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Source: PineBridge Investments as of 31 Mar 2025
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wanouINuS:8:619gund1 Peers luanairnssuagninAInu

wanounnu3uUvs5U10U IIa:(;"I"\lllviﬁnﬁ‘I:\lag:Tu 1% Quartile Iﬁ'alﬁauﬁuna:u Global Large Cap Core Equity

40%

¥ 3 3 ¥

" 15t Quartile 1% Percentile 1% Quartile 1! Quartile

20% ]

15%

— ()
10% ° s o ]

5%

0%

= 1 Year % Rank | 3 Years % Rank | % Rank | 10 Years % Rank Since Inception % Rank
5" Percentile 13.26% 11.80% 12.14% 13.22%

8.69% 9.03% 10.36% 11.94%

Median 6.23% 7.33% 9.38% 11.10%
75" Percentile 3.20% 5.52% 13.33% ' 8.63% 9.87%
95" Percentile -2.16% 2.41% 10.69% 7.11% 8.50%
# of Observations 336 323 283 196 140
Pine Bridge Global Focus Equity 5.26% 61 11.07% 8 20.32% 1 11.19% 14 12.31% 18
MSCI ACWI DTR (Net) Index 7.21% 40 6.91% 55 15.18% 51 8.84% 69 10.02% 70

wamsAtusuluesin DIFIDugBuduiivwanisftusuluounAn
Source: eVestment Alliance as of 31 Mar 2025. The Peer group is the eVestment Global Large Cap Core Equity Universe.
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USBNANeINUKANAINUIRNANINABTIS DI WHTUEIAY VrU:RGIAUISNAdUANAUEUWOUTAIRBUINAUATIS (Beta ~1)
Portfolio Top 10 — Active (%) 12M Rolling Annualized Volatility
250 == PineBridge Global Focus Equity Fund === MSCI| ACWI Daily Total Return Net
Microsoft 3.49
. 200
Honeywell International “ 0.18 :
<!
¢
JPMorgan Chase & Co . 0.91
State Street Corporation m 0.03
Weir Group m 0.00 B
Motorola Solutions “ 0.10
TE Connectivity m 0.06 o0
Kerry Group 0.02
OME Group 018 :

Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24
Source: PineBridge, FactSet as of 31 Mar 2025, Bloomberg as of 30 Jun 2025
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Source: PineBridge Global Focus Equity Flipbook
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Tulna=gmainnssudusenNrnaINKatuusINNAIUNISIIUIIILL Lifecycle J o i
[ARW9INABU MSCI ACWI Tuinu 5%

MSCI ACWI: Sector/Lifecycle Distribution Lifecycle Category — Active Exposures
M Exceptional Growth ~ ® High Stable Growth = High Cyclical Growth M Turnaround  ® Mature Cyclical  m Mature Stable 5% 41%
[0)
100% - — 3.2%
| .
4%
' Cyclical -1.8%
. 3% . . 0
75% Idiosyncratic -1.3%
[ -
50%
) 1%
"~ —- T— ——
1% -0.1% -0.1%
° | -0.3%
25%
-09% _4 Qo
. _2% 1 .0 /o
B []
0% -3%
Communication Consumer Consumer Energy Financials Health Care Industrials Information Materials Real Estate Utilities Exceptional High Stable High Cyclical = Mature Mature Turnaround Cash
Services Discretionary Staples Technology Growth Growth Growth Cyclical Stable
Source: FactSet, PineBridge Investments as of 31 Dec 2024 Source: FactSet, PineBridge Investments as of 31 Mar 2025
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volnlUSsuvaunagns Lifecycle Analysis
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VUL PineBridge Global Focus Equity Fund : Portfolio Snapshot

As of 31 May 2025

Portfolio Characteristics Sector Allocation (%) Geographical Allocation (%)
Total Net Assets (all classes) $1,759.6 mn Info. Tech  INEEG— 30.0%
Industrials NI 25.6%
Number of holdings 41 -
Financials I 12.6%
m U.S.
Weighted Average market cap $106,969.9 mn Health Care NN 11.2%
m Others
Communication Services [l 8.2%
Beta 1.1
Consumer Staples Wl 5.7%
Consumer Discretionary I 4.2%
Past Performance i
i‘.?} Cash & Others W 2.5%
500% :
e 384%" 10 Holdings
0, %*
L) 365% Microsoft 71%
200%
s Nvidia 4.9%
100% 1 :
B H o)
o ‘ ‘ Honeywell International 3.8%
-100% JPMorgan Chase & Co 3.7%
0O O — AN OO ¥ 1 O N 0 O O v N M < IO © N 0 0O O~ N O < 1
2992 2S S THTMGENET T ) U T T SUiicieee Alphabet 3.6%
C C c C C c C C C C C C C c C C C C c C C C C c [ C C
g © © O © © © © ©© © © ©© © & © 6 © ¢ © © ©© © ©C © © © «©
=== PineBridge Global Focus Equity Fund e MSCI ACWI Daily Total Return Net State Street Corporation 3.0%
M 3M YTD 1Y 3y* 5Y* Since Inception* Walmart 3.0%
Fund 6.6 2.8 4.1 12.1 16.0 16.7 6.2 TE Connectivity 2.9%
Benchmark 5.7 2.5 5.3 13.7 12.3 13.4 6.0 Legrand 2.9%
*YaneuINUA:aUANIE Jan 1999 - May 2025 A1USNUAINKWARBUINUSIYIGOU wansanduduluedin Dlgidudeduduiiswamsatunufusunnn Source: PineBrdige Global Focus Equity Fund Factsheet as of 31 May 2025

ASSET PLUS gaunu “IUsarinaouninleanuru:audn Jeulvwaneuinu iazasuideunousnduloasnu”

Fund Management

navnuiulsuneleununouiFssandnsiianivasununagwiegdnnisnadnu gasnuanavinnukdalisurinlsondnsuianiuas unalfSuRuAUMNIRUaTNUISUISNIE

11



Honeywell Honeywell International

Revenue Breakdown

17%
Energy and Sustainability

43%

Aerospace Technology Building Automation Automation & Productivity s espace Tecnnology

Key Investment Rationales B

Industrial Automation

Industrial-Grade Software + Hardware Integration

Honeywell WaUSOUWANNTUZDSY (18U 18UIsds noulnsalaas) Nnusawsios

Key Metrics

S:AUJIANS (Honeywell Forge) |vT/'ea§'mIU§z?ua‘ma'mnssumna||UUﬂsuoavs

45,000 I Total Revenue  ==@==EPS Growth 30%

|
|
|
|
‘ Diversified Synergetic Portfolio " 20%
35,000
l
|
|

AIbUssNvAsaUAaU 4 nduanannssiunan Inudlonnanunisnann

10%
souyanNd1 $1.5tn wlauduasuudnnssuinunguia=nasinulnog1ggusu
0%

EPS Growth

Energy Transition Technologies E 10%

iusrensniunatnRWweua asinnouidunddneniwiunisnelandousii na: 10,000 oot
-~ ') ¥ ¥ . et (o]
IBaIwainsuungviiu (SAF) IWatuindaunisannisuauluningnannssunalan 5,000

-30%

Source: Bloomberg as of Jul 2025 2020 2021 2022 2023 2024 2025F 2026F
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JPMorganChase JPMorgan Chase & Co

GunduusNIsNuNIsUs:AUTan ASeUAAUAINMSSUNANSIWOSIBE8 NMSRUSIANS NMsadnu
la:N1susmsauNSwe fAosnisadnusinuinalulagnga $18bn siol) JPM 1JuntivluaniGunisiiu

NdAoWontinNWuIRNssuLINAER Ia:dinseviunseunaunat 100 Us:inAnolan

- 0,
" 200,688 EE Total Revenue =@=EPS Growth T
40% 180,000 70%

5%
Retail Corporate/
Investment Card . |
Financial Private Equity |
Banking _ Services g
Services

nsumer & 160,000 60%

nity Banking 140,000 50%

40%
120,000
30%
100,000

EPS Growth

20%
80,000

Revenue ($m)

10%
43% 60,000
Commercial &

Banking Services Management Investment Banking

Commercial Treasury Asset ¥

40,000 -10%

20,000 -20%

0 -30%

2020 2021 2022 2023 2024 2025F 2026F

Source: Bloomberg as of Jul 2025
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Revenue Breakdown

27%
ESCO

Products for Mining, Comminution, Classification, Pumping and Slurry Transportation

73%
Minerals

Key Investment Rationales

‘ Aftermarket Revenue Model

UINN3 70% vauselavad Weir Group U19INUSNISHAINISYIY 1BU NISUISISNUN

1
: o:Ind na:nsgouiisy Baidusulaninavuagvsaitiodna:ionsinilsgy A1NAINIA Key Metrics
: wawasrglnennasvigaunsnilruidunan. - 3,000 m Total Revenue  —@—EPS Growth 70%
! . : ‘ 60%
Technology and Digital Integration 2,500
50%
: adnulus:uunso9aoUdITSY: (Smart Monitoring), N1SUISISNEIIUU £ 2,000
; = 40% <
I AANISTUAIKUN (Predictive Maintenance) la:lsgdunus:=ngnwauiu = E
I S 1,500 30% G5
2 »
s o
‘ Global Presence 2 1000 20% i
|_

useninAlulagdnuintioanss=aulan TRUGIZaos1rynan 12,000 AUTUNGA 50 Us:ine n s 10%
wSauinSovreduginAlulad Issuwan nazFAugusnisasounaunolan 0%

-10%

2020 2021 2022 2023 2024 2025F 2026F
Source: Bloomberg as of Jul 2025
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5 State Street Corporation

wUmuusSNIsnNisivus:Aulan TAUSN1SASUdIISAUIRAUUIULNUIWaRWOSUNISaINU
VU front-to-back snaisnvadlan pragundwegsoundn $4tn itAIdugInNIsaunswesiulnny
1Judusu 4 voulan RouinSev1eAsaUAUNII 100 Us:INFA

14,500 25%

18% - I Total Revenue  ==@==EPS Growth
: 4
- Investment 14,000 20%
Asset Servicing & Investment
Management 13,500
Fund Administration Management B
g 13,000
FY 10% £
=}
g 12,500 &
L 5% §
S 12,000
Investment - 82% 0%
FX, Liquidity & 11,500
Technology & Data Investment
i -5%
el Treasury Services Servicing 11,000 o
10,500 -10%

2020 2021 2022 2023 2024 2025F 2026F
Source: Bloomberg as of Jul 2025
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Walmart Walmart

Revenue Breakdown

17.90%
Walmart

International

Key Investment Rationales 67.90%
Walmart U.S.

Global Largest Retailer

gAUansnelnnyRaniulanmusiels Tnoddussiaingevnus:aulan Ay

Aasswaunsiaus:nan gidosusiin Taidosunsiin na:nwanwoasudnouiiiss
J99UubEUATNIAUA 10,500 Kulu 19 UszinAnalan

Key Metrics
E-Commerce & Omni Channel Expansion 800,000 B Total Revenue  —@—EPS Growth 18%
Walmart fnduISIvensinAouaunsnFUAINaosu9sIdd ININTUAU Amazon 700,000 Ueio
v . v v 3 ' — i e — = w5 14%
InelEUs:lostiandruAInan 4,600 iIKsluansg« IduAugIndana:gASUFUAT oy __ 600,000 12;
. 1.5 Ao - £ :
1asuAMKUNTK Walmart 10untivlugitins=aulanfusud € 500,000 10% £
=}
. . i $ 400,000 8% &5
Retail Media & Advertising Growth e 6% 2
S 300,000 i
v — o g o (e}
$19lA9N Walmart Connect Tuansgd 1nuln 22% YoY na:zsrelaluuruisounalan . 4%
— u - v v = . = 2 . =0 - = ’ 2%
inulniNou 28% BunasldioyagnAmnnuosuladna:rindusouiwuls:ansniw A 0(;
' 0 o ’ o
vovdeluurun na:nateifuikavselanduisaugudinsuussen 0 0%

2020 2021 2022 2023 2024 2025F 2026F
Source: Bloomberg as of Jul 2025
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Walmart Walmart

Revenue Breakdown

17.90%
Walmart

International

Key Investment Rationales 67.90%
Walmart U.S.

Global Largest Retailer
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Aasswaunsiaus:nan gidosusiin Taidosunsiin na:nwanwoasudnouiiiss
J99UubEUATNIAUA 10,500 Kulu 19 UszinAnalan

Key Metrics
E-Commerce & Omni Channel Expansion 800,000 B Total Revenue  —@—EPS Growth 18%
Walmart fnduISIvensinAouaunsnFUAINaosu9sIdd ININTUAU Amazon 700,000 Ueio
v . v v 3 ' — i e — = w5 14%
InelEUs:lostiandruAInan 4,600 iIKsluansg« IduAugIndana:gASUFUAT oy __ 600,000 12;
. 1.5 Ao - £ :
1asuAMKUNTK Walmart 10untivlugitins=aulanfusud € 500,000 10% £
=}
. . i $ 400,000 8% &5
Retail Media & Advertising Growth e 6% 2
S 300,000 i
v — o g o (e}
$19lA9N Walmart Connect Tuansgd 1nuln 22% YoY na:zsrelaluuruisounalan . 4%
— u = v v = - = . =0 - = ’ 2%
inulniNau 28% BunasldioyagnAmvinnuosuladna:rindusouiwuls:ansniw A 0(;
' 0 o ’ o
vovdeluurun na:nateifuikavselanduisaugudinsuussen 0 0%

2020 2021 2022 2023 2024 2025F 2026F
Source: Bloomberg as of Jul 2025
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swgazipuAvoyanadnu ASP-GFEQ

nounuiln learsnwaa Inauaa Wz 5A35
Asset Plus Global Focus Equity Fund (ASP-GFEQ)

BolAsinis

AsssuiisuRiSenifuangainu (% vesyarrUsuadnu)

onulnsInas Tufrunoglnsins : . L -
: ASSSUItiNNISVIY TUifiu 1.50% 1AUISY 1.25%
Us:innnounu NdINUSIU Feeder Fund nsaaisnu
yadalasins 1,000 auun AsssulbdounssuBoAU o
navnuiulvungitiuasnulunaunu PineBridge Global Focus Equity Fund (naunuran) Class Y Ingnainue:zasnulunainu
nannouanaNunoaansansy (USD) iifunaorguném:tj'lﬁuIUamuviaTuaqaﬁusi'm 9 13U RPaasansSy (USD) 1uu (JPY) na: n'-]sssmﬁuuﬁ'@umﬁuv'mna\]qu (% vouyaANSWeAUENS)
Jousi (GBP) 10usiu Inenaununanushisdanasing PineBridge Investments Ireland Limited (Manager and Global
Distributor) vl PineBridge Invvestments LLC na: PineBridge Investments Europe Limited |fluw,vmnﬂsnaonu AnsssuIdounisInnis® TUIfU 1.61% 1fU9Sd 1.61%
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