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agUnaziAsegiauasANNiLRIEENAANMSIi AN LN RMUTRINaIN U
\ARUNNTIAN 2567

AL uLFUARNTY 8.43%

Atiaan Composite PMI i aus ANt Fusnia@e 50.0 4a (+0.4 9¢) ngnatBnsfusaiisa (+0.7 4, 51.590)

' 2
° o 9

anganAdsda lulliumiadu frunianisuaniliusianas (-0.4 qm, 47.9 q0) TnauandauazeanAdsdalud

15Usanas I senAdat el nean lssmALFUsanad Aundaenn Besatitli +9.8% Yo (vs-0.2% hatna)

PnlnsnisdenansunuuLanes A (36.6% YoY vs. 11.3% LAaunaw) WAsadansna (2.0% vs. -10.2% tHawnals)
Ao & & ! = o & ! Y ! o o

WARIUT (2.0% vs. -6.6% LAaunaw) uaztAsasansin (1.2% vs. -0.3% wauraw) Auyarinisiadi (imports)

2

Asatiasaatly -6.8% Yo (vs.-11.9% maunan) ANusm Guenall (Headline CPI) gzaasaLilis 2.6% (-0.2% MoM)
YU L'Eul,ﬁ'aﬁyuﬁm (Core CPI) ﬂgj‘ﬁ' 2.3% YoY (-0.2% MoM) Tudquulaunanieanisku ﬁmmmmmjﬁu
(BoJ) AR engui lunnsmes! nmeniesze @i -0.1% dwiRudrsesdauRuresunamn e (Excess Reserve)
waziufenduilunisaatdiuniadnsnanauunuiusinsiguiaeie 10 T (Yield Curve Control YCC) 1%

dsznn “0%” sandeiinAendwilunisaaunauuuudngaresdnsnaneuunuiusinsiguasiy 10 I 1459 1.0%

aanag TslFusainTu 1.39%
o = . A o T = S > a Ay o oa L 5 o
Aatiaan Composite PMI ihaufunanlaiasuilasanineuneunszsii 47.6 9 axnmaisnsiliusamsduaniion

'
1| oA

(+0.19m, 48.8 9m) Tmmmmﬁﬁﬁwﬂimﬂiuml,wﬁyu guziineineeuliiasuulasanniaeuneu FrunnansuEn
ﬂ%uﬁ@LﬁNfuLﬁﬂﬁ’ﬂﬂ (+029p, 44.490) VT”\TT: ptiean Composite PMI @17 #itLhs (+0.6 4/, 50.4 90) BANA (+0.590, 48,6 37)
uazeFauma (+0.2 qm, 44.8 9m) 8t Wlafa saillulsenaeiasut (0.4 am, 47.4 90) Uusaanas BusmaRuierialyl
(Headiine CPI) 181181572 2.9% (+0.5% MoM) 10z s m’]ﬁul,ﬁ@ﬁ”ug’m (Core CPI) fmﬁi 3.4% YoY (-0.2% MoM) GDP
asdiilslnanng 42566 liaenesa +0.0% QoQ WaRansanilumenlseime aul +0.6% QoQ (+2.0% Yo vs. 1.9%
IATHNERaL) LAYARNA +0.2% QoQ (+0.5% Yo vs. 0.6% lnsunanaw) 1enas ansiniaaaliaeanai +0.0%
QoQ (+0.7% YoY vs. 0.6% MnIu18Aa1u) uazieasnil -0.3%QoQ (-0.2% YoY vs. -0.3% lnsunane) tudauulaune
N9N17RU suIAINaNae el (ECB) fuAnmaenidoulaunenuannisaiteanatn Tnasasmaenide Deposit
Facility rate @gj‘?‘;ixﬁu 4.00%, Main Refinancing rate‘ﬁ 4.50% wag Marginal Lending rate‘ﬁl 4.75% NNEUIANT
nansg It (ECB) Uszifiunanssumaasegiaiue lsgugn luddlnsunagainavest 2566 andeyanaessgia

gaueanuseutesuA1nae sl (ECB)

AANAEAINIUSLFANAAAY 9.16%

39 Caixin Composite PMI Lﬁﬂqum%mauﬂ?uﬁmﬁﬁymﬂu 52.6 40 (+1.0 40) TaunnABnnlfus NIy
(+1.49m,52.997) ﬂ@mﬁﬁzﬁéﬁwfﬂmi LATN17R199ULFUAR Lﬁﬁyu é”mumﬂmmamﬂ%uﬁmﬁﬁ”u (+0.1 9, 50.8 q/)
FalaaA1Uan (Retail Sales) WAulm 7.4% (YoY) A1NT1AIANATAIT 8.0% (YoY) ﬁuﬂuﬁmmm@ﬁu‘imﬁﬁ@mﬁm

'
1l

YUAuA A e Ui uenew IR UUN18R3IN19919971 (Unemployment Rate) @871 5.1% weind1A1ai 5.0% d9usma

U

' «

N99199UB91 921N 981835 M919 16 - 24 T gl 14.9% GDP lnsuna 4 28186 5.2% (YoY) A1N31A1AN190S
ANTNTATIZIN 5.3% (YoY) isauanlasung 3 Nuenasa 4.9% (YoY) IngfuusanyuainnisnFgunaauianis

ManaiensrsuAsegialiinusiangs CoVID-19 deliifaian GDP awvisl] 2566 2e8ia 5.2% gendndnuiaves

naauille uadvnaa 1aulu la paudadu 1



o a

NNNIAUTIAILEN 5% AudnsFuderialyl (Headline CPI) washa -0.3% (+0.2% MoM) 10uzdnaRuiiaiugnu
(Core CPI) lsilasuutaeh 0.6% YoY (+0.3% MoM) ludauulaunan1eani1sdu sunafsnansaedaniulaunsa i

mmwmﬁm‘lﬁﬁm:uuLmﬂ:@ﬁqﬁifmLﬂ?‘mﬁ@mqm?@uw’éﬂuﬁmmma‘ﬁqz%wm Lﬁ‘ﬂ‘ﬁ/‘]_lLﬂ?ﬂ‘ﬂmﬂiﬂﬁﬁ@‘ﬂmﬂﬁ‘xmﬂ

AARAAUITRLENNLFUANNTY 1.50%
satlsas ISM Composite PMI ipausuanandfufianaaiiu 50.3 a9 (-1.7 99) Inen1ALINT (-2.1 9@, 50.6 AA)
UusianasaInaaiisnnn (-0.9 90, 57.4 4) taan1dsdalud (-2.7 qm, 52.8 40) aanadsdalusinauanilszing

(-3.29, 50.4 97) UWATNIIRNNU (-7.4 90, 43.3 97) TUAUNIANINER (+0.7 40, 47.4 40) UFUAURNTUAINNANES

'
o o

(+1.89M, 50.3 q7) aanndsialnneuenlssne (+3.99m, 49.9 97) N198199U (+2.3 A7, 48.1 A) UATITUAIAN
(+6.0 9, 45.3 qm) ﬂ%uﬁfnﬂ'ﬁ”u mmzﬁﬂ@mﬁﬁﬁtﬂw\i (-1.24m,47.19p) WATATTINAN (4.7 9, 45.2 99) LUFusanas
Fnusmenduierialy (Headine CPI) 26157 3.4% (+0.3% MoM) mmxﬁﬁmm@wﬂ@ﬁy@m (Core CPI) a5}l 3.9% Yoy
(-0.1% MoM) GDP mﬁ*gmu?m"[mmm 4/2566 2818519 3.3%, SAAR ARELINULUAINNITLTINANTABNTY LAY
An3danan TR Rue Core PCE n9afafsed 2% raiiauflulnsunaiigas F1unns1sausennnaLnsms
ANAUNGA 2,16 WAUAWILN Tnamanainanzinisliitinisinuganin (Health Services) N133199MUNAST axviau
PWAANALFUA LT IUNT TSRS MINNI9N9UNSFT 3.7% WinduiReunau usamGuienall (Headline CPI)
ULUFI 3.4% (+0.3% MoM) mmzﬁé’mﬁmﬁ@ﬁ”uﬁm (Core CPI) @g"ﬁ' 3.9% YoY (-0.1% MoM) Tudquulaung
N19N198U Minutes NN7UsITIRITUIAINANENTTRLLTNN (Fed) %yvﬁl?ﬂm@ﬂLﬁ”ﬂuTﬂUWﬂﬁﬂa‘ﬁ@Lﬁﬁ‘ﬂ’]@ﬁﬁ'ﬁﬂ@ﬁ@ﬂ
Feazdfuanasiuil 2567 uazdaszyaninnisasshmaenidoulaunalidumadelanszesuiladuwanig

o o = o o Y e A o Y oo
nsadiuulauneNvunzanau nessiaanunmnsiulalidingnaRudeasdiuanaslfasinaddiy

LRAUNNATWUE 2567
AAATL|BUFUFANTY 7.94%
faiisnn Composite PMI UFusaia@uiily 51.5 44 (+1.5 9A) aInnALTNsALFUALANTY (+1.6 9, 53.1 90)
P P o o o & al o a o o a & o a
Aun138N99uLFUARNTW B PUAIAUAZIATRARRALIFUAALANTY AUN1ANITHAR (+0.1 97, 48.0 qm)
usaisaaniien lnanandaliusauintiuggaluseu 3 hew snusfsanadedaluiiliuiaiadu sendeeaninau
WU 11.9% unzszan 7.33 frubrweugegadutlszdminasnl Ineliusamuainnisdeesnsoausflydeanigenin
D e A a4 Y d0 e s o A e v s
MlFumfRnIuetaudaunds Svdoaliisannnnanisdrresd] ulFusaasaniineuneg NszAu 1.76 Arulueu
dl % % v a clz . o A 1
(1.174 niud1uneaan?) FA1udueiall (Headline CPI) szanfaadaiilu 2.2% (vs. 2.6% LAaunan) lassan
WUNIABINNT (5.7% vs. 6.7% LABUNDN) LAZUNIAFUNUINT (6.8% vs. 7.8% LABUMNDY) TEABFAY LUENIIAN
WA ULAZ IR (-13.9% vs. -13.2% lAaunan) uasaludmnaniveye asnalsfa a0 lunuannisAnE (1.4% vs.
A 1 1 % ﬁ!’ @ U o Y a ﬁ!’ o A 1
1.3% Waurew) weialuwdniien Atisagisnaiiuga (Core CPI) azaasadili 3.5% YoY (vs. 3.7% YoY ineuriew)
2NN T U TINTIT1A12 1NN TRALAZNA 9911 (Core-Core CPI) Fzaafiaadiil i 3.5% (vs. 3.7% LAauUnaLw)
” = A A a PR = o & vy
Auulaunemienislu amuznssunissuiatsnatsd)iu (BOJ) Aufawlaunanisldu Sesnienisasansnanidis’l?

N9AL -0.1% uazdpsiunliidnuaneuniusnsiguiatudszinneny 10 Dindeulmaisyiusnm 0%

naauille uadvnaa 1aulu la paudadu 2



naag st FusoinT 1.84%

Fa7i3aN Composite PMI UFusatinnauily 47.9 9/ (+0.3 9M) AIUNIALTN1TUTUAIAAA (0.4 37, 48.4 97)

o (%

TnenanamlFusnanas s AR NUFuanae atnelefia Aatisafiuuninanuazs AHANARLFUA LAY

Y
'

AuniAnsRAaLFUAANTY (+2.2 95, 46.6 90) InstanA1dadaluduaztananlFufainaL aueAn1981991
wilfapanmsafaiiias Arusmnsiaialy (Headline CPI) Tyaafiadaniiasd 2.8% YoY (vs. 2.9% LAauUAaLW)
ANNN9TLABAITEITIANBINNT LATEIANUAANDHRRUATENGL 5.7% (vs. 6.1% LAaunan) Lazs1AAUAIMAN 2.0%
(vs. 2.5% ihaurian) F1udnsRuaiugu (Core CPI) xassaauantioni 3.3% (vs. 3.4% waunew) Tudauulaung
NensRusuIA1Inae st (ECB) daulunfansasauning Hawkish Tnesinsaanunliinauiiuitnatnaiands

o o & de - | a & | = a a a - = | =
nstfuandmanenidendaniull mnuesinazfsaulugalnsanausnuedd 919 AATaRL aINN5A 9921318198
n3dfuandmamanideulauisludag Ussunosman 6 - 9 vaell azfiaumNNneILINTessuIAIINase tsl (ECB)

NHesnsawinfidinmnuasissdnaeendauiiunaen 3 ussaugaliiunign (atiiasnasnriausnaasd 2567)

a

= A a o« & o s 9 o a o g \ =
Lu'ﬂﬁqflﬂlaﬂﬁ\ﬂﬂﬂqmmLﬂuﬂqﬁ'wuﬁnLL@:ﬁﬂ')qNLmﬂ\TQqu@.\iﬂl@\T@m‘if]NuLﬁ’ﬂﬂiU@‘\iﬂuqf]ﬂﬂQWNVLN@QUSLuV]U,@LLQ\T AN

Tanadanansenusieglslauninndiginiagu)

AANAERINILISUFILNNY 6.63%

Fatiaan Composite PMI 5Usiaanaaiilin 52.5 40 (0.1 4m) lnamatBnisiliusiaana (0.2 99, 52.7 40) Inaeenadsaalus
$% o o ] = o o v = ] dl =l 1 o nI/ d” 1

LAY NULTUFNARAT dusARaNaRLSUsanad AnunnAnIstAR Wasuuasannneunes Insseanandste T

MeUeNUITnALFUAUA N 2N NNR UL FUA RN U HanRRUSUSanaadntias 1us A ue R R asia

(Headline CPI) /71 -0.8% YoY (vs. -0.3% iheunaw) duidunisuadasedleaduneun 4 ansndnsBumeanugiu

(Core CPI) tzaafnadiilis 0.4% (vs. 0.6% tAaunaw) lnafmnaAa1 luuNananmng (-5.9% YoY vs. -3.7% LAauna)

Wil InAtRinA (-1.7% vs. -1.1% naunaw) uasa ludnsNinau a1 lun1aL3nis (0.5% vs. 1.0%

o
A v

Wwaunew) vaasiaad ae1elafa A lunNanEetin (1.6% vs. 1.4% naunew) 1asaau lugaunlauianianisitg
sUIANINANAY (PBOC) UsznaliuandnsnanidaRuinswiarsnidladliiungnédunszas 5 T (5-Year LPR)
- &y a o o P | cal =

gadunenidegnededuiunenidetine (Mortgage Rate) ad -25bps 1011 3.95% agnelafia suA1TNanau (PBOC)
tsgmansdpnpenidaRunsunaswidlned ungnAndunszay 1 T (1-Year LPR) N2l 3.45% &9unepanniining

f1IANTINANNAY (PBOC) azilfuaaantiasiilu 3.40%

mmmm{gﬂLu?‘mﬂ?“uﬁmﬁﬁyu 517%

st 1ISM Composite PMI UFusfnduy 53.0 qn (+2.9 4n) TNENIALIINNT (+2.9 97, 53.4 q0) UFusfiadu
aneienRndsa e vl nauentszne (+5.7 4m, 56.1 M) NANAR (+0.0 AM, 55.8 4M) sanAdael (+2.2,55.0 97)
WAZN1981997% (+6.7 97, 50.5 4A) AUFUFUANTY FrunnAnIRER (+2.0 qm, 49.1 90) zgqnfjﬁmmmmmﬁ' 47.29m
Bnvadegegnlusen 15 iew laasaiisnan (+7.7 qm, 52.9 40) vanAdedelual (+5.5 49, 52.5 90) NAKAR (+0594,
50.4 47) UAZAUAIPIAAY (+2.3 90, 46.2 97) UsuRaw aeelafa n1odneiy (-0.4 9/, 47.1 q0) UFua8A83 HueR9
Gulaviald (Headline CPI) 218112169 3.1% meﬁﬂLﬂummmmmﬂwmmﬁ@g’mFT?J (+0.6% MoM, +6.0% YoY)
UazIN1AIRMNT (Food away from home) ﬁﬂﬁ*uzgﬁ”u (+0.5% MoM, +5.1% YoY) 11 Aluvand LA ianasialied
RN (-0.9% MoM, -4.6% YoY) mm:ﬁﬁmmﬁmﬁ@ﬁy@m (Core CPI) 71 3.9% YoY N1951991UUBNAN AN LN AT

(Nonfarm Payroll) 1iia@1 353,000 fnumis Tnadaunnndansnszqnsaat luniaisnisilunansia 289,000 fAumiis

naauille uadvnaa 1aulu la paudadu 3



o '

PR PINNNTINITUNIIFATITZFU 3.7% PIAL TULRE RN T dasaa s 18Uy (Labor Force Participation
Rate) @m@uﬁﬂﬁﬂmﬁ 62.5% (vs. 62.6% WAaUNDL) ANURINRWA e PCE FFLA 2.4% YoY Tnusfinasdatu
Lﬁﬂﬁﬁmminmmu?ﬂﬂ W3N" (Fed) @awlanting Core PCE U5usa A 2.8% Yoy Tugauulennemenisfusunans
NANANTFaEN (Fed) ANEl amenideulenneldi 5.25-5.50% w’é‘ﬂmmg@mﬂm@mﬂmﬁyumm@j" nmanideulenne
Wiadanalavmald mniiauaniflufdasanansoniuaylanana wenaini Dot Plot 391 BUIANINANANTFRENT

(Fed) azansmspanidesn 3 A3 (-75bps) luil 2567

LARUNUIAN 2567

AaATYLRLFUFARNTY 2.56%

'
o

Aatiana Composite PMI Liusaanasnnagfisziu 50.6 qm (-0.9 90) Tnadaiiniatinisegisedy 52.9 4m (-0.2 qm)

Q
]

281869 TR N TzaRaY AIUNIANIINARDELNTEAL 47.2 90 (-0.8 qR) §9AIUAGY HEARIDBNIABUNNN RS
2818519 7.8% YoY dedaelfianainnanisdivesdituliusaanasannineunauniagfisvay 0.38 S1udiuiau
patisANE @R (PPI) LAAUNNAIWALS 2886 0.6% YoY uaz 0.2% MoM AnuRuiienalil (Headline CPI) naneisin

% a

Bl 2.8% (vs. 2.2% Rauriow) Fruduwiaiugiu (Core CPI) naununius Wasaguiu 2.8% Yo (Vs thau
AU 2%) wdeiun liLsINIIIAIR U IAARATNAI9NY (Core-Core CPI) asiaaaidly 3.2% YoY (Vs thai
niewniin 3.5%) Aatanudesuiis inAkaununWLsagNszal 39.1 4n §RINIEINNIRUNNINRLT L NTEAL 2.6%

nsldanenAIEauR e UNNNTRUEURNEFITU 1.4% MoM F1uulELnenI9aNIIRU ALLENITNNIEUIANINAN LY

'
= o

(BOJ) ANAAuleUNen17R8Y Tasauianisaeansinantde l3Nsesiy -0.1% wardaman1uun isnsnanauwn
Austinsiguiaiutlszinneny 10 Dindeulmaiiszdusa 0% HuAfasazuuwdesdinaunn (7 sie 2) lunsatiuayu
liidnsmanidaszazduatlunsauilszunns 0% D 0.1% AuEdasazuuwdnsdinamin (8 se 1) lunsdindewusiing
Fgunaseld TnaszyazdingeluBunalndirsusinluAunasaniznssunissuia1snatstu (BOJ) LRGN
= $% -ﬂl v ] nI/ =l nl/ $% % A&I = 1 [ a
nMsussquinuNNEDEININEIWINAIN 2% LAatedatiuiaziunaudo waslfszynmnginisauiiuulauny
NNTRUHIUNIRNTNNT QQE %qﬂizﬂ@uﬁqmmimmmﬁmmm@mmmuﬁuﬁﬂmﬁﬂma (YCC) wazrn1saniluulaung
pandafuan (NIRP) lHussqaniszasduda etielsin doeyunasdaims giawazSuieludaqiiu nesuiais

ﬂmqrﬁﬂu (BOJ) mmfjfm’mm\imiﬁuﬁqﬁfmqﬂmi*”ﬂm:ﬁuciﬂuﬂmﬂﬁiﬂiﬂri@u

Aangln 30 3.65%

fil Composite PMI iununiusLfusfiaduanatfisziis 49.2 90 (+1.3 90) usdenssnningzau 50 qm Aied
DanazuadaATinIALENNG (Services PMI) U uMWLE ﬂi?”uﬁf;lﬁﬁyuu’mﬁizﬁu 50.2 4/ (+1.8 49) ATHLNNANIINAR
(Manufacturing PMI) ﬂi?”uﬁq@m@\uﬁﬂﬁ@ﬂm'agﬁixﬁu 46.5 9A AN 46.6 A0 NINAANIAYARINNITHABUTUINAN
38185 0.8% MoM LAY -6.4% YoY Enuuiesialil (Headline CPI) Lﬁ@uqumﬁuﬁ‘mm@ﬁq@q@fﬁizﬁu 2.6% YoY
AN 2.8% LABUNAL ﬁ'ﬂfqmslmﬂu 3 e aenAkesTuiamiieeiu uazinanAeT 2.6% flapagandrlmsne Rue
2a3811A1INaE ls (ECB) 7 2% E-ﬁ’]uﬁuw’\fﬂﬁyujm (Core Inflation) 4899031 ANDMNTA AL NG WU LA AR
BEIZAU 3.1% YOY (vs. 3.4% Ihaunian) N UAANAANAINAMNEL TR 1.5% MoM (vs. 1.6% LADUN2L)
susiflenBunaufuteafaafuretinen ;A A umafa usRTitiesas (-3.7% YoV vs. -6.1 % aauriaw)

o

77151A N NIALENNTUFUANTU 0.9% MoM (vs. 0.7% LA21AAY) LANTIFAINTZAL 4.0% YoY WinAuwpeuna

naauille uadvnaa 1aulu la paudadu 4



AUTIANEINS LATRIANUBANDERRUAZEINAL (3.9% YOY Vs. 5.6% Haura) LazsAAWAMAN (1.6% YoY vs. 2.0% Lhau

' -

neu) TEABFIA mmL%@ﬁfuﬁfﬁﬁmmﬁ@ﬁuéuﬁm (Consumer Confidence) LA aunNARUT @fﬁi:oﬁ“u 15519

suAnInase sl (ECB) A pmaenidaulaunenuaIaniniresnann nednnanis Deposit Facility rate
@qui‘?/‘ll?xﬁ‘]_l 4.00%, Main Refinancing rate 7 4.50% LAY Marginal Lending rate 7l 4.75% natsuaslszanmunsnsdivlnaes
Lﬂmgﬁ@ﬁ@'@w,mﬂuﬂﬁ warRuelfuanad L‘%‘ﬁyu’mﬁlﬂNﬂiﬁﬁu’]mﬁ‘ﬂ@’]\iﬂﬁ?ﬂ (ECB) unlifiavsiaunaeaduazliy
ansarmenidiendatneliunnuavBandnenaananmdi ﬂﬁluj Toe AruAsasu a3 Usyausuaianatse sl (ECB)

v 1 U = s o d’l A a
VLﬂﬂJﬂ’]ﬁ‘ﬂ@’]QQ’] analMeliuandnmeanideulzing lumneud aueu

paNAEesnaLFLARNEY 0.18%

Fatiaan Composite PMI slapasyauidly 52.5 qn (+0 q9) Tnen1AtEnIsUFusaanas (0.2 4m, 52.590) ATUNIANIINAR
(-0.190,49.1 ) Aztifaasee] Lunasiasy (A" 50 9p) siaidiaaiudioud 5 ATiaAFIWYLNN9NAR (-0.3 97, 50.197)
NANAR (-1.59m, 49.8 97) LazsanAdedalud nnauanisyma (-0.99m, 46.390) USLFanA4 YT A HAHAR
(+1.19m, 48.1 97) Usudafiadu sondlan (Retail Sales) 18121519 3.1% YoY AN 5.5% AAUNNINAN — NS LAz
ANNINAAAAAT 4.8% i TnenanATnes (-3.7%vs. 8.7% WAAUNNTIAN - NHNTWUS) SanAnVAR A0 TTnAmesTiaes
(0.2% vs. 4.6% WAAUNNIIAN - NUNIAUT) AaR9d18n (2.2% vs. 4.0% WAAUHNIIAN - NUNTWUT) LL@tﬂﬂﬂiﬂé@@’ﬁ
(7.2% vs. 16.2% WABUNNIAN - NNATAUS) TLADFIMINANRAN1ARAAMNITH (Industrial Production) TRINEIEA 4.5% Yo
91N 7.0% {ABUNNIIAN - Qumﬁuﬁmw‘i‘mdﬁmmmmmﬁ 6.0% W TnemuannsANI (-3.1% vs. 26.4% LABUNNINAN -
NNNUE) NANUAFA InusTnanAR I (2.8% vs. 8.3% LAAUNNINAN - NHNTWUS) LASNRAATWITANWAN (0.1% vs. 7.9%
IPAUNNTIAN - NUNTWUE) Tranfiang atialsia LakARIUS (6.5% vs. 4.4% WBAUNNTIAN - NHATWUE) FUAEY 00
ABnusnmEudeiall (Headine CPI) @gﬁi 0.7% YoY (vs. -0.8% LAaunaL) ndusnuLnATauenluset 5 Beu a0
BRI GuLﬂﬂﬁyugm (Core CPI) txansinadaiili 1.2% (vs. 0.4% Wpaunes) Inasatisnanluminananyng (-0.9% YoY vs. -5.9%)
FruniseiiuulaunanisRuazaanaduliesnaseuman (Prudent) g Ruieg A ANTILlsvanns 3.0%
mmz‘?‘i§§m@[513<1Lﬂwmﬁmitﬁuimmmmmzmmmfm@fﬁ (TSF) AaFanastuluszuy M2 liaanpdesiuniasuinues
wsEgnAuaz e

AAAAUTTRLENNLFUANNTU 3.10%

o A

il ISM Composite PMI UFusiaiinudlu 53.0 a5 (+2.990) IENIALENT (0.8 9/, 52.6 47) UFUAIaAAS fatisnmn

q

U
o o A 1

(-5.4 97, 58.6) NANAR (+1.4qm, 57.2 40) taAAFITa WK (+1.1 9m, 56.1 97) LATNIFAINTIU (-3.5 90, 48 9M) e
anAY HUNIANIINAR (-1.3 90, 47.8 90) Tnadaiisnan (0.4 9m, 52.590) sanAndad ol (-3.390,49.290) HAKAB
(-2.097, 48.4 90) UATAUAIAIARY (-0.9 A, 45.3 4M) N9 (1.2 99, 45.997) Usuanasdnusms Suaenaly
(Headline CPI) 281121617 3.2% (+0.1 %) Iy é“mwﬁw,ﬁfaﬁyuﬁm (Core CPI) 7l 3.8%YoY (-0.1%) N19819911UAN
n1AN13NEAT (Nonfarm Payroll) L‘WIN%”‘LA 275,000 ALY I mmmifiwmuﬂ%ﬁ”uvl,ﬂﬁizﬁu 3.9% ANLAN 3.7%
TR SRt daudan s sy (Labor Force Participation Rate) mizﬁmﬁmgﬁ 62.5% ATUERIIR WA S PCE
Ususdfisau 2.4% YoY , 0.3% MoM IR mﬁulﬂﬂ‘ﬁ'ﬁmma‘ﬂmqw%ﬁmﬁm (Fed) aulaaging Core PCE 1/5usa
R 2.8% YoY Tudauulauneanianigtu ARUZNITNNNTUIILNENTRUBUIANINANENTFRIEINN (Fed) IAUsumanisal
wiallinnsenefarearssgiaauigenidnilul 2567 Suilu2.1% (vs. 1.4% ﬂ’]i‘ﬂﬁﬁﬂ%‘ﬂjﬂﬁ?\iﬁﬂu) LasEluRAmaniTE

ANNARAIAATA VUSALNLNIIAE UszauaunANINAanigamisn (Fed) IAdiugingnnnsUfuandnamnanidewieune
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azarusnnatuli il tnarianisninanidafimunzan (Dot Plot) tu Aull 2567 199N97HNNTAIUNINEIAIH NN A
panideulaunelull 2567 PBa1uin (3 cuts) WA N131U5U Dot Plot 111wl 2568 -2569 (anNAAd1azfuandman

paneld 4 ATamaniies 3 AK)

LARULNEEIY 2567

aaAtyLuLliusnanas 4.39%

mertisan Composite PMI USUSainAuseefiszatl 51.7 9 (+1.1 90) Tnasatlnatinisag Nszay 54.1 90 (+1.2 97)

PENEFITY AUNANTNARBLTITZAL 48.2 qA (+1.0 qA) E9AMARY tandeeeniAauRNANTINYF 7.3% YoY detat i
o = o o = ] A e P o = Y a a4 o~ o

2BARAANIIANTBEY L UNAUFIAINANIR BUNBUNIBENTTAL 0.37 B b U ATTTANEHAR (PPI) lBURWNAN TENEH0

0.9% YoY uaz 0.2% MoM AuRuierialil (Headline CPI) 2enaisintiuilu 2.7% (vs. 2.8% inauriew) AuRueiugiu

(Core CPI) 1 aununi s atfluszdy 2.6% Yo (Vs hiaunauntii 2.8%) anuziunlaitiusnsieapieimsan uas

o A -

WA (Core-Core CPI) aBaaiilu 2.9% YoY (Vs lnaunauntin 3.2%) aatiaruidesiugizlnabeununiiuses
M197A1 39.5 4A §RTIN99 RNUABUNNNUT R NIZAL 2.6% Neldaen1ARTIEaIABUNNATRUTUENEFANT 1.2%

MoM F1uuleun8n1an19R L AMUENITNANIEUIANINANEY L] (BOJ) HuBAsdmsaenidaultunefssi 0-0.1%

a

TunislszgailaduAni® 26 Wy 2567 wasand lfyAdnsnenidefasulunislsyguinaul uaucIuun @9
@‘ﬂ@ﬂﬁ@xﬂﬁ‘l.lﬂ’]iﬂ’]mﬂﬂiﬁlj"ﬂmﬂﬂLﬂi‘]:fgﬂ’]@[515“3'Wﬁmzﬂiimﬂﬁiﬁuﬁﬁﬂiﬂﬂﬂﬂﬂjﬂu (BOJ) azslalsinsusunlasuleung

msRulunsilsyausanil

nanglstlFusnanas 1.52%

i
o o K A

el Composite PMI iAo uAWIANLFLAIANTI U8 NTzAL 50.3 90 (+0.9 9A) NALTUNIHWNHBIZAL 50 9

' v '

Wudtynyrundusia 3elunianaginiatinis (Services PMI) thauiuniax UFufinaunneg ey 51.5 90
(+1.39m) Fatln1ANINAR (Manufacturing PMI) ﬂi?uﬁq@mmﬁﬂﬁ@ﬁmmﬁizﬁu 46.1 9/ 97N 46.5 A NTNAR

NAGAANMNITHIRBUNLNAN TENEIFI 0.6% MoM UaY -1% YoY finuRuierialil (Headline CPI) thauitnangzaasioag

BE[NIEAL 2.4% YoY AN 2.6% iheunal Aga ey 4 haw feasgandinimunaRuienessuanmnansg s (ECB)

'
al

N 2% I1ATNANLUTUFIAARS -0.8% MoM ,-1.8% YoY oﬁ’mﬁwﬁﬂﬁuﬂm (Core Inflation) @alH39NI1ANRIMNTER LA
WANUTABAIAIE TZAL 2.9% YOV (vs. 3.1% IABUNaw) UazAININNFAAAAT 3.0% YoY SRsRumanaliazansa

ANAINIIANBINNT LATEIANUBANDEDRUATENGL WAZINANALAIMAN (Non-energy industrial goods) TtusNamsRLAe

v
=

#1g1U (Core CPI) AnndesiuAatiauded s ina (Consumer Confidence) ag#19xAL -14.9 4 s11A1INAM4E T51)
(ECB) Avamsmanieulaunenszauiy InadulmunafazindnsRulandunieg luszau 2% luszaznans

% = P o A o = , a
waswsannazlsy LV’]?@\?N@VN“Nmmqmﬁ’gquqLﬂuLW@?ﬂ‘]ﬂq L'émEIﬁ‘ﬂ’]W"]JmmM\‘IBJ’]uqu;ILI’l?_Im’;TL\m

AANAERINILTUFLNNL 7.39%

' ¥
a K

fati3an Composite PMI USusiaiiadudlu 52.7 A (+0.2 q) Tmﬂmﬂu??miﬁuﬁmﬁﬁ”u (+0.29m, 52.7 4m) A1UN1A
NSUAR (+1.7 9, 50.8 90) ArHndunnaenesia ey 5 hau zgmdwmmmm‘ﬁ' 50.190 Huafeusniusey 6 Heu
aanAndeae v (+4.0 9, 53.0 A7) NANAR (+2.4 A, 52.2 30) aanfndam el neantlszme (+5.09M, 51.397) LAz
AHIIANF U UNNINAR (+0.4 90, 50.5 97) UFuARLd U atialsfa seuanan (-0.7,47.4 qm) U5UFaana3 GDP

Aulmsnng 1/2567 Ben8Fa 5.3% YoY Wesatuaninsnaneudniioni 5.2% uazgandnnannini 4.8% tousidoiisy
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QoQ (SA) GDP 28181613 1.6% 211 1.2% tmInN1anaw LLngaﬂdwmmmmmﬁnﬁaﬁ 1.5% 8/771N1991997U (Survey
Unemployment Rate) Lﬁ@uﬁmﬁmﬁ 5.2% WInRUAANAANA WHARRIATN 5.3% [Hauneuani dusasmGuarialil
(Headline CPI) ﬂgj}ﬁl 0.1% Yo (vs. 0.7% aurien) Aewiaailuieud 2 anis: mmﬁmﬁ@ﬁyuim (Core CPI) ansiaa4
{1 0.6% (vs. 1.2% waunew) neasaisnan lunaaenmig (2.7% YoY vs. -0.9%) #11n13aifiuulaunenisRusunang
na9aL (PBOC) Fansmmeenideulinnga muianisansamdauiudnses (RRR) Lm:mmmﬁmmm@mﬁyﬂﬁuﬁ@:m
£19 (LPR) L‘ﬁmﬁuwummmw,mzm@u?‘llmsluﬂizmﬁ ﬁmm@nﬁuﬁﬁmiizmmfmmi"gm@nmqLﬁfﬂﬁfmmimnﬂ@m

nauszezdunarariuayulasnissvezen

AA1AAUIFaLTNIUTUMAanaY 4.16%
o o a - = v o - o = o o & '
ATl PMI MANNIHER 50.3 9 (+2.5 9/) Tauaninanisaenasiaaisusnlused 16 ey lngnnann soilaenAdeme v

51.4 90 (+2.2 90) ATHNANAR 54.6 40 (+6.2 4A) ATHN1IAINIU47.4 90 (+1.590) ATHTAEREAR 55.8 4 (+3.390)

Q

o

AELAUAIAIAAY 482 4M (+2.990) ATl PMI NALENNS 51.4 90 (1.2 40) axiiauliannsaengsfiauesnaiiznisidias

Y
° o

ATURANIINNNGINA UAYAITANNIHAR 57.4 47 (+0.2 40) ATtianAdsTalun 54.4 qm (-1.7 q0) ATHN19819971 48.5 96
(+0.5 /) AHisAELENT 53.4 90 (5.2 97) TudanwesdnsRudeiall (Headine CPI) 3.5% (+0.3% MoM) am131E1
W aiugIu (Core CPI) 3.6% YoY (-0.2%) A11N19819971 N1981999UUENNANI TN AT (Nonfarm Payroll) i i1

o =

303,000 AWML 8RIIN19919971 3.8% (ANLAN 3.9%) 87MTIN19HAUTINTRN1A9UI9U (Labor Force Participation
Rate) 62.7% (WMANTUAN 62.5%) FR31R1WA e PCE W NTU 2.7% Yo wazliuda1s Core PCE UFUAA NI 0.3% MoM

1 a o a = a o v o d’l ﬁldl
2.8% YoY Tudaunlaunenienislusuinisnansanigesidng (Fed) umiduendwilindnmnenidaulauia i
5.25 - 5.50% ANNAN Wanantl TUNANINANAUTFAETNN (Fed) 9921992 1ANTAATUNAILAA (QT Tapering) Tuiag
weulguIBuAINIAauAL 95 Wuduneaanfaniy i 60 Wuauneaanianiy Inauatlunisan (Treasury Securities
AN 60 Wuduneaanfaniy ilu 25 Wuduneaaifaniy 1nusinsUFuanunaainds MBS densifiszdu 35 Hufu

peANTANIgHaLnaw)

LARUNHNIAN 2567

AANAT LSRN 0.21%

39N Composite PMI A1k eLl5y Wndwilus2.3 qm (+0.6 9M) AuFaTinn AR TRy (+0.2 9, 54.3 47)
wazfiinAn AL (+1.4 9, 49.6 9n) uldvaglun1azunsa sendeeanuanesia 8.3% YoY 1eelasu
NNIINNITAT WFEIaARANITAINAL daLT -462.5 i uens AatisIANE RS (PPI) 22181612 0.9% YoY Uay 0.3% MoM
anuefiduarinll (Headline CPI) anas (-0.2 am, 2.5%) YoY LL@?JLT‘TLALW@W”‘L@’M (Core CPI) a0 (-0.4 9m, 2.2%)
YoY fuRuialisonaninsanuaynaenu (Core-Core CPI) anad (-0.5 4m, 2.4%) YoY ﬁmﬁm’mﬁ@ﬁuﬁﬁim
anad (-1.29m, 38.3 9M) FPINNNTINNAT 2.6% N5 ANENNARTIEELENE 1.2% MoM udifinnsanasnsiuiia
il LL@zﬁuLﬁﬂﬁ”ugmﬁmuaﬂﬁaLmﬂméfuéﬁmmm LL[?]Iﬂ’]‘a““ﬂil’]ilﬁ@“ﬂ‘ﬂﬂﬂ’]ﬁ‘sﬁ@"mﬂﬁﬂﬂ%‘/flG‘ﬂuﬁ/\immuﬁmjyﬁmﬁa

&«

su1A1INANELU (Bod) Avdmsimenideulauied 0.1% duduliniunaianisal dndmssiuusin liduniues

o

= = | | o o o o = : & o
nadasudaslunianisuaniaznisdsaanad19lnada asaniduladadAnynunansenuaAan 1WA 184

o

\isngnalagsan a1 N135nEANITAsluRa AL tapaTluanTadaNA LN gL
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nanagstFusoinT 2.63%

o

ATii391 Composite PMI ih@n st uA i Naunnag NssAL 51.7 90 (+1.4 9m) Fududyayininiseenafzes
8

(7

\ATHNA NIALIENS (Services PMI) UFUAiN UL (+1.8 qm, 53.3 qm) uassilan1srenesioagwsiailes uaneina
NN9UAR (Manufacturing PMI) ﬂﬁ*uﬁfmmmm“m’i@ﬂmagﬁ (-0.44m,45.7 qp) ALNAUDINTUAG NITEA ANARAAIVNTIN
28161 0.6% MoM Haz -1.0% YoY fuludarialil (Headline CPI) iaumes Slspsatinl 2.4% Yoy gandnulwisngaes
- & _ o 4l e oA
su1A9Natee 191 (ECB) dauRuidaiugu (Core Inflation) aAaIN18E 7 2.7% Yoy ArNiT e ug 15 inA (Consumer

Confidence) 8¢l -14.7 4 §739N1391997U (Unemployment Rate) 2t 6.4% 8A89A1N 6.5% Tuibaunaw fatauidiasiu

]

|
1l

MAYA&IMNITH (Industrial Sentiment) ﬂﬁ?uﬁmﬁﬁulﬁnﬁﬂﬂmﬂqw (-9.99/) AN (-10.4 AA) N5ULNEFIVRILFUURYW M3
P o o LSy o= & o a o a
(Money Supply YoY) ia@ilu 1.3% N13L5umamaniasiaunen sl 1a9nALTNTazANNTiTNIe TN ANNTHER
= . v 4 Y o A o -
MUDUNNAR AT ANaAINANE TaL (ECB) sieardryitainumiadasmmnaiAsegnalusyearen auansnanag to
(ECB) paemsmanidendeineisssuinslinneumsnei 2567 Inensiugindnunmanisulaunanisduidisamatudaneadly
FAANIIAALNNAAUAUTIAT F11AINATNE 91 (ECB) {Tqmrﬁf]Lﬁummﬂqimxéjummﬁﬁqmuﬂf]ﬁ@ﬁuﬁﬁ marnNiATNNg
Pandemic Emergency Purchase Program (PEPP) LLﬂzLﬁum’mﬁ’1ﬁt:y?J@Nﬂ’]iﬂizmm’muim_l’mﬂ’]i@uLLmﬂWiﬂﬁ\i e

o d” o 1 uI/ A
muumuumaﬂumamamm

AA1AERINILTUFAIANTY 1.78%

o . = o o a & a o o @ A
Ata91 Composite PMI tAp U eulfudainauidu 52.8 9 (+0.19m) Tneniauinisliudaanasaniiond
(+0.24/, 52.5 47) BULNN1ANTHA AN (+0.3 40, 51.4 40) tanAdsTalud uasuanaai naFusantwm N

FaLa2 Composite PMI naifiLInees GDP Aulmsung 1/2567 @l (+0.1 99, 5.3% YoY) uaz (+0.4 M, 1.6% QoQ ) (SA)

gendnma1nAIAN1Tnl dnsnnednsauanadilu 5% luseumseuann 5.2% luhauniou fudnatuderalles 7
(+0.290, 0.3%) YoY WnawANTaanmaunaun 0.1% luanensuanandan (PBOC) afiuuliingnisiulagag
ansaeniouleunai 3.45% (1-Year) uaz 3.95% (5-Year) iNadiuayunisasmuiaznisis nalulseme saiinisuan
WENEFD (+2.2 7, 6.7%) YoY dautiantnetlanatid (-0.84m, 2.3%) YoY Tutzansiaannimannal ultunan1saadueda
T 2567 iWiunaiiunsariuayunnaAssgiant1siaed nefgunaaulidivulaunanisadsliianudnugs uay
= a a dsj = QI o 7 o a6 v al dsj dl ] a

Hilsv@vsnmannau lnadnaiaszaunislianauwazliulamlaunan# i anuanzasnniy iedasdunisamu

wazn3Ls tnaneludsune ‘?iumffqml,ﬂmmﬂmnﬁu‘tm GDP #tlszanns 5%

AAAAUITRLENNLFUANNTU 4.80%

o A

sl ISM Composite PMI ihauiseuliusaiinauiu 51.3 qa (+1.0 40) wassdanistfudainaivainihaunay

wii? 50.3 9 TneiAed ISM Manufacturing PMI aaasunagil (-1.1 qa, 49.2 qm) wansianismasalunian1suae

q

=X o

AULAATT ISM Services PMI anasnnagil (2.0 4, 49.4 4a) wanaian1svasa lunatdnis dns[8uanalyl

(Headline CPI) 8¢/ 3.4% YoY anad 0.1% a1niaeuiiuiaAn G90g#l 3.5% 1usfidnsdumiaiugiu (Core CPI)
o

8E71 3.6% YoY ARAY 0.2% AMNAABAUIAN T9g7l 3.8% N19R1IUUBNANANITNHAIANDL 175,000 H1UNALS

U

WABRIINITIANTUAAAIANLAAUHWI ANTLANTYW 315,000 AUt 8799019919911 AN 3.9% (+0.1% A9,

21N 3.8% LABUNUNIAN) WEAIDNNITANTULBIALI 19U B RPINNTHAUTIN LA AILIINUAINT 62.7% (0% ANNLAEL

A a

ABUNTIN) TINNE TR UIUAUNTITURIUTANIAIUIUNT FR31R1Ae PCE 88N 2.7% YoY (AdRanniiauiina)

U

o

WAz 0.3% MoM (AsAanniAaunaundin) uanasianisasaaassan luseaugusina lusnsaeil Core PCE

naauille uadvnaa 1aulu la paudadu 8



fﬂgj‘ﬁl 2.8% YoY WAZ 0.2% MoM (-0.1% anniAauilunan) detluenienisteaasiaessnGuianlisuman
PRI Lmzmmﬂmﬁ@quwmﬂu mu:ﬂa‘mﬂﬁsuiﬂmﬂﬂmﬁmmw?ﬂﬂLaﬁsm (Fed) t8dsznidmadngn
panilefiszi 5.25-5.50% Lﬁﬂqmﬂﬁmmﬁul,ﬁﬂﬂ“mq@q LLﬁdﬁLﬂiﬁEﬁmmmﬂﬁq@ﬂ'wﬁiﬂLﬂmmzma‘%mmuﬂ“am
wisunse TnesunAINaNeanigeLsang (Fed) ANANNIIINAzEinnLFuandnmaane 3 akelutl 2567 ussndn
ﬁﬂﬁ"]ﬂ@ﬂLﬁyﬁluiﬂUﬁﬂ’m'ﬁff\iﬂ\i@.ﬂu‘ﬁNL']ﬂ’]ﬁ/ﬁ\l‘@ﬂ’mﬂmﬁulﬂ@ u@ﬂmnﬁuﬂ@xmuﬁmm@ﬂmmﬁgﬂLafim (Fed)

Aos walsn wanad Wiliwinstiuandaseenideuluneazauegiuunfinamsgia uaensanaesdnituie

'
o A

HRNEN I

WPRUNUIEY 2567

AANARLLTLR s 2.85%

fafiann Composite PMI U3usaifiiunnedfisssiu 52.6 90 (+0.3 90) Tnadailnmarinisegfisziu (+0.8, 50.4) 4
PNEIFI ﬁﬂmqﬂﬂﬁamam@ﬁaxﬁu (-0.5,53.8) 9 £laAsuAsa ﬂfamzﬁ'q@@ﬂLﬁfaquﬂsrmﬂmmﬂﬁq (+5.2, 13.5%) YoY
%'w'q%ﬂﬁmmﬁ;@miﬁwmmjﬂuﬂﬁuﬁqmﬂLﬁﬂuﬁﬂum@gﬁixﬁu (-755.7, -1,221.3) WuR e Aatisnaniuan (PPI)
Lﬁ@quwmﬂmmﬁﬁq (+1.3, 2.4%) YoY uaz (+0.2, 0.7%) MoM Eruiutesiall (Tokyo CPI YoY) mmﬁﬁﬁyw,ﬂu
(+0.4,2.2%) é’mﬁwﬂfaﬁyuﬂm (Tokyo Core CPI YoY) mmﬁﬁﬁyw,ﬂu (+0.3, 1.9%) YoY mmzﬁmﬂiﬂﬁummﬁyﬁﬁm

BMTAALATINAIU (Tokyo CPI Ex Food and Energy YoY) aingsiatiuiilu (-0.1, 1.7%) YoY aArtmaanuidesiufizing

o A

INOUNOHNANBEYITZAL (2.1, 36.2) 4R BAINNITINUABLNOHNANBENIZAL 2.6% (A1) N3ldanananiaizen

EBIFIAU (+1.7, 0.5%) YOY LATUARLAS (2.4, -1.2%) MoM E-ﬁmuimmmmqm@ﬁuﬁmmmm\mjﬂu (BOJ) HnApa

1 12
a o =

dms1menideulauneNszay 0-0.1% lunistszgudladunaiauan 2 wyrnia 2567 wasaniligfdnsnendesia

'
=

@ﬂum@ﬂimmﬁ@uﬁmﬂuﬁm"mm %qmmﬂé’mﬁm’ﬁmmn'ﬁﬂhmﬁﬂLm‘wﬁmmm%dﬁﬁuﬁﬁﬂiﬂ@ﬁqmﬂu (BOJ) azgi9

TEmefunasulannansRulunisdsygusend

nannglslUiusanas 1.30%

1
o o o

17394 Composite PMI U5UF W NTuN128 Ageiv 52.2 M (+0.59m) %uﬂmmmﬁmmiwwmmmmmﬁﬁ@

U v

NALENNT (Services PMI) 15usiaanannag (0.1, 53.2) 4m WAANDNNNITENIF R alladus Az I aaflanties Tunei

U
' v '

MANMINAR (Manufacturing PMI) UFUsis@unnetif (+1.6, 47.3) 9m axfiaufannsnufia1e9n1sua ANIAGAFIUNGTH
MIUARNAAFNITHILNEF 0.6% MoM LAz -3.0% Yo Auiiiuienialil (Headline CPI) a8l 2.6% YoY gendwlmung
1e3suIA1INANee st (ECB) daudulainng i (Core Inflation) iiAUNNeE 7 2.9% Yo AN 2.7% Tudeunen pndeniy

'
a \

{173InA (Consumer Confidence) /71 -14.3 97 67m51N13919971 (Unemployment Rate) 82l 6.4% winriulwsaunau fail

U
' '

mmﬁ@ﬁumm R&14IN39N (Industrial Sentiment) ﬂi"urﬁTfaLﬁmfuLﬁﬂﬁaﬂuﬂ@ﬁ (-9.9) 9A AN (-10.4) AA NIVENEIAIVD
1FUN0URY M3 (Money Supply YoY) L‘WIN%’I‘LAL‘E‘LA 1.6% nstfusn Lmh‘f'fm‘fﬁ@uﬁqmﬁ”ﬁuﬁwmmﬂu??mim:mmﬁﬂmﬁslu
MANSHAR B SUsINAFUELSANT suAeNae isisiag LN%Q_,ILﬁIﬂ%‘/ﬂHW whasmwnaAsEgialusvavens Tnasueng
nanagis1l (ECB) Avdl Aeeniendenneisesi A lusauNnENAN 2567 Wiaiiug s npsnault e R U dien
TapsandusianisanusanafusuTIAauIA1INae sl (ECB) ﬂ“\iméi']Lﬂummm?mzﬁummﬁﬁ@ﬂhumi%”@ﬁuﬁﬁ 20}
AuTA9NNg Pandemic Emergency Purchase Program (PEPP) LL@zLﬁummﬁflﬂ”tymmm?ﬂaxmumuu‘lﬂmﬂmiﬁwmx

o A o & o ea
ﬂ’]ﬁ\ﬂf‘]\‘iLW@@uUﬁiéuﬂqﬁ'wuﬁn'ﬂﬂq\iﬂ\?ﬂu
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AaAgaINLTuAIanas 2.00%

o

%1393 Composite PMI (Cabxin) 184318 A11W 54.1 40 1N (+1.3 9A) NALENNS (Caixin Services PMI) agiuaiuiiu
(+1.5,54.0) 9A 91N (+0.2, 52.5) 9A ATAIANITNAR (Caixin Manufacturing PMI) afuauly (+0.3, 51.7) 9/ AN

(+0.3, 51.4) 40 ATUNNINAR YOY NN (+5.6, 5.6%) AARIAN (+6.7, 6.7%) Anuzitianangilan Yoy sy (+3.7, 3.7%)

|
a

AN (+2.3, 2.3%) TReunau 855IN199199UANN (+0, 5%) sesRuiariall Yoy agil (+0, 0.3%) windunaunaw
Wl MoM anad (-0.2, -0.1%) AN (+0.1, 0.1%) sunAsnaNarAasnsnenileulenned (+0, 3.45%) (1Y) WAy (+0, 3.95%)
(5Y) A19eeiunssinadszmaiingimiu (+1.0%, 3.232 A uduneaa1fanig) aan (1.4%, 3.201 AuAuAeaaFaANET)

Q@miﬁ%ﬁﬁulﬂu (+14.2%, 82.62 ﬁuﬁmm@@m%@ﬁg) 7N (+23.8%, 72.35 Wuﬁmmmm%w%g) n13842an YoY

'
a

WNTU (+6.1, 7.6%) AN (+9.1, 1.5%) limaunan 1eusin13undin YoY anad (-6.6, 1.8%) AN (+8.4, 8.4%) A4HIIAN

v
o

§r@n (PPI) Yo UFusionailu (+1.1, -1.4%) a1n (+2.5, 2.5) uaztFunuiRu M2 Yoy anasidniieanilu (2.8, 7%) an

| o '

(-1.4,7.2%) Tumhaung AN 2567 swiaananan (PBOC) Iidsdtyaynnuauaanaulaunanisiulsenisliuandma
penidle uazilAnuanileiuswnmalunisdadinnmsliRuanafiediu widindiauivastenmazissegianzas

20 LL@W’]Q’]QJM uuaulupa ALY

AAIAANTFRINENNLIFLIA NI 3.47%
AT S&P Global Composite PMI Final 2esavigauinlusewngunaneti 54.5 90 (+3.2 40) wansienaslfudauism

AINABUNAUITINT 51.3 9 At ISM Manufacturing PMI anasaejfl (-0.5, 48.7) 40 WaASDNNsuasa lunANsas el

ISM Services PMI LNNAUNaE 7 (+4.4, 53.8) 97 uAAIDIN1998n262 TUNALENS R Rl aiall (Headline CPI)

'
1l

2E¥1 3.3% YoY anad 0.1% AnineumEeu 39887 3.4% §ns1Ruileiugau (Core CPI) 8871 3.4% YoY anas 0.2%

U

AINLA AU 6?5@@?4’1‘7{ 3.6% NNIANHNLUENNNANINEAIANT L 272,000 AU WA AN UARAIaNIA a1
LT R 165,000 AUtk Saennadnesnuiiadilu 4.0% (+0.1%, a1n 3.9% TR aumene) LAPNEIN TR
YBIALI MU RPN dR RN AN AN UARadEY 62.5% (-0.2% ANnLAaun TN fi Core PCE @gﬂi“ﬁ' 0.1% MoM
(an597N 0.3% MoM luhanmeneny) liumauwgsnian 2567 Uszsuswipanansaniaiiini (Fed) A aalsn wnnad
1§”mrd’1ﬂu\1’1w,l,awﬂﬁf;fi’]ﬁu’]min@’]mw‘fg@lﬁm (Fed) £l9AsA| Gli‘ﬁﬂﬂm‘ijyf;lﬁﬁ‘%ﬁ‘]_l 5.25% A4 5.5% Iiinaannd s e

Tapeganuunng 2% mmﬂm:mmmimmmLzﬁdﬁ"umﬁmmf]aﬂmmﬁjﬂLzﬁm (Fed) ADLENITNNNTUIILNENNTR LR

' v v
¥ 1 o a a o

AUNAINANANTFALITNT (FOMC) U189 Ruiaiald meﬁmﬁﬂﬁugf]mmmmmﬂﬂ‘w BN 9195 F1ANTNANY

'
o a o a o o a

aniganini (Fed) fansiianuinaneaiudnnRuengandnd e uazazinendnmeende ey luszAugeialyl

~ a oy A o = s = N o @A A o o < a
LW@W]UQNNHLW@ IﬂﬂﬂQVLNNLLNuV]’Wxﬂﬁ’a ﬁ]ﬁ'qﬁ’ﬂﬂl,uilsluﬁqvl U mmzL@ﬂQﬂuﬂNHNNﬂqwﬁ'zllﬂﬁ'zqqmqﬂﬂlumﬂﬂqQZLﬂ?ﬂﬁﬂ@

Tgisau
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WAAUNSNHIAN 2567

aatyLjuLliusnanas 1.22%

Azilsan Composite PMI UFufaanasunag MszAL 49.7 4m (2.9 90) B9aziiaulan1sunfa2eaAsegia n1ALENIs

o

(Services PMI) @¢713ALI 49.4 97 (-4.4 qA) UAPNTINNNITLARAILRINIALENNT TanuNIANINER (Manufacturing PMI)

UFusnananag 50.0 4 (-0.4 40) SIRAMEED BaRdIEBNIAAUROWEUTENERD 5.4% YoY etaeliinannanisfiiae

U q

drjundunndunani 224.0 Wudueu ndsanaana lumaunaunting -1,220.1 Wuduew Artsan§uan (PPI)
WaUR QU tUaNEa (+0.3%, 2.9% YoY) AuRuiiaialil (Tokyo CPI YoY) aenesiadiuiily (+0.1%, 2.3% YoY)

AnuRuaiug U (Tokyo Core CPI) 2enafiauidu (+0.2, 2.1% Yo) 1ousdafiRuiald e msanuasnasenu

'
1l

(Tokyo CPI Ex Food and Energy YoY) agl#i 1.8% ems1Ruanaly (Inflation Rate YoY) agl#l 2.8% wtuen Rl aiugnu
Bl 49

U

(Core Inflation Rate YoY) a2l 2.6% satpasdiasiuislnameuiiguisu atiszas 36.4 4 (+0.2 40) Auulainamig

MaRuswAINANELY (BOJ) edmnmenidenlainaiszi 0-0.1% lunsdsvgailiadunaiauni 2 Aguiaw 2567

q

apnpfedriun1sAIAnIsizeainAsEgAans dinissuimsnanadizju (BO) we Agla giens na1dni Ay

W Aswmsnaaditu (B0J) e1atudnnmendelukeunsngian ‘Tuet iudeyairssgiawazmaniasi e

aanag st Fusoinau 1.32%

o

Aatis9n Composite PMI L5usnanassnagfiszi 50.9 4m (-1.3 qm) Gedvpadudtynyimunisensfozemssgna ulas
FLanfInd NNALTNIT (Services PMI) ﬂi”uﬁq@mmm@gﬁ (-0.6,52.6) 9A WARNDNNIFVENEIF A aLlasudas T ansa
@niiag TuaneNnANINER (Manufacturing PMI) UUsaanasunat i (-1.7, 45.6) aa azfiaudan1sunsinaednisuge

megRaIneIH A uRuierialy (Headline CPI) 88#l 2.50% YoY anasannifaunaui 2.60% wifaagendulimuie

a

1845U1A1INA4E 131 (ECB) duRuidaingu (Core Inflation) Asiiag)fl 2.90% YoY winduluimeuren AnnuTesiu

a Py

1731nA (Consumer Confidence) 2¢j#1 -14 qm 15usaATANTiaeaIN -14.3 anlumauneuw AtpNNE T UNARAFMNGSH

23°e

(Industrial Sentiment) ﬂi”uﬁmmmﬁﬂﬁfaﬂmraﬁ -10.19m 27N -9.9 9/ N32ENEIAIVBLTHIURYL M3 (Money Supply YoY)
anaaiili 2.20% a1n 1.60% Tumeuniou suasnans sl (ECB) 14 FaAulannsnmaanitavanad 25 basis points Gl
nsfuandmmaenidends LL@ﬂuﬁ\mnﬁiﬁﬂﬁ?ﬁ”um@glmzﬁuqm alutlszdmnisnisuaiananeg lad (ECB) fpnssisla
FrénmRudaliignacunnetinaiieanaudn AsnduladeunmanissmansRuliinudszanauiazgana
AA1AARINILTUAIAAAY 2.11%

F7i398 Composite PMI (Caixin) 184auanaaLily 52.8 M AN -1.3 90 %qﬂ“\m\uﬂuﬁmmqmmﬂmw AR
\isegna uliarazansinas NNALENNS (Caixin Services PMI) anaaiilu (-2.8, 51.2) 9 A0 54.0 97 UAZNIANIHAR
(Caixin Manufacturing PMI) ad iy (+0.1,51.8) 9A AN 51.7 9A ATHNTHAR YOY AR (-0.3%, 5.3%) AARIAIN
(5.6%) InuTiERnINean Yoy anas (-1.7%, 2%) a0 (3.7%) LA aunan $MINNTIN SR (+0.0, 5%) 8RR A D
vil1l Yoy @fﬁ (-0.1%, 0.2%) AAAIANLABUNRY AT MoM anad (-0.1%, -0.2%) §UIAINAT9aL (PBOC) AT naeanie
wWlen e 2.50% At (1Y) wa AU 3.95% {195 (5Y) A17e9RunmsgLssmAanadiilis (-0.31%, 3.222 R1uaw

o (%

AeaRNFaniy) A1 3.232 Auduneaarianiy nanisAiiadwdu (+16.43 Huluneaanfansy, 99.05 k1

49 9

ABARNFANTT) NN949ERN YOV HNTU (+1.00%, 8.6%) AN 7.6% Muheuneusneinimindl Yoy anad (4.1%, -2.3%)
o

AN 1.8% ATHIIAEHAR (PPI) YoY UFumaRTUIN (+0.6%, -0.8%) AN -1.4% LazUFN10LE1E M2 YoY anad

Wwnileenilu (-0.8%, 6.2%) a1 7% sU1IANTNATNAL (PBOC) lalfuandmsnmaenide Standing Lending Facility
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(SLF) aalileduii 13 Nouieu InfRTENANAARIANN 2.85% 111 2.75%, M3 7 SUanaIan 3% Wl 2.9% uay
§M31 1 lHaUAARIANN 3.35% LU 3.25% Liladud 15 HQuied su1A1INANAY (PBOC) 1HA1LHRNNS Medium-term
Lending Facility (MLF) sjapin 237 siuanumen Inefuane AIARNTIEIAN 10 basis points {114 2.65% s11AINANAL (PBOC)
fuduilazaniunlaunanisdusunsenney Haneu wazdllsc@ninn TneasinenannaseslussiuTmmnzas

me'qLzﬁum@lﬁuimmauﬁ@LL@:‘}Emmﬁﬂﬁmmﬂé\’faqﬁunmﬁuimmqmmﬁ@

ﬁlmﬂ@ﬁ%ﬁ‘ﬂLN??ﬂ’]ﬂ%?’U[fl"JL‘VQ\IIN%Du 1.13%

sl S&P Global Composite PMI Final 1esauigaiiniluieninuaueti 54.8 40 (+0.3 90) uansianaius s
AniFeuneuting 54.5 4 A ISM Manufacturing PMI @mmm'ﬂgﬁ' (-0.2, 48.5) 4 UAASNNINIUAFL UNIANTHAR
g%l ISM Services PMI @mmm'agu'ﬁ' (-5.0,48.8) 97 uansDeN1smAfaluN1ALTNNg gmaSuiierial (Headiine CPI)
@fﬁi 3% YoY anad 0.3% ANNAaungHN1AN ?’Eq@ﬁ 3.3% ﬁﬂiﬂﬁuLﬁﬂﬁyuﬁ’]u (Core CPI) @fgu"ﬁ' 3.3% YoY anas 0.1%
ANIBBNE AN ?f{q'agi‘ﬁ' 3.4% NP NNLLBNANANANEATTLAY 206,000 AL mmmmﬁ@quwmmuﬁLﬁuﬁyu
218,000 AU $AIN129 s 4.10% (+0.10%, 41N 4% LA aungH1AN) AR NN UTReAL
11991U SPannatidausanlui N s ad iy 62.60% (+0.10% a1 auAauutin) fatl Core PCE @ﬁi 0.20%
MoM (34910 0.10% MoM Tumaungenan) AU WIEW 2567 ANENITNNIIUIILNENIIRULEIEUIANITNANS
anigeLini (FOMC) fuAliinssnmeendaulng (federal funds rate) TA712261 5.25% - 5.50% Fa11n12AEA
penilelBiTunsan 8 Fasaiy Lﬁ@qmnﬁmmGuﬂ@ﬁmqqmﬁmﬂmmﬂ 2% YBIARLLNITNNNIAAALETVB BUNANTNAN
anigauisni (Fed) ALNIsunsulLneNTRUIBIEUIANINANANTTRIENN (FOMC) widnEmnRuieriall uaviuie

AugIuazanasaINDfL LN sUIATNANNENTTaIENT (Fed) fansinmyiniinszdinszdsiunsaiiuuleuenisdu

Inepdnmaandal3insziugs uaslunliiumanfuasdnneenidaatinreailudes i luaunan

LARURINIAN 2567

mmmﬁﬁuﬁuﬁmmm -1.16%

Atiaan Composite PMI Lﬁ@uning’muﬁuﬁmﬁﬁ”uu’mgﬁixﬁu 52.59M (+2.8 M) Sedudtyrrainsrenafage
\ATEgNa N1ALITNTT (Services PMI) @fg"ﬁ'izﬁu (+4.3,53.7) am LAANEINN TN et FaTies laERAANLER
(Manufacturing PMI) ﬂ%uﬁqmmmmmaiﬁ' (-0.9,49.1) 4 AzfiauiaNIINARANTIEY HRAFIBRNIABUNINGIANTEEFT
(+4.9%, 10.3%) YoY ﬂ@ﬂ@@msﬁmmn’jﬂu@fﬁi:ﬁu -621.8 WWA W ATHs1ANE AR (PPI) HIAUNINGIANTENEIFT
(+0.1%, 3%) Yo Wag (+0.1%, 0.3%) MoM Fuiiasialil (Tokyo CPI YoY) anaaiilu (-0.1%, 2.2%) LﬁuLWﬂﬁy‘uﬁﬂu
(Tokyo Core CPI YoY) ﬂﬂﬁﬂ[;l/'ﬁ»ul,‘]‘ju (+0.1%, 2.2%) YoY mmz‘ﬁ'mnisiﬁmfmﬁammmmimmLmzwﬁwu (Tokyo CPI Ex
Food and Energy YoY) anadtilu (-0.3%, 1.5%) YoY ﬁmﬁmmﬁﬂﬁut}ﬁiﬂm Lﬁ'@umngmu@fﬁizﬁu (+0.3,36.7) qm
fﬂ”mmmifiwmwﬁfﬂumngwﬂmg"ﬁ'izﬁu (+0.2%, 2.7%) WlaLnanNn1IRY mmxnﬁmmiﬁmmmmmjﬂu (BOJ) ﬂ"fﬁwu
'a”mmm@ﬂLﬁ”ﬂu‘lﬁﬂmﬂm@ﬁi:ﬁu 0.25% Tuﬂﬂiﬂimmﬁ@ffuwﬁﬁ 31 NINHIAN 2567 %q@;mfiﬂmﬁémmmmimm
ﬁﬂLﬂmgmmmfﬁmmrijmﬁmmmmﬁyﬂi’dﬁ 0.10% %QLﬂuixﬁu@;qqmﬁuﬁmeﬁiﬂ 2551 ﬂm:nﬁuﬂf]iﬁumf]iﬂawrjﬁu
(BOJ) umdqLmi:rgﬁ@mjﬂuﬁﬁﬁqﬁuﬁq@ﬂ'wﬁ@ﬂLﬂuﬂ'@ﬂ”l.ﬂ LAZANANITIANE AN ﬁmﬁ@ﬁyuﬁmmfﬁmxmm 2.5%
Tuthutlszanni 2567 §dnns g les grans nanadn mmxmaumaﬁmmmquﬁﬁu (BOJ) WoanazL i ugarmenile

WHFALNNAIENA warRualullaupianind wishpsRanuanunsalasinalndTa
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aaag sl Fusoina 1.33%

'
o

fatisan Composite PMI ﬂﬁ*uﬁmmmm@giﬁi:ﬁu 50.29M (-0.7 q/) Faseand ud N UNITVEN I FNURLATHE A

a v e a9

udiazgzanmaad NMALINNT (Services PMI) ﬂﬁ*uﬁq@mmm@fﬁ (-0.9,51.9) am WAANDNNN e AT AT TY AR A
dntiae lwanueNNIANSWAR (Manufacturing PMI) 88l (+0, 45.8) qn A7iaudNNIMAFIT8IN1SHARNIAGARIUNITH

v 1

Anuiuianaly (Headline CPI) ag#l 2.60% YoY WixABANAaURaWN 2.50% uareiaasgendnunnaues ECB dou

Rulaiugau (Core Inflation) AITIBE7 2.90% Yoy winruluReuneuw A N@edugLsina (Consumer Confidence)

U

' v
[ o =t

t#1 -13 qm UsuRTwANTiasan -14 9n luhaurau ﬁmﬁmmﬁ@ﬁmqummumiu (Industrial Sentiment) 15167
@m@\uﬁﬂﬁ@ﬂm@q’ﬁ -10.59m AN -10.2 4A NIVENEFLLBILFNURU M3 (Money Supply YoY) i1 (+0.1%, +2.30%)
8719711297997 (Unemployment Rate) @mmm'agi‘ﬁ (-0.1%, 6.40%) Waz GDP Growth Rate QoQ Flash Q2 mﬁi 0.30%
wirulassnariew luanisii GDP Growth Rate Yoy Flash Q2 disidwilu 0.60% a1n 0.5% lulmssnariew luieuriew
su1A1INA9e sl (ECB) 1B inRulanssmamanidandnlsa 4.25% aedlifinamliuansnsaenideluieud eos

o = o o o a o My a d’j
\m\mﬂfnmxumm\ﬂumamuqmmmmmﬁ@ uazdalil B launanaulaunanisRuluaniedl

PaNAgesnaFLFRNEY 3.72%

#1393 Composite PMI (Caixin) 2293 uanaaiily 51.2 9n (-1.6 90) Feaadudayyrmnisrenafiseqdsegna
WHATTLABF IR N1ALIFNT (Caixin Services PMI) mﬂv‘]ﬁyul,ﬁu (+0.9,52.1) qm UATNIANITHAR (Caixin Manufacturing
PMI) anadiili (-2, 49.8) 9 AN 51.8 40 ATUNITNAR YoY ARAY (-0.2%, 5.1%) AN 5.3% InuTienmmenlan Yoy iidiu

(+0.7%, 2.7%) AN 2% Tupaunan d651n13319nuiaaudu (+0.2, 5.2%) ansmtuianaly Yoy ag# (+0.3%, 0.5%)

' [ '
a

WNTUANNLA AU DY LA MOM WANAU (+0.7%, 0.5%) AN -0.2% fuAnsnatsaupesnmnandauieunei 3.35% (1Y)

o

A10edunsrinesrmAia i (+1.05%, 3.256 §1ubuneaaifany) an 3.222 frusiunesanfaniy nanisin

o

h!
anailu (-14.54%, 84.65 Wudunaaa1iansy) n1949e8n Yoy anas (-1.6%, 7%) A0 8.60% luiheunou Push
ANl Yoy sy (+9.5%, 7.2%) AatisnAEuaRn (PPI) Yoy AsAR (0,-0.8%) AN -0.8% LAZLTNILNU M2 YoY
daaEniaey (+0.1%, 6.3%) a1N 6.2% hupauiiguieu 2567 PBOC ladsdtynyinsiaunansulnnanisdulagnis
Usuassnmpanids MLF 1 Sauili 2.30% a1n 2.50% uazdipandaailertumnansnanslunisaaeiumsli @um@ﬁmﬁu

wiglpeilpnisnasienzAsegiantzaesia wazana biuiieulunaiauseny

mmmmu{gﬂLu?mﬂﬁ*uﬁmﬁﬁyu 2.28%

A% S&P Global Composite PMI Final mmwéﬁgﬂLu?‘ﬂﬂutﬁﬂum‘ﬂgﬁmmﬁ 54.390 (-0.59n) depududny o
NNIULNYAQVRIATHFNA udiazaranfaag A ISM Manufacturing PMI @mmm'as;i‘ﬁ' (-5.9,43.4) qn WRARNDINNNTUARY
lunAnNNse@n Aot ISM Services PMI L‘W'ﬁ”um'aﬁ (+2.6, 51.4) 9 uaastanIseeFa lun1ALENNg lufunisikins
WAZNIUAR tanA1UAN (Retail Sales) 31 1% MoM @;qnd’]ﬁmmmitﬁ*’iﬁ 0.30% wansianislianavasfiizlng
Andaunsa agialefipn NIINANNIARAAINNIIH (Industrial Production) aAa3 0.60% MoM ueindnfianansnilsa -0.30%
aetaufannufinnelunanisuan snsSuiesialil (Headine CP) @gﬂ"ﬁl 2.90% YoY aAa3 0.10% ANIAauN LNy
ﬁﬁq@gﬁ 3% ﬁmmﬁmﬁ@ﬁyuﬁm (Core CPI) ﬂg’ﬁl 3.20% YoY anad 0.10% mmﬁﬂuﬁqmﬂuﬁﬁ'mﬁ 3.30% N13A94U
UANNIANTNEAANEY 114,000 A 1w wighMnfisd uanasaniaud quiswilfiade 179,000 fumis §As
Medsuiad i 4.30% (+0.20%, AN 4.10% lwinaudinuiew) LAAEMN IR LUBIALI U S RTINS AL

Tun1aeuss i@y 62.70% (+0.10% arniaaunaumiin) At Core PCE ag#l 0.20% MoM (lainlasuutlasann
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0.20% MoM lwhauiiguiaw ) FOMC fusiuanduwiliiawnsmaenidaulaung3sefu 5.25 - 5.50% su1Aanans
o a 1 a o o [~ 1 1 a = A v

auigewsng (Fed) svydnAsgiadaaanadoudunis uiluleanas InadasnAundinlunsussqulinune 2%

el lsfinIn S1ANINANANTTaREN (Fed) delinfeuannaniiaaundtaziuladnduieazanasetwdtiu lngenad

mMslfuasmanids "anaaisiza i tiae leiaanwaeaaatl

LARUNUENEY 2567

aaAyLuLFusaanas -1.88%

ATiean Composite PMI A@WAvnAN 2567 @8l 52.9 40 (+0.4 40) TAvTiauinsenefiteqassgna 1usn1aLEng

(Services PMI) atf7i 53.7 47 (+0.0 40) WAASDNMsaeNsia lunNALENNS WazN1ANNIHAR (Manufacturing PMI) ag#1 49.8 45

U

(+0.7 40) TIULAAIDINIINARL HOARIBONABURINANTENEF 5.6% Yo danalifitansanisdnaesy tlueth

-695.3 WA WeU ndaannd] Lﬁfauﬁ@uﬁmm@@?{ -628.7 WuAWEU ATUINAENAG (PPI) AAURIMIANTINLF
(-0.5%, 2.50% Yov) dauRutarialil (Tokyo CPI Yo) agf#i (+0.4%, 2.60% YoY) uazidulaiiug u (Tokyo Core CP)
eIl (+0.2%, 2.40% YoY) Aailiduie i suannsanlasnaanu (Tokyo CPI Ex Food and Energy YoY) ‘ﬂgll 1.6%
SpaEuevialy (Inflation Rate YoY) mﬁ 3.0% 10U uLﬁfawuﬁm (Core Inflation Rate YoY) ‘ﬂ?;I‘VI 2.8% FatiAnuiiasiy

a

1BInAraugsAnetf 36.7 90 (lifinsulasulas) lumstssguulinnanisRuneuiuengu 2567 511 minm\m;ﬂqu

34

(BOV) Wasdmamanideuleunglinazau 0.25% laefdnis argles quans HasdyoindnsuimmnandsldisEun

b

v
o

avlfrausenideiuiin uaziiasmananlunsdssfiunansznuannisdiiausenidaaineuhumhaunangiau wieuma

AAMNADIUNNIRINAANTRUN I AN

Aamg lsiusnanas 0.41%

'
o

fatl Composite PMI laauAaunAN 2567 UFusalindunne

o

291 51.0 47 (+0.8 97) TIEIAIUAAIDINIVLNYAITD
\AiTEENA IR8NN1ALENN3 (Services PMI) ﬂi”uﬁmﬁu%uu’mﬁ 52.949m (+1.0 9/) LaAgEannsaEnsfsieLiies iy
009

nAN9UAR (Manufacturing PMI) U3usiannetj# 45.8 9m (-0.0 4,) vm@ummwmﬁwmmmﬁmmﬂfqmmum‘w

snuRuieriall (Headline CPI) agi#1 2.20% Yoy AAAIANIAAUNALT 2.60% uazIAegandTnvNe 199 ECB 1n4eh

Rulaiugnu (Core Inflation) Aeil g7l 2.80% YoY winruluineuney Auidesiugiizina (Consumer Confidence)

faaﬁ' -13.59m susaanasEuann -13.4 anluhauniay Aousiiannadasiun ARAAMNTIN (Industrial Sentiment)
15y ﬁqﬁyumaq'ﬁ -9.79m 41N -10.59A N19U818FA2283LUTHIU &Y (Money Supply) UFuFf nd wiily
(+0.4%, +2.90%) §M31N197919911 (Unemployment Rate) mﬁ 6.40% Waz GDP Growth Rate QoQ Flash Q2 ﬂgj%ﬁ'
0.20% WU lnsnnanew luaniei GDP Growth Rate YoY Flash Q2 iinauilu 0.60% ann 0.50% lulasunanien 1
miﬂixﬂ;uu‘tﬂmﬂmiﬁuLﬁ'ﬂuﬁumﬂu 2567 suA1Inaselsl (ECB) IRlsznAansma m@mﬁyﬂu‘iﬂmﬂm 0.25% gl
Usuansmmaeniile Depost Facility Rate mmmﬁ 3.50% ilesananmRuiaiius uanamuimaniandls e
ECB mmﬂmﬂfiﬂﬁwﬁﬂm@?ﬁmﬁ 2.5% lutl 2567 uavazrias] @mm@ﬂmmﬁ 20 luginepsauiaasilutia wiiin
Tszezdu m@ﬁma‘ﬂﬁ*uﬁngﬁyuﬁwmnmmmmmw@"\mu TneiaunAnsnanag lau (ECB) fapgtingudnazinegna

d’l v 1 o dl v = dl 24 a
panilelviet luszAundinmaiesmaiialiiussgulunnaRude
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AA1MERINILTUFAIANTY 17.48%
Atisan Composite PMI (Caixin) 2893UA1N 51.2 4 (+0.0 97) SepaadudtynnmunisenadareanssgianiaLEnis

(Caixin Services PMI) anadilu (-0.5, 51.6) aAkAZNNANIINER (Caixin Manufacturing PMI) dNaw (+0.6, 50.4) 98

=

91N 49.8 AAATTNIINAG YoY ARAY (-0.6%, 4.5%) AN 5.1% Inuziitanean Yoy anad (-0.6%, 2.1%) AN 2.7%

TuAauRausRIIN129199 AN Y (+0.1, 5.3%) eng1Rwdanald Yoy agf (+0.1%, 0.6%) INTUANARLUARY

U
1

uaz MoM amad (-0.1%, 0.4%) AN 0.5% a1Ansnaanassnsmanideulaune® 3.35% (1Y) 419898unafeLssma

o

Wil (+0.98%, 3.288 AubnuneaanFaniy) an 3.256 A A UARAANTANTT AANIA NN (+7.5%, 91.02

a9
v '

ﬁuﬁmmmm%ﬁg) N1949880 YOY WANTU (+1.7%, 8.7%) A7N 7% lulAaunautniinis1indn Yoy anas

(-6.7%, 0.5%) AtisnAnE{H@s (PPI) YoY anaaiilis (-1.0%, -1.8%) AN -0.8% Az FNNMWEY M2 YoY AT (0.0%, 6.3%)

;] a '

aniRaunan suA1Tnansau (PBOC) 1idednymrasleunanaulaunanislulnapsdnanands MLF 1 T 91 2.30%
Tusui 24 Fusnen 2567 E’grj’m’ﬁﬁmmmmﬁu (PBOC) w11y N4 Iisynnannmsnstaupaieulaunenisitiug
AN lu AiuAuAaMInaTasnann tneatlszniAansmnaaanide 7-day reverse repo a1 0.2% WWaa 1.5% WaaNAR

1519149 UEUA1999TUAT (RRR) a9 0.5% %w:ﬂ@mﬂ@i@ﬂammdmL%zj'a‘zuuﬂizmm 1 8 UR VLY waNaNNT

o

= \ N = o o o v o 9 o = g
\13Jﬂ’]iﬁJ‘ﬂuﬂ@’]ﬂuTﬁUWﬁ@ulﬁ]’m’l’ﬂ%’ﬂ’]ﬂﬂ P28 RUANMUTINUNAIN AR TTIVINALTINUURILINT 15% Lazannaniis

| '
A A

Auwdienegondtiinas 0.5% Teradnazdasszugananda1iif{sn 150,000 &nmeau

>

mmmzﬁm"ﬂmu?ﬂ’]ﬂi”uﬁmﬂﬁu 2.02%

A%l S&P Global Composite PMI Final 78sanigaudnilunendananesi 54.6 am (+0.3 an) feaadudyan

a v A a

N19988A322UATHERA AT ISM Manufacturing PMI aAa9NI8efl (+0.4, 47.2) Am UWaASRNIIUAR lUNIANSNAS
gt ISM Services PMI Lﬁﬁ”um@\;iﬁ (+0.1, 51.5) A uansden1saengfaluniaisng lusunisizinauaznisu@s
ganA1Uan (Retail Sales) LA 0.1% MoM de’nﬁmmma‘mﬂ%ﬁ -0.2% meﬁqmﬂ%dﬁmmﬁuﬁmﬁLL%NLmN
NNINARNIAYAATUNITH (Industrial Production) 31 0.8% MoM Andntananasalldf 0.2% astieudenismiusa

Tunanisuan aasRuanalil (Headline CPI) ag[#l 2.5% YoY anas 0.4% aniaaunaudeat i 2.9% snsRuiie

#1414 (Core CPI) 887 3.2% YoY iilasuutlasanifannan n198199uuan AN SN ATIRETY 142,000 AN

U

WNTUANNLADUAIUNNNTY 89,000 ALULN §R31N1919UAAAITU 4.2% (-0.1%, 27N 4.3% LABUAaL) LaA9Da

NN3AARITBIANI NI BRTINNIHAUTN WAL UL 62.7% (linlAauuulasarnifaunan) Al Core PCE
271 0.1% MoM (anasaIn 0.2% MoM luneunew) lunistlszgu FOMC ineniueeu 2567 SANINANAaUIFaLENT
(Fed) liszn1Aandmnaaaniienulaunaad 0.50% unagfisziu 4.75-5.00% Gaiilunisdiuanaiausniussusing s
COVID-19 Imﬂﬁmmiﬂmmu%ﬂmﬁm (Fed) FarnuTulaniniudrRumianidaaasusa ingulvune 2%
1 nl/ =l U :;/ o ca =) = 1 o 1 QI i’l
aginegatiy nFanvialiuanmansaitua Core PCE 1 2567 aaiiae 2.6% WaTAIAI18MIINITINNUAANT U1

4.4% UBNAINT FUANINANEUTTRLENT (Fed) fadedtyyrnudnazinisdiuanaanibeisiingn 0.50% luili

WAZAN 1.00% lutnti
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\ARURRIAN 2567

AaATYLuLFUFDRNTY 3.06%

v A

Aatisan Composite PMI iAaniueneu 2567 ﬂ?uﬁq@mmm@ﬁ@:ﬁu 52.09m (-0.990) LARsENITENEFI i Tzaeas
N1ALTNNT (Services PMI) mﬁi LAY 53.19 (-0.6 90) 9AsTENUALATEARAUANTDE UL AN ANNIHAR
(Manufacturing PMI) ﬂ%uﬁq@mmmmaiﬁ 49.7 9 (-0.19m) @g’iunmmmﬁqmlﬁm £AAAIDANLAAUA UL UNAR 2
-1.70% Yo utlasannifienriendinees deuslinaniadnuesdlunnngs -294.3 Wudiuen faiinaduan (PPY) iew
AULILUNTIF 9 (2.8%, +0.2% YoY) Aiuannideuneuiidnay §ruduilanaly (Tokyo CPI YoY) 1e118/ 62

(2.20%,-0.40% YoY) Tra@adaniAaunal Aukulaiugu (Tokyo Core CPI) 281863 (2.0%, -0.40% YoY) Txa2ad

'
o 1

wiuiu AR u el sna M sanuaNA39U (Tokyo CPI Ex Food and Energy YoY) ag#l 1.20% na3siaanninan

naw dns1Rulesialyl (Inflation Rate YoY) a¢j7l 2.50% tzaeaddntias 1z Ruaiugiu (Core Inflation Rate YoY)

' v
o Y o ak < v

@g"ﬁ' 2.40% TEARATURY ﬁmﬁmmﬁ@uug FlnAmaniueeu @gﬁi:ﬁu 36.99m (+0.2 Am) UFusapTuANTiee
AuulgLNeNIaNITRY ﬁmmaﬂm@ﬂu (BOJ) A4 AmeniDendlaLneTisyay 0.25% ‘luma‘ﬂa‘:ﬁmﬁﬂuﬁumﬂu 2567
ARAAREITLINNIANANNIDILRIUNIAT T ANERT %mﬂmzﬁu@;qzﬁmﬁuﬁy@uﬁiﬂ 2551 491113 AN 1ez B1aRY ULAAIANINIR
Lﬁ'mﬁummiﬂLL“Liu@ummLmHﬁﬁ@T@n Warszydn BOJ Aedn1siaand pziilast@amiennliuiusaneenids
A euil unAnuaznang an BOJ Aantsal duil e ugudl 25% lulenilszunns 2567 uaztlszanns 1.9%

Tuteutlszanou 2568 waz 2569 Tnefvnadalanalunatfuandnmaendeismmnnaenadasiudeyarssgia

nanglsUsusnanas 3.35%

Aatisan Composite PMI U3UfaanasnnaeIsziL 49.6 4m (-1.4 4A) TaANd19zAL 50 qaidntias azfiaunisunsia

PRALATIHFNA NALIINTT (Services PMI) ﬂ?uﬁq@mmm@%'ﬁ 51.4) 9A(-1.53) WEANDNNNIYENEIFRA aLladud AvTT AR A

Tuwanueinnanisuan (Manufacturing PMI) ﬂ%uﬁqmmmmﬁ 45.09m (-0.8 M) AENAUNINIINAFRIVRINITHAR
v - . , o a A - &

nAgRaIunIsy AuRuiiediall (Headline CPI) ag#l 1.70% YoY anadaninaunau 2.20%wazRuilaiugiu

U

(Core Inflation) @¢j#1 2.70% YoY anasan 2.80% lumaunaw mnuidesiugiisina (Consumer Confidence) agi#l -12.99

U q
v

U5uFnpauanTiasann -13.5 qnluhaunaw ﬁmﬁmwﬁ@ﬁummmmumm (Industrial Sentiment) U5UFaanadN
@gﬂiﬁl -10.9 9m 41N -9.9 4A N13ULEAIBILFNIUEY M3 (Money Supply YoY) L1 (+0.3%, 3.20%) M31N13914971
(Unemployment Rate) ﬁ\‘i‘ﬁlfr]gl:‘ﬁl (+0%, 6.30%) GDP Growth Rate QoQ Flash Q3 ﬂgﬁ 0.40% L‘Wlmﬁyumn 0.20%
Tulnsunanewluanizi GDP Growth Rate YoY Flash Q3 tisduilu 0.90% ann 0.60% luiieunanay 2567
suAnnanse sl (ECB) 1&1lsennAaasnaenidaultungag 25 basis points Tntandpmaenidedulnaumae

3.25% SRspenidan1singInTuuaniae 3.40% uazdnmaenidoSufiumiae 3.65% JHaRusdun 23 sanau 2567

AANAAAINILSUFANAnAY 3.86%

F1%4998 Composite PMI (Caixin) 2893 Uamagl1s 50.3 90 (0.9 90) deaadudeyyrunisrenafizeaAsegna
WRsTraRFaag NNALTNNT (Caixin Services PMI) anadiilis 50.3 A (-1.390) UATNNANTTNGR (Caixin Manufacturing PMI)
anaaillu 49.390 (1190 ) A4HN19NER Yoy Adu (+0.9%. 5.4%) A0 4.5% Anuziiaanailan Yoy Wdu
(+1.1%, 3.2%) AN 2.1% MAaunaU §nIN19919911aAadT (0.2, 5.1%) FnaEuiariall Yoy ﬂg_ui‘ﬁ (-0.2%, 0.4%)
AARIANNARUNEU WAz MoM AR (-0.4%, 0.0%) a1n 0.4% sPnINANALAE AReniT eyl Nef 3.35% (1Y) 41984

o

Rumsdnatlsemadiaauiu (+0.028%, 3.316 Srusinuneaanianiy) a1n 3.288 A uduneaaFausy AanIAAAA

49 q
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Wi (-9.31%, 81.71 Wuéﬁ’mm@m%w%ﬁs) NM98988N YOY ARR (-6.3%, 2.4%) AN 8.7% Mupaunau 1nusnn191indn Yoy

anAY (-0.2%, 0.3%) ATHIIANENRR (PPI) YoY anadiili (-1.0%, -2.8%) A1N -1.8% waztFu1nsEu M2 YoY sty
(+0.5%, 6.8%) 241N 6.3% lwihausaIAN 2567 au1AINANAL (PBOC) IAAusnmsnsiieaiuayAsegianeeng
wazuns TneliandmanaaniieFuf Loan Prime Rate (LPR) 4 mFuszas 1 Tann 3.35% {11 3.10% wazszes 51
AN 3.85% U 3.60% Wensziunistlaesdudelazussmiingnluniaeduizuning uanainil PBOC fednananin
1 k2 a 1 o v d” A o o 1 %
AABILTING I ULNNTRUNIUNIINITRANASTRAUNUTL AT (reverse repurchase agreements) §aA1 500,000 AUMEINL
(Uszaou 70,000 Aumeaanfaniy) ineinmannaaeduszuLsunas ennInnamatasfieuianauneenees

PBOC lunsiluidsgia

ARAEuIFaiTN1LUTUAanaY 0.99%

A%} S&P Global Composite PMI Final 1esavigasidniluineuriuanaueg 54.0 9a (0.6 40) wansiian1sdiudaanas

o A

ANA AU aUNTNT 54.6 47 A4t ISM Manufacturing PMI 8¢/#1 (0.0, 47.2) qa uaaean1suasialunAnLan et ISM

'
a o

Services PMI i 8AUN1087 (+3.4, 54.9) AA uansden1azenafaluniaLinig dnsduieialy (Headine CPI) ag7

2.40% YoY anad 0.10% ANiAauAmIAN 9g71 2.50% §nsnduiaiugiu (Core CPI) 8g#l 3.30% YoY @1 0.10%
AMABURINNAN TBEN 3.20% N2 1IUBBNNTANITN AT N1 254,000 ATLNALG LATHIINITEN N WA HT U

U

o v
=

MR AURIINANTANTU 159,000 AN FRIIN13TINUAARITU 4.10% (-0.10%, AN 4.20% LA BURIMNAN) WaRa
DNN17AAAILBIALINNY B AIIN1TH AN IUANAIUIITUAINT 62.70% (0.00% ANNLABUABUNTIN) At Core PCE

ag/1 0.30% MoM (Hix@uan 0.20% MoM luihaugwau) lukeusaian 2567 Anin7iswIAINa19auig (Fed)

- a

B ugmapnuiiun e ugn1un1dAsH N akaziniIwlinuani1skw I Asalnmas 1a 1aaees N3suNI2aUIANT

49

v o < 13 '

nansaniy "Lc%”m@'mfjf]Lﬂmjﬁ@wﬁmrfmmméq utidnfiayaangaazlianane Inap1anisniin GDP avmiulnBaiy

49 L] q

Tlasunah 3 uazprainussaudsasudaunds uenantl aes 1. tauny dszeusuwiAanananigainaada linaans
e e & o . d e e a e o C
mslfussdpmeendeuliinaet wasadludesl iVandugsyauing WeeununisanunsunaTes Fed atingsiaiiio

g o v o 5 o - = A =
NU Fed eNANTEN m‘ifNLL@%W?@N‘]J?‘].IL‘]J@H%%IEI‘LIWEIﬁ]’m’&ﬂ'ﬁuﬂ’]ﬁ‘mmﬁ“ﬂﬂﬂ@m@ﬁ@Lﬂ@EuLLﬂ@\T

LARUNOAINTAY 2567

paRLuLFusaanas 2.23%

Anisan Composite PMI LFUsnanaunag szl 49.6 qm (-2.4 90) axfioulian1IvariaTedATEyia N1ALTNIS

o

(Services PMI) ag[15261 (-3.4 , 49.7) 4A UWAPNDNNTEABAITBNNIALENNS TUANILNNIANIINAR (Manufacturing PMI)

Y5usnananiegi (0.5 , 49.2) 4n 10AIBBNIABUAAIANINEFD (+4.8%, 3.1% YOY) AANIIANTRYLWINAAA

al

1 -461.2 WuRulew nasanaana b eaunauniing -294.1 Wul ey ArdsAEnan (PPI) lausaIANTenesa

(+0.3%, 3.4% YoY) fuuianalil (Tokyo CPI YoY) 28118161 (-0.4%, 1.8% YoY) F1ukuiaitugnu (Tokyo Core CPI)

o aa

AR (-0.2%, 1.8% YoY) AndRua lisuenisanaznad911 (Tokyo CPI Ex Food and Energy YoY) agi#l 1.8%

iRl enialyl (nfiation Rate YoY) @¢j71 2.3% Ruuleugu (Core Inflation Rate YoY) @871 2.3% Anui@iasiunaidssgia

aiiaondesiulUslnAkeunat AN agfiszil (-0.7,36.2 4n) sWIAINANNELUE (BOJ) luihaungAaniaw 2567
d'

o o o o [ 49/ o dy L7 U dy dy qa/l ' o o v ¥
JATYEUNTULAN n;mmnm’mjamu@ ATIABNLLIE Iﬂilﬂ;ll’]'mﬁ‘i‘ mﬁg‘ll@x el axqfnmaﬂnum@muam\imvl,ﬂ "R N "

D

Wasanniasegiaiduiuiedsresiiudeslyl dnsdudelulmiaameungAaniswiinay etslsfinig BOJ

a
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fapssziinszdaneaiuanliuiueureAIngiaanigauning uaANNIUHIUIBIAAANBIAN ATUNAINIIRBNAY

1lvaNBUR AT AR
a9

nang il FusaiNTL 0.96%

U2
v A a K o o

ATilsan Composite PMI UFufafinaunneg Nszdy 50.0 A (+0.4 4n) Tedpaududmymyrmunisiusiazerssgia

MALENNS (Services PMI) U3usaiis@iunnag# (+0.2, 51.6) 4a uansdamsaenasosiaiieudazazandodniion Tuane

1 v '
o

nANIKAR (Manufacturing PMI) U3UsaiiNs@usnag i (+1.0, 46.0) 40 Axiaulin1suARI989N1IHARNIAGAAMNITH

U

AruRuiaialil (Headiine CPI) ag)7i 2.0% YoY WNTuaNAaURaun 1.70% waztensgeniniinuunaaes ECB

muﬁwﬂﬂﬁyugm (Core Inflation) m'ﬁ'@ﬁ 2.70% YoY winiulumenney mmﬁ@ﬁuéuﬁm (Consumer Confidence)
atfft -12.5 qm UsudaATwdntienann -12.9 anlwieuneu safinasidesiuniagaanmnssy (industrial Sentiment)
ﬂﬁ*uﬁmmmm“nﬁmmaﬁ -13.03m 41N -11.0 9/ N3ULNLALBNLEFRLRY M3 (Money Supply YoY) 11 (+0.2%, 3.40%)
#13111991997%4 (Unemployment Rate) #2163 1az GDP Growth Rate QoQ Final Q3 fagﬁ?i 0.40% induanlasung
fiaud! 0.20% Tunusit GDP Growth Rate YoY Final Q3 isideuflss 0.90% a1n 0.60% lulnsunarieu ludeureu ECB 14

o ' o

Franlaliuandmanenilenanunatf 3.40% aniAn 3.65% ECB TuimaungAaniaw lfdedtyanndidty 3 Ussiiu
wanaa 1. fepsinedneendeuliunglinszaugeqadulszdfinienin 4% lnadugndtasfiasinmseaun By
sraza U NN aALANR WA 2. ull Rulaazaraasiaus ECB fuasiwaiaaiuusnasudiuman

o 1

Tuszaznans Tnsanwizmaiuinuesadwiideey lussdugs 3. Uiuanaianisainisiulaniasssgiavesy lslauas

U

HasnnuanseyuanulainansRundinmnuaznszassiaresmnisinlan Ineaadn GDP azALlniies 0.6% 1wl 2567

nanagadnaUsUFaanas 4.40%

pitisan Composite PMI (Caixin) 2848 1iiniuils 51.9 90 (+1.690) ”\WLﬂuﬁﬂgﬂ;ﬁmmﬂmﬂﬁqmmmmﬁ;ﬁ@ NALENNG

' v
a

(Caixin Services PMI) iy (+1.7, 52.0) 97 UAZNIANTIUAR (Caixin Manufacturing PMI) sl (+1.0, 50.3) 4
AN 49.3 4A ATUNIINAR YOY ARAS (-0.1%, 5.3%) AN 5.4% YT RAINEI AN Yo WA (+1.6%, 4.8%) 41N 3.2%
lwReuneu 8RNI NIUARAdTIY (-0.1, 5.0%) Fnmautevialy Yoy 'ﬂgi‘ﬁ' (-0.1%, 0.3%) AARIAINLABUARL LAz MoM
ARRS (-0.3%, -0.3%) 91N 0.0% FUNAINaALAEAsAenTendleLned 3.10% (1Y) d19eefiunmansszmaanasdy
(-0.055%, 3.261 AMUAUABAATTANTT) AN 3.316 ANURUARAANTANTT Ay e N IOTES (+13.56%, 95.27 WLA1
ARAANTENTY) N1sdeann Yoy sy (+10.3%, 12.7%) AN 2.4% luAaunan gnusinstingin Yoy anad (-2.6%, -2.3%)
FatisANEHAs (PPI) YoY anadtilu (-0.1%, -2.9%) AN -2.8% uaziBunnikiu M2 Yoy Ay (+0.7%, 7.5%) a7N 6.8%
PBOC lusiaunnaaniens ladadtyeyinidndny 4 Usznns he 1. AamsReNEE MLF 7 2.0% uaz LPR 1 T17 3.1% ie3nen
s ITannin 2. §9nms W neda siuladauasssguinvang GDP 7t 5% il uasus Hisndulaa bl 2567
3. dsznAunmsnng 25 31]@i'quﬁwmmm@ﬁmﬁmuummLfamju wianEuduulsuan TR uLLLHaAANE LAY

4. AAANNNE RN NI NIEAD ETNNANRUMENULATA ANNANNETLENLIas A LaniUA s aa Ty

AAARNIFALNTNLTLAA WNTU 5.73%

At} S&P Global Composite PMI Final 284avigaisiinlunausaianetfl 54.3 9m (+0.3 97) wansenistiusais iy

U q

v
'

AniAeuneunting 54.0 4m Aai S&P Global Manufacturing PMI UFUARNTLNNRET (+0.5, 47.8) A WAAITNNIINARY

TunANSR@R AT S&P Global Services PMI i xunNae#l (+0.1, 55.3) 40 WAADNN1922863 lWn1ALENg SRR

wavialy (Headline CPI) 8g#l (+0.2%, 2.6% YoY) AN 2.4% Tumeniueeu luanendnsJuwilediugiu (Core CPI)
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ael#1 3.3% YoY laddn1slasuutlasannineunauntin n198199URENAIANITNEATIANTW 12,000 AILULA

(-211,000 AU, AN 223,000 lukaunauntin) dnsnisdnsnuasegi 4.1% (Wdnsulasulasainmeuneumdin)

wsidpensd dansanlun1AussLanAINNeEN (-0.1%, 62.6%) AN 62.7% Al Core PCE Price Index g1 0.3% MoM

(AsaniRauiewniln) iuheunaiAu 2567 sWIANINANANIFaREN1 (Fed) S9nsdnananileNssiy 5.25% - 5.50%

o a

\asandmaRuiedsnsguiuuung 2% 1e9Anenssun1saalnidi1es Fed (FOMC) ufidndmatuieasiluun iy
ana 19l Fed fapailannisafasiunasamgianetatzassa uariuiuinaginmeanananieliieg luszauga

sialTuszezIng Fed lumeungAanien AnnsinduladiAty 3 Ussiunanae 1. Uiuandmsmenidenlouest 0.25%

N9YTNITAU 4.50 - 4.75% esanwindRuiedmnaumniindinlngulwang 2% uddseluszaungendulimune
4

2. #239AA1ALIUE B AR AR TN uaziAsE IR A teaAa luERI NN UAY 3. Bududnansaensa

a o a

tszandunanigasiiniacliduansenusefianulounanisiuluszazdu uianaiinalussazanatusg fuulaune

49
v

a ad a X
Lﬂﬁ‘iﬂ’ﬂﬂqqumﬁ]“ﬂu

LABUEUINAN 2567

AAATL|BUFURANTY 4.41%

' v
= ' o

Aatisan Composite PMI UFUsaiinaunnaefiszds 50.59m (+0.490) Tedlvpatludayoyinunistenasisrenssgna

o a

NNALBNNT (Services PMI) a2/ U (+0.4, 50.9) 4/ LAAINNNI3TUEA2989011AUINNS THanisANIANITHAR
u

[

il
AN uAUNeLN (+0.6, 49.6) 4A WALILNTRINTERRFAUAT AT 1ae taAdRaN

(Manufacturing PMI) U5usiat
R auiuNANUARIAY (-1.0%, 2.8% YoY) Q@ma"ﬁwmﬂjﬂwﬁu@@ﬁ 130.9 WUAMEU UAIANTIAR A AU aunTin
7 -110.3 Wudnuem il PNENAR (PPI) A OUF U ANEIAUNFNT 3.8% Yoy BruRularialyl (Tokyo CPI YoY)
2eNFA (+0.4%, 3.0% YoY) rfﬁmﬁwﬁ@ﬁyuﬁm (Tokyo Core CPI) 28nelfia i (-0.2%, 2.4% YoY) satiRuie i

BMIAAUAZNAINU (Tokyo CPI Ex Food and Energy YoY) a8l 1.1% amsnRuiaiali (inflation Rate YoY) atj#1 3.6%

'
o o

Ruulaugau (Core Inflation Rate YoY) 871 3% ANITaNuNINATE IR ATHAMNTeN Y L3 InARaUT AN

1
= o

BYNITA (0.2, 36.2 4A) sUIANINANYL Y (BOJ) luheuiuaau 2567 liandulansdmanendeulounasvezdul?

710.25% Wnefiuf 8 e 1 @es axfiouinnnszinszdsres BOJ vinunanspanuiudusunaaiuuliinaiAsegiages
1% a 2 a a a o & P d' Y o o | A U

anigenidni melininsmsresszennsud Wntlad nind Nazsdinfusumisumeunnsan 2568 lnaaadl BOY

enarndulalitandnmaendelunstlssguaiada i luneunnsan 2568

namg lsiusinanas 1.06%

o = o o

Aaiiaan Composite PMI UFUAafi 8@ unnag NsziL 49.6 47 (+1.3 90) edvpadudyyrnnismndazedsgia

s

N1ALANIS (Services PMI) UFUAAA XA U7 (+2.1, 51.6) 4/ wansilan1saeasiasaiies luanizinianisuan

(Manufacturing PMI) @fﬁ (-0.1,45.1) am mﬁ@uﬁ\immmﬁwmmimammm@qmmumiuﬁmﬁmﬁﬂﬁﬂﬂ (Headline CPI)

a1 2.4% YoY WNIWANHaunaui 0.20% uazfangandnimuneaes ECB daulduaiugiu (Core Inflation) AsT
=

271 2.70% Yoy wiriulwheunew pn@eduiii3lng (Consumer Confidence) agj#l -14.5 4 INNFAILUAN -13.8 47

Twhaunau ArtiaNEeiun1Aga1nes (Industrial Sentiment) Ususiaanauidntieasnagf (2.7, - 14.1) 9n N1sansn

289 310URY M3 (Money Supply YoY) il (-0.8%, 3.50%) R51N1391447% (Unemployment Rate) An1aiinaisidnties

1 6.3% aniAaunieunting 6.2% luheauiunnau 2567 suansnanse sl (ECB) Uiuandnsnanidiens 0.25% daualil
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dhmmenidaRuneg 3.00% uardnmnenidaRufi 3.40% WeanusnafunAsHIRANTzaesa uidgnmEume

al

azanaawsifsganInunng 2% ECB dedtyrynaudnAty 3 dssiiunan 1un 1. asdasmanideluszauiaqiinliiuiu

wagNATeRUANRNE 2. SaAsiwanaaiLLsnAf S uAaINAdFUTRgs 3. UFuanaansal GDP g lstau
1 2567 wide 0.7% iWesanuansznuaINulELENIRWdnmawaznsdinlanigzaesia naspdulaliasfieuisqatiu
Nszinszdares ECB lunsaivannassuinanisasuanRumasuaznsatiianiussegna dnawmuduniguuaiingnm

penidelull 2568 Ten1denasiaaiiasnnaerssgiay sl

AA1MERINILFUFAILANTY 3.18%
Fatisnn Composite PMI 189auanaditly (-0.9, 51.4) 9A AN 52.3 40 T9glaasaenasialugninsigsansia aousin1aLEng

(Caixin Services PMI) SRty (+0.7,52.2) 9m 41N 51.59n A9UN1ANTTHE R (Caixin Manufacturing PMI) anaaLl

-1.0,50.5) am a7n 51.5 qn wilsaas luunusnssan au snsRuieialyl (Inflation Rate YoY) 8¢i71 (-0.1%, 0.1%) anad
(-1.0,50.5) 5159 1 Waval (Inflation Rate YoY) ot

U

an 0.2% Tuieuneu 1zidnmdune MoM Asifl (0.0%) Falsadudn (PP Yoy) U5ustudlu (+0.2%, -2.3%)
q1n -2.5% eaarneLlan Yoy sudafaa iy (+0.7%, 3.7%) AN 3.0% AIUNINAANIAAAIUNITN Yo Ueinesinitlu
(+0.8%, 6.2%) AN 5.4% mmz‘ﬁ'mmm WA UnIneg 19 (Fixed Asset Investment YTD YoY) anadiil (-0.1%, 3.2%)
AN 3.3% ATy (+0.1, 5.1%) AN 5.0% wazinasnsldlszleminingnamngsy (Industrial Capacity
Utilization) ﬂ"fuﬁﬁyw,ﬂu (+1.1%, 76.2%) AN 75.1% ﬁ]‘@miﬁwﬁuﬁuﬁﬁymﬂu (+7.6%, 104.84 Wu%immmm%mﬁ?g)
AN 97.44 WU uaeaaNTausg N3denn Yoy ey (+4.0%, 10.7%) AN 6.7% anigfinatingn Yoy Ususaauily
(+4.9%, 1.0%) 21N -3.9% F9UTNIURY M2 2enafdu (+0.2%, 7.3%) AN 7.1% mmz‘ﬁlauﬁ@m@ﬁwmﬂm

(New Yuan Loans) 2ensifinalili (+410 WuAN1menL, 990 WiAN1uenw) a1n 580 Widnwenwlisaunan lupeuiunnmy

;o o

2567 5u1ANINANAL (PBOC) i dedtyrynnudnAty 4 senns 1. asdesmanidaRufiszaznans (MLF) 1 2.0% tvainm

WOHININNINTRY 2. §9N19 W NAEe uansansiuladnauazussquiauang GDP 71 5% il uazpianiand
= aa Y o \ o A o Y Ao =

naALTnfia it 2568 3. tsznaninanig 25 desaniumisenuipieativayuniaentu wheneusuulauansRuey

HAUARNE WA 4. LARSANNINGDN NN NHET L3N NANRLUE LA I ANNIAYNEHILIE AT AN UA s a1

ARARNIFaLTNLTLAIARRS 2.08%

' ' (%

A1l S&P Global Composite PMI Final 183au3gaustniuneusunenesil 554 4m (+0.5 90) TainTua N euneumiil
o L .

71 54.9 A Uuz? S&P Global Manufacturing PMI aaadxnag#l (-0.3, 49.4) 9m azfiaulianisuafaluniAnIInas

q

siaLiiag 491 S&P Global Services PMI VKAUNNaET (+0.7, 56.8) 47 LTI ALENM3dsAsnenafasiaitiass iUk ue

=&

Headline CPI 81¢#i +0.4% MoM, 2.9% YoY Fuinauann 2.7% Tuthaunauniin aougi Core CPI agj#l 3.2% YoY

anadniiesann 3.3% luneunauntin dausail Core PCE Price Index 8¢l 0.2% MoM WA LA NiAaunaumiin 0.1%

UAATIALINTIU NNFIINIULBNNIANTNEAT ANT U 256,000 RN (+44,000 AU A0 212,000 Tadannaumiin)

WULNBRIINFINUNAAINDET 4.1% (-0.1%) atielsfimnn dhsnisidausanlunidaussuanasunagi 62.5%

v
=

(-0.1% ANABUALUNTIN) AUFUFATS mmm,m‘]ﬂgﬁ@%‘uj GDP Growth Rate QoQ (Q4) ‘ﬂgl:‘ﬁl 12.3% T4AAAIANN 3.1%
lulmsanariauuii a0 PCE Price Index YoY agjii +2.6% i +0.2% arnideuraunii luideusuanau 2567
BUNANINANANT FRIITNN (Fed) LFLane AAEN EELNEAY 0.25% AEA 18] mmm@mﬁ”ﬂﬂ%mmmmgﬁ 4.25% - 4.50%
sudumsfsulasisensdesriuininsnniuie Guanas ufidiaciensgendeziuidang 2% adaglsfim

a o

Fed flapduanavinfiszainazdssiantnzissugiandeiimnnliuiueu Inaszydnnisandmnanenidelueunanaziue
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o v '

a alve a o & o ) o o & a & |
U“ﬂ‘ﬂﬁ;lj@Lﬂi‘]ﬂﬁﬂ@wimumiﬂizLNuLﬂuizﬂz NU Fed a3 mmﬂm%miﬂm@m@mﬂWﬂﬂL‘LI?;I[ﬂ@i‘JJ ANAUNAUUREN

AaeduAasll Tneanadnazinnslfuansnmeenideaidimnanilssann 2 a5 lutl 2568 Fadlulinuiuamniaaes Fed

1 v
a v =<

najadinliiisegiauinetneiung wanaini Fed dudiugniinaniadensislszausunanigauininaziiag

Tt 2567 azldfinansznusaunon 1wulaunanisliuluszazdn wilussazaneainisasuulastueg iy

ulatneiAssgnazesiguagaluy

MTRVULBINDINY
naauile wadiEnwag 1wl la Aawdagu (ASP-JHC)

nasuiluleuneiivamuludenaauaanesyususieilszme Japan High Conviction Fund Class | JPY (Na<y1an)
InenasuazamulunawuanfAfeanaluies (Japanese Yen) waznesnunanasyuiiuanaliuiey (Japanese Yen)
%dﬂ@muﬂﬁmﬁ‘ﬂﬁﬁhmﬁm& Nomura Asset Management U.K. Ltd azil Net Exposure "lumiqsmmu‘umnﬂmumu

52 '

ssdszimadananalneiadslusendinydlifienndfensy 80 vevyarndAugnizeInamu
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fildudsuua Make REAL Change
TMBThanachart

dln.alnn. 24,2996

S UNTIAN 2568

Aiuue afguanayssTuyl

= E =] i
IFTd] HODHUWIBAINU

noauila uomamwdn o la nouiatu

sumITnnIs Inesuria $1a (nrw) luguzdguanml sz Tenives
. 2 - o s
noanuida uwomannde wuu 1o asudasu 1Adjoiamiifguanisdanisvoanesanu
w® . & o q o a o » p
#anaMAITHIsuAzTAMS Tan U3 HmwannIndTaminas)u updan waw 918 dmiu

- v b - -
TOUTTOSIR LY P%!ii‘?'l’hm I MOSIAL WA, 2567 DITUA 31 Sunn w2567 1

BT i Wi Ennaamindiananoau uaeman waw S1ioa 16UGUR
wihi lumsuimauazsants noanwida nomanwda iy 'lo nowdnd Taogndna
afinas mudaglszasii lddmualiluTnsinssants i 185y FAandinam
AuzAsTUMIMAUMARNInduazamanannind uaznoldmsznmiygandmivduas

AmAnANMING wa 2535

(ual157Q BanT511)

duonailss Tond

FUIATINHIS INOTUEIR T107 (UH1%4)

sUAsNHISInasusn 100 (uHbw) Q.‘Q”
TMEThanachart Bank Public Compary Limited

3000 AULWKATESL IDD0DEUWE IDORCINS NHNWE 10900 radeuasdAaudsddogianidains MOTSIF0000T Tns, © 2299 11
3000 Phanon ¥othin Rd, Chom Phan, Chatuchak, Bangkok 10900 Reg Mo/ Tax 10 Mo, OFSIA000017 Tel, O 2269 10

tthbank.com

naauille uadvnaa 1aulu la paudadu

22



naauiile wasiEnwad tauly la Aaudadu

HANITANH U UL UNAILDINDINY

sauszaziian 11 Augniun 31 suanan 2567

3 1Aau 6 LAAU 13 31!
ASP-JHC-A 0 | o
(MNAT)  (ANIR1)  (Aell) (mail)
NANDLLNUIBINEIYUIIN 9.20% 7.72% 4.07% 9.20% | -0.91% -1.94%
NARALUNUFTLTTA * 7.44% 0.87% -5.19% 7.44% | 3.92% 6.56%
AN LRI LI ANNTALTI1N1
21.14% 19.81% 25.07% 21.14% 20.79% 19.99%
(standard deviation)
AN EUNIUYRIFT TSR
21.31% 15.43% 26.07% 21.31% 18.26% 17.55%
(standard deviation) *
Information Ratio 0.08 2.23 0.71 0.08 -0.24 -0.46

6 LAAU
ASP-JHC-SSF
(MNLINT)  (ANLAAN)

NAADLIUNUIAINIY U - 7.74% - - - 7.05%
NARALUNUSTLTTA * - 0.87% - - - -4.00%
AN LRI LI ANNTALTI101

- 19.81% - - - 23.81%
(standard deviation)

o o dd’lo/

AN HUNIUTDIATLTIA

- 15.43% - - - 17.65%
(standard deviation) *
Information Ratio - 2.24 - - - 2.46

RNNELYR

- AuNaanzidauneaeyu 29 uNsAN 2564 71l Milatawuallnazanyafn (ASP-JHC-A) laldi1sn s Jui 29 unsnAN 2564 uas

Wz A uEiaen13aan (ASP-JHC-SSF) WaliiiEanng dui 2 fuenaw 2567

-* Ail TOPIX Total Retum Index ludadau 100% et lfudiaesiununislesiuanuidess g nouanlasunea moninanauiniidy

a o dl IS Kd 3 dl a o o a . .
anaRuum o Smamu Tne R Lsadinen R Liunan1an 118921 (Performance Objective)

-'% giail

2 L 9 ~Nal o oy = = o a da & o
-“% siadl ﬂﬂLfJuﬂ’j‘mvmfﬂ\mu@mm\ﬂNm 14 @zrﬂum@m&mLuu\ﬂu‘l’lmmﬂu@i\i

- Medanan1sATiuIBeenawuINatull HAnTunNlszn1AENIANLIENAAN1989 U (329 NIATTIUNITTALATIIANE

NANTAN Lﬁumummﬂmnmw

- naneANHBIIEeNe U uNAN AN AN AN AgseE FLENTE R VizaAn I A nepine

°o - = = °o - Sd oy oA o any a A oo o o
- wan1gANHUlUaRR / mma‘mﬁﬂumﬂummsmmuqmwmﬂfmmﬂum@mmmﬂlummmnu lAudeduduiamanisaiiiveu

luaunAn
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HANITANHUUEDUNAIUDY Sakigake High Alpha — Japan Thematic Growth (NR9VUUAN)

CUMULATIVE PERFORMANCE SINCE INCEPTION

(JPY, Net of fees and expenses)

120%
100% e=—fund ~ em=TOPIX
80%
60%
40%
20%
0%

-20%

-40%
Jun-18 Jun-19 Jun-20 Jun-21 Jun-22 Jun-23 Jun-24

Note. Performance figure in 2018 is from 22nd June and in 2024 is by the end of December
PERFORMANCE (JPY, Net of fees and expenses) Note. Performance is calculated from 22nd June 2018.

Annualised
Performance Incention Date One Three Year-to- One Three Five Ten Since
i Month Months Date Year Years Years Years Inception
Fund June2018 681% 8.02% 28.11% 28.11% 15.09% 15.85% - 11.85%
TOPIX 4.02% 5.43% 20.45% 20.45% 14.65% 12.78% - 9.89%

CALENDAR YEAR PERFORMANCE (JPY, Net of fees and ex penses) Note. Performance figure in 2018 is from 22nd June.

Performance 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Fund - - - -2051% 26.01% 2550%  9.06%  -9.82% 31.95% 28.11%
TOPIX - - - 13.66%  1812%  7.3%9%  12.74% -2.45%  28.26% 20.45%

RISK RETURN CHARACTERISTICS SINCE INCEPTICON

Annualised Return 11.85%
Annualised Standard Deviation 16.84%
Sharpe Ratio™' 0.70
Annualised Excess Return 1.96%
Tracking Error (ex-post)™ 5.99%
Information Ratio™ 0.33
Beta (e)c-post)"2 112
Upside Market Capture™ 118.69
Downside Market Capture™ 110.08

*1 Risk-free rate is assumed as 0.0% when calculating Sharpe Ratio.
*2 The figures are calculated against TOPIX.

o a S any A A o = °o a
- wanisatiianuluenm uimLﬂum‘ﬂuﬂumm@mammumuiu@mmm

- Lmddﬁu’r‘ﬂ'ﬂﬁmﬂ@ : Factsheet 123 Sakigake High Alpha — Japan Thematic Growth as of the end of December 2024

.

- annnsnndieyatlaqiinléin : nttps:/eu.sumitrust-am.com/funds

q
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HATIAYUGIFA LUE9A7 5 1
(Maximum Drawdown)

o Ausau Sufl 31 SuaAN 2567

TiAdTaNyanT (ASP-JHC-A) = -34.35%

WAY TRAWNANITBAN (ASP-JHC-SSF) = -8.76%

NYLARLVDINTNERUTINDIUTINAIYY
(Portfolio Duration)
U @UsaU TUN 31 fUNAN 2567

N/A

ARFIAIUNYULILUNITRIVULDINAINUFIN
(Portfolio Turnover Ratio)

o Ausau Judt 31 fuanAu 2567

1.72

[

anan1snanUlaaInnu 1 1w 3

U Q

o Ausau Judt 31 fuanAu 2567

N/A*

* flamuanunsnnmasaudaya lFnLTulEs www.assetfund.co.th

SIBTALIANITNDIN U

WLANAY HANYAUT

o a

mqumﬁwﬁ ANDNATITH

q

£
A '

* dptmnimidugdnnisnesuuazfdnnisauludtynngenaasmii (GH)

o
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FIEAIALAEURINY
nanuilln waanwad Ly 1 Aaudadu
TayNRUARA 1 JUN 31 EUNAN 2567

sneaziduAnannswe LafmusInInan Sova:

nannSwerSonSwedusiwus:ind
HUEIAIUFTWUS N 363,077,052.29  96.10

ranndweirSansweiaululs:ina

uslnsuAIs 7,966,929.76 211
NNy 18oVIEITURS I WUS=INAGIINLA 11,592,615.68  3.07
dun (4,815279.92)  (1.27)
yaAnSweduans 377.821,317.861  100.00

e : 1A A wnugarvdnnindresnemulne 1§38 nsAwnenaanInasTIeaNn AN ENAANNINEWM (AIMC)
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FILAZLBEARIASIAITUAZAUALANNUNTR D AUDIATIRTNNAL LY Port
nawuilln waanwag Ly 1 Aaudadu
TayRRUAN ™ UN 31 FUNAN 2567

Us:inn goon gAVSusou/gadnnay yaramtinid Sunsuseuriun sudurouthidefio YarwmusIAAaIa

AGENCY RATING

Aunsums sumsnmsTngsusia 311A (UKBL) - 7,959,834.61 - Fiteh(t) (1ssuer) AA-(tha) 7,966,929.76

ANRELNENITANDUAUASIEITURIRDNUUAADUALANNUL TR DD

o o a a A o oA Ao a o A a v -
AAA Lﬁu@umﬂmﬁ'm m@jQ@‘mngm ﬂqqﬂmﬂ\‘lm’ﬁ/}@‘@l UTBNA mmmmmlumﬁ‘mim‘ﬂﬂmﬂLLﬂmuL\‘]umusluLﬂmﬁw @jﬂ@‘ﬂ

AnuiAEuaNIgsiauasAsHgRaasdstanssnLiatnN

= a4 ~ o g A Ay - \ %o
AA UAINHLRENAININ Nﬂ“)’mzﬁ’m’li‘niuﬂ’]i‘ﬁ’]imﬂﬂL‘LIEILL@muNumuiummm@ﬁmn LLM@W@VLQ?UN@H?BWU@WH

ANNAEUILIATM g TN AUAZATHEAANINNINEUALIATA ATIgINT

= o o o o o g A Ay - ] Yo
A Nﬂ'ﬁqNL@ﬂﬂluﬁ'szmq Nﬂqqﬂmqﬂqiﬂiuﬂqﬂqizm@ﬂL‘UﬂLL@zﬂuNumlﬂuLﬂmsﬂ@ﬁLLW@'\QVL@?UN@F@&WUQWFI

ANNAEUILIAM g TN AUAZATHEAANINNIEUALIATA TGN

T 17
=

= o = o Ry A a oy - o A a
BBB Nﬂ’muL'&?NLL@&NmﬁumuﬁiﬂlumﬂﬁizﬂfﬂﬂL‘LIF;ILL@tﬂuL\mmuslummﬁwﬂ’mﬂm\i AIMTHNUNIWNLINAUU

= - = = o o g A o o o o
mﬂmiLﬂ@ﬂuLLﬂ@Wﬂﬂ‘qm@LL@xLﬁi‘Hﬂﬂ@m@NN@IV@QWN@WNW?GINM?mi:‘wu@mmLN@L‘VIEIUT]U@NWLI

LATARTIZININ

v

o o a a ° A a v al” o =< o PR
T1+ Lﬂuﬂumummm@mm ‘]_Iﬁ“]:f‘V]Nﬂ’]'Wll@WN’W?GI‘L&ﬂ’W?“ﬁ’Wﬁ‘gﬂuLﬂuﬁluLLﬂtﬁ’mﬂL‘LIEII“L&LﬂM“V]Q\? ﬁﬂN‘ﬂ'ﬂﬂVIiﬂ’a“U

al

' '
o ! a

fuspsnnluszAuAINaNRATanIng “+” faparlifunnuAnAsesfunsHalnd1 s uingeteu

a

T
v a

F1+ | iflududunsfingeqa issmilaonuainnsnlunisinssruusiuuaznanidalunueigs Gefaan

al

b|
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N TY
=

v
o a

AusLAsRRTusALAINAIRLATasUNNY “+” FogazliFuanuAnasasdunisiatndnsyutingetaiu
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doyadugn o Ui 31 SunAn 2567

Usanndnyn fynn Sens=sd  yadwrwsinenn  Sowa:  Jumsurmun rdlsAvianu
(Net Gain/Loss)

Aynrproiunsishalsnasomin

Arynywlositsa BLAAENSWASOUEET TR (LH) Deafuronuie 83.179.015.3 - 2022025 -
Angrurwlosiasa BUAIAISNSMEIEEET FI0A (LML) Deaiurouieo 83,179,015.84 - 200022025 -
Angrurwlosiasa BUAIAISNSMEIEEET FI0A (LML) Deaiurouieo 83,179,015.84 - 200022025 -
ArynywiosiSsn BUAISNSMEIEEET TR (UML) DaarunauiEe 82,179.015.3 - o0/02/2025 -
ArynyrwlasiSsa BLNAENSWAE0UEET TIUTA (LML) Joariunonuieo 83,179,015 - D02/2025 -
AryrywlogiSsa BLAENSWASOHEET TR (L) Doafiuronuie 83.179.015.34 - W02/ 2025 -
Angrurlosiasa BUAAISNSMEIEEET FITA (UML) Deaiurouio 83.179.015.84 - 200022025 -
Angrurlosiasa BUAAISNSMEIEEET FITA (UML) Deaiurouio 83.179.015.84 - 200022025 -
AngrgrwioSiasa BUAISNSMWEIEEET TR (UHHL) Deaiunouide 80,883,133.68 - 200022025 -
ArynyrwlasiSsa BUIAISNSMWEDEEET FIUTA (L) Joariunonuieo 80,883,133.68 - D02/2025 -
AryrywlosiSsa BLAENSWASOHEET TR (LFHU) Doafiuronuiea 80,883,133.68 - W02/ 2025 -
AryrywlosiSsa BLAENSWASOHEET TR (LFHU) Doafiuronuiea 80,883,133.68 - W02/ 2025 -
AryrywlosiSsa BLAAENSAAS0EEET TR (LML) Deafurouieo 80,883,133.68 - 022025 -
AngrgwioSiasa BUAISNSMWEIEEET IR (LK) Deaiurouie 80,882,133.88 - S0/02/2025 -
Arynwosidsn BUARMISTISOREDEEEN TR UHL) Daafunrauide B0,283,133.68 - 20/02/2025 -
AryrywlosiSsa BLAENSWASOHEET TR (LFHU) Doafiuronuiea 80,883,133.68 - W02/ 2025 -
AryrywlosiSsa BLAENSWASOHEET TR (LFHU) Doafiuronuiea 8042577538 064 W02/ 2025 2317.500.44
AryrywlosiSsa BLAAENSAAS0EEET TR (LML) Deafurouieo 8042577588 064 022025 2847.500.44
AngrgwioSiasa BUAISNSMWEIEEET IR (LK) Deaiurouie 80,425 775.80 0581 S0/02/2025 284750044
ArynyrwiosiSsa BUAAISNSMEDEEET TR (UHHL) Daafunrauide 80,425775.38 051 2040272025 2317,500.44
ArynrwlosiSsa BLNAENSWAEIUEET TIUTA (LIHL) Daariunonuidea 140,404 36008 111 2404/ 2025 4,185 532 g2
ArynrwlosiSsa BLNAENSWAEIUEET TIUTA (LIHL) Daariunonuidea 140,404 36008 111 2404/ 2025 4,185 532 g2
Arynywlositsa BLAAENSWASOUEET TR (LH) Deafuronuie 140,404, 36008 1.11 2404/2025 4,185,532 82
Angrurwlosiasa BUAIAISNSMEIEEET FI0A (LML) Deaiurouieo 140,404,36008  1.441 24/04/2025 4,185,532.82
ArynywiosiSsn sLnAEnHisinesuEn iR [UKIsL) DaarunauiEe 145311,084082 135 o0/02/2025 5,080,483.42
ArynywiosiSsn sLnAEnHisinesuEn iR [UKIsL) DaarunauiEe 145311,084082 135 o0/02/2025 5,080,483.42
ArynyrwlasiSsa sunAEnrisinesusn R [uKIsu) Joariunonuieo 145311,08402 135 D02/2025 5,080, 483.42
AryrywlogiSsa sumsniisinasusn SR (uRIsU) Doafiuronuie 145311,084082 135 W02/ 2025 5,080 483 42
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° a & a a <% )
‘J’lm’]u‘aﬁ;ﬂ‘ﬁ’lu"mNuaanuuluﬂi’]'&’]‘mu Wuen u?ﬂﬂ?’]ﬂq?ﬂQMUﬂQV‘!u

Suf 30 SuanAN 2567

nawuiile wasinwas tauilu la ABUIATY (ASP-JHC)

yaAduaInu

dndouriuainusio

grade)

() yaANSwgauans
(N |ndunsiansninsgine na:nsraisninSgrds:ing - -
v [ndunstansRdsurAsAinnrUNBIawN=FAMRITL sUNMSWACTEE HEoUSUNRUNU 7,966,897.14 211%
iugiean gdivne gSuseu WSueda gaannas niagAUs=u
() |ndumsiansAtisuAuAcULNGafioaglusuAURaNUASNaINUTH (investment - -

()

naunsIaEnsidduAUASULNFRoAIN3IBUAUAGILNSnaINUIA (investment
grade) HansnasAIUIESUNSTAdUAUADUUNITaTD

dndounyganisnadnuAingte:adnuiungl (i) INAu 15%
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= ' v o o o
ANTINTILALLDLAATUIL N UITRUTEUAN ﬂ‘Vl‘a‘WéI(

£
2 1

5aUTlT AATUN 1 NNTIAN 2567 DIIUN 31 GUNAN 2567

ANUNEUIN (LN) ARFIATWIL NN

ARATUIEUUINIUNA (%)
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namuilln wasanwad 1wty la Aeudady TlaRsANyaA
A1sgazidgaAt ldaneNFaniiuainnamusin

5aUTlT AATUN 1 ANTIAN 2567 DIIUN 31 GUNAN 2567

ArldaneiFaniiuainnamusas AMUIURY Sasay

a

“U98 ; (WULN) URINAANTNERUGNE

Q

1. Ansssuiileunisdanis | 5,211.11 1.61
2. Arassuilangiquanailselam | 98.70 0.03
3. Ansssenunenziile | 3,236.72 1.00

4. ANLENHINNTAIY - -

[ 2

5. A ldane lun1sTasnun Ussaduiug dadsunisens

v
\ ' o 1
lutaenisiane el uaiausn - (IPO) - -

[ N B T
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| v A a o1
7. Atsznd NAV lumilaaa i 39.25 0.01
| o a 2
8. ANARLILILYT 45.79 0.01
9. A lfaneaw 54.72 0.02
10. A1 ManelunsaauneuanNnIne 3.24 -
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

Fixed Income
ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

ASIA PLUS SECURITIES COMPANY LIMITED

e

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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