nounuilA earsnwaa duluionw 19asiinS sz AsseTpLus

Asset Plus Innovative Healthcare Fund (ASP-IHEALTH)

(N@INUTAINUNS=ANAJIUKINDNAIMNSSUNWAUFVNIW (Healthcare Sector) udAdWIFBINaINUD9grYIFLIUAINUIIUOULIN)

)

usunlnuveunisadnuiungu Healthcare

aunawnisavnulu Healthcare luuIAUY
Iws1:navnuu:iIUaUs:aunisninisavnulni TAdnadnuln§annu Next Generation vou Healthcare
NwauwaundIWN10aINWdNeTAansIa:AduaswassAvadinalulagogvalno

“We can extract the value from

the more recent advance in Biotechnology ”
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“ Digital Health make medicines more personalized and precise ”
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As of 31 March 2025
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Source :Janus Henderson Investors , as of 31 August 2021, FDA as of December 2023
UuAusd 2011 goAVIBENAWRILIN Biotechnology inisiulilanisu Tneiaulnlsiti 85%
TuvruzA eANWIUNN Conventional Technology TdnstMSIAUTAIWEY 3%
MIdAANTSIsBoRvIsennlsinAlulagves Biotechnology 9:1AUTAlAUANTY 209% unngdrennidinAlulad Conventional v 5 11 5x

Worldwide Prescription Drug & OTC Sales by Technology (2010-2024)
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Source : EvaluatePharma World Preview 2018 as of May 2018
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Digital Health for Innovative Healthcare Services Digital Health for Innovative Medical Devices

TeleHealth virtual visits versus Hospital visits (2017-2025) uaudnnssuiiazinaluladihue uaus:=anslElunissnun u
‘ nslg Virtual Reality (VR) Us:naunisatvdelsa
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Robotic Surgery doglinmsudnIugu Y \ l R
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=== Hospital Visits =i \/irtual Visits

Numbers in Billions

10.4% caGgr TMsmamsnisinainkususiuinin
:1aUlnta US$ 91.5 bn Tul 2025
fi CAGR 11U 10.4%

MSWUVaIBUInasIinAuRNUAoUSIAIS laznsdnifutioya
AdUs:ansnwiia:iafiesnwuaniu andenlinssnunaulianuasnrinle 91.5 sonin 2025
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Source : Deloitte Global Healthcare outlook 2018, Market Research Engine, Surgical Robot Market By Component Analysis
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Digital Health for Innovative R&D
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87 % vous:uuluosmsnisiwngleiinistd melul 2026 yaAvay loMT 9:gufiy mstd Al Tugnanrinssugvniwe:iaulndiv

IoMT (Internet of Medical Things) Tut 2019 $255bn 44% CAGR 2020-2027

Source : Frost & Sullivan Internet of Medical Things, Forecast to 2021 , Ruby Garage 5 Healthcare Technology Trends That will Shape Industry in 2019, The insight partners, AllTheResearch
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Source : Alliance for Regenerative Medicine (2012): Annual Industry Report, page 19., UN, Department of Economic and Social Affairs, Population Division, 2017 (*) Auonuiansianivasu 1USD = 32 uan

0-18 19-44 45-54 55-64 65-74 75-84 5+

] 1000% e JS Total National Health Expenditures Cumulative Growth (%)
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Source : as of 2017 Peterson-Kaiser Health system tracker, 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015

Kaiser Family Foundation analysis of Medical(NHE) data , Data is already adjust for inflation for 2017 Constant Dollars, Bloomberg as of 15 Jan 2018 for Real GDP (1971 base year -End 2017)
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Janus Henderson

INVESTORS

0-78%"

JH Biotechnology Fund

IGuavnulunainu

0-22%"

® SPDR Health Care Select ETF

® iShares MSCI Europe Health Care UCITS ETF
® iShares Biotechnology ETF

® iShares U.S. Medical Devices ETF

Janus Henderson Biotechnology Fund
AItiuadnuIaW=USBNArSSAD
IR©ofiU Biotechnology

Direct Investment

*Mull dnsadounia:aunswenasnusinanoauisnusuivasula Ingvuagnuano:n1sadnu ru veu:Uuu lla:/vso AagwlavadgInnIsnanu

wamsANtUIMUVeININU ASP-IHEALTH Vieya fu Suf 31/03/2025

150% s ASP-IHEALTH MSCI World Net TR

100%

50%

0% M\

-50%
Mar-19 Jul-19 Nov-19 Mar-20 Jul-20 Nov-20 Mar-21 Jul-21 Nov-21 Mar-22 Jul-22 Nov-22 Mar-23 Jul-23 Nov-23 Mar-24 Jul-24 Nov-24 Mar-25

ANFEIAAINSINU
(29/03/2019)

1U (siol) 3U (siol) 5U (siol)

wanaulinUNaJINUSIU(%) -6.59% -6.59% -17.33% -17.25% -4.72% 1.94% 1.27%
WanoUINUABTIZSA(%)* -2.57% -2.57% 3.39% -0.19% 8.30% 16.90% 12.43%
AIUKIULOUVDILANISANTUIU (%) 22.38% 22.38% 21.41% 20.69% 22.87% 22.96% 23.04%
AOWLIUWOUASTEIN (%)* 14.58% 14.58% 13.75% 14.07% 16.19% 16.24% 17.96%

*fusti MSCI World NET Total Return USuifuanaiiuunn ru SuRfuanuwanauinu Source : Asset Plus Fund Management as of 31 March 2025
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Voljanaunu : Janus Henderson Biotechnology Fund

5% ‘ AuadnuAiUs:aunsniau na:i Background nusnumsiwngiia:inalulaggoniw
”~ v — o e . » 4 v o
‘ NUKIBNe1audunuRauvadlan ouasunowlulelrnudnadnu

d L '
(§ Daniel Lyons, PhD, CFA
-.‘ @’ ﬂ g B Ly P

Andy Acker s a Portfollo Manager at Janus Henderson investors  Danief Lyons s a Portfolio Manager and Research Analyst at

20 responsivle for managing the Global Life Sciences and Janus Henderson Investors responsible for co-managing the:
M ore Than 2 Ooo 28 1 1 Biotechnology strategies since 2007 and 2018, respectively. He  Biotechnology Strategy since 2018, Daniel started consutting for
’ also leads the firm's Health Care Sector Research Team. Andy Janus n 1997 and joined the Health Care Sector Research
was asssstant portfolio manager on the Global Life Sciences. Team full time in 2000 As a research analyst, he focuses on the.
. strategy from 2003 to 2007. He joined Janus in 1999 as a biotechnology and life science 100ks sectors.
Employees Offices Fund Manager Fund manager average Fesearcn ancy oo cpanis iy bcechrclogy
pharmaceutical industries. Prior 1o this, he worked as a strategy Daniel received his bachelor of arts degree in biochemistry and
A b t h | consutant for the Boston Consulting Group and as a health care chemistry from Rice University, graduating magna cum faude.
q . analyst for Morgan Staniey Venture Partners. He also eamed a PhD from Stanford Universily’s programme in
worldwide worldwide average years years in biotechnology Immunology and conducted postdoctoral research with a Nobed
Andy received his bachelor of science degree in biochemical Laureate al the University of Colorado. He holds the Chartered
. H q sciences from Harvard University, graduating magna cum laude: Financial Anatyst designation and has 21 years of financial
at firm investment experience and P Beta Kappa. He aso earmed an MBA win honours from  ndusiry expenence
Harvard Business School Andy hoids the Chartered Financial
Source : Janus Henderson Group as of December 31, 2018 PROBNR el vl e 75 Yot of omoclel I

USBnArnssAvlundu Biotechnology UndAoUUWoUguItiosendsUiuussiontnoWIFsIRWanAUrinSD
gnwantlonane:snulsaludSe SudunouidesniSunsn Binary Risk (Foldsnunlsinsosnunluls)
3nAvWanauINUS:HIWEBU=Ia=gIvesananrnssuRdlonasuAuLINGY 310%
futiu Aow§lawrznulunisidienusinie:anuivdrAryiDueenuunn 89 Janus Henderson awasnasulendluiotilsiduatinvi
fosfiuvunisaununius:=aumsninluidesvesmsainuia:aowiBeosaryiawazsulugnannssuy Biotech IDUSENIA

‘, Approved Binary

° éﬁ Evaluation by FDA* :

, Risk

BIOLOGICAL DRUG :

dousinavouwanISANGUIUSHEWAUATWARNTUIUZIEAIAANERA 5 SuAUISN AVIFU 2014-2023"

400% S Binary nature of drug development often
Wide disparity between ¢ . results in extreme outcomes
300% g 350%
c R . winners and losers € 300%
= (] (e}
(0] = [
e g 100% 2 2
g g ’ . T 200%
O = c
:!5 ‘g 0% & 150%
(] £
a & & P F O FFE S o 100%
$ &F £ & F ¢ N NN 2
ngb o,\,?c} (\&00 & < q}\o(\ O@Q} QC g 50%
3 . 2 =
o@é @'5\\0 é\\@\o & a 0%
c)o‘\6 \<‘\\° Oo& Biotechnoloogy Pharmaceuticals

o — _ v G — = 0 o —
wansimidunuluaanblniduasduduivwanissitudiulusunnm
Source : (1) Janus Henderson Presentation as of Sep 2024 ,Wilshire 5000 Index as of December 31,2023 , Includes average performance of stock over $500M in market cap. When valuations fall and market and
economic conditions change it is possible for both actively and passively managed investments to lose value, (*) FDA €9U191n Food and Drug Administration
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velanadnuran : Janus Henderson Biotechnology Fund

nuonmNIsavnuVaInNadnu Janus Henderson Biotechnology Fund*®

100% in
Biotechnology Significant market opportunity

Stocks with 3 Early Commercial 10% - 30% Underappreciated sales potential

High margins at scale
Sub themes
Dominant franchises

Profitable 10% - 30% Strong free cash flow generation, Efficient use of capital
Innovative pipelines

uRneINUaJNU anArurina:usNsveuusEn

A 398 Wrun ARAU wanBoindsturiteltiusnunlsasann wlussa
. i A | o
VERTEX Vertex Pharmaceuticals BuilulsrAnsion1uWusnNssu a0
A usBnsulins=AulansuinAlulagdonw RsosimdegUoslunanenaulsa u 5 08%
AMN mgen IsAns:an [sAs:uunasnIdoniia:Aole e

i usBnuuldusnnssuluMswmuBoINdsAturitiosnunlsrioulsto
ascendis ’ Ascendis Pharma ) - 4.61%

pharma na:lsAuziSy

=""%SOLENO Soleno Therapeutics usEnUuItiuwsmuia:smUngendnsusnunlsarentuiiin 4.46%
) A WiuunudnanssuRanursnsnuiia:usuIlasulUsus:uun AU 417%
argenx rgenx 2 =uunuA 7%

Note : Data as of 31 March 2025

wan1sAMIdudIUVeINaINU Janus Henderson Biotechnology Fund

oo AUNIRIAAINSINU (10/12/2018 fiv 31/03/2025)

200%

126.2% (Janus Henderson
Biotechnology Fund)

150%
100%
50% 29.81%
0% (NASDAQ Biotechnology)
-50%
Dec-18 Jun-19 Dec-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24 Dec-24

e Janus Handerson Biotechnology Fund e N asdaq Biotechnology

Since Inception

10/12/2018
Janus Henderson Biotechnology Fund -7.86% -6.68% -8.27% 13.45% 15.66% 13.82%
NASDAQ Biotechnology Total Return -1.31% -5.98% -3.39% 1.46% 5.39% 4.99%
Source : Bloomberg and Janus Henderson as of 31 March 2025 “SpswanaulinuRbs:o:19a11NNa1 1 U idudnstwanauinuiadosiot

wanisAtuduiuesn DlEdudviuduiivwanassntunasiusunnn
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voyaneounu ASP-IHEALTH

gl nounuidn pasnwaa dululonw igasins
yolAsIN1S
Asset Plus Innovative Healthcare Fund (ASP-IHEALTH)
o1glasums Turrunonglsins
Us:innnaunu N9JINU Fund of Funds ms1asnu Dn1sasnuiawn:191:93{unuonamnannssy (Sector Fund)

yanallAsinis 3,000 &10UN

naunu9:=aINUluKSalIsFuriosasnuVeININUSIUASIANSNUMIUSIINA U Ko CIS lla=/rarliosainuveinadnusoudiitow (ETF) 1IDusiu Ay
aunulumsiansnurdonannswenifeovesnunsiansnurdeansiunsiansnudu ReenlneusBnauARINa I9as (Digital Health) laz/nSousenn
Andussiesuinalulagdonwiazindsnssulnensy (soufivinaluladiansauin) naz/réousEnnineovonuinalulagdoniw [nee:0 net exposure Tu
KlgsaunuvaunaunusousUs:INARGUlsUNsanuuAINaovusiulneiadsluseulinydltioonsiSoua: 80 vouyarINSwdauansvaInaInu Al
nadnue:=ainulunLissainuVeInadnusausIUs:InFoetios 2 neunu lnse:ainulunainulnnesnurtilneiodeluseutonygluinusesa: 79 vou
yaANSWEAUANSVaINaINU HudndounisadnulunLiosasnuVaINeINUSIUFANIUS:INATLOENUAABWEIVaILIANISNOINU
ulsurgnmsainu usn9nd nednuovaInUKsedlsEIns st yIBovIBE0IKtinNG (Structured Note) dryryrdovngaoantin (Derivative) IioIWUUs:aNSNW
NSUSMSNNsadnu (Efficient Portfolio Management (EPM)) Susoufianisosnunonuidesiidiogoinnsadnu souivenaringsnssunisiey
ha‘nn§w6n§as_snssumsz‘§a[nuﬁeTryrywwﬁu (Reverse Repo) IngiulUmuraninrurind tingauAnuznssuNIs n.a.6. ANkuA
UsBnaANTsveaouansIUAsUIUasUs:InNIa:anuru:WiABvesnaunusoulusunAnilunesnusounines (Feeder Fund) Méoaunulumsiansnu
TnomsalusinaUs:inAld roanunsnnauunidunesnusounLioyadnu (Fund of Funds) InelurinlAs:AuncUIFEIVeInIsaInu (risk spectrum) IWLTU
nad Hidumunaswioveugaanisnainu na:iduluiieUs:Testiguanvedtjiioriosadnu ol USENIANISAANTUNSIF Vtjfiontiosadnuaourtily
lioendn 30 Suriounissidiumsivdsundad Ineus:=niAtinuiSUTsRveIusENIANTS
Tuanomsninfe=rinnnstiouiunouideasnuansaniuasuriunsisnals:infAieunurunludnsiliitioonsnsesa: 90 vouyarRuUaINU
msUouiuAoWIFsI9NSAST siaUs:INA o8 lsAz TunstiRan1onisniliung 919WesruNlediuAUIFENNUAABWEIVOIEIANISNaINU
ranlasu Butjasnuonevannurselfsurinlsendnsiianiudeu
nSoliisuRUAUFNSRUNUISUISATS

0 1.Business Risk 2.Market Risk 3.Country and Political Risk 4.Liquidity Risk
nmmﬁuanaan,u 5.Credit Risk 6.Structured Note 7.Leverage Risk 8.Repatriation Risk 9. Exchange Rate Risk
ArsssuItiuABENITUINEaINU (% VedyarKUouaInu) E‘Pa

Asssuitiounisvie® TuIAu 2.00% (1iu9Sy 1.25%) s:AuAgLEsIneInu O’d AOIAESIS=AU: 7

v::ﬁun:nmdw
Younaunu

-/

. = g5 Faz ()
ANSSSUIUBUNISSUGDAU

g

ANSSSUItBURISENITUYINNDINU (% VaIyarNSWEaUaNE)

i G 3 @ Tuifiu 2.00% (1fU9SY 1.61% o . x nn3uritnissevigvednadnu®
ANSSSUItBUMSIANTS b ( 0) surinmisdontiosadnu m o noun
F\I'\SSSUIGUUlﬁﬁIIaUaUS:IUUU(Z) TUifiu 0.08% (IﬁUOE\] 0.0321%) MIRNIdaIuUANINIS Uy 15.30 U.
Alsssultisuuenzidou® Tdifiu 1.00% ASansn 1,000 uan ASusialU 1,000 UN

IWAMUA1SSSUITEUSIU® iAu 4.49% SurhmsvsRULoE AU _nn3uriinisevievesnaunu’”
g ANEIaUAMNISIURY 15.30 U.
Source: Asset Plus Fund Management as of 29 March 2019
M3urinnnsevievesnanu ruetiy SuritmsUNFAVeIUSBNHANNSWEIANISNeINU ledisn wad $11in, USEN _ Iurinun (ra:dnsfitnungonadIndavus)
JamsnadnusnaUs:inARTUauNu, a:Us:inARIRuavesunisanu (i), nelu 5 SudunrduAtuoruyaANSwEauans yann

@rnsssuitisunornlionesing 1IJusnsisouNByariiu Mmissholawn: Kiem@dulne-fielduns:ves S=g:R0aMNISHIS=U HUJIAINU S1AVIZKUdYAINUIIA=SIAISUBOAUNUDY

aunulnelijtusoudurganinisiusnuus:ine
navnusay N N

dounUsa:IBYAIWUIAUIAA USBNHANNSWEINNSNaINU llodisn Wad 91AA U 17 91ANS d18sBAN10I00S 1avi 175 ansTe
IVOINIUKILY VRTINS NSUINWe 10120 Customer Care 02-672-1111 Insans 02-672-1180 www.assetfund.co.th
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