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ASP-INDIA | KEY HIGHLIGHT S s

Adlomasuwanauinugunnasadnuiuds:inAduUIRe
nufnenwlunisimulngu

vuniAsugnolnnyidudunu 5 ANUS:INAGI9FIUNIAINISWARUN Middle-class population
vadlannazAna=vuuitu nduImouNvU nazIasuds:losuan inulnwanaunisusina
dunu 3 n1elut 2030* ADUAIIASEAS:HIWANST-IU n1efuds:inAlAlnnu

i

noulAIUSsuntuUs:sINsndoulnn
ogludunswuruguiv 67.8%**
na:onnu:=nu IT

natarulnngiduannu 4 voulan
wsoulonialunisnnalss:augy

*Source : IMF Economic Outlook
**Source: Statista, Working age 15-64 years
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Source : IMF as of Apr 2024 and Bloomberg
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Us=31ns 1.44 Wuduau unngntulan n1a:nga 67% oagludenssinu
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Source : IMF, Worldometer, Nomura and OECD
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Urban population Jdndou 36.3% vouus:3nsiviun
fut 2023

India urban vs rural population
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Others
EU
H United States
W Japan
Other Asia
India
B China

Source : Worldometer and OECD
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ANUS:INASI9gIUAIAINISWARUNBUIRSUNTU
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https://www.investindia.gov.in/country/united-states
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India become 4™ largest stock market Increasing weight in emerging market
by market Capitalisation 20.00%
16.70%
14.40%
5 46.7 15.00% 12.50%
40 9.40% 9.20%
10.00%
30 6.30%
20 64 78 5.00%
10 ook 6.3 58 43 39 42 39
0 H» I . - - 0.00%
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W Market Cap ($ trillion) M % of Global W India
Cumulative Foreign and Domestic Fund Flow India equity ownership breakdown
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Source : Bloomberg as of 22 Apr 2024, Nomura as of Dec 2023, Forbes as of 23 January 2024 and Goldman Sachs as of Dec 2023
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MSCI India 12-month fwd P/E ratio for past 5 years

EPS Growth (%) GDP Growth (%)
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hdex Code Index Value Market Cap YTD change (%) EPS Growth 2024
(As of 30 Apr 2024) (Million USD) (Local currency) (%)

SENSEX Index - India 74,482.78 1,770,385 3.10% 1.21 17.54% 21.33
MXIN Index 3 India 2,702.63 3,197,931 8.65% 1.22 19.30% 23.54
JCI Index e Indonesia 7,234.20 737,020 -0.53% 0.41 31.67% 13.03
FBMKLCI Index ‘é Malaysia 1,575.97 231,347 8.34% 1.78 7.83% 13.91
PCOMP Index ) Philippine 6,700.49 161,033 3.88% 1.16 9.99% 11.54
SET Index e Thailand 1,367.95 454,647 -3.38% 0.71 20.86% 14.75

Source : Bloomberg as of 30 Apr 2024 « o — - - ! e o —
wanissidusiuluofn DlsdudvdiudutivwanisAntuluounnn”
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Nippon Life India Asset Management

nongvuiideU 1995 TyfioRusnelnnyiJuusen Nippon Life Insurance Dyarnaunswanieliinisquagaiiy 47.24 Billion USD

«» Nippon Life Inchia

Asset Management

4" Largest Asset Management in India with
highest AUM growth in 2023

106.41 (Billion USD)
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Comparison of Fund Parameters

Earnings Growth P/E Valuations
30% 30x
7 250% 24.6 5,
20.0% : 20.6
20% 19.4%  20x 19.5
11.9%
10% I 10x
0% 0x
2024E 2025E 2024E 2025E

Ml Fund M Index

REFINITIV LIPPER

CITYWIRE

FUND AWARDS
WINNER SNGAPORE "
2023 - Sulabh Jhajharia : Best 2023 - Best India Equity Fund over
Fund Manager 2023 - India Equity 5 Years

nagnsnisainu

" Uunagnsnisadnuiuu Growth at Reasonable Price

®  Buy & Hold Strategy

B Stock Selection : Top-down & Bottom-up approach

[ [

dndadunisavnu

Sector Exposure 35%

Sector Deviation 10% vs Benchmark
Mid Cap Single Stock

Small Cap Single Stock
Mid/ Small Cap Total Exposure  50%

Cash 10%

3.5% at time of investment

2% at time of investment

wansAntunulusinblgiDugsdudutivuanisaitiusnuluounnm
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(as of Dec 2023) Bufiodn1Juuav.Advurndunsweanielsinisinnisguidudunu 4 uduire na:dwanauinuniiaNsIuIg1oUuIUNII 25 U

[ BEST OF
THE BEST
AWARDS

Asia Asset Management

2022 — Best Fund House

NS:UdUNISIAONKU

®  Multicap Strategy : Itiuaunuluiulrnyiduran (70%) Investment Universe ~ 450-500 Stocks

W91sruNuAnU Qualitative
lla: Quantitative

Idea Generation sousouTayauuUALUN3INSI:H
Ia:n1suUs=yunUUSEN

Stock Selection 3ias:AJFeWUgIU valuation lla:

Jedunyuvesusenlus:=o:du-nany

W91sUIMSIAUINNNIASYIRY S1A1
dniiu SnsImanite nanmiswu gad

AnIFonAUA9:aunuUUS:L"TU 40-60 719

WuN1s monitor xdounisavnu lia:
anwaaoy soufivinisus:gununig
USBnAauNUIIa:rin Quarterly review
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MORNINGSTAR
1.2.8.9.§

As of 31 Mar 2025
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Nippon Life India Asset Management

) ASSETPLUS

Fund Management

Nippon India Equity Fund

naunuus:inn Active IiuavnuliuAunnvuandlomaiulnna:usiANinuI=au AnassAulufuaNdINS1:ANIT 30 AULIUNAYNSNISaVNUNIIUU Top down lla: Bottom
up [ng:1tiuasnuluusenndnisusmsInNsniatunw dsnelainulnogusaitioua:IniktioAade na:ivunaniiArunw

Past Performance

e Nippon India Equity Fund MSCI India NR Index
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Portfolio Return

-7.73% 7.45% -7.73% -14.04% 2.47% 8.59% 23.17% 12.12%

Benchmark Return

*Annualized return

Source : Nippon Life Asset Management & Bloomberg as of 31 Mar 2025

-2.95% 9.40% -2.95% -13.94% 1.75% 6.93% 20.50% 10.53%

wanissidwuluadndlfidudviiudutivwanmsaAntiusulusuinn

Fund Profile

Total Fund AUM
Benchmark
Inception Date
Domicile

Holdings

Top 5 Sectors

Financials

Consumer Discretionary

Information Technology

Industrials

Health Care

$483.29 million
MSCI India Index
17 May 2016
Ireland

40-60

%
28.52
13.92
10.34
9.52

7.79

Top 5 Holdings %

ICICI Bank

HDFC Bank Limited

Reliance Industries LTD

Infosys

NTPC LTD

waunu “lUsaninoiuivaleanunuzaun Reulvwanaunnuna:Aauided nounnauleasnu”

7.37
6.17
5.18
4.20
3.39
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Nomura Asset Management

N 0 A\U R A nioclul 1959 IneiduusBndnnisnednusutiniideidudlus:aulan Tne Nomura Asset Investment 1DUUSENTUIAEaVod Nomura Holdings
/) 2 e — . o v - - . . -
ASSET MANAGEMENT  GdAntussiooaglu 14 UszinAnolan giseosicyniunisadnugiiv 354 Au lazidus:aunisniiodgeounundn 13 U (as of Dec 2023)

Vipul Mehta (Citywire rating : AA)

aJnuiuu Bottom-up

Asset Under Management

Institutional
Clients

Total AUM
USD 531 billion

Retail Clients

Balanced, 3%
Alts & Others,

10%

MM/ Cash,
10%

Equity,

] 57%
Fixed Income,

19%

dUs=aumsnilufinunisasnuuiuannga 20 U 8nnady
I0UGUSHNSNaINUUIANIRINAINSINU IuNagNSMs

Source : Nomura Asset Management as of 31 Dec 2023

) ASSETPLUS

® Fund Management

nagnsnisadnu

" USK1SIIUU Active 1GUNagNSNIsadnuiluu Bottom-up
" AmdanAuLIuNIshin Stock Selection

*

!A“S%HRANCE 2022 - Best Emerging Markets

Institutional f . . ;.
Asset Management Equity Manager : India Equities

Awards 2022

" uavnuluAuninSuds:losuannisiaulnvouiAsygnduIRY

Stock view Sector view

Country view

Valuation llazn91uauasniunisinaiu Iuonwiunisaunu (Aggressive/ Defensive)

L gnanssuRv:zaNu
VouuUsEN

NS:UdUNMSIAoNKU

ARIFoNAUEENINUTULIUNNSWI1SAUNIBY Qualitative Ila: Quantitative souTvItiuBIASY:KTBWUFIURULNUNSIN Company visit

Fundamental Analysis

®* Management Portfolio
(40-45 stocks)

Idea Generation

Investment Universe
(~240 stocks)

® Quantitative Screen > @ermseny v

* Information Flow * Relative Valuations

wanisaitiuuluesnblsiDudbudutivuanisaitiusulusunnm
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Nomura Asset Management QX ASSETPLUS

Fund Management

Nomura Funds Ireland - India Equity Fund

noJdnuus:iNn Active Iiuaswanauinus:g:e19 Inaidunad High conviction ainulukuduingus:uncu 40-45 A2 IiuARIFoNKUROENagNs Bottom-up
LUMSIIAS1:AWUZIUUSBNIIA=N1ST Company visit SoUuUSHSIREAUEIANSNINURLIALLAIIAIAAINeINUIUTRITI0U

MAORNINGSTAR
2.0.0.9.8 ¢

As of 31 Mar 2025

Fund Prof ]
Past Performance
200%

Total Fund AUM $1,162.4 million
e Nomura India Equity Fund MSCI India NR Index Benchmark MSCI India Index
150% Inception Date 1 Mar 2017
137.1% Domicile Ireland
117.4% ;
100% Holdings 44
Top 5 Sectors
50% o ‘\/

Consumer Discretionary
0%

Financials 26.55
/,.Mf/""""'\ PN w\“"\ f,._»"

13.91
Industrials 13.87
Information Technology 11.16
-50% Real Estate 9.28
~ N~ N~ N~ [ee] [ce] [ce] [ce] (o] (o] (o)} (o] o o o o — — - — N N N N [sg] [s2] 2] [sg] < < < < [Te]
N R R R R N D R N S R M S W S (S S D S S N A B S
s S 885 %885 %385 %835 %3885 F 8§85 % 8 &85 8 8
= 5 o0 =S5 Ao S 0= S5 02 S o0 S o0 =2 S5 w02 S5 oo 2 Top 5 Holdings %
ICICI Bank Ltd 10.07
Portfolio Return ~ -8.75%  8.56%  -8.75%  -9.67%  0.97% 7.90%  21.81%  11.19% HDFC Bank Limited 6.75
Ultratech Cement Ltd 5.46
Benchmark Return  -2.95% 9.40% -2.95% -13.70% 1.75% 6.94% 20.51% 10.14% Infosys Ltd 4.68
"Annualized return . e L . Macrotech Developers Ltd 4.31
Source : Nomura Asset Management & Bloomberg as of 31 Mar 2025 wanmsAtuulueantlfilugidudutivwanisAtusulusunan
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" ASP-INDIA | Portfolio Look Through O ASELPLUS

dndounisavnu dndounisavnumy Market Cap.

dndounnsaunus189naInNSsIy

Financials 83%

27.3%
ASP-INDIA Holdings Cash3.1% Consumer Discretionary i — 0 2276

Information Technology I 10'1418?%

; I  10.54%
Industrials 9.3%

Small Cap 15.7%

Nippon India Equity Fund 74.29% o
" - Health Care _5 60/70-66 %
Consumer Staples NN S5.10% W Fund
6.7%
Nomura Funds Ireland - India Equity Fund 25.04% Materials N 5.18% Benchmark

7.5%

I 4.55%
Real Estate 8.6%

Communication Services ﬂ/ 4.58%
. 0

0,
Energy NN 459%

i Il 2.52%
Utilities 4.3%

I 3.14%
Cash 0.0%

Mid Cap 17.6% Large Cap 63.5%

Cash & Others 0.68%

Ao ruRneuNURANiNSaINU

4 N . . N o N [ N
” Icicl B k usennidvunlnninanlusuine | n LARSEN & TOUBRO
an dsshons:a1emolunainrang
sunAsnOvunthngidudunu 2 Reli ance omannssy vlnsiAi Isinau usBnglrusSNsinAlulagnsuovesanylrnjvey uSBnUs:neussivlunatunduanannssy
VouduIRY Uavinseungunan Industries Limited unduna:ing InspuuAL BuIRg NYUSNs Cloud Wauusawrrinosia:idu AlASIASWWUZIU WANIU IT MSAU 9&urne
5,200 &vanaus:ine L AUan a:do ) WIAAUSNYINsshivsu IT )L la:nswangunsnidnsuningnannnssy )

Source : Asset Plus Fund Management, Rams India Equity Fund Fact Sheet & Nomura India Equity as of 31 Mar 2025
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ASP-INDIA | Past Performance O ASSETPLUS

NSWIEAILANISANTUINUVOININUATIRIAAINDINU

e ASP-INDIA MSCI India NR Index

120%
100%
80%

60% jw ¢
40%
0% JAW \

-20%
-40%

Since Inception

(Annualized) (Annualized) (6 Nov 2018)
Portfolio Return -9.27 -9.27 -14.67 -4.60 -5.00 10.17 3.85
Benchmark Return -3.07 -3.07 -13.94 1.75 6.93 20.50 11.62
Portfolio S.D. 17.75 17.75 15.79 13.90 14.32 16.83 18.45
Benchmark S.D. 16.76 16.76 15.29 14.93 14.96 17.89 20.09

wanisAtugudouniniu 1 U ianaiudnsiwanauinuAniodesiot) (Annualized Return), 6is033m : MSCI India NR

Source : Bloomberg, Asset Plus Fund Management as of 31 Mar 2025

wanisatunulusantlsibugvdudutivwanissmitiusulusunnm
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s1ga:z1vuAvayanadnu ASP-INDIA O ASSETPLUS

Solasums naunuiln edarsnwad duine Inunond 5A5#R Asset Plus India Dynamic Equity Fund (ASP-INDIA) FhSSSUIﬁEJUﬁII_S'EJnIﬁUOﬁnQa anu (% Vo agan'ﬁnu'oaa unu)
o1glAsINns Tiriruronglnsinis
Us:innnavnu naJnu Fund of Funds A1sssuItisunIsvig® Tuifu 2.00%

WaRniFsunIs 3,000 uun AsssuIlioumssugoAu® T

naunue:ainulurSoll3BanLIoaINUVEINEINUSIUNSIENSNUANUS:INA 15U HUdE CIS llax/nSorLiosadnuved nednusoudhlow (ETF)
10usiu Atlvulsasnulunsiansnula:rannsweanineovonunsiansnuvatusEnivaN:ITeuBavslunatrannsweuulu (Mumbai
Stock Exchange) l1a:/nSalunannnanndweiiiysna (National Stock Exchange) Us:INABUIRY llaz/nSousBnnanan:iduusshvlaz/nso

A1sssUItigURSENIRUYINNBINU (% VouyaANSWeAuENS)

e o - P e N Arsssuidoun1sInn1s® TUIAu 2.00% sioU (1iu9Sy 1.61%)
sidusshivna:/mSedsiglinanainnisus:neunanis luls:inAduirsnvan:ideudavislunatarannswanlasunisgeususingg Nolan
Mot 9:0 l\fet Exp’osureTunuouaaquvoaneanusoumads:llnﬂnuuIsJuﬁaanum:mInmokumuIlnalvaauTusauUuryzs TutieundnSowua: 80 AnsssuitisugguawaUslos® TUIfu 0.08% siot)

vouyaAINSwaaugnsvanadnu Ingnanuv:asnulurtssadnuvesnanusousUs:INAog DY 2 naunu llia:e=adnulunadnuln
naununtiluinusosa: 79 vouyarnsweauansvednednu BudnadounisasnulurtiosadnuvednadnusousnaUs:INFLIDEAUAABWED Arsssuitisuuen:itou® Tuinu 1.00% sioU
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