLsdnilunendananegi 54.6 9m (+0.3 9m) deaaiudtyyin
N192EN8AaTeAIEgia ATl ISM Manufacturing PMI aRASNN8ET (+0.4, 47.2) 49 wanadan1suasialun1ANsNEn

v A

ATl ISM Services PMI Lﬁsﬁumﬂgiﬁ (+0.1,51.5) am WARIDNNN9ENEA2 UNNALENNT TUAUNNILIINALATAIHAR

aanfan (Retail Sales) LAY 0.1% MoM g4nd1nA1an19allin -0.2% wanstansldansaeadizlnanudunds

NNINARNIAGAAIUNIIH (Industrial Production) AN 0.8% MoM And1fiananisniliin 0.2% axfiaudanisiusa

TunAnsnan ansRuianalil (Headline CPI) ag#l 2.5% YoY anas 0.4% aininaunauteetf 2.9% saskuie
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Wuﬁm (Core CPI) 8¢# 3.2% YoY Tdilagsulasainiiennats n198719991UaNANAN TN HATIANTY 142,000 AU

U

o
a a

WNTUANLADUARUAANT U 89,000 AU §79IN199199 UARAATN 4.2% (-0.1%, AN 4.3% LAauna) Landid
. . . o o o . 1ad a e
NN9AAAITBIANINGY BRIINITHAUTIN U AUIsI LN 62.7% (ladnlRasuulasarninaunew) A%l Core PCE
fagﬁ 0.1% MoM (aAaIa1n 0.2% MoM luAaunan) Tunnstlszgu FOMC AaURUENEL 2567 BUNANINANANTFALNTNN
(Fed) 1Hszniaandmsnaniieulaunaas 0.50% n1agisedu 4.75 - 5.00% dailunistFuanaiausniiufaus
Ange COVID-19 TneauAnsnaNanigeLsdni (Fed) Harnusiulannauinfuienidunaoudadingidmng 2%

a8t U WEaNaLSuanA1AN170dR N e Core PCE T 2567 a4lUaD 2.6% WATAIAGI8MAIINITINNIUALL AN
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U 4.4% wanannil suAINANANIFeLENN (Fed) fadadtyyindiasinislfuannendeaiiumingn 0.50% Tl

T uardn 1.00% lutlngin

{ARUARIAN 2567

AaATYLULFUARNTY 3.06%

o

Aetisan Composite PMI thawiueneu 2567 Uusnanasunag sy 52.0 40 (-0.9 40) WAAIDINNITNEAINTLABA

o o

NIALBNNS (Services PMI) agj13zA U 53.1 4n (-0.6 40) faAsaenafioudgzanatdanios luaneinianisuan
(Manufacturing PMI)‘]ﬁurﬁTfmmmumgﬁ 49.7 qm (-0.1 9m) @g”l,umqwmﬁfwimﬁm £DARIDDNLABUA UL UNAF
~1.70% YoY utiasanninaunaunvanesia dsnaliinanisfnaesdiluannna -294.3 Wudueu Aetsaguas (PPI)
A o o ddy A 1 dla % a nl/ o
LABUAULNEUNIIAN (2.8%, +0.2% YoY) Aduaininauneunfnay f1uduidaialil (Tokyo CPIYoY) 9818167

(2.20%,-0.40% YoY) TEABAIANLADUADY ﬁmﬁwﬁaﬁugm (Tokyo Core CPI) 22112112 (2.0%, -0.40% YoY) TAa A

Ao aa o =

wiuiu anieiardRue lisnansaauaznasu (Tokyo CPI Ex Food and Energy YoY) agifl 1.20% nsgsiaanihiai

a

riau dnaRuienialy (Inflation Rate Yo) 2t 2.50% Tzaaatianiies 1z Ruianugu (Core Inflation Rate YoY)

ag¥l 2.40% Traenduiu ArtavNdetulisinameuiueneu agfiseay 36.9 9a (+0.2 qn) Usudanawaniias

U kil
1

FAuulaunenIaniTNG ﬁmma‘nm\icﬁﬂqu (BOJ) Audl mwmmﬁyﬂu‘ﬁﬂmﬂ%zﬁu 0.25% ”Lumiﬂimulﬁ@uﬁumﬂu 2567
m@mméﬁmﬁumimmmicﬁmmﬁmmﬂgmmma?%mﬂuizﬁuqqqmﬁuﬁ”ﬂuﬁiﬂ 2551 §41n19 A 1Bz 91T UAPNAINIIG
L’ﬁlmﬁumﬁﬂﬂmiu@ummma‘wﬁﬁ@‘ﬂ@n uazszydn BOJ Kasmsnandansiledadamimnliuiusamnaenids
ludeuilurauuaznsngian BOJ Aantsalduiieiugui 2.5% lufleuszunn 2567 wazilazanm 1.9%

Tutleutlszanou 2568 uaz 2569 Inefvnadalenalunstfuandnmaendeiamimnnaenadosiudeyarssgia

aanme sLltlFusanas 3.35%

Aaiiss Composite PMI ﬂi”uﬁmmmu’mﬁizﬁu 49.6 97 (-1.4 9m) femndnszAL 50 qALANTIAY AZTIOUNIINAGD
2R4LATHNA NALITNNT (Services PMI) ﬂi”uﬁq@m@\im@ﬁ 51.4) am (-1.59M) ANt eFaRe e uliasransa
adluIEinANLAR (Manufacturing PMI) ﬂi?”uﬁq@mmumﬁ 45.0 3/ (-0.8 qA) AT OUNINIINARIUBINITHAR

nAgAaINITH AuRueialyl (Headline CPI) ag#1 1.70% YoY anadainipaunaun 2.20%uwazRuanugiu
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1

(Core Inflation) Bgi#1 2.70% YoY aAada N 2.80% luisaunai AuideduEii3tna (Consumer Confidence) agi#l -12.94

U q

v o ad & v & ] o A A o . . o o
UFufaRTUANUaLann -13.5 ﬂmiulﬁ'ﬂuﬂﬂu @TuﬂQWNLTﬂNuﬂqﬂﬂqﬁ]@qﬁﬂ??N (Industrial Sentiment) UFUFanaINT

fafguﬁ -10.9 4A 27N -9.9 4A N19IENLAIVBILTHINRY M3 (Money Supply YoY) 1lu (+0.3%, 3.20%) 791N199719414

(Unemployment Rate) A371a¢#1 (+0%, 6.30%) GDP Growth Rate QoQ Flash Q3 agj7i 0.40% LANTIUAIN 0.20%

]

Tulmsunaneuluaniz? GDP Growth Rate YoY Flash Q3 L @uLuW 0.90% a1n 0.60% luLhausaaAx 2567

su1A1Inanse sl (ECB) 15sznnAandnsmanideulaunead 25 basis points Ineandnsnanide@uenaduas

v (2 v
o

3.25% SR9nenidannsingsnIsuvaniviae 3.40% uavdnmaenidaRufiiumae 3.65% Nuasusdum 23 nanan 2567
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Uiusaanaantingnneg -13.0 A AN -11.0 90 NETENLFRBRTHINIRYW M3 (Money Supply YoY) 111 (+0.2%, 3.40%)
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|
o

Ruilailuig1u (Core Inflation Rate Yov) 2l 3% auidesiumaidssgia faiianudedufus inaieusuanan
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fﬂgj‘ﬁ 2.4% YoY L‘W'ﬁyummﬁ@uﬁ@uﬁ 0.20% UAENAgINILTuNIEa09 ECB z@'f;uﬁulﬁ@ﬁ”ugm (Core Inflation) Adh
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Wfﬂ@umilﬁ@mu@u@wﬁ@ 2. fj”qmﬁ\ifmLﬁ'mrTuLmﬂmﬁm”nummmmﬁﬁﬁLﬁu‘l?mzj;\a 3. Usuanaansnd GDP ¢ lslau
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(New Yuan Loans) BeIngIfai13 (+410 WA 11191, 990 WIE111191) a1n 580 Wi wenwliusaunay usaeusun AN
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viflunnaiAenu e aenad estuin Husn Guen Buasag wianazgiapsgandnseauiiunng 2% aeinelafisng
Fed flaAauanavinsvsinsesasaniay LTI Aandalpannliutiuan Immvmqmmmfammm@mm’lu@mmmwuuﬂﬂ
Audey @mmﬁﬂ@‘wimiumsﬂivmmﬂm v y19%l Fed mmmmﬁmfnmiﬂiuammmm@ﬂL‘Uﬂmiﬂ m@mmu@m\i

(2

AeenduAaell Tnamindtazinisdsuanss mﬁm@mﬂmﬂwﬁm%nﬂizmm 2 Pﬁ\i il 2568 Gﬁ\uﬂuiﬂmmmmwm Fed

‘ﬂl 1 k2 ¥ a a 1 nI/ = o v 0” 1 A ui// a = o a -ﬂl a nﬁa/
‘1/1341\‘1Luu'lmﬂmgmLmuimfﬂﬂ’muum UanNaNY Fed ‘F_I\‘ILuuﬂ’]')’]N@ﬂ’]ﬂ@’ﬂﬂ[ﬂ\‘iﬂﬁ‘tﬁ’]u’]ﬁu@’&‘Viiﬂ@LNﬁ‘ﬂ’Wl@gLﬂm“llu

=

Tt 2567 azlifinansgnusauwamnaulaunanisRulusyasdu wluszazannatadiniadasuulasduved funlaune

\AIEgNATe9igLNATA L

LABYW NNSIAN 2568

paRLuLFuaanas 2.2%

'
a

fati391 Composite PMI USLsa N U ae Nsvsy 51.1 97 (+0.6 q0) G amtﬂu”t:ycy*mmmmaﬁm@uﬂmﬂm
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¥
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(Core Inflation Rate YoY) agti#i 3.2% A ut@adun1aidssgia ardaudedulis lnaasuunaneg Nsvay

a 49
v

(-1.0, 35.2 qn) azfiauiepnivaresfidinasawmsegia suiaanaadgtu BoY) Winduladivaudnsnendy

ulenng 0.25% g3ziu 0.5% Suiussiugganinadauulaswendasiausd 2551 uanidunisfiaumnetwsioitie

fuaden 3 dauwsiniinsiuavlumewsanan U 2567 nssndulanisliiag 8 sie 1 @es Taedingsunig 1 auliwingo
o ﬁv o dsj dsj ¥ =2 dl QI/ dl 1 ' a a QI dsj

mstfLaugnseendeiasfieuisrnuiesiuees ssAInasilu (BOJ) semadulaniassgiauasmaiaduzes

Y
AR lBUNAR

manag s UFusLANAW 5.3%
Aatiaan Composite PMI UFusiaiis@useg Nszil 50.2 qm (+0.6 40) Beasfiauiianisiudarerssgiadingnin:
BENRIA NMALITNNG (Services PMI) UFusaanadntiasunatif (-0.3,51.3) 4 s AT IANLAAITINNNTUENEFAIBINALBNNT

TurnuznAnsa@m (Manufacturing PMI) ﬂi?uﬁmﬁﬁuum&jﬁ (+1.5, 46.6) qm Udianazeiveg lunnzuasousii g iy

a &

UFusnRTw Eruduieriahl (Inflation Rate YoY) mm 2.5% YoY isiuannimeuraudi 2.4% uazeAgenI Ve 1ed

'
=

suAnINaee lsd (ECB) zﬁqu@mﬁ@wuyu (Core Inflation) AsNaEIN 2.7% YoY windulumeunay mmm@ﬁugﬁ“ﬂm

U

o

(Consumer Confidence) U3UAWNIUNIREN -14.2 90 41N -14.59 m‘lwﬁ@uﬁ@u AvTiaUDaNNNAIN AT UIBNNARTIT AU

AEtiANINIARNLNNARAAMNISH (Industrial Sentiment) ﬂﬁ*uﬁmﬁﬁum@gj 71 (-1.2,-12.9) qm azvioudawntinnnuaes
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nMegAaINITN N9AUTAT89ENIIIW M3 (Money Supply YoY) atj#l (0.1%, 3.6%) UsTinsan naaasntsnsiia
TuseLUARIINM33919971 (Unemployment Rate) AN 6.3% winiuaaunaumiin suiatsnatse sl (ECB) Wiuandn
penidenleLnea 0.25% gszill 2.75% Wenssiuassgnangsaesialug islou nmeindulaliazfioudsptiunssingzds

189 ECB Tunnsa31asunaszdntanisauAnRuialasnisaduaiimsmgia

panAgaINILlFFRLEY 0.9%

Atisnn Composite PMI 1993 uanadlu51.1 94 (-0.39/) 41N 51.4 40 fetenaenesaluanngitzaesi ansiimatEng
(Caixin Services PMI) anadiilis 51.0 A (-1.29/) 9N 52.230 LAZNNANTINAR (Caixin Manufacturing PMI) AR 50.1 By
(-0.49m) AN 50.5 97 U fsae] uamnuenasinfsm o1 A Revialyl (Inflation Rate YoY) 'ﬂgl:‘?]l 0.5% (+0.4%) Lﬁﬁyumn 0.1%
A evnau I s nanE e MoM aenesails +0.7% (0.0% inaunaw) AtisANENas (PPI YoY) ASTIT -2.3% 1HannuRw
M2 a1 7.0% (-0.3%) ann 7.3% LL@:ZuL%m@ﬁwmﬂm (New Yuan Loans) 221815 2t314 5.13 R1UAUMEL
(+4.13 AAUB 1UNLW) AN 990 WA 1uuequ TR aunau 1u1A17Na19a YW (PBOC) @115 Land msd21id ud19e4
(Reserve Requirement Ratio - RRR) lug29lnsunausnuest] 2568 MEIANNTAEIEaE nIUINRzAEUNNIAINa1aNIe
dutl 2567 @ AuRs UszawBLATesAIUAmALd e gL vaidn GDP TesAuazatNEia 5% Terenn ey
whvanefiausal unsenadnigunaauazi s vanensdLlamangia il 2568 TlszLiReniuil 2567 vanannil
m\imﬁuw”mmﬁwLﬁummmim:ﬁummﬁmﬁwﬁu [iaanHaNIZNLAIN ulaunen#AaninIresanigeiding
Fenafsaluenan

FAAIAANITBLAENT s R 2.7%

sl S&P Global Composite PMI Final 1eavigaisi3nluiauunsavetfl 52.7 4a (-2.7 90) anasainideurtauti
7554 R 904z S&P Global Manufacturing PMI L‘Wﬁyum'aﬂu'ﬁ (+1.8,51.2) 47 AN 49.4 40 ALVAUDININAUNNUINRIFT

LENNANNINAR @31 S&P Global Services PMI anasuegfl (-3.9,52.9) 4A 41N 56.8 4A LNTINNNALENNIEIAENEfaus

Tudmamrzanas AR Headline CPI aglil +0.5% MoM, 3.0% YoY isliuann 2.9% lunaurewmiin aauzi Core CPI

1
1l

a7 3.3% YoY NTWAN 3.2% luiheunew dausail Core PCE Price Index 8j#l +0.3% MoM, +2.6% YoY Gaanaa

a1n 2.9% lwReuneu TUAAIALINIE 119319 LN AN TINERAT (Nonfarm Payrolls) EANT 143,000 ALY ARAS

41N 307,000 Thaunan AU RsINISd WINUARAINIBLT 4.0% (-0.1%) daudnanisidausanlun1Auss sy

v Il
v A o

I 62.6% (+0.1% aniAeuneuniin) AuFusaddan1aAsEgRiaau] GDP Growth Rate QoQ (Q4) BE# +2.3% ARAY
AN 3.1% Tulmssnaneuntin 10427 PCE Price Index YoY gl +2.5% anasann 2.6% luaaunen luneunnsnax 2568
sANINANanT g (Fed) Avdmsmenidenlaunalin 4.25% - 4.50% nasannfitiuanas 0.25% Tureuiunan 2567
Fed flapsuandvinfisziinszdasiannsimsegiandl aonliwiuen nasvydinisandmsmendaluewnanasaueg fiu
fayarsugnian i funslssfiudussey Fed dedtynniinnisfuassnsaenidesieliaaifiniuetreeidusesly
Tnanpdnaziimslfuasdnmmenideiuiseniszann 2 Afvlul 2568 Fadulimuunmneaes Fed Nyjudiuliivnsgia
a ' o g o v & = o a a o Aa = a & = =
Aulnetneiuat uananil Fed ufiugindnuansmendssramnsunaniganiing navnniulil 2567 azliinanszmy

sawameulzunenisRuluszezdu wiluszazamenatinafeuiadue iuulnarsegiaresigunaga i
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NITAINUADINDIN U

nawuilla wadiEwad Tnauaa ANSUANLATAS INNINELRYUSIEED (ASP- GCC-UI)
naeuiulauiefiuauliunenu KraneShares Global Carbon Strategy ETF (na<yuudn) ilunasuilszinm
Exchange Traded Fund (ETF) Aaanzidaudeaalunainnanningdiaaasn (New York Stock Exchange : NYSE)

o

UszinAanigeliin1iieanannLies NewuMani Krane Funds Advisors, LLC (“Krane” or “Adviser”) fintifiud

]
a

Enunisasuaesnasuranuasininnfuiagenlunimunan Anfugua waziduisllsunsunisanuanes
nasuuanatineFaLiles wasinlsneinisasuelas (“Sub-Adviser”) ia Climate Finance Partners LLC (“CFP” or
i« . » r_‘: ¥ o 1 o o dl =2 ¥ o ° a o d‘

Sub-Adviser”) talfiAniineataiunateiunesuuan desauienisliAnuuen n1934e wazAN@aagny
wnnzdnuningadeaiunisasuaesnesnuuan Tnadl Head of Capital Markets 999 Krane Funds Advisors, LLC
° Y v o - o A % o v o o = .
uthdlugaaniswefanisasuassnasuuanive linaneuunuasanasuuanindiaesiusail IHS Markit

Global Carbon Index TLiluaaiaNaa
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7 NUMTUE 2568

e
anufuvesdauanay sz Tovil

= ]
Gou  duemizeaau

noauilla uosamwan Tnausa smfusunsan Huedamunaday

FUIAITNNIS Inesuia 91Aa () TugmzdguanailizTosives
noauidla unmamwda Tnouea aunwnsia ¥unodaausodes 1§ iRmhiaun
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WA, 2568 T
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(HITIW DIFIETU)

Aavanadlsz Tewd
rnA1anHs Inesuwa $1iR @)

surnsnrsinesuga $uio (unau) "::Q-’
TMBThanachart Bank Public Company Limited

3000 nuuwHalESY RUSaRaUwE WOTOINE NE0NWE 10630 nudauEuiiauUs: $iofidarmaoIns MoTsITonomT ins. o 2200 11
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NANITANL R U UL UNRIUDY

namuilln waaEnWAd Inauaa ATLBULATAR INNTNELRY Ut

o Ui 31 ung1AN 2568 °

& v o 3lRBU 6 LAAU
ASP-GCC-UI ALY
(MNLAAT) | (AHNLIAN)

HARBLILNLADINENY LWIIN 5.94% 2.29% -0.43% -0.87% - - - -11.21%
NARBLIWNUATHTIR * 5.83% | -2.22% -8.82% 7AT% - - - -11.68%
AN UL EANNTATITEN1

23.16% 22.07% 19.56% 22.07% - - - 21.67%
(standard deviation)
AN NI LRI AT TP

26.23% 28.41% 24.64% 24.79% - - - 24.18%
(standard deviation) *
Information Ratio 0.32 1.32 1.39 0.67 - - - 0.05

NNELUB) :

- Aunaanzideunednu 1 NNATWUE 2566

- * uan1Ia I ueeenausNanludadou 100% TnadfudoassiuyunisdesiuanuidasdinudnauanidaswineAua
uasaLLuanaluLmM 1 Juiasu

- "% sladl
2 P % ~a o oy iR o a Aa & a

- 2% slat eniunsainnesudnssline 1 1 azdunanisafiusnuiiiaauas

3 e o o A
- TAOUNINITAANIETDILAD L

v v '
o K

- N13YANANITANTEWIBYeINa Nt LT IHdaTuA N sE N IAANIANLTENAANNIA9Y U (T84 NIATTINN1ITARATELALS

m@miﬁ%ﬁu\ﬂmmnmnmw

HAN1EAHBLIRINaUINTuan IR IHBUMAMNAITHHENNNI9ANE ANFsTHeNE FuEhnmIweAY visap 1 ane s

o - = = o - dd oy o a o any o A o o o
uanisaHeuluans / NANTLFLIUNANNTA NN mmmmﬂummmmﬂummmnu Al udediuduiaanisaniiinany

Tuaunan
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HANITANHUUEDUNAIUDY KraneShares Global Carbon Strategy ETF (Na9y)uuan)

KRBN Performance History:

Cumulative % Average Annualized %
Data as of month end. Data as of month end: 01/31/2025
YD il 1¥r 3vr 5 Yr Zhe
Inception Inception
Fund NAV 621% 5.05% 621% 122.28% 5.18% -5.06% = 19.37%
Closing Price 5.73% 5.45% 5.73% 121.10% 5.22% -5.49% - 19.23%
Underlying Index 6.55% 6.46% 6.55% 132.63% 7.73% -3.32% - 20.58%

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and principal value of an investment
will fluctuate so that an investors shares, when sold or redeemed, may be worth more or less than their original cost and current performance may be lower or higher than
the performance quoted. For performance data current to the most recent quarter end, please visit kraneshares.com/krbn.

Diversification does not ensure a profit or guarantee against a loss.

Index returns are for illustrative purposes only. Index performance returns do not reflect any management fees, transaction costs or expenses. Indexes are unmanaged and one
cannot invest directly in an index.

o a a an vy ¢§I IS o &R o a
- mansaniiueuluenn JlAduddEiuduinanisanfivanuluauian

- me'ﬁm‘}mﬁm;lj@ Fact Sheet 1849 KraneShares Global Carbon Strategy ETF as of 31 January 2025

- annnsnndieyaiiiuilaqiuléin : https:/kraneshares.com/krbn/

(] al
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HATIAYUGIFA LUE941 5 1
(Maximum Drawdown)

o Ausau Sufl 31 unsAN 2568

-31.68%

YRR UDINFTNERUNNDINUTINRIYY
(Portfolio Duration)

o Ausau Juil 31 unsAN 2568

N/A

ARFIAIUNYULILUNITRIVULDINBINUFIN
(Portfolio Turnover Ratio)

o Ausau Judt 31 Nn9AN 2568

0.25

[

dayanisianuagamuiiv 11y 3
™ AUTAU UN 31 NNTIAN 2568

N/A*

* fasuanunsansmagauioyaldiniiulss www.assetfund.co.th

SIETAHAANITNAIM U

WILANAY HANYAUT*

o a

mqumﬁwﬁ ANDNRTITH

q

2
o o

* YR midugdnnisnemuuazannisasmuludynsenaasandi (@)
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FILASIDEANUAINY
nauilla uagiEnwaa TnaLea ASUAULATAR TNNINEERY Uz
TaynAUFA T4 JUT 31 NNSIAN 2568

s1eazdeananniwe yafmusinnan Sowa:
nannsweinSonsweidusUs:ine
LB/ NIBLIAISFIWUSINA 597,382.61 1.53
HUDEAIUF IS A 36,595,681.22  93.55
nannswenSonsweauluds=ine
fauensunAis 730,649.46 1.87
anridondnyn18evIeiuns virs=nAgoumin 455,529.68 1.16
dun 739,337.15  1.89
yaAINSweAugns 39,118,580.12  100.00

nawulln uadENNAa INALEA ANTLEUATAR TN ue et

e : 1EnAansliAwnyaAmannindrenemulng 1A MmNUA NN TeEH ANLIEENAAN9NBIY U (AIMC)

26



FILASIBEARIASIAITURSAUALANNUNTR D AURIATIRTNNA LY Port
namuitla uasiEnnad Inauea AFUBWIASAR TNTNELRI UL
TaynAUFA T4 JUT 31 NNSIAN 2568

Us:inn goon YAn/gSusouadnna yarhnthio SunsuseuritnuA susiupowniderio yadmusIMABIA
AGENCY RATING

NUWNBUIAIS surmsnmsinesusIn 90 (UKIBU) - 730,528.10 - Fitchit) (Issuer) AA-(tha) 730,649 .45

RULINEUIAMSANUS:INA FCD-USD-GCC-UI - 17,737 54 - 597,382 61

ANREUNENITANDUALASIFITURIFDNLUUAADUALANNUIL TR DD

o o a = s o A a o ° A a oy -
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= s = ° g A a oy - . Yo
AA HANMULALNATININ Nﬂqquﬂqﬂqiﬂluﬂq?ﬁqiiﬂ@ﬂLUElLL@xﬂuNuﬂqummm@;QNqﬂ LLﬁlﬂq@VLﬂ?UN@ﬂ?yﬂU@qﬂ
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seazidaanisauludyyayius

nasuitln waalEnad Tnaues AFLAUIASAR INNINELMUEtaE

dayadugn o JuM 31 uns1AN 2568

Us=nndnyngn garynn SanUesd  yadwrusweas Sepa: Sunsuiwun  rhlsAnenu
(Met Gain/Loss)

Ay o uRHuRsE s InAdsm

AryrywWosiata BLISNgIASaLELT $1ER Uk o) Do 4B31 48884 Q31 27/032025 11,017.84
AryrywWosiata BLISNgIASaLELT $1ER Uk o) Do 4B31 48884 Q31 27/032025 11,017.84
AryrywWoiiSin BUWTISNgIASaLEE F1ER (un ) Towuno i 4831 48884 031 27/03°2025 11,017.84
Anyny Wbt BUWNsngaASaLEnT $1ER [UkTou) DawuArudEes 453146884 01 27/03/2025 121.017.84
AnyrywasiSdn UEdn 9Bl 1ond $ia (Unsu) DawiuAsndEe 14,830,307 58 - 2703420325 -
AnyrywasiSén uEdn 198 1and $ia (Unsu) Towiunswde 14,830,307 58 - 270342035 -
ArnyrywasiSsn uSdn 9Bl 1and $ia (unsu) Touwunoswids 14,830,307 58 - 270342025 -
AnyrywosiSEn uEdn 9Bl 1ond $ia (Uru) Dawiunswide 14,830,307 58 - 27032025 -
AnyrywasiSsn UEdnN 9Bl 1ond dia (uru) Towiunouide 14,830,307 58 - 270342025 -
Anyrywasiasa BN 1980 1ond §e (uru) Do 1417483589 075 27032035 285,307.13
Arynywasibsa BN 19esEl 1ond $ia (uru) Do 1417483589 075 27/03/2025 285.307.13
ArynywasiGsa BN BB 1and e (Unsu) Towuno i 1417483589 075 27/03/2025 285.307.13
AnyrywasiSsn uEdn 9Bl wand $ia Unsu) DawuArudEes 1417483589 075 27/03/2025 28530713
AnyrywasiSsn uEdn 9Bl wand $ia Unsu) DawuArudEes 1417483589 075 27/03/2025 28530713
AnyrywasiSén uEdn 198 1and $ia (Unsu) Towiunswde 18,528,160.53 - 270342035 -
AnyrywosiSEn uEdn 9Bl 1ond $ia (Uru) Dawiunswide 18,588,160.58 - 27032025 -
AnyrywosiSEn uEdn 9Bl 1ond $ia (Uru) Dawiunswide 18,588,160.58 - 27032025 -
AnyrywasiSsn BN 19eEl 1ond §uia (uru) Towriuno s 18,598, 160.53 - 27032025 -
Anyrywasiasa BN 1980 1ond §e (uru) Do 18,588,160.53 - 27032035 -
Arynywasibsa BN 19esEl 1ond $ia (uru) Do 18,584, 160,59 - 27/03/2025 -
AnyrywasiSsn uEdn 9Bl wond $ia (unsu) Dawunnude 18,588,160.58 - 270342025 -
AnyrywasiSsn uEdn 9Bl wand $ia Unsu) DawuArudEe 18,588,160.58 - 270342025 -
AnyrywasiSdn UEdn 9Bl 1ond $ia (Unsu) DawiuAsndEe 18,538,160.58 - 2703420325 -
AnyrywasiSén uEdn 198 1and $ia (Unsu) Towiunswde 18,528,160.53 - 270342035 -
AnyrywosiSEn uEdn 9Bl 1ond $ia (Uru) Dawiunswide 14,830,307 58 - 27032025 -
AnyrywasiSsn UEdnN 9Bl 1ond dia (uru) Towiunouide 14,830,307 58 - 270342025 -
AnyrywasiSsn BN 19eEl 1ond §uia (uru) Towriuno s 14,830,307 58 - 27032025 -
Anyrywasiasa BN 1980 1ond §e (uru) Do 14,830,307 58 - 27032035 -
Arynywasibsa BN 19esEl 1ond $ia (uru) Do 14,830,307.58 - 27/03/2025 -
AnyrywasiSsn uEdn 9Bl wond $ia (unsu) Dawunnude 389028471 010 220572025 39,204.71
AnyrywasiSdn UEdn 9Bl 1ond $ia (Unsu) DawiuAsndEe 389028471 010 2205720325 39,204.71
AnyrywasiSdn UEdn 9Bl 1ond $ia (Unsu) DawiuAsndEe 389028471 010 2205720325 39,204.71
ArnyrywasiSsn uSdn 9Bl 1and $ia (unsu) Touwunoswids 389028471 00 22/05/2025 39,204.71
AnyrywosiSEn uEdn 9Bl 1ond $ia (Uru) Dawiunswide 3e9028471 00 22/05/2025 39,204.71
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‘J’lm’lu‘a‘gﬂﬂ’m’mwuaanﬁluBv‘li’m"l‘mu Wuen u?ﬂﬂ?’]ﬂq?ﬂQMUﬂQV‘!u

Suf 31 an9AN 2568

nawuile wasimwagd Inavas AFuaUATAR WnanegaUusagat (ASP-GCC-UI)

yanniuadnu

dndounuainuao

(un) yaAnswaauans

) |naumsiaisninsgine naznsraisninsgrnads:inA - -

() [ndunsianshdsunAmsAbnauUNBIAW=IRATIU SUNASWARIBE KEaUSBNRUNU 1,328,032.07 3.39%
iutjoan gjdudne Gusad t5ua1da tiadannds natiAus:Au

() ndunsiansidsuauaoulin@atioagiudununanuisnanuld (investment - -
grade)

) |naunsransidsusiunomunBetionndiduaunaunsnainuld (investment - -
grade) néamnsansAIUTESUNISIRaUAUAIIULNIGDTD

E‘lmﬁauﬁ@o‘nmsnaor!umﬂdwzaanuTunaiu () iU 15%
o o a v ¥ 1
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nawuila wearnaa Tnauaa ASURWATAR FnNTNEdaYustas
MsesIEATL B AR BTN T eI EUAN NS

o~ o & .

sauThiny® AIWATUT 1 NNAWUE 2567 T93ui 31 unsIAN 2568

I e AUEnU ansdIuFNUNEMN
dAun Bousan . -
(uan) AOAUNBKUIHUA (96)
1 UsEn nannsweglal indidou sainAlne) $90A (urisu) 39,954 25 77.21
2 DBS VICKERS SECURITIES CO_LTD. 11,792.77 2279
83U 51,747.02 100.00
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namuilln wadENNA® Tnauaa AITLBULATAR INNTNELRY Ut

AsgazidgaAt ldaneNFaniiuainnamusin

saUTliyT AILAIUN 1 NUATWUE 2567 T9TUT 31 NNTIAN 2568

AldanafiianiiuaInnausan AMUIUEY LEDE
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Fixed Income

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS International Securities (Thailand) Company Limited

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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