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#9711 ATHINALAZANATUABILTENAANISINLINUNITAIUTDINDIM U
LARUNGAINTEU 2566
AL NS UARNTY 8.52%
fitisnn Composite PMI Lﬁﬂuamﬂmﬁuﬁmmmﬂu 50.5 4m (-1.6 q7) Inen1ALFNNTUFURAIARAS (2.2, 51.6 9M)
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A94ATUAIUGLROURIMNAN 2566 AUNIANITHARLSUALANTIY (+0.2, 48.7 qn) uazag lunasmasosietiaaiy
- = a 1 ' Y o o \ G o o a
wauh 5 TnananansanAdsdaludneuanilssmauwaznisdnseuliusaanas adelsiaaaisasununisuan
Uiy sz Neenadste ulFus RN aIugsq ATURIUF R BRI AN 2566 tanANLAN (Retail Sales) MAsA
-1.6% MoM, SA U073 aAIN198988N (Exports) Txaafaadill 1.6% N198998NAUAMNIAARITWI (-7.9% YoY)
LAZLATRNANING (-6.4%) NBDULLAAY 19T NTEIDDNLTUNINULIINDLINALTF2TU (+27.5%) AueRIRuAesiall
(Headline CPI) 1396931418114 3.3% YoY (vs. 3.0% ihaunaw) Inauanainsianlunuasmnasiiaes (6.9% vs. 6.2%
WAAUADU) WAZAUNUINIT (6.4% vs. 4.6% Rauna) NUFLAIANTY 2N A a1 ez i (-10.0%

= ' o o ~ Y  a e d e v = '
VS. -14.3% {AaUNaw) A lenINanad A 1uRIN e Core CPI R santaeilis 2.9% YoY (vs. 2.8% inaunas)
Tudouulananianisdu suiAsnaau (Bod) Hudlunisasdasaanideoscacdulin -0.1% wazaadnmune
gnuanauLNURUsRsiguIaag 10 T (Yield Curve Control: YCC) 1iitlszunns “0%” walfuaautianeu
WAUNIMINT YCC HNUNNTAINAT LU ENR 94 AINNARDLLUN 1.0% menLﬁﬂmmu@%ﬁuﬁﬂmﬁgm@

o o

nn UNERIHARALILINY 1.0%

pang il Fusoina 6.45%

|
°

Atisan Composite PMI thaunananLliusiaanaili 465 40 (0.7 45) AGAWIBL 35 AaU AUMALENT (0.9, 47.8 40)
Ususaanasangalusey 32 e InsnanansanAdste lulnauantssme $1uAANN (Backlogs) WAZIIATNANAS
USusianas mmﬁmWif%q\‘nmmxﬁmﬁmmﬁunummamﬁuﬁqLﬁaﬁu AIUNIANIINGR (-0.3, 43.1 4M) TneIFonil
o 1 [ o a 1 o & o . -ﬂgl 1 v v a o %

seveg lunaivaianasiany 16 weau naaenAdsmalud $IUAIANN N1 LAZIIANARARLIFUANAAAY
'y o o . o A ' [ o a &
Augnsiesialy (Headline CPI) 1vasfaaeiili 2.9% YoY (vs. 4.3% ineunew) AudnanEuslanugiu (Core CPI)
neARFRRLN 4.2% (vs. 4.5% Waunaw) lnasanlumuaandsugsnmnsiosiaiiad (-11.2% Yoy vs. -4.6% \naunaw)
PN TP MUNIARIUNT (i‘fmLﬁdi“’mauLLﬂ@ﬂ’ﬂEﬂ@rLLﬂtﬂ’]@]‘Ll) TEADFNAY WAL UEeFn UIE AU (+7.4% vs. +8.8%
ineunew) uAeaiumA lunIn&uAfiug1u (Non-energy industrial goods) (+3.5% vs. +4.1% inaunan) waz
31PN LUNNIALINTT (+4.6% vs. +4.7% PBUNaN) NTLanfiag ludauulaunanianisiurestsvinAgangy BoE
= a

Hnmpadnananidaulaunen 5.25% anefinndnazasdnsnenidelussAugeatinaiaaaunssisdoansausn

9941 2567

RanmdaINNUsLEIanas 0.41%

o

#1993 Composite PMI tnausanAxifudaanasiiu 50.0 4a (-0.9 4a) IA8NIALENNT (+0.2, 50.4 qA) 15UFY
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mmz‘ﬁmﬁ”wmuﬂ?"uﬁq@m@qﬁﬂzﬁqmﬁurﬁ%Luﬂ' \RBUNG AN 2566 AuLandaanunfI -6.4% 1lnt udautlsznay
ABNNALADT (-20.2% YOY) LWiH929a3994 (-16.6%) Aeruaziiaa sz (-10.2%) WAZHARA WS ANNUAN (-7.1%)
Fandlaindanss 10ufinsdanansnunmue (45.0%) 2818 INALALLAN A1uEeA1dN (Imports) WANNALNA
2881519 3.0% YoY 8anm1Lan (Retail Sales) MNAAFIUENMNT (17.1%) qﬂmmﬁlmw (+14.6%) T08R1UG (+11.4%) LLae
e ld e (9.6%) 39Ty 1usinn g e lunanis asd1ans (+1.1%) F=aDA IR FusnmRudesialy

\
|l

(Headline CPI) 8¢# -0.2% YoY 204sNem331iai1gni (Core CPI) Traafaaddlu 0.6% tnesaiisanluunanaimis
a9

U
|

(-4.0%) uazipsesallnaising (-1.1%) wasaRNIY

AAARNIFALNTNLTUAA s 8.92%

Al ISM Composite PMI ihaunanaxtliusaanaili 51.2 90 (-1.9 4m) TagnnALBMUS R ana (-1.8,51.83m)
ANUALAR (4.7, 54.1 AA) RUANAIARY (4.7, 49.5 39) WATNII91NU (-3.2, 50.2 4m) Liusana IniTsanAndste il
(+3.7, 55.5 qn) USudafintu Aunianieudniiusaanas (-2.3, 46.7 qm) Lm:a“\mg:‘lmﬂmm’umﬁqﬁimﬁm
dwdeui 12 Inaeunsdng (-0.2, 42.2 qp) aanfdaan il (-3.7, 45.5 qR) N19A1U (-4.4, 46.8 AA) UAT
HAKAR (-2.1,50.4 4m) A19UTUFI AR Fusn e Sutasial (Headline CPI) 281121819 3.2% (+0% MoM)
TR C‘iwﬂ@ﬁugm (Core CPI) ﬂé”uﬁq‘%u 4.0% YoY (+0.2% MoM) mm:ﬁmiﬁ’q”mmuu@nmmm:rml,ﬁuﬁu
1.5 WAUAIWAUS AN8121N191HUTNN9A UG NN (Health Services) +5.8 wilumums N194199UNASY
(Employment in government) +5.1 VLA waznnsdeulunnALENN s mAeNeRany (Social assistance)
+1.9 nflusumibsfugasnisdnenudiumtudnienidu 3.0% a;ngmé?mﬁilﬁﬂumimm 2565 IULTER
msidaudanreussuliumanaadntipegsziy 62.7% Tudouuliuneniinisdu suiAInananigeawsni (Fed)
ﬂqﬁmmm@ﬂlﬁﬂu‘ﬂﬁuwvﬁﬁ 5.25-5.50% muﬁ'mmmmmmid mmz‘ﬁqumiﬁu (Financial) LL@:ﬂ’mJ@"ﬂ?;lauL%ﬂ (Credit)
fanadisnunnauy m%ﬁmwﬁqmmﬁummﬁﬁ@ n13319974U wazRule Ingiszarusuniaisnansanigelsdng

(Fed) dedrynunnuiaia Hawkish NA12919UIAITNANNANTFAINTNN (Fed) adlddnannsmananideulaunai

Anaunasfasliuause lunslszguasadnll

LARUEUINAN 2566

AaAtyLuLSuana 0.07%
Aatisan Composite PMI thaungAan1euliufoanasiu 49.6 4 (-0.9 qn) wandginnesimasaduniaum
TuFaLFLRausUINAN 2565 AUA1ALFNNTUSLAYanae (-0.8, 50.8 qm) TnEN199199ULFUAIAAAIAGATTLIAI LS
IneuiuENEU 2566 T0urNINANANARLISUAYanaNgA TUIEL 10 hau AUNANNIRARLSURY AR (0.4, 48.3 40)
Tnonananuazaanadsaaludliufaanas ausnaanmdsde lnsiniauanilsemaliusianasrngaiusaus
PBUAGUIE 2566 ANUN19A19IuEIAtag lunuIaRA9seLHeY TUENIATNANARLSUAYAARIANG AR
d dy = Jod . .
INaUNINGIAN 2564 FPrjuilANAeNazdgnnzanneNINIUNAIRaLaY GDP lnsuna 3/2566 1Ak -0.5% QoQ
o de o - . v oo da " do w i e o
annuangifadeaundainadiuasegialunmen wu 1. nelduiasdanausieiiesnindrdaussuninbiiutude
4o n 1 o o d . 2 v d o " :
gainldgnisanasaesiidstenielulszina 2. nsTzaesreuAsgiagA1Inasuseliainnisdeasn uaz

: - d AR - I S | S X
3. udannuAsEgianTraeadialudereanIANIIHERLATLINIS ATHsANELTInANUT U (Core CPI) LNAU

2.5% YOY (vs. +2.9% YoY Lhaunian) 1efisnnmasuiasasinuazsaamsulsgasansons suulauie
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N14n1133u wrea1gley quens g9anissunaisnaneditlu (BOJ) deasiatsnnuuaTiuaiusainatlssifiudn

al

v
a o o

Hunwinuinnevsedanazinlswipsainisoussquivang Suen 2% ldeteiiadasnin uddisaaaidna

Do

neanuaviuilasanyulisuiaisnaediduafuulauianisluuuudeuaaieiduiivdy (Ultra-Easy) sialdl

wift lslhazyi iniase g AnanflfugunensUsuaudnmeenids dsandiaziiaulugnlifmeudani

pang il FusaiNTN 3.77%

o ) & a o o a & Y a o o a &

A3 Composite PMI inaung AR neuLifufaia @i 47.6 4m (+1.1 9m) AunALEnsLifufaiaau (+0.9, 48.7 4m)
IMETUANANY (Backlogs) UURanas mmzﬁfmmmﬁmLLmﬁmﬁmmﬁunummamﬂé‘”uﬁmﬁﬁu ANUNIANTERR
USURAINNAU (+1.1, 44.2) WazgINIIAAIAAIAT 43.8 9m atinelafia Aaiidaasag lunmsvass sedlaadwseun 17
TnenandnUSusRLIY dausanAdsta v uacdudAenalfusiaiuau adelsia nsdeauliussanassingn
PUAIWALAURINNAN 2563 Auansiaiall (Headline CPI) zaafaadiili 2.4% YoY (vs. 2.9% LAauna)
ﬁﬁuﬁmqﬁwﬁ@ﬁuﬁm (Core CPI) mm@ﬁqmmﬁ 3.6% (vs. 4.2% Hauna) 1neA It AnaIuEIAIA A
FiaLLiad (-11.5% YoY vs. -11.2% iheuniaw) 10seisnan TuMinnenms (uLAsedaNLaanagoaiasengll) Teanfaas
wifene A2 luszAUg (+6.9% vs. +7.4% Lhounan) Lﬂiwﬁmﬁmmﬂuumm'ﬁuﬁﬁﬁuﬁsm (Non-energy
industrial goods) (+2.9% vs. +3.5% LA1NaW) LazINAN TUMNIALTNNT (+4.0% vs. +4.6% LAaUNaw) Ataafaaa
Tudauulaunanienisiusuiatananeg sl (ECB) Ansnsdnmaanidaulsuianiuaianisnilusaindisuenann
Tnadnsmanide Deposit Facility rate agi132/1 4.00%, Marginal Lending rate #1 4.75% waz Main Refinancing rate

#14.50% Taenesuiasnansylsl (ECB) madnaRuiiaazUiusanasguinnaniszau 2% 16 ull 2568

AANAERINILSUFALNNTL 0.03%
. ~ _ - - e . d ¥ e e A ¥
Ftisas Composite PMI hewngdnauliusafia@uiu 51.6 4m (+1.6 90) ameaEmslfusofiaiu (+1.1,51.5 qm)
de - . . . e A S U ¢ r
auzisadluniauinistdeasadlunusiasnasoseiiles lnaseanadsde lusddfusafinliugegnaus
WauRaniAN 2566 at1slafia N1sdnseunandnginousiuasa sruniantsuanlFusaANaY (+1.2, 50.7 q0)
Tnanandnliusiaanay ausfaanAdsse IndlSusafinaugenqaiussusiauiguiuy 2566 AuteAdaan
wandn gt sia +0.5% (vs. -6.4%) U112l LEND9A9993 (+12.0% YOY vs. -16.6% Lhaunaw) uaziesiiaes
(+3.6% vs. -9.1% LAAUADY) NANNALNIVENEFD VUETANRARAUTANANAAFN (-3.4% vs. -11.3% LAAUADN) LAY
3 . 4 . o v o A oy ea .
e uaziATaalssu (-4.4% vs. -10.2% Laaunan) uasqlusdninanas as19lefia nsdenansnuniInuy
(27.9% vs. 45.0% LAUARY) TZaRAIAIALEaRALNEN (Imports) WANNALINUAGA -0.6% YoY (vs. +3.0 tAawunew)
ganA1UAN (Retail Sales) V816 10.1% YoY Taeusan@UANUENE69 8.0% YoY WATUNIABIUITLALLATEIAM
281869 25.8% Ausns1_uiaiall (Headline CPI) g -0.5% YoY gagnaluseu 3 I anueidnanduiie
#ug14 (Core CPI) Tliaauutasn 0.6% InadaiisnarlunnininTesgllnauiing (-1.4% YoY vs. -1.1%

LARUNAY) UNIAIUIT (-4.2% vs. -4.0% LABUNDY) UATLHANY (-31.8% vs. -30.1% LABUNEM) NARILNNTY

AN AN INNAALENT (1.0% vs. 1.2% LRBUNDL) TLARFIA
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ARARNIFALNTNLTLAA VAN 4.42%

' v
a

Al 1ISM Composite PMI iaaungAaniaudfusaiaauiu 52.0 4a (+0.8 97) Inan1ALINNT (+0.9, 52.7 4m)
UFUAANTU A nEanER (+1.0, 55.1 40) sanAdadalusiniauanilszng (+4.8, 53.6 90) LATNNFANNU (+0.5,
R oy | a4 A e -
50.7 qm) USudaiinau fruniansuds iasuulasaniiauneuiisz i 46.7 an Tnauanan (-1.9, 48.5 4n)
sanAdadaludniauanilazine (-3.4, 46.0 90) N19AN99U (-1.0, 45.8 4M) UATINUAIAN (Backlog) (2.9, 39.3 4m)
5usaana atelsfinneiisnnn (+4.8, 49.9 4n) uazeanAdstalual (+2.8, 48.3 9m) USLsaNaIW AUERIR WS
a1l (Headline CPI) 281181519 3.1% (+0.0% MoM) nus78ne1[ulanugu (Core CPI) lalilatuuiasit 4.0% Yoy
(+0.3% MoM) BN 199TUUBNNNANEATANTL 1.99 UAUAUULG A1NE11N3 THITNTA UGN (Health
. P o ' 1 o . p o ' ¥
Services) +7.7 VHURLILN N17NNUNIATY (Employment in government) +4.9 MHUATLALS LATNITAINNEY
Tun1ANNse@R (Employment in manufacturing) +2.8 R UAMIUE AUERTINN1I919LS U adnTeedle 3.7%
AU RN AaUINTBIUIU (Labor force participation) UFUFa NI WAN T4 sAU 62.8% Tudouulauie
NNNITRUTUIAIINANEANTTREN (Fed) pedmsmenienlaung1in 5.25-5.50% niandedtyyinausauanau
o n:al’ £ o = F2 = i @ o o d?/ ] [~ -:’4’
wassnsaenidaulauneudazdapatl pnelddnuniauandlufdeazanunsndivavlsaniniu wanainii Dot Plot

FIFUIANINANANTFOLNENT (Fed) azandnsnnanidess 3 A3Q (75 bps) Tull 2567

LARUNNTIAN 2567

panculFusaRNTY 8.43%
Aatisnu Composite PMI iaaufunantlfusaiauile 50.0 4 (+0.4 q) TngniatiznistSusaiaa (+0.7, 51.5 )
O ORI S o~ e o - o L g
anganAdade udUsusaiNau Auniansuanlusianas (04, 47.9 90) TnanananuaztenaAndsaalus
U5uFanas 1nszisanmdatialuinsuenlssmaliusaanas sunisdeaanidasiatuiily +9.8% YoY (vs.-0.2%
Waunew) 11 inenisdeeanenunmuesanes Wa (36.6% YoY vs. 11.3% 1Aauna) 1Asedansna (2.0% vs. -10.2%
\naunaw) WA (2.0% vs. -6.6% lnaunaw) LaztATasdns i (1.2% vs. -0.3% lnaunaw) A1ugaAInistidi
(Imports) “ARAtae AU -6.8% YoY (vs.-11.9% LA2KARY) A1LeR&iaiall (Headline CPI) gzaasiawiin

2.6% (-0.2% MoM) 104 NEns1Ruiaiugau (Core CPI) agi#l 2.3% YoY (-0.2% MoM) Tudauulaunanienisiu

v v
o

sunAINaNditlu (BoJ) AnAtanduilunisasdnsnaniiascardulin -0.1% d1miutudisesdauivaes
FUNANTNENTE (Excess Reserve) meﬁuﬁmnfiuﬂumimLﬂwmﬂﬁmwamuLmuﬁuﬁﬂmﬁgm@ma 101
(Yield Curve Control: YCC) M#11s2anns “0%” $9NDalNAenaui liun17A0naA iU L8 19891898 AT NAR AL N1

Wusinasguiaeny 10 1199 1.0%

nanag lslFusainTu 1.39%

Ailsan Composite PMI thausuananldilasuulasanipeunaufisziu 47.6 qa aannnaLsnsilsusaina
\@ntien (+0.1,48.8 90) InsanAndste lualUsusamamu anueinsdnsnullidasuilaminipaunau Aunanisuas

2
o A a

dsusainIwana (+0.2, 44.4 qm) B3l Agilsan Composite PMI 817 @il (+0.6, 50.4 4m) BANA (+0.5, 48.6 47)

wazliaAa (+0.2, 44.8 qn) atialsnn Antilulsemeaasui (0.4, 47.4 qn) USudaanas Audas[uianioll

(Headline CPI) 2e1n1613 2.9% (+0.5% MoM) 1euiians1Rulaiiugan (Core CPI) 2t 3.4% YoY (-0.2% MoM) GDP

asrululasnng 4/2566 ldasnesa +0.0% QoQ tanansasilusenlszing aiili +0.6% QoQ (+2.0% YoY vs.

v
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1.9% lA3ungnion) UATARNA +0.2% QoQ (+0.5% YoV vs. 0.6% lasunanew) ss1asa snusiniaaaliaens s
+0.0% QoQ (+0.7% YoY vs. 0.6% IATN18A21) WAZLaTNT -0.3% QoQ (-0.2% YoY vs. -0.3% bRsN14naLw)
TudouulennemensRuawansnane Tal (ECB) Huf Al PENTELIELNEAAANNIOTIIRANA IesRTARNLE
Deposit Facility rate @q"?{?:ﬁu 4.00%, Main Refinancing rate ﬁ 4.50% Wae Marginal Lending rate ﬁ 4.75%
nsuIAfINanee il (ECB) ﬂa‘uﬁuﬁ@ﬂﬁumqLﬂwﬁﬁqﬁuuﬁﬁmuLﬁﬁﬂumﬂmmmqmﬁqmmﬁ 2566

mn%’mqﬂ@mqmeﬂﬁ@ﬁmmm@@ﬂmﬁ@mmﬁmminmmiiﬂ (ECB)

AA1AAAINILTUAIAART 9.16%

ATT39N Caixin Composite PMI Lﬁ@qumamﬂuﬂ%ﬂﬁqLﬁ'ﬁ?mﬂu 52.6 4m (+1.0 qn) laan1ALTN19UTUsY
Lﬁ'ﬁyu (+1.4,52.997) ﬂfﬂ@ﬁﬁﬁ@lﬂﬂ WAZNNTANNLLSUAR L‘ﬁ'uﬁu AUNIANNTER U TUR Lﬁu'%u (+0.1,50.8 9/)
FaaA1Lan (Retail Sales) WAuln 7.4% (YoY) RAN91ANANNIDIT 8.0% (YoY) ﬁmﬂuﬁmqmmﬁuimﬁﬁ@ﬂm

Wussusiinauiuenauy JNH1uun 6191019919971 (Unemployment Rate) a¢#l 5.1% wend1aai 5.0%

AU IIN199199IULRILTTTINTBNYTENTNN 16 - 24 T a5l 14.9% GDP lmn3sng 4 2818161 5.2% (YoY) ANn31

U
'

AANTsRIANINA L= 5.3% (YoY) aauanlnasng 3 Raenada 4.9% (YoY) ‘Emﬂé”‘umeéumr]miﬁé*gm@%u
Lﬁlwﬂ’]ﬂ‘i"'ﬂ'WF;ILﬁ’ﬂﬂi%ﬁuLﬁiHﬁﬁ@Iﬁﬁuﬁﬂﬂﬁﬂ COVID-19 dWiiaiay GDP Awnail 2566 28126 5.2% gandn
YR NNSALBIRTIET 5% Aus el (Headline CPI) #0519 -0.3% (+0.2% MoM) IniRenRuia
ﬁugm (Core CPI) T3 Aeuutlasii 0.6% Yoy (+0.3% MoM) Tudauulaunen1an12€8s sU1ANTNANNT 89U
ﬁu‘llﬂmﬂLﬁmmwmﬁ@ﬂﬁﬁmmumeiﬁ@é’qmm‘?lmﬁ@m\ﬂm?ﬁuwi?@mﬁmmma‘ﬁ%ﬁﬁm Lﬁﬂﬁmﬂﬁ'@ummﬁﬁ@

PagLlszing

AAAAUSTRENLIFLAINNIU 1.50%

atisan ISM Composite PMI A ausuandfusiaanaaidu 50.3 90 (-1.7 ) Inen1ALTNg (-2.1, 50.6 Am) USUsa
ANAIANATHIIAN (0.9, 57.4 90) tlanAdsTalud (-2.7, 52.8 40) sanAdsTaludniaueniszne (3.2, 50.4 qm)

' v

LAY N991991% (7.4, 43.3 90) TWANUNIANIINER (+0.7, 47.4 90) USUAAANTW AINNAKAR (+1.8, 50.3 q0)

ganA1deTeluineuantszing (+3.9, 49.9 9A) N1991997U (+2.3, 48.1 A) UATITUAIAY (+6.0, 45.3 q7)

[ '
=< a

susainay auzaenadadialud (1.2, 47.1 q0) uazaaiisnnn (-4.7, 45.2 9m) Usudaanas AudnsRuie

vl (Headline CPI) 281181619 3.4% (+0.3% MoM) 1nurdnanRuiiaiiugiu (Core CPI) @t 3.9% YoY (-0.1% MoM)
GDP aigaiu3nilasuna 4/2566 181863 3.3%, SAAR A28ULIUYUAINNITLTINANIALBNTULAZNNTEIEN
20uENENII[uAa Core PCE N99sansziL 2% satiaaiiulnsuiad 2 Aunisdnasuuannianems iiaaungd

2.16 uaus1unis Inandanaina111n1519LIN19A1UgININ (Health Services) N194199UNATTATHRUNN

o '

AANABIINUNLTILN TS TUSNEMIINTTINNNUNIFN 3.7% WinAumeunew Ausnsuieialy (Headline CPI)
281869 3.4% (+0.3% MoM) 10Uz [uiaiugu (Core CPI) a8l 3.9% YoY (-0.1% MoM) ludaunlauns

N14N19781 Minutes N1 INTR49UIAITNANIGUTFALNTNN (Fed) %@"mwm@mﬁﬂuiﬂmmﬁgmﬁm

agfangean Teazlivanaslull 2567 uazdiszyandn nasasdnanendaulaunaliiduansallanszesuil

'
o

Wunuanianieadivulaunsimnnzanaunssiaainsndulaladndn Ruiaazsuanadlaasinesiativy
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LRAUNNMWUS 2567

AaATYLRLSUFDRNAIY 7.94%

v
o a

saiisan Composite PMI U5usaiin@uilu 51.5 4 (+1.5 9) a1nn1ALEN1sAUSUAANTY (+1.6, 53.1 97)
AIUN1IF19ULFUARNTY TUETIUAIAIIUAZIIATNANRALIFLFNNTY ANUNIANTTHAR (+0.1, 48.0 47)
dudaisawanties Inanandnliusaisaugegalusey 3 hew ansiuenrdsae uidiudanuau sandsaen

v
=

Walu 11.9% WAzszAU 7.33 Audrueugegaidulsedfinisal Tnaldusanyuainnisdeaansnaus il

=

mé”g@Lu??mﬁ'ﬂé”uﬁqﬁu%ummLLS‘J’NLLM’Q eﬁ\iﬁfmiﬁﬂ@mmmQ@miﬁwmtﬁ'ﬂuﬂi‘”uﬁq@amnﬂﬁ@um@fﬁizﬁu
1.76 ANUAWEIN (1.174 uﬁiuﬁmm@@m{) Fruiusiarilyl (Headline CPI) zaasiaaaiilis 2.2% (vs. 2.6% tAauna)
1p851A TUANIARINNT (5.7% VS, 6.7% LABUNEYW) LATUNIARUNUINIT (6.8% vs. 7.8% LABUNEW) TLABFLAY
JUER I PNANULAZ NN (13.9% vs. 13.2% LAauRaL) A LS PITIR LAY 28 lsf Az AN luvANN A N
(1.4% vs. 1.3% LA2UNAL) dafTudntias ﬁmﬁmmg’uﬁmﬁugm (Core CPI) 1zaasaa9td1 3.5% YoY
(vs. 3.7% YoY LAaunan) mmﬁimﬂ”LszImqu"\mmmmmmmxw@“wm (Core-Core CPI) tzaafaadiilis 3.5%
(vs. 3.7% Wwaunew) Aunltuen1eanisti mm:mimmiﬁmmiﬂmmjﬁu (BOJ) HuRasulennanis@u Fesuie
nsassasmenidle sz -0.1% meﬁ\imﬁ’mumiﬁﬁmmmmuLmuﬁuﬁﬁmﬁgmmﬂﬂuﬂizmwmq 101

wanuluafszAusI 0%

nang ilLlFusainT 1.84%

Atisan Composite PMI 5usiaiinauiiu 47.9 qa (+0.3 90) aruniauinisliusianas (-0.4, 48.4 qm)
Tnananandiuaanas anennuasiliudaanas et wlsfin driisensmunmnanuasanandaiusamsmy
ANUNIANIINAAUTUANANTY (+2.2, 46.6 q0) TnaaanAdsTe Insuasnanan S uAANTN 204EIN19919901
wilsapanmameaLiies Audnsweiall (Headline CPI) 1vaasaaqdntias 2.8% YoY (vs. 2.9% LAaunai)
AMNNNITLABFITAITIAIDINIT LATASANLAANDIDRUATENGL 5.7% (vs. 6.1% IAAUNDW) UATINANRUAMAN 2.0%

& 1 g 1% a d’f o @ v a; A |
(vs. 2.5% Whaunen) AudnsRuianugiu (Core CPI) Traasisaudntiaai 3.3% (vs. 3.4% wnauneu) ludiu
wlennemanisRusunansnate il (ECB) daulvn)fsnsaniingl Hawkish hasinsaansnlianuwiuinaanaamis
o o -:941 -:4‘ < a 1 a d?l 1 a a a 'S dl 1

nsdsuandmsaanideniiafiull wnuesdtazietuludasinsunawsnaesd a9 Aruesasu aannsa d9svyan
anaarinistiuandnsnanidaulauns ludag dszunninen 6 — 9 1991 4eiauANNNE1L1NIBIEUIANINAN
gls1l (ECB) Miasmsmsvinfiduwmnuazsisedmsnanidaulaunaien i ussiugeliuiungn (etsilasnaanasausn
1841] 2567) iasaniAsrgnagudiumsuiouaraudessiugeednnRuieliugauananuliawimsiauns

4 o : oA
feillanadanansynusiey lslaunnnndn)ininaue

AA1AERINILFUFAIANTY 6.63%
Aatin Composite PMI Ususinanauiili 52.5 9m (0.1 40) Tnanatsnsliusaanas (0.2, 52.7 40) Inaeenadsme v

[

v o o a o o v a L A ] o o A |
LATNNIIRINULITUAAAR AIUIANANA LT LFNAARY mumﬂmm@m@ wWasuudasanninaunau Ineeeaandsma

MeLanU s AUSUALANTY B0 iN1397199 U FUANANA Y HANARUSUFIARASLANTRE UDULNAUEAT[1LTD

=

a1 (Headline CPI) a¢#1 -0.8% YoY (vs. -0.3% thaunaw) diniunisasasaitaaduseni 4 1ueidnm[uie
#i14g4 (Core CPI) taerinaaili 0.4% (vs. 0.6% iheunean) nedaiisan lumsanemns (-5.9% YoY vs. -3.7% inenrien)

w3099 UInALEINA (-1.7% vs. -1.1% Whiaunew) nafa ludnaiinau a0ues A un1ALIng (0.5% vs. 1.0%

v
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¥

Waunew) 1waafiad ae1elefn A lunen@ein (1.6% vs. 1.4% Waunan) $aiadu udiuulauanianistu

1%
Y o A

sUIANINANAL (PBOC) UsenaliuandnsnaniaRudnauiarsnidiae iunignAndunseay 5 1 (5-Year LPR)

dafunanidadededuiunanideinu (Mortgage Rate) as -25 bps 11U 3.95% at14lsfin suIANTNA19AY

'
a

(PBOC) UsznimasdnsnaaniiaduinouiatsnitlaeliungnaAndunszay 1 3 (1-Year LPR) N3vAU 3.45%

AVUNAANATIAIAGIFUIANINANNAL (PBOC) aztliuaaantiaeiily 3.40%

mmmwﬁ*gﬂm?mﬂé’uﬁqﬁu%u 5.17%

st ISM Composite PMI ﬂé”uﬁmﬂ'u%mﬂu 53.0 9 (+2.9 90) IneIN1ALFNIT (+2.9, 53.4 9m) ﬂé‘”uﬁl"fat,ﬁu‘%umﬂ
aanAdete lvsnnauanlsyima (+5.7, 56.1 M) NAN@R (+0.0, 55.8 9m) sanAndanlu (+2.2, 55.0 q7) uay
N193719974 (+6.7, 50.5 qm) ﬁﬂ?uﬁm,ﬂlu‘%u ANUNIANIINGR (+2.0, 49.1 97) @;qnd’mmmmmﬁ 47.2 9m %nﬁ"aﬁq
qeqnluseu 15 hau lnsdailsnan (+7.7, 52.9 qm) aanAdede il (+5.5, 52.5 90) NAKAR (+0.5, 50.4 qA) WAL
AUANPNARAT (+2.3, 46.2 97) UFuATw atelesfA n1edneeny (-0.4, 47.1 9p) Ufusaanaq FrusmnanFuiarialy
(Headline CPI) ag1n216ia 3.1% Imw@“ﬂLﬂummmmﬂﬂwmmﬁ@g’mﬁm (+0.6% MoM, +6.0% YoY) Uazs1AIaIuIg
(Food away from home) ﬁﬂi‘“uzgﬁu (+0.5% MoM, +5.1% YoY) uidmAn i and LS anaasAaLtaR Ay
(-0.9% MoM, -4.6% YoY) mmzﬁﬁmﬂ@mﬁ@ﬁuﬂm (Core CPI) 7l 3.9% YoY N1941491UUBNANANISLN AT
(Nonfarm Payroll) Aty 353,000 finunil tnedaunindeasnszqanaaat lun1aLznstlumnansna 289,000 AuS

o

YULNENTINTINNIUNTIAAINTLAY 3.7% ANAN FseNemIIn17R 19Nl un1a9u3991% (Labor Force

Participation Rate) anaviantiatiagin 62.5% (vs. 62.6% taaunaw) Audns{uie PCE USusainau 2.4% Yoy
YNNI GulﬁﬂﬁﬁmmmmmwfgﬂLafam (Fed) @laasing Core PCE USUsatiNau 2.8% YoY Tudauulaine
NN9NNTRU BUNATNAIENTFRLLINN (Fed) pssmsaanidaulaungldn 5.25-5.50% wiandedyynausauanay
o d’j 2% o a) v a o @ o o d?/ P < da/
gaagnsnanidauleung wiasdeaadaneldmniipuadufasazainnsadivaulaaninin weanainil Dot Plot

v

Ti1sUIAITNANANIFELENT (Fed) avandnsnanidesa 3 A3 (-75bps) lutl 2567

LARUNUIAN 2567

AAAIYLULSUFARNTY 2.56%
Aatiann Composite PMI U3Usinanassnatfiszill 50.6 4 (-0.9 qn) tnadainauEnisetiszil 52.9 qa (0.2 90)

o

281859 lUgR NN TEARA AUNIANIINARDENTZAL 47.2 4 (-0.8 9A) §IAIUART HEAFIBBNIABUNNN NS
28159 7.8% YoY Tudaelieananananisdraasdijulfufaanaiaininaunaunnagnszfu 0.38 AMuauLEY
AELisNANENAR (PPI) ABUNNNIWUS 2218159 0.6% YoY Way 0.2% MoM suRuianalil (Headline CPI) 1eeisiadiv
A | v a -3{ A o & 1 a dg' A | v

{114 2.8% (vs. 2.2% inannen) AuRuaiugIu (Core CPI) iaununiug 39921l 2.8% Yo (vs inenrienmin 2%)
Uz ITLIINTTIIIAN RN TAA LA NA 991 (Core-Core CPI) 1ARRa9Ll1 3.2% YoY (vs iaunauniin 3.5%)
o = Aﬂl r:/ v a =l o & |-ﬂI o o 1 A o 6 Idl o £ 720

ArtiANMTeN UL INAREUNNATUS AL NTZAL 39.1 4A BRIMNIITNNUBBUNNNNUTBLNTZAL 2.6% NTldanE
N1AASIFAULAAUNNNNRUTUNUANIUN 1.4% MoM A1uuTILNENINNITIRY AMYNITNNITEUIAITNANEIL]Y
(BOJ) HuAmanlaunan1?®u 1939nn9n13aeensnanide 13nseay -0.1% wazdananinua s nsuanauin
Austimsigunatutlszinmeny 10 T indeubiniiszdusmg 0% AnAfsaazuumasdnemnn (7 se 2) lunisatiuayuy

Tidmanandascarduaglunsauilszunns 0% 014 0.1% JuAssazuuwdasdnennn (8 sia 1) lunisdnie
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Wusneigunasiell lnasryandngelulFunadndidessmnluaunaanznssinisswiananansyilu (BOJ) uaaiiu
fensussqiaNneLEReInINAIWIIANT 2% hatnadetiunaziiuacuds uazldreyinEngn nealiuuleune
NM1TRUNIUNIATNNG QQE e‘ﬁqﬂa‘zn@uﬁ’qmm@muauﬁmwamuLmuﬁuﬁﬂmfgm@ (YCC) Wazn1sma1L1L
d’j a v o ¥ 1 @ a k2 1 a a o
wlaunanenidefnau (NIRP) ldussqandszasduda aenalsfin Arayunessaimssgiawaziumalulaqiiy

mmmma‘nmmjﬁu (BOJ) 34mrjf]mf;xmqmiﬁuﬁqﬁ’fmgnmié‘lm:ﬁuciﬂmmﬂﬁifa”l,ﬂﬂ'@u

naag sl FusainTg 3.65%

o a o o 1 o

il Composite PMI LABUNNAIWUE USUfaRNTuNNagNTzAl 49.2 9 (+1.3 90) WAIAIAININTZAL 50 40

Mivien1aznasaaTiin1ALENIg (Services PMI) BaununIwus UsusainaiuunagNszau 50.2 qa (+1.8 40)

D

AEtin1ANIHAR (Manufacturing PMI) U5UsiaanaadniiaaunagNszau 46.5 9m AN 46.6 4A NIHARNIAGARUNTTH
WaUFWINAN 288FD 0.8% MoM Uay -6.4% YoY AnuRuiaialil (Headline CPI) thaunun s 1vaasaag

|
1al

agf9zAl 2.6% YoY AN 2.8% Laaunaw ﬁ‘i’ngm‘lua@u 3 Few ganAdesrLf LA I ILALTIRANAANAT 2.6% ang
gandl e RuieresauAisnanselsy (ECB) 71 2% ﬁmﬁmﬁ@ﬁuﬁm (Core Inflation) dalaimumAe1vnegn
WATWASIUTZARFIAIDEIZAL 3.1% YOY (vs. 3.4% LABUNAL) wi’ﬁummmmmﬁmwﬁqmuﬁuﬁmﬁm‘%u 1.5%
MoM (vs. 1.6% iaaunew) anusfifianBanifisufudiufaniuresdiou sandanunaslusnifidenas
(-3.7% YoY vs. -6.1 % LAauna) ﬁmﬁmmlmmmu‘%ma‘ﬂ%mﬁm%u 0.9% MoM (vs. 0.7% LABUARL) LANTIFA
Ti728 4.0% YoY winduiAeuniau fusAte1mns Lﬂdi‘:’a\ia‘lwLL@@ﬂ@E@ZﬁL@SﬂﬂQU (3.9% YoY vs. 5.6% LAauna)
WAZIVIANAUAIUAN (1.6% YOY vs. 2.0% LABUNDY) TEaBF1Ad m’mL%ﬁuﬁfﬁﬁmmﬁﬂﬁuﬂ:{uﬁm (Consumer

o

Confidence) Lﬁ@uqumﬁuﬁ’@ﬁ@mu -15.5 9m su1A13Naee il (ECB) fuAnssnmendaulouans
Aantsfaesnann Tagdasnanide Deposit Facility rate mﬁi:ﬁu 4.00%, Main Refinancing rate 71 4.50% uA
Marginal Lending rate 7 4.75% ma‘ﬂ?“umﬂa‘:mmmimalﬁuimmmeﬁﬁ@ﬁfdﬂmmm‘luﬂim:ﬁmﬁﬂﬂﬁ
mmmL?fi%u%mm@lﬁ’ﬁmmanmmiiﬂ (ECB) fuwnTdufiazdounatsasuazliuansninanidaulauie
”Loﬁ”mmmu%ﬂdWﬁmmaﬂm\mﬁﬂﬁluq Tnunuasanu annsa Usesrusuiananansglsl (ECB) ladnisnany

1 = [ o -ﬂgl A a
’J’]’ﬂ’]@Nﬂ’]ﬁ‘ﬂﬁ‘U@ﬂ@mﬁ‘WWﬂﬂLUEHTHU’]EISL‘IALG]@HNQH’]EI%

AANAERINILSUFALNNTL 0.18%
FitisaN Composite PMI €laasszanili 52.5 qm (+0 q7) InanIALENIUSUFAIARA (0.2, 52.5 3/) AMUNIANTHAR

(-0.1,49.1) Aatisansag luinouaunsa (N9 50 qn) sedleaduipown 5 AatisAsuuNIINGs (0.3, 50.1 4M)
NANARA (-1.5,49.8 q7) wazeanANdaTa s Asuenysyme (-0.9, 46.3 qp) UFusaanaa YULNINAHNANAR (+1.1,

2
= Y

48.1 qp) Ususafingu sandilan (Retail Sales) 121863 3.1% YoY AN 5.5% LABUNNIIAN-NHNINUSUAY
FNNI1RANAANAT 4.8% thlaemaanIneusT (-3.7% vs. 8.7% LABUNNIIAN-NNNUT) FaNANUAG UV A
waiians (0.2% vs. 4.6% LABUNNINAN-NNNIWUS) A309419719 (2.2% vs. 4.0% WAAUNNINAN-NNATAUT) UAY
qﬂn@dﬁ@@ﬁi (7.2% vs. 16.2% ABUNNIIAN-NHNATAUS) TraDFIAINANARNIAYAAMNITH (Industrial Production)
WA 4.5% YOY AN 7.0% LAAUNNINAN-NHANUE LATANINAANAANAT 6.0% LNTAEaATNANT (-3.1% vs.
26.4% Lﬁ@ummﬂm-qumﬁuﬁ’) WANUAGY TousTianAR AN (2.8% vs. 8.3% Lﬁ@uma’]mu-qumﬁuﬁ’) LAY
HARATUITANAN (0.1% vs. 7.9% WHAUNNIIAN-NNANUT) Tzaasiaa oenelafin nanAnIneus (6.5% vs. 4.4%

\
\ =

WBaUNNINAN-NNNIALE) UFURATW s s udnsRuierialil (Headline CPI) 8¢l 0.7% YoY (vs. -0.8% Wauriaw)

U
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o a

nauniuuanafuenlusey 5 neu 10uNdnaRueiiugiu (Core CPI) azaasiauilu 1.2% (vs. 0.4% inauniaw)
InasaiisnAN lunNIAR1117 (-0.9% YOV vs. -5.9%) srungaiuulaunanisduazdeaadullesdteseaunay
(Prudent) dauiunnaRuegnaslivinmamtlszann 3.0% susnsguasauivnenisfulnresasnssauu

290gN8 (TSF) satFunaiiuluszuy M2 TaenadesiunisifuinvedstgiawasRue

AAAAUITRLENNLF LRI 3.10%

sl ISM Composite PMI 1susiainauilu 53.0 qa (+2.9 49) TnanatEnng (0.8, 52.6 9a) Ususiaanas Aatisnan

A e

(-5.4,58.6 40) LANAR (+1.4, 57.2 ) sanAndstelmal (+1.1,56.1 A7) WAZNIFANNU (-3.5, 48 q0) NUFUAAAAY
ANUNANTIHAR (-1.3, 47.8 4) InuAeiisnan (0.4, 52.5 4m) aanFndsd el (-3.3,49.2 qM) NANAR (2.0, 48.4 qM)
WATAUAIAIARY (0.9, 45.3 4M) N1931NTU (-1.2, 45.9 ) Uiusaanas FrusnanFularialyl (Headline CPI)
V86D 3.2% (+0.1 %) mm:ﬁﬁmmﬁmﬁ@ﬁuﬂm (Core CPI) 71 3.8%YoY (-0.1%) NITANNIUBBNATANTTIN AT

o '

(Nonfarm Payroll) WANTU 275,000 ANLULS 104zAeRIIN199199u50au U2/ U 3.9% anniin 3.7% 10uzi

fman1sdaugN TN 149139971 (Labor Force Participation Rate) A45sALANaE7 62.5% AudnaRua Core PCE
ﬂé”uﬁmﬁu%u 2.4% YoY, 0.3% MoM mmzﬁmmﬁmﬁuﬂ@ﬁﬁmminmmﬁg@Lsﬁm (Fed) @ulanging Core PCE
UFusin Lﬁu'ﬁu 2.8% YoY Tudauulaunanian1siy aAnienssun1suleunegn1sRusuIANINaNanigeLisng (Fed)
IAsumansalunltiunistenefareadmsgiaanigasisng lut 2567 Tudu2.1% (vs. 1.4% m@mmmmfm%\iri@u)
LasRuAARenE amERnANPAIA mmzﬁmﬂwmm@‘ﬂi:muﬁmmaﬂmmw&”ﬁ@m‘%m (Fed) Ffugndnnslfan
Fnmaenieulangazaunsnfiaauldludi lnaaanisainenibaimansay (Dot Plot) tu il 2567 104
ﬂﬁummqummﬂ“\immﬁuummﬂLﬁﬂuiﬂuqﬂluﬂ 2567 13 uA (3 cuts) weRN17U5L Dot Plot Tulu5 2568-2569

(annfimadnazliuandnsmnanide s 4 ASawaaLies 3 A)

LARULNEEY 2567

naiyLuLSUAanas 4.39%

v ' 1
a

Aatisan Composite PMI UFUsainauinagszas 51.7 qm (+1.1 4n) lnadatiniatEnisegNsedy 54.1 9m (+1.2 qm)

' o o

VEEFITU AIUNIANITNARDETITAL 48.2 4 (+1.0 97) EIRAIUAFY HAAAIDENLABUNUIANTENEFT 7.3% YoY

=< o Y . o o = ' e v o o = Y a A A
Eﬁqmqﬂiﬁﬂﬂﬁﬂﬂﬂqiﬂ q?l@ﬁﬂﬂ./lﬂuﬂ@']_lmq@qﬂqqﬂLﬂ’ﬂuﬂ@uN’]@%WizﬂU 0.37 A URULEIU AT V’]']E‘J]N@[ﬂ (PPI) tABUNLNAN

Ae18If2 0.9% YoV Way 0.2% MoM snuRkinesiall (Headline CPI) aisineifinaiuily 2.7% (vs. 2.8% LAawnaw)

v
o

ALRUAENUF U (Core CPI) haunun1ius 3asaawilu 2.6% YoY (Vs thaunauntin 2.8%) anszinin ity

FANTIITIANBIMNIAALAZTNANITU (Core-Core CPI) Masiaadiili 2.9% YoY (Vs iarnauniin 3.2%) Aanauidesi

| '
Y a & o

fuslnaRaununWuseeszAU 39.5 9 §R9IN19919URRUNNNNUTRENITAL 2.6% N1gldaanIAAazew

a U q U
¥

IRAUNNAAUETNRIALTU 1.2% MoM ALulELNemenaRL AnnssinsswIANaiyu (BOJ) N Asdmsaanile

uleunefisziu 0-0.1% lunisdesguiaduans® 26 wwnew 2567 ndsanildgfdnsnenidafnaulunislssgs
IARUNWIANTINIUNN T9A8AARBITLNITAIAN T8 INLATH AN EAFINATUENITNNIIEUIANTNANE LW (BOJ)

azdlddnisdiunlaauulaunanisRulunisUssgusenil
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Aamgtsiufaanas 1.52%

' v
o K IS

At Composite PMI tAauiuANLfuf N uunagiszAl 50.3 qa (+0.9 4A) NALABNNEWUTLRIZAL 50 0

' 12 i
= 1

Wudtyyrnunausa FaTuNNAN AT ENNALEN (Services PMI) Lﬁ@i&ﬁiﬂﬁﬂﬁ*ﬂﬁ%ﬁﬂ%ﬁ@g 7TAL 51.59m
(+1.39m) Fin1ANTTHER (Manufacturing PMI) ﬂ?"uﬁfmmuﬁﬂﬁ@ﬂm@ﬁ?xﬁu 46.1 9A 21N 46.5 90 N1TNAR
NIARAAINNITNIRBUNUIAN 2818 0.6% MoM waz -1% Yo FruSuileialy (Headline CPI) AauiunAL
mm@ﬁqumﬁizﬁu 2.4% YoY AN 2.6% Lhaumnau ﬁmmlmﬂu 4 piau dapagendniiunngRuieaessuang
nan4gls (ECB) 7 2% 1A NEIULIFUFIAADT -0.8% MoM -1.8% YoY ﬁ”ﬁu@uw’\fﬂﬁugm (Core Inflation)
?ﬁlxﬁis\immwmmmimLmzwﬁwumm@ﬁqmmﬁzﬁu 2.9% YoY (vs. 3.1% LAauAa) LaTANINTInaIAAIA

11 3.0% YoY 8m9Rui a9 L 1anf08931N91A911N7 LATENANUBANDIBAUAZENALILAYINANAUAIUAN (Non-energy

'
v Y oa

industrial goods) 24z gRsRWNENUT U (Core CPI) AT estuATiATaNWiLFINA (Consumer Confidence)

al

'
1=l

agszdl -14.9 qa surArsnanglsil (ECB) asdmsmaniaultuneafsyauinu Tnadihunnanasidna e

U
' '

o ' o Y A o A a2 o A o = L
ﬂ@um’]’aglu‘imu 2% sLuﬁ\zﬁlzﬂ@q\?LL@zW?’aNVWzﬂﬁJLﬂﬁ"ﬂ\?ﬂ’am\?ﬁﬂﬂmqﬂﬂqqﬂ@qLﬂuLW’aﬁ‘ﬂHr]L@ﬂﬁl?ﬂqwm'ﬂ\?ﬂq?@\iﬂiqu

UlRILNENTNY

angeenaLFusRindy 7.39%

fa7i3aN Composite PMI ‘]Jﬁ*uﬁm,ﬁ'm%mﬁu 52.7 qm (+0.2 qM) Tmmﬂﬁma‘ﬁé‘”uﬁmﬁm%u (+0.2, 52.7 9m)
FANANTTEAR (+1.7, 50.8) ATHNAUNIULNEF2 110U 5 1ABL @;Qﬂdﬁmmmmmﬁ 50.19A Lﬁuﬂ%dLLiﬂIuiﬂU 6 LD
ganmdadelun (+4.0, 53.0 q0) NANAR (+2.4, 52.2 q7) sanfdatelmlnauanlszing (+5.0, 51.3 ) LA
Failan AU UNIHAR (+0.4, 505 9n) USudiaaw athalafia TAuanaR (0.7, 47.4 9n) USufaanas GDP
Aulasang 1/2567 AEneia 5.3% Yoy seiatuanlasnanaudnieni 5.2% LL@szdwmmmmmﬁ 4.8% 104
ety QoQ (SA) GDP atesia 1.6% a1n 1.2% lnsunariow Lmzzgqndqmmmmmﬁﬂﬂf@ﬁﬁ 1.5% BRIINITINNIU
(Survey Unemployment Rate) Lﬁ@uﬁmmmﬁ' 5.2% WINALUAAIARIA LARARIANN 5.3% LAaunau 10T

Auans i eanalil (Headline CPI) 9¢#1 0.1% Yo (vs. 0.7% inauraw) Aaitiadunand 2 auendns Iuiie

e

#1g11 (Core CPI) 1zaasinawiln 0.6% (vs. 1.2% ihaurnew) Inadaiisnarlumuanaimis (-2.7% YoY vs. -0.9%)
sunsandiluluenisRusrnAsnandas (PBOC) tnansnmmanidenulaungad saudanisanenadiutudnses
(RRR) memmmﬁmmﬂﬂLﬁﬂﬁurjim:mq (LPR) LWMﬁumuﬂﬁmmmmxmiuﬁnﬂ‘l,uﬂa‘:mm Jn13a8n

RusiinssrazaresiguranaaietisusnnynisRussezduuazaivanyulasanissreazenn

AAAANIFaLNINLTUAIARRS 4.16%

fatl PMI AANsHAR 50.3 40 (+2.5 q0) fuaniansenedan s lusey 16 dew Tntnann datlaensndsae
51490 (+2.2 40) ATHUNANAS 54.6 40 (+6.2 4A) ATHNIINNL47.4 40 (+1.590) ATHINAENAR 55.8 90 (+3.3 97)
ATUAUANAIAAY 48.2 47 (+2.9 4R) ATH PMI NNALENNZ 51.4 40 (-1.2 40) asfauRaN TN faTeeNNAL NN A
FaiiianssumnagsRauaMEENNIHAR 57.4 4n (+0.2 q0) Fafiaenrdde il 54.4 9 (-1.7 4a) fafin1sdnaann
48590 (+0.5 99) ATHTIAELENS 53.4 97 (-5.2 40) Tudann0d RN Gularialy (Headline CPI) 3.5% (+0.3% MoM)
ﬁmmﬁmﬁ@ﬁuﬁm (Core CPI) 3.6% YoY (-0.2%) ATUN1349199TU NN9IANNIUUBNANANTTINERS (Nonfarm Payroll)
T 303,000 AU SRIIN1I1991U 3.8% (ANIAY 3.9%) Fasinnatidausanluf&assanu (Labor Force

Participation Rate) 62.7% (WWNIUAN 62.5%) 8M51RNE PCE WANTY 2.7% YoY wazludqu Core PCE UFusa
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WINT 0.3% MoM ,2.8% YoY ludauulyuen1en1sRusuIAIINaeanigeissng (Fed) dnmiduiendurilinag

dnsmenideulaunaldin 5.25-5.50% nNAN uenaInlisuiAsNaeanigeLdng (Fed) aszydnazazaanisan

o v 'S o

WWNAIUAA (QT Tapering) Tutaaiheuinguiauaininouas 95 Wuduneaafanig u 60 MuauneaanFans

49

Tneutaflunisan (Treasury Securities a1n 60 WudUnaaanfansy W 25 Wuduneaafansy 1niiinstiuan

uUnAAINEY MBS §apanifisd 35 iuduneaansanigrainaw)

NITAINUADINAIN U

£
aa

* nawmuille wadENWAE Auhe lawAnd 8A35 (ASP-INDIA)

7
nasnuinlsueiuauluniagauaeanesyusns1elszing A nenu UTI India Dynamic Equity Fund

(neanuuan) Tuailaniauadyu Institutional Class IneinaanuazauluNaUUANALANA RUABARNTANTT
(USD) uaznasnuudnaztihfullamuluvdnniwditenindauluanaiduglduie (NR) uanaidunsn 39
NeNYIUNANLINI39AN"3TAel UTI Goldfinch Funds plc (the “Company”) LL@xLﬂuﬂﬂﬁﬂu?QNﬁ'ﬁ/mf;‘l’/d[ﬂ’]lli‘u‘ﬁ?;l‘i.ﬁl'ﬂd
UCITS mﬂ‘lfé’fﬂgwmﬂﬁLﬁ'ﬂfm”'awaaﬂ?mﬂ”lmﬁmum’(|re|and) %mﬂumm%ﬂmﬁmmm 10sCO Toeilsiunaemusn
szinnidnawus (Hedge Fund) il axdl Net Exposure ‘lumiqmmwnmnmnumuﬁmﬂixmﬂ&T\m@m‘lﬁmmfaﬁﬂ

Tusauthiny@lilaandnfesas 80 209AAMINTAUGNEIBINEINL
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1 WOATNTEW W.H. 2566 N9Iwfl 30 LHEBH N.A.

nasnwiln uosiannad dwde lawding

Sk

LIN NAH TINA TNSUIZEZLIATAILATY
2567 Wil

& & 1 o or o ar o o ar L] o L a A £ 8 d
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ar o [T o PO . | | e o
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FaudRIATuiUia
Ua. sUImMINdnslve

qSqu

(wefilsd BuznaesiTw) (wieslide saaAE)
saegimenisthauiniagsfiananning wmddmtheuinisgsfionannine

T 13 WORATAN WA, 2567

K-Contact Centor 02-8888888 = ar a
. 191719 nszcﬂuﬂ-izmﬂa
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nawuitle weREnWad Auhe lawAnd aad
NANITANLUTUEDUNAITDINDINY

FAUTTHULLIRT 6 LAAU AUFAIUN 30 LEEY 2567

(NAV 21 30 N8Il 2567 = 13.5413 1)

318U 6 Lhau 13" FILATAA
ASP-INDIA s ,
(MNA)  (AIANLA) (Aail) nanu
HARALLNULIBAINENY 1IN -1.98% 1.00% 7.30% 12.07% 0.21% 4.78% - 5.68%
NARALUNUATIT TR * 8.47% 5.97% 25.16% 34.07% 13.50% 11.92% - 13.80%
ANNET LU BNNANTTANE1171
11.83% 11.34% 11.35% 10.62% 15.62% 19.67% - 19.09%
(standard deviation)
. o ade
AN UNILADIATUTIA
13.05% 12.49% 12.31% 10.97% 16.02% 21.35% - 20.82%
(standard deviation) *
Information Ratio -4.48 -2.97 -6.50 -3.17 -1.59 -0.72 - -0.83

VNELUA -
- Juiaanzideunesu 6 wyAINIEW 2561
o a . 9/ ] [ % v o ‘ﬂl v o tﬂl sﬂl i

- * At MSCI India Tudndau 100% tnediudaesiununislesiuanudessiudnmuanidasuieauunaneuuniuiuansg
Ruumn o4 Sunawmu

- 1% siadl

- 2% sint) anidunsdinnemudnsalite 1 0 azidunanisnniiuauiiinluass

- nsdanan1saduurenesusanatiull Hdntuniulszn1AaNANLTENAANITANU (389 NIATFIUNNITALAL
UNAUDNANITANTWITULDINBIN UIIN

- NAMIANHNWIENN 2 UHTLEANIA T UAIN AN ITNEENNNIIANS ANassntlemd U ImIneAw vizapn danesine]

o o = = o a PRI o o a o ay v A o =
- wan1saiuauluedn / ianisiBauiiaunanisaniivauiifaadasiunandusilunaianu Jlaidudeduioueg
N17ANHUIU I UAUN AR

v
aal

nawuiln ueavnaa auwie laundngd 8a7 13



HANIFANHUUEDUWAILBY UTI India Dynamic Equity Fund (N@99)uuan)

Performance Analysis*

. Since
NAV Per Share 21.51 (in USD %) 1 month | 3 months | 6 months| 1 year 3 years 5years (T
52 wk high 22.24] |UTI India Dynamic Equity USD Instl]  1.02 -2.81 5.03 21.26 3.40 9.07 9.18
52 wk low 17.74| IMSCI India NR (USD) 0.81 6.07 18.69 36.71 12.29 11.54 8.99
Fund Size (USD Calculation Benchmark: MSCI India NR (USD)
Mil) 951.77
No of holdings 56| Calendar Year Performance
Source: Bloomberg & UTI 1S (in USD %) YD | 2023 | 2022 2021 2020 2019
Performance of over one
year is annualised. UTI India Dynamic Equity USD Instl| -2.81 18.76 -22.54 3149 27.48 10.03
*Returns may increase or MSCI India NR (USD) 6.07 20.81 -7.95 26.37 15.66 7.61
decrease as a result of
curreney fluctuations Calculation Benchmark: MSCI India NR (USD)

Time Period:- 16/7/2015 - 28/3/2024
Performance %

160% === |JT1 India Dynamic Equity USD Instl Acc
MSCI India NR (USD)

110%

60%

10%

This document does not constitute an Offer
for share/units and is neither a
recommendation nor statement of opinion or
an advertisement. Past performance
mentioned herein is/are not necessarily
indicative of future performance.
Investments in the Fund(s) are subject to
risk, including possible loss of the principal
amount invested. Investors must read the
prospectus before making any investment
decision. This document does not contain
material information about the Fund,
including important disclosures and risk
factors associated with investment in the
Fund.

- uvasnNBedRsa : Factsheet 484 UTI India Dynamic Equity Fund 0 4171 30 e 2567
- @wnsngdayarlaqiiulam https://utifunds.com.sg/uti-india-dynamic-equity-fund/
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https://utifunds.com.sg/uti-india-dynamic-equity-fund/
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o SUR 30 LuENEY 2567

N/A*

* Jasuannsansmadaudeyaliniiu st www.assetfund.co.th

3 a

AYADATIHIUNHUILUNNTAM ULDINDINY
(Portfolio Turnover Ratio)

W AUgaU 30 LWENEW 2567

0.81

S8 TREANNITNDIN

L] Q
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http://www.assetfund.co.th/

suaAndua I UAINL

noonuile wamzivmnda duida loufing dadd

ﬂ’aqaﬁuqm ot Sui 30 we1uu 2567

sruasidaaunanniwe YamAInIUsIAAaANa Sauaz

udnuniweusaniwedusvilszing
wushasumseavlsine 29.28 0.00

wihaasuswilszima 541,536,231.90 102.72

udnuiweudaniwzduluilsaiva

Wushasuials 6,002,554.79 1.33

Wintlnadyandanmivassialszmadiomin (20,078,961.84) (3.81)
Au (1,235,846.74) (0.24)
yasMEngRuaNs 527,214,007.39 100.00

unnaLue : 13ENAANslaAuIuyafuannindaaanasulaaldisnisA i unan s san AX

13EMAAN1IN8INU (AIMC)

a

nawuin ueamvnaa auwie laundngd 8a% 16



suandaadlinTarsuardudumiuindadanavnsiaisundrlu Port
navnutile wasavnda dwda leurdnd andd

ZAnyafuden ni 5uil 30 1wy 2567

. R s - Suduanindada .
szian waan wen/esusa/ yasA e Suasu yasenusa

Waanuas fiua AGENCY RATING aane

Wudhasues mnaIadnsIng 1A (uwizu) - 6,0490,274.73 - Fitch(t) (Issuer) AA+(tha) 6,992,554.79

Buehnsnansealssina Kasikorn Bank Plc - - - 20.28

ANRELNENITINDUALATIFEITURIRONLUIADUALANNUNL TR DD

AAA | udusilpsfngegauavilanndassnign UsEmiauainsalunisiissaenidawasmutusuly

nouaigagn AnnauulamiegsiauaziAssgiaazdananssnutiaann

=~ N B P o g A a9 - ] v
AA UANULALNATNIN Nﬂqqﬂmquq?ﬂluﬂ’]?ﬁ’]?:ﬁm@ﬂL'UﬂLL@zﬂuNumusLuLﬂmsV]@ﬁNqﬂ LLB’]@WQiﬂ?UN@ﬂ?:WU

AnANAsuLLamgIRauazATHEAaNINNI I UALLATARTIEINT

= o o o o g A a9 - ] var
A NﬂquL@ﬂ\ﬂﬁluizﬁulﬂq Nﬂ’]']N@qlm?ﬂﬁluﬂq?‘ﬂq?zmﬂﬂl,uﬁLL@ZﬁuNumuiuLﬂmm@ﬂLLmﬂqqiﬂTUN@ﬂizmu

anAMNAsuLlam g IRauAZIATHEAANINNI S URLLATARTIINT

BBB | #Adutdsnazlannnannnlunistissaenidawas AntusilisnasiUnunana aonuiuuauinaa
= a a = o ° X A o o o o
annalaanutlamisgsiauasAsgianaiinalinanannsalunisiissniianasiedisuiudusy

LAIARTNFINT

T T
=

T1+ | dudusiiesnngega Uismdauaisnsalunisdisshutuduiazaanidaluinoeigs dsfaanilasu

fustAshnluszAuAINaaneTamNig “+ fgazlATuANNANATENAUNIEATAT se TN gaENTY

o

Fi+ | dlududuningegn isEnianuaidnsnlunisisyaudusuiazaenidalunueigs dedaanilasy

P2 v
v o a

uALAsAR sz AUAINANIRIATaNMNNE “+” near iU INAN AR UNNIRATIRTN SN QeETu
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sgaziBgameailudunyial

uge o Fuf 30 weneu 2867

o oa o = a _ad
ﬂﬂsﬂplﬁlﬂ waslgnnad auda lauiind 2a90

UssLamdman A Faqulseaad AU IATAATA fmmas  JuATUITMUA s e
{Net Gain/Loss)

. - S

Frurulesise SURIPTRT IR §97R (A0 Heafuannuia 279,395.420.35 - 23/05/2567 -
FrurumefAfs EUNATEIMIEINEELTA S1AR (g Haafumnuido: 279,395.429.35 - 23/05/2567 -
Ay mledisa SUIRTSINTINEEUTIR d1AR (1N HeafuFnufes 279,395.428.35 - 23105/2567 -
Frpeylesife SUANTMNTIEUTA SRR (M) Heafusnnunin 279,395,420 35 - 23/05/286T -
Frurumefi9s SURITIEIMEELTA 490R (e Heafurnufes 279395429 35 - 23/05/2567 -
Frueumlesife FURITMNTIMEETIR SR (0 Teafumauiie 279,395,429 35 - 23/05/2567 -
Ay mledisa SUIRTSINTINEEUTIR d1AR (1N HeafuFnufes 279,395.428.35 - 23105/2567 -
Frurumesiss FUEITMNTIMEETIR SIAR () Haafusnaies 279,395,429 35 - 23/05/2567 -
Frurumefisa SUIRITIE AR S90R (a0 HeafuFnuie 264 567.959.35 - 23/05/2567 -
Frurymesiss SUEITIEIMEELER S17R (A0 Heafunuie 264,567.959.35 - 23/05/2567 -
FrurumefAfs EUNATEIMIEINEELTA S1AR (g Haafumnuido: 264.567.959.35 - 23/05/2567 -
Frurymesiss SUEIFTEIMEELER S17F a0 Teafuanuie 264,567.959.35 - 23/05/2567 -
FrurumefAfs EUNATEIMIEINEELTA S1AR (g Haafumnuido: 244 485 997 51 (381) 230052567 (20.078.961.84)
Frurymesiss suATMNTIERLENA $97R M) Heafurnuiie 244,488,997 51 (381) 23/05/2567 (20,078.961.84)
Frpeylesife SUANTMNTIEUTA SRR (M) Heafusnnunin 244,458,997 51 (3.81) 23/05/2567 (20.078.961.34)
Frurymesiss suATMNTIERLENA $97R M) Heafurnuiie 244,488,997 51 (381) 23/05/2567 (20,078.961.84)
Frueumlesife FURITMNTIMEETIR SR (0 Teafumauiie 245,790,825.20 - 23/05/2567 -
Frurulesiss FURIFTRTIEELTAR S97F (A0 Heafuannuin 248,790,825 20 - 23/05/2567 -
Frurumesiss FUEITMNTIMEETIR SIAR () Haafusnaies 245,790,825 .20 - 23/05/2567 -
Frurumefisa SUIRITIE AR S90R (a0 HeafuFnuie 248,790,825 20 - 23/05/2567 -
Frurymesiss SUEITIEIMEELER S17R (A0 Heafunuie 233,588.757.50 - 18/07/2567 -
Frurumlefifs suRIsIEIEELENA 490R (anney Heafusnufe 233588757 50 - 18/07/2567 -
Frueumledise FURITMNTIMEETIR SR (200 Heafurnnuies 233,588,757.50 - 18/07/2567 -
FrurumefAfs EUNATEIMIEINEELTA S1AR (g Haafumnuido: 233.588.757.50 - 18/07/2567 -

nawuin ueamvnaa auwie laundngd 8a%
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srgvudsdInnuBuanuluasidIsuil Budin Kaas1dITAULiANY

30 wunay 2567

nasnuiila wasmavwaa dutda laurdiing 8a34 (ASP-INDIA)

AR UAINY findruRiuainuaa
(un) YAATNFNHRUANE
A) | asuesasaasslng uares1aisa1nss6ng - -
Uszna
) | naussaEsAiisuAsiiinguunglanziaaedu 6,992,584.07 1.33%
surANsWAei e wiausEvdunu Judiaan ddeana
f5usas dsuatia dadandy viadmdsyiu
A) | ndussiaisiiduduanulidafaadiududui - -
suisaaanu’la (investment grade)
9) | naussarshilduduanuiidadiacsinindudun - -
susaaanu’la (investment grade) wiansiansi
‘Lilasunisimduduainuiniaia
dashuinddanisnaanuainitazasnulunau () windu 15%
o o A& ra ad
ﬂ‘ﬂ\‘lnulﬂﬂ BLARALTINNAR DULAE 1mmmzfﬂmm 19
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FAUSTALLINTUNLADULGN ALAIUN 1 WOAINIEU 2566 D9IUT 30 LNEN2Y 2567

ARTIAUIL UL
ATUNENUN (UN)

ARATUNEUUINIUNA (%)

a

nawuin ueamvnaa auwie laundngd 8a% 20



naauiila wadnnad auds launiind 33

=8
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MssEazIBanAldanafiFaniiuainnasmusiu

= E . = =
$AUS=ELIAMUNLARUUSN AILATUT 1 ANl 2566 fiaduil 30 LunEu 2567

AvldanafiFaniiuainnamusau

UL

wiag : (Wuan)

sagaz

YRINAAMSNERUANE

' o 1
1. Angssuilannisdanng 3,098.10 0.80
' =l [ e 1
2. Agssuilendpuanaisylemd 79.71 0.02
' 1
3. Angrsileuunemaday 2,483.29 0.50
4. AfiEnEnsaeu - -
5. Anldenelunsl e dsranduiug daa3unisane
) . H 1
Tudasnisiauamaniaeamupiuen - (1PO) 1.66 -
6. Anldeanalunsla e dsranduniug deadsunisang
Tudawmdansguamambesmuaiausn  (wds 1PO) 77.15 0.02
' o = 1
7. A1dsznna Nav lumiaRafiud 19.41 -
8. AN@uLTd 25.26 0.01
9. Anldianediu 55.26 0.01
10. A ld9elunsdanaudnnine 53.71 0.01
TR 34
sauAn ldaneyianue 6.739.84 1.36
ULEILIAE
1. UM BERANTN
2. Aaeutinyd , Arsssutlaasinans , Alusenld (Lissunsyadn)
| ' o v ae ' =i ' == & = o
3. LisaununewhTemansnninduazdnsssulinusing NnsuuanmMsTanesnnine
4. anldaneviavan lisuAldaan smnsansil
nawuin ueamvnaa auwie laundngd 8a% 21
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ayamssunalslarinauunuivanawuiilasainnisldusnig
AOBLFENUANNINEAAN1IN 097U uaaLEN WAa A11in Tuguzgdnnisnesulasunisuinisdeyaainyana
glusnae lun gansine iduiu duiliasnnainnislduinistesyaradanans wuw undmssidsaningau
e gAanan e luuazalssing N10znan &L AaNANU SINDIAAIARTIATNHE N1z AIANNITIHBIUAY
N112gAA1MNITNANST TaNDeTAdaiugueedgInameLTEMIneuamu Usznauiunislifuday idndau
. . L o e coy o A ¢ o
Company Visit 48z N19duNUIAN97 Hell ez laaidlunisdinnlddipssiifadeinantsindulaneyu

o

o .r e v oo o o Y = &
Wenadsylagizesnasuuazgtendiaasuidunan asedamememeyananiddug Wiuinie Al

Thai Commercial Banks

BANGKOK BANK PLC.

BANK OF AYUDHYA PLC.

CIMB THAI BANK PUPBLIC COMPANY LIMITED

CITIBANK THAILAND

GOVERNMENT HOUSING BANK

GOVERNMENT SAVING BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

LAND AND HOUSES RETAIL BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

Fixed Income UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

CREDIT SUISSE SECURITIES (THAILAND) LIMITED

KGI SECURITIES (THAILAND) PLC.

KIATNAKINPHATRA SECURITIES PLC.

KTB SECURITIES (THAILAND) COMPANY LIMITED

KT-ZMICO SECURITIES CO., LTD.

MAYBANK KIMENG SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB KAYHIAN SECURITIES (THAILAND) PCL.

YUANTA SECURITIES (THAILAND) CO., LTD.
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Securities

KRUNGTHAI ZMICO SECURITIES PUBLIC COMPANY LIMITED

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

Fixed Income EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC,,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management
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FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA
MORGAN STANLEY
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG
Quantum GBL, LLC

Janus Henderson Horizon
BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.
LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL
CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited
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Securities

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)

D.B.S. Vickers Securities Company Limited
HAITONG

Oppenheimer

Kepler

Macquarie

oo

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Credit Suisse Securities (Thailand) Limited

Bualuang Securities Public Company Limited

Capital Nomura Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

Equity KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Ltd.
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