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agUnaziAsHgNauasANNiNTRILEENAANMSI AN LN RNUTRINAN U

LARUNGAINTEIU 2566

AaATYLuLFUFARNTY 8.52%
Aatisan Composite PMI laausaaNdiusaanaiu 50.5 9m (-1.6 q0) InaniaEnisdiudaanad (2.2 9m, 51.6 30)
- N - & e o 4 . o o
annuananganA1dete lusialuwazuentssnd 39N A NANARLTLAManaT 204 NN198199 UL F LA AN
qqqmﬁuﬁ\mmﬁ@uawmu 2566 F1UNIANITNARLFUFLANTY (+0.2 qm, 48.7 M) meg'“lummﬁﬁumﬁwimﬁm
=] .:4' a o ﬂl, .:q” Il % o o 1 cal o A U

hwpeun 5 Tnanananaanadedaluiniauentsuing waznisdnseuliusaanas atnglsia satisasiununis
ramIFURURNAY I NtanAdsTe IvdUFUANNT ugeg AT LA R aURINAN 2566 BanATLIAN (Retail Sales) 1insA
-1.6% MoM, SA 304y aAIN198998N (Exports) Teaasiaadiilu 1.6% N1349aanAuAIuNIALANSADE (-7.9% YoY)
LATLATANANING (-6.4%) NEBULAAY 19TN178928N LT UNIMUE TN L INALIFRTY (+27.5%) Audms_uierialy
(Headline CPI) 139/2314411 3.3% YoY (vs. 3.0% tAaunaw) Inauanainsianlunuanmasiiaes (6.9% vs. 6.2%
WAAUABY) WAZAUNUINIT (6.4% vs. 4.6% tAaunan) MUFUAILANTIY ausAs A lunnandsaunaz luin
(-10.0% vs. -14.3% wnaunen) uasaludnsnanas lusinutuwie Core CPI dasintwaniiaedlis 2.9% Yoy (vs. 2.8%
waunaw) Tudauulaunanienisdu suiansnansdilu (Bod) Andlunisasdnsinenidasyaydulin -0.1% uway
muﬂwmmﬁ“ﬁmm@mmmuﬁuﬁﬁm’fﬂm@mq 10 T (Yield Curve Control YCC) T#dszainns “0%” wrvl5uaanu

o

aguliuNImINIg YCC HuNISAunNALULLENBI 1998 Nana UL 1.0% InsaniannisaueTenusiing

[n))Y

o

=
UIANNIUN

o

RTINARNDLILNU 1.0%

eDe

d9

nang il FusainT 6.45%

v A

Aatiaan Composite PMI tRauna1aNLiuftanaailu 46.5 9 (-0.7 9m) ANgalusal 35 Ao AIUN1ALINIG

(-0.9 97, 47.8 qn) YFudaanas Agalusey 32 ineu InananantanAdsdaludnisuenlszing auaebig

(Backlogs) WazTNATNANARLTUFAIa AR mmzﬁﬂﬁﬁw\mmmzﬁﬂﬁﬂmﬁunummamﬂﬁlﬁqLﬁ;ﬁu FAun1ANIg

P

AR (-0.3 qm, 43.1 4n) Inadnidsaseg unnsiasafnsianiy 16 new Tnasanmdsielnd 1uAsH1e N19a199
LAZTIAHANARLSTUFARaRaa Aruensiieiall (Headline CPI) axaasaadiili 2.9% YoY (vs. 4.3% wAaunew) #nw
ﬁmqﬁmﬁﬂﬁuﬁm (Core CPI) mmfaﬁquaq’ﬁ 4.2% (vs. 4.5% LAaunan) 1nas1An TUNNI ANAI9IUETIAIUAFA

FiRLaY (-11.2% YOY vs. -4.6% LAaunan) 1A lununna1nis (9u1AseANLa AN  gnaLaztNgl) TeansIa

v
v A

wrisaENefa lusT AU (+7.4% vs. +8.8% thaunamw) Muhaanusat lunuandusiugiu (Non-energy industrial

49

goods) (+3.5% vs. +4.1% LAaunan) a3 AN MuNaALINNT (+4.6% vs. +4.7% Aaunew) Ndzaesdiaag Tudiw
wleunan1anstiureslsemeadang e Bok dufasdniaanidaulaunei 5.25% 1uziinindiazassnsnenidaly

seALIgaatinetintaunsziataeAsasnuell 2567

RanmdenNUsLsanas 0.41%

iz Composite PMI Lﬁ@uﬁ;mm‘]ﬁuﬁfmm\uﬂu 50.0 4@ (-0.9 4m) IALAIALENTT (+0.2 37, 50.4 qA) UFLAA

Q
v '

Ql d’l - o eI/ dy 1 o o al =< A ! a @ o A d’l
Wwnawanias lnsganadetaluinauantssmalfusannaugeanlusau 4 ineaw dausainananlfusaiaau
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geaniLAusiaungENIAN 2566 Bt1elafin tanAdsTEe uliaznsAnsuLFUAanaY AuniAntINaRLTUsY
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anAd (-1.1 9, 49.5 M) L%zjmmeﬁmﬁaLﬂum%\miﬂim@u 3 AeuannuaNARuazEanAdcde lmifisufanad
mm:‘ﬁ'mi%’wmuﬂ%ﬂﬁq@mmﬁmmﬁuﬁﬁaLLﬁiLﬁ@quwmﬂu 2566 A1ugandiaanunsa -6.4% tinlng dudiu
132nauAaNNILADT (-20.2% YOY) WHII4ATTIN (-16.6%) Aefiuaziateslsziy (-10.2%) WAZHARAUTANNLAAN
(-7.1%) amalaiudauss JuETindenensuNITLL (45.0%) 2e1asalndiAeaAn Auaentindin (Imports) Wan
AAUN1TLEF 3.0% YoY #anAnLan (Retail Sales) UN2A5IUBINNT (17.1%) 'qﬂﬂ?ﬂjidﬁi'ﬂﬂ’]? (+14.6%) IDYUR
(+11.4%) LA slE i (9.6%) Adeia anusiin sl an g lunaaniasesdnang (+1.1%) TZARAIRI ATUBHIN

'
N

Rulanialyl (Headline CPI) 2¢#1 -0.2% YoY 2nuzdnsnRuiaiugnu (Core CPI) 1raasiaadiili 0.6% Inadail

U

911 lUMNIABMNT (-4.0%) waziATasgLinalElng (-1.1%) nasaiady

AAIAANITRNINILITUAANTW 8.92%
Al ISM Composite PMI inausiananLfusinanatiily 51.2 4n (1.9 40) lnanetsnisidiusioanas (1.8 9, 51.8 4m)

AMNUANAR (-4.7 A0, 54.1 90) AUATAIARY (-4.7 7, 49.5 9A) LATNITAINIU (-3.2 97, 50.2 9A) UFUsanag

'
o o

anirfivensdedal (+3.7 qp, 55.5 30) USusaiiaiu drumeansuanliuianas (2.3 qm, 46.7 qm) wareang
TunnemasseiieawAeun 12 Tnseuasdng (-0.29m, 42.2 q0) aanAndelvl (-3.7 Am, 45.5 4/) N19R WU
(-4.4 9P, 46.8 q9) UATHANGR (-2.1 37, 50.4 9A) ANLFLFARAY EnusnaGuiasialyl (Headline CPI) 2212519 3.2%
(+0% MoM) TR @mﬁ@ﬁyugm (Core CPI) ﬂ%?uﬁﬁyu 4.0% YoY (+0.2% MoM) PUTINNTA N LLEN A AN AT
AT 1.5 LAUA UM AINAILINITHLENN9A1UGININ (Health Services) +5.8 WA U N173199UNATY
(Employment in government) +5.1 VELAWM L2891 lun AL AN AT eMAaNe R AL (Social assistance)
+1.9 wilusnumds frussmedreealfusitudniien i 3.9% Qaqmﬁfa ud i auaNgAN 2565 TnUZfiSRIINT9T
dausanresniuliumanaudniasgsrau 62.7% Tudouuleunan1ean1stu aun ANTNANNANTFALNTNA (Fed)
AsmsmanelaLnelE 5.25-5.50% ANNTIRA1AANANITAT TULANNILN9EY (Financial) Lz lansAuide
(Credit) ﬁmm%ummmnfu “Liﬁ%ﬁﬁiquﬁfmﬂmﬁummgﬁ@ N17871997%U BazRUAe IAgUse eI UIUIAITNA
anigaIiIng (Fed) dadnynydie Hawkish Na19918141ANTNAN9ENTFRLATNN (Fed) %Mﬁ\mmﬂﬁmmm@mﬁ”ﬂ

ulatnefiavuanduiazfiasliuauselunisdseguaiednlil

LARUEUINAN 2566

AatyLuLiusanas 0.07%

ATtiaan Composite PMI taunnAanieutfusaanasiiy 49.6 9a (-0.9 qn) wandinginnsiuasaiiuaiausn

WUATUALRuEUINAN 2565 A1UN1ALENN9UTUAYARAAY (-0.8 47, 50.8 47) TatN198199 UL FUAAARIAN4A

Wuushauiugey 2566 AN AaRARLFUAIanaIRgalusas 10 e AuniantTnanlFusaanas
. S PSR P v o

(-0.4 9, 48.3 an) TnenananuazeanAdaaelusidiufianas ausnaenadete luinnaueniszmaliusaanas

ANQALIAIUsLAAUE U181 2566 A1un1sdtseudsasat luinusiuasasialiies anien A nananLlF Ui anas

ANgaRIusihaunIngIAN 2564 tluiaonudasiazidingninzannesnnlundasiaiee GDP lnsuna 3/2566

WARA -0.5% QoQ anuarafasaaundinafuAsgialuningan iy 1.9 lufiasanfnauseiiiasainAdig

wreuninliiuduitedainllgnisanasesindaganielutlszme 2. nsazaesiresasgiagAinadiumeld

AINN194988N kAT 3. uidenIuAsgiangzaeaialulizesniAnisnAnuazLEnIg AalisAfuslnaiugu

o a al a a adw
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(Core CPI) WiNT1 2.5% YoY (vs. +2.9% YoY LAAUARL) 20ULNTIATNAINUI9autin wazsAIemITuLlsslavae

Faad Auuleunen1anisdu weagles giany §91n195u1A19NaRLu (BOJ) faasiansaiuuatiinAusaiive

a

! = o

dszifiudn Auaudnuannesisedanazinliisuiaisainnsoussqulvnneduien 2% lHetreliadasnin uddn

saaaAdnsneanuiaziiuiadavyuliuueiafgluaniuulauianisluuuuieuaaieiduiiies (Ulra-Easy)

sialtl wifilsihazinliiniaseganansiugunenisUiuaudnmeenids Gandiaziiatulugnlaifmendnamii

parag sl FusoNTw 3.77%
Atiaan Composite PMI ineungAanteutlfusaisduiu 47.6 qa (+1.1 90) Aunipatsnisdfudaivadu (+0.9 9m,
487 4m) InenuAAN (Backlogs) U5LIAIAAAS TUENINANNRRUATATHIANE LY UNINE AUSURNNTL ANUNNANITEAR

o

sy (+1.1 qp, 44.2 q0) Lmzzg\‘mdwmmmmmﬁ 43.8 q9p atin913fin Ariidaasag lunmsivaso saiiaaiily
Feud 17 Tnanananliusiai dautensdsie luluasduiiandalfumiiaay atnelsfia nneinssulius
ammﬁ'm AT R aUR VAL 2563 Enusamuierialyl (Headline CPI) Tzaasiaadidlis 2.4% YoY (vs. 2.9% tRauna)
ﬁﬁuﬁmiﬁﬁul,ﬁ@ﬁ”ugm (Core CPI) mz@faﬁqmaq’ﬁ' 3.6% (vs. 4.2% Lhaunaw) lnasnanlunsnaanasanusapaunsi
siaLiiad (-11.5% YoY vs. -11.2% iAeurien) 1nsiisn A lumuanenmns (mum’d‘émﬁ'uLL@@n@am‘Lmequ) TERAGFN
a9 WAInen A0 lussAUg (+6.9% vs. +7.4% LAauNaw) LﬁuLﬁmﬁm’]m'lwmm?mﬁﬁﬁyugm (Non-energy
industrial goods) (+2.9% vs. +3.5% LAauUNaL) aZIIAN UUNIALENNT (+4.0% vs. +4.6% LABUNaW) fizaasing
TudauulaunanieanisRusuiansnansg sl (ECB) fuAnssmsaenidenlatnamuainnisalluaaninsreanana

Taadnsnnaniie Deposit Facility rate mﬁixﬁu 4.00%, Marginal Lending rate 7 4.75% waz Main Refinancing

rate 1 4.50% Tnamesunasnansglsil (ECB) madnsRueaziiudaanasgiiunnefisyau 2% 161wl 2568

AANAABINILIFUFIANTL 0.03%

o

71391 Composite PMI ihiaungAan1eulfufaiintuiu 51.6 4a (+1.6 90) Inan1AtEnsUFudaiiad (+1.1 90,
Ao A a o | - o oA o o R M
51.5 qn) anugnarilunasnistase lunusiasaseiies Inouenadsge il Fusinnnaugagasusiheau
Aan 2566 atn9lafin N1sdsunaAndnginnETuasia AuniAnsRARUFURILANTY (+1.2 9, 50.7 qA)
Tnenandatiusaiadu susisanndsdeludil fudafindugengaiususinauliguieau 2566 Autandeaan
wandinginousiaenasa +0.5% (vs. -6.4%) 1inlae LN92923994 (+12.0% YOY vs. -16.6% Lhauriow) uaziWesiians
(+3.6% vs. -9.1% LABUABU) NANNAUNIVENEFAT UUENUANTUTANNNAGRAN (-3.4% vs. -11.3% LABUAAL)
& o = o P ' o o ~ | @l )
WAZLARENLAZLATAILUTEAY (-4.4% vs. -10.2% LAauneu) nasaludnsnanad aen9lsfia N1sdeannaunInue
(27.9% vs. 45.0% \Aaunaun) s=aesfaad Anueantindin (Imports) NANAALNIUARA -0.6% YoY (vs. +3.0 tAaUnaLw)
ganA1UAN (Retail Sales) 28118169 10.1% YoY IaenNqmRUA2818159 8.0% YoY BATUNIARIUITLASLATAAN
2e86a 25.8% A1udnaduiediall (Headline CPI) ag#l -0.5% YoY gegalusey 3 U anizidnsSuiideiugiu
(Core CPI) lilaaunilasi 0.6% laasaiisnarlunuaniazesglinausing (-1.4% YoY vs. -1.1% LAaunaw)
NG (-4.2%Vs. -4.0% [Aauniaw) uaziilany (-31.8% vs. -30.1% \Aaunaw) uasaliady auensanTuugg

13019 (1.0% vs. 1.2% LHaUA2Y) Teaasiaad

AAAANTFBLENLIFUALNLTY 4.42%

' [
a

Al ISM Composite PMI taaungAaniaulusainaudu 52.0 9a (+0.8 qa) Tnan1AEnIg (+0.9 4, 52.7 qR)

UFLFUANAIU ANHALAR (+1.0 qp, 55.190) ganpdstaluinneuenyssma (+4.8 qm, 53.6 97) LAZNNFANN (+0.5 90,

o a al a a adw
ﬂ@\i“/julﬂﬂ uaguInnad awde laundind 8a35 3



50.7 40) UFusaiady Aunianisuds ldiasuutlasainineaunauniszau 46.7 9n Tnanaudn (-1.9 90, 48.5 90)

sanAdstaludnnauentlszng (-3.4qm,46.0 40) N1981991% (-1.0 47, 45.8 40) LATITUAIAN (Backlog) (-2.9 94,

39.390) UFusinanas atelefindatsnnn (+4.8 9, 49.9 40) uaraanAdadalua (+2.8 qm, 48.3 4m) Uiudanina

'
a o

BrusmsnSuidaralil (Headline CPI) 481816 3.1% (+0.0% MoM) mm:mmmﬁmﬂﬂﬁyuﬁm (Core CPI)
TaiilAenuiladit 4.0% Yoy (+0.3% MoM) T0ueTin1s4 1 uuen AN EATRLTY 1,99 LaUFILILN aMna19ns
1AUTn1961uguNIN (Health Services) +7.7 VI UAT LT N1941997U01AFF (Employment in government)
4.9 MUY 1AZN133199UlLNNANNIHAR (Employment in manufacturing) +2.8 MEURNUML F1URIINg

d19autfusnaadaniiesiili 3.7% daudnsinisidausonaaaisaany (Labor force participation) UUsatinud

\dntlaugsrAy 62.8% “lumuu‘iﬂmﬁmamiﬁuﬁu’]minmmu%ﬂ@Lzﬁm (Fed) pagmannanidenlaunsl49

;] o

5.25-5.50% Wiandsdtyrynuausatandutasensnanidaulaune udazdiaadanielidmniianuaniuideas

2 12 v
3 IS

au13ndiuauldaninin wanainil Dot Plot T913UIANINANEUTTBINGNN (Fed) azandnsinanidase 3 A%

(-75 bps) luil 2567

WABUNNTIAN 2567
=y o o oa &
AaAULULTUAYWNTU 8.43%

Fatisan Composite PMI haufunaniusiaiis@iuilu 50.0 4p (+0.4 90) TnanaiBnstlsusiailadn (+0.7 4, 51.590)

' 2
o o o

anganA1daTalulliusiainau frunianisnantiudaanas (-0.4 qm, 47.9 q0) Tnauananuazaanadsielu
15Usanaq ansNtanpdstalud nnesantsumelsusaanas f1unisdaann Beiatituili +9.8% YoY (vs.-0.2% Whiauniat)

T lnsnisdeaansnuninuzsanes g (36.6% YoY vs. 11.3% LAaunan) LAsedansna (2.0% vs. -10.2% tAaunan)

o

WA (2.0% vs. -6.6% LAaunau) LaztAsesans Wi (1.2% vs. -0.3% haunan) Auyarinistindin (iImports)

o

NAFITRLAdIU -6.8% YoY (vs.-11.9% haunew) AnuensRuienaly (Headiine CPI) sxaasfiaiilis 2.6% (-0.2% MoM)

'
o 1l

20U NERI[UBRNT 1Y (Core CPI) 987 2.3% Yo (-0.2% MoM) ludauulaunen1enisdu suiansnansylu
(BoJ) Humendsilunisasdnmnendeszacdulin -0.1% dmiuRugnsedauniueeainasmiaiael (Excess Reserve)
waziumenduilunisautiuniadnsnanauunuiusinsiguIaeiy 10 I (Yield Curve Control YCC) 15

a a o

sz “0%” sandeinAendwilunisaanauuuudngaresdnsnaneuunuiusinsiguasiy 10 I 149 1.0%

nang ltlLFusainT 1.39%

Aatiann Composite PMI laaus AN Aaulasanipauneunssiu 47.6 n anmatsnisidiudaiistumantios

'
o a

(+0.1 qm, 48.8 qn) Tnaaanarddaludilfudaindu aneinisdrseuliilasuwlasainiauneu dunianig

¥ v
o a o a

NaRLTUGD Lﬁﬁ”w,ﬁﬂﬁ@ﬁ (+0.297, 44.4 qp) T9UATHIIN Composite PMI 817 &1Ll (+0.6 4/, 50.4 4m) BFNA (+0.538,
486 40) nazelang (+0.2 qm, 44.8 4p) aeiglanin aanlilsemeieesad (0.4 qm, 47.4 40) Uusnanas Audnatule
1] (Headline CPI) eI 2.9% (+0.5% MoM) 10z e 1 ﬁul,ﬁ@ﬁ”ugm (Gore CPI) 8t} 3.4% YoY (0.2% MoM)
GDP insdulilnsuna 4/2566 lsinenada +0.0% QoQ WaRansaifumenlsyma auly +0.6% QoQ (+2.0% YoY
vs. 1.9% lAsundnew) ua=BANa +0.2% QoQ (+0.5% Yo vs. 0.6% lnsunarien) senas s finiaesliaans s
+0.0% Qo0Q (+0.7% YoY vs. 0.6% 1AsN1anaw) wazleaIni-0.3%QoQ (-0.2% YoY vs. -0.3% tnsunanan) ludau

ultuan9an19Ru suiAsnavelsil (ECB) nmasdnsaenidaulaunaniuaianisaiaesnaia lnadnsnenide

newuidln wearnaa swhe lawind 3adn 4



Deposit Facility rate & gjﬁ 7¢ AU 4.00%, Main Refinancing rate N 4.50% uae Marginal Lending rate N 4.75%
nesuIAtInaney sl (ECB) dsuidiufanssuniaasegiaduuniiusuim ludislnsunagaiineresd 2566 andeya

‘vmLma‘a:@ﬁ@ﬁa"mmuﬂﬂﬂmrrj@w,l,@ﬁmma‘ﬂmqqim (ECB)

nanmgaINIUsLFanas 9.16%

o

41393 Caixin Composite PMI thaungAaniutliusiaisduiy 52.6 4a (+1.0 9a) Tnaniauinisdfusiaiea
(+1.49m,52.99m) ganA1danalud wazN178 199 UL FURIANTL A1UNIANITHARUFUFIANAL (+0.1 97, 50.8 97)
FalauAILan (Retail Sales) WAUTH 7.4% (YoY) AN31A1AN30IN 8.0% (YoY) duiiludnsinisiiulnnilasgn

Wusws e Ui e T9R1UNN §71991199719971 (Unemployment Rate) g7 5.1% ueindna1ai 5.0% dausmsnnng

11991189191 N 981 FENENN 16 - 24 T Bef#l 14.9% GDP lnsung 4 1anesin 5.2% (YoY) AMNG1AIANITaiann

o

YNAAIEYT 5.3% (Yo) iinauannlnsung 3 Ruanesa 4.9% (Yo) Imfﬁ‘uLLiqmu@’mm?‘ﬁ'ﬁﬁm@?}mﬁumﬂfﬁ
'ahﬂLﬁfam:ﬁummﬁﬁﬂﬁﬁuﬁmﬁq COVID-19 dldifaian GDP Awvisil 2566 267216 5.2% gandnunne e
NNTALR 1A 5% EushanGuiarialy (Headline CPI) %8513 -0.3% (+0.2% MoM) mm:ﬁﬁmﬂfﬂwﬂ’\f@ﬁ”uﬁm
(Core CPI) 14 wlaeuulash 0.6% Yoy (+0.3% MoM) TudquulauienianigN suNANINANsIRsALTTul LN e

anmaaedlifuszLLATEgRAfaATesiian1aNIRUNSaNINaANAdnses adLnReuATHgiaTeeszina

mmmu?ﬁmﬁmﬁuﬁmﬁﬁu 1.59%

fiti91 ISM Composite PMI taausuaandFusqanail 50.3 qp (-1.7 qm) IAENIALTNNT (-2.1 9m, 50.6 7)

2
1

U5usanas anamisAn (-0.9 4m, 57.4 q0) tanAdstaud (-2.7 4, 52.8 90) tanAdsda lusniauenilsying

(-3.2qm, 50.4 A7) UAZNIANNNU (7.4 47, 43.3 q0) TWHIUNIANIINAR (+0.7 9, 47.4 q0) UFUFNNTU ANRAKAS

o

(+1.8 97, 50.3 90) tanAATe N ewanazna (+3.9 9/, 49.9 4A) N9 (+2.3 4R, 48.1 qA) LATITUAIAY

' v '
a

(+6.0 97, 45.3 40) UFusaiisay anisenndselun (1.2 qm, 47.1 q0) uazAaiisIrn (4.7 qn, 45.2 q) Uusaanag

)
\

Audnsiuarialy (Headline CPI) 281815 3.4% (+0.3% MoM) tusiignsiuaiug u (Core CPI) gl 3.9%

U

YoY (-0.1% MoM) GDP m?ﬁmﬁmimmm 4/2566 UEEIFA 3.3%, SAAR FEUINULLAINNNTLEINANABNT LAY

N1789980 1L NMI1[1Ae Core PCE n139/aN386L 2% satiiaailulnsuianasd ANunnsdneuueannamnems
WNTUNTN 2.16 uaua1u Tnendnainanzinisiitinisfinuganin (Health Services) N15819911n1A3g dziiou
AWARALINNUALTIINTY VULNERINNTINITUNTFN 3.7% windupeunew FusnsRuianaly (Headline CPI)

'
1

2818619 3.4% (+0.3% MoM) 1nusfdns1Ruileiingiu (Core CPI) ag#1 3.9% YoY (-0.1% MoM) ludauulauie

U

t2
o =

N9N1TRU Minutes N13UsTNT23511AINANENTTOINENT (Fed) Temsmenilaulunsanigewiiniegiangean
FeazilFuanasludl 2567 wadeszyandn nrsasdnsnanideulaunelfidinansalianszazuiiaduunonianisg

o a = o < Y o = o Y e
AfiuulgLneNuunzanau nasvisaunniinlalfdndn s Ruieazlfuanaslfaeneeitiv

RAUNNMWUS 2567

AAALL|LLFUFANT 7.94%

Aatlsan Composite PMI dFugdaiiaauiilu 51.5 4a (+1.5 9A) AnaaLsnsnliusaiina (+1.6 4n, 53.1 9m)
ANUNN3AN99ULFUAIANTW BUETUAIAIUAZIIATNANAAL FUAANTY AUN1ANISHAR (+0.1 9M, 48.0 97)

oY
o o A

diusaisawaniien lnanananliusiintugagalusey 3 e 1nssiaenadsteludlfusiainay sandsean

o a al a a adw
ﬂ@\i“/julﬂﬂ uaguInnad awde laundind 8a35 5



Lﬁ@uviﬁyu 11.9% WAzszAl 7.33 Aruduiaugegaiiiulszdfinisal tneliusanyuannnisdeaansoaus i
w?g@m?mﬁﬂ?uﬁmﬁﬁ”u@ﬂwLL%QLLm'\a %afﬁ'fm’lﬁmmnm@@ma‘ﬁwmn‘jﬁuﬂ§U¢Tfmqmnﬂﬁﬂum@ﬁizﬁu 1.76
ANURULEU (1.174 mﬁluz’imm@@m%) EruRuiaviall (Headline CPI) 1¥aamaadiilis 2.2% (vs. 2.6% LAauna)
1R8191AN TUNNIADINNT (5.7% vs. 6.7% LABUADY) WATUNIAGUNUINT (6.8% vs. 7.8% LABWADU) TZABFAIAY
JULRTANENLLA TN (-13.9% vs. -13.2% iAaunaw) AR USRI RN Y atinalesAmanAn luMaANsANE
(1.4% vs. 1.3% AauAau) deFnawdniion @T*ﬁﬁmmriju?‘imﬁyugm (Core CPI) tzaafaadiilis 3.5% YoY (vs. 3.7%
YoY iheuna) mmxﬁmniﬂﬂumuﬁyﬁﬁmmmmmLL@:wﬁ\mu (Core-Core CPI) txaasiaadiilis 3.5% (vs. 3.7% LAau
Aaw) Aurlaunenianiatu mmzmmma‘ﬁmmmmmjﬂu (BOJ) RnAmsuleLnansRg Fsadananssammanide

TAnsziu -0.1% uardspaninvualiignsuaneuuniiuatinsigunaciullszumeny 10 dinaeulmnszduse 0%

pang st FusaiNT 1.84%

FaTi3a1 Composite PMI UFufainawidlu 47.9 qp (+0.3 9M) A1UNIALINITUTUAIAAAS (-0.4 9, 48.4 4R)

q

G o

Tnananamliusaanas anieiuasiliumanas athslstasaisafuunisuaniaz A anamlFus RNy

FUAIANITNARNUFUALANAU (+2.2 qm, 46.6 9M) InesanA189Ta i waTANANUSUAINNT W UTNN19819911
o R T L , e e o 4 a

wilsapanasasaiies Audnswiaialy (Headline CPI) 1xaafaadidniias® 2.8% YoY (vs. 2.9% iAauna)

ANNNIITLABFITBIIIANBINNT LATASANUAANDHRRUATENGL 5.7% (vs. 6.1% LADUNAY) LATIIANAUAIMAN 2.0%

(vs. 2.5% Wnenrian) Audnamiuiaiiugin (Core CPI) tvassaaudntiand 3.3% (vs. 3.4% waunew) Tudawulaung

1o

N1IN1sRUsUIAMINa1se sl (ECB) daulunjdansaanuring Hawkish Iagsinsaanunliinoiuiiuinaainaiandanig

uandnseenidenganull winuevnazfstulugoslasinausnaest a1il AuAsasu ann3a Seszydtataasing

suansmmmenideulaunglugag Ussanauian 6 — 9 wesll azfiauauneneNTeIsuIAINae sl (ECB) Afaens

pevinTiiinpuazsssdnsnanidaulsuee i lussiugeliiviungn (atinsileanaanezeusnaesdl 2567) ifiasann
o & . d s . - . & . 4

Lﬁmﬂﬂmiumum@‘m]umm:mmmmmu@;wmfammLWLW@‘U'a*u@;wumnmmiumu’lum@u,m ganleanna

denansznusieglslauninndnginindu

AANAFRINILTUFLNNIY 6.63%

i Composite PMI Ususinasaaiili 52.5 97 (-0.190) enALEnsLiusitanas (0.2 90, 52.7 qm) TneempAdstel
o o o ) a o o o a y & ' o o A ,
WATNIA UL UAYARAT dausANRANARLSLFaAaY AnunAnEAR LR asannipenne nesanAndeali

mevantlssmaliusfisnay snuefinia¥nsnulfusaiiniy uananliufanaudntion s usnmSuieall
(Headine CP) a5/ -0.8% YoY (vs. -0.3% ieuriaw) dudunismasdedienduiioud 4 1niiisn ﬁmﬁfaﬁ”ugm
(Core CPI) tzaasiaadiili 0.4% (vs. 0.6% wnaunaw) Inaaaisnanlunnanenunng (-5.9% YoY vs. -3.7% LAauna)
Lﬂ%m‘qﬂimuﬁm (-1.7% vs. -1.1% LAaunaw) Mmﬁﬂuﬁmmﬁﬁlﬁyu gusiisnAnlunALENNg (0.5% vs. 1.0%
WRaunew) 1vansiiad ag19lsfia sanluvsanAeiin (1.6% vs. 1.4% LA@uAaW) e Tugauulanemnanna iy

a 1%

5U1A1INA19AU (PBOC) UseniatlfuandnsinenidaRuinsuiaswimiadlfiuignAndunscay 5 I (5-Year LPR)
Fadunenidedrededmiunendatitu (Mortgage Rate) ag -25bps 11 3.95% aei14laia suIA1INAN9aL (PBOC)
UsznmAasdnmenidatufnsuemenaiad fungnAdunsees 11 (1-Year LPR) N192AU 3.45% &un9nananaadn

f11A13NANNAL (PBOC) aztfuadidniiaeiily 3.40%

newuidln wearnaa swhe lawind 3adn 6



AAIAANTFRINENLIFLANTN 5.17%
fatl ISM Composite PMI UFuginiiinaiuiilu 53.0 90 (+2.9 q0) Tnanaiiznig (+2.9 qn, 53.4 q9m) U5usaiinag

anaanAIdaTalusinauanilszme (+5.7 qn, 56.1 40) NANAS (+0.0 47, 55.8 4n) tanAdsmalud (+2.2, 55.0 4m)

'
v o a

WazN1981997% (+6.7 4M, 50.5 4A) NUFUAUNNIW ANUNIANITNER (+2.0 90, 49.1 qA) GINTIARIAANAT 47.2 40

v 2
a o o o & '

anisdagegaluseu 15 e Tnadailsnan (+7.7 4, 52.9 4n) sanadstalud (+5.5 4, 52.5 40) NANAS (+0.5 45,
50.4 40) WATAUAIAIARY (+2.3 90, 46.2 q0) U5UA 28iglefE N9nee (-0.4 99, 47.1 q9) UFUsanas F1udhs
Gutarialy (Headline CPI) ag181517 3.1% ‘Emwr&”ﬂLﬂummnmm’l,wmm%g_jmﬁﬁ (+0.6% MoM, +6.0% YoY)
LAYIIANA17 (Food away from home) ﬁﬂ"fuzgﬁyu (+0.5% MoM, +5.1% YoY) ki4131A1 lunua ANa9911az el
anaasiaLiiaafinu (-0.9% MoM, -4.6% Yo) mmzﬁﬁmmﬁwﬁﬂﬁ”@m (Core CPI) # 3.9% YoY n134n491uen

n1AN3INEAS (Nonfarm Payroll) LKA 353,000 Anunis Tnadaunindsasnszqansiaatluniatizniaiuudnso

'
a o

289,000 ATWULY UULATATINITINNIUNTIFINTLAU 3.7% AVNLAN TULNTNIINTIRA TN TUAIRINIINNU

(Labor Force Participation Rate) anadiantiasatil 62.5% (vs. 62.6% Lhaunan) Audnaniuiie PCE Uiusn
WINTU 2.4% YoY mmzﬁmm"fmC‘mtﬂ@ﬁﬁu’m’]iﬂmmﬁg@Laﬁm (Fed) @ulanting Core PCE USUsiaiinau 2.8%
YoY TudauulaunanienisRusuiniinasanigeisdng (Fed) asdnsnanidaulounelin 5.25-5.50% wieands
o -ﬁal o dal 2 o ay v = o @ o o -ﬁ” val =3

dyonnureuanlursssnmeendeulaung udazdspatanieEmndanuanduidazaunsndfuaulfaniai

wanaIni Dot Plot T91 SU1ANINANENTTRIENN (Fed) azandnsinanidasa 3 a3 (-75bps) Tull 2567

LABUNUIAN 2567

AAATYLLFUFANTY 2.56%

o

Atiaan Composite PMI Uiusnanasnnagisziu 50.6 4m (-0.9 4n) tnasatniALinisegiszdl 52.9 4n (-0.2 )

q

a o

2A IUERINNTL DAY AIUNIANIINARDENILAL 47.2 47 (-0.8 qA) F9AIUAGY BaARIRDNLAAUNNN NS

281869 7.8% YoY Getanlinanainnanisftvesdiyjulliudoanasainiheunauniagfsvay 0.38 F1udiuiau
fatisnANENAR (PPI) LAAUNNNIWUES 2818159 0.6% YoY AT 0.2% MoM Anuikuaialil (Headline CPI) 11185

% a 1 o

il 2.8% (vs. 2.2% ihanuniaw) AuEuiaiug U (Core CPI) lRaUNNNRLS 139aTwiiu 2.8% YoY (Vs thau
ABUNTIN 2%) Uz AnNn llTuINTITIANBINNTEALAZINAINY (Core-Core CPI) Masaadilis 3.2% YoY (Vs Laai
niawniin 3.5%) AatipouidesiugiE tnaneununiuies issds 39.1 90 SRFINNITNARUN NN LS BENTAL 2.6%
nsldanananfaBaumeununius s ol 1.4% MoM F1uulauneaven1siuy AENITuNIsIANINANTTY Y
= a a nﬁl = o d” 91-:!‘ o o o Y o
(BOJ) Andmsulaunanisidu d9rannanisasansnnanide 13Ny -0.1% wazdananinualisnsnuanal i
wustimasguaytjudszinnens 10 Dindeulmaiisziusa 0% duAsasazuu@esdiemnn (7 sie 2) lunsatiuayuy
litdnsmanillascazduatlunsaulszunns 0% 049 0.1% JuAFeAziuudeadinannn 8 sia 1) lunnsdindeiuaiing
Fgunasell TnssvyazidingeluffualnfireainluAunasanznssunissunasnatsyllu (80J) UAAUTNNNT
a Y ~ P o A o % % A a S a
ussqulunneafa N N 1uIIAT 2% Hatedsiiunaziiunsuda uazlfsvyiansng nasanfiuulaunanisdu

o o o [

NIUNIATINNT QQE %qﬂizﬂ@uﬁqamamuqu@mwamammuwuﬁumagm@ (YCC) waznisansiiuulauneananids

a v '

Auay (NIRP) liussqaniszasduda aenlsfin Aoayunessorssgiawaziumie ludaqiiu niesuiatsnansyily

a

(BOJ) #avdnnmaznianisiudadinagnaslilussdudaunanssialiliau

o a al a a adw
ﬂ@\i“/julﬂﬂ uaguInnad awde laundind 8a35 7



aaag Tl Fusoina 3.65%

'
o

il Composite PMI tieununiusLfufiisduanasfiszsy 49.2 9n (+1.3 9n) uadapsndnazsu 50 qm fitied
DaNMTUARAIEAALENNS (Services PMI) AAUNNATALS ﬂﬁ*uﬁmﬁﬁ”um@ﬁixﬁu 50.2 9/ (+1.8 4A) ATHNANNINAR
(Manufacturing PMI) ﬂﬁ*uﬁq@mm@ﬂﬁmmﬂﬁﬁ:ﬁu 46.5 4A 21N 46.6 A NINAANIAGAAIUNITHIABUTUIIAN
818167 0.8% MoM uaz -6.4% Yoy fnuuiierialil (Headline CP) Lﬁ@uqumﬁuﬁ’mm@ﬁqmaﬁixﬁu 2.6% YoY
AN 2.8% LRBUNAL f?]lwzgmlmﬂu 3 \eu aenpdesiLiaTeduuALTInaNARAT 2.6% flapsgandimanaRue
229811A1INA14E 191 (ECB) 7l 2% ﬁmﬁmﬁ@ﬁ”uﬂm (Core Inflation) F¢laisanapnamnsanLATIEITTARFIAY
BEYITAL 3.1% YOY (vs. 3.4% LABUNOL) whﬁ”ummmmmﬁmwﬁqmuﬁufﬁmﬁ'ﬁ”u 1.5% MoM (vs. 1.6% LAfUNA)
s Baufsusutaufaniuaesdiiey A AN UARlUERITItatAY (-3.7% YoV vs. -6.1 % Laauriaw)
fatisnAnlunaanLBnL5uaEuw 0.9% MoM (vs. 0.7% \AauADL) WANTIFITITLAL 4.0% YoY WinAuiAaureuy

AUIIAIBINIT LATEIANLEANBEDRULAZENGY (3.9% YOV vs. 5.6% LABUNAW) LAzI1ANEUAIUAN (1.6% YoY vs.

'
v Y a

d . o 4 @ oo = ) d N AT
2.0% LABUNAU) TLARFIAY ANNITadUATHAMNTaUELTINA (Consumer Confidence) PBUNNNIWUD BENTEAL

-15.5 40 suiAnsnag sl (ECB) Anminsdnsaanidanisuianinaianisnizasnain Inadnsinaniie Deposit
Facility rate 8¢/19261 4.00%, Main Refinancing rate 7 4.50% Wa¥ Marginal Lending rate #1 4.75% n1s1l5uan
dszinnunismadvinresasegiandeusesdludiuardulelfuanaaiaiuazdenaliisuinsnansg syl (ECB)
= v ' o o g Py < | o A a a &«

Hunlilnnazdeupansauarfuandnseendeulounglfinnuazdandisuananadnaw] Inanuasaii a1nie

dszarusunansnansylsl (ECB) liinnsnanadnenadinistiuandnsaeniiaulsunelunauiiguieu

AANAABINILSFUFANTIL 0.18%

Fitisas Composite PMI glapaseavidli 52.5 qm (+0 qm) InenALENIILTLAIanAY (0.2 4, 52.5 4A) ATUNIANIIHAR

q

'
o '

(-0.19m,49.1 qn) Aatifsasatlwnnsiuasia (Annd1 50 4n) saidaaiufen 5 AaHsAFuLNIIRER (-0.3 40,

©

50.1 90) NANARA (-1.5 A, 49.8 90) wazaanAdITaluin auanilszma (-0.9 90, 46.3 4a) Uiusaanas 1uEh

IVATNANAR (+1.13m,48.19m) UFuafiniu seandnan (Retail Sales) 181269 3.1% YoY a1n 5.5%
L?\@ummﬂu—qmmﬁuﬁ’umﬁmdwmmmmmﬁ' 4.8% T IAEUNINTOEUR (-3.7% vs. 8.7% LAAUNNINAN-NHNNUE)
Fandnuafa ousTinaunnesiaes (0.2% vs. 4.6% LAAUNNIIAN-NNNINUL) Ar09Annn (2.2% vs. 4.0% A2
NNTIAN-NNAIAUS) Lmzqﬂﬂmﬁﬁ'@ma‘ (7.2% vs. 16.2% Lﬁ@ummmu-qumﬁuﬁ’) TLABDFIAINA NGB
NPYARIUNTIN (Industrial Production) 28859 4.5% YoY a1n 7.0% Lﬁﬂuunmﬂu-qumﬁuﬂm:ﬁ'ﬁﬂdqmmmmm
71 6.0% tnlaanuanInsAwy (-3.1% vs. 26.4% LABUNNINAN-NNNIWUT) NANUAFY PnusRuanan i

(2.8% vs. 8.3% LABUNNINAN-NNNTWUS) WAZNARAFANIMAN (0.1% vs. 7.9% IABUNNIIAN-NNNWUE) Tzaa6a

'
a 3 "\

a9 2ei19197A NANARTOEUE (6.5% vs. 4.4% LAAUNNTIAN-NHNINLE) UFUATW anue R udns Ruiadialil

' v '
al

(Headline CPI) 8¢/ 0.7% YoY (vs. -0.8% thaunau) nauxiiiluuanaisusnlusey 5 1hAaw auenens1(uiie

v
=

#1g1U (Core CPI) 1zaasaaaiiu 1.2% (vs. 0.4% naunaw) InaATisnA1 lunuane1uis (-0.9% YoY vs. -5.9%)
fnunnsafiuulannanisRuazdanadulietnesauneu (Prudent) douniusnaRulagnasvinauntlszanon
3.0% puziigurasavnnanisivineessenszanyusaNgns (TSF) Aedsunululuszuy M2 liaenndesiy

naAuinedAsEgiauasRue

newuidln wearnaa swhe lawind 3adn 8



ﬁ]@ﬁ@@ﬁ%ﬁmﬁﬁﬂﬁﬂ%‘/ﬂ_ﬁqL‘WIN%”‘L& 3.10%

J41%4 1ISM Composite PMI Ususaadudly 53.0 qm (+2.9 q0) InanALENTS (0.8 49, 52.6 90) Ususanas Artisna
(-5.4 A, 58.6) NANAR (+1.4 47, 57.2 q7) aanfndate (+1.19/, 56.1 90) LAZN1F41991U (-3.5 9m, 48 7R)
flsusanas FnAnsHER (-1.3 97, 47.8 40) Tnedetisnn (0.4 9, 52.5 ) sandndeae i (-3.390, 49.2 9m)
HANAR (-2.0 7, 48.4 97) UATAUAIAIAAY (0.9 47, 45.3 9A) N1991997U (-1.2 qm, 45.9 q9) UFUFIaRa A1udRe
Syl (Headline CPI) 281121519 3.2%(+0.1 %) mmxﬁﬁmﬁﬁwﬂ@ﬁy@m (Core CPI)'17'1I 3.8%Y0Y (-0.1%) N1TA1NNU
UANNIANITIN®AT (Nonfarm Payroll) Lﬁ'ﬁ”u 275,000 AWMLY mmﬁié“mmm@dmmuﬂﬁ?ﬁbuvlﬂﬁi:ﬁi’u 3.9% AN
3.7% Anusiignannaidausanlusndansaeny (Labor Force Participation Rate) m&xﬁmamfﬁ 62.5% ANUBAT
Rude PCE U5usa Lﬁ'ﬁ”u 2.4% YoY , 0.3% MoM mmz‘ﬁmmfi”mGuw’qfaﬁﬁmmmmqw?gmﬁm (Fed) aulanting
Core PCE USUffiaiies 2.8% Yo Igauulenemnaniaiu AENITNNTUlELNENTR LB ANTNAENT FaLTNN
(Fed) WAtsumanisniuuniiinnisuenasinvearssgiaanigewninilul 2567 T 2.1% (vs. 1.4% N19AANITOL
m%ﬁ@u) LasiuRrsaenEnLTinaIana mmxﬁmawmLfm@?ﬂaxmuﬁmmaﬂmmﬁgmu‘ém (Fed) 1% tiuin
dmslsuansnmenideulaunearanunsninawlEludd Wennnimadseniden vunzay (Dot Plot) t Fudl 2567
mamimmimumnffqmuﬁumm@ﬂLﬁ”ﬂuiﬂmﬂiuﬂ 2567 1AR1aLAN (3 cuts) WANN13UFU Dot Plot uluil 2568-

2569 (annNiAadazliuansmaenidald 4 AfwaeIiee 3 A5)

LABULNENEY 2567

paAtyLuLiusaanas 4.39%

Aatiaan Composite PMI UFusainTuNnegfiszis 51.7 4 (+1.1 q0) tnadaiiniatEanise sz 54.1 4 (+1.2 4m)

UEINEIF2 UL ﬁmmﬂmmamﬁi:mu 48.2 qp (+1.0 9M) 9AIUAG £ARIDDNLADUNUIANILNEIF 7.3% YoY

q

< % P . o o 2 ] I o P P o = Y a
Eﬁ\‘1°ﬁf3‘f;|11/1$;|’am@@ﬂﬁimmmmﬁuﬂﬂum%@ﬂﬂ'ﬂﬂﬂLm‘ﬂuﬂ‘ﬂuuﬂ@qmimu 0.37 aMTURULEL m‘ﬁufmﬂﬂ%m@m (PPI)

WAAUNUNAN T818159 0.9% YoV WAz 0.2% MoM Aukwieiall (Headline CPI) aeneifaauiili 2.7% (vs. 2.8%

aunen) Auluieiugiu (Core CPI) haununiug agluszdl 2.6% Yoy (Vs inaunauntin 2.8%) 1adzinn

Tad1Tu39097951 AR TEALATINAIY (Core-Core CPI) MAsaa9iili 2.9% YoY (Vs ipaunauntii 3.2%) faiainy

T '
A v oa '8 =

dedufialnaveununiuietNazd 39.5 9m §R9N199 R aUN NN LT ag szAL 2.6% nsldananiariaben

al

Lﬁ@uqumﬁuﬁmmﬂﬁﬁu 1.2% MoM AU LNgNIaNITRU ﬂm:m‘a‘umiﬁmminmmjﬂu (BOJ) HuAA48mIN

o

pondaulaunefszdy 0-0.1% Tunisdssguiladuanii 26 mwneuw 2567 ndsanilfgfdnsnendafinanlunis
Uszguipauiuianiiiumn GeaanaiediunisaiansnizeainAse A1 ansd1AnzNIsTNNIIs AN ALY

(BOJ) azgivliinstfuasuulsunenisiulunisdssgusanis

nannglslUiusanas 1.52%

v
o o K

metl Composite PMI tAaudunantlfusiaiiinliuniagiszau 50.3 9a (+0.9 qm) NAUTUNITWwmdaszAU 50 90
P

o

Wudtyanoundusia SalunanagilniaiBng (Services PMI) auinan UFusaisaiuniagnssi 51.590 (+1.390)
ATHNIANIINAR (Manufacturing PMI) UFusnanadidniieannogfscdy 46.1 9m a1n 46.5 9A NITUAN
NARAAIMNITHIA AU WNAN TLN2IFA 0.6% MoM Uaz -1% YoY AuRtuiesialil (Headine CPI) inauimaAntzansaas

BYNITA 2.4% YoY AN 2.6% tnauneu Agalusel 4 ey deasgend i uuneduiesessuinisnansg syl

newuidln wearnaa swhe lawind 3adn 9



(ECB) 11 2% 51AWA111LFUAaARS -0.8% MoM ,-1.8% YoY H1uiiuiaiugnu (Core Inflation) @eldsansian
DIVNTAALASHANUTEARFIAIBE ITAL 2.9% YOV (vs. 3.1% WAUALY) WAZAININRAIAANAT 3.0% YoY fRsRuie
M lireanfaaiaingA1enung LAsesANLRANaFaRLATENgL Lazs1AAWAIMAN (Non-energy industrial goods)
de - & 4 4 oo 4 4w a , o e
mm:wﬂmm\iulﬁﬂwuﬂm (Core CPI) mmm@mumummm@muguﬂm (Consumer Confidence) agjn13call -14.9 A5
su1A19Na ey isil (ECB) asdnsmanileulaunensziuimn Inadununneiazindnstdudandusnag lusyay
% ~ o - P ° A o = '
2% luszaznand WasnsauNazliuLATaINe AN ARINANNANDUINE SN EHLADTAINLBIN1FAIN KR TE LN

N1

paAgeenaLFLdRLaY 7.39%

Al Composite PMI ﬂ‘?uﬁf;l,ﬁu%ul,ﬂu 52.7 3/ (+0.2 M) Tmﬁmﬁu?maﬂ?uﬁmﬁﬁyu (+0.2 4m, 52.7 4/) A1WNA
N3uAR (+1.7 4, 50.8 qn) Aatindunnaenasialusey 5 ihau zgmdmmmmmﬁ 50.14m Wupfausnlusey 6 ey
sanAndatelu (+4.0 7, 53.0 qR) NAKAR (+2.4 9, 52.2 4A) sanAndate vsnauantssne (+5.09m, 51.3 9M)
wazAHsNABUNUNIINER (+0.4 90, 50.5 4M) sudafiadu aenglsfd sanuanEs (-0.7, 47.4 qp) Uiusnanas
GDP Aulmsuna 1/2567 2En8i 5.3% Yoy Wadaduannlasinanawdniiend 5.2% uazgeninnanaanai 4.8%
aneiilaieny QoQ (SA) GDP 281851 1.6% 270 1.2% tnsunanes Lmzzg\mfhmmmmmﬁnﬁﬂﬁﬁ 1.5% ARTIN1TINY
(Survey Unemployment Rate) Lﬁﬂuﬁmﬂmg’ﬁ 5.2% WINFUAAIAANA WARARIANN 5.3% LAauneuIMERE USRI
Guesiali (Headline CPI) ’r]gll'?ll 0.1% YoY (vs. 0.7% iAauneaw) Aaiitasduiandi 2 mm:ﬁﬁmﬁﬁmlﬁ@ﬁyugm
(Core CPI) tzaasaadiili 0.6% (vs. 1.2% pauna) Ineaaisnanlunsnananing (-2.7% YoY vs. -0.9%) #11n1s
AiuuleLnen13R8RERIANTNA9AY (PBOC) Fandnmaenidaulaungns sudennaansnandiuiiudises (RRR)

waznisandnsnenidaRufsvezang (LPR) aaduayunisasuuarnisiiBiinalulsyme inseaniusiinsscazenn

1a9igunanaaiedasusnmynisRussezduuazaivayulnsanisszeazan

ARRauiFaTn1LTuAanas 4.16%
o = a = = v & = o Y d '
il PMI MANNIHAR 50.3 90 (+2.5 90) Baugasnensuenasiapfausnlusey 16 nau Inannain Atiluenndsne v

=

51.4 40 (+2.2 40) ATHNANAR 54.6 40 (+6.2 4A) ATHNNIRWIU 47.4 40 (+1.5 40) ATHIIAEHAR 55.8 97 (+3.3 47)

q

v aa 1% o

ATIURAUAAIAAY 48.2 40 (+2.9 q0) ATH PMI NNALEBNNT 51.4 97 (1.2 40) AxfiauinisaengfiaaeinaLEnisidiag

Q

v A

FefiRanssunIagInauAL/aNSHAR 57.4 9p (+0.2 40) FTlaenAdedalun 54.4 4n (-1.7 9) Fain1sdneay
4854/ (+0.5 M) ATHINANELTN9 53.4 qm (-5.290) ludauaesdng Guwlarialyl (Headline CPI) 3.5% (+0.3% MoM)
879 ﬁmﬁ@ﬁyuﬁm (Core CPI) 3.6% YoY (-0.2%) A14nN19471991% N19419914UaNNNANIIINERAT (Nonfarm Payroll)
L‘WIN%”‘L& 303,000 AWAU §73INT1991997U 3.8% (ANNLAN 3.9%) 8RT1N17R49U3NIUANA9uI99U (Labor Force
Participation Rate) 62.7% (Lﬁﬁymm 62.5%) em91duia PCE A3 2.7% Yo uazludai Core PCE Uiusa
L‘W'ﬁ”u 0.3% MoM ,2.8% YoY Tuziquu‘llﬂmﬂmdmufmﬁmmiﬂmmuﬁ?ﬁﬂLsﬁm (Fed) Humdluenduwiliinadmna
paniTiendenne 57 5.25-550% mada u@nmn?jﬁmmmmmﬁﬂ@Lsﬁm (Fed) €991 IR TLABNNIAAUUIANLIAS
(QT Tapering) lutsameuiiguisuaininenas 95 Wuduneaaniansy lu 60 Wuduneaafaniy nautaiu
n17am (Treasury Securities A11 60 ﬁu%ﬁmmmm%mmﬁg wlu 25 ﬁu%ﬁmmmm%@ﬁg mm:ﬁmaﬁmmuq@mﬂﬁq

MBS €lapsfiszsiu 35 iuduneaandanigriainen)
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LARUNHNIAN 2567

PANAR LSRN 0.21%

ftisa. Composite PMI AeumeufuRad il 52.3 qm (+0.6 9M) ArudatimA BNy (+0.24m, 54.3 97)
wazfrilnAnsaRdLdy (+1.4 qm, 49.6 4A) wiidaatlun1zunda sendeeansanesia 8.3% YoY Taed3n
NNIANNITAN LLﬁiﬂ@m@maﬁﬁﬂﬁmﬂmnﬁ -462.5 R e AatiaANERas (PPI) 2818159 0.9% YoY uay 0.3% MoM
ueiSuteialil (Headline CPI) anad (-0.2 90, 2.5%) Yo LL@XQ‘LALW@W»‘L&‘@’M (Core CPI) 8044 (-0.4 37, 2.2%)

YoV #nuRduielisue1usankasnaaanu (Core-Core CPI) anad (-0.5 9, 2.4%) YoY ﬁmﬁmmﬁ@ﬁuﬁjﬁim

o '

anad (-1.2 97, 38.3 90) BRFINITINIUANT 2.6% N9 laanprTaBauaenesia 1.2% MoM wiifinsanauesduie

1
o

illuarRuaiuguiiteuenivusnasudituman winszenasaesnisldananiaaiaeudinadudoynyinis

o

sU1ANINANNELY (Bod) avdmsimanidaulaunad 0.1% seduliniuniaianisnd dndmssiuusinlfiduniues

= = ) | ya v o o aa . & o
nidasuutaslunianisuanuaznisdasaanad e indda wasannidutladeadn n;mumm‘:mumm@ﬂummm

[

\issgnalagsan a1 N135nEANTuAsluRataLs R pluanTa s NAaauiN gL

nang il FusainT 2.63%

' o

fatisan Composite PMI taauiisnauilfumiindunnagfissa 51.7 90 (+1.4 q0) Tailudnyorunisaenasfives

WEgRA N1ALINIT (Services PMI) UFUAaNIUN0EN (+1.8 7, 53.3 90) wAAIDNIN19E A8 19saLTa

q

TuanusnAnInas (Manufacturing PMI) U3usinanasidniioannetd (-0.4 9m, 45.7 4m) ALNDUDINTUARY NIUAR
MAYARIVNGTH BENEIFD 0.6% MoM Way -1.0% Yo FuRuanalil (Headliine CPI) s f9patfil 2.4% Yoy

ganinituunaeessunA1snateglsy (ECB) muﬁmﬂ@ﬁugm (Core Inflation) mmmmﬁ 2.7% YoY AanHLaiasi

al q

1
o a

m51N19919974 (Unemployment Rate) 8¢ 6.4% aAA9a1N 6.5%
=
i

Y o a

{13lnA (Consumer Confidence) 'ﬂ?ﬁ -14.7 9m

al

lwhaunay ﬁmﬁmmﬁ@ﬁumﬂfq A&1UN3IN (Industrial Sentiment) ﬂ%uﬁmﬁﬁ”wﬁﬂﬂ@ﬂm@g (-9.9 qm) AN (-10.4 3M)
N7 ARLTUINEYE M3 (Money Supply YoY) Lﬁ'ﬁ”w,ﬂu 1.3% N13U5UAD mmﬁmﬁ@uﬁqmiﬁuﬁwmmﬂ
1IN19UaZANNAIMIE WA AN THER j"JNﬁGLLNﬂmﬁuﬁ’]uﬁ"]ﬂ’]ﬁﬁu’]ﬂ’]?ﬂ@’mﬂtiﬂ (ECB) ﬁ@qm%ﬁyﬁﬁnm
angsnImnIaAsgialuszezen suiA1Inay sl (ECB) pasHImenITeul e s fuAn A e e
2567 Tnaitiudndnanamisuleunenms@uidinmeiuderssuiusenisanusnasuiauman suAINanag leyl
(ECB) €14 mm"wLﬁummmam:éjummﬁﬁ@N"nmqi%”faﬁuﬁﬂmmuimqma Pandemic Emergency Purchase

Program (PEPP) uazifiuanudnAnyzesnistszanuulinanisfuuaznisadsiveaiayunisnusioes 9eagiu

AANAAAINILISUFIANY 1.78%

Fatiaan Composite PMI haummeut lfusaisdiutly 52.8 4n (+0.1 qm) Tnanetsmsiiusaanasaniiasn (+0.2 4,

q
U2

52.5qm) auERnAn AR NIy (+0.3 9, 51.4 4A) 1anANdaTe WAL NARTN T LA ATUANNALAY
Composite PMI nnsiiulnvas GDP Aulnsana 1/2567 agfi (+0.1 90, 5.3% YoY) ua (+0.4 49, 1.6% QoQ ) (SA)
49n91manaA1ANIIal 83 N19919uaRaLTu 5% luheumsnauann 5.2% lukeunan §1udns Soudarialy
@fﬁi (+0.29m, 0.3%) YoY dudntiagannidaunoud 0.1% TuansiauraAnnanea (PBOC) antiiuuleLng
nsRulnsAss s Aen D el e 3.45% (1-Year) Wag 3.95% (5-Year) LWI@mﬁuwummmuu@xm?ﬁiﬂﬂ
Tutlszma Aatinsu@naanesia (+2.2 90, 6.7%) YoY dquﬂ@mmﬁﬂﬂaﬂ@gﬁ (-0.8 M, 2.3%) YoY FaTzaefnanniAey

a '

rau ulatnanisadsresanlul 2567 Wiunsiiunsaiuayuniaasrgiaedwieties Inefgunaaulitiuulaue
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o gy Y = = o a < = PN o P o e v
ﬂqﬁ\ﬂﬂ\ﬂum AN HUT eI @NENIWNINT L Imimﬂﬂitwmm‘]_lmﬂ’ﬁ@wLL@X‘JJ?U‘JJ@QNT‘FJUW?;IJW?HELMN AINHLIANSA

NN edudinnsaauiaznstsinante udsuina Sgunadenstmnnanisiuln GDP Atlszanns 5%

AAAAUTTRLENNLFUANNTU 4.80%

o A

Al ISM Composite PMI et Fudaiinaudu 51.3 qa (+1.0 40) waasdanislfusaiisduaininaunan

#iin# 50.3 qm Ineidail ISM Manufacturing PMI aaasnnagl (-1.1 47, 49.2 qA) LAAIdaN1suasalun1AnNIINas

q

U ISM Services PMI aaa9u10ej#l (-2.0 40, 49.4 40) wansdanIsuasalun1ALEng dasRuiadiall

ho oD

(Headline CPI) 8811 3.4% YoY anad 0.1% anihauiiunan 9egil 3.5% 1usfidnsRuiaiugiu (Core CPI) agi

U

3.6% YoY aAa4 0.2% A1NABUNUAN 9887l 3.8% N13RIUUANAIANITINHATIANTY 175,000 AMUUUALAS RS
MAANTUAAAIANIABUIUIANTLANTY 315,000 AIUWLS 8R9IN199199ANTRTW 3.9% (+0.1% 9/, 21N 3.8%
AU AN) LEAIDINNTIANT UIBIALL 19971 BRIIN1TH AU WA AIUIITUASAT 62.7% (0% ANNLABLARUNTN)

FINNIB DI BIVAUNTIUAYFBNIAINUNAT GR35 ue PCE 8E7 2.7% YoY (AINANNLAauiuIA)

'
o

WAz 0.3% MoM (AsfianniAaunauntin) uansdanisassaaessaluseiuiistna luansisall Core PCE

'
=

887 2.8% YoY WAT 0.2% MoM (-0.1% anntpauiinaAN) 191NLanian1s1Eaasia1098ms Quiien ldsanan

U

WAWIULATE N IABUNO HNNAN ADENITNNTUIELNEN1TR1L99AUTTR1EN" (Fed) 1F1lsznnAnsdasnanide
fis£ 1 5.25-5.50% Lﬁ@qmﬂﬁmmﬁmﬁﬂﬁqmqq LLﬁfjﬂLﬂmgﬁ%mmﬁﬁq@ﬂwﬁi@Lﬁﬂ\mmmﬁwmuﬂ"\im
wlaunss TnasunAsnaeanigeidni (Fed) AANTINasinTUsuandnmnanide 3 Aflull 2567 udndngnm
ﬂ@f‘lLﬁyﬂuIﬂUWﬂ’ﬂﬁﬂﬁ/\‘iﬂ\i@;\ﬂuﬁ’)\iL"Jﬂﬂﬁﬁ\l"ﬂﬂ’)‘]_lﬂuﬁulﬂ@ u’ﬂﬂﬂﬂﬂ‘f‘jﬂi‘zﬁﬁuﬁu’]ﬂ’ﬁ‘ﬂ@’mﬂﬁ%‘ﬁﬂLﬁfﬁ‘ﬂ’] (Fed)
Andlanlsy ‘W’nmm‘f"Lﬁt,ﬁud']m?ﬂﬁ*mmﬁmﬂm@ﬂLﬁyﬂu‘llﬂmmﬁyu@giﬁuLLquﬁmmeﬁﬁ@Lm:mmmm‘umﬁmﬁLfm

iaasingeativy

WARUNQUIEY 2567
aaArYLuLlFusnRNaY 2.85%

Aatisan Composite PMI U3usiaiiinaunnegisziu 52.6 4 (+0.3 qn) Ingdatiniatsnisegfsedl (+0.8, 50.4) 4n

ENEFITY ANUNIANITNARDEATZA (-0.5, 53.8) AP ARG ﬁ@mm@@ﬂLﬁ@quizrmﬂmmﬁﬁq (+5.2, 13.5%)

U

- a

Yov @etag ieannanisfnaesiiundusmainipeunounnagfissau (-755.7, -1,221.3) Wudweu AatisanEnas

(PPI) (A UNEHNANTENEED (+1.3, 2.4%) YoY uaz (+0.2, 0.7%) MoM Auuilaialil (Tokyo CPI YoY) 2aeisa

Bl (+0.4, 2.2%) AwRuaugu (Tokyo Core CPI YoY) 2eeiadiutly (+0.3, 1.9%) YoY aauzinan iy

2ITITIANBMNTAALAZINA N1 (Tokyo CPI Ex Food and Energy YoY) enesintitli (0.1, 1.7%) YoY aaiimanaidesii

a

UstnAReuNEAANBYNTEAL (-2.1, 36.2) 4R §AIINNIIINURBUNOHN1ANBETNTTAL 2.6% (A97) N5 ldane

AAAFIFAULENLFITU (+1.7, 0.5%) YOY WATUARIAT (-2.4, -1.2%) MoM é’mu‘lﬁﬂmﬂm\imiﬁuﬁmmiﬂmmjﬂu

(BOJ) Hnfnsdmsnnenideulaunaszdy 0-0.1% Tunstssguiladung iauan 2 nounian 2567 wasanilée s

v '

]
a

dgnsneniafnanlunistszguineuiuiAnfiiiunn aaenndesiun1sA1AnIIniIeinAsEgAaniINUIATT

nasigiu (BOJ) axeialaifinnsFuiasuulaunanisiulunisszgusans
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aangtsiiufaanas 1.30%

Aatiaan Composite PMI ﬂﬁ*uﬁf;l,ﬁﬁ”umﬂﬁizﬁu 52.29m (+0.59M) faidlu AN UNNT1EN AN TRILATIHFNA
N1ALETNIS (Services PMI) ﬂﬁ*uﬁq@mmm'aq"ﬁ' (-0.1,53.2) am LaAeEaNNIIEns FaReiTiauliazTranfiantias
TanuETinAnnsHAR (Manufacturing PMI) ﬂ%uﬁmﬁlﬁyum@fﬁ (+1.6,47.3) An axfiauianisiufiaednisLan

NIAGAAIINITH NTUARNIAYAAIUNITHUENEER 0.6% MoM uaz -3.0% YoY Auiuiaiall (Headline CPI) ot

v '
=

2.6% YoY gandniimunaaessuiaisnatse sl (ECB) mwfmﬁﬂﬁuﬁm (Core Inflation) Lﬁmumfﬂgﬁ 2.9% YoY

'
o Y [

AN 2.7% Tuihanneu AvNmeNugLsina (Consumer Confidence) 9t -14.3 4A 8715113919971 (Unemployment

a

Rate) 2?1 6.4% winiu TuiAaunau Arliaauidiedun1agaamngsy (Industrial Sentiment) U3usaiadudniias

U
v

(-9.9) 97 AN (-10.4) 9 N19TNAAITBILENIIIU M3 (Money Supply YoY) iiiaainiili 1.6% n1siliusa

WA TR aUDAN 1IN UFAIUDINIALINITLAZANNTINIE TUAIANITHAR TINDILIINAFBAIUITANNFUIAITNA

Nnog

v SD_

qTiﬂﬁmLm%mLﬁfa%ﬂmLmﬁmmwmqLﬂmgﬁﬂm:mmq Ineiauimnsnanaglsyl (ECB) AssAsmanTeuTELeT
srAumnluRoUNEN1AN 2567 wWoanitugndnnassulananisSuildusndeesidugenisanusanasuding
71A151IAN9NA19Y 191 (ECB) ‘E'I/\‘iﬂ\‘iﬁﬁ'}Lﬁuwﬁﬁl?ﬂ’liﬂitﬁumiﬁﬂﬁ@N"Wuﬂﬁﬁyﬂﬁuﬁﬂ/ﬁli‘ﬁﬂmiﬂﬂﬂﬁ‘ Pandemic
Emergency Purchase Program (PEPP) uaziiiuaaudnAnyaaanislezanusiuulaunanisSuuaynisnag it

o dgl o 1 nl/ S
muuwumaﬂummw ENEl1

AANAERINNLTUFIaARY 2.00%
patisa1 Composite PMI (Caixin) 184R1 AN 54.1 9/ AN (+1.3 4/) NALIFNT (Caixin Services PMI) asiuaivulu
(+1.5,54.0) 9m A1n (+0.2, 52.5) A LAXA1ANITHAR (Caixin Manufacturing PMI) asfuAwLlu (+0.3, 51.7) qp

AN (+0.3, 51.4) A0 ATLUNTUAR YOY LANTU (+5.6, 5.6%) AAAIAIN (+6.7, 6.7%) Inucfitanunailan Yoy 1iuau

(+3.7, 3.7%) a1n (+2.3, 2.3%) luiAeunan §a31n139199UART (+0, 5%) SR Fuierialyl Yoy ’ﬂgﬁ‘ll (+0, 0.3%)

WNALLABUARY Wi MoM amad (-0.2,-0.1%) 41N (+0.1,0.1%) su1A1ITNANAUAISAT1IAantdaulaulef
(+0, 3.45%) (1Y) ua (+0, 3.95%) (5Y) f19eadumsnsnsdszimaiinudu (+1.0%, 3.232 & usunaaanfaniy)

AN (-1.4%, 3.201 EuduneaaFanis) Aan1sALNTWIN (+14.2%, 82.62 WuAuADAANTaUTY) AN (+23.8%,

o '

72.35 RUA 1 UA2AANTaUTT) N198988n YOV AN (+6.1, 7.6%) a7n (+9.1, 1.5%) luiAaunay 1asznnistindin

d9

YoY anad (-6.6, 1.8%) AN (+8.4, 8.4%) AailsnAEuan (PPI) YoY dsusnmauiiu (+1.1, -1.4%) aan (+2.5,-2.5)
wazFNIUEN M2 YoY anaaiantiaendu (-2.8, 7%) a0 (-1.4, 7.2%) lWReaung#n1AN 2567 SWIAIINANAL
(PBOC) MhdsdrynynaudaunaaulaunanisRulnanisiuansnmaaniis wazianuiudanuswiaisnaislunis

dudinnisliduanatiesdu widiasiianniaseninsangiafissaadauazan iuiueulunaiaussnu

mmmm"gfmu?mﬂ%uﬁf;l,ﬁﬁu 3.47%

Al S&P Global Composite PMI Final 28eanigaidnilumeungenianeg 54.5 90 (+3.2 9m) wansnieansyiusa

= 1

WNTUAINRaunaunting 51.3 an A4 ISM Manufacturing PMI anaaxnagil (-0.5, 48.7) 4a wansdian1suasalu

MANSHAR ATl ISM Services PMI WNAUNNGET (+4.4, 53.8) 47 uanDan1saenasialunaLEnig dnsRudanalil

'
1

(Headline CPI) 8¢71 3.3% YoY anad 0.1% aNIAMNENEY T8t 3.4% SnanRuieiugiu (Core CPI) ag#l 3.4% YoY

U

ARAY 0.2% ANNLABULNEILY TIBLN 3.6% N1TAINIUUANAIANITINHATANNTY 272,000 ATUULL WAHIINNT

WANTUAA AR NLADULNEN I UTLANTY 165,000 AWML §R3111997997 A NTR T 4.0% (+0.1%, a7n 3.9% 1u
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LARULNIENEL) LAAIDNNNTIANTULR9ANIN9Y §R3INNTRARIN TR AaLUan el 62.5% (-0.2% anLAay

niawuntin) A4 Core PCE ag#1 0.1% MoM (aAa9an 0.3% MoM luihauiuee) Tuheungsnian 2567 Usvsiu

a

8UIANINANANTFDLLINT (Fed) AU Lanlsw ‘W’]']L’mzﬁr15ﬂ2§ﬁ’ﬂuﬁ’muﬂ@ﬁi’]’]d’]ﬁu’]ﬂ’]ﬁ‘ﬂ@’]\‘i’&ﬁ%‘/ﬂ‘ﬂL?ﬁ‘ﬂﬁ (Fed

=

fapadnnanideNszil 5.25% 09 5.5% WHasandna(uediasgauiuiumng 2% 199A0enisun1Inane

Y1 o

229TUIANINANENTTALLTNN (Fed) AENITNNTTUTELNENTRNTRITUIANTNANANTFRINTN (FOMC) UdIngmsn

SularillusrRudeiugiuazanasandneium sl suA1snaanigawsni (Fed) ansiiannuisaaineniu
e e A .. P ae e e A - oA
dnsRuiangendnnimune uazazinuananandelded luszaugesialiiianupuRude Tnadelilunuiay

andnsmenidelude U anziReaiuiiyunednszinssfaunlusteniasassgialae s

\ARUNSTNYIAN 2567

aantyLuLliusnanas 1.22%

o

Aatisn Composite PMI UFusinanasunagNszds 49.7 qm (-2.9 4n) Teazifiouiian1sunsiazeAssgna N1ALNIg

(Services PMI) B¢[152A1 49.4 47 (-4.4 A7) LAMTINNTEABFBNNIALENNS TR NNNANNIHAR (Manufacturing PMI)

o o 1

UFudaanaanagi 50.0 9@ (-0.4 9) £9ANIFL tanI0RMAAURGUIBULNAT 5.4% YoY Fedanliiten

Aan19A1re9d tjunauniluuni 224.0 Wui W 1d331nARa AeUAaWNNg -1,220.1 Wudwew Aaiisnan
fnas (PPI) LAeuRuIBaENesa (+0.3%, 2.9% YoY) Auduienalil (Tokyo CPI YoY) agnefiatiutlu (+0.1%,
2.3% YoY) finuueiiug u (Tokyo Core CPI) 2enesinduilu (+0.2, 2.1% YoY) snusiidaiRuidelisanenisan

WATNAII1U (Tokyo CPI Ex Food and Energy YoY) atl#l 1.8% ams1i3utiasialil (Inflation Rate YoY) agj#i 2.8%

¥ a

10U IRuAaN1g 1 (Core Inflation Rate YoY) 8¢l 2.6% Aatipanniaesiufiizinameutiguisu egiszdy 36.4 9

al

' v '
=

(+0.2 97) FruuleunanenisRusuAtsnatsdgtu (BOJ) Asdmaaenidauluunaiszdy 0-0.1% lunistlszguiie

o]

Fungiauan 2 Aguieu 2567 asnndedriunisAranisnireinAIgA1ans §9an19suAtInaedgitu (BOJ) Wit
Arler gianz nanadadl "rodulU1s Asuiansnansditu (BOU) e1adudnsaenidauneunsngiax "Iuagiu

¥

fayaAssgnauarsAnavil luamustiu’

aanag TsllFusainau 1.32%

o o

Aatisan Composite PMI UFusinanasnnegiszdt 50.9 9m (1.3 q) Fadanadudoyninnisteiafizediassgia

v o

Fusnanannag (0.6, 52.6) An LanslensaEnasasailieuday

Q

LiAzIzanfaag NNALINIT (Services PMI) 1

'
o o 1

avaaanties luInLRnNANIHAR (Manufacturing PMI) 3usiaanasunatffi (-1.7, 45.6) qa axiauianisunasn
YBINNIHARNIARAAINNIIN Fnuuarialy (Headline CPI) 'mgu"ﬁ' 2.50% YoY anadanniaaunewud 2.60% usdand
aanduimnneaessAtsnanselstl (ECB) zﬁfauﬁul,ﬁfaﬁyugm (Core Inflation) mﬁ'@ﬁ 2.90% YoY winfuluneuney
AaiEasiugi3lng (Consumer Confidence) agil -14 40 UsudRtudntianann -14.3 aaluiieune saiaaw
L%ﬁummmmmim (Industrial Sentiment) ﬂ%uﬁfmmuﬁnﬁ@ﬂumﬁ -10.1 9A 27N -9.9 9/ N1FVLNEIFALTBS
5110481 M3 (Money Supply YoY) anadiilis 2.20% a1n 1.60% luiheunewn suiaisnansglsil (ECB) lidndula
ansmsmenidiaudnas 25 basis points Suunisiuandnmaenidoasiusnudeanniidiutuneg luszdugege
WullszARniantaurmsnansglal (ECB) finnuiiuladngnsSuielignarunuesinilemenda feinduladeu

AANENTTENINTRUIR LY sz TULAz gINA
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AAAFaNNaLSUFNanaY 2.11%

FaT391 Composite PMI (Caixin) 1843uanadiili 52.8 qM AN -1.3 qA Fatfamaily AU UNFULINIFI YD
LT ulazreagfaas NIALENIT (Caixin Services PMI) anadidlu (-2.8, 51.2) 4A AN 54.0 37 WATNIANIIHAR
(Caixin Manufacturing PMI) L‘Wluﬁ”mﬂu (+0.1,51.8) 9m AN 51.7 90 Fatin1ILAR YoY anad (-0.3%, 5.3%) ARAIAN
(5.6%) Inisitannelan Yoy anad (-1.7%, 2%) AN (3.7%) luAaunau SRS (+0.0, 5%) 8RR A D
vialal Yoy faﬂu'“ﬁ' (-0.1%, 0.2%) AAAIANLABUAEU LAz MoM anad (-0.1%, -0.2%) FU4IA13NA1NAL (PBOC) PSS namenide
wleLnedl 2.50% d w5y (1Y) Waz 41915U 3.95% AWFU (5Y) 419898uamsnaLlsemAanaailis (-0.31%, 3.222 A1UENL
PRAANTAVTY) AN 3.232 AuduneaaNTany Q@miﬁ%ﬁﬁymﬂu (+16.43 WuAUARAAFANTT, 99.05 WUAU

o

ARARTAUTT) NN34988N YOY WNTU (+1.00%, 8.6%) AN 7.6% luinaunan 2ausnn1511din Yoy anad (-4.1%, -2.3%)

49

o A

AN 1.8% ATHTIAEHAR (PPI) YoY Usugaaawy (+0.6%, -0.8%) AN -1.4% LAazUTNITUENYE M2 YOY aAaY
vwndiasnily (-0.8%, 6.2%) a1n 7% §1IA1TNA9AY (PBOC) 1F5uandnsnanie Standing Lending Facility
(SLF) aidiadui 13 fguiau InednainuAuanatan 2.85% Lilu 2.75%, 87191 7 Suanatan 3% i 2.9% uaz
§31 1 1 FeuanAIaIN 3.35% 11U 3.25% ladudi 15 fquiau sUIAMINAN9aU (PBOC) 1iA1LHuNg Medium-term
Lending Facility (MLF) syafin 237 Wudnumenu Tnenlfuand! mmm@mﬁyﬂm 10 basis points 114 2.65% S11ANINANAL (PBOC)
fuduiazaniuulaunansfuuuuseuney Bavieu uarHsc@nsnan Tneazinunannaseslussiuimanzan
LmeL@?m’mﬁuimmauﬁ@LLazﬁuﬁmﬁuiﬁm@mmé’mﬁummﬁu‘[mmmﬁmﬁﬁ@
ﬁl@ﬁﬂ@ﬁ%‘/ﬁ’ﬂLﬁf‘i‘ﬂ’]ﬂ%‘/‘]_lﬁ'n‘?\llm{u 1.13%

Al S&P Global Composite PMI Final m@qmu§§ﬂLm?nffl,ulﬁfauﬁqu’mu@%iﬁ 54.8 47 (+0.3 97) WAANDNNITLFUAY
induanniteuriauning 54.5 qn Fil 1ISM Manufacturing PMI anasunasi (-0.2, 48.5) 4 uansienisuasalu
ANANTHAR ATl ISM Services PMI @mmm@ﬁ_j‘ﬁ' (-5.0, 48.8) An LaaNEann AU ALENNg SRsnEuerialy
(Headline CPI) mﬁ; 3% YoY anas 0.3% mmﬁ@quwmﬂu %Q@ﬂ‘ﬁ 3.3% fj"mmtfmt,ﬁﬂﬁ”uﬁm (Core CPI) @g"ﬁ
3.3% YoY anaT 0.1% AINABUNGHN1AN 55'\‘1@@}171' 3.4% N174NM9ULANANAN TN AT 206,000 ALY
zm@\wmLﬁﬂquwmmmﬁlﬁﬁ”u 218,000 AL FM31N99199 R 4.10% (+0.10%, 21N 4% Lunau
WOHNIAN) LA TN AN UTB9AUTNY SRsn1aTidaudan s dausesuina il 62.60% (+0.10% a1n

\hauriauniin) Al Core PCE 88l 0.20% MoM (iNALAIN 0.10% MoM luihaungunian) uneuiiguiam 2567

¥
= aslv o =

AMENIINNTUTILNENNTRULRIEUIANINAIANTTRINTNT (FOMC) Hni Wasensaanidaulaune (federal funds

=

rate) 14M32AU 5.25% - 5.50% datiunisasdnsnaenideliiuaieh 8 Anseni 1asaindnsRuidadengaiv

Wuune 2% 189ATUZNIINNNTAAALETTRS ﬁu’?ﬂﬁi‘ﬂ@ﬁﬂ@ﬂ%‘/ﬂ’ﬂmﬁ‘ﬂ’] (Fed) AMENIINNITUlE L8N TR WA

Yo o

BUIANTNANANTFALNTNT (FOMC) LmemmL'Tmlﬂfaﬁq”l,ﬂmeﬁwﬂ@ﬁugmqmmmqwnﬂﬁm’mm FUIAITNAN

anigeiing (Fed) dansinevannszdnszdaluntsaniiuniaunanisdu Insasdnsnenide inssdugeuasd

wn linnazifuansmnsnanidaatneresueesldluaunam

newuidln wearnaa swhe lawind 3adn 15



LARURIUIAN 2567

AaAYLuLTUaAae -1.16%
Aatisan Composite PMI LA uNIngIANUFLAiNTUNNaENITeAY 52.5 qm (+2.8 4n) Tudludayoyimniszanssn

104LATHFNA NIALFNT (Services PMI) 8E1TTALl (+4.3, 53.7) A WaATaN1sengsvataseiies luamsinig

(%

NM9NAR (Manufacturing PMI) U3usnanasnnag (-0.9, 49.1) qn axdfiaudanisunasiaidniies sandevanineu

NINHIANTENEF (+4.9%, 10.3%) YoY ﬂ@m@nﬁiﬁwmcﬁﬂuﬂgﬁizﬁu -621.8 NUAULEL ﬁ’fﬂﬁmmémﬁm (PPI)
ARUNINGIANTENEGA (+0.1%, 3%) YOY Uaz (+0.1%, 0.3%) MoM Guievialy (Tokyo CPI YoY) anadiilu (-0.1%,
2.2%) L'?iulﬁ@ﬁyugm (Tokyo Core CPI YoY) wwﬁﬁyw,ﬂu (+0.1%, 2.2%) YoY °umzﬁmniﬂﬁummﬁqmmmmi
AAUALNANIIU (Tokyo CPI Ex Food and Energy YoY) anagiilu (-0.3%, 1.5%) YoY ﬁmﬁmqm%ﬁuéﬁim
Lﬁ@uﬂaﬂgmmfﬁ?zﬁu (+0.3,36.7) Am ETmmmadwmuLﬁ@umﬂgwmumﬁa:ﬁu (+0.2%, 2.7%) ulaunenig
HRFISI mm:maummmmmmm’jﬂu (BOJ) ﬂ‘?ﬁyué“mmmﬂLﬁ”ﬂu‘lﬂmﬂm@ﬁ@xﬁu 0.25% sl,um‘iﬂa:ﬁmﬁ@f?u
vgm’?i 31 NTNNIAN 2567 Gﬁngqndqma‘mmmmimmﬁnmeﬂmmm%ﬁmmﬁ%mﬁmﬁm@ﬂLﬁ”m"l,’fi%?i 0.10% Failu
@:ﬁu@;mmﬁuﬁ”mwﬂ 2551 ﬂmxm‘mm?ﬁmmmmmjﬁu (BOJ) llfr]\‘i']"]Lﬁ?ﬁﬁﬁ@ﬂjﬁuﬁﬁéﬁﬁuﬁqfﬂﬁhﬁﬁ"ﬂilLﬂuﬂ"ﬂﬁliﬂ
LL@Z@’]@ﬂ’]‘é‘ﬁlﬁ’]ﬁ/ﬁ]ﬁ"}L?‘LALW@W”‘L&D@’]W%@%I:?]I‘JJ?ZN’]M 2.5% luthulszanns 2567 {31019 Anglas granaz nanadn
mmzmwmiﬁmmmmmjﬂu (BOJ) w%@uﬁ%ﬁﬁfuﬁmm WﬂﬂL‘]‘jyf;l LﬁuLﬁumnmmﬂﬁmmzﬁmﬁﬂ Wuldmaw

ANANTTOS WAEIABARINADIUNTIRE N INETA

pamg st FusaiinT 1.33%

b

o

Awtisan Composite PMI UFusinanasniegiszdt 50.2 9m (0.7 4) Sadapadudiynnnnisteiafazediassgia

]
1l

udazazaasiaag N1ALENNT (Services PMI) Uiufaanasnag (-0.9, 51.9) 4 WAANDNNNFAENE A FaLHaTLTAy

¥ =2 o

graasaaniias luanin1AnN1Inan (Manufacturing PMI) 8871 (+0, 45.8) 4A aziaulinN1snaARI184N1INAR

q

1 '
1

N1AgAANUNIIN AuRUNeRall (Headline CPI) agi 2.60% YoY WANTUANNLARKARYTA 2.50% WAZE9ANEINdn

U

' '
a A

wunngaa9 ECB ﬁquﬁwﬂ@ﬁugm (Core Inflation) AsBE7 2.90% YoY Wit luiheunaw Aruiiedugizing

U

(Consumer Confidence) fm;_ui*ﬁ' -139m Ususaaiudntienann -14 qm Tuiheunau ﬁ%ﬁmwﬁﬂﬁummmmumm
(Industrial Sentiment) ﬂi”uﬁqmmﬁﬂﬁfaﬁmm_jﬁ -10.59/A 471 -10.2 A N19ULEFAI1BILTHIURYE M3 (Money
Supply YoY) LU (+0.1%, +2.30%) 8m51N19919411 (Unemployment Rate) mmm@ﬁ_jﬁ' (-0.1%, 6.40%) Waz GDP
Growth Rate QoQ Flash Q2 &gt 0.30% winfulnsunariew luaausfi GDP Growth Rate YoY Flash Q2 sy
0.60% a1n 0.5% Tlmsnnanau lubeureu suiarsnatsylsil (ECB) 1B nAulanssasaanDavantss 4.25% el
bifnnuansmmaenideluient] ECB denddipusziasyidlumsmunusnn@ute uasddilieunmentaung

a d’l
ARESNRICTaIEAY,

AANAHRINILTUFLNNTY 3.72%

satisau Composite PMI (Caixin) 28931ana44114 51.2 qn (-1.6 qm) depafludynnunisaeefiseaAsegia

q

v
o K

wlazaanfaad N1ALTNIT (Caixin Services PMI) a€iuauiilu (+0.9,52.1) am WATN1ANITHAR (Caixin
Manufacturing PMI) anadiilu (-2, 49.8) 4a a1n 51.8 4a ATHN19UAG YoY anad (-0.2%, 5.1%) 41N 5.3% AUz
£aAINLLUAN YOY WL (+0.7%, 2.7%) AN 2% LiAaunet 8nn1391saniiiad il (+0.2, 5.2%) dnsRduieialy

YoY @8 (+0.3%, 0.5%) LNALAINLABUNDU WAL MoM LANTL (+0.7%, 0.5%) A17 -0.2% GUIANINAINAUAN AT

U
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ponidaulaunei 3.35% (1Y) f17093unsAelssmand iy (+1.05%, 3.256 A1uAunBaA1FanTg)

AN 3.222 AURIUARARNTANTT AANTANARAATIY (-14.54%, 84.65 WuR1UARAATANTT) N13deaan YoY anad

(-1.6%, 7%) 47N 8.60% liAauiaw 1auziinaatigin Yoy i (+9.5%, 7.2%) AatsANEuaAR (PPI) Yoy AaTi

7 (0, -0.8%) a1N -0.8% WazLFN10LEYE M2 YoY uauantieenly (+0.1%, 6.3%) AN 6.2% lWAauNnUILU 2567

PBOC l#dedtynyrauseunaenlaunanis@ulaenissuansnsnenide MLF 1 Taeiflu 2.30% a1n 2.50% uad
v -

ArNdandeiusuAInalunsduaiunisliRuanafieddin widiasdauivaseninsimssgianteaaiousy

AN ke L IR AN AT

AARAUITRENLTUAANTW 2.28%
Al S&P Global Composite PMI Final 184aigaisni luthaunsngianet 54.3 4 (-0.5 4n) depaidudtyayin
NIENLAILRILATEFNA udlazaraasiaag Atl ISM Manufacturing PMI @rﬂmm'a%'ﬁ (-5.9,43.4) an WAASDNNIUAGFL 11

ANANTIUAR Tl ISM Services PMI LANTUNNDEN (+2.6, 51.4) qn waAIDNN17a88da AN ALEAT Tudunnsg

U
' [ ]

UslnAuazN9HAR tanf1lan (Retail Sales) AN 1% MoM §4nd1iA1an19ailin 0.30% wansdanisldansaes

ﬁju“‘imﬁu%mm’q aginalafiniu NNTNARNIAGAAIUNTIN (Industrial Production) anad 0.60% MoM welndnf
AAN90llEn -0.30% azfieutsariufinmelunianisuan snsRuiadiall (Headline CPI) ag#i 2.90% YoY anas
0.10% ANRaRRWIEWTNaLT 3% SAsRuiaiugiu (Core CPI) agfl 3.20% YoY anad 0.10% Aninauigue

= \ o a & ° . Lo a & 2 a A
90N 3.30% N17RNWNIUUANATNANITINHATLNNLY 114,000 AL WARATINITLANNTRAARIANLABUNE WL UN

U

' [
=

WX 179,000 AL §R3INN39NUANAUTN 4.30% (+0.20%, AN 4.10% B Ui WIEL) LARIDINIENNTLTAS
AUTNNU AR3INsddusan Ui asusiNa uily 62.70% (+0.10% annthaunauwiin) dail Core PCE gl
0.20% MoM (laiulasuuilasann 0.20% MoM luimeuiiguiau ) FOMC Hufiiuenduiiliinsdnsaenieulaung
13792/ U 5.25-5.50% AUNANINANNANTFALNTN (Fed) axuqd']Lﬂmﬁﬁ@ﬁwmmﬁquﬁuméq wrRuINaanas Tne s
A U 1 [~ o a o ] U d” 1
AnALmiunsussquinuang 2% edelainn swiAisnananigewing (Fed) gelinfenannenidaaundnay

JuladnRuieavanasatinedetiu Ingerainislfuannanids "watapiase liiae ludaeimas et

LARUNULNEY 2567

paAtyLuLFusaanas -1.88%

o A ¥ =<

Aaiisan Composite PMI 1ABWAIMIAN 2567 BEj7l 52.9 A (+0.4 AR) T9aTiaulian191818M210ATEFAA 14T

NNALIENNT (Services PMI) ﬂg’ﬁ 53.79m (+0.0 qp) udASDNNN9TENLFR lNNALENNT WaTA1ANTTHAR (Manufacturing

PMI) Bgi1 49.8 qm (+0.7 40) TIUAASDINITVAGA HBARIBBNLAAURIUIANTENLED 5.6% YoY denaliitannanisfii

U q

209rY1|uaef -695.3 WA UIEU naIRINTIRaunautannad -628.7 Wid wew ATtisA{uAR (PPI) lnauRewn AN

281869 (-0.5%, 2.50% YoY) dauiduiiaaly (Tokyo CPI YoY) ag#l (+0.4%, 2.60% YoY) uazi¥uiiafing1u

v aa

(Tokyo Core CPI) 2eneaLili (+0.2%, 2.40% YoY) Aaiikuiie lusananvnsaniasnasenis (Tokyo CPI Ex Food

and Energy YoY) 'ﬂ?ﬁ 1.6% oM _uiasialyl (Inflation Rate YoY) 'ﬂ?ﬁ 3.0% mmzﬁﬁmﬂﬂﬁugm (Core Inflation

'
v Y oa

Rate YoY) 2t 2.8% fanaandesiuiislnaneugananeti 36.7 4 (ldinisaeuudas) Tunnsdseguulaung

al
£2 '
'

naRuRewiueNaW 2567 awAsnaNiLli (BOJ) liawdmnnmendauliunainszdy 0.25% laagdinis amgles guans

o]

D
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1”@'%’7 Wm%?ﬁu’]ﬁ’]ﬁ‘ﬂ@’]\iﬂ\ﬂllLN?‘LW]"QW‘]JTLI“II“L&@‘ﬂﬂL‘LI?_ILWNL[?]N wazsinsnisan lunnsdsziliunansznuainnisg

v

ﬂa‘mumnmmmm@u‘lum@uﬂmgmu WAL AR ANUNNIIAAN AN R USRS UL

nanglstlFufnanas 0.41%

o

fatl Composite PMI taau@snax 2567 UFuAanauNIag i 51.0 90 (+0.8 90) TIEIAIUAAITNNITVNIEITD
wisrrgna Tnafin1ALEnag (Services PMI) UFusaiianaunneg 52.9 qa (+1.0 4m) Lanadannsene fane e

Turausin1AnTsuan (Manufacturing PMI) ﬂﬁ?ur;Tme'aﬁ'ﬁ 45.8qm (-0.09A) & AROUDINITNARIUDINITUAR

)
o

nAgRaningsy AuiRuiienaly (Headline CPI) aelfl 2.20% YoY ARAIANNLABUARUT 2.60% WATEaAIgIndn

wunneees ECB 1nurkuilaiiigau (Core Inflation) Agii 'ﬂ@:‘w 2.80% YoY winAuluiAeunauw Anudes

&
o

an USuanasiuann -13.4 anluieurau dousailnanuidesiy

o

f1i3TnA (Consumer Confidence) ag# -13.

N1AgAATYMNIIH (Industrial Sentiment) YufaATuNnaE7 -9.7 9A 41N -10.5 9A N399I TN 04[W (Money

U

Supply) susaing iy (+0.4%, +2.90%) 9R31N19919911 (Unemployment Rate) fagjﬁ' 6.40% wuay GDP Growth
Rate QoQ Flash Q2 agfii 0.20% wiriulmsunaneu lurnizii GDP Growth Rate YoY Flash Q2 tiaduiili 0.60%
A7n 0.50% lasunaneu TunisdszguulauienisRuneuiuanau 2567 suiaisnansg sl (ECB) Hdszniran
somaanidoulunneas 0.25% laelfuandameenids Deposi Facility Rate mumq’ﬁl 3.50% Liiasandnauiie

funaliinanasniniinanisalld el ECB Aanisnidnduiieaziadeati 2.5% Tull 2567 uazazrens anasg

o

Wnnef 2% ludaeasandsreatniin widnlusreedua1ain1sU5ufag9utinga NNaIa431ATNAINY

al

Tresunananansglatl (ECB) fastiuduinazinmndnanendeliie lussdtmidisaniesnaiie iussqulmmne fude

AANAAINILFUFAUNNAU 17.48%

1
aa

fatisan Composite PMI (Caixin) 2893 1ANT 51.2 9 (+0.0 9m) faaatludeyny QDN URIATHFNANIALITNNS
(Caixin Services PMI) ap a3 RN (-0.5,51.6) AALATNIANITEH am (Caixin Manufacturing PMI) L‘W by °}J Wil

(+0.6,50.4) 4A AN 49.8 AAATUNIINAG YoY AAAY (-0.6%, 4.5%) AN 5.1% Wuzfenna1ulan Yoy anag

(-0.6%, 2.1%) AN 2.7% LULAauAauEnI1N199199 W AN W (+0.1, 5.3%) aa31@dudaiald Yoy asl#l

U
(2

(+0.1%, 0.6%) WANTUAINLALUADY LAY MOM aRad (-0.1%, 0.4%) A1n 0.5% FUIA1TNANAUAIERI1ABNLTE

Ul 3.35% (1Y) 4170983UATANLsemARNT Y (+0.98%, 3.288 é’ﬁué’mm@@m%ﬁﬁ) ]N 3.256 AUAU

o

mmmmu @mimmmmﬂu +7.5%, 91.02 Wu@’]uﬂ‘ﬂ@@’]?’&ﬂ?ﬁ) nnsd9aan Yoy L‘WN‘H‘H (+1.7%,8.7%) 21N 7%

49

‘lw,mﬂun@ummmma‘mm YoY anaa (-6.7%, 0.5%) Atiis1AnEuan (PPI) YoY anadidly (-1.0%, -1.8%) AN -0.8%

wazLRUNUER M2 YoY s (0.0%, 6.3%) anifaunau aunAsnaneal (PBOC) Thdedynmneunanaulaung

naRulnaasdnsnanide MLF 1117 2.30% Tuiui 24 fuenew 2567 §91n19511A13N8"9AU (PBOC) WNaImIu N9l

dszniaunmsnisdeuaataulauianisiuailvgiinuanuaiauunsaesnas tnalsznidandmnaaanide

7-day reverse repo 849 0.2% L1a8 1.5% NWTaNAASAT149UIUE17299UAN (RRR) a9 0.5% T9aztaniaat

a o a

annasesdingsruudszinn 1 Auinuneay u@nmnumummmmmﬂu‘iﬁuw'ﬁuﬁ@%g’m@Tﬁ TneanRuaad

' 4
=

fiunssfiaasldiuinfusiumdauand 15% memmﬂmﬂaumﬂmgmﬁmﬁum 0.5% BAAIIazdaelszuen

manidaliigfisne 150,000 Aumeau
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mmmw%ﬁmﬁmﬂ?uﬁmﬁﬁu 2.02%

A1l S&P Global Composite PMI Final 294avigewsinilunendannanesi 54.6 am (+0.3 9m) deaadudiyin

'
a v A a

NM9ENEFUBLATEFNA AU ISM Manufacturing PMI anasnnagil (+0.4, 47.2) 4@ WAANDNNNIUAF TUNIANTEAR

v A

Al ISM Services PMI LV AIWnNae#l (+0.1, 51.5) 4n uanananisnenadialuniatanig lusnunisiislnauazniswas

]
oA

aanfian (Retail Sales) LAY 0.1% MoM g4nd1a1an19allin -0.2% wansianisldansaesfizlnanudaund

' v '
a

NMINARNIAGAAINNITH (Industrial Production) AN 0.8% MoM Andnfinnanisall’i 0.2% axfiaufanisiusia
Tunansuan aasRuianalil (Headline CPI) ag#l 2.5% YoY anad 0.4% anihaunaudeatf 2.9% snsRuie

'
PN

ﬁuﬁsm (Core CPI) 8¢# 3.2% YoY Tditlasnulasannifaunat n98199UUanAIANI SN EATIANTY 142,000 ALK

U

T
a a

Lﬁﬁymﬁmﬁ@uri@um L‘wﬁyu 89,000 ALY FRIINNFINNNUAARITIU 4.2% (-0.1%, A7N 4.3% HUAAUNDU) WAAIDN
NN9AAAITAIALINNL ﬁmmmaﬁm’qua’qﬂuﬁﬂﬁqmeu@aﬁ 62.7% (Ll Aeunlasannidaune) §4i Core PCE
@aﬁi 0.1% MoM (aRasann 0.2% MoM luineurien) lunsiszan FOMC inauitenau 2567 sW1AINANANIgaLEna
(Fed) lsznnaansasmanideulannens 0.50% m@gﬂ"ﬁ'?:ﬁu 4.75-5.00% e‘?jluﬂum?ﬂﬁ*mm%\ﬂLL?ﬂﬁuﬁ”\uwﬁﬂqm
COVID-19 TnaiauimInanaanigaiisni (Fed) ﬁmmﬁu%mﬁyudﬁL’EuLﬁﬂﬁﬂzﬁ"\imz’%@uﬁm%@}ﬂmmm 2% AgiN
58 WiemsaLlfanenAn1saTR1e Core PCE Tl 2567 i 2.6% WarAAdEAsINIsdnsauasiina iy 4.4%
u@nmnﬁﬁmmmmqm%ﬂ@L;fim (Fed) fj”\izd\iﬁmmﬂmdﬂ%ﬁmm%@mmﬂLﬁ”mﬁ'mﬁu%n 0.50% il wazan

1.00% lutlndin

\AAUARIAN 2567

AL ULFUARNTY 3.06%

o

Al Composite PMI tianiuene 2567 UFusinanasunagfiszAl 52.0 4m (-0.9 4A) LAAIDNNNITENEFITITEADA
N1AL3NNT (Services PMI) agj13e6 53.1 4 (-0.6 9n) fapsasnasiaudgzaaaddaniion Tuaneinian suan
(Manufacturing PMI) d5usinanasunet# 49.7 4m (-0.1 qm) atjlun1aenasosiaiies aeandeaniaauiieaunsa
~1.70% YoY ugiadannipaunaunuenasn daualiinanisAnaesdituannng -294.3 Wuduew datisnaninan (PPI)
= o o di” =l 1 dla E% a nI/ o
WABUA UL UNTIAR (2.8%, +0.2% YoY) ATuanniAaunauinnay A11duiesiald (Tokyo CPI YoY) 2anesia

(2.20%,-0.40% YoY) Tza8adaINtAauneu Auduifeaiugiu (Tokyo Core CPI) 281869 (2.0%, -0.40% YoY)

'
a o aa

zanaddunie anueaadRuieldsueiunsaauaznasenis (Tokyo CPI Ex Food and Energy YoY) ﬂgj‘ﬁ' 1.20%
n3FanFaunew snanEueiall (Inflation Rate Yov) @gj‘?i 2.50% TLARAILANIIDL mm:‘ﬁlﬁmﬁ@ﬁyuﬁm (Core
Inflation Rate YoY) 'ﬂgl:‘ﬁl 2.40% TLAAILTUNY ﬁ’fmﬁmmL%ﬁuﬁgﬁimlﬁ@uﬁumﬂu mﬁizﬁu 36.99M (+0.2 qp)
ﬂ?uﬁqﬁ%”wﬁnﬁ@ﬂ FAUBlELNENINITIRY FUN msnmuﬁﬂqu (BOJ) ANEHTN m@ﬂl,‘]‘jy?;lut?;lll’]ilﬁi‘xﬁ‘]_l 0.25% lun1g
Uszgaipauiuaneu 2567 aanaledriunisaianisalaetiniAsgAans %uﬂm:ﬁu@;mmﬁquuﬁiﬂ 2551 {47013
Aley gleny memmﬁmaLﬁmﬁummiﬂuuu@ummmeﬂﬁ@‘lﬁm wazsz1dn BOJ Aaaniainandinsyitads
AadannUfudusanaendeludeuinauuaznsngies BOJ mamsniRuteiiugiud 2.5% ludenlszunn
2567 uazilszanms 1.9% hullsutlszunns 2568 uar 2569 nedepaidlntenialunisusidusasnandadfisndinmn

aanAdesLdayALATEgAa
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aamglaLlFusaanas 3.35%
Aatisan Composite PMI U3Usanan0giszAL 49.6 40 (-1.4 qn) TIAINd192AU 50 qaiantias azfiaunisnsa

209LATEFNA NALIFNNT (Services PMI) ﬂ%?uﬁfmmmmmﬁ 51.4) 9A(-1.5 M) wAAIDaNNITENE AR allauAs T aF 0 A

TuauennAnisuan (Manufacturing PMI) ﬂ‘?uﬁmmmmmﬁ 45.0 9m (-0.8 M) AENAUDINITINAFIUBINITHAR

v
=

n1Aaaa1INgsN Aukuienall (Headline CPI) 8¢#1 1.70% YoY anasaininaunaui 2.20%uazRulanugiu

49

(Core Inflation) 8¢l 2.70% YoY anasan 2.80% lwdannau Audediiilnea (Consumer Confidence) atif1 -12.9 qm

] )
v 1

dsusaRlwaniiasain -13.5 an luhaureu Ariiaeudeduniagnamnssy (Industrial Sentiment) H5usaanawwN
agi#1 -10.9 9A 21N -9.9 A N9EFTBIFTHIWRYW M3 (Money Supply YoY) 1111 (+0.3%, 3.20%) SA3IN139199714

(Unemployment Rate) 47171 (+0%, 6.30%) GDP Growth Rate QoQ Flash Q3 agl7i 0.40% LANTUAIN 0.20%

U

Tulnsnnaneuluanuei GDP Growth Rate YoY Flash Q3 iinauLilu 0.90% 41N 0.60% luihausaAn 2567 541A1S
nansg sl (ECB) 1HszniAandnsnanidaulaunsa 25 basis points InaandnsneniiiaFudinadiviae 3.25%

Sm1RNaNINgINITNUANINAS 3.40% wazdnsnanilaRufiduman 3.65% Anasausidui 23 faiau 2567

nandaInNIUIuAIanas 3.86%
fitisan Composite PMI (Caixin) 289auanadiily 50.3 am (-0.9 4n) SepadudtyarunissenesinrediAssgna uiiay
FLARAIRI NALIFNT (Caixin Services PMI) apagiili 50.3 Am (-1.3 9m) WAZNIANNTHER (Caixin Manufacturing PMI)

anadiily 49.39m (-1.1 90 ) ATENIINAR YOV LANTY (+0.9%, 5.4%) 41N 4.5% Iuzfitananalan Yoy iadu
(+1.1%, 3.2%) 21N 2.1% Theunau 6n9n19919uanasilu (0.2, 5.1%) dnsRudanall Yoy agil (-0.2%,

'
=

0.4%) AARNANNLABUNDL LAY MoM anad (-0.4%, 0.0%) a1n 0.4% aU1ANTNANNANAdaRInantdauleLef 3.35%

o

(1Y) A19eaRunssineszmadiaaty (+0.028%, 3.316 uluneaanfaniy) an 3.288 uduneaanfaniy

49

AANTIR1AARITY (-9.31%, 81.71 WUAUARAANFANTT) NN3490EN YOY ARAY (-6.3%, 2.4%) AN 8.7% luiheunaw

55
a9
AEAN1TTEN YoY anas (-0.2%, 0.3%) Ats1AEuan (PPI) YoY anadiilu (-1.0%, -2.8%) A0 -1.8% waziaanm
{1 M2 Yo iisainilu (+0.5%, 6.8%) AN 6.3% lwiAaunaiax 2567 su1A1sNawal (PBOC) lHa1iliuunmsnisine
aduayuAsEgnandiaulszung naliandmnsnanida[ul Loan Prime Rate (LPR) §1iuszey 1 Tann 3.35%

I 3.10% wazszee 5 Jann 3.85% 1lu 3.60% enseiunistaesfudeuazusniniingnluninedanisunineg

v
& A o o

waNaINl PBOC f9dnananinaaaddiigszuunisduniunisindennasde Aunusiing (reverse repurchase

] o oA

agreements) §aA1 500,000 411191 (UgeN1nd 70,000 A1unaaa1iansy) iainwaninaaedlussuuauinng

49
£ v

IRINNATNNFUAN DAL DUINANNENENNUDS PBOC ln1snuniFsana
q d9

AAAavigamIN1UTLAIanae 0.99%
Al S&P Global Composite PMI Final 284auigaisdnilumneniuanauagi 54.0 qa (-0.6 q0) wanedanisliuss
anaIaNIABuNaUnting 54.6 qn Al ISM Manufacturing PMI ag#1 (0.0, 47.2) 94 uaAsDan1suasalunAn1suae

Al ISM Services PMI AxTunNagfl (+3.4, 54.9) 4 waastinistenesalunaiznig snsRuiaiall (Headline

CPI) 28l 2.40% YoY anad 0.10% ANiReuAmIAN 398g#l 2.50% §n91Ruiaiiugiu (Core CPI) ag#l 3.30% YoY

U
[ '

NI 0.10% AINABURIUIAN T98EN 3.20% NM19AINIUUBNNIANITINEATNNTUW 254,000 ATUNUS WASAIINIT

WANAVANT VA NLABURINIANTANTL 159,000 AL FRIIN199199 48RRI 4.10% (-0.10%, AN 4.20%

°

LA BUAMNAN) LAPSDNNNIAAAIVBIAUINNNY FAIINTTR AT ILAAIUISNUAINT 62.70% (0.00% ANNLAUABLMTN)
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#% Core PCE @fﬁ 0.30% MoM (L’WIN%”‘LA@WH 0.20% MoM lwsaudsnan) luheunaiax 2567 Fwtinfisunananan
anig (Fed) ”LﬁmmmwLﬁuﬁmﬁmmummimmﬁﬁ@Lmumqmquiﬂmﬂmi@u Tng Azdlawas 1a 2aaLaas
NIINN19EUAINANANTT Iina1ndiasgiaanigdensudaunss LLﬁfh?u'ng@ngm%"lﬂmjﬁmm TaeA1anIgnidn
GDP aznlnEaulLlnsNgT 3 LaraanAuLEaAdaunis uanani aes 1A, tauny UseaUsUIANINANENTT
ANINFANE VLEﬁﬂd’i’]ﬁdﬂ’]?ﬂ%‘/‘u@ﬁﬁ/ﬁliﬁﬁ’ﬂﬂLﬁ”\’;lui?;lll’)?;l’ﬂﬁi’mﬁ’ﬂ%lLﬂuﬁﬂﬂiﬂﬁl@ﬂﬁ/mﬁ?:ﬁuﬂﬂa WIBNAUNTAATNAILIAA

\ oA o & o o o P o = - a A A
183 Fed agNABLLAY INU Fed ?;Nﬂ\ﬁxllmﬁ‘zqqLL@$W§"I’]3\|‘]JTL|Lﬂ@ﬂuutﬂﬂqﬂqu@ﬂquﬂ’]iMMi‘H’ﬂﬂ@W'ﬂq@Lﬂ@ﬁuLLﬂ@\j

NTAINUARINDIN U

a

a v o a o a aad
nawuile wasEwagd dulde lauriind 8A3R (ASP-INDIA)
nauarasulwired imasamuaenesusunmaisuselssme iy widae CIS waz/visaniatasyuaas
o e ¢ ooedd o o oo ~
nasyusanafen ETF) Wiy nlulbneamulunsanmuiaznannindningsdesiunmansmuesizsmnaanz ey
%ﬂmwiummwﬁﬂmﬁ*wﬁgﬂu (Mumbai Stock Exchange) wazlunanananniweguiisa® (National Stock
a a A a o nll = a = 3 a a A A ¥ o

Exchange) Uszmaguihe uayiisatsivnasnzidaugsiauayrisanidugsnauazssedna lduanainnislsznay

a a o A P g o o ealye o o
ﬂ@mﬂuﬂ?zw}ﬂ'ﬂumwl@lelﬂ_l?;lwﬁ@"ﬂ’m’lummmﬂ@ﬂ‘m‘i‘wEI‘Vﬂm‘J.ImiEImJi‘LIWN“‘] V]QI@T]
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a s a = a a QJ
nmnun]m RAFLTINNAE DldtAg 1911&’13»]?’1’5 AAIR

o Aa [ o o o
HANITATLUUINULDUNRIUBINBINUY T8 IUN 31 ARIAN 2567

sauszaziIan 11 Augniuy 31 nanAN 2567

315U 6 AR 13" 3%’ AILATAA
ASP-INDIA . . ,
(MNLIRT) | (NE) | (Aal) (»a1l) HEN]
NARDLILNUUDINAIY LUTIN 2.60% -5.05% 4.67% 12.28% -5.04% 5.36% 6.00%
NARDLIWNUATHT R * 15.00% | -5.34% 6.01% 32.58% | 8.74% 13.49% 13.67%
ANNHNETUHIUIBINANITANTILI
12.09% 12.98% 12.28% 11.80% 15.61% 19.34% 18.61%
(standard deviation)
ANNEUHIUUDIFTHTS A
13.99% 14.17% 14.62% 13.54% 16.29% 21.02% 20.37%
(standard deviation)*
Information Ratio -2.03 0.15 -0.38 -2.93 -1.64 -0.83 -0.80

RNTELYR ©

- Juiaanzilaunedi 6 woAANIew 2561

o

- *A%¥ MSCI India Net Total Return USD lTudndau 100% Iagilfudassiununisiesiuainuidasdiudnauanilasu

WaAwIukanauuwuanaluum o Sunamu lneddaglssasdinantaunauiunanisanivanuaesnaayusan

(Performance Objective)

- "% piadl

2 S % e o oy = °o a Aa & a
- % pinil mmummmﬂmnmmmium 1 ﬂ Az dUNANTANTUINUNIA AT AT

‘L‘hmufﬂmmioﬁwLﬁu\mummn@mumu

Al ANeIpn7]

Antuaulusuam

o a al a a adw
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NATIANUGIGA LTI 5 1]
(Maximum Drawdown)

fu Ausau Fudl 31 aaAN 2567

-38.15%

YRR UDINFTNERUNNDINUTINRIYY
(Portfolio Duration)

au Ausau Fud 31 aaAN 2567

N/A

ARFIAIUNYULILUNITRIVULDINBINUFIN
(Portfolio Turnover Ratio)

a Ausayu Suil 31 panAN 2567

2.68

[

ayan1sianuagamuLiv 1 lu 3
M AUsAU JUN 31 AaIAN 2567

N/A*

* flamuannnsnnmageuieyalfniiulos www.assetfund.co.th

SIETAHAANITNAIM U

WLANAU HAYAUT*

v a

u’\ﬂ@ﬁ’]ﬂﬁ‘l{’ﬂ ANINADTTH

q

£
e Y o I '

* dftmnthndugdnnisneau uazidansasuludtynnaenaacsmii

o
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dayndugn o Tuil 31 ganAw 2567

snea:deAnannsSwe WaFAusInInan Sova:
nanndwenSonswaauswUs:ina
UL nNsuIAISsIUS:INA 505.85 0.00
HUDEAINUA WUS: A 360,008,264.93  96.75
nannsSwodnSonsweauluds:ina
uLnsuIAIs 11,039,349.96 2.97
TN Y 1BOVISTURS 1T WUSINFIGNIN 5,235756.35  1.41
3uq (4,172,337.19)  (1.12)
yaANSweoauans 372,111,539.90  100.00

wanenug : HEndanslF A armannindaenewulne RENsAnmamAnineiresaNNANL B AN19NB Y (AIMC)

v a = a a ad”
ﬂmnmﬁm woaumnnad awde launding 8A35
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a v o a a a a ad
nawuiila wasamwad auis lauind aadn
TayaRUAN ™ UN 31 AAIAN 2567

Ussinn goon GA/Susoudadnnds yadmtingo SuAsusBUHUA susunuthidoio YaRAUSIAAENA

AGENCY RATING

NUWINEUINS surmsnansine $1a (Unisu) - 11,000,657 .54 - Fitchit) (Issuer) AA+(tha) 11,039,349 96

UL NswIAISAUSIINA Kasikorn Bank Pic - 0.00 - 50585

ANRELNENISANDUALATIFITURIANNLUIADUALANNUILT DD

o o a a = o Ao o A a v
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&
]

Us=inndinyrgn dfgnn SenUs=aad  garwuswena  Sova:  dumsuriwun  rnlsAnAnu
(Net Giain/Loas)

AnnridovebursEsnagomsii

Aryrywasiasn BUWTIENGIFASaLEET F10HA (un) Tawunaundo 12,483,43675  (D.08) 3002025 {342,315.75)
Aryrywasidsa BUWTIENGIASaLEE F1EA (Un) Jawiunaundo 12,483,43675  (Du0E) 3002025 {342,315.75)
AnynywasiGsn BUWNSNSIFASoUELT 1A (UhsL) Dauriunounds 12,483, 43575  (Ou0g) 30/01/2025 {342,315.75)
Aryrywasiasa BUWTIENGIFASaLEET $10HA (Un) TarunauEs 12,483,436575  (D.08) 3002025 {342,315.75)
AnynywasiGsn BUWTISNGIASaUELT A (L) Jawiunaundo 4,B62,811.59  (0uDd) 30/01/2025 (115.236.41)
AnynywasiGsn BUWNSNSIFASoUELT 1A (UhsL) Dauriunounds 4,B62,811.59  (0uDd) 30/01/2025 (115.236.41)
Aryrywasiasa BUWTIENGIFASaLEET $10HA (Un) TarunauEs 4,B62,811.58  (0uod) 3002025 {115,236.41)
AnynywasiGsn BUWNSNSIFASoUELT 1A (UhsL) Dawiunaunds 4,B62,811.59  (0uDd) 30/01/2025 (115.236.41)
AnynywasiGsn UEEN BeB 1and $TA (Uri) Dauriunounds 162.638,123.09 - 14M11/2024 -
Anyrywasiasa UEEN aaEl 1ond §0TR (U Jawunouds 162.638,123.03 - 14f11/2024 -
AnynywasiGsn UEEN BeB 1and $TA (Uri) Dauriunounds 162.638,123.09 - 14M11/2024 -
Aryrywasiasn BN Bl 1end §TR (U Do 16:2.638,123.03 - 14M11/2024 -
Aryrywasiasa BN 0erll 1ond § TR [un) JariunaunEo 1E2.638,123.03 - 1411/2024 -
AnynywasiGsn UEEN BeB 1and $TA (Uri) Dauriunounds B5,118.210.88  OuEA 14M11/2024 2,631 410,88
Aryrywasiasn BN Bl 1end §TR (U Jerunaudos B5,118,210.93 0UE3 14M11/2024 2 531 410,88
Aryrywasiasa UEAn BBl 1ond 96 [unw) Dawiunaund 6511821088 063 14f11/2024 2,531 410.88
AnynywasiGsn UEEN BeB 1and $TA (Uri) Dauriunounds B5,118.210.88  OuEA 14M11/2024 2,631 410,88
Aryrywasiasn UEAEN erEl 1end TR (Ui Tawrunuido B5,118,21088 063 1411/2024 2,531 41088
Aryrywasiasa UEAn BBl 1ond 96 [unw) Dawiunaund 1E2.638,123.03 - 14f11/2024 -
AnynywasiGsn UEEN BeB 1and $TA (Uri) Dauriunounds 162.638,123.09 - 14M11/2024 -
Aryrywasiasn UEEN 9Bl 1end § TR (U] Tawunaundo 162.638,123.03 - 14f11/2024 -
Aryrywasidsa UEAn Badl 1ond $ A [une) Jawiunaundo 162.638,123.03 - 14f11/2024 -
AnynywasiGsn UEEN BeB 1and $TA (Uri) Dauriunounds 162.638,123.09 - 14M11/2024 -
Aryrywasiasn UEEN 9Bl 1end § TR (U] Tawunaundo 16:8,34:3,348.53 - 14f11/2024 -
AnynywasiGsn UEAn Badil 1ond 9 TR [un) Jawiunaundo 168.343,348.53 - 14M11/2024 -
AnynywasiGsn UEEN BeB 1and $TA (Uri) Dauriunounds 168.343,348.53 - 14M11/2024 -
Aryrywasiasa UEEN et 1end § TR (U] TarunauEs 16:8,34:3,348.53 - 14f11/2024 -
AnynywasiGsn UEEN BeB 1and $TA (Uri) Dawiunaunds 168.343,348.53 - 14M11/2024 -
AnynywasiGsn UEEN BeB 1and $TA (Uri) Dauriunounds 168.343,348.53 - 14M11/2024 -
Anyrywasiasa UEEN aaEl 1ond §0TR (U Jawunouds 168.34:3,348.53 - 14f11/2024 -
AnynywasiGsn UEEN BeB 1and $TA (Uri) Dauriunounds 168.343,348.53 - 14M11/2024 -
Aryrywasiasn BN Bl 1end §TR (U Do 16:8,343,348.53 - 14M11/2024 -
Aryrywasiasa BN 0erll 1ond § TR [un) JariunaunEo 168.343,348.53 - 1411/2024 -
AnynywasiGsn UEEN BeB 1and $TA (Uri) Dauriunounds 128,887 87699 191 14M11/2024 7,088 977 .48
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Us=inndingryn efngnyn fonls=siod  yarhwusmemana Seoa:  fJuasuriwuR  rhlsAnenu
(Net Giain/Loas)

tirm" USRS

Aryrywagiasa UEAEn sl 1nd $ R [unb) JaaunaunEess 12888787689 1.9 14M11/2024 7088977 48
AryngwasiSEen UEEN BB 1and $ R [urb) Jawunoundss 128,887 876.99 181 14112024 7,088,977 .48
Aryrywadidsa UEAEN ieaEl 1end 9 R [ure) TaaiunaunEe 12888787689 1491 14M11/2024 7,088,977 46
AryngwasiSEen UEEN BB 1and $ R [urb) Jawunoundss 128,887 876.99 181 14112024 7,088,977 .48
Aryrywagidsa UEAEN et 1end ¥R [une) Doariunundo 138,227 ,586.20 - 002025 -
AnyngwasiSsn UEAEn BaEl 1ond $R [un) Daaunaundes 138,227 50820 - 3070112025 -
Arynywagidsa UEAEn sl 1ond 9 iR (U Doaiunowndos 138,227 50620 - 3002025 -
Aryrywadidsa UEaEn BaEl 10nd 98 (U Daaunaundes 138,227 50820 - 30012025 -
AryngwasiSEen UEEN BB 1and $ R [urb) Jawunoundss 138,227 50820 - 3070112025 -
Aryrywagiasa UEAEn sl 1nd $ R [unb) JaaunaunEess 17.18,54815  (0.17) 3002025 {E19,875.85)
AryngwasiSEen UEEN BB 1and $ R [urb) Jawunoundss 17.218,54815  (017) 3070112025 {618,875.85)
Aryrywadidsa UEAEN ieaEl 1end 9 R [ure) TaaiunaunEe 17.218,54815  (0.17) 3002025 {E19,875.85)
AryngwasiSEen UEEN BB 1and $ R [urb) Jawunoundss 17.218,54815  (017) 3070112025 {618,875.85)
Aryrywadidsa UEAEN 9wl 10nd ¥R [ure) Taaiunaundos 17.218,54815  (0.17) 3002025 {E19,875.85)
AnyngwasiSsn UEAEn BaEl 1ond $R [un) Daaunaundes 138,227 50820 - 3070112025 -
Aryrywagidsa UEAEn iaEl 1and 9R (U Doaiunowndos 138,227, 506.20 - 3002025 -
Aryrywadidsa UEaEn BaEl 10nd 98 (U Daaunaundes 138,227 50820 - 30012025 -
AryngwasiSEen UEEN BB 1and $ R [urb) Jawunoundss 138,227 50820 - 3070112025 -
Aryrywadidsa UEaEn BaEl 10nd 98 (U Daaunaundes 138,227 50820 - 30012025 -
AryngwasiSEen UEEN BB 1and $ R [urb) Jawunoundss 131,907,052-20 - 3070112025 -
Aryrywagiasa UEAEN ioaEl 1nd 9HR [un) JaaunaunEes 131.807,062.20 - 3002025 -
AryngwasiSEen UEEN BB 1and $ R [urb) Jawunoundss 131,907,052-20 - 3070112025 -
Aryrywadidsa UEAEN 9wl 10nd ¥R [ure) Taaiunaundos 131.807,062.20 - 3002025 -
AryngwasiSEen UEEN BB 1and $ R [urb) Daaunaundes 131,907,052-20 - 3070112025 -
Aryrywagidsa UEAEn iaEl 1and 9R (U Doaiunowndos 1,620,868.91 - 3002025 (12, 570008}
AnyngwasiSsn UEAEn BaEl 1ond $R [un) Daaunaundes 1.620,888.81 - 3070112025 [12.570u08)
AryngwasiSEen UEEN BB 1and $ R [urb) Jawunoundss 1.620,888.81 - 3070112025 [12.570u08)
Aryrywadidsa UEaEn BaEl 10nd 98 (U Daaunaundes 1.620,868.81 - 30012025 (12, 570.08)
AryngwasiSEen UEEN BB 1and $ R [urb) Jawunoundss 1.620,888.81 - 3070112025 [12.570u08)
Aryrywagiasa UEAEN ioaEl 1nd 9HR [un) JaaunaunEes 131.807,062.20 - 3002025 -
AryngwasiSEen UEEN BB 1and $ R [urb) Jawunoundss 131,907,052-20 - 3070112025 -
Aryrywadidsa UEAEN 9wl 10nd ¥R [ure) Taaiunaundos 131.807,062.20 - 3002025 -
AryngwasiSEen UEEN BB 1and $ R [urb) Daaunaundes 131,907,052-20 - 3070112025 -
Aryrywagidsa UEAEn iaEl 1and 9R (U Doaiunowndos 131.807,062.20 - 3002025 -
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Uszinndryoyn Adrynn InnUs:auA yaAmusimmnain  Seva:  JuAsurinnum fnls/vnAnu
(Net Gain/Loss)
dryryBovierRunsiAnaUssinAgoantin
Aryrywosiasa USEN 19480 19nd 97NA (UKIBU) touiunowides 119,484,419.21  (0.89) 30/01/2025 (3,304,633.99)
dryrywosiosa SN 10add 1pnd 90A (UKIKU) Uovriunowides 119,484,419.21  (0.89) 30/01/2025 (3,304,633.99)
Aryrywosiasa USEN 19480 19nd 97NA (UKIBU) touiunowides 119,484,419.21  (0.89) 30/01/2025 (3,304,633.99)
aryrnywosiosm UsSEN 10a%d 1ond 970R (UKIBU) Uovriunoiuides 119,484,419.21  (0.89) 30/01/2025 (3,304,633.99)
Aryrywosiasa USEN 19480 1and 97NA (UKIBU) Jouiunowides 119,484,419.21  (0.89) 30/01/2025 (3,304,633.99)
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(un) yaANSwegauans
() |ndumsiansnpsging na:rsnansnIASTFRNIUS:INA - -
(v) |ndunsnansiisurmsADngrUIBIaWN=9RRIVU SUNANSWAIBE HEDUSENIUNU 11,039,855.81 297%

ilugioan gduine gsusey gsuenda gaankas ndagAUs=Au

A |ndunsranshiddudunoun@ediooguduiunaiunsnasnuli investment - -
grade)

@ [nduasnansiiéununoutinBafionndnduduiaunsnadnul (investment - -
grade) KSons1ansAlUlASUNISIASUAUADULNGaTD

andouRigansnainuAtnge:adnulunay () My 15%

v
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nUE ; (WULN) URIYAANSNERUGNE

1. AngssNidlann139ANng 7,622.10 161

1 e 1
2. Ansssntlendpuanatselomd 151.97 0.03

| = = 1
3. AnasTNiHaNansi O 4,734.23 1.00
4. ANLENHINNIAINL - -
5. Anlane Tun1slasoun Ussrdunis aadsunisang

; | o 1

lugaansiauenavieaauAiausn - (IPO) 1.66 -

6. AldaaluntsTasoin Userdunis aaudsunisang
, o . o 1 o

Tudaeuainisaueaevioeam AT - (1ad IPO) 307.00 0.07

| v A a
7. Andsznd NAV Tumils@anun 39.24 0.01

| o a2
8. ANRLILITYT 50.80 0.01
9. AnldAeaw 222,01 0.05
10. AnlEanelunste e uannine’ 189.80 0.04

PR o 34

squAn I aneiarNe 13,129.01 2.78
NNNILIR)
1. 99NN HaaALNN

! o P , N . ~ i a
2. Anaeuniny®, Arsssuiflansunang, Anluswdld (lisauniBaarii)
3. lisuArwnenienawdnninduazAisssiflonsina ARaluaINN1sTe s auaAnnIng
4. Al anerianun TuisananldanennEnsansnil
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities ‘

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC,,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.
Fixed Income

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund ‘

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

FIF CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities ‘

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

e

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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