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PAATLFLE RN 0.21%

T3 Composite PMI Fausmnauiuiadwily 52.3 qm (+0.6 9M) ArufTn AR (+0.2 qm, 54.3 9p)
wazATRNANNTNERTAY (+1.4 qm, 49.6 9n) wlgeglun1tzunsia sendiaanuanusa 8.3% YoY Tl
NINFINNTAN LLﬁiﬂ@m@m@ﬁﬂﬂﬁmﬂmuﬁ -462.5 Wi 1we ATsANERAR (PPI) 288153 0.9% YoY uaz 0.3% MoM
e Gulesialil (Headine CPI) anas (-0.2 qp, 2.5%) YoY LL@%ﬁuLﬁ'ﬂﬁ”uﬂﬁu (Core CPI) anad (-0.4 9M, 2.2%) YoY
AuRuialidsanamsanuaznaseu (Core-Core CPI) aAas (-0.5 40, 2.4%) YoY ﬁmﬁmwﬁ@ﬁuéiﬁ‘tmmm

(-1.2 qp, 38.3 4A) BRIINIIINNIUAITN 2.6% N3 MA18N1AATIEBUTLNEFL 1.2% MoM UHHNNIAAAITIRLAS

'
a o

luarRuieiugiuntueniausnadufinuman winszeedizesnisianananfaseudenadudynimma

o

5U1A1INANNEYL]U (Bod) Asdmsmeniliaulaned 0.1% daduliaiuniananisal indinsziuuerinlfiduniues

P a . . PP e o o aa . & o
ﬂqiLﬂ@ﬂuLLﬂ@\iiuﬂqﬂﬂq?N@mLL@zﬂq?@\?ﬂ’aﬂ@ﬂq\iiﬂﬂmﬁ Lu’a\iqqﬂl.ﬂuﬂ’@@ﬂ@'] fymNN@ﬂ?xWUﬁ]@ﬂq?Wum’]ﬂﬂ\i

%

Lmﬂ:@ﬁ@immqu 191 n195nEANTUAsluRat AT R paTluanTas N A aauin sy

naag st FusoinTu 2.63%
etisan Composite PMI e uLusnautFusinliusnag Nsval 51.7 90 (+1.4 9a) Gailudtynyinunisaanasa
1094ATEHFAA NALENNS (Services PMI) UFLARNTUNN2ET (+1.8 47, 53.3 97) UAAITNN1IEEFIREGRITEY

lwrniennnAnsu@n (Manufacturing PMI) ﬂ"fuﬁq@m@\uﬁnﬁ@ﬂmmﬁ (-0.4 qm, 45.7 3A) ALNDUDINITUARY NTUAR

'
1=l

NMAGARNUNITH LENEIFR 0.6% MoM Az -1.0% Yoy Auudenialll (Headline CPI) inausne €9Asagiil 2.4% YoY

U

gandunnevessuiA1Inanse sl (ECB) muﬁw,ﬁfaﬁugm (Core Inflation) AARINNBET 2.7% YoY AINNITENY

{1i3lnA (Consumer Confidence) @Fﬁ -14.7 9m 8M3IN19919974 (Unemployment Rate) 'E]‘Fﬁ 6.4% AAAIAN 6.5%

& ' o A o . . o o a & & o P
sLuLﬁ@uﬂ@u mmuﬁQﬁNLm@NuﬂﬁﬂQmmﬁMﬂi?N (Industrial Sentiment) UFumNIUANHagN1ag R (-9.9 "ﬁm) [N

U

(-10.4 q/) N132ENLFARURILTNNUNEY M3 (Money Supply YoY) WinZlu 1.3% nsdfusawmaniigsfiantanisuso
2199n1ALENTUAZANTIME TuAANIIHRR sauDeusanafuRIuIIANswIANINanseTstl (ECB) Saadniiie

i?ﬂ‘i:mmﬁmmwmqmeﬂﬁﬂmwzmq swAnInasylsl (ECB) Asdmmaenidaniaunenssaunnlumeum s e

o o

2567 agniugndinimanisulaunenisiundinontudiasandusenisanusanasufiueai suiatanaieg sl
(ECB) fﬂ’\imrﬁnLﬁummmannﬁumwﬁq tN1n13ienusTnIR1NTAT9N1T Pandemic Emergency Purchase

Program (PEPP) uaziliuanudnAtyresnisdszasanuuliinanisfuuaznisadsiveaiuayunisiusioes 9eagiu

AAAABINILSUFAUNNAU 1.78%

Aiisan Composite PMI e fusiaiiaauin52.8 4 (+0.190) InenIALENN9USURDanAANTIasT (+0.2 9p,

52.5 97) BUNNIANTIHARIANTWTY (+0.3 90, 51.4 97) tanAdsTe lusuasnandninislFusa AT U N LT

Composite PMI nsiiuTnaes GDP aulnsnng 1/2567 ag#l (+0.19m, 5.3% YoY) uay (+0.4 4, 1.6% QoQ) (SA)

U

gan9ma1AAIANIT0I 8R3NN9Isuanain 5% luReumeauain 5.2% luheunen frudnsRuiierialyl
o

ag7 (+0.2 M, 0.3%) YoY WiNAwANTiagainihaunaui 0.1% Tuauzisuia1snansau (PBOC) antliuulaine

nsRdulngpedmsnanideulauna® 3.45% (1-Year) waz 3.95% (5-Year) LWMﬂ“uwummmmm:mm’?inﬂ

nesianeamnnaainas 1



Tutlszna Agtinnsuanaenesa (+2.2 9, 6.7%) Yo dautanteilanati (-0.8 4, 2.3%) YoY Geteaasiaaniaou
ey ulaunenisadsresanlut 2567 HiunsiunisaivayuniAsegiaedwieies Inefguaauliiuuleuie
o ¥ ¥ < a a a d’j = ¢§I o 7 o o v
nsaasliidaudisudariss@nsninnindu Tnelinainseiunislidnauasdiudsalaunanm @i aon

\RIzANNEY edudFNnsam eIt lnanelulszng fgunadsasusnanisiuln GDP idszanns 5%

AAAAUITRENLIFLAINNIU 4.80%

sl ISM Composite PMI lauumnensfusiaiiadiuin 51.3 40 (+1.0 q0) uasstisnisiliusaislivanineunauminn
50.3 4 Tneidsil ISM Manufacturing PMI anassneei (-1.1 99, 49.2 4) uansdienisuasa luniAn1suas aniei
sl ISM Services PMI anaaunatifl (-2.0 99, 49.4 97) Lanaten1suaaalunAL3n1g ansRuianaly (Headline

o o~ 44 de A & d
CPI) 2871 3.4% YoY anas 0.1% A nipeuiuan 39eel 3.5% 1usndns[uiaiinug u (Core CPI) agfl 3.6% YoY
anad 0.2% ANABUNWIAN G987l 3.8% NN19EINIUUANNIANIINEATIANAY 175,000 AMUNUIUATAFINIFANTY
ANANANLABUI AT 315,000 ANUML 8519IN133199 8T 3.9% (+0.1% 30, 41N 3.8% MihauinA)
- 2 . . . e e e 4 o e < .
WAPNTINNN N LIPS B RIS AN IR VA MIINUAINT 62.7% (0% ANNBIEUNALYTIN) TIUNETNR 1AL
PRNWWFENAWMNUAT BRIEWAE PCE ag#l 2.7% Yo (Asanipauiiunas) uaz 0.3% MoM (Asianninamuniaty
win) wansdianisasdavessna luseAufusina luamenAeil Core PCE ag#l 2.8% YoY way 0.2% MoM
A ~ < = o o a Ay o &

(-0.1% AN euiwAN) Teteuaniian1eTaefa1e8 R RN e I 9INIIANANIULATEIVNT MR BUNE HN1AN
AMENIINNTIUTELIENTRUIRIAUTFRIENT (Fed) IAsenapesnsnandensziy 5.25-5.50% Haaannansi&u
wWedapega ulidnasegiaazaeasediesieiiasarnisdisnudiaauiunis InasuinisnaisanigeLsidng
(Fed) manisnidnaziinsdiuandnananiie 3 afalutl 2567 ustndndnseanioulaungaiadensgslugaanm
g a g o a SNy ¥ o o
fiftenruAnR e uanandl Ysyausuniamanananigewsni (Fed) Ansaalsn wanad Wiiudnnisyfuandngm

penilauleunaazausgiuuua iiAmgiauaznisanaseesdnaRuieasneeeEy

\PauNguIEY 2567

aaATYL|uLFusDIRNTY 2.85%

1
o

Aetisan Composite PMI U5usaiadunneagfsziu 52.6 qm (+0.3 90) tnasaiiniaiisnisagNszAu (+0.8, 50.4) 4

U

VENEFIUU FIUNANNTHARRENTTAL (-0.5, 53.8) 40 FIAMARY HOAAIBANIABUNIHAANTENEFI (+5.2, 13.5%) YoY

dvtqefieannanisAnaesundusaainineuneunnegisesau (-755.7, -1,221.3) Wud e datisnpnguan

(PPI) (@UNOHNANTENEFY (+1.3, 2.4%) YOY Uaz (+0.2, 0.7%) MoM fuRuiienalyl (Tokyo CPI YoY) asneisia

Ay (+0.4, 2.2%) AuRuiaNugIU (Tokyo Core CPI YoY) aenasatuidu (+0.3, 1.9%) YoY anzivn iy

FATIPIANBIVNTAALAZINAITU (Tokyo CPI Ex Food and Energy YoY) 2eneifiadiidis (-0.1, 1.7%) YoY saiimanuitasi

a

fistnARnauNg HNNANBLNTEAL (2.1, 36.2) AR SATINNIINNURBUNOHNANBENITAL 2.6% (Aeh) N1gldane

AARFAFEUTENEAITL (+1.7, 0.5%) YOY LATUARAY (-2.4, -1.2%) MoM ﬁmuiﬂmﬂmqmiﬁuﬁmmmmqtﬁﬂu

t2
o = a o

(BOJ) fHninsdmsneniteulauneNszay 0-0.1% lunisdsrguillefungianan 2 wsniax 2567 ndsaniiliem

dmsmenidafnavlunistszguineutinianiiuen TeasnnrdediunisAInnIsnizeinATEgAIEaRTdNsUIANT

nasiyiu (BOJ) axfilaifinnsFuasunlaunanisiulunistlszgusans

nesianeamnnaainas 2



nanmg tsliusaanas 1.30%

Aatiaan Composite PMI ﬂﬁ*uﬁmﬁlﬁyumagﬁi:ﬁu 52.2 9m (+0.5 9M) Foilu ANV AU LA A
N1ALETNIT (Services PMI) ﬂﬁ*uﬁq@mmmmﬁ (-0.1,53.2) am LEAdRaNsIEN ATz aasaAntins
TUERNNAN AR (Manufacturing PMI) ﬂﬁ*uﬁm,ﬁlﬁyum@gﬁ (+1.6,47.3) qp AvTiuRNN A 189N IR
NAYARIUNTIN NNIHARNIARAAIUNTINTENEF 0.6% MoM uaz -3.0% YoY Krududeralyl (Headine CPI) @g"ﬁ'

2.6% YoY ganinifmmnetessrnannaey s (ECB) aauiulaiug i (Core Infiation) RNAWNNRETN 2.9% YoY 41N 2.7%

'
\

luReunau ANIEasWELFINA (Consumer Confidence) agi#l -14.3 9/ §791N19971997U (Unemployment Rate)

U

ael7l 6.4% Wiriu Tuheuneu saliadnuiieduniAgaaIMnssy (Industrial Sentiment) UFusa1AinawGNTo

q
v '

1ag#l (-9.9) 4A AN (-10.4) A N19UNLFIVBLFHWRYW M3 (Money Supply YoY) WNTdlu 1.6% nsdFusawmanil
v = & o a P a = o v = o =
ALVUINNTNUFNTBINMALENNTUATANNTINNIE TUNIANINAR PINDUIINARUANUIIANNIEUNIANINANSE T9LFi By
A o = a o P a o a =
WeainmianasnmmniAsgialuszazeng nasuiaisnanag sl (ECB) asdmmmenideulaunanszaupnluney
nHN1AN 2567 WiantiugdNnsnsulaunenisRunlinmadiasandusensanusanad AU ABUIANS
nanaglstl (ECB) fj”\imc-ﬁﬁLﬁumma?mimxr?jw,mmﬁﬁ@cimma‘%ﬁuﬁﬁmmmimqma‘ Pandemic Emergency
Purchase Program (PEPP) uazLiiumnnndnAtyaednistseauauulauianisduiaznisnduneaiuayuni s
Finaeinaelatin
nataganelsuAIanas 2.00%
Aatiaa1 Composite PMI (Caixin) 283atiinaiuili 54.1 90 a1 (+1.3 9/) NALENS (Caixin Services PMI) agiualy
(+1.5, 54.0) 9A A1n (+0.2, 52.5) 9/ WATAIANITHAR (Caixin Manufacturing PMI) asfuawl (+0.3, 51.7) 9
AN (+0.3, 51.4) 40 ATHNINAR YoY WNAU (+5.6, 5.6%) AAAIAIN (+6.7, 6.7%) Utuziaananeian Yoy innau

(+3.7,3.7%) AN (+2.3,2.3%) lulhaunau 4791n01991991UA997 (+0, 5%) da313utdaiall Yoy ag#

b

(+0, 0.3%) WinfLLABUARY Wi MoM amad (-0.2, -0.1%) a1n (+0.1, 0.1%) ﬁmmiﬂmﬁumﬁmmmmLﬁyﬂu‘ﬁﬂmw
(+0, 3.45%) (1Y) LAz (+0, 3.95%) (5Y) Fnraafunmanalssmaiiaawd (+1.0%, 3.232 AuduneaaNFandy)
AN (-1.4%, 3.201 AuURUABARITANTT) ﬂ@ﬂ’]iﬁ’]LﬁN{uL‘]‘ju (+14.2%, 82.62 WuURUABAANTANTT) AN (+23.8%,
72.35 WA uARaA"FANTF) N9daaan Yoy s (+6.1, 7.6%) a7 (+9.1, 1.5%) luAaunay anuEAnA9tingn Yoy

o

anas (-6.6, 1.8%) AN (+8.4, 8.4%) AetisAEuAA (PPI) Yo UFudantwiu (+1.1,-1.4%) an (+2.5, -2.5) uay
BRNURU M2 YoY anaaiantiaanily (2.8, 7%) AN (1.4, 7.2%) liupaunneniax 2567 suAnsnatsau (PBOC) 1ds
dynnardaueanaulaunansRulnanisdiuansmmnanids wazianusniiafusunanasunisdadduns i &

anafieadin uddiasiimninasteniauasegiangzasfuarannuduivenlunaiausau

mmmm%gmﬁmﬂ’fuﬁfuﬂﬁu 3.47%

A% S&P Global Composite PMI Final 28<auigawiEni upeununanegi 54.590 (+3.2 90) wansdenadliusa
daduannideuniewmiing 51.3 qm At ISM Manufacturing PMI ammmmﬁ (-0.5,48.7) 9 wanstan1svasalu
AIANINAR 1T ISM Services PMI Lﬁu?jyummﬁ (+4.4, 53.8) 4A uanlaNsuENeFa lunALENNg SranGuierialy
(Headline CPI) fafgu'ﬁ' 3.3% YoY aAad 0.1% aNniAausEeL ?ﬁ'q'af;_niﬁ 3.4% ﬁmmﬁmﬂfaﬁ”uim (Core CPI) ’ﬂgl:ﬁ 3.4% YoY
ANAY 0.2% ANIABUNEEY ?ﬁq@fﬁ 3.6% NMSANULANMANINEATALTY 272,000 Aruvia usisAsMaRade

ARAIANABUNENEUTANTY 165,000 AUUUE SRFIN1TI AN 4.0% (+0.1%, AN 3.9% LA auEe)

nesianeamnnaainas 3



UAANDNINNTA T LBNALI NS S RTNNIR dausan R d U Uanaali 62.5% (-0.2% aniR evuneniin) seail Core PCE
g1 0.1% MoM (anasaN 0.3% MoM TR e Eew) lwheung#1AN 2567 UszaUsIANTNANANTFBLLTN
(Fed) Andtaaleu ‘W'mLfma‘"Lﬁﬂ@'ﬁf;‘lummmmm’ﬁqdﬁﬁmma‘ﬂmqw?ﬁ@Lsfam (Fed) flapadmananiiefsysy
5.25% 013 5.5% LHa9a1n8n313 A edeAsgaiinidiuung 2% 199N I9NN19AAIALETIBI6UIATNAY
anigalaiIng (Fed) AuznIsun1sulaLngn1TRuLe99WIAINAENTTRLNTNT (FOMC) wiidnemaRudeialduay
a & A o & o a o = o a o o = ~
Ruaiuguaranaia ndntiun 19l suiA1snananigenidng (Fed) faasilanuiaineaiudnmRuiengs
1 o o da/ v 1 o 1 dl = o 1 -ﬂl o dal
nanlmang wazazinmdanaeenidelieyluscdugesaliinenrugutude Inadsliluuunazandnsaanide

i 1 auziheaiuAiyunessinszdsnniusaniasiasrgialaesw

\ARUNSNYIAN 2567

mmmnjﬁuﬂ%uﬁqmm 1.22%

Atia91 Composite PMI ﬂ%uﬁqmmm@fﬁaxﬁu 49.7 9 (-2.9 AM) %mxﬁ@uﬁqmmmrﬁTfmmmmﬁﬁ@ AALINNT
(Services PMI) faf;_niﬁaxﬁu 49.4 90 (-4.4 3p) LAPENNTE AR ATRINNALENNS LT MANTHAR (Manufacturing PMI)
ﬂi”uﬁq@mmm@ﬁ 50.0 qm (-0.4 40) FaAMED andeaaneuiguIEuNesa 5.4% YoY %aﬁqﬂﬁﬂ@m@miﬁﬁﬂ

we3ryundunndluuani 224.0 Wuduieu ndsananana luiheuneuniing -1,220.1 Wudueu datisangnan

%4

(PPI) thauA QU886 (+0.3%, 2.9% YoY) AuRiasiall (Tokyo CPI YoY) aenesiadiutlu (+0.1%, 2.3% YoY)

Fuiuiafiugnn (Tokyo Core CPI) seneaduiu (+0.2, 2.1% Yov) snusfidaifuielisuamssnuasnaanu

(Tokyo CPI Ex Food and Energy YoY) 'ﬂfﬁl 1.8% fﬂvmmﬁwﬁﬂﬁﬂﬁ Inflation Rate YoY) ‘ﬂfﬁ 2.8% T0uriiFuie

ﬁuﬂm (Core Inflation Rate YoY) 8¢l 2.6% mummmﬂuumuﬂnmmummﬂu @ﬂm‘ym‘u 36.4 9m (+0.2 9/)

al

d
110
FrunlainemansRusunmsnaayiu (BOJ) Aes! e euleLne ez 0-0.1% Iuﬂﬁ@ﬂiwﬁmufafiquﬁmudﬁ 2

]

a o

HRUEI 2567 fmmﬂfa@\m‘umimmm@mmmumﬂmﬁmm é Wﬂ’]ﬁ‘ﬁu’]ﬂ’]ﬁ‘ﬂ@’]dﬂ.ﬂu (BOJ) u’]ilﬂ’]‘ﬁt'ﬂw iRl

4

na1997H "AudwldE" wﬁmmiﬂmqmm (BOJ) mwu@mm@ﬂLuﬂsLuLm@umﬂgmm “w@fjﬁwmﬂmmwgﬁ@

U

S o~ M
wazsANazd Tz

aanag lslFusainau 1.32%

'
o

satis9s Composite PMI U5UFMana9n18e AiseAy 50.9 A7 (-1.3 9m) Fadanailu AT0)NUNNTNAATRIATEF A

U

o

wlazrzaefaag N1ALTNNT (Services PMI) ﬂ%ummmmﬂgﬁ (-0.6, 52.6) Am uansiannsaensiaseiiaudiag
sxaaantien luanefinmAnnaLan (Manufacturing PMI) ﬂ%uﬁa@mmm@ﬁ (-1.7, 45.6) 47 ATiAUDNNTUAFITE
NIINARNIAYARINNTIH Faufuievialy (Headline CPI) 'm;_j‘ﬁ' 2.50% YoY anasaniieuriawd 2.60% WA A9
nafuuneaeasuIA19Nan9 Tl (ECB) quuﬁmﬁ@ﬁyuﬁm (Core Inflation) ﬂ\‘i‘?ll@‘iiﬁ 2.90% YoY vinfu
ludeuriau puideiuiRlng (Consumer Confidence) atjfi 14 4, 3usiai Fiudniiesan -14.3 qalupaunew Al
mmm@ﬁmmgmmumiu (Industrial Sentiment) ﬂi?uﬁq@mmmﬂu@wwﬁ -10.1 9M AN -9.9 AR NTVELNEFIT

Fu10UL3U M3 (Money Supply YoY) aaadiili 2.20% a1n 1.60% lutiauneu sunatsnaiaglstl (ECB)
inaulaansnmaanievines 25 basis points FaflumsLfuandnmaenidoafwmudaniliyiiduneslu
swsugegaiulsziRnenlsunanananssinl (ECB) Sanuidlaingmn Sudelignaunuetnafinmeuda Swinaula

HauaaaN1sznensRulinulss s auLargsna

nesianeamnnaainas 4



RaNAdeINNUILFANanaY 2.11%

F7391 Composite PMI (Caixin) 2893 1anaLU 52.8 qM AN -1.3 3/ Fasfapailu ATSTRIIRRES RO TN
\ATIgNA ulaz1raRA9aY NIALETNNT (Caixin Services PMI) anaiilu (-2.8, 51.2) 4A AN 54.0 A WATNIANITHAR
(Caixin Manufacturing PMI) L‘Wluﬁymﬂu (+0.1,51.8) an AN 51.7 3/ FTRNNTUAR YoY anad (-0.3%, 5.3%) AaAAIAN (5.6%)
ausgan1nenlan Yoy anad (-1.7%, 2%) a1 (3.7%) lupaunan §RINNNFINTUATIR (+0.0, 5%) 8RTIRUANE
vinlal Yoy @fﬁi (-0.1%, 0.2%) AAAIAINLARUNAU LAT MoM anad (-0.1%, -0.2%) §11A13NANNAY (PBOC) A4S AN
pondlguleuned 2.50% d1uiy (1Y) ke a195U 3.95% 41n5U (5Y) 419098 uA s NUszinAanaaLd W
(-0.31%, 3.222 AMUAURBAAITANTT) 1N 3.232 AUAUARAANTANTT Q@mi%%ﬁﬁ”ulﬂu (+16.43 WURLADAAT
anig, 99.05 ﬁuﬁ’mm@@m%mw‘fﬂ) n194998n Yoy L‘ﬁ'ﬁ”u (+1.00%, 8.6%) AN 7.6% linaunan anuefinstiugin Yoy
AnAY (-4.1%, -2.3%) AN 1.8% ATis1AE AR (PPI) YoY susamauily (+0.6%, -0.8%) AN -1.4% WAz lFNURY M2
Yoy anaaLintieaiiu (-0.8%, 6.2%) a0 7% su1A1INAN9AU (PBOC) 1d15uansasinaniile Standing
Lending Facility (SLF) audiafud 13 Hguieu Inadndinumuanadan 2.85% il 2.75%, 4691 7 Suanasain 3%
{1 2.9% uazding 1 Aeuanaan 3.35% L 3.25% (ladud 15 {quiau sUIA9NANAL (PBOC) Taaniiunns
Medium-term Lending Facility (MLF) §aA1 237 Wudnuneau Inadiuandn m@mﬁ”ﬂm 10 basis points 114 2.65%
1NANSNANAL (PBOC) Butiufiazanfiunleunans@uuuuseuney Baneu wazdlsz@ninan Tnaazineanin

. o o A = = ~ qu Y o ~ =
ARDN IUTT AL AN LL@&’A\?L@?NﬂW?Lmutﬁl“ﬂ’ﬂ\i@um@LL@ﬁLﬁNWNN‘LﬂW&@ﬂﬁ@’ﬂﬂﬂllﬂ’]ilﬁmtm%’]\‘iLﬂi‘]ﬂﬂﬂ@

AAIAAUTTBIENUTLARNTY 1.13%

|
v A

A7l S&P Global Composite PMI Final 723au¥gawsnilunauiiguiauegi 54.8 4 (+0.3 4m) wantien1stFusia

Q
|

WNTUANADUNAUNTINT 54.5 qA AT ISM Manufacturing PMI aaadunagil (-0.2, 48.5) 4a uansiienisuasialu

U

ANANTTNAR A% ISM Services PMI @mmm@aﬁi (-5.0, 48.8) am ugaadamemasalunnALEnne s Suanalyl
(Headline CPI) @gﬂi‘ﬁ 3% YoY anay 0.3% mmﬁ@u‘wqwmmu %a@gﬂiﬁ' 3.3% ﬁmmﬁwﬂaﬁyugm (Core CPI) @g"?‘i
3.3% YoY AR 0.1% AMNLABUNOHAIAN 55'\‘1@@:‘171' 3.4% N1TANNIULENNANTINEATLANTY 206,000 AL
@mmmmﬁﬂquwmmuﬁ i 218,000 AU B 71511199 A1 4.10% (+0.10%, AN 4% lnanungEnAN)
AN TR L99ALIY SRsNeTdrugaa AN AL AN T 62.60% (+0.10% a1NLAUABUNIIN)
1 Core PCE @ﬂﬁi 0.20% MoM (Lﬁ'ﬁyumn 0.10% MoM luthaungenian) Tuiheuliguiau 2567
ADINITINNIUTELNENNTRUIBIBUIANTNANANTTRLITNT (FOMC) SRl mmaenideulne (federal funds rate)
sz i 5.25% - 5.50% duilunisasdasaenidelfiduniedt 8 Aasedu ilesaindnmdutedinsgaiiu
WUNNE 2% TB4AIZNITUNNTAAIALETTDY BUIANINANEANTTDIENT (Fed) Antznssun1sulauenisRules

o

21IANINANANTFLLTNT (FOMO) winems R uA el LLazLﬁuLﬁ@Wuﬂmﬁmmmmnﬂﬁm'mm FUIANTNAN

oAl

anigeiling (Fed) feasinwvininszinsedslunisanunlounanislu Tnaasdnsnenidelinssdugauaz

wn liazfuansmsnanidaatnresuees ldluaunam

nesianeamnnaainas 5



LARURIUIAN 2567

paAtyLuLiusnanas -1.16%

Aatisan Composite PMI RauNIN g ANLIFUFA NN AIUNI8ENTEAL 52.5 4 (+2.8 qn) Tadudtyayininisvenasn

] '
o

1R4LATHGNA N1ALINIT (Services PMI) 8ENTTALl (+4.3, 53.7) Am wanstenisenasiaetnesiaiiiod luausinia

N19NAR (Manufacturing PMI) ﬂ?uﬁq@mmmﬂgjﬁ (-0.9,49.1) qn AvfiaunanisnndaLaniies tandiaaniaau
NINHIANTLNLFA (+4.9%, 10.3%) YoY ﬂam@@mi%wmajﬂumﬁizﬁu -621.8 WUAULEL ﬁmﬁmm%mam (PPI)
WABUNTNNIANTENEFR (+0.1%, 3%) YOY WaT (+0.1%, 0.3%) MoM Rulaiialyl (Tokyo CPI YoY) anastilu
(-0.1%, 2.2%) ﬁuﬂ@ﬁyuﬂm (Tokyo Core CPI YoY) sumﬂﬁﬁymﬂu (+0.1%, 2.2%) YoY mmﬁmniﬂﬁmwﬁqmm
AMTAALAEWANU (Tokyo CPI Ex Food and Energy YoY) anadiili (-0.3%, 1.5%) YoY ﬁﬂﬁmwﬁ@ﬁuéﬁiﬂﬂ
Lﬁfaumngmmﬁaxﬁu (+0.3, 36.7) Am fé“mqﬂfndwmwﬁfaumngqmumﬁa:ﬁu (+0.2%, 2.7%) Ulaunanig

N9RY AMENITNNIBNANINANETLY (BOY) Uitaudmamenidaultnemnagfiszil 0.25% Tunsdszgaiiladunsy

31 NINYIAN 2567 B9gandanisaanisaiaesiniAssgAaninandiazasnsnenide i 0.10% dadusziy

1
o o & o 1 !

geantiusiaustl 2551 AnznssuNTTINANINANIL]Y (BOJ) nesinAsegRadituidsiuitedereadluresly uaz
AIANsaidndns Iuiieuguaregitszunns 2.5% luthudszunn 2567 {41019 Angles grany naadn
ARLENITHNNIEUIANINANETL (BOJ) wianazlivaudnanenidaiiniAnmnasegiawasduiaidulnig
AIANTIOL WAEIAYARRINADIUNNIRIRE N TNAT A

paag lstlUFusainT 1.33%

Atisan Composite PMI Uiusiaanasnnegfszau 50.2 qm (-0.7 an) Badapaiudnynnnnistengsiaesssgia

wiazdzanfiaad NMALINIT (Services PMI) ﬂ%uﬁq@mmmmﬁ (-0.9, 51.9) Ap WAANDINTVENEIFFADLTEBLTIAY

Q

¥ =2 o

Hraafalaniias luanen1AN1INEs (Manufacturing PMI) a8l (+0, 45.8) 4 #xfiauiian1suas189nN1INan

1 1
1

NARAAINNTTN Fiduieraly (Headline CPI) BEN 2.60% YoY daduannideuriewd 2.50% ISR NG DY
wuuewes ECB ﬁmﬁmﬁ@ﬁyuﬂm (Core Inflation) mﬁ@fﬁi 2.90% YoY winiulufneunan mmﬁ@ﬁuéﬁim
(Consumer Confidence) @ﬁﬁi -13qm UsudaRtwantietann -14 an luAaunaw ﬁmﬁmmﬁ@ﬁummqmmumm
(Industrial Sentiment) ﬂi?uﬁq@m@mﬁﬂﬁ@ﬂm@ﬁ -10.5 9/ 410 -10.2 97 N13VENLFIIBILFUIUNEU M3 (Money
Supply YoY) 11U (+0.1%, +2.30%) 8731119919911 (Unemployment Rate) @mmm@q"ﬁl (-0.1%, 6.40%) Laz GDP
Growth Rate QoQ Flash Q2 mﬁi 0.30% winifulmssnarien luanizd GDP Growth Rate YoY Flash Q2 il
0.60% a1n 0.5% lulpsunanau luieureu swranmnanselsl (ECB) Iifndulanssnsnanidandnlsi 4.25%
fetielifimeLsuansnmmendeluien] ECB denilmuslaszitlunsmunusnn@uie uasddbilileunans

ultunensRuluned

aAEeInaLlFFURNTY 3.72%

satisan Composite PMI (Caixin) 1e9auanadiily 51.2 9 (-1.6 An) depadudyayiunisaenasiirediAsgie
wiazrzaasIad NMALFNIT (Caixin Services PMI) mﬁuﬁ”wﬂu (+0.9,52.1) am LAZNIANITHAR (Caixin Manufacturing
PMI) apadiils (-2, 49.8) am 41N 51.8 qA FaHN1IUAR YoY anad (-0.2%, 5.1%) A1N 5.3% anuriananetlan Yoy
A (+0.7%, 2.7%) a1 2% lipauna FPIN 29N (+0.2, 5.2%) §RaFuiesialy Yo e

U
£

(+0.3%, 0.5%) WNAUANNLADLNDL AL MoM AN (+0.7%, 0.5%) A17 -0.2% 5UIANTNANALAITAI AR

nesianeamnnaainas 6



% %

ulened 3.35% (1Y) Aseaiunssnadlsamaiintiuiu (+1.05%, 3.256 §rusuneaanfaniy) a1n 3.222 Aulou

o«

naaaFansy nan1sAnanailu (-14.54%, 84.65 WuAUABAATANTF) N1949BEN YOY AAAY (-1.6%, 7%) AN

[
aa

8.60% luthaunan auzin1suadin Yoy inau (+9.5%, 7.2%) Aails1a§uan (PPI) Yoy A3l (0, -0.8%) AN
-0.8% uazifFuNnaRL M2 YoY iinawaniiaandu (+0.1%, 6.3%) AN 6.2% lubauiinuien 2567 PBOC lidedtynyo
1 a o o d’j IS a ] A o
daunanaulaunanislulnenisdiuandnanenids MLF 1 Daailu 2.30% 10 2.50% uaziiaanuianilaiy
suAsnalunsdadinnis i duanafiesdin uwidiasdanuiwasenizrssgianssaeiauazauliviueu

TunanaLgaan

AAARNIFALNTNLTLAA N 2.28%

Al S&P Global Composite PMI Final 78sauigaizniuineunsngianeti 54.3 9m (-0.5 an) depadudnyoyio

q o

NSUENLFTBAUAINENA ullarTraasiang Al ISM Manufacturing PMI anassnegil (-5.9, 43.4) 5 UAATNNSUARI

ANANNILAR ATl ISM Services PMI Lﬁﬁumﬂgﬁ (+2.6,51.4) an waAaDanTsenedalun1ALENg ludnunsBing

WATNIINAR tanANLAN (Retail Sales) XA 1% MoM gand a1ansnilin 0.30% uansdanisldananesgiislnan

wisungs agslsfinnn nswannIAgAAIMNITH (Industrial Production) anas 0.60% MoM weindafinnanisallsn

-0.30% azfiautarufinmielunianisudn dns1Euianalil (Headline CPI) agil 2.90% YoY aaas 0.10% a1n

!
|

\AeUANUILEIRET 3% §731IUINaN1Lg U (Core CPI) 87 3.20% YoY aAad 0.10% ANiAaunuIauEey

U
' v

3.30% NM9ANNIBUBNANANITINHATIANTY 114,000 AN UATAIINITANTUAAAIANAEBA LN HUTTANTY

v

179,000 ANUNUN 8515111991991 ANTUTN 4.30% (+0.20%, 41N 4.10% lwAouiguIe) LanatanIsiNEaLees
AUINGU BRI auTIN TUA AR N W 62.70% (+0.10% annineuneuniin) Al Core PCE agj#

0.20% MoM (lsinlazuuilasann 0.20% MoM luwRauiiguiau ) FOMC Augiduanduwilinsdnaaniaulaung

o <3

1As2Fu 5.25-5.50% NANINANEUIFARENN (Fed) sr1aATEgNAd e 8 Aaudaun s wiRuaanas InadAnw
AUt lunsussquinuung 2% atinelafinna AUIANTNANSAVEFRIEM (Fed) felsinFanannenidaaundnazsivladn

a | o A = o & o A 1 LA A =
LQHLW@@%@@@\?@E’NEQEH Inganaiinistiuannaniis "M@qﬂﬂ?QM?@VLNNL@EI" Tutdsmviaaaasd

LARUNULNEY 2567

patyLuLliusaanas -1.88%

]
v A

Atisan Composite PMI 1R@UAIMIAN 2567 BEi#1 52.9 97 (+0.4 97) Teazfiounenisrenaf1ediAssgia 1l

U q

'
=

ANALITNNT (Services PMI) 8gj#1 53.7 9 (+0.0 97) WAANINN3TENe A lNNALTNNT KATANANNIHAR (Manufacturing

'
=

PMI) BE71 49.8 AR (+0.7 40) TIUAAITINTUAGL HEARIBENIABURIMNANTENEFD 5.6% YoY denaliitannaniafiues

U uaei -695.3 WuAwew uasantAaunaul1nnai -628.7 WuAuLew AailsnAuas (PPI) HauAamIAN

v

2eN869 (-0.5%, 2.50% YoY) dauiiuiilaia (Tokyo CPI YoY) ag#l (+0.4%, 2.60% YoY) baziduiiaiugu
(Tokyo Core CPI) agnaifiaiilis (+0.2%, 2.40% YoY) agtikuiia lisananinsanuaswasanu (Tokyo CPI Ex Food
and Energy YoY) @Fﬁ 1.6% smaGuilasialyl (Inflation Rate YoY) ﬂ\!ﬁ 3.0% mmx‘ﬁlﬁmﬁ@ﬁyug’m (Core Inflation
Rate YoY) ¢l 2.8% faiamnuidesiufiii nai endanaue il 367 90 (bifnnaasulag lumasgandnamsiu

Wweuiueneu 2567 swipsnaneeyu (BOJ) liasdnanenidawlaunelinszdy 0.25% e fdanisune angles glens

nesianeamnnaainas 7



IRdedynnnednsunamanedeliisdunazlfulunendainmn uazfinsnisuanlunislszifiunansesnuannnisg

o o

ivauneniaaisneuluhennsngian Wianiaian uan un1aninaIANsRUNEIATWNY

naaglslFufaanas 0.41%

v A o =2

Al Composite PMI thiau@ImIAN 2567 UFusainaunnagi 51.0 4m (+0.8 q0) TIEMAIUAAIDNNITENL AL
wAsegia Inefin1ALENIs (Services PMI) YFUAainauN12g7 52.9 40 (+1.0 90) wAAIDINITTE8FaseLile

TurniginiAn1suam (Manufacturing PMI) ﬂ?uﬁqmmﬁ 45.8 9@ (-0.0 9m) AT AUDINITUARIUDINITHAR

| )
a

nagRaunssy fukuilenialil (Headline CPI) 9¢fl 2.20% YoY anasannipaunauil 2.60% war£aA9gInagn

wWhunneres ECB 2ueduiiaiugau (Core Inflation) As# g# 2.80% YoY winfiuluReunew anuiaedy

a

{13TnA (Consumer Confidence) atjfl -13.5 97 UFusnanasiuann -13.4 qnluinaunau deusaiiaanudesdi

U q q

v '
o o

NARARIUNITH (Industrial Sentiment) UFUAaATUNNRE T -9.7 4A 21N -10.5 4A N9ULNLFALUDILBENIIRY (Money

U

|
1=l

Supply) Ve e i (+0.4%, +2.90%) 8M31N1991491U (Unemployment Rate) 8¢ 6.40% Waz GDP Growth
Rate QoQ Flash Q2 &gl 0.20% winifu/lasanariew Tusnizil GDP Growth Rate YoY Flash Q2 itsiduiilu 0.60%
AN 0.50% lulasunanen TunistsyguulaunanisRuneuiueney 2567 suiansnansylsil (ECB) liisznisan
shmmenideuluineas 0.25% nelfuaadnsnenide Deposi Facility Rate mmmﬁ 3.50% ifiasansnnuia
Suliinanaennaiinnanisalls sieil ECB mmmitﬁfhﬁmﬁ@m@?&mﬁ 2.5% Tl 2567 uazazren anaag
wlrvanefl 2% ludasrdandeaasiuiia LLﬁdw’luizmzﬁgu@wﬁmiﬂ§‘L|[5Tfazgﬁyuﬁwmnmmmmmwﬁmu

o 1

Tresunasnansg Tatl (ECB) Suastiuduinazinmndnanenideliie lussdtnidfiumniesnaiie iussguimsnaRue

pangeInalFUFRNTY 17.48%

fati391 Composite PMI (Caixin) 4IAUPAT 51.2 9 (+0.09) gapaiily A0 UNEARTRNLATHFNANALITNNS
(Caixin Services PMI) a @ @441 (-0.5,51.6) IALAZNIANA THARA (Caixin Manufacturing PMI) L‘VQ\JI N%ymﬂu
(+0.6, 50.4) 4A AN 49.8 AAATUNINAR YOY AARY (-0.6%, 4.5%) AN 5.1% suzfienanalan Yoy anas
(-0.6%, 2.1%) AN 2.7% sl,ulﬁ@uﬂ'faufa"mmmaéfmqmﬁﬁ”mﬂu (+0.1, 5.3%) gncwiitarilyl Yoy @g"ﬁ' (+0.1%,
0.6%) AnTuanniFeunien 1az MoM anas (-0.1%, 0.4%) a1n 0.5% SUNANINANALAIEAIIAeNLT B ulELNeT
3.35% (1Y) Fn3eafunsnsnlsemaiindulu (+0.98%, 3.288 AMUAUABANTANTT) AN 3.256 AUAUARANT
aniy @@ma‘ﬁmﬁﬁ”ulﬂu (+7.5%, 91.02 LA UARaaTanTg) adeean Yoy i (+1.7%, 8.7%) AN 7% LA auna
azfinaiudin Yoy anas (-6.7%, 0.5%) AatisAEHAR (PPI) YoY anaaiily (-1.0%, -1.8%) A1n -0.8%

waz TR U M2 YoY Asifl (0.0%, 6.3%) arniaaunaw sunA1mnatsat (PBOC) ladsdyynnsiauaanaulaung

(2 1

nsRulneasdnsiaanids MLF 1T 7 2.30% ludui 24 dusnau 2567 §91n1135U1A9NAT9AU (PBOC) Pan
Gongsheng l#tlszn1Annnsnisiauaansulauianislduaflngiifuaruaiauuiaaesnaia InalseniAan
ensmaniile 7-day reverse repo a4 0.2% WA 1.5% WFaNansndaRiudn2e99uUnN (RRR) a9 0.5% daavilantlase)

anwasedingseuulszinn 1 uduneny wenantssinieura el eduTeNag oAy Insaniuntl

]
o A

thundanaeslivinduiiumdausni 15% uazannandaduiienegedumnnad 0.5% Gea1ndrazdontlszudn

panidaliigfsnn 150,000 &rumean

nesianeamnnaainas 8



AaIRANIgeENILTUAURNTY 2.02%
A1l S&P Global Composite PMI Final 18sanigawiniluneudaunanegi 54.6 qn (+0.3 4n) faadudoyniu
NN9ULNEFIURIATFNA il ISM Manufacturing PMI @mmm@g’ﬁ (+0.4,47.2) am WAANDNNTTUARL NIAN TR R
Al ISM Services PMI liNAUNaE# (+0.1, 51.5) 4@ uansdanisuenadaluniaiangg ludiunisizlnauaznisu@s
2anAN1LAN (Retail Sales) XU 0.1% MoM gen3nfiman1sailin -0.2% uanatenislianaansgizinanuduns
NMINARNIAGAAMNITN (Industrial Production) tAXaU 0.8% MoM Andaaranisalliin 0.2% azfieunenisiusia
Tunensuan easRuiesiall (Headline CPI) aglfi 2.5% YoY anas 0.4% anninaunawiatf 2.9% snsRuie
& o o o Y O
W1g1U (Core CPI) Bej71 3.2% YoY THidasuutasainiheunon n1981999U4UENNIANITNEATINNTY 142,000
AWML IWHTUANABUARLNIANT YW 89,000 AL §79INN9999 UaRadTY 4.2% (-0.1%, A7N 4.3% Jpeune)
= ' o a , o o P , el A ' o =
LARSDINNTAARITBIALIINNU FRsNIsHdduTaN U Adus s uetin 62.7% (llulasunlasanninauriow) Aol
Core PCE ¢[71 0.1% MoM (anasann 0.2% MoM luhaunan) lunisilszau FOMC inauiienai 2567 s41A13Na9
anigawmini (Fed) Mdszniandmsnenideulaunaas 0.50% u1egsedl 4.75-5.00% datlunisUFuanaiausn

dusausangm COVID-19 TnesunAInaeanigaisni (Fed) ﬁmwﬁu’lﬂmﬁudﬂﬁulﬁ@ﬁﬁﬁmﬁ@uﬁqﬁm
wivsing 2% asinasiatin wheniaLSuanmanisaiRuia Core PCE 1 2567 aaiidg 2.6% WATANAI1ERIINI9IN9NNY
AzNTIY 4.4% UBNANT SWIANINANANTTRININ (Fed) Hadedtyryrnidnazinistfuannanidaiiaingn

0.50% il% wazdn 1.00% lutndin

\AAUARIAN 2567

AAATLLFUFLANTW 3.06%

o o

Aatiann Composite PMI inauritene 2567 UFusaanatunegfiszAs 52.0 97 (-0.9 4) UAATNNNIENEAINTEARAY
N1AL3NIT (Services PMI) agiisz ALl 53.1 9/ (-0.6 4A) S9psasnafustcanaddantios luaneinian1anan
(Manufacturing PMI) U3usinanasunesin 49.7 4m (-0.1 4n) aglunnzuasasaiiled sandeaaninouiuanaunaso
~1.70% YoY udasaninaunauivenesia danaliinanisfiinesluannna -294.3 Wudnuen aatisanEuan (PPI)
A o o d‘ﬁgl = 1 dIQ v a nI/ %
WaUTUENEUNTIAT (2.8%, +0.2% YoY) ATuaniAeuneunanay A1ukiuienialy (Tokyo CPI YoY) aanasa
(2.20%, -0.40% YoY) Tzaaata nifaunou F1uRuileiugiu (Tokyo Core CPI) 281181613 (2.0%, -0.40% YoY)

Tranniuiy ez Raaiduwe lisaNeunsdaaLaznaaI1u (Tokyo CPI Ex Food and Energy YoY) a&if 1.20%

U

'
12l

neesaanihenneu snsduiedialy (Inflation Rate YoY) ag#l 2.50% szasauidnties 1nisduidaiugIu

U
'

(Core Inflation Rate YoY) ag"ﬁ' 2.40% TrARNTUTY ﬁmﬁmmL%@ﬁut’gu?‘ﬁﬂmﬁ@uﬁumﬂu ‘ﬂfqll?llﬁ“é:ﬁll 36.9 97 (+0.2 qm)
Ususaadwaniien Suultinemianaiiu Bod pssammenidenlanafiszs 0.25% Tumstssaineuiuenaw 2567
apAPRENTLINNIANANNIITENTIN AT ANART %dLﬂuixﬁu@;mmﬁuﬁ”\mﬁﬂ 2551 §91n13 A ez guans LaPNAINIR
LﬁmﬁummiﬁLL‘Liu@m@\‘iLmﬂ:@ﬁ@I@n uazsz1)dn BOJ HeananaTiirnsiTadtdsmdannuiuiusanaends
luAeufiunauuaznsngian BOJ avantsalSuideiugui 2.5% ludautszunn 2567 uaziszunn 1.9%

Tutleulszann 2568 uaz 2569 nedenatinlenalunistfiausnsmendamsimmnnasnanfesivdieyarssgia
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nanng lsliufaanas 3.35%

284LATHFNA NIALITNNT (Services PMI) USusaanasnnetn 51.4 qm (-1.5 9m) WAANDANTTEN B FaLaaI Ay

U

Aatisan Composite PMI UFUsanaN1agNsziL 49.6 4m (-1.4 4m) T94A1NI19AU 50 AaLaniies axfiaunisvnsia
5

Tt aafad luIIENNIANITHAR (Manufacturing PMI) U3usinanasunagii 45.0 9m (-0.8 90) AzTiauian1sunsa

'
1

VBNNTHARNIAYARIUNITH FnuRiieanalyl (Headliine CPI) 8817 1.70% YoY AAAMANNLARUARUN 2.20% LAz R 1ie

U
v 1
[

g1 (Core Inflation) @l 2.70% YoY anaann 2.80% luaaunaw Axidesiugiisina (Consumer Confidence) ol

49 a

#1-12.9 9 UsusapTwmanilonan -13.5 9o lwhaunewu satdaumiesdiunagaamngsy (Industrial Sentiment) 15157

ANAINNBET -10.9 4A 41N -9.9 9A N19LNLFIVBILFHINIIU M3 (Money Supply YoY) 11w (+0.3%, 3.20%)8m31n19

'
1

714974 (Unemployment Rate) ANTIBEN (+0%, 6.30%) GDP Growth Rate QoQ Flash Q3 'ag:ﬁ 0.40% WNIUANN

U

0.20% lulmsuranauluaniz? GDP Growth Rate YoY Flash Q3 LW NaAWLiluW 0.90% a1n 0.60%

Tupausanem 2567 sunansnan Tal (ECB) Wilsynaand mamanidaltinneas 25 basis points IneandaimaenidaRuin

2
a yd

A4NRD 3.25% §R1AandansingINITNMANIIGS 3.40% uarenIinanilaRufjaumae 3.65% Anasausdug

al

23 RA1AN 2567

AAAERINILFUFAIAnAY 3.86%

satisau Composite PMI (Caixin) 1e9auanadiily 50.3 9 (-0.9 9n) feaadudnyarunisaensiizedidsegie
uiazteaasiaag NALITNNT (Caixin Services PMI) anaaiilis 50.3 qm (-1.390) LAZNIANINGR (Caixin Manufacturing PMI)
anaili49.3 97 (-1.1 90 ) ATLNNIHAR YoY e (+0.9%, 5.4%) 41N 4.5% Anizheanunelan Yoy s (+1.1%,
3.2%) AN 2.1% LAeunaw 87311199199 4anadL Y (-0.2, 5.1%) §M91 Gulasialy Yoy @fyﬁ?{ (-0.2%, 0.4%)

ARRIANNLADUNDL LAY MoM anad (-0.4%, 0.0%) a1n 0.4% funA1INasaumensnandeulaunei 3.35% (1Y)

d1909R3unssnetszinAiinawu (+0.028%, 3.316 f1uduneaaianiy) a1n3.288 A1ufuneaanianiy

nanTsAtanadLilu (-9.31%, 81.71 Wul1uneaa15anis) N19dann Yoy anas (-6.3%, 2.4%) a1n 8.7% luihaunau

49

urAn191dEn YoY anas (-0.2%, 0.3%) Aaiis1anEuan (PPI) YoY anadiilu (-1.0%, -2.8%) AN -1.8% WA

FNI0UEY M2 YoV 1iAnaulu (+0.5%, 6.8%) A 6.3% lulAaunaIAN 2567 5u1A19NAINaL (PBOC) THaTLHu

o

wmsnaeatiuayuAsegnandanalszung Inaldandnsnenie R Loan Prime Rate (LPR) 1wfuszes 1 1
AN 3.35% i 3.10% wazszay 5 Jann 3.85% 1w 3.60% inensvijunisides@uidauazusainiangalunia

adanisuning uanani PBOC fdnananinaaedigszuunisludiunisindennasieauiisiing (reverse

o A

repurchase agreements) 1A 500,000 A11uueI91 (U3zannd 70,000 A1unaaanfanis) ieineaninaaedly

d9
(2 v

sruuauIANg InaunInIsmantiazfiouiaaaunenainges PBOC lunisituyiAssgia

AAARNIFALNTNN UFUFIana 0.99%

A1l S&P Global Composite PMI Final 289an3gaisnilumeuiuegnauati 54.0 40 (-0.6 90) wandienisuliusa

q

ANAIANIABUNBUNTINT 54.6 4n A%T ISM Manufacturing PMI 887 (0.0, 47.2) 45 WaaSiN1smasa lunANITHAR

o

Al ISM Services PMI s @uineein (+3.4, 54.9) 4p uasniansaenasialunatisnig snmtudenal (Headine CPI)

8g#1 2.40% YoY anad 0.10% A1MiAaugeniax 39agi 2.50% §n91duiiaiiugu (Core CPI) 2gl 3.30% YoY

U

WANTY 0.10% AMNLABURIMNAN 9087 3.20% NFANMUUBNNIANTINHATANNTL 254,000 AU WATAIING

W
W

= a K

WNTUANT AN NLA A URIUNANTLANT Y 159,000 AUALN 8R91N199 199 UAARILTI U 4.10% (-0.10%, 21N 4.20%

nesianeamnnaainas 10



b

LUPeURINAN) LAPSDINTARAITEAL 199U §RTINNTH AN TR 1A9UINUAST 1 62.70% (0.00% ANniAeUnaLmtin)
Al Core PCE ag#1 0.30% MoM (Win@ILaN 0.20% MoM luihaudamax) luihaunaian 2567 dnuiifiswiang
nawaniy (Fed) duansannaiuneaiuaniunisalissgiauwaziamnulounenisiu o salnines seaiaed

[ '

aNNTnAMENIINNITEdINIsIANINANENST IfnantdAsgiaanidiasudaungs ulidndieyaangaaziiaiiiaue

a q
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TnaAranisaidn GDP azidulmiaululasunad 3 uaznainussesudensudaunds uanainil ags a. Taunu
Uszsusnannananiy a1nndada Iinanntimstiuandnimenieuloneedwasedudesl ivandugszaiuing
WiaNAUNIAATUIAILAATEIEUIANTNANNANTT Belnesiaiiias sl suiA1Tnatvaniy deasseinssdauasnian

diuasuuleunanuaniunisnirsegianetaasuulad

NTRINUIRINDINU

nauillauagianwasinan (ASP-GOLD)
naaueaannaainas (ASP-GOLD) Neayusanmiaead (Feeder Fund) Nasnulusineiszing wiuaanuly
Mﬂqm@mummﬂﬂmu SPDR Gold Trust (ﬂmnuﬂﬁﬂ) T9L3UN93AN13IMe World Gold Trust Services LLC Iaglaag

R4

=) o = 1 ul 1 o a a o U Aﬂl v ol/
Tusauinydldaininteuas 80 1eyarminddugnsreinawu Inanasuiinaradunesuiagayuiol

' v '
al

(Retail Fund) Naanziliaudaanannaiananninggenllf Tnansaunaniulauianisasmulunasaiurianeadng
HARALIUNULDINDMUNAINN AB9INHaNuazA IEa e Tunnsdaan s W n SR UNARa LU UL8ITIAMEIAT Ti9i
NeIAUTNNEIN U TUNeIANANINTF UGS (99.5% Tult)) Terinunis¥usesann London Bullion Market

Association (LBMA) @aiflumineauiniduisanfussqugainaiin
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nawuitlauagianwaginan
AANITANHUNUEDUNAITDINDINY 1 U 31 ANIAN 2567

AuSUTALTTLLIRN 6 LAY FUFATUN 31 AAIAN 2567

3 Llhau 6 LAAY FILATAR
ASP-GOLD 2
(MANLA)  (ATNLIART) nanu
NARBLILNUUDINAIY LTIN 27.77% 12.48% 16.03% 31.24% 10.31% 8.94% 5.62% 4.85%
NARALUNUATLT TR * 32.25% 8.74% 9.34% 30.53% 16.27% 15.56% 9.39% 7.28%
AN UALUBINANNTA I
14.68% 11.99% 14.51% 14.31% 13.87% 14.96% 13.93% 15.48%
(standard deviation)
AN EUHIUUBIFTHTS A
11.69% 9.61% 10.62% 11.44% 10.91% 12.82% 12.05% 14.01%
(standard deviation) *
Information Ratio -0.51 1.89 1.40 0.07 -0.57 -0.67 -0.43 -0.26

RHIELYR
P =

- Junaanuiiaunednu 2 nInN1AN 2552
o o ° a P . o o ¥ o = N
- * pisAmesanluanaluneaanianiy (LBMA Gold Price AM) Tudndau 100% tnanlfusiaadnauanilaeainenuan
sasaLLTLANARULNY 1 FUAIMNARE LN
- 1% siadl
2 = P = AR o a Aa &L a
- 2% siad eniunstinnesudnaalite 1 1 andunanisiiivanuiiniuas

- nedanan1sAN TN eeIneyuINatiul IHARIuANLsTN1ARNIANLTENAANTTAYU (399 N1RTTIUN1TTALAS
ULAUBHANTITANTWINUTBINBIYUTIN

- NAMNIANHNWIENN 2 URHTLAANIA W UAIN AN ITNEENNNITANS ANassntlem FuR TSN Au visapn 1 anesine]

o a = = o a PRI o v a o any A o =
- wansafiuwauluane / ianisiauiaunanisanivenuinedesiundaduestlunaiau FGduadunwanis
Atuaulusuam
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NAN1TANLEUIIULRY SPDR Gold Trust (NBINUUAN)

Total Return (As of 09730/2024)
MNAV | Market Value LEMA Gold
(%) (%) | Price PM(%)
Cumulative
aTo 12.72 13.06 12.83
¥TD 27.16 27.14 26.64
Annualized
1 Year 40.06 41.97 40.60
3 Year 14.23 13.96 14.69
& Year 11.86 11.83 12.08
10 Yoar T.68 T.85 8.01
Gross Expense Ratio (%) 0.40

Past performance is not a reliable indicator of future performance.
Investment return and principal value will fluctuate, so you may have a gain
or loss when shares are sold. Current performance may be higher or lower
than that quoted. All results are historical and assume the reinvestment

of dividends and capital gains. Visit ssga.com for most recent month-

end performance. Performance is shown net of fees. Performance of an
index is not illustrative of any particular investment. It is not possible to
invest directly inan index. Index returns are unmanaged and do not reflect
the deduction of any fees or expenses. Index returns reflect all items of
income, gain and loss and the reinvestment of dividends and other income
as applicable.

The market price used to calculate the Market Value return is the midpoint
betweaean tha highest bid and the lowast offar on the exchange on which tha
shares of the Fund are listed for trading, as of the time that the Fund’s NAV is
caloulated. Ifyou trade your shares at another time, your return may differ.
Effective March 20, 2016, the SPDR Gold Trust (GLD) adopted the LEMA Gold
Prica PM as the referonca banchmark price of gold in calculating the Net Assat
Value (MAV) of the Trust. Prior to that date, the Trust used the London PM Fix as
the referance benchmark price in calculating the NAW.

#Tha gross expansa ratio is tha Trust's annual operating expanse ratio. It is gross
of any fea waivars or axpansa reimbursaments. It can be found in the fund's
most recent prospectus.

o a S apy A A4 o = o A
- wansanfinnuluenn FlAduasEuiuiwmansafivnulusuan
- wnasunaediaya : Fact Sheet N9y SPDR Gold Trust 14 3171 30 fiueneiu 2567

-anunsondeyatlaq i http:/www.spdrgoldshares.com
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* fasuannnsansmagauioyalsiniiulos www.assetfund.co.th

[ a 1

AYADATIHIUNYUIEUNNTAINULDINDINY
(Portfolio Turnover Ratio)

s Ausay Suil 31 nanAN 2567

0.56

SIETAHAANITNAIM U

UNEIANAL HANYAUT

o a
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http://www.assetfund.co.th/

FIEALIALAEURINY
nawuitlauagiannaginan
TayRRUAA ™ U 31 AAIAN 2567

sneazidoananniwe LarnusIAInaIn Sova:

nannsSweinSenSweduswUs:zing
HUDEEINUSI TSI 70,795,429.69  98.68

nanndwerhSondweaululs:ina

U nsuIns 4,381,399.09  6.11

MO NEY Y IBOVITUAS IFWUS=INAGIILA (116,851.88)  (0.16)
dun (3,315,252.85)  (4.62)
yaAnSweduans 71.744,724.05  100.00

e | BEnaamsliAnnsadmanindaenewulne s mad nnnsnuvanine e @AM BE A ANINe U (AIMC)
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TayRRUAA 4 U 31 AAIAN 2567

3

Ussinn doen dAnsusouadnna yarwiihi uASUSaUMIKLA suAuRILUngelio yarmUSIMAaIA

AGENCY RATING

HudnsuAs surmsnansine $1A () - 4,378,909.19 - Fitchit) (Issuer) Ab+(tha) 4,381,399.09

ANREUNENITANDUAUASIFITVRIFDNLUUAADUALANNUIL TR DD

o o a = a o a a v A o A a ¥
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nawuitlauagianwaginan

doyadugn M Uil 31 AaAN 2567

Us=inndryryn Adrynn SanUs=aud  yadwnusnan  Soea:  JuAsurium lsAnanu
(Net Gain/Loss)

AynnBovBRuASEIUSINAEIHT

Arurywasiasa SUIANSNSIASaUSE TR (Lnwu) Jeaiunowdua 3,607,611.37 (0.08) 19/12/2024 {57.,985.03)
Arurywasiasa BUIANSNSIFSaLSET $9A (LKL) JoafunowEud 3,607,611.37 (0.08) 19/12/2024 {57.,985.03)
AnyrywWasiaEa BUIANSNSIASoUSEN TR (Unwu) HouTunouEud 3,607,611.37  (0.08) 19/12/2024 (57,985.03)
Srurywadiasa BUIATSNSIASaESE F11R (LK) JaaiunouEsa 3,607,611.37 (0.08) 19/12/2024 {57.,985.03)
Aoyrywasiasn sursnsinususn $9R (Unsu) toafunowdua 3,296,955.20 - 19M12/2024 -
Srurywadiasa suRsnrIsinasusTn 990 (UKIsL) JaaiunouEsa 3,296,955.20 - 19/12/2024 -
Aurywasiasa surnsnisinususR $7R (UKsU) toafunowEud 3,296,955.20 - 19/12/2024 -
AryrywWasiasa surnsnisinususn $90R (Unsu) UouiunouEus 3,296,955.20 - 19/12/2024 -
Aurywasiasa sursnsnususR $907R (LMsU) toafunowEud 39,065,472.25 - 19/12/2024 -
AnyrywWasiaEa surAIsnisinusuER $97R (Unsu) HouTunouEud 39,065,472.25 - 19/12/2024 -
Arurywasiasa suRIsnrIsinesusIA 99070 (UKIsL) JoafunowEud 39,065,472.25 - 19/12/2024 -
Aoyrywasiasn sursnsinususn $9R (Unsu) toafunowdua 39,065,472.25 - 19M12/2024 -
Srurywadiasa suRsnrIsinasusTn 990 (UKIsL) JaaiunouEsa 39,024538.26  (0.06) 19/12/2024 {40,933 .99)
Aoyrywasiasn sursnsinususn $9R (Unsu) toafunowdua 39,024538.26  (0.06) 19M12/2024 {40,933 99)
AryrywWasiasa surnsnisinususn $90R (Unsu) UouiunouEus 39,024 538.26  (0.06) 19/12/2024 {40,933 99)
Aurywasiasa sursnsnususR $907R (LMsU) toafunowEud 39,024,538.26  (0.06) 19/12/2024 {40,933.99)
Arurywasiasa suRIsnrIsinesusTm 9900 (UKasL) Jeaiunowdua 35,876,623.61 062 19/12/2024 442 618.36
Arurywasiasa suRIsnrIsinesusIA 99070 (UKIsL) JoafunowEud 35,876,623.61 062 19/12/2024 442 618.36
AnyrywWasiaEa surAIsnisinusuER $97R (Unsu) HouTunouEud 3587662361 062 19/12/2024 442 618,36
drurywasiasa suRsniisinusuETn 99070 (UkIsU) UoaiunowEud 45,876,623.61 0.62 19/12/2024 442 618.36
Aoyrywasiasn USEN 19aET 1ond 96A (UksU) toafunowdua 2379575446 (0.64) 20/02/2025 (460,551 22)
Srurywadiasa USEn 10830 1iond $90R (UKIsU) JaaiunouEsa 23795754.46  (0.64) 20/02/2025 (460,551 22)
Aoyrywasiasn USEN 19aET 1ond 96A (UksU) toafunowdua 2379575446 (0.64) 20/02/2025 (460,551 22)
AryrywWasiasa USEN 19880 1ond 970AR (uriEu) UouiunouEus 2379575446 (0.64) 20/02/2025 (460,551 22)
Aurywasiasa USHEN 19880 1ond 910A (UKEu) toafunowEud 23,795754.46  (0.64) 20/02/2025 (460,551.22)
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Fuil 31 AanAN 2567

nawuitlauwagianwaginan (ASP-GOLD)

waFkuanu dndouruainusie
{un) yarAnSweaaLEnE
) |ndumsiaismAsyine 1amsiaismASTAUSINA - -
W [ndumsiansidisunisAdnoruIeiaw:FARNU BLAISWINTBE HUSENEUNU 4,381,399.09 6.11%
Dugjoan gdage GEused YSuarda gadnnas niagAus=iu
@ |ndunstansiiauduaoudnidetiodlududuRaunsnadnuld (investment - -
grade)
W [ndumsransidsuiunouindeforndrauiufiaunsnainuld (nvestment . .
grade) HomsansAlLTASUNMsIRsuUALANULA O fD
dadouniFamsnasnuaipdte:ainulungu (9) ndu 15%
19
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nawuitlauasianwaainan
a ' o o o o
AN NSIEALBEAAUNIEUNN TR I ENANNSNE

FAUTTULINIUNLADULTN AILATUT 1 WOBNAN 2567 T9IUN 31 AAIAN 2567

s P Aunenin dnsdoudunentin
dAun Housan . - ¥
{un) ADANUNERUTRIKUA (%)
1 usEn nannswaulald indi@ou Us:nAlne) $7R (ukisu) 83,693.00 100.00
S0U 83,693.00 100.00
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AssgazidanAldanenFaniiuainnamusoun

FAUITALLINTUNLADULGN ALAIUN 1 WORNAN 2567 DIIUN 31

ANAN 2567

ﬂ'ﬂ%wﬁﬁﬂﬂLﬁumnnmvgumu ATUIULEU Sasaz
“U9E : (WULIN) UDIYAAMSNERUGNE

1. ANB9TNHENAIIANNT 149.93 0.25

U e 1
2. Asssnidenguanailsslomnd 11.99 0.02

' = = 1
3. ANETINLENINE Nz 80.21 0.13
4. ATILENEIN 989U - -
5. AnMiane lunslaen Uszanduiug aadsunisang

, | o 1

TuganTLaua e LA UATILIN - (IPO) - -

6. Aldane lunslamoun Uszandunug daadiunisans
\ o | o 1 ”

TugaanaenIsauaIeiae A uATILIN - (144 IPO) - -

' o A a 1
7. Adsznnd NAV Tumlaaa i 19.84 0.03

' v N 2
8. ANAauULyd 23.09 0.04
9. Anldaneaw] 19.61 0.03
10. A Manelunsteaauannne 84.36 0.14

! ' o 34
sanA AN aiarN e 304.67 0.50
NI
1. 99NN HaaAAN

! o A ~ | Ao | ~ | -
2. Anaeuniny®, Arsssuiflansunang, Anluswdld (lisauniBaariin)
3. lisuArwnenienawdnninduazArsssiflansine ANaTuaINN1sTeuauaAnNNIne

>

4. pnlaneiauie lusauanldanan1dmnsnansnil
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Fixed Income

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited
GOVERNMENT HOUSING BANK
GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED
UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.
KGI SECURITIES (THAILAND) PLC.
MAYBANK SECURITIES (THAILAND) PLC.
TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.
YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING
BANK OF CHINA PLC. (MACAU BRANCH)
COMMERZBANK AG

nesianeamnnaainas



Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)
CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED
DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,
HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)
JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.
MASHREQ BANK
MORGAN STANLEY

Fixed Income

STANDARD CHARTERD LN, UNITED KINGDOM
SOCIETE GENERALE BANK
UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA
MORGAN STANLEY
UBS AG

FIF
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FIF

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG
Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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Securities

D.B.S. Vickers Securities Company Limited
HAITONG

FIF
Oppenheimer

Kepler

Macquarie

poes

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

Equity
JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited
DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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SPDR GOLD TRUST 8,163.00 70,795,429.69 100.00
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