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AL NS UARNTY 7.04%
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Aatigan Composite PMI ia@m s eimassowiniuineuneui 52.9 9m e dain1aLan1aisesiaau (+0.4 qm, 55.4 40)
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AAULAARIDANLARUNHIUTZARFIALTY +2.6% YoY (+4.3% LAAUAAY) A1NN1TA908NAUAINANLANA LT

(-6.3% YOY vs. -3.2% LAUAAY) LavtATadanIna (-0.1% YoY vs. +1.7% paunan) feaulaad 1iznaanmilan
AR 1.2% MoM, SA (vs.+0.3% LAaunanu) s1uRuie Core CPI iauld 18135952211 +3.4% YoV (vs. +3.1%
Wwaunew) wiiunaaaa Tag GDP ditjulasung 1/2566 iassuaanasia 1.6% QoQ, Saar (vs. -0.1% lasunanaw)
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Aetisan Composite PMI thauln s autl5udainauidy 54.1 9a (+0.4 9) Inan1AUINg (+1.2 40, 56.2 4A)
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aUN 1UNATU 99Tl AT Composite PMI 1396231 180985 (+1.6 qm, 54.2 9A) WAZAMA (+0.1 qm, 55.3 9M)
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spundsusianasluaiily (-1.9 qA, 56.3 q0) uazelFaumg (-0.3 M, 52.4 qm) ﬁwuﬁ&mﬁutﬁfaﬁugm (Core CPI)
graafaadniiasiili +5.6% YoY (vs. +5.7% lAa1neL) WiniuTinanama Tastidunstzaensaiausnusen 10 Heu
WHENgIBLINININALTULINARWATIUIN AT (Underlying Price) ‘ﬁﬂ”\im@,\i Tudauulaunan1ani sk s1nANg
nansg sl (ECB) fuAlsunendetuwlusnm +25 bps. FauiflunnlfuTulugniianadann 50 bps. AR
lunsdszgu 3 sauneuntingszal 3.25% #8AARRYALEUIANINANEING L (BoE) flsusmsnaniiedu +25 bps.
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lu 4.50% visil usanaduRuiendeet lussiugauansiaannadunsdesliunendaause

AA1AEAINILSUFAaARY 8.35%

Aiisa Caixin Composite PMI ihaud s aulfusaanaiily 53.6 4a (-0.9 4m) AINN1312a0F A IUNIALENNT
(-1.4 47, 56.4 qm) AnganAdsne xisns ulsznauenissmangsasfiatazn1sdsunliufanarngn
lusau 3 1hau Aun1ANINaRlfudaanas (0.5 4, 49.5 4a) WaNNAUNI9g TN usMARLLT WA TILINTLIFI WA
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+123.8% LAAUNDY) NUL1AIGIIINTNAUALILINNWAIARN (+7.6% YOY vs. +26.6% LADUMNAU) UAZLUAN
(+22.2% YOY vs. +51.8% LABUADY) FULTNN1IR9DDNLENATIIN (-7.3% YOV vs. -3% LAaunan) wastudqulsynay
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71 1.2 Arudnumenu (vs. 5.4 AUdUMEIU IReunew) axieunisiusareAsegiandeaulmzuemdiainnisiug
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AANARNIFALNTNLTLAA WNTU 0.25%
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(+0.7 47, 51.9 40) IneenrdsTaud (+3.9 qm, 56.1 40) LavaanA1ATe Il EUBNUIEINA (+17.2 40, 60.2 40)

UFUAIANTURNNNUANARER (-3.4 97, 52.0 4A) TeaBFAIA9 A9UNIANTHAALITUAALANTY (+0.8 4m, 47.1 q7)
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wsielansag luinnusiasa TneeanAdsaelun (+1.4 qm, 45.7 90) 119479970 (+3.3 40, 50.2 90) UATHAKAR (+1.1 98,
48.99m) Ufusaiiaiu dauanumsdng (Backlog of Orders: 0.8 9, 43.190) WATAUAIAIARY (-1.2 97, 46.3 97)
U5UFana9 ANULBAAILANAB N HN I UNANNALNIVELE 0.4% MoM (vs. -0.7% wAaunan) daaanaanNiama
384 Recession luszezInd n19d1eanunann1AINEAT (Nonfarm Payrolls) iA@UMENIANEY 2.53 Lausums
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Hugans AN HIR LTI NUANTUNEN 0.1% MoM (vs. 1aAt 3 haunauming +0.4%) wazAngassusnanaiinen
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Tudaunlanenianisdusuiaisnatsaniyeidni (Fed) inAduwenduwiliunenideauludne +25 bps. gszau

5.00% - 5.25% wiangdedtyrynienagitivaudnsnenidadansaiefaniuuadnsiosrULLATHgRAAINNNTTY
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penideluteainaunn egnelsfinuauetiuiiaiAsgia (Data Dependent)

WARUNUIEY 2566
AAATYLBLFUAANTY 7.45%
ftisas Composite PMI Lﬁ@quwmﬂuﬂ‘?uﬁmﬁﬁmﬂu 54.3 9@ (+1.4 9@) InLN1ALTNT (+0.4 9, 55.9 30)
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°lu°ﬂm:Lﬁﬂfsﬁumﬂm%ﬁuﬁfﬂmLLm:mmqiﬁ@Lﬂuﬂ@ﬁwwuﬂﬂmﬁﬁﬁuﬁu ganAlanReungHNIAN
WANNALNITLNEFL 1.3% MoM, SA (vs. -1.1% LAaunaw) ihinanuanazesldlunidaunazaudidnnge
FrusandIanTeanfiaadiiy +0.6% YoY (vs.+2.6% tAauna) Iﬂ?;lL@lW’]Z‘Mﬂﬂﬁi‘ﬁ\‘i’ﬂ@ﬂauﬁﬁﬂQNLﬂﬁjﬁ’mﬁvﬂm‘z
Lﬂ%ﬁmﬂ@iﬂ/\lﬁﬁﬁumﬁmﬁmﬁu mmzﬁﬁmﬁﬂﬁugm (Core CPI - lstfusauenunsan) 1xaasiaaaiily +4.3% (vs.
+4.1% LHauna) Lufiggqﬂdﬁ;mmmmmﬁﬂﬁ@ﬂ Tudaunleunenianist ﬁmmmmmjﬁu (BoJ) Aumasulaune
m@ﬁurﬂ@ummmmuLﬁmwé’ﬂwmdﬁmﬁGmﬁ@ﬁuﬁsm%mm@ﬁTfJm‘l,uﬁq\mmwmﬂwﬂi:mm 2566 (lnsnng 3-4)
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mmmﬂsﬂﬂ%uﬁmﬁuﬁu 2.25%

fiti391 Composite PMI Lﬁﬂquwmﬂuﬂﬁ*uﬁqmmnﬂu 52,890 (-1.3 9m) IneN1ALTNT (1.1 97, 55.1 AA) TLARAIR
ff«]fmLﬁﬂuﬁ@wﬁ"}mnmmﬁunu‘ﬁ'ﬂa‘“u i meﬂmﬁﬁzﬁlvq%@imiﬁfﬁm@ﬁqmﬁ"ﬁqmﬁu%ﬁLwilﬁﬂuqumﬁuﬁ‘
atinalafinau ﬂ’]ﬂll?ﬂ’]‘i?fﬁﬂﬁgﬂﬁguiﬂﬂ@qﬂ@\‘iﬂf'ﬂ'ﬁﬂﬂ’]?‘ﬂlﬂﬂLﬁ?;l')LL@;‘iﬂ’]ﬁ/’]Nﬁuﬁ@gﬂu?ZﬁU@\i A9UNIANTTHAR
ﬂﬁ‘“uﬁq@mwi@Lﬁ'mﬂ@m:ﬁuﬁﬁqmim@u 31 meglummm’mﬁfWimﬁm 11 48U (-1.0 4, 44.8 9A)
mnmmﬁmﬁﬂ%uﬁmmmﬁmmﬁuéiﬂLwilﬁ@quﬂamw 2565 meﬂmﬁﬁﬁ@iuﬂ%mmﬁﬂqmiumu 6 LAaL
ﬁi”’]wﬁ“mﬁmmrﬁi”unummﬁmmmﬁmmﬁurﬁz\um'ﬂ 2559 vinunanasAnduiiaaasseiiiesludaunlaung
NN19EU FUIA1INANeT9 (ECB) fufUsunenifeFulugnm +25 bps. ANuNA2AANI TN lFEnananide
Deposit Rate ﬂé”mﬁu?]”uzjizﬁu 3.50% gegntusaundn 20 1 et unep3aRu AN Uszarusuiamnaneglsl
ECB Veri”ixq‘lumemmimi“qmiﬂi:md'mmiﬂi“uﬁmﬁmmﬁm%um’@L‘f‘ifaq‘lumiﬂi:ﬁ;mﬁﬂumﬂgmuﬁu
Hannuiulilags w%’faui?\ivlﬁ’fﬂ%mﬁummmmﬂ?mﬁﬂﬁuﬁmﬁu 0.5 ppts. duFuil 2566-2567 111 5.1% uaz

3.0% muasL aneReniulaliudszannnng GDP T 2566-2567 adniiaad -1.0 ppts. 1114 0.9% uaz 1.5% ANansU

AANAERINILSUFLNNY 3.74%

' v
o A

patisau Caixin Composite PMI Lﬁ@quwmmuﬂé’ummﬁwﬂu 55.6 Am (+2.0 9M) pen1ALTNNTUS U AN T
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(+0.7 qm, 57.1 4A) AMNUINULLIaIeanA1AITe lnaeiaauazn19d1suRiNawsa Ll 4 1haw v lidall

weeFadlumeun 5 Ansaiy atuein1ANISHARUSFURIRNAY (+1.4 4, 50.9 90) WANNAUNIag LN
L - SR u o Lo ¥ 4. e
duaiusnluseu 3 heu anuanaRiaTugeqalusay 11 ey uazaanAdsme miisluwazuenlssmenisesinan
aanAUanReungHIANTzARRaauU +12.7% (vs. +18.4% ihauriow) Autend@annannaLNINARaTN 7.5%
YoY (vs. +8.5% Lhaunan) U lna@udlunuanuwneeasson wan uaziudounanfiames anisnganiidinaso
4.5% YOY (vs.-7.9% \Aaunow) HanszaNyugndisafiatudy 1.56 §1uA1umMeau (vs. 1.22 AIUAUNENU Ihaunaw)

v

wAANIRaIAAA AuamisAgLiina (CPI) aenafadniiaai +0.2% YoY (vs. +0.1% naunaw) ausiaml

Y a

2IANGNAR (PP1) MARILRNIUT -4.6% YOY (vs. -3.6% LAaunean) wanededay o tn191:aefatesAsHgianas
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AN uFaTUetNandnnF lutasresn naiaalaunuiwll Tudouulaunenianis R su1ANINAN9AU (PBoC)
dfuandnsmanidadidu 0.1% lunndszinndaivduntsdsuanafausnlusey 10 e viaunansfanssu

wAsrgRangeuueadlulnmig 2

AAARNIFALNTNLTUAA A 6.47%

Aatian ISM Composite PMI haungeniaxtiusaanaiu 49.9 qm anmaLEmsTiUfufanas (1.6 90, 50.3 q6)
Tnetenmdedelu (3.2 qm, 52.9 97) UazATEIAT (-3.4 40, 56.2 40) LiUFaAAININ mmzﬁﬂ’]if%\mmmmﬁﬁzﬁ
\NEUTIUAGY (-1.6 9M, 49.2 M) ﬁmmﬂmwﬁmmmLmzﬂgﬂummm’mﬁqsimﬁm 7 1091 (-0.2 97, 46.9 q0)
antearndstelm (-3.19m, 42.6 4A) IUASANY (Backlog of Orders: -5.6 4A, 37.5 A7) UAATHINAN (-9.0 47, 44.2 4R)
FLFURAAAINNN WAHANGR (+2.297, 51.1 0) LAZNIANU (+1.2 97, 51.4 4R) ?T\‘imﬂ%uﬁmﬁu‘%u AuEBARILAN
LPRUNOHNIANTENEHD 0.3% MoM (vs. +0.4% LAauriaw) m:ﬁfauﬂ'}wn'}ﬂ%ﬁhmm;:Ju?‘lmﬁﬂ“qmLL%Lméq 20T
N3 LUAN AN AN TN AT ANTURENNNNT 3.39 Fuvitia (vs. Aansalnanah 1.95 WAUANLILN) s lafmN

gm31n199199N U 3.7% (+0.3 ppts.) TnuzIRERTURUIABNLT U (Core CPI) {NTL 0.4% MoM w1y

WweauneukarinaInAn IngllemauiudisneaiulneudnsRudenugiuaraadaady +5.3% YoY (vs.
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+5.5% thaunan) Tudauulaunaniinisly suiananauizemsng (Fed) Anfasdnsaenidaulauisln

7ML 5.00%-5.25% TnsszydniiialinniznssunisiinanlunisnsaaeudeyaiiniAnndsduiie duualix
. oy« vy d e X . X den N . &

dzaasiaag aenelafiny lededynyrnianisliviusnmeendefidiliaulnauuaiduansdnananida (Dot Plot)

gnifuivnau Ing@idnAnansdnsnaniiisazat szl 5.6% (vs. 5.1% inauliunan) oy aullil

WAAUNSNYHIAN 2566

panuliusaana 0.05%

Aatisan Composite PMI auinueuliusaanailu 52.1 4 (2.2 q0) lnaniauEnisdiudannas (-1.9 90, 54.0 40)
A

Agnluseu 4 hau ausadsuunisanliuisRnaulusnnangalusay 15 hau aeslsia aanadstalus

q
'

anlunaruendssinasaaal fufinIuan e una il aaisin1AnIsuanUsusIana (-0.8 qm, 49.8 97)

o A

wannaunnag lunusasa Tnauandnuazaanmdste ludnauentszmadiusaanas fusaidununiswge

v
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uazaImHaRARE 0 IR NANTNIgaTuseL 28 hat LAz 21 LABWANAIAL tandaanisefiauiu +1.5% Yoy

X
(vs.+0.6% LAaunaw) U1 inen19d9aanduAIuNane unInzsaNe s e neaus 1 6 luszALga (+38.0% YoY vs.
+38.9% LABUNDY) AIUNNIALATEIANTNA (-1.5% YOV vs. -3.6% LAaUADL) WAFRIANINA WA (-6.3% YoY vs. -8.0%
& ! ! A o - & ‘ AN 4 a a v

LABUNBY) LATNANLANATUI (-13.0% YoY vs. -15.0% thaunan) Wukaau apueiinnsdiaandudignannngsy
(-10.2% YoY vs. -7.5% Lnaunaw) nafainau Auduae Core CPI lRauiiguiay l3asaawanteeiu +3.3% Yoy
(vs. +3.2% LAaunaw) as1efagandniiiuuiaaes Bod i 2% Anslariu 15 heu ludouulouianiainistu
8U1AINANEYLU (BoJ) Huf lunisasdnsmenidassazdulin 0.1% uaz Wasmanadnauaneuunuiueiing

o

Fu1ae1g 10 I (Yield Curve Control) W#itlszann “0%” wazindeulnalunseudsds 0.5% nedldiduiduune

Midnaan wazilaaunseunisidigeiusiingiguiaeny 10 T NERsuanaLLNU 1.0% ANANT 0.5%

aaag lstlFusoinau 2.04%

Aiisan Composite PMI tauiiguiautliusiaanadiiu 49.9 9m (-2.9 9a) wanuasaasesnlusel 6 Laaw

Taen1ALTNI9 (3.1 9m, 52.0 q0) U5usaanasaininaunauntiuazangalusau 5 thawu sanadste lusdliusa

anawislazuanilszme waznisdnsemlalunaiBnsdsussanasnngalusen 3 naw audaiisaAuunIHan
g e S X e o Al - d o o o 2w e

WATIIAHANARLFUANNINIUERTINA A TUIBL 25 LABULAY 21 LABUANNAIAL IENNIANITNARL LAY

anad (-1.4 4m, 43.4 qm) Arqatusaundn 3 I Tnedrdedlunusiadafaseiy 1 O dunanandiudaanas

v A

ANAALAILELARUAAIAN 2565 VI3l Aatlsan Composite PMI Ususaanaslulszinmiasuil (-3.3 9, 50.6 4n)

'
o

a1l (-2.6 40, 52.6 90) aznAA lUHFILAG (-4.0 9A, 47.2 9A) 8A14A (-2.3 4m, 49.7 40) Tudouulauny
NNNIRUsHIANINATE 13l (ECB) HupUsuaudnsaenideulaunedn +25 bps TaaauAnsnang tsl (ECB) 1991
¥ a [y o oA | o e o ' o a a .
wiRualdreassassiailiasusidinsgnaianisniindses lusyauganuluazanoumiiulil (too high for too long)
o A a ¥ X o = o % P
upzazeaasatinioinuisfiuszasiaa il MalisuiA1snanse sl (ECB) azdapstinuanansdayanidin

(data-dependent approach) WaNUUATEALLAZIZIZIANANNENIIATIU LN TN AN
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AANAERINILSUFLNNTY 6.15%

Atiaqn Caixin Composite PMI iauiguiauliusianasily 52.5 4 (-3.1 q90) Inaniainisdiusaanas (-3.2 qm,

]
=

53.9 9n) Afigalusel 5 hen AnuandnuazaanAdsTe NS anaIRngalusal 5 uaz 6 e ANAIAL

Q

AuATtEL W IRARLTUAUR N deunile i FunaannAdaniine AunamsnanLiusaanas (0.4 qm, 50.540)
. e a s . - e i d 4w o 2 & R S
aglunousfaanasa 2 neuRnseiy antandnuazeenadade s lulssmandiusiofaiu aneiioe i dste i

meuantsemalidilasnuaiannifennen Ausengseanasia -12.4% YoY (vs. -7.5% lAa1net) TEasfaadmaLiie

WuiheunaesAnsaiu Gaiuidunisuasoningaiuasinauduiad 2563 Tnaudnuiainnisuasa luguan

£
v

WNIAAN Tudauilsznaumaniowes deduaziATasLlszAl wanasn tazus Rare Earth AUganIzANyUIINgYE

IPeuURnUNLUAEN 4.22 FURTUMENU 1IFITURNHINATN 1.56 AMuanWeny Tukauiau anussvyuIasanlaat

ARuveuuazseneaniulientu 1isnensRuaiugiu (Core CPI) 1zanfaaaiily +0.4% (vs. +0.6% ihawnaw)
Tnasranlunnandudigillnauslnanasaetsatasuazsanlunuonuinisszasfaasaininounauniin
pusaTiuludiednlu 70 WasdrAnydusaawanitaaluhauliquisi (-0.43% YoY vs. -0.48% Laauniaw)
wisaumsasaiilaalumaun 15 Ine GDP Insung 2/2566 1818169 6.3% YoV waidafatuann +4.5% tnsunanas
. e e v o a o . - .

Aatlareg unAINIn atelsfinnuw Tinailaonliuiueugaainusanafuesglasdlaniozasfauas

AN 31zUN9 NN LF 89N AR AU NN SWeT

AANAANIFALNTN1LTUAY WINTL 3.11%

o o , o - e o o X n A o X
ATiaaN ISM Composite PMI auiguieudfusAaiinauidu 53.0 q9a (+3.1 9a) Ann1ALTNNSNLFUAIANTY
(+3.6 97, 53.9 q0) TnLNALAR (+7.7 47, 59.2 4) HEAAIASTE MN (+2.6 4R, 55.5 A7) WATNNIA1N (+3.9 97, 53.1 47)

Ufudainaulan doudatisnanliusanas (2.1 90, 54.1 90) atuginiAnsnantfufaanas (0.9 90, 46.0 90)

12
v A

AINUANAR (-4.4 97, 46.7 4A) N1991997U (-3.3 40, 48.1 40) ATHIAN (2.4 47, 41.8 40) waztanAdeTalus

]
=

nauentszme (-2.7 4, 47.3 4n) IARaNINTL sanALanaenesa 0.2% MoM asfiauninnisldanareedising

o

Nevhag] iunaenaALsungILdaunfuazusanAAUE B NaAAY N193N9UBBNNIANEATABUR UL

0
WNTU 2.09 WAUALMUG AINGIRANAANAT 2.30 Awnsatinalsfia §nsnnsdneaudiuanaailu 3.6% (-0.1 ppts)

YULNERTIAITIILINNBLANTY 0.4% MoM ﬁmﬁmﬁ@ﬁugm (Core CPI) ABUNQUIAUTZADAIAININNGT
ANANIIDIAANA (+0.2% MoM vs. +0.4% LABUNAY) ANQATLAILALADUNNATNYE 2564 W9l Ilaauiut9g
weaiulneu dnsRuierzaesausideacer lussiuge ludiuulouien1anisiusuia1Inananigeissng

(Fed) NAleNdWwliLaudnsmanidauleunedn +25 bps §33AU 5.25-5.50% WALHIAIUNUAANTTBATBIAINA TN

FULAN TR ANLLNIINNIIFIHAININNIFANIN BN LTILNTILAZENIIN19919970 U FUAN A NETaNaIRang TN

o

wisgiageafaliunans (vs. sanadaandes Tuaianeu) AuRuiedinesiniulnlussdugedmivszuy

a

suIATaniTaLENIdANLTng uaziiautinu
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LARURINIAN 2566

aaAtyLuLiusnanas 1.67%

=

i1i591 Composite PMI Lﬁﬂumﬂgmmﬁuﬁmﬁﬁmﬂu 52.2 90 (+0.1 90) Inan1ALFNN9USUAARAS (0.2 90,

53.8 97) ANAATILAILFRaUNHNTUE 2566 TaeniednsuluniatEnisdiudaanasiuadausntivusaustidng 2566

q
v

¥ o A v a [ QI dg‘ A o o a 2 dl o o K
susatisAUUNISNARL U N TUgegalusay 3 thew aansiAnawnu i danAunasAdeiliusaa
ULAnIANIRARLSUSanas (-0.2 90, 49.6 4) Bt luinusiunsaiduineud 2 Andanu Inananantiay

o o & e o o | @ Y 2 o o o oa & &4
ganAdeTe luiisluazuandssmAliumaanas adnslana nnednseulunaniauandamstliufaaauilusawn 28

o

AAfaiuANKEanALAN Benesa 2.1% MoM, SA (vs. -0.6% haudew) Tnailamauidaanaaiuaesney sana lan
WENUF 6.8% YOV (vs. +5.6% thaunan) uazag lunasinenasia 17 aufnseiu ausinnsdseannannauNIuasn
\{11-0.3% YoY (vs. +1.5% theunaw) Iaeilunisafaaiausniussisipaununiug 2564 1 lnanisdeaandum

NUIALATIANINA AN (-7.3% YOY vs. -6.3% LABUARN) LATLATANANING (-4.5% YOY vs. -1.5% LAauna) Jeuh

o o

N9E9RBNAUARRAIUNTIH (-2.7% YOY vs. -10.2% LHBUNaL) WazlaineT (-8.8% YoY vs. -13.0% Wheunaw) Wusaau

o

wiazdaaglunnwmadafinin dounisdeeanauninuzsanes Inadinenafialusedig (+22.7% YoY vs. +38.0%

AaunNa) AuRWe Core CPI laaraasaaaidu +3.1% YoY (vs. +3.3% taaunan) ludauulsuianianisidu

—

Y

1 dl I I 1 Y a = 1 1 g o =
ﬁ;lj'l’]ﬁuqﬂqil,m\‘iﬂiﬁ mmyﬂuﬂmqmum‘iuu Ruiadiaanula LUDUGY LL@%N‘NQWHQV’]\?N?%EI%VI’NSLHW]?U??Q wihuung

Y o o ¥ o a A .
fuAazdaadudasaiiuulaunafdaunanasialy

Aanmg lsiusnanas 2.79%

Aatisan Composite PMI inaunsng1andiudanadiiu 48.6 4 (-1.3 qn) snfigaluseu 8 theu lnaniAuinig

4

(-1.19m, 50.9 9m) ﬂi”uﬁqmmq’mLﬁauﬁfauuﬁ’n,l,@w‘ﬁzgm‘luiﬂu 6 iew Inssanrdsde lvaicluiasuanlsyma
U5usianad zﬁ'quﬂ’w%”m’mslumﬂu??ﬂ’]iﬂ?uﬁqmmﬁmm‘lumu 5 1A0U I0UETiN AN TERL IR a AR (-0.7 9m,
42.7 4m) &ﬁl’ﬂ@mlmﬂ‘u 38 thau Tnadrtetlunnsimafasnsiaiu 13 thow Tnenananuazaeamdstalmsiitluias
uandszmelfusanas daunedrseilumeanisnaniumanaaiwiend 2 Aeseu ANUATHINANEUN LNHAR
wazIAHaNERdeRsLTLFaARacseies il dailsan Composite PMI dsusanaslunnilszimanan a7 lwesud

al

(2.19m,48.530) 8717 (-0.89m, 48.9 A7) H39LA4 (-0.6 Am, 46.6 9A) azallu (-0.9 97, 51.7 40) ATBRBAD

#1g1u (Core CPI) lABUNINYIANNIIFIN +5.5% YoY wiriuiheuneuuaziinainain tnatuiduaiausniiusaust
da & . A L o . .

2564 NRuMeNugUIEN8AgINdIRuwieall (+5.3% YoY vs. +5.5% inaunen) Tudautszinadangusuians

NaNEaNn (BoE) HA Uiudnsmenidaulaunedu +25 bps g92all 5.25% A1xA1n uaziiauiaulaunanisRui

o Y k7 1 -ﬂl % a
ﬁﬂﬁl‘ﬂ\iL‘ﬂN\m@ﬁl@LW@LLﬂ‘JjEUWW’]N“L&LW@

AAAERINILTUAIANAY 8.45%

Aatisan Composite PMI haunsnyianiussanaiu 525 9m (0.6 q) TaeniaLEnig (+0.2 9m, 54.1 qm) ot lunost
o a4 oo . o L d g ¢ o oo 4 e e

eeFa 7 ineusnfeil Ingnananuazaanadede Il ludssmaAd Sudaiinay ansheenadsaeludniauan

dszmaliuanasrngaluseu 6 e AudatisAFuunIRanLusanagaiLALFLReuNNATUE 2566

aeiglafinn NANMINER (-1.3 47, 49.2 qa) wanag lwnusmasaaiusnlusey 3 heu Inanananliusisanasdy

AFILINTLANLALRUNNIIAN 2566 AnicNaanmdsde lninslulazuaniszmaliuianassiuaendsnasn

-14.5% YoY (vs. -12.4% wnaunau) Inaunsaseidaaiunewn 3 Asseiu daiuiiunisussningaiuausineu

nasulaneamnnasinas 6



NHAAUE 2565 NIRRT INLARSTUTANIAAN (-40.9% YOY vs. -42.7% LABunaw) Fudrutlstnauneufiomes
(-28.9% YoY vs. -24.7% \aaunai) AuA1lama (-18.1% YoY vs. -16.8% taaunaw) inasiiaas (-15.2% Yoy
VS. -15.1% tnaunaw) Nanfusiannandin (-14.8% YoY vs. -12.0% LAaunaw) Lazis Rare Earth (-41.5% YoY
vSs. -31.9% LABUARL) ANUERT LﬁuLﬁﬂﬁuif]u (Core CPI) Lﬁﬂumﬂgﬁmmmaﬁﬁmﬂu +0.8% YoY (vs. +0.4%
Aaunian) 10siisne Fuidasialy (Headline CPI) #AFY -0.3% YoV (vs. +0.0% LAaunia) Laznanmas
Lﬂum%\iLL?ﬂﬁU%@LLﬁiLﬁ@uqumﬁuﬁr2564 Tudauulaunen19n1sRusUIA1INAN9AU (PBoC) ﬂé”mm@mﬁﬁ LPR

sz 1 Uag 10 bps 1w 3.45% wnueiasnanids LPR sz 5 1 197 4.20%

AaRauiFamTn1Uiufanas 1.77%

#td ISM Composite PMI Lﬁ@umng’muﬂi‘uﬁq@muﬂu 52.09m (-1.0 qm) AnMALEMTILF IR A (-129m,52.7 4m)
InekakAR (-2.1 9@, 57.1 97) ganAndatell (-0.5 9, 55.0 AA) HATNIT91NIU (-2.4 97, 50.7 4A) UFUFAanag
dausaianliuifudy (+2.7 Am, 56.8 4M) KN AN THA AU SRR NT Y (+0.4 Am, 46.4 90) IALNALAR

[ 2
° o ' £ =

(+1.6 47, 48.3 90) aeaAdsTalud (+1.7 4m, 47.3 90) BUAIAIAAT (+2.1 4M, 46.1 40) ATTIAN (+0.8 97, 42.6 47)

1 12 1
=< a

uazsrezinan lunageNaLAUAN (Supplier's Delivery Times: +0.4 4, 46.1 47) UFUAYWNTIN 20WNIN199799U (-3.7 30,
o o A ' o o v Y A A o
444 9p) uaraenandete lusniauentsuing (1.1 qm, 46.2 90) UiUianas AugenAILan lnewnInIANIEIesn

(_
Ao =
M

+0.7% MoM gizieunisldaneaesisinanesn uulngnanawsauuas A 1UsIUNgs 1sEinsenaARUE WS

Buunoay 2usNRuia Core CPI 98n26ia +0.2% MoM @9tiuiiunsraafasgaiuausinaugannas 2564

I

Tnelaiauiudaafaiurestneu 6nRuieTsaafiaadniasitdy +4.7% YoV (vs. +4.8% LAaunaw) Wiy

' v
X

mmmamimmmmmﬁ?qqmﬁu%uwiﬁ@quﬁ%mm 2564 mm:ﬁmﬁwmuuﬂﬂmﬂmwmﬁﬂunmgmu RTENET}S!
1.87 WAUALUIUS dous mmrﬁiﬁmn\mmﬁﬁ?u +0.4% MoM (vs. +0.3% LAuUAaL) ATUEAIINTIINTY Lﬁ@uﬂiﬂgﬁﬂu
suanasidntiasily 3.5% (vs. 3.6% waunaw) ludauuliunamienisdu sresiunislsegy (Fed minutes) suSuT
25-26 mngwmmmzmmmimqL‘EuLv’\IﬂﬁmwLiﬂqiﬁuiﬂquﬁﬁuqq Fain iU enieiufnead

ANNANLTY

LARUNULNEY 2566

paAtyLuLSuanas 2.34%
A3 Composite PMI i augsnaLSusninsmuu 52.6 4m (+0.4 9m) Tngnatdnsfusauiia (+0.5 40, 54.3 40)

= = > a % o o & Lo e o a X ¥ o oa
Z\Ncl/]mﬁéluﬁ'ﬂll 3 AR ATUNANAB ﬂqﬁ'@qﬂ\irluLLﬂzﬂ@ﬂﬂ’]m\isﬁﬂiﬁﬂm\iiuLLﬂzu’ﬂﬂﬂiszﬂﬂﬁ"ﬂﬁ]')LWN’ﬂuﬂ"]uﬂﬂjuﬁ'f]ﬂq

al Q

% a

FununIsuanl NI ugegalusey 6 thauw Arunianisnan liidasuilasainiaunauntini 46.9 qn
Tnanananaglunusivadsiadiendumeun 3 anuzinisdnsulunianisnanliusianainngalusey 29 Hau
oy ea o L d 0 e e 2 X e oa R ¢ o, 4
atialefin sanAdsde luidiusaiinay doudaiin s unis@nUiudannaugegalusey 3 hiew dounilsainaan
QAU AR LAZATRUEUNADUAIAY FUENINANALARNLSUAIaAa9 4BAATUAN (Retail Sales) WBURIUNAN
LEEHI 0.1% MoM, SA TEABFIAIANN 2.2% Ihanunan uazet lunnsiuenafiseiied 18 nau anziinsdaann
1AFILTIN -0.8% YoY Aa1n -0.3% lutAaunau WAANIIAna1aA1aN -2.1% 1N Intn17498anAUAUNIALANS T
(-11.7% YOY vs. -8.8% LABUNAU) LAZIATEIANING (-9.6% vs. -4.5% Laauniaw) NuafaluszAuge anuziinisdeaan

AUAIAAUNTIN (-1.1% vs. -2.7% Lhaunaw) LaztAzaansnalnii (0.1% vs. -7.3% LAaunawu) Nusatu

nasulaneamnnasinas 7



AIUNT7EIRDNLIUNINUE TN A (25.6% vs. 22.7% LABUNDY) farenesaluseAuge AMuEue Core CPI
NI9FVINALARUNEUT 3.1% YoY LazgendinannnIalaniies i 3.0% anueivinliumnissaAiemnsanuay
WA (Core-Core CPI) Rulanssfawiniuineunaulazaainnai 4.3% ludiuulaunanieanistiy §9isuiang

1 dl I ! 1 o 1@ o a v 1 nl/ A o Yo Y 4 a
wiaszmadgtlunanadn delivindnaduideussquiiuungliad1siunsuazdatiy i dedesanfiuulaune

AN2RuUNauAANEFa Ll

Aamgtslsufaanas 1.74%
Aetisan Composite PMI tAaugesunantsumanaiilu 46.7 4 (-1.9 qn) A1ngalusell 33 1HaUAINNIALENIS

a

(-3.0 97, 47.9 40) Ususranasaniaunewiuazagalusa 30 e wandadngnnemiuasa InasenAdsme i

1
a o o

saluuazuendsand uarnisdseniluniainisuiusana dusAnanaaliufnanasrngalusey 23 1heu
ANUNIANITEAR (+0.8 A/, 43.5 37) USusaisay qeqnlusey 3 wew uidaiidsases lunosivasafnseiu 14 Hau
TnenanBaUiufafisty s foenmddelmicluuaruentsamaliifanas dauntsdrsenlunanisuGa
Usnfmanassiaifianduieud 3 ANUATHINAFUNUNTNRALATIIATNARAREIAL FUAARA ol fatisan
Composite PMI U5usinanadlunnilszimandn a9 ailu (3.1 4, 48.6 40) 814 (0.7 4, 48.2 47) dfaeia (0.6 90,
46.0 47) UATLIDTNT (-3.9 90, 44.6 4A) ﬁﬁ”’mﬁmmﬁmﬁ@ﬁuﬂm (Core CPI) %@@ﬁqmmeﬁ 5.3% YoY (vs. 5.5%
\Aauna) WNAUAAIAANANNTAER 5.3% lugauuletneanienisiiy suA1Inansy sl (ECB) ﬁuﬁﬂé”ummﬁﬂ?ﬁ”uiu
AM91 +25bps mumqﬁummmmmmim‘”ﬁfiwzmm@ﬂLﬁﬂ@ﬁizﬁmﬁm yldsmmmaniie Deposit Facility rate
ﬂﬁ*mﬁu%uzj@xﬁu 4.00% 494n 1W3a1N31 20 T daud Amaanile Marginal Lending rate il 4.50% uazdnmaanile

Main Refinancing rate \ix2uiilu 4.25% viunasduiefiwiaztzanas uifinnadnazey usedugaanauninlyl

Aa1AdaINIUSUAaAAY 3.11%

atisan Composite PMI thaudsnantliusianauandasily 51.7 an (-0.2 90) InaniaLsnig (2.3 9, 51.8 30)
ﬂé”uﬁmmmﬁﬁzgmﬂurﬁ?\wi it 2566 viai mesnetiaaset lunefaenesio 8 lnaumasierniy naARUATeRnANd ety
aluuazuantlssmaLiufanas aenglsim nadsaulunnaBnsliusafaauRaseiudusend 7 dfusaisme
”uv;umimamﬂé”uﬁq@mmﬁ’]qmlmﬂu 6 LADY mmxﬁmmm@mamﬂi‘”uﬁq@mmﬁmmﬂu;"\uwiﬁ@u L8 2566
FumANSRARLFLARNT (+1.8 9, 51.0 97) waﬂﬂﬁumﬂghmmm’mmﬂﬁTf;meﬂ?“uﬁmﬁuﬁuznggmimﬂu 6 ihau
auneRaIATiAIAdnazLlfusanadilu 49.0 4 Inanandnuazaanmdstalminglulszmel sy
gaunnsdnsalunianissanyiudfiatuduadiienlusey 6 oy dugeadiaanunfitionasd -8.8% Yoy
ann -14.5% lwdeuneu IndAesna1nAaT - 9.0% atndlsfin sandeaandudrdamnsaneiaaduioud 4
NNeUARAIN TN AR UITLLEN9a 3598 (-4.6% YOY vs. -14.7% 1Aaunaw) wefliaes (-6.8% vs. -15.2% LAaunaw)
NARTUNNAARN (-7.4% vs. -14.8% LARUALLW) %uzﬁ'fmﬂizn@um@mﬁumm’(—18.2% VS, -28.9% LABUAaL) LAY
NARADUTAINUAN (-30.6% vs. - 40.9% LABUNAW) AU TN T899 RNENUNINLY (35.2% vs. 83.3% LAauUnaw)
T9renesang luseAuaaInan cvi”m'é“mwfml,ﬁﬂﬁuﬂm (Core CPI) T Aeuudasannideunaui 0.8% 10ieh
§naFuieialy (Headline CPI) HuUAIVNANIENEF 0.1% YoV (vs. -0.3% iAaunan) ludaunleinemianig i
FUIA1INANAL (PBOC) Usrnnaansnsdauiugisadus (Required Reserve Ratio: RRR) @4 25 bps §sal

10.5% dudusuansnndiad endusuansilddnsdiutug19e9dumi 5% ajudn
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ARAEuIFaITN LT UA0nAY 4.87%
ATl ISM Composite PMI that@wnaxtfusaiinaiui 53.7 4 (+1.7 90) anmaEmsnufusaiisdiu (+1.8 40, 54.590)
Tnaaanadsiialua (+2.5 9, 57.5 90) NAKAR (+0.2 97, 57.3 47) ATHIAN (+2.1 40, 56.8 4A) LAZNIFANY

(+4.0 47, 54.7 97) UFUAUNNAW A1UNANIIHARLUFUAYRNTY (+1.2 48, 47.6 90) §egalusaw 6 lhau 719l ATdans

o A

agflunnusiasosiatianiumaun 10 Inanaudn (+1.7 99, 50.0 90) M99 (+4.1 40, 485 99) A1HINAN (+5.8 30,

48.49p) ganAdemaluinieuantszna (+0.3 AR, 46.5 A7) WAITUANANN (+1.3 9m, 44.1 qm) UFUFn WANTU IR

'
o

ganAdemalud (0.5 4, 46.8 qn) Uiusnanas A mmﬁmﬂ@ﬁugm (Core CPI) 1A9URIMANULNEIFA
L \ Py A o o 4 A o ! o ~ & o

0.3% MoM gendnihauniaulazaaan1nf 0.2% lnellaauiudousantuaesdlney EnRUABNUTUTE A AR

1 4.3% YoY (vs. 4.7% paunew) windua1an1saaeInann mmzﬁmﬂ”ﬂwmu@nmmnwmmﬁ‘”gmu?mLﬁsﬁu

1.86 LAWALMLN LABUAINANGINIIAIANITIARIAT 1.67 LAUAIUUL LATANATABUNEUT 1.57 UAUATUMU

(% o '

AUERIINI93199ULFULANTU 0.3 ppt §3vALl 3.8% AULNERTININAIUTINTDINAIUINNUANGITU 0.2 ppt

' o

AT¢AU 62.8% ‘lum’quu‘ﬂﬂmﬂmqma@uﬁmma‘ﬂmmmﬁ@Lﬁﬁm (Fed) HuRmadmsmanidanInmA1m 1nszNda

al

o ' a o

doyayrudnlututhenadivasnenidaaslddeand ndssiiuliifn aniasegiandeudaunsandininuazRuian

oo

PRI LATN

\AAURRIAN 2566

AatyLuLSufanas 3.14%
fitisaa Composite PMI tReuruenelfusnanaadi 52.1 qp (-0.5 99) TneiniALTNIliLfaamnad (-0.5 9m, 53.8 )

AINUANARNUFLAIAAST uazn198sulunALEN LS UAIanAR1qATLAILA IR B UNNINAN 2565 AaudTHsAN

v

AUNUNNINARLAZINATNANRALFUAAAAY AUNIANIINANLTLAIANAY (-1.1 9, 48.5 4n) Lazatluinuaimnasa

q
1 1

oA = a ° o ' @l [y a o o a X & o v 1 .
faLeiumeun 4 ANa1ay a819lana NnransrlunAnNINARLSUARNTLEN HeseanA1LUan (Retail Sales)
MG -0.1% MoM, SA (vs. 0.2% LAaunea) ﬁumzﬁgammizﬁq@@ﬂ (Exports) 2eN8I53 4.3% YoY (vs. -0.8% LAa1na)
wandnginusfagadaiuaiausnlusey 3 e U laun13d1eanduAuNIAAAIUNITH (2.2% YOV vs. -1.1%

& ' Ao & & , P o a o . o
WARAUABU) LAZIARATUN (1.8% vs. -11.7% LABUARY) NSFATU AusRsRuieiall (Headline CPI) Tzaafaag
w1 3.0% Yo (vs. 3.2% taaunan) Inauananniia lunuaanasanunasiin (-14.3% vs. -12.3% inaunan)

TuAutuda Core CPI azaafaaili 2.8% YoY (vs. 3.1% whaunan) TudiuulauianienisRu aanadaulug

o

(fa”ﬁﬁ\mmLmumumu”l,ﬂffqﬁﬂLﬂa‘wﬁﬂmm{ﬁmmﬂmﬂ Bloomberg 781 4ABWAXENEW) umdwﬁmma‘ﬂmmjﬁu
(BoJ) azgiamsaniiuulaunanisRunauaaanuiansallTul 2566 auzinainunedaunesinsuiasnasgiu

(BoJ) azdimstfunasunlaunenistulineusatadeaas lunisdsequinazdntiuiui 30-31 faian 2566

nanglslLiufaanae 3.68%

matisas Composite PMI ihauiuenaulsusaisd@wanidaniily 47.2 qa (+0.5 90) gegalusa 2 iAaw Aun1ALENIg

'
a

(+0.89m, 48.7 90) Uiusaiiinangegalusey 2 weu Inani1sdnsuluniatinisuazdaiisarfununisuds

Ususinau anssiaanAdata ludvislunazuantssmalsusanas dousauananlsusianasmgatisawLs

WRBUAIMNAN 2564 AUNIANITHAR (0.1 97, 43.4 an) Usudaanassngaluseu 2 e Tnadatidsasat Tunoet

U

o a o

NAFARAFRTW 15 1Aa Iatnanan tanAdeta ludyialuwazuantssind 1397199 NN AN FHARLATINLAIATS
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(Backlogs) UfUfanas muryﬁ“mﬁmmﬁunummﬁmLmzmmmmmﬁmﬂi”uﬁmmm fusmatarialy (Headline CPI)
Traafaadili 4.3% YoY (vs. 5.2% LAauna) ﬁmﬁmm@utﬁ@ﬁuﬂm (Core CPI) m:mﬁqmmﬁ 4.5% (vs. 5.3%
Aeunew) Tnam A ML ANANUEIAIAnaIFaLTiad (-4.6% YoY vs. -3.3% Laaunaw) Tausfisnanlumannenis
naafaadupt A lusTAUA (9.4% vs. 10.3% LRaUNaU) Lfﬁwﬁmﬁmmﬂwmmﬁué”rﬁug’m (4.1% vs.

4.7% R2a1A81) Waz1A UNNIALENNT (4.7% vs. 5.5% Aaunew) NTranfiiad Tudiuulaunenianistusunang

o

nanglsil (ECB) Aumlunisasdnsaanidaulauiaisanusa lnadnsiaaniiie Deposit Facility rate aeffiss Al

4.00%, Marginal Lending rate 1 4.75% uaz Main Refinancing rate 14.50%

AaNAgaINNLSLFIanAaY 3.91%
Aiisan Composite PMI auriuenautliufaanadiili 50.9 4 (-0.8 9m) Iaen1ALENIS (-1.6 9/, 50.2 qA) U6

anasrgaiusaLsidnl 2566 atvlafinniauinistiasag lunoafaanasn 9 iheufnsaiy Inanandnas

'
° o

& o o o« o Lo = > a o = v =
G N 1WNﬂ?UWQ@m@\1mqqﬁuUmQLLmL"ﬂ’]ﬂ 2566 °1|m$‘1/1ﬂ’]i'ﬂ’lx‘iﬂ’luéluﬂ’]ﬂ‘]_li‘ﬂ’li‘LL@:mjui"]ﬂ’lmunuﬂ’]m@m

o o v

diusaanamgalusey 8 waz 9 1Row ANAIAL FuN1ANIINARLSUAYaRAY (0.4 40, 50.6 4R) AIUNAATAT

o 1

. v o oa & [P~ RV - o aoA 4 A Py
AAdNazlFuFaNTwW 51.2 [0 NIU paddeAsag luinuriaenesa Aaldaduineun 2 Taanisanseulu

U
'

nansnanliusaanas adelein nandntfusnaugegalusay 4 1hey dausaiisnasuyunisuaniliusa

De

a v

WANTUAIEATLAILALARUNNIIAN 2566 daunileans1A1dmnAL AN GDP tnsuna 3/2566 18186 4.9% YoY

a

(vs. 6.3% tmssnanan) aamA1lan (Retail Sales) 139221l 5.5% YoY (vs. 4.6% v aunaw) U1 lnauuaniiua1mig

v '
o

(13.8% vs. 12.4% LADUABN) LAZIDEUH (2.8% vs. 1.1% LHAaUNaw) 119AaT1 2ausNLATes b N lusu (-2.3% vs.
-2.9% WWAUAAU) UARINELAY A1UN17 A8 lUNNIALATAIE1D (1.6% vs. 9.7% LABUNDU) TLABFIAY

AusneRwiaiiugiu (Core CPI) ldiasuiasannineuroun 0.8% smuzidnsduieialy (Headline CPI)

a

fzaafaadLili 0.0% YoY (vs. 0.1% thaunaw) ludauulauianiinistu suia1snansau (PBoC) ladnislseaw

1
a o a

Usranlmsunaludoslatspauiuaay Inanatafean nAsegnandal Al uiueu wazarWusaasnadn
49

suAsnandsasiinnndAnyreulaunanvnia uarulaunanisRulunisatusayuimsegiase

mmmméﬁmu’?mﬁuﬁmmm 2.20%

< v

satl ISM Composite PMI taauiuenautlfusianaaaniies iy 53.1 qm (-0.6 M) AnA1ALTNNTRUS UG AR A

(0997, 53.6 90) IneeanAdsTa v (5.7 40, 51.8 99) AUAIPIARY (-3.5 qM, 54.2 9A) LAZNIANU (1.3 90, 53.4 97)

UFUAR8mAe UTINANAR (+1.5 90, 58.8 90) UFLAaNAuggalusey 3 hauw AuwnAnsuaalusaiaa (+1.4 9,

q

Gal o

. 4 . Ao Ao . e o A a4 -
49.09m) ININARIAAIAT 47.9 90 atielsimsatidiasatlunmsuadasaiianduseun 11 lnouan@s (+2.5 49,
52.5qM) N19919414 (+2.7 97, 51.2 47) ganAdaTelug (+2.4 9, 49.2 9p) wazsianmdsdaluiniguanissing
(+0.99m, 47.4 9p) USUFANIY YU NsTtisnAn (4.6 qm, 43.8 M) WATITUAIAN (-1.7 97, 42.4 90) U5UsARAS

AugnsRuerialy (Headline CPI) @8 3.7% N 0.4% MoM (vs. +0.6 thewriam) §nsnduiaiugiu (Core CPI)

N 0.3% MoM winiupaunaw Tnadadanannatuayunisagiaizesiuiieniainsmanlusaaiegende

Y '
a

(Shelter) MLANTL 0.6% MoM LAZUNIANGNNU (Energy) MANTU 1.5% LTUAATY B0UNN193N199UUBNNNALNEAS
AVSTRLENWANTU 3.36 WA AudnsnisdenunsssiiumaunewnszAL 3.8% tnieNdnanisiidauson
YA UNTIFINTEAU 62.8% Tudruulaunanieni2i81 Fed Minutes LWaN1sRANsu AN 19aantiewlaine

Tuszazdraminas “Aesvinedeszaingeds (proceed carefully)” Lazilszifiu “AanNi@esl¥sausnu (balance of risks)”

nasulaneamnnasinas 10



v

%93 270 Dot Plot 414AHiNgsun"3 12 a1 19 inunnesdndneenidenlounaresanigenidninisarliuauen 0.25%

lilagi 5.50-5.75% anuwaliuiAssgiaauigautnifidudunsauaznainussnuealiaoumeia

LARUNOAANIEU 2566

AAAIYLULSUFAANTY 8.52%

matisan Composite PMI lausa1anisusaanaily 50.5 4 (-1.6 90) InaniatEnisUsusioanas (2.2 90, 51.6 97)

[
o

a o & o = a o o = > o o a X
anuananganAgete luiiclulazuendssinesuiem A Nananl LA 204NN UL SUA RN Y
A94AULAILALAAURIMIAN 2566 ATUNIANNINARLFLFINNTY (+0.2 97, 48.7 40) azag luinusivafasaiiie

¥
= v

A dl a o ) 1 v o o 1 G o a
Huwmaun 5 lnanananganAdeTa luiniguanilszinauaznisaenuliuAIanas @m\ﬂiﬂmmummmunumimm

'
o o a

sudaiinau ansnaeaadedalusilsusainauggaiususineudana 2566 tanALlan (Retail Sales) Maso
=

' ! o o«

-1.6% MoM, SA mm:ﬁg@mmmm@n (Exports) Teanfaadidu 1.6% N194988nNAUAIMNIALANAT (-7.9% YoY)
LATLAARdNINa (-6.4%) Heauuoas vl mimfafanmuwmuxmmﬂmLi'qﬁq'%u (+27.5%) Fusne Guiilarialy
(Headline CPI) Satli 3.3% Yoy (vs. 3.0% naunew) Inenanainsanlumsnamasiiaes (6.9% vs. 6.2% Aauna)
WAZAUNUINIT (6.4% vs. 4.6% LABUAaW) ﬁﬂé”uﬁmﬁ'u%u ausiman i endsanuuay i (-10.0% vs. -14.3%
LWAAUADLW) wpdalusRIRanasluguEwie Core CPI aiTwantosdl 2.9% Yoy (vs. 2.8% ipaunan) Tudau
ulaunan1an198u ﬁmmaﬂmuﬁﬂu (BoJ) fuAlunisassmmaenidesrasduwldn -0.1% wazasTinang
dnINane UL URUeLRIFgu1aey 10 T (Yield Curve Control: YCC) 1ATlsvanns “0% usiFumanuE aveuliiy
41R9TN13 YCC r;humif;%LWmmmué’w%wmﬁmwammmu‘ﬁ 1.0% TmﬂﬂﬂLaﬂmﬂ,zﬁu'a%'aﬁuﬁﬂma?i”gm@nﬂffuﬁ

ARTINABALILNU 1.0%

paag st FusaiinT 6.45%

'
o

AAtisan Compostte PMI haws|aasiisiaanau 46.5 4 (0.7 90) Agalusey 35 Bt ANUmMALENE (0.9 90, 47.8 96)
ﬂi”uﬁq@mmﬁﬁzgm’tmﬂu 32 Ao Tmﬂmmaﬁm@mﬁﬁa%@%ﬂmm@nﬂ@zmﬂ ITUASANY (Backlogs) LAZTIANANAR
Ufusaanag mm:ﬁmﬁ’wmuumﬁmﬁmmﬁfunumwﬁmﬂ?uﬁmﬁm%u ATUNIANIIUAR (-0.3 97, 43.1 4R)
Tnesatidsnsaelunosivasafnsaiu 16 haw Treseardedelm vunsing Mednenn uasseHaRARLELR AR
frusnsiarialyl (Headline CPI) Txansaaaiilu 2.9% YoY (vs. 4.3% iAaunaw) ﬁ”ﬁuﬁm‘ﬁ@wﬂﬂﬁuﬂm (Core CPI)
mmﬂﬁqm'aﬁ 4.2% (vs. 4.5% \Aaunaw) TngmArlunandsnuSirvafsaiies (-11.2% YoY vs. -4.6% LA 81naL)
20U AN N NIAB WS (ﬁ")llLﬂ?l’ﬂdaillLLﬂ@ﬂ’ﬂE’l'ﬂ@rLLﬂzﬂ’]@JU) TLARAIAY WAL A TUTEALGS (+7.4% vs.
+8.8% LABUAALW) Lﬂiwﬁmﬁm’mﬂwmmauﬁﬁﬁugm (Non-energy industrial goods) (+3.5% vs. +4.1% LAauna)
LAZINAN LUINIALENNT (+4.6% vs. +4.7% LAUND1L) fzaaag ludouuleunen1an1aRuaestseinAgans e BoE
-

fufasdnsnemiaulaunen 5.25% 1uriaiadnazasdnsnenide lussAugeedialoaaunssistoensansn

9991 2567
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nanmdeInNUsLsanas 0.41%

o o

Aatisan Composite PMI laauna1aNyiusaanadiilu 50.0 40 (-0.9 9m) Tnan1ALENg (+0.2 9m, 50.4 9m) UFU6Y

'
a

A X & 9w o o & \ o o a X = , a o o =<
INNUULANUBE Tﬂﬁlﬂ'f‘]ﬁﬂq@\isﬁﬂlﬁuﬂqﬂuﬂﬂﬂ?zﬁﬂﬂﬂ?uﬁ]qLWN“HH@;QQ@IH?@U 4 1791 d9UTANNANAALFUAQINNTL

AeanTLASLER A UN G HA1AN 2566 atvlsfintanmdsTalunLazn193199uliuAIanaY A1UN1ANITNER

[ |
o ° o T ARZ

Ufusianas (-1.19m, 49.530) Lﬁ’ﬁzjmmm‘mﬁmﬂuﬂ%qLLiﬂIua@u 3 auANNARARLATEanAAITe N NLIFUFY
anAd mm:‘ﬁmﬁwmuﬂ?yﬁa@mmrﬁiﬁqmﬁu%ﬂLLﬁiLﬁ@quwmmu 2566 A1ULBAFIRRNUARL -6.4% W1 lnt
%umuﬂi:n@m@uﬁumf(—20.2% YoY) WH4999399U (-16.6%) Lgﬂﬁ%muﬁmﬂizﬁu (-10.2%) LasHARS LT
AIMUAN (-7.1%) gansluudaus I TinNsdeaNETLIN LY (45.0%) B88Fa InALALAN Auaanu1di (Imports)
WANNALNNTENEFR 3.0% YoV elamAnlan (Retail Sales) UNams 1Ua1117 (17.1%) qﬂﬂim‘r’fﬁ;'ﬂmi (+14.6%) I08IU6T
(+11.4%) Lazeagld v (9.6%) Fisaiaau anusfinsldane luvmanriesdnens (+1.1%) T=ARFAIAI ATUERNFIR A

i1l (Headline CPI) 8¢#1 -0.2% YoY 2nuzNdnsduiiaiiugau (Core CPI) azaafaaiu 0.6% lnsdaiisnnly

PHIADINNT (-4.0%) memdilmfaqﬂimu?‘f,m (-1.1%) VAR

mmmmw&*gmu?mﬂé”uﬁfuﬁu%u 8.92%

Al ISM Composite PMI ihaus|aANLsUsnanasilu 51.2 40 (1.9 4m) TanALsnsTisuRaanas (1.8 qm,51.89m)
AMNUANAR (-4.7 47, 54.1 AA) AUAIAIAAY (-4.7 AR, 49.5 9A) WAZNITANNNIU (-3.2 9@, 50.2 q0) LFUAIanas
ﬁumxﬁﬂfamﬁﬂz&%@im (+3.7 9m, 55.5 qp) ﬂﬁ*uﬁm,ﬂ'u'%u AUNIANITNARUTLFAIAAAY (2.3 97, 46.7 q0) WAL
Seaelunmsfasasiedasduious 12 laaaunsdng (-0.290, 42.2 q0) aanmdstelusl (-3.7 qm, 45.5 qm)
N394 (-4.4 9P, 46.8 AA) WATNAKAR (-2.1 9m, 50.4 A0) ANLFUFIAAAY FusnaEuiaall (Headline CPI)
VR 3.2% (+0% MoM) mm:ﬁﬁmﬁﬁmﬁ@ﬁuﬁm (Core CPI) e CEn 4.0% YoY (+0.2% MoM) JnuETinNIde
UENMANEATRAAL 1.5 WAL AINANIINTIALTNIA UGN (Health Services) +5.8 ViU nsdnaey
n1Asg (Employment in government) +5.1 VWAL Lazn13319 U LA AL ST e AR N9 daRL (Social
assistance) +1.9 wilumuisd RN s ulsudat wandenily 3.9% zj;\ngmg”uwilﬁ@ummm 2565
mmzﬁﬁmwmiﬁzﬁquéqmmmeuﬂi”uﬁmmuﬁnﬁ@mjizﬁu 62.7% ludrunlegu1en1en1s¥u SUIA1INAIY
anigalaIng (Fed) pasasmenbeleneldT 5.25-5 50% Auinainalaniaal aausiin1aynisiu (Financial)
Laznstlaesduide (Credit) fAnuid e aunniy ﬁqqxﬁdqumﬂnmﬁummﬁﬁ@ 117279974 AT LWL D
InetlseaUsuIANINANNaNIFaLNTNN (Fed) dadnyay1niide Hawkish NA19915WIANTNANENTT0LATAN (Fed)

o . ¥ - oo d a X Y.
aglidvanindmaneniaulauisiaonandunazdesdivaudelunsdszguaiadnly

LABUEUINAN 2566

AaniyLuLsusaanas 0.07%

ATti3a1 Composite PMI thaungAaneutlfuiianaailu 49.6 9m (-0.9 9a) wanidnginasaivasaduaiausn

ULAUALABUEUINIAN 2565 AUNIALTNITUTLAIARAS (-0.8 4, 50.8 4a) TneN13419uLFusNanaIRgn

TUAIWA AU UM 2566 AN INANHALARLFLIFAAA ANgA el 10 WAU FUNANNIHARLSUFaRAT (-0.4 AR,
- o Lo e o 4 e L e v o :

48.3 90) Inunananuazuanadegaluddiudianas susneenmdegeludniauendssinaliusinanasfingn

HuAusLhan Auieu 2566 Aun1sansudansatluinaeiafasaiios asns A nananlfufanaInnge
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v
o o o

FausAaunINgIAN 2564 iLluipn@aaniazidngniozonneannIuNasaLaT GDP lasuna 3/2566 Masa -0.5%
QoQ AMnuanatfadeaufdainafuasEgialuninen wu 1. elduiasadinauseiiasainAtdneussauin o i
Suledairllgnisanasresindsmenielulszma 2. nsazaedizesrsgiagAnafuselfainnisdeean
: A L - o e gao X g
LAz 3. LNAIILATEgNANTTae e lulreanIANsEARLAZLENNT ATisANELTInANYLg U (Core CPI) MU
2.5% YoY (vs. +2.9% YoY LAaunaw) mmxﬁmmwéﬁmuéqmwﬁﬂmemﬂ’mf]mmﬂigﬂ‘fnm@ﬁqm Aunlene
9aN19Ru wiaagley gang §In1ssuiaisnatsdiu (BOJ) deasiansanuuaiiudusaiietszifiugn Junmiin
A o oA o § v = Py Yy oA A v o Ly A
snnavsatanazyin s asannsoussqivineRuwien 2% lhetndiadasnin widrsuaaAidnsieansnay
WuiladeuyulisunansnansuaitiuulsunanisSuluuieuaaaiduiey (Ultra-Easy) sioli wsifi liinazyin

WiniAssgAansliuguneansdiuaudnnenids Saaadrazinaulugnlifmewdiimd

pang il FusainTn 3.77%
Atisan Composite PMI launaAanenLfusiaanaail 47.6 4m (+1.1 90) AumALBMILSUAURAU (+0.9 95, 48.7 90)
IMENTUAYANY (Backlogs) UsLifnanag mmxﬁﬁmwﬁmmeﬁmﬁmmﬁunummamﬂé”uﬁqLﬂaﬁu AIUNIANITEIAR

o

USUAUANAY (+1.1 97, 44.2 90) wazgIninainani 43.8 qa atialsia saiidansagluinusivasa Aaitiaaily

Y
a

A n:ll a o o QI dg/ o nl/ d” ] = s o o o =& 1 @l 2 o o

Weuh 17 e nananUsusaiuty dousenAndate v wazduanAanaalSuRaNTY ae1elsn A nsasnulSusaana
ANgatLAusauRIIAN 2563 Audnslariall (Headline CPI) axaasiaaaiilu 2.4% YoY (vs. 2.9% ihaunian)
r;’fmfa”mmﬁul,ﬁfaﬁuﬁm (Core CPI) mm@ﬁq@mgﬁ 3.6% (vs. 4.2% wnaunan) nasnan Ut AnaIugIAIuafa
piaLiad (-11.5% YoY vs. -11.2% Laauna) 1nieisna lunuananmig (9uA3edANLAaNade auAzNgL) TEaAaFIa
wl 9o luszAuga (+6.9% vs. +7.4% ineunew) duResius A lunnenguA1Wugau (Non-energy industrial
goods) (+2.9% vs. +3.5% LAaunau) LarsA lunNIALENNT (+4.0% vs. +4.6% LAUARY) NTzaamaad Tudaw

- o e & . . &

ulennemnensRusinananansg isil (ECB) AnAawnnnenidaulnnamuaianisalluanitaewmain hadasaende
Deposit Facility rate @ﬂﬁizﬁu 4.00%, Marginal Lending rate  4.75% uaz Main Refinancing rate 7 4.50% laang

suAsnag lsl (ECB) mmﬁmwQmﬁmzﬂi”uﬁmmmzjl,ﬂmmm%zﬁu 2% e lutl 2568

AANAERINILSUFALNNTL 0.03%

ftisan Composite PMI ieumngraneliusinanautlny 51.6 4n (+1.6 90) lnemesnistfusiamemy (+1.1 40, 51.590)

wneisailunatEnsdiase unaefanafseies Insaanadsde lusdsusoinaugeqaseusinaudana

' v
o a K

2566 a2in9lsfiA N13aUNANIEgInTAd AunIANTSHARFLEIANTY (+1.2 4R, 50.7 40) TnananEds
s mmﬁia@mﬁ?’]z%'”\ifgﬁflmiﬂ?“uﬁmﬁu'%u@ﬁizgmﬁu%@Lu;i ORI 2566 Autandsaanwandng e
E8IF +0.5% (vs. -6.4%) 1NTAel WH99993398 (+12.0% YoY vs. -16.6% LAaunew) uazinesiiaes (+3.6% vs. -9.1%
WMBUABY) WANNAUNIL N8I PLETNAR AT AN A AFAN (-3.4% vs. -11.3% LABUAAW) LLML?':@BTWLL@:
\A30ailsea (-4.4% vs. -10.2% LAaUARY) waR USRI Aanas a8191f 5 NrdIRaNEIUNILL (27.9% vs.
45.0% ABUNRY) TEARFAIRIANUEBALNEN (Imports) NANNALNIMAGY -0.6% YoV (vs. +3.0 lAaunaw) tanmiLlan

= v o

(Retail Sales) 2818163 10.1% YoY IA8MNIARUANUENEFD 8.0% YOY LATUNIABIUITLASLATRIANILNEF 25.8%

Ausns{iuilediall (Headline CPI) ¢#1 -0.5% YoY geqnluseu 3 I anuzfidns[Iuileiingu (Core CPI)

U

Tdulasuulasin 0.6% Tnadaisnanlunuaniasasaillnausing (-1.4% YoY vs. -1.1% LABUMNaY) MNIAINNS
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(-4.2% vs. -4.0% LAaUNDW) WATLaNyY (-31.8% vs. -30.1% LABUNEY) MARIANTW BuzsIA1 lunnanLinng

(1.0% vs. 1.2% LABUADY) TEABRAIA

AAARNIFALNTNNLTUAA s 4.42%

sl ISM Composite PMI Lﬁ@quﬂamﬂuﬁuﬁq@muﬂu 52.0 9 (+0.8 4m) In8A1ALTNT (+0.9 qm, 52.7 qm)
UFusfiaduannuan@n (+1.09m,55.190) sanAddt el menant sz (+4.8 47, 53.6 AM) LATNNIAN (+0.5 97,
50.7 9M) Ususaifisdu druniansuaslailasuilaannideutewiissdy 46.7 9p TneNANAR (-1.9 9, 48.5 q7)
sanAndateludnisuanilszna (-3.49m, 46.0 4M) N1991997% (-1.0 7, 45.8 3A) WATITUAIATN (Backlog)
(-2.9 9m, 39.3 q0) UFudnanas atglsfinfaiisnnn (+4.8 qm, 49.9 4m) LL@%ﬂﬂmﬁﬂgﬂ%’alWJ (+2.8 9m, 48.3 qA)
UFudafadu frusnm Guerial] (Headline CPI) 281121519 3.1% (+0.0% MoM) mmz‘?‘iﬁmm@mﬁ@‘ﬁuﬁm (Core CPI)
sinlaenualasd 4.0% Yoy (+0.3% MoM) PRI LN AN EAIANT 1.99 LAUFILIN ArnananngliEnng
ANURANIN (Health Services) +7.7 ST ISR N13371997U4N1AFF (Employment in government) +4.9 ST RIRIIR
LAZN19999 U IUNNANNTHER (Employment in manufacturing) +2.8 WRUA UM AUERIINNITU SIS
wnfeuli 3.7% daudmInnsHAUIINY89KI99U (Labor force participation) ﬂi"uﬁmﬁm%mﬁnﬁ@mji:ﬁu 62.8%
ludiuuleu1an19n1s8usUIANINANEaNTFaINTA (Fed) Aasmamanideulaune 147 5.25-5.50% wiauga
ﬁmm’]m&wm@umﬁmmﬁmmm@ﬂLﬁﬂuiﬂmﬂLLﬁ%ﬁWLﬂmmqﬁdﬁmﬂﬁmmrﬁ’]Lﬁuﬁgx‘mzmuwmﬂé”u’%uié’%ﬂﬁmm

wanaINil Dot Plot T93UIANINANENTTRINTNN (Fed) azandnsnanidasa 3 A (-75 bps) Tull 2567

LARUNNSIAN 2567

AAATYLULSUFADRNTY 8.43%

o

71393 Composite PMI thaus i ANLFufaiinawte 50.0 97 (+0.4 4) TnenALEnsUFudawaaw (+0.7 97, 51.5

M) ansanr1dataludUSuAIANIN ANuNIANNINERU FURaRR4 (-0.4 qm, 47.9 90) INENALARLAZEDAAIAITD
udfusaanas ausnaenmdadeluiniauendssnAlsuFianas ANun17d9a0nLT9Ri2 20U +9.8% YoY (vs.-
0.2% Lpaunen) W1 laenisdeaans unInuzIaNes s (36.6% YoY vs. 11.3% LAaunau) 1Asadansna (2.0% vs. -

10.2% LRauNaY) RN (2.0% vs. -6.6% Lhaunaw) uaztazasanstnin (1.2% vs. -0.3% lhaunau) Auyac

(%

19U (Imports) “ARaYae ALy -6.8% YoY (vs.-11.9% waaunau) Ausnsdunesiall (Headline CPI)

o a

Faafqduw 2.6% (-0.2% MoM) a0ued mmmmﬁ@ﬁuﬁm (Core CPI) 'ﬂ";ﬁi 2.3% YoY (-0.2% MoM) ludquuleung
NNNITRY ﬁmma‘ﬂmmjﬁu (BoJ) fuRenduylunisaesnmmenidasvasdullin -0.1% AMMFLRUAN 709421 N1TRS
FUNANINNELTE] (Excess Reserve) LLmﬁuﬁL@ﬂf{fuw"’lumimLﬂwuwﬁmmw@muLmuﬁuﬁﬂmﬁgmamﬂ 10 1
(Yield Curve Control: YCC) TRisyanns “0%” 300 il eNSurTluN1 s AN AN LILILAN9B 910 98R I HARBLILNY

Wustineiguraeny 10 T 199 1.0%

aanag sllFusainTu 1.39%

Aatisan Composite PMI thaufuaanliilasuilasanipeunauniszdy 47.6 qn aann1aunisndfusiainnam

'
a

\&nilat (+0.1 4m, 48.8 qn) TnuuanArdedaludlfudoinay aneiinisdnsulilasunlasanipaunan

v v
o o

AUNNANNTHARUF LR NAWAN TR (+0.2 40, 44.4 /) Y198 Aatisan Composite PMI 817 @l (+0.6 47, 50.4 4m)

o

8RR (+0.590, 48.6 90) UazEliaLAa (+0.2 qn, 44.8 9n) atelsfin Aalllulszinalnasuil (0.4 an, 47.4 9m)

nasulaneamnnasinas 14



U5usaanas Audmnantustenall (Headline CPI) 2enesia 2.9% (+0.5% MoM) 1ausfidnaniuiaugu (Core CPI)

agi¥l 3.4% YoY (-0.2% MoM) GDP \ilassululasung 4/2566 laiagngsa +0.0% QoQ tafiarsnuiusmailszma

A1l +0.6% QoQ (+2.0% YoY vs. 1.9% 1aIu1anan) wasdmnia +0.2% QoQ (+0.5% YoY vs. 0.6% a3u1dnas)

agnefa A RnTAgl a8 +0.0% QoQ (+0.7% YoY vs. 0.6% bATN14nan) haziaasuil -0.3% QoQ

12
a a o =

(-0.2% YoY vs. -0.3% lasunanawn) TudiunlaunanianisRusuiaisnanselsl (ECB) fnfasdnsaenidaulaiig
AnAIANsafrasnana lnadnsaanide Deposit Facility rate 8i7iszAy 4.00%, Main Refinancing rate 1 4.50%
WAz Marginal Lending rate 71 4.75% nwawansnansgletl (ECB) dsziiiufanssumaimssgAadiuwntiuguimlugaq

Insunagainaaest 2566 andayaniaiAssgiansesiueanungauuesuwin1mnatyist (ECB)

RaAgRINNLSLEIanaY 9.16%

o

%ils9 Caixin Composite PMI iiaungaaniaulsusdaisaudu 52.6 4n (+1.0 90) Tnaniauinisdsusa
o o L e N RV I ¢

WNAY (+1.4 90, 52.9 q0) sanA1dadalud Lazn1sanseulfusiuau AunAnsuARUFURRNIY (+0.1 98,
50.8 40) faLaaA1AnN (Retail Sales) WL 7.4% (YoY) Andna1anianih 8.0% (YoY) duiudnsinisiulnnitasgn
WuAuaRauiue1eu TNN1uN8RIN199719971 (Unemployment Rate) a¢i#1 5.1% Wweind1a1ai 5.0% aaudngn

NN99199U991/92NFBIYITNIN 16 - 24 T BN 14.9% GDP 1R9114 4 287269 5.2% (YoY) AN91AIANITRIAIn

'
a

1N3LA9NZUN 5.3% (YoY) iNTuantngnng 3 Nuenesia 4.9% (Yo) lnafuusamyuainnisiigunaau ianisldane
WeanszfuiAsegialinuiauds CovID-19 delirniaa GDP Ausiatl 2566 281869 5.2% gandninuieves
NNFAUTIAIIEN 5% A1usnIkuiesiall (Headline CPI) %AsAa -0.3% (+0.2% MoM) 204z Nan1&uLN e
& i 4 . - o
fug1u (Core CPI) laliAauulasi 0.6% Yoy (+0.3% MoM) Tudauulaunaniin1sRusuiAsnaaesaus]
wltuneinannaaesliiuszuuAsgRadaeAzeson1anNsRunianivannissdrseaieduinfe A g A

PRNLTEINA

mmmm%gmm?mﬂé’uﬁmﬁu%u 1.59%

A58 ISM Composite PMI iaaufuasLliusaanaili 50.3 90 (-1.7 90) Inenaiisnig (-2.1 4, 50.6 q0) Uiusnanag
AINALAN (0.9 47, 57.4 47) canAde iy (2.7 9m, 52.8 97) sanAdeaelvdneuantszma (-3.29m, 50.4 37)
WAZNNIRNNU (7.4 3, 43.3 99) TUANUNIANTHAR (+0.7 4R, 47.4 3R) UFufainTuanaanan (+1.89m, 50.3 qA)
sanFndaaa i menensmina (+3.99M, 49.9 AA) N1FANNU (+2.3 9, 48.1 qA) UATITUAIAT (+6.0 A7, 45.3 97)

'
° o

Uusainau sz aenadsdalud (-1.24m, 47.1 40) LazAailsnn (4.7 qm, 45.2 q0) Ususanas AmudnsRuie

'
1

il (Headline CPI) 28118151 3.4% (+0.3% MoM) 1ausians1Rulaiiugau (Core CPI) 2t 3.9% YoY (-0.1% MoM)
GDP anigewn3nilananng 4/2566 181869 3.3%, SAAR ALEULIIURUAINNITLTINANIALNTULAZNN9E908N
de A oA . 4 4 N 2 x
IUTNER I[N Core PCE N398a7326L 2% satiiaadulnannaiaad A1un179199uuannnAnEa it tnan
2.16 waus1unua TneudnannataanisIiuTnsf1ugunIn (Health Services) N1341997UNATTATABUNN
AANALIIIUNLTILN T VUENERIINIINNIUNTIFN 3.7% WinALRauRaL AusnsRumiariall (Headliine CPI)

LENEFT 3.4% (+0.3% MoM) 20Uz NIgRs{uileiiLg 11 (Core CPI) 8¢l 3.9% YoY (-0.1% MoM) ludauulaung

U
P2 >

N9N1TR[U Minutes N13szguressuIAITNaNaniFeLEng (Fed) Iemsmenideulunaanigenidnietiqngean
Feazfuanadlull 2567 uazdszyandn massdnmaenideultunaidunnsell@nsrazuiiaduumamianisaniy

= o ) v o = o Y 4o
wlananuunzanaunszyivainnndulalaindnm Suieazliuanasldagnedatin
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LRAUNNMWUS 2567

AaATYLRLSUFDRNAIY 7.94%

Aatiaan Composite PMI U5usaiinauiilu 51.5 4a (+1.5 9a) aanAAUTNsNUFUARANTY (+1.6 9, 53.1 9A)

o

AN AN TUEIUAIA LA INANARARLIFUFDANAW AMUNNANNIEAR (+0.1 40, 48.0 40) 15U
I

A N a e oo oa & = = o o & Ly o A & ) '
PANAULAN LB Iﬁﬂﬂi@ﬂi@ﬁlﬂ?ﬂﬁl')LWN%IM@JQ@{@IH?@U 3 1hau 1turNaanANdsTa s uay LDAANDDNWITY

11.9% unzazAu 7.33 Ausueugeqaiulszdfinign lneldusomuainnisdseensoawsd ldeanigandniny fuss

\
=

Wnauat1eudawnss IeioalfaanainnanisAnaesiuliumasaniieunnagiszau 1.76 Auanwieu (1.174
PAUAUABAANT) AUERI KRNl (Headline CPI) deaamaaaidlu 2.2% (vs. 2.6% Laaunan) laasanly
UNIABINNT (5.7% vS. 6.7% LABUADY) LAZUNIARUNUINIT (6.8% vs. 7.8% LABKAAY) TAAIAI IUEATIAN

WML AN (-13.9% vs. -13.2% 1haunan) 1afa lusn AN as19lsfas A lunuaanis@ne (1.4% vs.

Voo

1.3% Wnaunew) Weiaawdnites AailsA1gusnaiiugu (Core CPI) szaadaaciu 3.5% YoY (vs. 3.7% YoY
WauNL) TN IL9NT93IAB 1N IAA AT AN (Core-Core CPI) 12aafaadtl1 3.5% (vs. 3.7% bAaunas)
[y a A A a a 2 = o kg

AURTEUNENIINNTRY AMTNITNNNIFUIANINANAILY (BOJ) AuAAsulaungni1sRiu Fesonianisasdnsnnanis

1$32du -0.1% wazdapsivua lWidnsuanauuwnuiisinsiguradilulszinneny 10 T indeulwanszduma 0%

nang IslLlFusaiNTY 1.84%

A7i393 Composite PMI Ususaamnaaitu 47.9 qp (+0.3 9A) A1UN1ALTNNTUTLFAIaRAS (-0.4 9, 48.4 q0)

=3

IPeNANARLS U aRa TUTNLAA LS URDa A atinalef

N oo D) a a o o a X
ﬁmﬁu?ﬁﬂ’]ﬁ]unuﬂ’]?“ﬂﬂLLﬂzﬁ'qﬂqN@Nﬂﬁ]ﬂ?Um')LWNmu

'
o A

FAUNIANIINARLFUAAANTU (+2.2 90, 46.6 90) Tnasanrdsialudiasnan@ntSudoiuaL auein199199u
Wil panafamaLiles AusnRwReaiall (Headline CPI) dzaafaaataniias® 2.8% YoY (vs. 2.9% LAaunaw)
ANNITLABFITBITIAIDINNT LATENANUAANDTDRUAZENGY 5.7% (vs. 6.1% LAaunan) LazsAAuAIMan 2.0%
=~ 1 £ [ % a -3{ (% @ v -ai A '
(vs. 2.5% LABunaw) AudnaRulenugiu (Core CPI) 1zaafiiaudaniesi 3.3% (vs. 3.4% taaunau) ludau
wlatnannan1sRusuainasylsyl (ECB) daulun)dasasaurini Hawkish Inasnsaanunlinaiuiiudinain
o o o dy ~ @ a ' a d?/ 1 ) a a a IS =
ApudInsliuandnsmenidoniuiuhl mnuesdtaviinaulugaslnsunausnaest af AruATasy 8115 B9

szananaazinslfusndnaaenidoulaunglugo Uszanaunewu 6 — 9 989l AxVaUAINNENENNTDITUIAITNAN

oAy

151l (ECB) Mifaansasvinfidumnazsssdnnandeaulaneen|Fluszaugliuuingn (edwaunasnazainaes

'
= =3

&
1 2567) illesaniAsgRaEuiunsHuAuaz A NIRENgeEe R Ruie N fugeauainAuldaan lunziauns

=<~ ) . P a =
gaiilennadenansenusies lslouninndi)iniaau

AANAERINILSUFLNNY 6.63%

[
o A

Aatiann Composite PMI Liusiaanaailn 52.5 4m (0.1 4m) Inamaiznisliusaanas (0.2 4m, 52.7 46) Tneeanadsie luw

'
o o

v o % a s o v a 1 dl A 1 d’l 1
WATNNIINNNULFLFARAT AusPRANRRLSLFMARA AnuNANIREAR i As LU asanndmeunau InssenAndsma vy
AeuaNUsenAUSUANANTYW e NN199199BUSUFARNTIY HaRARUFUAanaUaNLee UL NANUE AT RS

11 (Headline CPI) @71 -0.8% YoY (vs. -0.3% thaunaw) duiiunisussiaseitdeaiunoun 4 aniendns [iume
14§13 (Core CPI) 1zaasaauilu 0.4% (vs. 0.6% weurnew) InaAaiisanlumunne g (-5.9% YoY vs. -3.7% inaunew)
\wseegLinALEINA (-1.7% vs. -1.1% hieurie) uasa W nm7isa L 10in s W ALENTg (0.5% vs. 1.0% lAaunew)

Transiaag 28n9lenm 21A1 lunNaAEeN (1.6% vs. 1.4% naune) Wasaay TudouulaunemnianisRy sansnanean
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Y =

(PBOC) UsznielfuandmnsnanidaRdugnsuiarsnimiadliungnAndunszas 5 T (5-Year LPR) Faiilunaniie
#n9daguniumenidatinu (Mortgage Rate) a4 -25 bps 1114 3.95% ag4laia s11A1Na19aU (PBOC) Usznidas
dnsmanidaduinsuiaiswidlaeliungnAndunsyas 1 1 (1-Year LPR) 192/ 3.45% @2un19aa107iAA90

f11AN9NANNAL (PBOC) azilfuaaaniiasiily 3.40%

AAAAUSTRLEINNLF LRI 5.17%
st ISM Composite PMI Uusiaifin@uiilu 53.0 9n (+2.9 q0) Inen1AL3NIg (+2.9 9, 53.4 90) USUsLANTY

anganA1dsTialuinieuenilssing (+5.7 4, 56.1 90) HARAR (+0.0 47, 55.8 40) tanAdsTalud (+2.2 4,

'
o o a

55.0 47) WATNI991991U (+6.7 48, 50.5 40) NUFUFIRANTU ANBNIANITHAR (+2.0 47, 49.1 40) GININAAIAAIA

[
o o '

1 47.2 am Bnviveegagalusen 15 theu Tnaaatsnal (+7.7 qn, 52.9 4n) sanrdsmalus (+5.5 9, 52.5 q0)
HANAR (+0.5 47, 50.4 40) LATAUAIAIART (+2.3 qm, 46.2 4n) U5URIU at1elsfin N19919971 (0.4 9, 47.1 4A)
susanas AudnmRuienalil (Headiine CPI) aeneisia 3.1% Taemanidunaainaanlusanieta1de (+0.6% MoM,

+6.0% YoY) kars1A1a111g (Food away from home) ﬁﬂﬁl@jﬁu (+0.5% MoM, +5.1% YoY) wi3137A1 luunam

' > '
al

NAWUAZEIANAIFDLTLEIAAIN(-0.9% MOM, -4.6% YoY) 2uzAidnsniiuiaiugiu (Core CPI) 1 3.9% YoY

N1979199UUBNNANANNTIN AT (Nonfarm Payroll) LWNTYW 353,000 AWMLY Intdauninegdapenszansioaglu

o

AAUFNNITIUNANTIY 289,000 AL TEUENTATINTINNNUNIFNILHL 3.7% AN VUZNERIIN1INA1UIIN

'
1=

TunNA319991% (Labor Force Participation Rate) anagiantiasatil 62.5% (vs. 62.6% tAaunaw) Audns{uile
PCE U5Lsniaau 2.4% YoYanuenunmnsinRduilansuia1snaieanigesni (Fed) anlaaeing Core PCE 1515
T 2.8% Yo Tudanulaunamianislu sunasnanaanigewsn (Fed) asdnnenidanlauiglin 5.25-5.50%
. . ¥ . & v o A v N .
wiandsdryyrnauravandvaessnmaanidewlaune udasdsaadanisBundauauiufdiasanunsadiuau

#@nfinin wenanil Dot Plot Td1swIANINANanigawEnT (Fed) azandmsnanidass 3 A (-75 bps) il 2567

LARUNUAN 2567

AAATYLULSUARNTY 3.74%

o

fatisan Composite PMI U5LisiaanasinagNsza 50.6 qm (-0.9 qn) Inssaiiniaiisnsegfiszai 52.9 qm (-0.2 qm)

a o

281869 TR N Tz AR AMUNIANNINARBLTNTEAL 47.2 90 (-0.8 qR) §IAIUARY HEAFIDENLABUNNNINUE

2859 7.8% YoY detaeleanainnanisdrvesditjulfusaanasainineunauniagfisvdy 0.38 s1uduie
AatlsANEUAR (PPI) IAUNNNNALS 181860 0.6% YoY waz 0.2% MoM AuRuiarialil (Headline CPI) aenasiatiy
A ' v N d’l’ = @ & 1 o 4?' I~ ! 3
{114 2.8% (vs. 2.2% ihaunew) AuRuwanugiu (Core CPI) inaununALE 8erauii 2.8% YoY (vs inaunewnin 2%)
nzivn L9079 AR M TEA AT AU (Core-Core CPI) msiaaailis 3.2% YoY (vs 1Aaunaumtin 3.5%)
ArtA N TasUE L INAR aUNNNTUSRENIITAL 39.1 4 ERIINIINNURRUNNNTWTRE NSEAL 2.6% NMgldane
N1AAFIBRUABUNNNRLTIRNEFADT 1.4% MoM AUWlELNENINNIIRY ANKENITNNNIEUIAINANNEYL]Y (BOJ)
o = I . I yad o o e Yo P
HuRpleLnenIRU Teranianisaednsnenide $nsvas -0.1% wazdtpeivunlWdnmuaneunuiusingiguia
diutszimeng 10 T wdeulwansziusa 0% Auddaazuuudasdamnn (7 se 2) lunsaivayulidnsaends
srezdualunsaulszunn 0% 09 0.1% NnAfasAzuuwdsad1aunn (8 sie 1) lunisd@eiusineiguiasiely

TneszyandgelufFunnlndinaasnluaiunaiamznasunissuAnaeey L (BOJ) Naewinuianisussquinumie
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W@hEINNAIUIIAT 2% ReenediEuuaziuatds uarldssyiinind nasanfiuulaunanisliuiuImIIg
QQE %\ma‘zﬂ@‘uﬁ’mma‘muauﬁmﬁmmmmuﬁuﬁﬁmﬁﬁm@ (YCC) warnzaiiunlaunananidafnay (NIRP)
Ifussqantlsrasduda adelsfin MayunesiersugiauasRumeludaqiii nasuamanallu (BOJ) neddn

nmagnensRudsdesgnasldluseiudaunanasialinen

mmmqiiﬂﬁuﬁmﬁlmﬁu 4.18%

sl Composite PMI laaununius U5usin Lﬁu'%umafﬁizﬁu 49.2 9m (+1.3 9M) WAIAIANNANsZAL 50 9p |
fanaguasasTinNALENS (Services PMI) AauUNuNIWLE ﬂi“uﬁmﬁm‘%uumﬁizﬁu 50.2 4/ (+1.8 40) ALNNANIITNAR
(Manufacturing PMI) ﬂé”uﬁq@m@mﬁnﬁ@ﬂm@ﬁizﬁu 46.5 9 AN 46.6 A NIHANNIAGARIMNITHIAAUFTUINAN
9818159 0.8% MoM LA -6.4% Yoy Auduuesialyl (Headline CPI) (A8 UNHAAUE m@@ﬁqm@ﬁa:ﬁu 2.6% YoY
AN 2.8% LABUNEL ﬁi"}@ﬂ’lua@u 3 \ieu enpdesuRaR e uLaZTiRaNAPNAT 2.6% flapagandidvune Rule
2e9sUIAINANE L (ECB) 7i 2% é’fmﬁw,ﬁfaﬁugm (Core Inflation) @< 1{39831ANAMN IAALAL AN LT L ADFIA
B8j92A1L 3.1% YoY (vs. 3.4% AAUNDL) WNFUAANAANAINATHAN LR 1.5% MoM (vs. 1.6% LA2unawu)
s ReuFeUR Ut afaafuresiine 1A nasumaR USRI TiTiaEas (-3.7% YoV vs. -6.1 % iiauriaw)
ﬁmﬁa‘wmsl,uummu?miﬂ%”mﬁu%u 0.9% MoM (vs. 0.7% LAaunaLw) LANTIFARILAL 4.0% YoY WinduiFauney
AIUIIANRINNT Lﬂdﬁ‘:‘ﬂ\iamLL@@ﬂ’ﬂaﬂ@rLL@‘;’?_l’]@j‘Ll (3.9% YOY vs. 5.6% WABUNDY) LATIIANAWAMAN (1.6% YOY vs. 2.0%

'
s =

= ] o 4 o o o= 4 o v oa = o o
ABUNDL) TEARRIAY ﬂquLT'ﬂNuﬂmuﬂquLT@NuHU?Iﬂﬂ (Consumer Confidence) PAUNNNTINUT BENTEAL -15.5 N

U

su1ANInanae lsd (ECB) fuAnRmaenteulaugnuAI AN IRan Inednmaanids Deposit Facility rate
ﬂfg:ﬁﬁ‘zﬂvﬂ_l 4.00%, Main Refinancing rate 7l 4.50% uae Marginal Lending rate 7l 4.75% maLuanlszunaunisnasianin
ﬂm\iLm‘t@;ﬁ@1’7‘;fa'fauLL@m‘LuﬂﬁmeﬁuLﬁ@ﬂ?“ummL?q?jjm:z@'qm"lﬁ’ﬁmma‘ﬂquiiﬂ (ECB) { i iTiaztiaunaens
LLﬂzﬂi‘/LI@m’é/fﬂﬁ"]WﬂﬂLﬁ/ﬂutﬂuqﬂiﬁwﬂﬂLLﬂng‘Qﬂdﬂﬁu’]ﬂ’]i‘ﬂ@’]\‘mﬁ/ﬂ%"u"] TnapuAzasu aNFa Uszsuauiang

nansglsl (ECB) ladnnsnadnenainisdiuandmnsnenidaulsunalumeuiguia

AANAERINILSUFLNNL 0.64%

Aatisan Composite PMI flspgszauiilu 52.5 qm (+0 90) TnenaLEnisliusaanas (-0.2 4p, 52.5 4n) AIUNANIHER

(-0.19m, 49.1 9p) Aatidspseg] lwnnwivasa (Finndn 50 qm) sadeudumneun 5 AatiAFwuNNIKER (0.3 99, 50.1 qR)
NANARA (-1.5 90, 49.8 AA) wazganAndaTa lusneuanyszime (-0.9 qp, 46.3 9A) UiUFanas YULNTIAELANAR

'
o o a

(+1.19m, 48.1 qp) UFudafina sanAnan (Retail Sales) 281181617 3.1% YoY a1n 5.5% Lﬁﬂuuﬂmﬂu-qumﬁuﬁ
LAZAININRANAATAT 4.8% LN TALUNIATOEUR (-3.7% vs. 8.7% LABUNNIIAN-NNNIWUT) FanAnvafa 10ueh
nanNasIaas (0.2% vs. 4.6% WADUNNIIAN-NNNTNUL) IA30961014 (2.2% vs. 4.0% LABUNNIIAN-NUNIWUL)
LLﬂzQﬂﬂim‘éﬂmi (7.2% vs. 16.2% IABUNNIVAN-NNNNAUS) TeaDFIMINANRRAN1ARAANTIH (Industrial Production)
WEIEIFD 4.5% YOY AN 7.0% IABUNNTIAN-NHNNALUE LAYANNTINRAAANAT 6.0% tinlaevmanisdws (-3.1% vs. 26.4%
Lﬁ@ummﬂm—qmmﬁuﬁ‘) WANVIARA IuTEREAR A (2.8% vs. 8.3% Lﬁﬂummﬂu—qmmﬁuﬁ) LASNARA DT ANIAN
(0.1% vs. 7.9% WHAUNNINAN-NNMNALS) T2a06289 08 WINH NANARIDLUH (6.5% vs. 4.4% AAUNNIIAN-NHATWUT)

'
B

Ufumy anusnadudns Ruiianalil (Headline CPI) 8871 0.7% YoY (vs. -0.8% Lhaunan) nAUNILTRLANATILIN

Tusa 5 heu TUrNdRTRuiaiiug i (Core CPI) Transiaadiilu 1.2% (vs. 0.4% wewrnew) nedatinalwnanenns

(-0.9% YoY vs. -5.9%) sunisaniiuulauianisRduazdeaadulilasnesauaay (Prudent) dauitinuune duiie
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v
o o

gnadldivinannlszunm 3.0% ansiguiasadinunaniasuinreseenssanyuTNgns (TSF) satFuinitu

luszuu M2 WaanadesiunisifuinyeAsegiawasRue

AAAANSTRLENNLF LRI 3.22%

[ |

fid 1ISM Composite PMI L5usaiis i 53.0 a9 (+2.9 90) Tnain1ALENg (0.8 49, 52.6 qm) Uiusanas fatisnAn

q

(-5.4 9, 58.6 90) NALAR (+1.4 4, 57.2 q0) tanAdsTa i (+1.1 99, 56.1 4A) WALN19919U (-3.5 4R, 48 9A)

Q

1 '
a o

MFUARRARI AMUNNANNIEER (1.3 qm, 47.890) TnefTtianen (0.4 qm, 52.590) m@mﬁﬂm%fﬂmi (-3.390, 49.2 97) HANAB
(-2.09M, 48.4 A7) WATAUAIAIAAT (-0.9 A7, 45.3 47) N1FANNTU (1.2 47, 45.9 90) LFUsanas FusheEuieraly
(Headline CPI) 221121817 3.2% (+0.1 %) mmzﬁﬁmﬁﬁwﬂ@ﬁuﬂm (Core CPI) 71 3.8%YoY (-0.1%) N1331UUBN
nANTFNEAT (Nonfarm Payroll) Lﬁu‘%u 275,000 BINLLS mmz‘ﬁﬁmwmifjwwuﬂé“uﬁuiﬂﬁizéf‘u 3.9% NN 3.7%
AR EmINNs TN W AU (Labor Force Participation Rate) ma‘zﬁmﬁmgﬁ 62.5% ANUARTIRUINS
Core PCE Fuda iy 2.4% YoY, 0.3% MoM mmxﬁmmﬁmﬁmﬁ@ﬁﬁmma‘ﬂmmmﬁ@Laﬁ‘m (Fed) aulaatng
Core PCE 1lfusauinau 2.8% Yo lugaunletngynanisiu ansenssunisulennenisfusun ANINANANIFALNTNN
(Fed) lid5uaanisnluusldiunisuenasinressgiaauigewsni lud 2567 Tl 2.1% (vs. 1.4% nsA1ANTRL
m%@rﬁ@u) Lasflufnsmenidanufingrnann mmzﬁmﬂwmLqm@’ﬂizﬁmﬁmminm\ﬁam”gfmsﬁm (Fed) 18 10fein
dmstsuansmsaendeulanearamnmaiaiuldlulld Inaaanisalneniefimnza (Dot Plot) fu fuil 2567
mﬂ\mﬁumidfmmmﬁmgmmm@mﬁau‘iﬂmﬂhﬂ 2567 Wmuds (3 cuts) wARN19U5U Dot Plot 31T 2568-2569

(anfimadnazliuandnsmnanide s 4 ASawAaLes 3 A)

LADULNENEY 2567

AaAtyLuLSUAanas 4.39%

'
o

metisan Composite PMI USUBDNTUnNaefiszatl 51.7 4 (+1.1 90) TnasafilniaLEnisag Nszau 54.1 97 (+1.2 97)
PEUFITU ANBNANINARDLTNIZAL 48.2 97 (+1.0 40) §IAIUAFY UDAZIBBNIABURUIANTENYEA 7.3% Yo &9
doalitennan1sAnTesuNAUAIAINANIREUNaUNBL NTLAU 0.37 AR ATHIANEHAR (PPI) AauHuAN

28178169 0.9% YoY waz 0.2% MoM sukuiiaialy (Headline CPI) aanefiadiuitlu 2.7% (vs. 2.8% wAauna)

o 1 o

A1uRUaN1UF1U (Core CPI) IRBUNNATRLS 3922w 2.6% YoY (Vs inaunauntin 2.8%) anuziivanladiy

o

397U (Core-Core CPI) #1asina4L111 2.9% YoY (Vs Waunaumntin 3.2%) ATRANNma

FINTNTIANBIUNTAALAZN

Y o a &

AuslnamiaununIiutagNszAu 39.5 4A 8R3INN19919WRBUNNN UL NIz AL 2.6% N19ldananianiaEan

al U q
v

IRAUNNNTWUTUNEFRTU 1.2% MoM ALUTELNENINNNIRY ALUENIINNNIEWNANINANIYLUW (BOJ) HufAsdmsnanils
ulaunefsed 0-0.1% lunisusrguilladurns™ 26 wunaw 2567 wasanildgadnsnenidefinaulunisszgn
AURNIANTENUN TeaanARRIALN1TAIANTITBINIATH T ANEAFINAMIZNTINNTIUIAIINANS LY (BOJ)

azdalddnislsunlaauulaunanisRulunisdssgusanil

nanglstllsufnanas 1.52%

v
o K A

A1l Composite PMI tauiunandfusaifinaunagiszdl 50.3 qa (+0.9 9a) nAUTRHNHWMHaITAL 50 90

[ 12
a K o

Y o o 2K o =~ . 2 = o o P
Lﬂ%@ﬂgi‘g"]ﬂiﬂ@ﬂﬁ]q FIAUNIRNNATUNIALINNG (Services PMI) WaRNUIANLSUAWNTRNNRENTEAL 51.5 an

U

(+1.3 9m) satinAnNN@R (Manufacturing PMI) ﬂ?uﬁmmuﬁnﬁmm@ﬁaxﬁu 46.19A AN 46.5 A N1IHAR
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MAYARIVNTINABUNUNAN TENEIFD 0.6% MoM LAz -1% YoY guRtarialil (Headine CPI) A euilunAy Txaafa
@gﬂi‘*‘?‘ia‘zﬁu 2.4% YoY a1N 2.6% tAaunal ﬁ‘i’ﬁﬁ;ﬁ‘lumu 4 \hiaw fapegandnimunaRduiazessuiainang el
(ECB) 7 2% TP NEIULFUFARAT -0.8% MoM -1.8% YoY ﬁ’mﬁmlﬂ@‘ﬁuﬂm (Core Inflation) #elaizanaan
DINTAALATNANUTZABFIAIBE TEAL 2.9% YOV (vs. 3.1% WAaunau) LAZANNINTIIaNAANAT 3.0% YoY M9 {uLie
vlilnraefnadannmAnemis Lﬁ?}:mﬁ'umeﬂ@a@@’u@zmquLmzmm?ﬁuﬁ”mﬁﬂ (Non-energy industrial goods) i
ﬁmw@ulﬂﬂ‘ﬁugm (Core CPI) mmﬁﬂﬁuﬁmﬁmmL%ﬁu@fu‘?‘iﬂﬂ (Consumer Confidence) @gﬂi‘ﬁ'izﬁu -14.9 qp
suAInanay syl (ECB) paRIRan el e ARy ImﬂﬁLﬂﬁuu’mﬁ%ﬁﬁﬁmﬂL'?ml,ﬁ@ﬂa"umegﬂuizﬁu 2%

luszeznaaasnianazLsuLrsesi e aunanN AN NN e SN WD BN MYen189[ LB LNe NN R

aAgeenILFLsRLTY 7.39%

Fa7391 Composite PMI Usuf ATy 52.7 4p (+0.2 97) Than1AL3NA LU AT (+0.2, 52.7 qm)
FNUANANITEAR (+1.7, 50.8) ATRNAUN12eN52 114991 5 Lhat Q\mfjmmmmmﬁ 50.19m uafausnlusew 6 ey
aanFndatelu (+4.0, 53.0 AA) HANAR (+2.4, 52.2 q0) aanFdaseludniauenyszina (+5.0, 51.3 97) uae
ATTUIIANFUNUNIINAR (+0.4, 50.5 q7) ﬂi”uﬁmﬁu‘%u aein9lafin sANANAR (-0.7, 47.4 q7) USuAaanas GDP
ulnTang 1/2567 2En88 5.3% Yo esatuanninsananewdntesd 5.2% Lmzzgqndmmmmmﬁ 4.8% 10
deaifien QoQ (SA) GDP 281181613 1.6% A1N 1.2% MINNdna LLng.\mdmmmmmﬁﬂﬁ@ﬂﬁ 1.5% BFIINTINNNEU
(Survey Unemployment Rate) Lﬁ@uﬁmﬂmgﬁﬁ 5.2% WWINAUAIIAATA WARARIAIN 5.3% LAauiaw T
SmeFuiieviall (Headine CPY) 57 0.1% Yo (vs. 0.7% iWaunew) daifleadui eufl 2 20 snm ﬁwﬁaﬁuﬁm
(Core CPI) szaasaadiili 0.6% (vs. 1.2% thaunan) lnadaisanlunuanenvis (-2.7% YoY vs. -0.9%)
F11uN19A7HUUTEL8NN7RUUIANTNANAY (PBOC) ¥ ansmsaaniteulLngas :aNEan2ansAmMdaLELA0g
(RRR) Lmzmmmﬁmﬁm@ﬂLﬁﬂﬁuﬁa‘:mmq (LPR) L‘ﬁ@mﬁmgummmuummmﬁnﬂsluﬂixmm Tn1reaniiuaiing

izmmfmm{gm@nmqLﬁmifammumﬂtymm@Cmi:ﬁm"wmmﬁuwuimamﬁzﬂsza

AAAANIFRLNTNLTUAIAARS 4.16%

a

Tl PMI nANM3SHAR 50.3 40 (+2.5 40) Tauansianistenasapsausnlusan 16 waw laganann delaanadstelus

51490 (+2.2 90) ATHUNANAR 54.6 A0 (+6.2 A7) ATHNIINU 47.4 90 (+1.590) ATHAERAR 55.8 97 (+3.39M)

¥ o ¥

ATLAUANPAIARY 48.2 40 (+2.9 qR) ATEl PMI N1ALENNT 51.4 4A (-1.2 4A) AxauNaN981 8629990 1ALTNSNE189

[
o °© o A

FURAANITNNNGINAUAT/MTBNTHAR 57.4 97 (+0.2 q0) AtieanAdedalud 54.4 4 (-1.7 qa) ATHN19919974
4859m (+0.590) ATINAELTNNG 534 40 (5.2 9) ludoruaesdmsRuianaly (Headline CPI) 3.5% (+0.3% MoM)

o a

gmsRuiaNugu (Core CPI) 3.6% YoY (-0.2%) AM1UN1941941U N1391991UUaNNIANISNEAS (Nonfarm Payroll)

' v
o =

WAINTL 303,000 AWMLY 731019919971 3.8% (ANLAN 3.9%) 8M31n138d9 1Nl uAa9K99911 (Labor Force
Participation Rate) 62.7% (Lﬁmﬁu@’m 62.5%) 891 {1AHe PCE Lﬁ'm%u 2.7% YoY uazludqu Core PCE 15usin L‘W'u'%u
(+0.3% MoM ,+2.8% YoY) ludauuleunen1en1sRusuiananeanizeindng (Fed) Hudiduianduiiinedng
peniienleng 47 5.25-5.50% AnsLfia u@ﬂmnﬁﬁmmmmmu%ﬁ@Lzﬁm (Fed) £4521919TLAN1IAATUIA
aUAA (QT Tapering) TuisReuiiguauanineuas 95 Wuduneaanfaniy u 60 iudusesarfaniglnautiaiu
nn3an (Treasury Securities 11 60 WL uAaaAFavET il 25 Wuduaeaanfansg anzfinisliuansugaainis

MBS €l4psiNgziu 35 fiuduneaanfanigsieinas)
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NITAINUADINDIN U

¢ nasuillauadianWaaLnas (ASP-GOLD)
nesuillaueainaalnas (ASP-GOLD) iiluneusanmiazasu (Feeder Fund) Niaavulusinedszina whiaemu
Tunioaadnu89n899)1 SPDR Gold Trust (N@9NuuaN) 39UFu134nn13lag World Gold Trust Services LLC

Tnenade lusandinydliiindnfesas 80 vesyaAminedugrsvainamu Inanasuiinaadunaamuinedamu

|
a

ialil (Retail Fund) Naanzidiaudannanaaiananningdenlls lnanasuudniulouianisamulunesaiui
WNaF5NHARLLINUTIBNNaUMATINANsssN lanuazan 14 e lun1sdan s I InA AT URARB LW U3 AMBIAT
el nesAwrisinesuaiunesA NinImAsgIugs (99.5% 11hl) Tartunissusesann London Bullion Market

Association (LBMA) @aiflumingauiniiluisensussfugananan
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SUIASNANS bnel
FHEER I KASIKORNBANK

KASIKORNTHAI

[~ o a
AMHLNRUTBIHA u,auaﬂ'sa'[ﬂﬁu

a 244 1 o ar L
bIEW HARYiWIBRIW ﬂﬂﬂ“q%LﬂﬂLLElﬁL‘dﬂWﬁﬂIﬂ am

L%

31w Une. swIA1sndnsing Tugiuzdguanadszlansd ldauanisannis
noswlauadianwdalnas d9dan1siaeuivn nanninddnnisnasyuusdian wag 410
AALETUN 1 WOAINTEY W.A. 2566 D9TUA 30 \HWNEW W.H. 2567 UAT AILATHA 1 WOwAIAN

WA, 2566 4IWN 30 LHEIEY W.A. 2567 WAIhW

drndufindt uidn nanndddanisnaauuasian wad s1im lHUJuRnET
lunsdanasnaswlanadennaalnas nsnzasauanmwisingussasanladimualile
lrs9n1s wazmelanseatyginanninduaznaiananning w.A. 2535

dauanadszlenl
UNT. SUIASNENT MY

AT

(weAlsa3 Gnznasassn) (wemide saRnE)
FR9EIUIBNTT dauFnnaganianannsng  Aaninau deuiniagsfananning

A 13 WQWNAN ‘W.JEI. 2567

K-Contacl Center 02-B888888 o ar ar
uSnsynszéiudserinla

www_kasikornbank.com nzfimuawd 0107536000315
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nawuitlawasianwaginan
HANITANH U UL UNAILDINDINY

sauszaziIan 11 Auandui 30 tuuney 2567

(NAV 21 30 W8I 2567 = 17.7644 1)

6 Lhau 1 1 AILAANAT
ASP-GOLD s A ,
(PNAT)  (ANLIART) navNu
NARDLILNUTIBINAIY UTIN 10.12% 12.24% 13.20% 10.70% 5.09% 8.69% 3.13% 3.97%
NARALUNUATIT TR * 20.95% 18.65% 19.46% 26.51% 15.90% 15.88% 7.44% 6.89%
AN HANTANN1
15.03% 16.44% 14.16% 12.41% 13.67% 15.09% 13.77% 15.51%
(standard deviation)
ANNHETUNLARIAT T TR
13.06% 14.93% 12.24% 10.56% 10.90% 13.04% 12.08% 14.11%
(standard deviation)*
Information Ratio -3.82 -3.41 -1.34 -1.64 -1.05 -0.74 -0.51 -0.31

HNNI8LYR :
- 9

- Juiaanzideunesu 2 nsngIAN 2552
- * fatizamesanluanaluneaanfansy (LBMA Gold Price AM) ludngdau 100%
- 9% pindl
2 = Y ~al o T o a Aa £ a
- *% sall anidunsdinnawudnsslite 1 T aziflunanisanfiuenuinfialiuag

- nsdanan1sAiineIuIeIneuNatiuil IdnIun Nl szniAaNIANLEENdANIaNU FBe NIRTgIUNITRLAL
UAUBNANTANTWINUTBINBIYUTIN

- waMEAHBNUINauNiiuan1s A HUAINAsIINEENNIA AN AnFssaNEFUshnnI e Ry vizasnldane
AN

. - ~ - o dd e e e PR R
- wansaunuluans / nanisnFaumsunanisanfivenuninaedesiuna it unaianu e udsdudwanis
At luaun A

nasulaneamnnasinas 23



NANITANLHUUEDUNAILBY SPDR Gold trust (NBINUNAN)

SPDR? Gold Shares

Performance Document Purchase Information

Fund Performance

Month End Quarter End Fund Inception Date: 18 Nov 2004
Index Inception Date: 13 Nov 2004

as of 31 Mar 2024

25
20
15
2
10
(1]
YTD 1Month 3 Month 6Month 1Year 3Year S5Y¥ear 10 Year Since Inception
18 Nov 2004
W Func Benchmark
Since Inception
As Of YTD 1Month 3Month 6 Month 1Year 3 Year 5Year 10 Year 18 Nov 2004
Fund 31Mar 2024 726% 8.09% 726% 1815% N41% 896% 10.86% 5M% 8.24%
Benchmark @@ 31Mar 2024 5.54% 812% 5.54% 183.38% 1.85% 9:39% 1.31% 553% 86T%
Performance is calculated on a single pricing basis (NAV-To-NAV), in USD, including the performance may be higher or lower than that quoted. Visit www.spdrgoldshares.com for most
reinvestment of any dividend. No dividends were issued during the period, nor are any expected recent month-end performance.
to be issued in future periods. Returns greater than one year are annualized. Performance
guoted represents past performance, which is no guarantee of future results. Investment return Effective March 20, 2015, the SPDR Gold Trust (O87) adopted the LEMA Gold Price PM as the
and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current reference benchmark price of gold in calculating the Net Asset Value (NAV) of the Trust. Prior

to that date, the Trust used the London PM Fix as the reference benchmark price in calculating
the NAV.

- umasnanesiaya : Fact Sheet 499 SPDR Gold Trust ns 3171 31 Hunau 2567

- @wnsngdayanansaiuuiaunATIBNam UM UAS M https:/www.ssga.com/sg/en/individual/etfs/funds/spdr-

gold-shares-087

o a a an v QI A o &R o a
- wan1zadiuanuluedn Aladudetiuduiananisanfivauluawiam
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HATIAYUGIFA LUE291981 5 1
(Maximum Drawdown)

W AU9aU 30 LU 2567

-24.63%

YRR UDINTNERUNNDINUTINRIYY
(Portfolio Duration)

W AU9aU 30 LW 2567

N/A

ARFIAIUNYULILUNITRIVULDINAINUFIN
(Portfolio Turnover Ratio)

W AUTAU 30 LNBEY 2567

0.07

[

ayan1sianuagamuiiv 1 lu 3
™ AUsAU 30 LumNEY 2567

N/A ™

* Jasuannsansmadauteyaliniiu st www.assetfund.co.th

SIETAHAANITNAIM U

v a

uwmmﬁm ANINADTTH

q
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http://www.assetfund.co.th/

sraazidaaiuasniu
nasnuttlavasdnnasainan

Anyadudn ot 5uil 30 wu~au 2567

srgazidaauannine YAAIAINSIAINAIA Sauas

uinunincusanineduatvilszive

whaasueawilszima 46,924,834.42 101.88

uanuindusaninaduludsana

Wudhasuas 16,099,924.68 34.95

uilnadaganfamoduanswilszmaaremih (1,348,038.21) (2.93)
duq (15,616,893.35) (33.90)
yaaIMswHAUANS 46,059,827.54 100.00

WaNEUR : IENAANsIdAunuaAannineeanaulng I B WImNYANINIUITIRIAN ANLTENANNT

nasyu (AIMC)
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sruazifaadrasiasuaziudiuanuindadazasasiaisuadt lu Port
navnulevamdnnaainas

sinyafuan o Suii 30 wenau 2567

. o L - Sudiuainninitada .
hzan waan sen/vausav/ yad e Fuasu yadeune
Waanuaw Amiua AGENCY RATING aaa
Hudhaounas menIndnslne Sda () - 16,097,142.87 - Fitch(t) (Issuer) AA+(tha) 16,099,924.68

ANRELNENISANDUALATIFITURIANNLUIADUALAINUILTD DD

o o a = P s A A o o o A a g -
AAA Lﬂu'ﬂumulﬁﬁ‘ﬂm@ﬂ@l@LL@zNﬁrJqNL@ﬂ\ﬁmqV}@zﬂ U?EV]Nﬁqqﬂﬂqﬂqﬁﬂiuﬂqﬁ‘sﬁqigﬁﬂﬂLUHLL@gﬂuNumuiuLﬂmm@ﬂqﬂ

anuaauulamnegsiauaziAIsgiaardenanssnuiasnn

a v

= PN ° = ° g = - ] va
AA UANLALNAININ Nﬂqqﬂﬂqmq?ﬂiuﬂq?%qizmﬂﬂL‘UﬂLL@tﬂuNuﬁ]quLﬂmsﬂ@ﬂNqﬂ LLE]@WI&]SUEJ@H%V]U@’]H

auiLaauulamnegsiauaziAssgRiauINnddufuAsAnfgandn

A | denuidesluszausn Sanuainnsnlunisinszaenidauasruiusiulunueigasanaldfunansznuainaniu

wasuulamnegsiauaziAssgianInnddufuRAsAnfgandn

= = = ° g 4 a v - o Aa &
BBB YanudaiaziinnuaiuisalunisdnszaenidaiasAuRuduluin uritiunans Anudiauniiazuannig

= = = = P o X A Ao o o = o
Lﬂ@ﬂuLLﬂ@\‘W]’Nﬁqi‘ﬂ@LL@ZLﬂi‘EﬂﬂQ@’WNBJ@1‘1/1ﬂ')’]ikl@’]ﬂﬂi‘ﬂluﬂ’]iﬂ’]i:ﬂu@ﬂZNLN@W]EI‘]Jﬂ‘]J‘ﬂ‘LMULﬂ?ﬂﬁW]@]\Tﬂ'J’}

o o a Ao = ° A a oy g s £ 9 Anve o o
T1+ Lﬂu'ﬂumulﬁﬁ‘ﬂm@ﬂ@l@ UTHV}Nﬂ']qllZ‘Y]Nr]?ﬂiuﬂq?ﬁqﬁ‘zﬂubﬁumuu@zﬂ'ﬂﬂLUﬁiuLﬂmm@]\ﬁ T\T%'ﬂﬂﬂmvl,ﬂ UauAl

F1+ | dudusiirsdngegn wsEvnilanuaunsalunisdissruiusiuuazaanidalunneigs aedasnildsudusy
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Tgax

daanmsaamludnyniayiug

namudlauesanndalnad

@

Fuan o Suil 30 Luwne 2567

daua
Usziandman Adman Fanls=ad UARTEIUTIAEATRA Fomaxr  AuATUATMUA mlsnamu
(Net Gain/Loss)

. - R

Fprpmledisa sunAnsngaAieyeen 16 i) Heafummuie: 1527.453.00 - 20/06/2567 -
Fummediiia sunAnsngaFieyssn 4176 ) Heafusruide: 1.627.453.00 - 20/06/2567 -
Feyamediia sunRfsTgaRTRYEE 7R () Heafurride: 1,627.463.00 - 20/06/2567 -
Fprpmledisa sunAnsngaAieyeen 16 i) Heafummuie: 1527.453.00 - 20/06/2567 -
Aymmediiia sunAnsngaAieysEn 416 ) Heafurruiies 1,527.453.00 - 20/06/2567 -
Fuamediia sunAnsngaAiayss 407 inew) Heafuaride: 1.627.463.00 - 20/06/2567 -
Aryrumleia sunAnsngadiaysen 16 ) Heafumuie 1,527.453.00 - 20/06/2567 -
Aymmediiia sunAnsngaAieysEn 416 ) Heafurruiies 1,527.453.00 - 20/06/2567 -
Fuamediia sunAnsngaAiayss 407 inew) Heafuaride: 6297335 - 20/06/2567 11.191.685)
Fryrumledidn sunAnsngarieyeen 16 (e Teafumuiie 5297335 - 20/08/2567 (1.491.65)
Fryrumlediin SUNATSIRTRLEEN SR (L) Heafuarie 5297335 - 20/08/2567 {1.191.65)
frunesiia SUNATIFIATRLEEN ST () Heatuarifo 5297335 - 20/08/2567 (1.191.65)
Fryrumledin FUNAIINTIMEEUTIR SR (M) Teaffur i 22 062.000.26 (0.90) 221082567 (414.540.34)
FrumesiGa FUNATIUTMEELIAR $10R (M) TeafusnnBa 22,062,000.26 (0.90) 221082567 (414,540.34)
frunedifa SUNRTIUNS MESUTIA S10R (UM1T) Heafumnnio 22,062,000.26 (0.90) 2210812567 (414,540.34)
Fryrumledin FUNAIINTIMEEUTIR SR (M) Teaffur i 22 062.000.26 (0.90) 221082567 (414.540.34)
Fryrumlediia 15 10881l wwnd d1im (uvney) TeafiuAnuiBe 20.173.910 28 (2.02) 20/06/2567 (832.306.22)
Frumedifa w5 1088l land 4 Heafuarife 20,173.810.28 (2.02) 20/06/2567 (932,306.22)
Fryrumledidn 15 1aadfl land dne v Heafuaride 20173.910.28 (202) 200872567 (932.306.22)
Fryrumlediia 15 10881l wwnd d1im (uvney) TeafiuAnuiBe 20.173.910 28 (2.02) 20/06/2567 (832.306.22)
Frumesie 15 108t wnd $1im (uwney) SeafuAnnfa 20,173.910.28 (2.02) 20/06/2567 (932,306.22)
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sruasdInnusuamuluasidsiid Rudin usaasasAUIANY

30 wiaay 2567

nasnuttlauadiainnadainas (ASP-GOLD)

i

YaAIuUAINY fdaduuaanuca
(un) HAATNESWHRAUANS
A) | Afuas1aIsA1ASE INe LAZATIEITAIASTE1 - -
Uszine
) | aaussriaisiilsuiaisidaguunaaniziacdedy 16,099,924.68 34.95 %
surAswadidd wiausdnidunuy udaan ddeine
fsusad fsuatia fdaannae vsaga1lsyau
a) | naussiarsAtiduduaMudndafaadiududui - -
srusaaanu’lé (investment grade)
9) | nduasasniauduanududaiiadininduduii - -
grunsaaanu’la (investment grade) visansiaisn
lilasunisindudumuiingada
dadruriddanisnasnuaiaitazasnulungy (9) indu 15%
- o -
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nasnutilavaaivwaatnas

arsestavidgastuiauindauaud andwe

sauiliieyd Goueiiuil 1 wauniau 2566 fe3uil 30 wunau 2567

@éiu ftauFiin ANEILUN aasaAuA LN
- ' ] a3
| () aaaunawininvua(%)
1 1510 wannswalad wadou (dszwalng) 41da (uwnuu) 27,526.81 100.00
””” J— 27,526.81 100.00
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namuilauadannasinan

A1s9sgazIdaaA1ldanafiFaniiuainnamusaa

R £ 4o o = a
S"EI‘LI‘]J'LIQ.!%’ ANLAAUN 1 WOBNTIAN 2566 D971 30 LAEE 2567

AldanafiiZaniAuainnasnusaa

AR

wiag : (Wuum)

Sagas

YRYARMENERUFNS

] o 1
1. Argssudleunisdanng

233.12 0.50
2. Asssuiileugpuanailszloni | 18.65 0.04
3. Asssailganenzidey | 124.72 0.27
4. AnfnBnmmsaeny - -
5. A ldanelunislamun Uszandusiug daaiunisne
’Lwn'wmﬁmuﬂmwmmmuﬂ%ﬂ usn (IPO) - -
6. A ldanelunislamnn Uszandusiug daaiunisane
“Lwﬁqwﬁiiﬂmﬂu@ﬂmwuwmﬂqumg’d usn | (MR IPO) - -
7. Atlsznia NAV TusmlsRedia 39.76 0.09
8. Araautiayd - 45.80 0.10
0. nldanedu 21.22 0.05
10. Adenelunnsdamemdnyine 28.31 0.06
saup lganentouun > 483.27 1.05

NHNEILAR

1. 9umEyaAINY

' [ =i ' = | = o=
2. ATRBULIUT , ANEFTHLLEUTUIANT, ﬂqiﬂ‘ﬁ_‘fmﬂ (‘lﬂﬂuﬂqﬁy“@ﬂql.wu)

o - . . da X ¥ ..
3. LisauAnnemihdemevdnminduazAsssuiionsiie MaTuAINNIsTIa TEaNNINe

] ) 3" 1 ] ) =i E%’
4. aldaevianus "lm']mﬂ“nmumwmﬁmwu
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dayamsiunsilsslarunavunuianamuiiasainmsldusnig

AOBLTEMUANNINETAANIINDINU wadLan Waa afin Tugiusddnnisnasulafunisuinisteyaainyans
gliusnasg laun gAsinee dudu dwilasnnainnislduinisresyrnadingns du undiameiddanineas
wsngnanane luuazi1elszina N192Af1ARY AA1AYL FINDINAIARTIAITUE N19zdIANNITIBILAY
N192gRA1UN TN aniedadaiugueesgsiamaiEnineuau Usznaudunisldfud ey Widndan
Company Visit uazn1sduunsng el iadselamilunisiunldimssiifadeinenisindulaamuiiie

LS 2=y ' o ] = = ¥ a o &
natlsslamiznsnemuiazdnembeawidundn asveilaweseTeyananidud iuing fail

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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