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AAATYL NS UFADRNTY 8.43%

Aatiaan Composite PMI iaus AL fusaiismutn 50.0 4 (+0.4 q0) Tneniatdnslfudaufisam (+0.7 4, 51.590)

angeamdsaaludlfusinau Aunianisuanliusianas (-0.4 4, 47.9 qn) TnanandnuavsanAdatialus

15Usanas aneNtanmdste ludneen ssmALF LR ana nunnsdaann Wasatitli +9.8% YoV (vs.-0.2% paLna)

i lnennsdenananunivuesanesva (36.6% YoY vs. 11.3% LAaunaw) LAsadanana (2.0% vs. -10.2% LAaune)
Ao & & ' = o & ' Y ' o 9

WARAUT (2.0% vs. -6.6% LAauniaw) uazlAzasans il (1.2% vs. -0.3% thaunau) A1ugarInisiidi (Imports)

v

NARTIBE AT -6.8% Yo (vs.-11.9% Waunew) AuemnsRuianall (Headline CPI) teaasiaiily 2.6% (-0.2% MoM)

=

10usNERsRuaNug1u (Core CPI) 2871 2.3% YoY (-0.2% MoM) ludauuleunen1enisliy suiAtmnalu
(BoJ) Hxpenduilunisassnmaendessasduldn -0.1% dwmsuRudnsesdonnueesaunansnaiasl (Excess Reserve)
waziudenduilunisautiuniadnsnanouunuiusinsiguiaeig 10 U (Yield Curve Control YCC) 149

dsznns “0%” sandeinAenduilunisaunauuLLd9EaesdnTuaneuunuiusTnsigurag 10 T 199 1.0%

mmm‘lﬁaﬂﬂé‘”uﬁmﬁm%u 1.39%

Fafisan Composite PMI ensumesllliAeuuasnnieunenfisssiu 47.6 4a anmansidsusaisdudniies
(+0.13m,48.8 37) Tmﬂmmﬁ%ﬁbﬁﬂmﬁuﬁmﬁuﬁu snmadenilili A amnniEeunieu dunnansanL Ly
W wantien (+0.2 90, 44.4 99) yats Composite PMI 817 &Ll (+0.6 4, 50.4 qm) 8RR (+0.5 qm, 48.6 40)
uazliaa (+0.2 qn, 44.8 9p) atielefin Arilulszmaesudl (0.4 an, 47.4 qp) Usudaanas Audnstuiae
a1l (Headline CPI) 1181572 2.9% (+0.5% MoM) mm:ﬁﬁmqﬁmﬁ@ﬁuﬂm (Core CPI) ﬂgﬁﬁ 3.4% YoY (-0.2% MoM)
GDP esululnsung 4/2566 Tainenesn +0.0% QoQ Wiefansauflusenlszna aiwh +0.6% QoQ (+2.0% YoY
vs. 1.9% lsungne) LaZARNA +0.2% QoQ (+0.5% YoY vs. 0.6% lmsunanew) 1anas anfinsaraliaanasn
+0.0% QoQ (+0.7% YoY vs. 0.6% MMIH1EN21) LATIIATNTR-0.3%Q0Q (-0.2% YoV vs. -0.3% lnsunana) ludau
ulgunenian1sRu suiA1Inansylsy (ECB) fumnsmsaendoulenaniuAansaftesnana Inasnamentie
Deposit Facility rate @gjﬁli::ﬁ‘]_l 4.00%, Main Refinancing rate‘ﬁ 4.50% Wae Marginal Lending rate ﬁl 4.75% N3
suAsnaey s (ECB) UsziliuRanssumaasrgiadiuws lusum ludaslnsunagaiinezed 2566 andasanis

Lﬂmﬁﬁqﬁmmm@@ﬂm@'@mmﬁmmaﬂmqaﬁaﬂ (ECB)

AAIASRINNUSUFNaARY 9.16%

o o o . = = o o a & a o o a &
ATilsan Caixin Composite PMI lagungAanieuilufaiindudu 52.6 am (+1.0 40) InaniatTnisliufainay
(+1.4 37, 52.9 40) tanA14T8 11 WAZNFANNUUFUFURNTL AUNIANIFHARLSURIANT (+0.1 qp, 50.8 9M)
FaLaaAN1UAN (Retail Sales) WuTa 7.4% (YoY) And1ananisalf 8.0% (YoY) duiludnsnisiiuinfidengn
WU AUt ueneuw TN m191n19919971 (Unemployment Rate) 71 5.1% Ugind1m1e7 5.0% #9udnsnnnsdnesu

' - o

2991/571N38181551909 16 - 24 T agfl 14.9% GDP lhsnng 4 1818159 5.2% (YoY) A1nd1AIansniantindiasnek

'
a

#15.3% (YoY) iinauaninsuia 3 Niwenasia 4.9% (Yoy) Inefuusevyuainnisiiguiaauiunisidanaivenszsu

\Asegia R uAaMAs COVID-19 deliFnias GDP awisl] 2566 wenasia 5.2% gandnitusneresnienisaudasaly

nawin ueamvnaa lwul o aaudadu 1



o a

71 5% Fudnsduienialy (Headline CPI) nAga -0.3% (+0.2% MoM) 1nusidnanduianugu (Core CPI)
Taiiasuuwlasf 0.6% YoY (+0.3% MoM) Tudquulaunan1anisidu suiansnansresauiulaune it an naaed

WiuszuuAssgRanaepTesiien1anIsRunianiaannisiadises ieduinds AT iaTedLlszing

mmmwﬁ*gﬂm?ﬂf]ﬂ?uﬁfnﬁu%u 1.59%

patlsan ISM Composite PMI ihausuanandsufianaqidu 50.3 ap (-1.7 q0) Inan1ALTNT (-2.1 4@, 50.6 AA)
Ususanas anAeHsA (-0.9 4m, 57.4 q7) aanAndaaaluy (-2.7 9m, 52.8 AM) sanAdeanludneuentseme
(-3.29M, 50.4 q97) WATNIFA1NU (7.4 A0, 43.3 90) TUATUAIANITHAR (+0.7 97, 47.4 q0) UFudafaEy ann
HAKAR (+1.8 97, 50.3 97) ganfdate o auanilszimne (+3.9.37, 49.9 4/) N1FNNIU (+2.3 qM, 48.1 7) AL
IUAIAN (+6.0 A7, 45.3 97) ‘]J'S"uﬁfsl,ﬁu'%u ‘ﬂmtﬁﬂ@mﬁ’]ﬁ’d%@lﬂﬂ (-1.297, 47.1 40) WATATHIIAN (4.7 97, 45.2 4A)
Usudanas AusmanEuierialyl (Headline CPI) 28181513 3.4% (+0.3% MoM) IUERERM ﬁuﬂ@ﬁuﬁm (Core CPI)
mﬁi 3.9% YoY (-0.1% MoM) GDP mu‘?jmﬁmimmm 4/2566 VEEFD 3.3%, SAAR AEUIAURUAINNITLTINA
MALNTLLALNNTE998N T0UsEAINEWTa Core PCE nsadaiiszil 2% siaiiaadulnsunafiaes A1unisdneny
YANMNANEAT RAALNIN 2.16 LAURIUMLN Tpananainana1n1sliFnIsauganIn (Health Services) N19419971
maiy axfeunnAAALNUT LT UNgs Il ErINsdeunaiafl 3.7% winfuideureu usasFueriall

!
1\

(Headline CPI) 1818162 3.4% (+0.3% MoM) 104z ignaniulatug i (Core CPI) 8gft 3.9% Yo (-0.1% MoM)
Tugdaunlaunen19n198u Minutes N19Us8gN2098WIANINANANTTRINTNN (Fed) Tenananidaulauny
anigeuidniegnqngean dazUiuanaslul 2567 uazdaszydndi nasasdnmenideulaunelfidumasellan

'
o

< o a = o ) N - o P 2
srgzpiiaduiuanianisafiuulauneNiunnzanau neeisgunmnsiulaladndna Ruiieazlfuanaslaagneestiu

\RRUNNNWUE 2567

AaATYL| WS UFDIRNAIY 7.94%

Aetisan Composite PMI Ususaiinawiilu 51.5 qa (+1.5 97) aInnALTNsALSUALANTY (+1.6 90, 53.1 90)
ANUNNIAINNULTUAINHTY FUETUAIANUAZINATNANRALIFLFAWNTW AUNIANIINER (+0.1 37, 48.0 A7)
iusunnzwandes Inanananliusainauggalusey 3 e suziuanadede udliudaninau sandeann
BaUWITY 11.9% uazseit 7.33 arudweugegaiiulszdfinisal Inaldusesuyuannnisdsaansnausliles

e m Al e A X a4y N d e e o d e

anigainnUiusaiinTuetaudunss fetsalieantinnanisAnzesdtudiusasaindneunnegisziu 1.76
AURULEU (1.174 UHUF1UADAANT) suRuieiall (Headline CPI) dzaafiaadidu 2.2% (vs. 2.6% LA2uUA2L)
1n891AN TUNNINBINNT (5.7% Vs, 6.7% LABUNAY) LAZUNIAFUNUINIT (6.8% vs. 7.8% LABUNAL) TLARAIR
YUTNIIANNANTULALINAN (-13.9% vs. -13.2% LABUNDY) MARY MERIIANTY aeinelafifm AN lunsnann1s@nE
(1.4% vs. 1.3% ihauriew) Weidawdntes AztisAduinaugau (Core CPI) 1zaasiaaaili 3.5% Yo (vs. 3.7% Yo
WauAaw) 1NN liusINtaT AN ARLATINAIIY (Core-Core CPI) Tizasinadidlis 3.5% (vs. 3.7% wAaunan)
AURTEUNENIINNTRY AMTNITNANIFUIANINA WU (BOJ) HuAAwulatngnisRu Fesanianisasdnsnnanis

I$szit -0.1% uazdemenvualidnauanauwnuiusineigunadgdulszinneny 10 DindeulwafiszAuma 0%

nawin ueamvnaa lwul o aaudadu 2



aanag sl FusoinT 1.84%

£

safisan Composite PMI UFufaiinauilu 47.9 9A (+0.3 9A) AUAIALTNTUTUAIAAAS (-0.4 9, 48.4 4p)

q

Tnenanamliusaanas anseiupsdgLiusnanas atwlafnsaisafununsanuaysA NaNAaLIF AN

1y
o

ANUNIANINARLIFUAAANTU (+2.2 95, 46.6 40) InsaanA1deTaluduazuan@alSufainaL a0usin1991991
wilsapanasasaliles Arusmnslenald (Headline CPI) dzaafaadtantiasi 2.8% YoY (vs. 2.9% tAauna)
ANNNITLABFIVDITIAIDIUNG LATENANUBANDTANLATENGL 5.7% (vs. 6.1% LAAUNDU) LAZIIAAUAINAN 2.0%
(vs. 2.5% wnaunaun) Audnstuiaiugiu (Core CPI) 1raasinauantiasil 3.3% (vs. 3.4% naunew) ludau
ulaunemenslusuanananeg s (ECB) daulnn)§ansasanring Hawkish Tnasi wasninianuiiuitnainaamss
.. X e o S 2 o - - . 4 .
nsufuandmsnenideaniuniull vinuesdnazsifetulugaslnsunausnuestl % AoiAasn a1n15A 399TY90
anaaziinaliuasdnmaenidaulinnelutos tssinnubiou 6 - 9 9est axviauanunensueasswana lsl (ECB)

ndeInsaindunnuassssdnmaenidaulaungen Flussiugsiuniign (eivdeunaanasausnaasd 2567)

a
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A a a < d’lj o Py v o a [ 1 =
Luﬂﬂ@’]ﬂm?ﬁﬂﬂﬂl’ﬁ‘ﬂ mumw\lummem'mmmm'mqwm'amm LQuL‘ﬁ’ﬂﬂﬁ‘U@]ﬂ“ﬂu'ﬂ’mﬁ')’]ﬁJiNﬂﬂUiusz@LLﬂ\‘i EINEN

Tannadanansenusieg lslauninndininingu

AANAERINILSUFALNNTY 6.63%
Aatiaan Composite PMI U3usnanailn52.5 4 (-0.1 q) Tnanmatinistiusoanas (0.2 qm, 52.7 4p) Tnaeenandsie s

v o o a o o v a , e & ] = |
LAZNNTANNULLTUARAARY AU ANANAALTLAYR AR mumﬂmm@mh wWasnutlasaninauney lnseanAndsma L

v o a & ~ Y o o oa & 2 e o v Sy o =
mMauandsenAlFUAUNNTN A0eNN1991991ULFUAIRNTY NakARUSUsanaAN el AUeNATUERIN RN

=

11 (Headline CPI) @71 -0.8% YoY (vs. -0.3% thaunaw) duilunisussaseiiaaiuneun 4 aniendn Gume
#1gU (Core CPI) 1zansinadiu 0.4% (vs. 0.6% wwaurneu) lnadaiisnanlunnanennis (-5.9% Yoy vs. -3.7%
waurnew) wzasglinauzing (-1.7% vs. -1.1% haunew) wasaludnsinua anieisnan luniaLdnig (0.5%
vs. 1.0% paunan) 1xanfaad 28alans 31A1 TunNaaEaEN (1.6% vs. 1.4% lAaunaw) waiay Tudauulaune
N19NM9RU 1IANINANAY (PBOC) UseniAdiuandnsaanidaRugnsuaiswidlaedliunignAdunsyeay 5 1
lﬁ! d” £ a [ o da/ v ] @l =
(5-Year LPR) Faiflunenidaesdedusuneniderinu (Mortgage Rate) a4 -25bps i1 3.95% atinalsfia sunAnsnandan
(PBOC) sznmansdnsnanidaRuinaunaisnidiaeliungnAdunseay 1 T (1-Year LPR) N19¥6il 3.45% @numns

ARIATIANATT G1NANINANNAL (PBOC) azilsuaaaniiasiilu 3.40%

AAAANITRLENNLS LRI 5.17%
ATl ISM Composite PMI U5usiaiiis@uiilu 53.0 4a (+2.9 40) Iaan1ALsnIg (+2.9 4, 53.4 9) USusa Nt
anganAdsTe luinauanilssmea (+5.7 4, 56.19) HANAR (+0.0 47, 55.8 4A) tanA1ATa N (+2.2, 55.0 4/)

WAZNITAIN9NU (+6.7 40, 50.5 97) NLFUAANTW A1UN1ANIINER (+2.0 40, 49.1 q0) N91AAIAAIAT 47.2 90

£
a o o

anvisdlsgegalusen 15 ieu Inadaiisnm (+7.7 4p, 52.9 90) tanAdsTa vl (+5.5 90, 52,5 q0) KaNAR (+0.5 90, 504 q0)
UWATAUAIAIARS (+2.3 40, 46.2 97) U5URTW atinalafin N899 U (0.4 qm, 47.1 90) Uiusaanas AudasRuie

1711 (Headline CPI) 2sn816i 3.1% meﬁnLﬂum@mnmm’memﬁ@ngTﬂ (+0.6% MoM, +6.0% YoY) Wars1A1aIuNg

'
a

(Food away from home) 1514411 (+0.5% MoM, +5.1% YoY) uddnsnanlununandseuaziaanadsioiiaainiu
(-0.9% MoM, -4.6% YoY) 10uzNdns1{uilaiiugiu (Core CPI) 11 3.9% YoY N194199UNBNAIANITINE AT

(Nonfarm Payroll) a1 353,000 sinuwmids Taaidaunnndsnsnszqnsant luniatsnisdluuansia 289,000 sl

nawin ueamvnaa lwul o aaudadu 3



YULNEMINNTINNIUN AN TLAY 3.7% A1NLAN Au AR N1TRdausan T UA1F945991% (Labor Force
Participation Rate) anasianiiasatifl 62.5% (vs. 62.6% taunawu) Audns{uia PCE Uudaiinau 2.4% Yoy
1unInsdnRuiefsuintsnatsanigaimsni (Fed) aulastna Core PCE UFuAaANTU 2.8% YoY Tudau
wlgL1en19N17RUsNIAIINANANTTRIENN (Fed) Avdmsnenieulauneldhn 5.25-5.50% niendednyyimay

¥ . & v e A — o w e o X v X
sauNTuTeeRTAendaulaune wiasdiaadanialduniacnuandufdaazaiunsadsuanlsantnin weanainii

Dot Plot #91 §11ANINANANTFINENT (Fed) azandnsnenidesa 3 A33 (-75bps) Tull 2567

LARUNUIAN 2567

AaATYLRLSUFARNAIY 2.56%

| |
o

Aatians Composite PMI Uiusnanasunegfisziu 50.6 qm (-0.9 9m) InadailniaLanisagfisziu 52.9 9m (0.2 qm)

q
'

2818 A IUSRTNTLARAY ATUANANITNARDE NI 47.2 am (-0.8 97) 9AIUAFI ﬂ@mm@@mﬁ@uqumﬁuﬁ

U q

2e859 7.8% YoY dedaeliuanainnanisdiresiuliudaanasainineaunaunnagnsziy 0.38 AuAIUIEY

q

AHsNANEHAR (PPI) LABUNNNIWUS 21853 0.6% YoY uaz 0.2% MoM anuiRkuiienalil (Headline CPI) naneisi
211 2.8% (vs. 2.2% hiewrien) AuRuaN g (Core CPI) iaununiug seiaawtli 2.8% Yoy (Vs ineunewmiin

2%) UL N THTUTINAITIA1RI N FRALATNAIINY (Core-Core CPI) MARAa9LTIY 3.2% YoY (Vs taunauitii

3.5%) AatiANITas UL TNARaUNNNNRUSRENIITAL 39.1 49 §RINNNIINIURBUNNNT WS BETITEAL 2.6% Ngld

ANENARFITAUABUNNNAUT VNI 1.4% MoM ALUTEILNEMNNIIRY ARENITNNSSLNANINANILL]Y (BOJ) ANA
Aeuleunan1sRuy Aesannensassnsnendelinszdy -0.1% wazdinsivunlidnsuaneuunuiusingiguna
tlutlszinneng 10 Yindeulmnszaus 0% dumfspziudesdiewmnn (7 se 2) lunsaduayulidnmeendeses
dueglunseutlszanns 0% D4 0.1% AuRdaazuuw@asd1annn (8 se 1) lunisdrgeiusineiyuiasteld Tnessy
azdngaluFannlndiRsaR sl unaiannssnnsswANINaNY LW (BOJ) Naswinutansussgulmsnasfiasniw
Y 2 v L L . v Ao o - - d

AUIIANT 2% 1o et uLariuAILAs Lz lATsy NENG n1sAliuultuIan1sRUEIUNIAINNT QQE T3

o o o o

dsznaudaanisatANg R NaRaLUNURUSLTRITFLA (YCC) waznsauiivulaunseandefuay (NIRP) lauseg

q

% 1

qatlszasruan adnelaia foeyuneseirsegnauarRuielulaqiii messnasnansaliu (BOY) Nesdnnienensiu

)

o

flafasgnasliluseiudaunaiasialineu

mmmqiaﬂﬁuﬁmﬁuﬁu 3.65%

#1ti Composite PMI LﬁauqumﬁuﬁﬁuﬁQLﬁm'ﬁumafﬁa:ﬁu 49.2 9m (+1.3 97) udfapasnNdnZaL 50 9P fied
NNMZUAFATLANALIETNNT (Services PMI) IPRUNHNAE ﬂé”uﬁf;lﬁu%uu’mﬁizﬁu 50.2 47 (+1.8 q0) ATHNANINAS
(Manufacturing PMI) ﬂi“uﬁq@mmﬁﬂﬁmmwﬁi:ﬁu 46.5 9A AN 46.6 A0 NINAANIAGARIMNITHIADUIUINAN
2885 0.8% MoM WAL -6.4% Yoy A1uSuiiasiall (Headline CPI) Lﬁ@uqumﬁuﬁ’mm@ﬁqm@ﬁ@xﬁu 2.6%
YoY 41N 2.8% LAounau [ﬁil’wzgmim@u 3 iAeu aempdesiufaanesiuuazinananat 2.6% flapsgandnianang
Ruevessuiaisnanselsy (ECB) 7 2% oﬂ’mﬁmﬁ@‘ﬁuﬁm (Core Inflation) 40319901 AN NI LAT AN LT A
FNadRejsEAL 3.1% YoY (vs. 3.4% WAauAan) WiiLuRaARATIAINE UL UA LT 1.5% MoM (vs. 1.6% LAa1n81)
susifienBeuFauf Ut fuaniien e ndaumasalusnmTivatad (-3.7% YoY vs. -6.1 % iaauriaw)

o

7151A N NIALFTNNTUSUANTN 0.9% MoM (vs. 0.7% LARLARY) WANTFAINIZAU 4.0% YoY WinAuLAeuna

nawin ueamvnaa lwul o aaudadu 4



AUIIANNNNT LATIANLBANDERALATEGL (3.9% YOV vs. 5.6% LABUMAY) WAINANRUAIMAN (1.6% YOY vs.

=

2.0% Waunaw) 1ranfaad AudaiudaiianumeTugusina (Consumer Confidence) lAUNNAIWUS B
AU -15.5 9 suIATnanselsl (ECB) Fuipedmnspandaulauigninainnisairesnana Inasnsnanids
Deposit Facility rate 88j715¥A1 4.00%, Main Refinancing rate 7l 4.50% w4z Marginal Lending rate  4.75% n13i5uan

]
a A

dszrnainisnisiiuinvesssgiangdeuneatluliluazRuietiuanasisauardialisuinisnansylsy (ECB)

al v n:i 1 o o -a’l’ g < 1 o r_‘ll a a &
Hunlunaziaupansaduaziliuand ﬁlﬁ"]@'ﬂﬂL‘Ll?.luTﬂ‘Ll’]ﬂi@N’]ﬂLL@?JL‘J"Jﬂ'J’]ﬁu’]ﬂ’]ﬁ‘ﬂ@’]\iﬂ@ﬂ'ﬂ%“’] Tmﬁ@mm@mu ANITA

dszsusuirisnansglsil (ECB) lainsnadienadinisdivandnsmenideulaunaluneuiguiam

aAEeenILFLFRNTY 0.18%

Aatisan Composite PMI €l3agsza Ll 52.5 4 (+0 90) IaenALENNIU5UAYAAS (-0.2 47, 52.5 4) AUNIANNINAS
(-0.190,49.1 qm) Aatifansee] lunasimsy (FIAn91 50 90) saieniudioud 5 ATiaAFIUNNILAR (-0.3 4R, 50.1 40)
NANARA (-1.5 90, 49.8 9M) Lazeianfndsdelminauanisyna (-0.9 9m, 46.3 9A) UFUAIaAAY PN ANHALAR
(+1.19m, 48.1 9m) UFufadfisa sandnlan (Retail Sales) 181121517 3.1% YoY a1n 5.5% Lﬁfauuﬂmﬂm-qumﬁuﬁ
LALAINIAMAIAAIAT 4.8% U IRNNIATDLUE (-3.7% vs. 8.7% LABUNNINAN-NNATWUE) FanAnvafa 104zh
UNIAINEULADT (0.2% vs. 4.6% LABUNNIIAN-NNATRUL) IA309d18n4 (2.2% vs. 4.0% LABUNNIIAN-NHATWUS)
LL@X‘ﬂqﬂﬂi‘mfai‘ﬂ@%‘ (7.2% vs. 16.2% LABUNNIIAN-NNAINUS) TEADFIAINANAANIAGAAIMNTTH (Industrial
Production) 2818162 4.5% YoY a1n 7.0% Lﬁ@ummﬂu—qmmﬁuﬂmxﬁﬂﬂdwmmmmm‘f/i 6.0% 1 laaun nsAnt
(-3.1% vs. 26.4% LADUNNIIAN-NNNAUS) WANAGY ausnaRER AN (2.8% vs. 8.3% LABUNNIIAN-NNNIWUS)
LAZHARAUTIANNUAN (0.1% vs. 7.9% Lﬁfaummﬂu-qumﬁuﬁ’) Fraafiaag 289 1an A NaNARIDEIU (6.5% vs. 4.4%

'
1

IABUNNIAN-NHANNUS) UFUAT anue i g usna Buiariall (Headline CPI) ¢i#1 0.7% YoY (vs. -0.8% Launiaw)
ndunuLanAfuenlusey 5 Bew mm:ﬁﬁmﬁutﬂ@ﬁujm (Core CPI) tzaafaadiili 1.2% (vs. 0.4% LA21AaL)
TpeAgis AN TUNNAA11NT (-0.9% YOY vs. -5.9%) A1un1saiiunlauignistuazdsaadullesdresaunay
(Prudent) mw,ﬂwmﬂ@uﬂ@gnm%ﬁmamﬁﬂizmm 3.0% mmzﬁi”gm@g”\iLﬂ’mmﬂﬂWiLﬁuImmmmmwu
994N (TSF) siafunuRdulusyuy M2 Iﬁmmmzﬁ”@qﬁumﬂﬁuimmmmgﬁ@LLmQuLﬁ@
AAARNIFALNTNLTUAA a1 3.10%

#id 1ISM Composite PMI sy 53.0 A (+2.9 90) IEN1ALETNNT (-0.8 A, 52.6 qm) UsLAaAAY fatisnan
(-5.4 37, 58.6) HALAR (+1.4 97, 57.2 M) T T (+1.19m, 56.1 97) WATMIANU (-3.5 90, 48 3M) THET oS
AUNANTINGR (-1.3 40, 47.8 90) TneAaiianan (0.4 4m, 52.530) sanFdetelmi (-3.39M, 49.2 97) NAKAR (2.0 97,
48.490) WATAUAIAIARY (-0.9 A, 45.3 AM) N1TAU (1.2 97, 45.9 qn) UiuIanas F1uEmn Sudesialyl
(Headline CPI) 281181610 3.2%(+0.1 %) mmzﬁﬁmﬁmﬁ@ﬁugm (Core CPI) 7l 3.8%YoY (-0.1%) N1397199IUUAN
N1ANT2INERAT (Nonfarm Payroll) Lﬁu'%u 275,000 AN mmx‘ﬁﬁmmmi'jwmuﬂé‘”uﬁuiﬂﬁi:ﬁu 3.9% annLaN
3.7% s ANl dansan lufdaunsn (Labor Force Participation Rate) mizﬁmﬁmfﬁ 62.5% ANUERTIRWANE
PCE SR 2.4% YoY , 0.3% MoM mmzﬁmmﬁmﬁwﬁaﬁﬁmmmmmué‘“gmﬁm (Fed) @wlaaging Core PCE
UFusaifintu 2.8% YoY Tugauulaunaniani sty AUENITNNNIUTILNENNTRUSUIAINANENTTRLLETN (Fed) 16
ﬂé‘ummmmm,miﬁumﬂmﬂﬁqm@\uﬂmﬁﬁawé‘gﬂLaﬁm'l,uﬂ 2567 Tl 2.1 % (vs. 1.4% mamﬂmmim;{iﬁ@u)

wazinAmInandeANARANAATA ﬁumzﬁmﬂwmLqm’ﬂizmuﬁmminmmu%ﬁ@Laﬁ‘m (Fed) Taudueindnnsdsu

nawin ueamvnaa lwul o aaudadu 5



andmamanidaulauigazdin1rainiulalulil IneaianisainenidaNumnizas (Dot Plot) s Aull 2567 199
nasunsdaunnndaasynnesaanidaulaunelutl 2567 13nnuisn (3 cuts) wsiiinnsisu Dot Plot 1wlutl 2568-2569

(annfimadnazliuandnsnanidels 4 ASwRaLes 3 A5)

LARULNENEIY 2567

aaAtyLuLliusnanas 4.39%

fatisas Composite PMI USLisialia@iusnagfiszitl 51.7 qn (+1.1 90) lnasailnatEnisegfiszii 54.1 9 (+1.2 q0)

WNEFITU AIUNIANTHARDENIZAL 48.2 40 (+1.0 q7) F9AUAFL tandIaaNIAaUIIIANTNESY 7.3% YoY T

U q

dog eannan19A YL UNALAIAINAINIRBUNBUNIBY NITAL 0.37 AMURIEW ATHIANENAR (PPI) IAaUNWNAN

212159 0.9% YoY Uaz 0.2% MoM snuRuieial (Headline CPI) agnefindtili 2.7% (vs. 2.8% maunaw) suRduie

' v
a

#1g1U (Core CPI) imaunun1us aefluszill 2.6% YoY (Vs ineurieuntil 2.8%) aausfivnbitiusmuiananensan

LATWA991U (Core-Core CPI) MAFa9iTlW 2.9% YoY (Vs haunauntin 3.2%) satlaanudesduduiinanau

NHNRUERETTZAL 39.5 9A §RIINTFINIBRBUNNNRUSRENIZAL 2.6% NsldananiAriaFaRaunuNils

Q U U

£ '
a a

WENFITU 1.2% MoM Auuletnen1an1siRu AENIsuNIIsuIANINANELW (BOJ) Hufmrsdnsaanidaulaung

¥
o o =

N92AU 0-0.1% lunssygadladuans 26 wwnau 2567 nasanilagfdnsnenidafinaulunislsyguinen

o

HuANTEUN T9aenRdeiLNIIAIANITITINIATH FANARTIIAMMENITNNIIEUIANINANILL]E (BOJ) Aeia il

nsdfunlasuulaunanisRulunisysygusanil

nanglstllsufnanas 1.52%

' v
o o

il Composite PMI iaudiun ANt FusaNIuNagNszAU 50.3 4 (+0.9 4n) NALTUNNEBMTHETE AL 50 4n Ll

U q

] Y
v o K

AN UNALIAY FAuLNANFTENNALENNS (Services PMI) AauiunAN ﬂ?uﬁmﬁﬁum@gﬂiﬁi:ﬁu 51540 (+1.390)
A 1in1ANITNAR (Manufacturing PMI) 15U ﬁq@m@uﬁnﬁ@ﬂmeﬁizﬁu 46.19M 91N 46.59M N1THAR
MARAANITNIAUNWNAN TENLFA 0.6% MoM UaY -1% YoY gudiuiaiali (Headine CPI) iAeuENALTEAfA
'ﬂgj‘?‘iizﬁu 2.4% YoY AN 2.6% Lhaunau rﬁi’ﬁzgm’l,m@u 4 \hiau fasgandndunnefuidezessuinisnaisylsyl
(ECB) 7 2% $1A MM ULFUFIAART -0.8% MoM -1.8% YoY é’m@mﬁ@ﬁuﬂm (Core Inflation) falsizanan
DIMNTRALATNANUTZARAIRIBETLAL 2.9% YOY (vs. 3.1% Waunan) LAZANINTIRANAANAT 3.0% Yoy SRmEuie
i liltraefasannA1e1mig Lﬁ?:’ﬂdﬁﬁ\lLL@@T’]@E@'Z&L'Z\JSE’]@JU LALINANAUANAN (Non-energy industrial goods)

Y a o

TuEIERIRuaiiug U (Core CPI) AuTeuAaiiAN@esiuELEnA (Consumer Confidence) atffiszAil -14.9 4m

surAInasylsl (ECB) asdmamenidaulaineiszauiu TnadihunnsnazindnRduianaunieg lusyai 2%

Tugzaznane waznsaniazliueraalananianinANa e SN a0 83N TN 9N 9896 1R TEUN 8N 7181
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paAEeenaLFLsRNTY 7.39%

gl Composite PMI st il 527 qm (+0.29m) InennALiENNILFLF" AR (+0.29m, 52.7 A7) AMUNIANINAR
(+1.7 99, 50.8 97) ATENALUNNUENEFal1UeL 5 hiaw Qandwmmmmm‘ﬁ 50.190 Dupfoumnlusen 6 FHeu ensdselul
(+4.0 97, 53.0 A9) NAKAR (+2.4 97, 52.2 47) uemAndelvlnauentlsznd (+5.0 M, 51.3 97) warAaiis ALY
NIUAR (+0.49A, 50.597) USusafiady aenelsf A s1Auanan (-0.7, 47.4 qp) U5usnanas GDP Aulasung 1/2567
8INEIFID 5.3% YoY Li'aﬁq%umnimmm@wﬁnﬁmﬁ 5.2% LL@zzgaﬂdﬁmmmmmﬁ 4.8% Tnusiidiaiiey QoQ (SA) GDP
eNEIFa 1.6% AN 1.2% TR U LL@ngdﬂdﬁmmmmmﬁnﬁfﬂmﬁ 15% @M2IN1297197U (Survey Unemployment Rate)
Lﬁ@uﬁmﬂmﬁ 5.2% WNALAANAAIA LARARIATN 5.3% LAaurauansid usam el (Headline CPI) @gﬁi
0.1% Yo (vs. 0.7% LA aune) saiiaiuieui 2 mmzﬁﬁmmﬁmﬁ@ﬁuﬂm (Core CPI) zaasiaaaidu 0.6% (vs. 1.2%
waunaw) Inadaisna1lunnana1mig (-2.7% YoY vs. -0.9%) A11un1saniuulauign1siiuauinnsnandan
(PBOC) ¥ ansnInantaultngad :9NRaN1IAEAINGILR LA T84 (RRR) memmmﬁmﬁmnLﬁﬂﬁurj@w:m
(LPR) L‘W"amﬁumummmmmmmﬁnﬂiuﬂ@waﬂ ﬁmm@ﬂﬁuﬁﬁm@:mmwmﬁ*ﬁm@ﬂmqLﬁ@fﬁ'qmm@mq
ﬂrgmm@ﬁmzmz%mmmﬁumw‘imNmiizﬂ:m

ARAEUIFaINTN LT UA0AAY 4.16%

ATl PMI MANNINAR 50.3 40 (+2.590) auansEannsaeneiasausnlusay 16 Ao taaanann datuensdsie s
51.4 90 (+2.2 A7) ATUHANAR 54.6 4 (+6.2 97) ATHNNIANNIU 47.4 40 (+1.5 90) ATLINAENAR 55.8 96 (+3.3 40)
FrlAUANPIAAT 48.2 qp (+2.9 qm) sl PMI AnAL3NNg 51.4 90 (-1.2 9m) AaURaN 1N FT89NN AN T AY
FetiRansTuNNgIRaLAAeNHAR 57.4 4a (+0.2 40) faiinenAndedalvn 54.4 9 (-1.7 4m) FTinsdneann
48,590 (+0.5 90) FailsAfL3ng 53.4 9a (5.2 90) lugrusessnsiSudlesiali (Headline CPI) 3.5% (+0.3% MoM)
879 ﬁmﬂf\fﬂﬁuﬁm (Core CPI) 3.6% YoY (-0.2%) ATUN13ANNN1 N1FANMIUUBNAIANIIINEAT (Nonfarm Payroll)
Lﬂlu%u 303,000 ANLVHG 8ATIN1T9199U 3.8% (A1NLAN 3.9%) BTN 17HduTN TN aaLs9911 (Labor Force
Participation Rate) 62.7% (Lﬁ'uﬁumﬂ 62.5%) 6MT1SULAe PCE a1 2.7% Yoy warludau Core PCE 1§16
a1 0.3% MoM 2.8% YoY TudauuleneymeamaRusnaInanauigadng (Fed) Anmdmandwliadnm panidlel
wlen el 5.25-5.50% A u@nmnﬁﬁmmmmmmﬁ@m?m (Fed) £9321911vARN9ARINASLIAA (QT Tapering)
TugauReuiguisuaniheuay 95 Hudruneaanfansy 1lu 60 uduneaanfansy nautiadunisan (Treasury

Securities 41N 60 WA UABAATANTT 111 25 Wuduseaafansy 1nusinsdfuansunaandle MBS Sapsiinszdy

35 U uneaaTanigroisew)

LARUNHNIAN 2567

mmmﬂﬁuﬁuﬁq sl 0.21%

AaTi398 Composite PMI Lﬁﬂummﬂuﬁmﬁﬁwﬂu 52.3 A (+0.6 9M) dquﬁmﬁmﬂﬁﬂ’mﬁﬁu (+0.29m, 54.3 9)
wazAITinANNTNARELEY (+1.4 qm, 49.6 4n) uldvaglun1teunsa sandeaanaenesa 8.3% YoY 1aeia3u
PNIINNIAN UstannaMIAINELITUALT -462.5 1dis FaisenguAn (PPY) 28nei 0.9% YoY uaz 0.3% MoM
anuzi Guesialyl (Headline CPI) ana3 (0.2 97, 2.5%) YoY meﬁmﬁ@ﬁugm (Core CPI) ana3 (-0.4 37, 2.2%) YoY

AU lsIN8198A LAY ARSI (Core-Core CPI) anas (-0.5 qA, 2.4%) YoY ArtANidasiugL3inaanas

nawin ueamvnaa lwul o aaudadu 7



(-1.2qm, 38.3 qm) FRNIINIINNIUAIT 2.6% N7 lda8n1ARTAERUIENEFD 1.2% MoM wEiHN1anas1edRuie

M lluarRudeiuguntiseniausinafuduman uinisenasrenislddnanariaBeudenadudynimng

-

s11A19NANNELLU (Bod) Avdmsmanideulauned 0.1% daduliaiunaianisnd dndmssiiusin lddumnues

o

= = ) | va oA A e . & o
nndasudaslunianisuaniaznisdsaanag1elnata asaniiuladada ‘VlﬁJN@ﬂﬁ‘z‘Vl‘Llﬁ]@ﬂ’]?W‘l\lﬁ]’)‘H@\‘i

\issgnalagsan 1191 N33 ANTUAsluRaALs Rt AaTluanTad N AaaLiNTE3s

naag sl fusainag 2.63%

o

ftisasl Composite PMI Lﬁfaummﬂuﬂé”uﬁQLﬁuﬁum'aﬁimu 51.7 qm (+1.4 9m) Fududtyrnnstenasares
\ATEFAA N1ALITNNT (Services PMI) ﬂ?”uﬁqt,ﬁu‘%um'ﬂﬁ (+1.8 9, 53.3 9M) LAASTINTTEN Rt 19Aa L0
AULRNNANIHER (Manufacturing PMI) ﬂi*uﬁmm@\uﬁﬂﬁ@ﬂm@fﬁ (-0.49m, 45.7 47) ALVAUDININART NIHAR
MAYARINNITH TEEF2 0.6% MoM WAL -1.0% YoY AuRuierioll (Headline CPI) A2 181 ﬂ“\amfaq'ﬁ 2.4% YoY
gandimungaessuA1anasy st (ECB) muﬁwﬁﬂﬁuﬁm (Core Inflation) mmm@gﬂiﬁ 2.7% YoY AnulTasi

o

m91N199719971 (Unemployment Rate) a8j#1 6.4% anaIan 6.5%

U

N:'U?‘Iﬂﬂ (Consumer Confidence) @qﬁ -14.7 9/
Tumeuney ﬁmﬁmmﬁ@ﬁmqummumm (Industrial Sentiment) ﬂé”uﬁmﬁm‘%wﬁnﬁ@ﬁm@ "1‘75 (-9.99m) AN (-10.4 qm)
N7 AN TA9LUTHILRU M3 (Money Supply YoY) Lﬁuﬁmﬂu 1.3% m’;‘ﬂé”uﬁf;mdwﬁmmummiﬂuﬁwm
A1ALTNITLAZAMETIIMNE TUNNANNINAR muﬁqLmnmﬁuﬁmmmﬁﬁmmmmmiiﬂ (ECB) rﬁ’f@um%ﬁyﬁa'&“ﬂm
whasn AT gialuszazens suananaty sy (ECB) s AN eule e fiss LR R e ey 2567
TneusndnunasmsuleunensRuiidumatusiasndudanisanusanasugnu A suA1Inaeelsl (ECB)
ﬁqmrﬂ"f}Lﬁummm?m:ﬁummﬁﬁqmuﬂ’m‘%ﬂﬁuﬁﬁmmﬂmqma Pandemic Emergency Purchase Program

'
o

(PEPP) LL@:Lﬁummzi’ﬂFszmmmiﬂa:mmmu‘lﬂmamaﬁumzmmﬁqLﬁmﬁumumaﬂuﬁq@ﬂ'wmﬁu

AaAERINIUSUALANAIY 1.78%
. = _ " ¢ oo oo X A « o d
Aatiaan Composite PMI ipeuinmeutSusaiinauiu 52.8 4 (+0.1 qn) IneniaEnistiusaanasdmised (+0.2 qm,
o R o o d g a M e o ad .
52.590) ansen1AnTsuanANTuY (+0.3 qn, 51.4 90) sanArdadaluduasuandniinslfudamaunnsaLae
Composite PMI n131iutnuas GDP aulmsnig 1/2567 agil (+0.1 qm, 5.3% YoY) uaz (+0.4 9/, 1.6% QoQ ) (SA)
A9N91A81AAIANNTNL BRIINN91UaRaNTN 5% luReumEeuain 5.2% lukeunen Audns Sumana
ag# (+0.2 M, 0.3%) YoY inAuANYeeanmAaunaud 0.1% luanzsuiaianaisau (PBOC) Anfiuulaung
nsRulaesdameenidenlaunei 3.45% (1-Year) uay 3.95% (5-Year) earuayunsasmuuaznisiisinalulsema
AERnNHARYLNEFY (+2.2 90, 6.7%) YoY daurananailanag (-0.8 4m, 2.3%) YoY @etransiaainihaunan
wltnanispdsresaulull 2567 wunaiunisaivayumarssgiaetsaties lnasgunaaulddivulounaniamgs
A uduudeuasdlsc@ninmannau lneiniaiuseaunisldanauazilfutlpulaunan #ldEauanas
NNTU iedudiNnsamuuaznisislnanelullszing fgunadipathumianisiuln GDP Nszunns 5%
AAIRAUSToENLTLARNTW 4.80%
o = X = o o a X = o o a &£ 2 !
petd ISM Composite PMI taguium1 et Fusaiinauiiu 51.3 4 (+1.0 90) wanadenisliusaiisauaininaunon
w17 50.3 4 Tnefei ISM Manufacturing PMI 8831087l (-1.1 90, 49.2 4A) LAAIAIN1IUAALUNIANITUAS

Q

YU A ISM Services PMI @mmm@gj; (-2.0 4M, 49.4 q9) uAAIDINTINARL lUNIALENNS smanRuiierialy

(Headline CPI) aglfi 3.4% YoY anas 0.1% anniAeuiiun A °ﬁ\‘1‘ﬂ?;l‘1/l 3.5% mvmmmmﬁ@wuﬁm (Core CPI) agj#

U
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3.6% YoY AA&Y 0.2% ANMAUAUIAN G9887 3.8% N1941IIUUBNANANITINEATIANTY 175,000 AU
WS RINNIANTUAARIANLABLHLNANTIANNAL 315,000 UMY AFI9INFIN RN TN 3.9% (+0.1% 4/, 4N 3.8%
TARUANNIAN) LAAININIFANTLIBIANI MY §RIINTHANMTINIUAIAILTNUAINT 62.7% (0% ANNLARUABLULN)

FINNEDIRUIUAUN RN WFRN AN ER9R 1 PCE a8j#l 2.7% YoV (Ashannihiauiinnan) uaz 0.3% MoM

=X o

(Aanannipaunauuiin) uanstanisassaaessan useaudising luanenaail Core PCE agil 2.8% YoY uaz 0.2%
a = - = o o a A o &

MoM (-0.1% aNIADUNKNAN) BILNLANTNNNTILARFAIUBIEFF Nul,ﬁfawimmmwmwmmmmmmﬂum@u‘wqwmﬂu

ARUENITNNTUIILNENNIRUTIBIANTTRINENN (Fed) IelsznAasenanendeNgziy 5.25-5.50% Haaang AR e

HSERIN LLﬂfi’]meﬂﬁ%wmﬂﬁq'ﬂﬁwﬁi'ﬂLﬁmLLmﬂ’]i'%”]\Nmﬂ”\ﬂmLL%qLm'a*'q Imﬂﬁmminmmﬁgmﬁm (Fed)

£
7 =

Aansaiinazinislivandnseanidy 3 aflull 2567 uktndndnsmenidaulsuisanadanagelugeeoaitine
AILIAN R D yUananil UsLANUFUNANINANENTFLNTNN (Fed) Laanmdla N1NAA WdNnslSuandmaaanids

ultneazauetiuuws A gRauazn1sanaseed R R asN9E9Ey

\PaUNUIEY 2567

AaATYL|uLSuFDIRNAY 2.85%

o o

Ariisan Composite PMI Ufusiniaunnegfiszall 52.6 90 (+0.3 qm) TnadaiiniaLEnisaeisyAl (+0.8, 50.4) 4n
3

o

sumﬂﬁq%u é’mmﬂmimam@ﬁixﬁu (-0.5, 53.8) AR AIUARY ﬂ@Mm@mﬁ@qum’mmmaﬁq (+5.2, 13.5%) YoY
SetanlFannanisdnaediundusaannidauneusnegfissiy (-755.7, -1,221.3) Wudruie failnaidude
(PPI) (AU HANANTENEED (+1.3, 2.4%) YOY UaT (+0.2, 0.7%) MoM fuuderaly (Tokyo CPI YoY) 281815a
Ty (+0.4, 2.2%) ﬁ’m@mﬁﬂ‘ﬁuﬁm (Tokyo Core CPI YoY) aenefTwiily (+0.3, 1.9%) YoY anusinnn iy

PINNITIABIUNTAALATNAIINY (Tokyo CPI Ex Food and Energy YoY) 2eneisinaistlss (-0.1, 1.7%) YoY Aaiimanuidiasiy

Y a

JUslnAReunENANBLNTTAL (-2.1, 36.2) 4R SAIINIITNUABUNGHNIANBETNTTAL 2.6% (A9]) Neldane

AAASIFAULLNEFUY (+1.7, 0.5%) YOV BAZUAFIAG (-2.4, -1.2%) MoM ﬁﬁ”mu‘tﬂmﬂmqmiﬁuﬁmmanmm‘jﬂu

£ 1
o =

(BOJ) Humpssmanenilaulaunanszau 0-0.1% lunislszguiladungiauni 2 woun1aN 2567 wdsanilaes

q

¥
a

dnsnenidefinaulunistszguiieuiiuianfiiiunn TaaenAdediun1sAIANIInfesiniATH §ANARTINEUIANS

nansiyiu (BOJ) axeialaifinistu asunlannanisiulunistlszgusanil

nanmg lstUiusanas 1.30%

o A

Aatisan Composite PMI Uusaiiaauniegiszd 52.2 qa (+0.5 qn) Gadudyiyrmuniseangfazesdssgia

'
N

N1ALTNNT (Services PMI) USUFManasniag (-0.1, 53.2) qp LAANEINNTEN e FaRelasua sz anfaantat
TLIUERNNANNIHER (Manufacturing PMI) ﬂé‘”uﬁmﬁm‘ﬁfuumﬁ (+1.6, 47.3) qp mﬁ@uﬁqmiﬂ”uﬁwmmwam
NARAAINNITH NITHARNIARARNUNIINTENEFD 0.6% MoM Uaz -3.0% YoY gruuiarialyl (Headline CPI) @?g:ﬁ
2.6% YoV ganinlwineessinmanansy et (ECB) muﬂf‘iwﬁ@ﬁ”ugm (Core Inflation) Lﬁu%umwﬁ 2.9% YoY AN 2.7%
Tuhaunau mwﬁ@ﬁuﬁﬁ‘lﬁm (Consumer Confidence) fa@ﬁ?i -14.3 9/ 8M9$1N194971997U (Unemployment Rate)

aelh 6.4% Wiy lwheuneu Aatlannu@edun1agna1nssy (Industrial Sentiment) U5usanaWwAn Yot

2 v
a

N19¢7 (-9.9) 4R AN (-10.4) A NMNBFVN TR M3 (Money Supply YoY) sy 1.6% nsulfusamanil

azviaudan1siufaraInIALEnIsuarANiTmelun1ANSHAR FNDausINAAUAUIIATTITUIANINANSE tatFas

nawin ueamvnaa lwul o aaudadu 9



Lm%tyvﬁ@é“nmLmﬁmmwmqmmgﬁﬂmwzmq TnesuiAananag sl (ECB) AsmsaenibeultLneisy MRy
T unn BNIAN 2567 wieuiugrinmmsninlannenisfiuiidumadaasdidugenisanusanaduiuman
sunA1Tnanag el (ECB) fj"\ﬂmﬁﬁLﬁumm?m@ﬂa‘:c{ummﬁﬁqtimma‘%ﬂﬁuﬁﬁmmwimqmi Pandemic
Emergency Purchase Program (PEPP) LL@xLﬁummzﬁ’ﬁﬁ“ty*nmma‘ﬂa‘:mumuu‘iﬂmﬂma‘ﬁuu@:mm@"\ﬂL‘W'@

o & o o
muumum&ﬂumamqmﬂu

AaNAgaINNLFUANanAaY 2.00%
satisan Composite PMI (Caixin) aa9aiad@iili 54.1 9 an (+1.3 90) N1ALBENNS (Caixin Services PMI) aigit @il

(+1.5, 54.0) 9A AN (+0.2, 52.5) A WAZNIANIINAR (Caixin Manufacturing PMI) agiuauilu (+0.3, 51.7) qa

AN (+0.3, 51.4) 4n ATHNITHAR YO LANAU (+5.6, 5.6%) AARIAIN (+6.7, 6.7%) TuzNuanungilan Yoy NIy

(+3.7, 3.7%) a0 (+2.3, 2.3%) lipauna FP9INNPIN AT (+0, 5%) Fnauiarialyl Yoy et (+0, 0.3%)

U

WNALABUNY WA MoM anad (-0.2, -0.1%) a7 (+0.1, 0.1%) u1ATTNaNauAssnsaenidaule L (+0, 3.45%)

o

(1Y) ke (+0, 3.95%) (5Y) &1309@uR g s ATy (+1.0%, 3.232 ANUAIUABAANTANTT) AN (-1.4%,

49
o

3.201 AMuAUARAANTANTT) AR NN (+14.2%, 82,62 WUATUADAANTANTT) AN (+23.8%, 72.35 WUATU

49

ARAANTANSY) N19deaan Yoy VN (+6.1, 7.6%) AN (+9.1, 1.5%) liiRaunan 2euin131Id YoY anad (-6.6, 1.8%)

4

o =R

AN (+8.4, 8.4%) AatlsnAENAR (PPI) Yo dsusiantuiilu (+1.1, -1.4%) a1n (+2.5, -2.5) UazLBN0EY M2 Yo
anaadnipeiu (2.8, 7%) an (1.4, 7.2%) luiReungunian 2567 su1Ansnatdau (PBOC) Iadedtyyinuionaany
ulatnensdulagnisdfuansnmeenide meﬁ'mméquﬁﬂﬁmmmiﬂmﬂumimL@?umﬂ%’ﬁmmq@ﬁmﬁu
LwiﬁT\imﬁmmﬁqq@ﬁi'amq:mmﬁﬁqﬁm:mﬁqLL@mq’m"L:JLLﬂuﬂu‘lummmmmu

AAAANIFALNTNLTUAA a1 3.47%

Al S&P Global Composite PMI Final mﬂqmw§§@Lzﬁﬂ’]‘lwﬁ@quwmmmﬁ 54530 (+3.240) UAAIDNNIIUFURY
aduannideuneuuting 51.3 9/ AT ISM Manufacturing PMI @mmm@g’ﬁ (-0.5, 48.7) qm uansDensvasalu
AANITNAR ATL ISM Services PMI L‘WIN%‘L&N’]@?EI:% (+4.4,53.8) Ap uaaaEanstenefalunnALEnng SneEuiariall

1
[

(Headline CPI) 871 3.3% YoY anas 0.1% annineuiusney 34eefl 3.4% Snsduaiugan (Core CPI) 287 3.4% YoY
ANAY 0.2% ANHBNENLN TI8EN 3.6% N1IFIUUBNNIANITNHATIANNLL 272,000 AN WAEHIN NN
ARAIANLADUNEEIUNIANTY 165,000 AWML BRFINTTT1NA N U 4.0% (+0.1%, 27N 3.9% TR DU EIL)
AP N LLBIANTINNU BTN R AausaN A AU aUanaaliy 62.5% (-0.2% aNnRaunaLmsin) At Core PCE
2¢71 0.1% MoM (aRa3a1n 0.3% MoM luimewunsew) luheungeAIAN 2567 1U3T81UsUIANINANENTTRLEN"
(Fed) Ans Laalsn ‘wmLqu”Loﬁ”nz«hﬂummmwmdmmmmmmu{gmﬁm (Fed) flapadnananile NIz sy
5.25% 114 5.5% 118991 8731_31A 0 69A940AUITINMNY 2% 18IAUZNITNNITAAIALETTDITUIAIINAN
anigaLiIng (Fed) AMENITNNNTUIELNENTRULBIBUIANINANAUTFRILNTN (FOMC) wienRuReialluay
g X 4 y . - v T

Ruileiugiuazanasaindiiiumn 1l surasnansanigeinin (Fed) deasiianuisnaneaiudnmfuiengandd

o o X 99 o | pry a R ~ o 1
Whunng wazazinundnsnenidslieg lusziugesialiinanouanduie Tnaddlilununazandnsnanidaly

1397 W auziheniuiiyunediseinsrdannudenazAssgialagsan
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NITAINUADINDIN U

o nawmuiille uasEnnag aulu la AAUAATY (ASP-JHC)
nauiulsusiuamulundieasuaeananusnsglszina Japan High Conviction Fund Class | JPY
(newunan) Inenawuaramuluneamuranaaeanakuey (Japanese Yen) Wazneanuuanasuiuanatuiew
(Japanese Yen) %m@muuﬁﬂﬁ?mﬁmmﬂm Nomura Asset Management U.K. Ltd az# Net Exposure Tuutineiadyu

1e9nesnuINAlszimadanaalneas luseutinyd deandnfaay 80 vaeyar MindAugnE10INeInU
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nbulsusia Make REAL Change
TMEBEThanachart

Un.alnn. 241567

5 PINGIAN 2567

o v o
anumnvesdquanadlszloyi

= e I
e HRaMUIuaINUY

nowuiila uemwmwds 1wl ls neudadu

111515 Inesuwia $19a nivw) Tugrusdquanailss Texives
noanuidla uomamnda wualy le noudadu 1RlfiandAiguamssanisvasnesyu
fananFaimsunziams las uSHmudnnsndsanisneanu uomam nia $1iia dwmfu
FOUIZHZOIALYT s Suit 1 unsInn W 2567 BT 30 WU WAL 2567 W

[V

5IA34 WU BSvdanindsansneyu uemam wiw 1da AR
ﬂﬁ1ﬁ1umm‘§ﬂmmz§'ﬂmi neslla uomanuda oty lo aoudndu Tasgndes
awfiaas mudaguszaad ldhnun 1 luTassmstans i 183 veyiavindidna
AuznsTNMIHALHdAnSwiuazaaandnning wazmeldnsznmiggandnmindunz

ARIAUANNINE WA 2535

i

WI3I §9AIBIU)

Aauanailss o]

L]

TN INesuna N1 M)

sutmsnHasinasusa $1ia (URIBU) m‘
TMBThanachart Bank Public Company Limited

3000 AuUWHATEEU WOVRDLUWE 1DNOATNS NFOINWY 10900 nalautauii/lauus:Sadodidani@oins 0107537000017 Ins. 0 2299 Nl
3000 Phahon Yothin Rd., Chom Phon, Chatuchak, Bangkok 10900 Reg No./Tax ID No. 0107537000017 Tel. © 2299 11

ttbbank.com
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nawuilln waianwad Ly 1o Aaudadu
NANITANLUUEDUNAITDINDINY

FAUTTLULLINT 6 LADUW AUAAIUN 28 Nouiey 2567

ASP-JHC-A: NAV 14 28 ﬁqmﬂu 2567 = 8.8979 UM

318U 6 Lhau 13" FALAT AR
ASP-JHC-A = 2
(MNA)  (AIANLA) (Aail) nanu
NAAALILNUIBINDIY UTIN 5.00% -1.28% 5.00% 2.28% -2.28% - - -3.36%
NARBLIUNUATLTS R * 13.39% -3.37% 13.39% 17.11% 7.03% - - 9.27%
ANNET LU BNNANTTANE1671
16.22% 16.26% 16.22% 16.49% 19.49% - - 19.13%
(standard deviation)
o o ado
ANNHHUNILUIDIATLTIA
14.91% 16.55% 14.91% 14.52% 15.88% - - 15.90%
(standard deviation) *
Information Ratio -1.26 0.54 -1.26 -0.97 -0.52 - - -0.73
NUNLILUBR
o a ~

- Junaanzdaunedyi 29 NNIIAN 2564

- = ¢l TOPIX Total Return Index ludndau 100% Taafudasfununiadasfuanudssdusasmuanilasuiaduan
naneuunuanaiuum o Sufiau

- "% siadl

2 L o ~al o oy = = o a da X o
- "% siadl ﬂﬂmuﬂﬁ‘mmﬂﬂ\?nu@mm\ﬂmﬂq 14 @zrﬂum@m&mLuu\ﬂu‘l’lmmﬂu@i\i

v
&K

- msdananisAiiviuesneyusaNatiuil HdnIunndssnAsNNANLTENAAN1TaY FRe 1R IuNdAaziLaWaNanIs
ANHWINUTRINBIYUTIN
- NANIANELULRNEW UM UNANNIA LN MR ANEIINITHENNIAANNT AnFesitaNEFUENIN AW visern danes 19

o a = P o a PRI Y o a o an v A o = o a
- Nﬂmimmumulu@mm / N@ﬂ’]ﬂﬂ%‘\ﬂul’mﬂﬂm@ﬂqﬁ‘ﬂqLuuﬁ’]umLﬂﬁ')mﬂ\?ﬂﬂmﬂmﬂmmﬂlum@qmwu N1®Lﬂu@QﬂuﬂQN@ﬂq?quuuﬂqulu
BUINAR
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NANITANIUUEDUWAILDY Japan High Conviction Fund (Naey)uuan)

Past performance is not indicative of future returns.

B CUMULATIVE PERFORMANCE (as at 30 June 2024)

250%

200%

A

100% A Fat /\Au" f\v
W o
0% T : : . . . .

-50%
Aug13 Aug14 Aug1s Augl6 Aug17 Aug1d Aug19 Aug20 Aug21 Aug22  Aug 23

Japan High Conviction Fund | JPY

Benchmark

B ANNUALISED PERFORMANCE (as at 30 June 2024)

Since launch 1m 3m 1y 3y Sy
Fund 9.61% 4.76% -0.73% 3.06% -0.45% 8.58%
Benchmark 10.98% 1.45% 2.35% 2559% 15.88% 15.36%

B DISCRETE PERFORMANCE (as at 30 June 2024)

Jun14- Jun15- Jun16- Jun17- Jun18- Jun19- Jun20- Jun21- Jun22- Jun23-
Jun15 Jun16  Jun17 Jun18 Jun19 Jun20 Jun21 Jun22 Jun23 Jun24

Fund 3287% -12.08% 2197% 2066% -5.84% 18.55% 2903% -20.35% 20.19% 3.06%
Benchmark 31.55% -2197% 3222% 967% -823% 3.10%  27.34% -142% 2569% 25.59%

Source: NAMUK. Fund and Index performance is shown net of fees in local cumency, on a single price basis with income reinvested into the fund.

B VOLATILITY AND RISK

3 Years
Alpha (excess annualised retum) -16.33
Beta 1.21
Information Ratio -1.50
Tracking Error 10.89
Standard Deviation 1763

°o a = an v A A o = °o a
- wan1santiauluenm uimLﬂuaqauﬂumqm@ﬂ’]im’]Luu\a’mlu@mmm

- unasunaesdeala : Monthly Factsheet da3a tw Jui 30 Hnuneu 2567

|
¥ a

- aunsngdeyaniiuilaqiiuley : https:/www.nomura-asset.co.uk/funds/fund-range/nomura-funds-ireland-

al

japan-high-conviction-fund/
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N/A*

* fasuarnnsaasagauteyalainiiulss’ www.assetfund.co.th

a

BYADATIAIUNHUILUNITAM ULDINDINY

(Portfolio Turnover Ratio)

™ Ausau 30 NquIey 2567

2.23

S8 TRLANNITNDIN

ua Q

WLANAL HANYAUT *

o a

mqmmﬁwﬁ ANDNATITH

q

o

* Upridwiniduddnnisnesuua
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http://www.assetfund.co.th/

sngazIduANUaINU
neanuit lieasnwad 1onlu Te peudasu

Vioyadugn ru Suf 30 TnuIOU 2567

swaziduAnannswe YafmmUSINIMAIN Sova:

nannSwenSansSwedusnaus:ing

HUDESINUSIWUS HNA 297,509,882.11  96.79

nannSwenSonsSwadauluUs:ina

fauelnsuAIs 4,347,395.01 1.41

M INAYITOVINTURIS WINUSHNAGIIHLA 7,210,338.27  2.35
Bu (1,690,731.44)  (0.55)
yarnSweidugns 307,376,883.95  100.00

nanenue : UEmdnnsldAunuy admdnningaenamulnald3n1saumunundninasiresan ANLEENAAN1IN eI 1
(AIMC)
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swasBunRonsIaNsIa:suiundULnBetiavesnsnansnnsolu Port
nounuila learsnwéd renlu To peudniiu

Voyaduan ru Suf 30 Tnuneu 2567

Usainn goan WAVigSusau/yaanna yarwmtnAg Junsusaurimun SuAunauLhidatio YaAmAmUSIATAaIA

AGENCY RATING

HuthnsuAs sumsnmsingsuya 91 (ursu) - 4,339,760.37 - Fitcht) (Issuer) AA-(tha) 4,347,395.01

ANRELNENITINDUALASIFANTURIADNLUIADUALANNUL TR DD

o o a a = 5 o a o o A a
AAA Lﬁu@u@ﬂlﬂ?@m@ﬁ@‘mLL@zNﬂQWNL'&ﬂQm"I‘W'&;@ 'LI’;T‘J:WmM’mm’m’wﬂuﬂ’]?‘m?:m@ﬂLUEILL@:@‘L&N‘L&[}I‘L&SL“L&

nouaigegn AnNasuulamiegsiauaziAssgiaazdanansznutiaanin

= P 5 P o g A a9 - ) va
AA HAMULALIAININ Nﬂqqﬂﬂqﬂqiﬂiuﬂqiﬂqﬁ‘z@@ﬂL‘UﬂLL@zﬂuNumuiuLﬂmm@j\?N’]ﬂ LL[?]@’]@i@ﬁ‘UN@ﬂTZTV]U

anAiAsuLLam g IRauaziATH g AaNINNIuALIAIRRTIgINTD

= o o o o X A a9 - \ va
A Nﬂfmmzﬁﬂﬂuizmum Nﬂ’mmmmﬁimiumﬂﬂizm‘ﬂﬂL‘LIEILL@%ﬂuNuM‘Lﬂumm%zﬁ\iLL[ﬁl‘ﬂWiﬂiUN@ﬂizwu

anAiAsuLLam g IiauaziATH g AaNINNISuALIAIRRTIgINTD

T 12
=&

= = =~ o X A a9 - o A a
BBB Nﬂrﬂlll’@ﬂﬂLL@%Nﬂqqﬂmqﬂqiﬂiuﬂ’]?ﬁqﬁ‘zmﬂﬂLU?JLL@zﬂuNumuiuLﬂmmﬂ’]uﬂ@’]\i AATNHNLNIUNINAUL

= a a = o o & A A o o o
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LATARTIZININ
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o o a a o o A = v da/ o dJ ¥ dl VYo
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snea:iduansanuludruryrouwus

nounuilA easnwad 1Iu Te AeudAdu

Vioyadugn ru 5uRl 30 Tnuneu 2567

Us:inndrurun Adrunn SanUs:aid yadmusimaain - Sewa:  SUASUMIMUA rils/ranu
(Net Gain/Loss)

drunoveiunsisnasanagosiin

Aryrywasinsa sunAsnnsInesusIn 9TA (UKBU) Uoufiunotuideg 153,804,068.77 211 22/08/2024 6,491,234 63
drynywosiasa sunmsnmsinesusn $1TA (UKL Josrunouds 153,804,068.77 211 22/08/2024 6,491,234.63
Aryrywosiosa sunAmsnsInesusn 98 (UKHIBL) Uaafiunouide 153,804,068.77 2.1 22/08/2024 6,491,234.63
Aryrywasinsa sunAsnnsInesusIn 9TA (UKBU) Uoufiunotuideg 153,804,068.77 211 22/08/2024 6,491,234 63
dryrywosiosa sunAmsnmsinesusIn $1TA (UKL Josrunoude 140,821,599.51 (2.11) 22/08/2024 (6,491,234 63)
aryrywosiasa sunmsnmsIngsusIn 9iA (UKsU) UosriunouiEs 140,821,599.51 (2.11) 22/08/2024 (6,491,234 63)
drurywosiasa sunAsnmsIngsusn 91 (UKL JasrunouiEss 140,821,599 51 (2.14) 22/08/2024 (6,491,234 63)
Aryrywosiosa sunAsnsinesusn $TA (UKBL) Uaarunoude 140,821,599.51 2.11) 22/08/2024 (6,491,234.63)
Aryrywosiasa sunAmsnsInesusImn 3R (UKIBL) Joafiunouiden 142,619,263.11 1.96 22/08/2024 6,019,184.72
Aryrywasinsa suAsnsIngsusIn 91R (UKIBU) Uoafiuno1uiden 142,619,263.11 1.86 22/08/2024 6,019,184.72
Aryrywosiosa sunAsnsinesusn $TA (UKBL) Uaarunoude 142,619,263.11 1.96 22/08/2024 6,019,184.72
Arynywosiasa sunmsnmsinesusn 1A (UKsU) Josrunouids 142,619,263.11 1.96 22/08/2024 6,019,184.72
drunwosiasa sunAsnmsInesusn SR (UKL Uovfiunonuides 130,580,89367  (1.96) 22/08/2024 (6,019,184.72)
Aryrywasiosa sunAsnmsInesusIn $1TA (UKTBU) Uaarunouidos 130,580,893.67  (1.98) 22/08/2024 (6,019,184.72)
Arnynywosiasa sunAmsnmsInesusIn 9iA (UKsU) Joarunouids 130,580,893.67  (1.98) 22/08/2024 (6,019,184.72)
drunwosi3sa sinAsnmsinesusin 9 (UKL UovfiunonuiEes 130,580,89367  (1.96) 22/08/2024 (6,019,184.72)
Aryrywasiosa sunAsnmsInesusIn $1TA (UKTBU) Uaarunouidos 110,427,301.18 1.52 22/08/2024 4,660,536.79
Arnynywosiasa sunAmsnmsInesusIn 9iA (UKsU) Joarunouids 110,427,301.18 1.52 22/08/2024 4,660,536.79
Aryrywosiosa suAsninsinesuzn 9168 (UKIwL) Uoafiuno1uide 110,427,301.18 1.52 22/08/2024 4,660,536.79
Aryrywasiasa sunAsninsinesusn 9TA (UKBU) Uoufiunotuidsg 110,427,301.18 1.52 22/08/2024 4,660,536.79
Aryrywosiasa sunAmsnsInesusIn 9A (UKIBL) Uoafiunouiden 142,343,216.85 0.70 24/10/2024 2,165,789.89
Aryrywasinsa suAsnsIngsusIn 91R (UKIBU) Uoufiunoiuidsg 142,343,216.85 0.70 24/10/2024 2,165,789.89
Aryrywosiosa sunAsnsinesusn $TA (UKBL) Uaarunoude 142,343,216.85 0.70 24/10/2024 2,165,789.89
Aryrywosiasa sunAmsnsInesusImn 3R (UKIBL) Joafiunouiden 142,343,216.85 0.70 24/10/2024 2,165,789.80
Aryrywasinsa USBN 19880 19nd §17A (UBU) Joufiunoiuides 33,562,765.24 012 22/08/2024 384,011.59
dArurywosiasa USEN 19a8T 1ond $11TA (UKABU) Uoufiuno1uiden 33,562,765.24 0.12 22/08/2024 384,011.59
Arynywosiasa USN 19aBU 1end 911R (Urnsu) Joafiunouiden 33,562,765.24 012 22/08/2024 384,011.59
Aryrywosinsa USEN 19880 19nd §117A (UKBU) Joufiunoiuides 33,562,765.24 012 22/08/2024 384,011.59
drurywasiasn USlN 10a8t 1ond §11TA (UABU) Uoufiuno1uidun 33,562,765.24 0.12 22/08/2024 384,011.59

]
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srenuasUduouRuasnulunsiansnll Rudn Hemsnansiantininu
28 nuneu 2567

neunuiln eaisnwas 191u Ts AeudABU (ASP-JHC)

yaAiduaInu dndouiuadnueio
(un) JaANSwaaugns
(n) [ndunsiansninsging 1a:nsiansnAsgAnads:INA - -
)  |ndumsnansiisunAnsitnruneawIFnANU SUIANSWATsE KEaUSENIRUNU 4,347 ,359.43 1.40%

iugioon gausne gsusay gsuanda gaanndu nsogas:=nu

@) |naunsrarshisuaunoulindetioagiudunuiaunsnanuld (investment - -

grade)

W [ndunsnanshisusunonunBationndnduRuRaIUIsnadnulA (investment - -
grade) HéamsansAlTAsuNsInduAUAI LG

dndountnnisnadnuande=ainulungdu (3) IfAu 15%

nawin ueamvnaa lwul o aaudadu 19



nanuitle waanwad Ly 1 Aaudadu
ANSNTIEAIBEAAUN BT R I EUANNSWE

FAUTTHULLIRIUNIADUUSN AIUAIUT 1 NNTIAN 2567 D9IUN 30 Nouiey 2567

ARFIATUIL UL
ATUNENLUN (L)

ARATUILUUINIUNA (%)
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nawmuiiln uaalanwaa laudu la paudatu
AM$NsTEAzIBEAAT [FaETFEnAuAINNaINUSI

- 4 1o =l = a.e = =
SaUS=E=17A1 6 LAAULLSN ANLLAIUN 1 HNs1AN 2567 nddun 30 HOUEU 2567

ArldananiZaniAuannasusin A1UUEY Saga:
wiag : (Wuun) URIYARMMSNEAUFNS
1. ANsssileNNIsamNIg 2,595.69 0.79
2. Ansssstengpuanailszlem] 49.17 0.01
' =i =i 1
3. ANsssumeNwemzidey 1,612.23 0.48

4. A fEnEnnsas - -

5. A lfana Tunnslasnn Uszandusius d9dsunisane

a
' o 1
1%‘{&’}1\3ﬂW?Lﬂuﬂﬂqﬂﬂu’]{lﬂﬁ"]UﬂNLLﬁ‘ﬂ (IPO) - -

6. A lfane lunnslnsnn Uszandusiug dadsunisane

& 4
Elwd*uwmm?Lau‘amwﬂwmnumﬁmn (U IPO) - -

7. Ansznna NAV Tumilsdadfius 19.10 0.01
8. AnARLLITYT 22,52 0.01
9. Anldanedu 22.99 0.01
10. Anldaneilunnstamnemdnn e’ 1.15 -
saupnlganesion > 4321.70 1.31
Mg

1. S9N EyAAN

] L = ] = : = o=
2. Araauingd , Asssatianaunais, Arldseid (ladsunidyasuie)

o v 3 .o oo 2 -
3. lilsnuanunewhianavdnninduazanssstiausne NRATUANNISTaEMATIMSNE

0 3
4. prlddevianaun lisauenldananErmansil
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dayamsiunsiselarinavunuiianamuiasainnsidusnig

AoBLFEMUANNINETAAN1INBINU uadLan waa a1in Tugiuzddnnisnesulaiunisuinisdeyaainynna
gliunasg laun gAsinee iudu dwilasnnainnislduinisaesyanadinann iu undiAasiqanIngaun
s gnanan1g luuazA19lszina N192AA1ARY AAIANL FINDINATARTIAITUIE N192FIANNITLERILAY
N1929A819NsINAe auneadaiuguresgsianeuTEinasuau Usznauiunisldfudy idnson
Company Visit 4azn19dunuanee 79l ivedszlagilunisinun 4l viidadeinanisindulaaenuiiie

L w4 ' o ] 5 = = ¥ a o &
nadselemifresneauuazgnendieamuiuvan Aseidamesnageyanandudliiznig Al

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

nawin ueamvnaa lwul o aaudadu 22



Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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297,509,882.11

4,339,760.37

7,634.64

19,720,757.62

321,578,034.74

12,510,419.35

999,892.19
670,112.72
1,145.20

19,581.33

14,201,150.79

307,376,883.95

348,165,797.38

101,617,499.18

(142,406,412.61)

307,376,883.95

8.8284

34,816,579.7379
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NOMURA IRELAND FUNDS PLC
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$9NIRUAIU (§7ANY 277,708,128.10 UMW)
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(A28 JPY)

47,956.56

¥
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297,509,882.11 100.00
297,509,882.11 100.00
297,509,882.11 100.00
297,509,882.11 100.00
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