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Why Indonesia?
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In Billion USD
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sulatiiBoidnasinulnvoy GDP agwun1ons:lna Ingn1AnN1SnIoN
iAsugnedulntiBue:vuuludunu 4 vedlanneiut 2050

1. United States 9. Cananda 1. China 9.
2. China 10. ltaly 2. United States 10.
3. Japan 11. Brazil 3. India 11.
4. Germany 12. Australia 12.
5. India 13. South Korea 5. Germany 13.
6. The United Kingdom 14. Mexico 6. Japan 14.
7. France 15. Spain 7. United Kingdom 15.
8. Russia 8. Brazil

France
Russia
Mexico
Egypt

Saudi Arabia
Canada

Nigeria
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-

Source: Statista as of Dec 2023, Investopedia, Goldman Sachs
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Total population of the ASEAN countries Indonesia Age Structure
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Minimum wage (Million IDR per Month) %Urbanization
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C Source: Statista and Trading Economics, UNFPA Indonesia )
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Indonesia FDI Breakdown by Country
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I Other Sectors
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e Total FDI Realization
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C Source: Mandiri Sekuritas as of July 2023, US Geological Survey as of Jan 2023 and Asean Briefing as of May 2023 )
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S Source : Jakartaglobe, CNBC, Fulcrum, ASEAN Briefing and bangkokbiznews )
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C Source: Bloomberg as of 28 Dec 2023 )
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Remark : Local and Foreign Institution include insurance, corporate, pension fund, financial institution, securities, foundation and others
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Stock return 1 year after election®
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*Remark : Return calculated from the trading day before each election to 1 year after each election and please note that average return calculated from the average
of all available data. The 1997 election will not include in the calculation as it is considered the year of outlier.
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Source: Bloomberg, Mandiri as of Oct 2023
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ASP-INDO-UI Fund Structure

“Focus on intrinsic value & “Long-term investment value “Top down & Bottom up”
use momentum approach” appreciation”
~ ()
~33.33% ~33.33% 33.33%
Panin Panin Sucor®
Asset Management Asset Management Asset Management
Panin Dana Teladan Panin Dana Maksima Sucorinvest Equity Fund

Simulation Portfolio

Simulation Portfolio vs JCI Index

100%
68.64%
50%
34.89%

0%

-50%
Apr-15 Apr-16 Apr-17 Apr-18 Apr-19 Apr-20 Apr-21 Apr-22 Apr-23

e O Port e 00 JC| Index

Period 2023 2022 2021 2020 2019 2018 2017 2016 2015

N »
! -0.95% | 21.06% | 5.50% | -1.62% | 2.52% | 2.11% | 13.82% | 28.86% | -15.86%
Portfolio Return|
. -
Benchmark | g 600, | 4.10% | 10.08% | -5.07% | 1.70% | -2.52% | 20.05% | 15.32% | -20.65% '
Retum - il
Period 2023 2022 2021 2020 2019 2018 2017 2016 2015 8u= Benchmark
. -l
ng:ﬁ:;; 0.95% | 13.44% | 14.42% | 27.34% | 11.47% | 14.21% | 7.60% | 13.61% | 18.13% 6Usn9U
Win rate 66.67%
Bsgf;;m;’ K | 9.32% |12.65% | 13.30% | 25.83% | 10.94% | 15.47% | 801% | 13.58% | 18.84%
Portfolio
Sharpe Ratio | ©62 | 141 0.38 (0.07) 0.04 0.01 1.69 2.10 (0.88) —
Benchmark
Share Ratlo | 01 0.16 0.75 ©21) | (0.04) | (0.29) 2.39 1.10 (1.10)
Reriod Sharpe Ratio
H J
PS::;"[‘;O":: -10.10% | -8.81% | -13.36% | -40.14% | -13.65% | -14.17% | -3.92% | -8.48% | -23.72% gund1 Benchmark
Benchmark 6U9n9U
MaxDraw | -6.15% | -9.32% | -10.48% | -37.75% | -11.01% | -15.78% | -2.72% | -8.12% | -24.54%
Down

*The investment proportion can be adjusted according to fund manager’s discretion
Data from Bloomberg from 15 Apr 2015 to 28 Dec 2023

( Source: Asset Plus Fund Management as of Jan 2024 )
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pa n I n rioAsvuiliol 1997 i0univluvas. AininRgaludulatige

I1a:0WanouINUGOURAIRITIINSILIDEEIUIU SOUTID

Asset M an agem ent fiunsasnuiieosirylnedius:aunisnilndendn 25 U

R == iwanwosusdemelun fiuuSKIsnNeunuivIU igotulunsainu
\ IaINSuKyUNAgNsSNs " ' AuusSBNUIYIDUIU S:9:9108:MouUINUS:R
| I I I l aunuiuu Fundamental = lAdinowBeouIy Wan1SANTUNUAININSY
B £=3) . -
& nazaua
Bottom-up ¥ a:aunIaue oy nn25U
swdanlnsu
“Panin Dana Maksima” “Panin Dana Teladan” Asset Management with
HORNEEAE Best Performing Open End Equity i Best Mutual Fund Awards (AUM IDR & ien Outstanding Performance in
R Funds Globally (5Y annual retum) 1 500 Million - 1 Trillion for 5Y) - Equity Fund

. From Morningstar 2010 - From Malajah Investor - Infovesta - From Road to CNBC
Award 2023 Indonesia Awards 2023
ns:udunisaniasnNnu

S | s 3 ) ok N | ¥ o § sy 2
“nasnsrAnanniweluauisna:niouniusiAninua:aunsonriosy tievenvoyanisainudunwsns:9181UNany (Inefficient market)
Walomalfigiinalonowides GAGsGe na:tnAnuInisainuuiegNAaUIsnaswanoulnuRintiondmamls”

sousouVeyauuN1sUs=3uNUALUSHISNoINUIAa:ALUNSIAS1:H
1a:9INUN3IAS1AVaIYARANILUSNNLINIBONo

IDEA
GENERATION

Ao eluinanisAItugSAIVoIUSENIUIBIAN 18U WanftU7 NSUSKISIANTS
AowaIsniunsaswrinls AowlAIUSsUNWNMSINGVU 9nEulunaa
IDENTITY BUSINESS :

MODEL

3IAS1:HUS TN WA:IBUALIUNSIIAS:HIUNSIIU WUUEUGUSHIS IlesousouTaya

QUANTITATIVE & QUALITATIVE msAItussAvTUBIAN IaztinioyansousouLUsIHUYaAIAIUY:aLVaIUSEN
ANALYSIS = i

ﬁn|ﬁanﬁuﬁv:aaquui1uns:uounﬂs Bottom-up strategy soufiviinuoniiunis

- =) X
PORTFOLIO USmsAoWIFBINASaUAAU llasiatisTunisovie

CONSTRUCTION
nagnsnisaJinu

. - | . o o - > -4 = . .
“Seeking Alpha” WIUNISAINUNIANAWIMNUNAINUIU IWBESWWARDUINUNIVIINSIIA:ZINITWAAdUIINUVIIAATIA

® ILUNSITLIIVY Bottom-up Research

o Ts10alunsIAoIMNAUNSWENYAAIFAININSIANINDSY
© lonowiden nazrnisus:idu Risk/ Return Profile
© KANIALINISAUNUAUILOADUARKAINUAOULIN

o Tnousosanylunisus:duyaniaunswe

© wseulsulldsumsasnuideinouideuiiavu

&2

-

I Source: Panin Asset Management as of Oct 2023 )
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PANIN DANA
MAKSIMA

nagnénisainu Lyasnwanouinuagwinunzauius:e:e10
wumsasnulusUvednsiansnuia:naniiu

PANIN DANA
TELADAN

nagnén1sainu LiasnwanauinueINNIsadnus:e:619
UsuwasnogudiangulneitiulunyariRiiesivesusen

$53.13 Million $66.95 Million
Total Fund AUM Total Fund AUM

IDR 0.872 Trillion (IDR 1.11 Trillion)
Number of Holdings 42 Number of Holdings 30
Inception Date 1 Apr 1997 Inception Date 14 Apr 2015

Price to Earning ratio (P/E) 9.6

Price to Earning ratio (P/E) 13.3

wan1sAtUNUANIAIAAINSINU

10000% 7,088.68%

5000%
861.74%

0%
Apr-97 Apr-00 Apr-03 Apr-06 Apr-09 Apr-12 Apr-15 Apr-18 Apr-21 Apr-24

-5000%

Panin Dana Maksima

Benchmark

INC*
YD | 1M v | 3y | 5y | qpp
1997

Fund -14.83% -14.20% -16.85% -20.82% -15.90% 4.46% 3.46% 16.54%

Benchmark™ -11.43% -11.80% -11.86% -18.25% -14.29% -3.08% 2.83% 8.44%

wanSANTUUAIRSRAINOINU

120% 52.17%
70%
20%
a0% 15.17%
-80%
e 2 e et e2 29222855 8§ 8§ 8833
5 5 5 % 5 85 5 5 5 % 5 85 5 % 5 %5 5 8 5 8
£ 6 £ 06 &6 &3 &35 &8 &6 &6 &6 &0
Panin Dana Teladan Benchmark

Fund -14.06% -12.92% -17.43% -23.25% -26.10% -1.63% 4.00% 4.34%

Benchmark™ -11.43% -11.80% -11.86% -18.25% -14.29% -3.08% 2.83% 1.49%

Top 5 Holdings % Top 5 Holdings

PT Bank Central Asia Tbk 7.63 PT Bank Central Asia Tbk 9.74
PT Bank Rakyat Indonesia (Persero) Tbk 7.00 PT Astra International Tbk 8.94
PT Astra International Tbk 6.56 PT Bank Rakyat Indonesia (Persero) Tbk 8.85
PT Bank Pan Indonesia Tbk 5.50 PT Indofood CBP Sukses Makmur Tbk 8.65
PT Adira Dinamika Multi Finance Tbk 4.73 PT Bank Mandiri (Persero) Tbk 8.30
Financial 40.5 Financial 35.1
Industrials 10.9 Infrastructure 14.9
Property & Real Estate 10.4 Consumer Non-Cyclical 13.2
Energy 9.0 Basic Material 10.8
Infrastructure 7.6 Industrials 8.9
*For period of more than 1 year, the stated return is annualized return
**Benchmark : IDX Composite

( Source: Panin Asset Management Fact Sheet as of 28 Feb 2025 )
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Sucor

noAuvuIol 1997 USENUSKASNEJINUSOUKAINKanaUs:INN

na:lfsuswaauINUIBINAVIUNAzFANUS:INA IK3INSIN:nann

AS S et M ana g emen t 10u vas.vouandistegouRlnnyAaniuaulAGiGe

“IsnoulunisiWuniyaAtWugIuvaunka:usSeniazifa:nIns
nasavnuiwenIsaswwanoulnuigindInan”

Sucorinvest Equity Fund @ 25 Years of Excellence Asset

Best Mutual Fun.d .Award Pinany Management Indonesia 2023
(AUM > IDR 1 Trillion for 5Y) From Global Banking &

' From Malajah Investor — F Finance Awards

Fund House of the Year

Southeast Asia 2023
From Asianinvestor Asset

' Management Awards

Infovesta Award 2023
Total Fund AUM $174 Million (Rp 2.86 Trillion)
W SUCORINVEST oo
Hé_ﬂ * Inception Date 8 May 2012
EQUI I I FUND Price to Earning ratio (P/E) 27.40x
e
nagnsnasavnu

@ adnuluriuRagiudist LQ45 ludndoulising 60% vodwasnnis o luan1o:nanane:itivadnuluiundu Defensive noruRsETULAZy
ainu na:vunTstioRuzn
@ dndounisaunululfa:anainnssua:Aodluinu 30% @ nanidsenisainuluiuRtyargnrdanwaRulUIneluGTedewWuguatuauu
@ dndounsainuluiuvunAian-nandiisia:sio:Aadlliiiu 2% vou NAV e Inisnsovdaulia:UsziguusEniuigdnia:inisrinddeninauu (On the
o ifosmdaitRnilSe:verinrinlsia:/ naildgunisainulus ground research)
anarnssudu

wan1sAtuIIuvaINaINUKan

“nannwamduinus1el 10 Udounau nav Sucorinvest Equity Fund auasnadwwanaulinungundnasiing 8 ASY
la:aunsnaswanauinuintiodnvifiy 9 ASI”

260% ) )
Sucorinvest Equity (SEF) Benchmark
123.42%
160%
60%
A.W 49.98%
-40%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

o - Since Inc*

YTD 3M 6M 1Y 3Y 5Y 8 May 2012
SEF -10.50% -10.62% -15.18% -15.89% -3.77% 3.90% 6.47%
Benchmark  -14.88% -17.88% -25.50% -28.92% -10.62% -4.36% -0.07%

*For period of more than 1 year, the stated return is annualized return
**Benchmark : JCI Index

Top Holding

PERUSAHAAN GAS NEGARA 8.56%
BANK RAKYAT INDONESIA (PERSERO) Tbk 7.72%
ASTRA INTERNATIONAL 7.14%
BANK TABUNGAN NEGARA (PERSERO) Tbk 6.33%
ANEKA TAMBANG Tbk 6.02%
Total 35.77%
Financials 29.73%
Energy 22.47%
Basic Materials 11.77%
Infrastructure 8.92%
Industrials 8.71%
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SEgNE B 7. Leverage Risk 8. Repatriation Risk
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