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N@mi&%Lﬁumué"ﬂuuﬁwmﬂﬂmu KraneShares Global Carbon Strategy ETF (n84%)11an)

KRBN Performance History:

Cumulative % Average Annualized %
Data as of month end: 01/31/2025 Data as of month end: 01/31/2025
YD g 1¥r 3vr 5Yr Sz
Inception Inception
Fund NAV 6.21% 5.05% 621% 122.28% 5.18% -5.06% - 19.37%
Closing Price 5.73% 5.45% 5.73% 121.10% 5.22% -5.49% = 19.23%
Underlying Index 6.55% 6.46% 6.55% 132.63% 7.73% -3.32% = 20.58%

The performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and principal value of an investment
will fluctuate so that an investors shares, when sold or redeemed, may be worth more or less than their original cost and current performance may be lower or higher than
the performance quoted. For performance data current to the most recent quarter end, please visit kraneshares.com/krbn.

Diversification does not ensure a profit or guarantee against a loss.

Index returns are for illustrative purposes only. Index performance returns do not reflect any management fees, transaction costs or expenses. Indexes are unmanaged and one

=

annot invest directly in an index.

o a N any A A o = o a
N@ﬂqﬁ‘ﬂr\l’uu\?quiuﬂﬁm N1®Lﬂu@\jﬂuﬂuﬂ\iNﬂﬂqi‘mql,uu\ﬁr]uluﬂuqﬂm

dnd21N17899U18INBIYU KraneShares Global Carbon Strategy ETF (n84¥)unan)

Holdings and Exposures of the KraneShares Global Carbon Strategy ETF

Carbon Allowance Futures as of 01/31/2025 Identifier Position Current Exposure($) % NAV
European Union Allowance (EUA) 2025 Future MO0Z25 Comdty 1,409 122,935,049 60.32%
California Carbon Allowance (CCA) Vintage 2025 Future BCYZ25 Comdty 1,057 32,851,560 16.12%
European Union Allowance (EUA) 2026 Future M0Z26 Comdty 124 11,130,932 5.46%
UK Allowance (UKA) 2025 Future UKEZ5 Comdty 194 11,042,669 5.42%
Regional Greenhouse Gas Initiative (RGGI) Vintage 2025 Future JELZ25 Comdty 405 8,950,500 4£39%
Washingten Carbon Allowance (WCA) Vintage 2025 Future WKCZ25 Comdty 160 8,648,000 4.246%
California Carbon Allowance (CCA) Vintage 2026 Future KBCZ26 Comdty 249 8,246,880 4.05%

203,805,590 100%
Collateral and Currency Management as of 01/31/2025 Identifier Position Current Exposure($) % NAV
KraneShares Sustainable Ultra Short Duration Index ETF KCSH 4,876,050 122,193,813 59.96%
Euro FX Futures ECHS5 Curncy 780 101,370,750 49.74%
EURO EUR 10,000,000 10,395,551 5.1%
BRITISH STERLING POUND GBP 4,800,000 5964,215 2.93%
STATE ST INST US GOV GYMXX 1,200,093 1,200,093 0.59%
USD Cash & Equivalents** usD -37,787,731 -37,787,731 -18.54%

203,336,690 100%

Holdings, carbon allowance futures, and collateral are subject to change.

**Includes USD cash deposits & cash in margin accounts ($63583,019), and implied short USD exposure from Euro FX futures

LLm‘ﬂ‘ﬁmmﬂﬁﬂH@ Fact Sheet 184 KraneShares Global Carbon Strategy ETF as of 31 January 2025
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® {1338ANNLALNANNATTIRENINARBITBIAFIENS (Liquidity risk)
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A8 ANIAEIANAANNNINTeTe e nIEn7 L lusrazinanizasmanuinuuals Wesannlantalunisdevizaune
ATIANTHATA

WWINNNI9LEM SR TRaTUAMAEN | 1EEVARNT9arRasamuluRTasidanmAdegedetunaaiany

ARBIAD IUNITLTUINBNU

¢ {aizANNIALIRINANNRINITO I UNSENsEUTARILRRNATIRS (Credit risk)
& A aa Ay = L A a oy A A T Ao
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¢ {a3eAMNIAEIAINNTALHUNUIRILDANATIANS (Business risk)
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A5 19d5Uans 1821

ARsIFIUNMTAMUNAUInANLSEINNMEWERY (product limit)

Uszinnnsndau ANFIAIU (% 2RI NAV)

1 | 990994 derivative Tanindnsdou

e : AwsunsaauluRulnvisensatsiauyinfuednivenisa iiivauaes MF lifdenwuaifaniu product limit

a8 nsAudndaunuultunenisamuiazdndounisaulidullaudseniaauenssunisiniunaianudngion

NIANNUTBINANU Uaz/viFaRuf luRuRn
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GFaniiuase | Ganiiuase
ia = . 1n.n. 1 66 1 n.w. 1 67
grEmsNLE NI AnsIMINIATINIG - -
fiq fia
31um 167 31um.168
AsssnLianuazAldanenFaniiuan Tiiudasas 4.49 Aail
NRINUTINTINNA
AsssutliannazATldanasuniuuailssanunisla
U = o a v RS
1. Arsssuilennigdanng Tdifsesaz 2.00 fadl 1.07 1.07
2. ArsssnidenguanatlszTamd Tifuaeay 0.08 siadl 0.03 0.03
3. Ansssuianunenzsidaumiae e TifuFenay 1.00 sl 0.54 0.54
4. Angssnitlenans) | Tifvsenas 1.41 siadl - -
o . . FNTAN A3 0.16 0.40
= AlfangluntsdniinTawan Usvanduiug . L
. . v wrtlddiibesay 0.50 satl
Tuginannsiaueane sy A3ILen (IPO) . _
2993 UIURUYUTATINNG
" anlganelunnsdniinlawon Useandunug ANTIANEIAT 0.06 -
DUVRINTAUBINLNUILA UATIUGN wsildifvfanay 0.50 siadl
" dntlaznie NAV Tunilsdafind ANNNAEA - -
" pngavuiityd ANNNANEATg 0.04 0.08
AsssutiannazAldananilszanainislala
= pnlfaneau FNTAN 83 0.03 0.06
sauAsssulanuazAldananiFaniAuadananun 1.93 2.18
" Aqldanalunnstenanannineg ANNNAEA 0.16 0.10
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TEAZIDLARURIY U
nawmuile uasvnaa Tnauaa ASLBWATAA WNNINEdaUMEtas

dayaRugn o Jul 31 unsIAN 2568

swaziBennannswe YafmmUSIAIRNaA Sowa:
nannswerSonsSweausinaus:inA
U INBLIAISTIUSINA 597,382.61 1.53
MUDEIAINUSIIIUSINF 36,595,681.22  93.55
nannswekSonsSweauludszingd
Ruefnsunis 730,649.46 1.87
iz mdnyny18ovIeiiuns wiUsInAgoumA 455,529.68 1.16
3un 73933715  1.89
yaAnSweaugns 39,118,580.12  100.00

wanewe) : BEARnsliAuyarudnnindresnewulaaliisnsAuanmuudninuizesalnANLEEMAANINR U (AIMC)
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FIEAIBUAAIATIANTUATAUALANNULTANAURINTIRITYNAL LY Port
nawmuila uaavnaa Tnauea ASLAWATAA WnNINEdauMetas
TayaAugn o4 Jui 31 NNSIAN 2568

Uszinn goon Uin/gSusev/gadnnay yar o Sunsuseurinun suduRowLidetie YaAmusINNaR

AGENCY RATING

RUINSUIAIS sumsnmSINesUEIA $719A (UKIBU) - 730,528.10 - Fitchit) (Issuer) AA-(tha) 730,649 46

HushnsuAsAwsINA FCD-USD-GCC-UI - 17.737.54 - 597,382 61
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saazidaanisaauludynyiaynus

nauilln wasiEnad Tnaues AFLAUIASAR NNINEEM N USIEtas

dayaRugn o Jul 31 unsIAN 2568

Ussinndrynyn ganynn SanUe=aad  yardwrusewans Sepa: Sunsuriwun rilsnanu
{MNet Giain/Loss)

Ay o eRuRsH s AN

AryrnywasiEgn BUWTISNGIASALELT F1rE (U L) Dowrunownde 4B31 46884 031 27030025 1241,017.584
AryrnywasiEgn BUWTISNGIASALELT F1rE (U L) Dowrunownde 4B31 46884 031 27030025 1241,017.584
ArynywagiSEn BUWNSNgIASaLEL F1riA un) Jowiunownds 4B31 46884 03 27030025 1241,017.584
Anynwasitsa BUWTISNGIASaLET SR (UM TEL) Jariunounde 463146884 031 27032025 12101784
AryrywasiSsa UEdn BB 1and STR [Unsu) Dasriunawndes 14,830,307.58 - 27032025 -
AryrywasiSsa UEdn BBl 1and STR [Unu) JouwiunowiEe 14,830,307.58 - 27032025 -
AryrywosiSsa UEEn 9B 1and $TR [Unu) Jouriunowndes 14,830,307.58 - 27032025 -
AryrywosiSEa UEAn 1950 1and $TR [un) Jowriunowidess 14,830,307.58 - 27032025 -
Aryrywositsa UEEN 1980 1end FTR [uru) Jowiunowndes 14,830,307.58 - 27032025 -
Aryrywosiasa UEEN 1980 18nd STR [Ursw) Dowrunownde 1417483589 075 27032025 28530713
Aryniwasidsn UEEN 1980 1ond FTA [ursw) Jowriunownds 1417483589 075 27/03f2005 285.307.13
AryniwasidEa UEAN BB 1and $1TR (Uni) Jowiunownds 1417483589 075 27/03f2005 285.307.13
AryrywasiSsa UEdn BB 1and $TR [Unsu) Jariunounde 1417483589 075 27/03f2005 28530713
AryrywasiSsa UEdn BB 1and $TR [Unsu) Jariunounde 1417483589 075 27/03f2005 28530713
AryrywasiSsa UEdn BBl 1and STR [Unu) JouwiunowiEe 18,598,160.58 - 27032025 -
AryrywosiSEa UEAn 1950 1and $TR [un) Jowriunowidess 18,598,160.58 - 27032025 -
AryrywosiSEa UEAn 1950 1and $TR [un) Jowriunowidess 18,598,160.58 - 27032025 -
Aryrywosiasa UEEN 1980 1ond STa [urw) JowriunownEm 18,598,160.58 - 27032025 -
Aryrywosiasa UEEN 1980 18nd STR [Ursw) Dowrunownde 18,598,160.58 - 27032025 -
Aryniwasidsn UEEN 1980 1ond FTA [ursw) Jowriunownds 18,584,160.58 - 27/03f2005 -
Aryrywasiasa UEdn BB 1and $TR [Unsu) Dariunounde 18,538,160.58 - 27032025 -
AryrywasiSsa UEdn BB 1and $TR [Unsu) Dariunownde 18,598,160.58 - 27032025 -
AryrywasiSsa UEdn BB 1and STR [Unsu) Dasriunawndes 18,598,160.58 - 27032025 -
AryrywasiSsa UEdn BBl 1and STR [Unu) JouwiunowiEe 18,598,160.58 - 27032025 -
AryrywosiSEa UEAn 1950 1and $TR [un) Jowriunowidess 14,830,307.58 - 27032025 -
Aryrywositsa UEEN 1980 1end FTR [uru) Jowiunowndes 14,830,307.58 - 27032025 -
Aryrywosiasa UEEN 1980 1ond STa [urw) JowriunownEm 14,830,307.58 - 27032025 -
Aryrywosiasa UEEN 1980 18nd STR [Ursw) Dowrunownde 14,830,307.58 - 27032025 -
Aryniwasidsn UEEN 1980 1ond FTA [ursw) Jowriunownds 14,830,307.58 - 27/03f2005 -
Aryrywasiasa UEdn BB 1and $TR [Unsu) Dariunounde 3,890,284.71 [+R s} 22052025 30,204.71
AryrywasiSsa UEdn BB 1and STR [Unsu) Dasriunawndes 389028471 oo 22052025 38,204.71
AryrywasiSsa UEdn BB 1and STR [Unsu) Dasriunawndes 389028471 oo 22052025 38,204.71
AryrywosiSsa UEEn 9B 1and $TR [Unu) Jouriunowndes 3,890,204.71 oo 22/p5f2025 30,2047
AryrywosiSEa UEAn 1950 1and $TR [un) Jowriunowidess 3,890,284.71 oo 22/p5f2025 39,2047
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sreuaglauIuRuamulunsiasull (uehn wiansiasnaniinemu

q

IUN 31 NNFIAN 2568
namuille uasiEvnaa Tnaueas AFUBWIASAR WNINEAYUTIEas (ASP-GCC-UI)

yaAliduadnu dndouiiuainuso
(Valy)} yaAnsweauans
(n) |naumsiansniasging na:nsnansniAsgs1ads:InA - -
() [ndumsnansiiisunAnsitnruneaiawi:dnadvu suAswWARlsE KaUSENRUNU 1,328,082.07 3.39%

iJugjoon gausne gsusoy gsuonda gaannaa nsogausmnu

@ |naunsrarshiisununculnBetieagiudunuRiauisnainuls (investment - -

grade)

) [|ndumsnansiiisugiunonuinBetionndndusunaunsnadnulél (investment . -
grade) H3amsansAlUTRSUNISIRIUAUAIULNEDTD

andountinnisnadnuAtndnezainulungdu (3) I0Au 15%
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nauila uadvnaa Tnauaa ASLRWASAR WnnINedausatas
a ] J s s
AT NTIEAZIBEAAUNENTN TR ENANNTWE

sauthin® AWATUT 1 NNAWUE 2567 T9uh 31 unsIAN 2568

I . AUNENU dnsndournuiemin
dAun Housan .. -
(un) RDFUNEKLUNTHKURA (%)
1 usEn nannsweiylol ingidou UsanAlne) $90R (Uksu) 3995425 7721
2 DBS VICKERS SECURITIES CO_LTD. 11,792.97 2279
s0U 51,747.02 100.00
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HAUIAYUGIFALUTIIAT 51
(Maximum Drawdown)

o Rusau Jufl 31 ansAN 2568

-31.68%

NEYARLUDINTWARUTINDINUTINAINY
(Portfolio Duration)

o Rusau Jufl 31 ansAN 2568

N/A

ANTIRIUNH UL UNITAIY UABINBINUTIN

(Portfolio Turnover Ratio)

o Ausau Jufl 31 angAN 2568

0.25

dayanisnanuiieauiiu 1 1u 3
™ Ausau UM 31 ANTIAN 2568

N/A*

* famuanunsonsaaasdeyaléiniiulos www.assetfund.co.th
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nasuiiiunamuntiuamuludeamuaesneausnsislszme 1Hun KraneShares Global Carbon Strategy ETF

(Neaan) asanalifunansznuainnisilasuulasmessamanmindnmioaamuaanaausans wlszmallasmu

°© o 1 A v

= o o a oA
sn\‘iLﬁuﬁ%wmwuw@ﬂizwuamquuﬂmﬂmmNumwummmmnu

& L) U
v

NENYUMANHNARALUNUAINNNIAWANNANIAAE L NTas Ad Ty sy TR I asemiiWaaasa (Futures Contract Price)
a1aly wi'wﬁumimﬁﬂuimmmmmﬁ@f«gﬁu (Spot Price) 189@uAVTRAMUIFINEN0 Aatly HARBLILNUNITALY Y
ludyodesaasmiiniamesaafunAsim (Carbon Credit Futures) analdwinduniamaauluaassaafuewnssin

(Carbon Credit) Nin1sianngluilaqiiis

v v
o a o o o =

nauuannenenamuludyydenaatsniianmesa (Futures Contract) wusihenfiudadl Asiiu negyuuananadl
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