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® CUMULATIVE PERFORMANCE (as at 31 December 2023) = ANNUALISED PERFORMANCE (as at 31 December 2023)
Since launch im 3m 1y e Sy
200% Fund 9.50% 303% T4T% 14.95% -3.45% 954%
M Benchmark 9.58% 0.23% 204% 28.26% 12.15% 12.34%
150% f}v B DISCRETE PERFORMANCE (as at 31 December 2023)
W Dec13- Dec14- Dec15- Dec16- Dec17- Dec18- Dec19- Dec20- Dec21- Dec22-
Dec14 Dec15 Dec16 Dec17 Dec18 Dec19 Dec20 Dec21 Dec22 Dec23d
100% A A
/" Fund 1520% 13.00% 293% 26.75% -1321% 24.85% 4040% -246% -1972% 14.85%
W \/ Benchmark 1027% 1206% 031% 2223% -1587% 18.12% 739% 1274% -245% 2626%
s Mv N A S NARAC o e ot
B VOLATILITY AND RISK
3 Years
0%
Alpha (excess annualised retum) -1560
Beta 123
% Ratio -149
Aug13  Augi4 Aug1S  Augi8  Augi7  Augi8  Aug1S  Aug20 Aug21  Aug22  Aug23
Tracking Error 1046
Standard Deviation 1722

Japan High Conviction Fund | JPY

Benchmark
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SIEAIAANITAIYULDINAINY Japan High Conviction Fund (NBINUUAN)

Class | JPY

E TOP HOLDINGS

Shin-Etsu Chemical Co Ltd 5.66%
Unicharm Corporation 546%
Keyence Corporation 5.34%
GMO Payment Gateway, Inc. 5.04%
Chugai Pharmaceutical Co., Ltd. 4.81%
FAST RETAILING CO., LTD. 4.79%
OBIC Co., Ltd. 4.36%
M3, Inc. 4.31%
Recruit Holdings Co., Ltd. 4 .06%
Tokyo Electron Ltd. 3.57%
B PORTFOLIO CHARACTERISTICS

Number of Holdings 33

Lmdﬁlm“uﬂ\‘i?‘ﬁm;lj@ - Monthly Factsheet as of 31 December 2023
mm:‘n@%g@ﬁﬂuﬁwﬁ'ﬂﬁﬁ . https://www.nomura-asset.co.uk/funds/fund-range/nomura-funds-ireland-japan-
high-conviction-fund/
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