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AAATYL NS UARNTY 7.45%
fatisan Composite PMI Lﬁﬂquwmmuﬂa*uﬁmﬁﬁmﬂu 54.3 90 (+1.4 a@) IAEAIALTNIT (+0.4 97, 55.9 30)

weefa lunuemangaiuaausinsdpiudayaanuswiaeInsdeuraanInInseeiu Covid wazguass

Q al

aninvieeasnalszinangegaidulszdminisnl anieNnAnNsuEn (+1.1 90, 50.6 40) WANNAUNI8E lunET
pe869ATLsnlusay 8 hau TnuaanAdedia ludniannunanannaeafaafsusniusLAinaulguitu 2565

Tuanszineni mmL%@ﬂupziu?ﬁ‘lﬁmLLazmmqiﬁ@Lﬂuﬂ@f«i’ﬂmu@ﬂmﬁﬁ st 2RAANLIANABUNG AN WANNALN
2NEIFQ 1.3% MoM, SA (vs. -1.1% tRauna) ihlnemmnnriaddluniieu uasALA I nEs AusendeanTEaasfan
1 +0.6% YoY (vs.+2.6% LAauNaL) IﬁmLfawqunm?mﬂ@ﬂauﬁmziuLﬂﬁﬁmeﬁ LL@:Lﬂ%@ﬁﬂiﬂ@iﬂﬂﬁﬁumﬁTf;Lﬁuﬁu
mmxﬁﬁmﬁ@ﬁuﬁm (Core CPI - l3itiIs9:8191198m) sty +4.3% (vs. +4.1% LAaunaL) Lwiz_g\mdf]ﬁmmm

ANALANTIAY ‘lum’auu‘iﬂmmwmaﬁuﬁmmanmmjﬂqu (BoJ) AnAAulE LN RUNBUARNEAINLAN WiDNNDS

o a

BRI mﬁaﬁuﬁm%mm@ﬁqmiuﬁmﬂ@ﬁwmﬂquﬂazmm 2566 (ln9014 3-4) ANNRATBINITAIHILALN LD

q
v

HanlgHualnanazanas founastfLaumnAsaIntiL AnusmLyLaeIAnde Maaansniiule uazimssgiannTw

a

e32p

aanag slFusinau 2.25%

A1l Composite PMI Lﬁ@quwmmuﬂé’uﬁq@mmmu 52,890 (-1.39m) Inen1ALENIT (-1.1 90, 55.1 90) TLABAIA
4 y P ST ¢ o o o o 4 v ¥ . .
ANABUNAUNTN ANNTIANFUNUNLFLLRNTN LazeanA189Te NI aRAaA1gATLATWAR A UNNATWUE

ag1elafinan naLTnstasgnuyulneglasdainnisieaiaaiaznisdansauieg luszAuge dounianisnan
diusanassiaiiaser lusziunngalusey 3 1 uazeglunomivinasosiaiios 11 e (-1.0 40, 44.8 4n) AMNUAART

UuranargaiuAsusimeun Aan1eu 2565 uartandste lunianasmngalusey 6 ey AudatsnAfuu

| v '
o o

NNILARAAANANGATLAIUAT 2559 YiNNa1esIATNAIIUTaRadsaliadludaunlouNaNIaN1TRUUIAYTNANY

=

gla1l (ECB) AnmdFunandeanludng +25 bps n1un1sa1nnisnd vinlidnsnaeniiie Deposit rate UFuiinaug

F2AU 3.50% gugntusaundn 20 I vial wnATaRu annfa dszarusuiatsnansylsy (ECB) Tasvyluunasnisnl

wasnislszgudinastiudnanenideausiatledlunistsrguimneunsngian tudaudullldge nfausis Tidsu

' [

WnAAn1siRueug1uau 0.5 ppts AUl 2566-2567 LU 5.1% waz 3.0% A1NaIAL TuiReaiu ALy

1lszantunis GDP T 2566-2567 avlantiaad -1.0 ppts 1w 0.9% uaz 1.5% AINANAU

AANAABINILSUFIANTIL 3.74%

2
v A v a K

AT1i398 Caixin Composite PMI Lﬁ@quwmmm?"ummmmﬂu 55.6 9A (+2.0 AM) Tpen1ALTNNTUS U AN

1 12 ! 1
L o

(+0.7 9m, 57.1 9m) mnmeummmmﬁﬂﬁq%ﬂmﬁmmﬁuummﬂ”wmuﬁLﬁw'%uﬁimﬁm 4 \hiau e
snesaudend 5 Aaseii anifiniansuanuiusaisd (+1.4 9/, 50.9 97) WANNALN1DE LN ouTiuEINeI6Y
funfausnlusey 3 e mﬂm@m'ﬁmﬁﬁmﬁuqmﬂm@u 11 ew uaseeardedelmiisluasienyssmaflisasato
ﬂ@mﬁ”ﬁﬂﬁmﬁﬂquwmm Traafaddu +12.7% (vs. +18.4% LAaunan) BUEIRARIRENNANNALNMARAT 7.5%
YOY (vs. +8.5% Laaunan) 11 Inedua lUnNqALENa4a 3TN AN LasTudauAeLiame s Tz Ritentndnaene

4.5% YOY (vs.-7.9% \haunan) aensyaNugnaisesinauiy 1.56 AMus1umenu (vs. 1.22 S1uaumnew lhauriow)

newudle uadEnaa 1annT Fnuanagauates 1



a

wAANIRaIAAe AuaaisAguiina (CPI) aenafaLdniiaai +0.2% YoY (vs. +0.1% naunaw) ausiaml
FIANERAR (PPI) UARANNULN -4.6% YOV (vs. -3.6% (ABUMew) UantNdn o a9 1eansiaediAssgia 1an1sHuAa

Jupeinaudawndalutaeaaniadaiealdinuiull] JudauulaumienisRu sunasnansau (PBOC) Usuandnsmanid

a

A 0.1% lwnuszinndsiudunisUiuanaiusnlusey 10 hiew vinunaeianssuAssgnangesuneadlulngmg 2

AAAANITRLENNLSUANNTU 6.47%

Aatians ISM Composite PMI i aunneniandfussanauiu 49.9 90 aanniauinisidiusaanas (1.6 4m, 50.3 90)
TnuaanAdsaalud (-3.2 qm, 52.9 4n) uazATHINAN (-3.4 97, 56.2 q0) UFUAaAAY TULANITRSUAARILTE
INOUTTIAGY (-1.6 47, 49.2 47) ATUNIANIINARAAAILAZDE LN UTUARIFDLEAY 7 Lhau (-0.2 4, 46.9 q7)
AnaeAANdsTe N (3.1 4M, 42.6 4/) MWAIANY (Backlog of Orders -5.6 4, 37.5 4A) WATATHIAN (-9.0 4R, 44.2 40)
dl o o 1 a ¥ o o o Ql dy v v =
NUFUFIAARI UFEANAR (+2.2 97, 51.1 7) KATNNFANNTU (+1.2 A7, 51.4 q0) IAILFUALANIU AuganAIlan
WAUNGHNTANTEEF 0.3% MoM (vs. +0.4% \haunaw) axfieuninnisldanaaesfuilnandinudaunsds
YULNNIIFNIIUUBNATIANITNHATANT UL NNINTA 3.39 AU (vs. ANANITIAAIAT 1.95 LAUALULA)
8¢9 1AM RIINITINMNANTTY 3.7% (+0.3 ppts) mmmﬁmﬁuﬁmﬁ@ﬁuﬂm (Core CPI) WANTU 0.4% MoM

1 o A 1 Aﬂl dl = o 1 = o 1 o = d’l o
wihriukeuneuwarinatnmn Inadeauiutsaneaiutiey dnsRuieiugiuszaadaaady +5.3% YoY (vs.
o . &

+5.5% wnaunean) Tudiuulaunanianis®u s10 ANINANANTFALLTNN (Fed) HuRAsERTAanidauleLne Aszey

5.00-5.25% Ineiszydniie lianienssun1slinan lunisn e g uday AN AN MadRiniedwud W graafiiag

q a

o

atnglsfinu ldedynyunanislsvaudnamaenidendsliay Insuwilinaesdnsinenide (Dot plot) gnily

o

De

WNTY ne@idnAnaednsneniiaazetisz i 5.6% (vs. 5.1% Wwauiuax) o Autly

\ARUNSTNYIAN 2566

paAtyLjuLliusnanas 0.05%

a

fiitiaan Composite PMI tnaudiguneulfusiaanadiilu 52.1 qp (2.2 90) InenALTNIUTURaAAY (-1.9 9, 54.0 q)

q

o

Agalusey 4 lheu Ausaisiununinanliusasauludnsnangalusey 15 wiew atndlafin aenrdemelus

L7
o o a & &

anlunaruendssmasaaalfufqiinduanninauneuntn 1aeinIAnNITNARLSUAamna9 (-0.8 am, 49.8 M)

q

£d

wannauniegluinusiass Inanananuazaanadste lninisuanlszmaAliusianas Audaiiuuninas

WATINANANARTENE AL TR NANNgA lWIeU 28 1RBU LAz 21 ABUANNANAL HandIeanaTuTW +1.5%

1 o

YoY (vs.+0.6% tnaunew) irlaanisdsaandudunonsiuninursnes lnandeasneosialuseAuga (+38.0% Yo

vs. +38.9% LAaUNan) d9UnNIALATENaNINE (-1.5% YoY vs. -3.6% LABUNaw) wAsadansnawin (-6.3% YoY vs.

v |
o K =

-8.0% LABUNDW) LAZNGNIANADIH (-13.0% YOY vs. -15.0% LA unean) WuAIW 104 n1949a0n&uAN

v
o

ARANUNITH (-10.2% YOY vs. -7.5% LADUNawU) uARLANTY AuRWe Core CPI lARURQUIEU LS9F0TULAN TR
1 +3.3% Yo (vs. +3.2% thaunau) aenasagandnnunngaessuiansnasiu (Bod) 1l 2% fasiaiu 15 thou
Tudouulaunanian1sRusuiAsnayi (Bod) Hnflunisasdasaaniduszazdulin 0.1% waz Tasluune

SRsNanaUUNUTUeRsiguIaeiy 10 T (Yield Curve Control) Tindszaunm “0%” uaziadaulualunsaudneds
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0.5% Tnedldidudlmnneniduen uazildasunseunisdrgeiustingfguiaeiy 10 O ISR nanauuny 1.0%

ANNLANN 0.5%

pang il FusaiNT 2.04%

Atiaa1 Composite PMI haufifunentiusinanailu 49.9 qm (2.9 4m) wanuasiapiusnlusey 6 e lnanieuEnig

[ v
o o

(-3.14m, 52.0 9A) ﬂa*uﬁq@mmmmﬁ@uﬁﬂuuﬁﬁme‘i’mm‘lua‘@u 5 ey tanAdstalulliufaanasmialulazuan
Uszine LL@:ﬂﬁﬁ'}quu‘luﬂ‘lumﬂu?‘ma‘ﬂﬁ*uﬁmmmﬁmﬁ‘lm@u 3 1hau AuATHIAFUNUNITHARLAZIIAN
m@mamﬂ?“uﬁmﬁu%u’mﬁmmﬁﬁwﬁlzgmlm@u 25 \AauuAy 21 A eunuATL Izl AnsAnLSusaanas (1.4 qm,
43.4 qp) ﬁil”]zgm‘lu'a‘@und’] 3 1 lnwdataglwnusmadosfasaiu 1 0 é’mmNﬁmﬂ'ﬁuﬁmmmﬁmmﬁuéﬂuﬁi
{Aeunana 2565 naiifailsan Composite PMI UiLsaanadlutszmaiuesi (-3.3 4, 50.6 40) @il (2.6 49,
52.6 4M) LATUA faluelsauna (4.0 qm, 47.2 40) BANA (2.3 90, 49.7 40) TudauulauianianisRuswiaanansg sl
(ECB) FlsuTusammenidoulaunaan +25 bps TngaunAnnanse syl (ECB) waadn wiRuwalsrzaasiagag
ﬁifaLﬁfauwiﬂ“qmgﬂmmmacﬁdﬁmghaxﬁuzﬂqLﬁu”l,ﬂLmzmqmmﬁu"l,ﬂ (too high for too long) wazazeiiAsat/iniile
WhmsnefiusaznaIuy %qﬁﬁmmiﬂmmiaﬂ (ECB) axtlansiiaudnuasdayafidun (data-dependent approach)

WanuuAIzALLazIzazinaIANNdNaTesult L e RvuNzay

AR AERINILFUALANTY 6.15%

Aatiaan Caixin Composite PMI inauiigunentfusaanaaiilu 525 qm (-3.1 qm) lnanatinstliudaanad (3290, 539 9m)
s d a - o Lo e o : a o v v o ay
ANEA NIOL 5 1AAUW AMNNANAAULATEAANEITa lUKNUTLAYaAIA 14 A TWIaL 5 LA 6 INBW FNNAIAL AATHFYY Y
nananlFufaiaaL dounilelAsunaainAtdeniineu funiansanLiufaanad (0.4 4m, 50.5 q) ag lunnet

C oa s o " N U 4 e X

281869 2 euRAseny anNananLazaanAdsme lud ulssmanlsudainan vusiaenmdsme luinieuen
sz liliasuntlasannimanunean Fugandaaanuasiia -12.4% YoY (vs. -7.5% tnaunan) 1eaasiadratiaadly
weungesrnseny Teiuiduniamesaungaiususineuiuian 2563 naudnunainnisasa luAuAUNAWAN
Fudoutlsznaupauiomes @edazLATENUsE AL WANARAN LLAZLS Rare Earth ANUEAATEANYUIINENS
FaulnuIauaL 4.22 RIUAIUNEIY 139F9TUBLNININAIN 1.56 AuRIUKE9Y TUABUNaYN AMNLIIULLTY
ganlaesfRuneiuuazaanaeniuiiony auendns1iuieanugiu (Core CPI) 1raasiaauily +0.4% (vs.
+0.6% LAauAau) Tmﬂmm’lu‘wmmEuﬁqfqﬂnﬂﬁimmﬁmﬂwﬁi@Lﬁm LAZIIAN MUNIAUTN T AD A A
annipaunaunidn sumatiulndieanlu 70 WasdnAnwiawandealubeuliguisu (-0.43% YoY vs. -0.48%
Waunaw) watauafasaiiaaduneauwi 15 1ne GDP tnsuna 2/2566 2818169 6.3% YoY wiltiasdatuann +4.5%
Insnaneudnsnazesgiuisnin agnlsinuun iingiiannbiviueugeannusanaduresglasilanitzaesia

wazAHLs e lun U TreIN AR AU NN ST

AAIAAUIFaLNTNLTLAN WANT 3.11%

. o , o - e o 2 X f e . 2

ATiaan ISM Composite PMI auiguieudfusAaiinaudu 53.0 90 (+3.1 9a) ann1ALTNNSNLFUAIANT Y

(+3.6 97, 53.9 q0) InLNALAR (+7.7 40, 59.2 4A) HEAAIAITE N (+2.6 4R, 55.5 47) WATNNIAINI (+3.9 97, 53.1 97)
= ] o =

dsusniinaulan doudatismnliudonnas (-2.1 am, 54.1 40) auEin1ANTINARLFLAIARARS (-0.9 97, 46.0 97)

AMNUAKRR (-4.4 47, 46.7 4A) N193199U (-3.3 40, 48.1 q0) ATHINAN (-2.4 90, 41.8 9) LazaanA1demaluw
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' v

Maueniszwe (2.7 4n, 47.3 90) IafaNINIW sanAUaAnTE"8Ea 0.2% MoM dxiauninnisldanaaasdiusine
7 Tihat) yinunansrankssuifudunisuazusanasuduieiianas NM941MUUANNANHATADUN UL
NTU 2.09 LAUFILL ANNGNRANAANAT 2,30 Fruvitls agelsfid SasnnednenuLiuanath 3.6% (-0.1 ppts)
mm:‘ﬁﬁmmﬁﬁé’wua‘qmmﬁuﬁu 0.4% MoM ﬁmﬁmﬁ@‘ﬁuﬁm (Core CPI) Lﬁ@uﬁqmﬂwﬁmﬂﬁqmmmdﬁ
ANANIIIRNANA (+0.2% MoM vs. +0.4% LAaunaL) ﬁil"wqmﬁuﬁ?\mmﬁ@uqumﬁuﬁ%m T
Urau drsRuiercaaiaasusdanse lusyAugs TudauultnenannsRusIAINANENIFaLEN (Fed) NALBNSWT
UiuTudmmmenideulaungan +25 bps g7e0U 5.25-5.50% LA IATUHLARNNTHRATBIATIAN TR T WA
Tnapnznasndanaanmnisdnaeuiiuieunss uazdnmnisdnenuluszdusi mmzﬁﬁwmﬁ@mmmmgﬁ@
EEIFILIUNANT (vs. TENLFAAANTIBE Ium%\iri'ﬂu) AuRuademasinmulnlusziuge dwilsvuuanmsanigenidng

= <1 ' = A 1
HAMHULLINUNGY LRTNAINEANEU

LARURINIAN 2566

aaAtyLuLSuanas 1.67%

o

Aatis9n Composite PMI launsngasdiusauiisauin 52,2 qm (+0.1 40) Inaniatdnisdiusiaanas (0.2 9m, 53.8 40)

NgATLAILEIRBUNNNITUS 2566 Tnanisdnssnuluniatinasdiusaanasiduaiaieniduiasidng 2566

Q

B,-

v
o o

¥ o A v a [ o QI dgl A o o a 1 ¥ dl =
mumummmunumimmﬂmmmeuqmmlm@u 3 1AAU AINTIATNATIU THN ’JWQWULL@&W‘I@’NVM?MWQ%%

UNMANINANLFLFARAR (0.2 47, 49.6 40) ot unawivasiaudumawn 2 Asseii InanandnuazaenAdsielud
aluiazuantszmaliudaanas atelsfin n1edrenulunianiandadiaslfusmnaudumeni 28 Anseiu
> v 1 o = . 4 o N o o v a

puganA1Lan 181863 2.1% MoM, SA (vs. -0.6% naunaw) Ingilemnauiudeasiuresdneu sanALan

2eINEIFQ 6.8% YoY (vs. +5.6% LAUALL) wazes lunmusivenesia 17 WVAURAADTY T4 AN1T49aaNNANNALNA

wnAalu -0.3% YoY (vs. +1.5% inaunew) Tneidunsuasiaasausniusiausineununiug 2564 inlanisdeaanduan

NUIALATAIANINA IR (-7.3% YOY vs. -6.3% WABUNAL) LAYIATAIANING (-4.5% YOY vs. -1.5% Lpauna) 1

N9ENRBNAUAYARIUNTIH (-2.7% YOY vs. -10.2% LABUNAW) UaZLAN AU (-8.8% YOY vs. -13.0% inauniaw) Wusol
wdazdaagflunueiinsafiniu doaunnsdeasneunnussnesnadeenasialuseiigs (+22.7% YoY vs. +38.0%

Waunew) AMuEuwe Core CPI laavaasaadiili +3.1% YoY (vs. +3.3% wneunan) Tudiuulaunanianis@uean

al

sAuLlszmAt i (BOJ) nanadumnlrinRuiainnnliuinenge uasnesindasszazmalunisussgulivang

srusAasaanlufasaiuuliuna e uaanesiall

Aangtslsufaanas 2.79%

Atian Composite PMI haunangnanLiusaanasiu 48.6 4m (-1.3 9m) Anfigaluseu 8 hiew nen1aLEnTg (1.1 9m,

50.940) Ufusaanasainipaunauniuazagalusay 6 thau lnasanadsaaludislunazuantlszmel fusa

anad 4oun19ansulunaLEnisliusianasrngaluseu 5 heu anueinANINARLFLAYaAAY (0.7 99, 42.7 4A)

12 v
=

aqnlusay 38 wneu lnadrieluinusivasafaseiu 13 neu Inanandnuazaanadsdaluinslunas

uaniszmaliusaanas dauntsdnsaulunmanisuasliumanailunewn 2 Aasaiu AuaatsAeuunsHan
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WAZIANANARTIAILTUFIARatseLes Heildaiisan Composite PMI dsusanaslunnilszinanan a9 wasuil
(-2.19m,48.5 90) 8m1A (-0.8 qm, 48.9 q0) b5 (-0.6 A, 46.6 qA) uazaiLlu (-0.99m, 51.7 9) ﬁquﬁmﬁﬁy\luﬁm
(Core CPI) Lﬁ@umngﬁﬂumqﬁqﬁ 15.5% YoY whiLiAaurauuazinaiana Iaviuiluasausntiusudl 2564 7
@uﬂ@ﬁuﬁmmmﬂﬁqzﬁmdﬁﬁmﬁfaﬁﬂﬂ (+5.3% YoY vs. +5.5% LABLN21) Tudantlszmagangusuiatsnaegang e

o

(BoE) Hw@ Usudmsmanieulaune@u +25 bps §5eail 5.25% muana wazifeudaulaunan1sRundaseqdiann

= ¥

sanauiily e

RanAdedNNLsLFanaY 8.45%

fiisan Composite PMI Lﬁ@umﬂgmuﬁuﬁmm@mﬂu 52.59m (-0.6 90) IneN1ALENT (+0.2 9M, 54.1 9n) Beflu

- o

naTEnad 7 ieuRiafeiu TnananaauaeanAdese nalludssmal fudifiniu ansiisan A dete lna
mﬂu@ﬂﬂazmmﬂé“uﬁfmmmr;?mmim@u 6 Lhau ﬁquﬁmﬁmmﬁunumamﬁmﬂé’uﬁqmmﬁqqmﬁugﬁumﬁ@u
NUANRUE 2566 at19lafinan N1ANIINGR (-1.3 9, 49.2 9A) Waﬂ@aﬂummm’mﬁfm%LL?ﬂ’lumu 3 heu
TeananliufanailunfausniiLsaus A euunsaL 2566 10ieiieansdadelmlisliuasuemlsmal sufanas
FULBARINARR -14.5% YOY (vs. -12.4% LAaunamu) Tnemassaiieadiuioun 3 Anseiu daiuidunimvasuin
Qmﬁuﬁ?@umﬁ@uqumﬁuﬁf 2565 N15UAREN IR LARAUITANNINAN (-40.9% YOY vs. -42.7% LAfuAfL) Fudau
1s2nauANARLALT (-28.9% YOY vs. -24.7% inaunan) AA1bana (-18.1% YoY vs. -16.8% LAauney) wmefliaas
(-15.2% YoY VS. -15.1% AauAaw) HARATAaNNNANaRN (-14.8% YoY vs. -12.0% tAaune) wazws Rare Earth (-41.5%
YoY vs. -31.9% A2uAaL) ﬁ’mﬁmmﬁmﬁ@‘ﬁuﬂm (Core CPI) Lﬁﬂumﬂgﬁﬂmmaﬁﬁmﬂu +0.8% YOoY (vs. +0.4%
Aeunew) 1ousfisnsnGuarialy (Headline CPI) MAfa -0.3% YoY (vs. +0.0% \aaunaw) LaswAnuAFLTuA:
usniL s Lﬁﬂuqumﬁuﬁ’ 2564 Tuda1uleLNan19N13RUaUIATNANNAL (PBOC) Ufuanpanide LPR szeiz 1 0 10

bps 11 3.45% anuziasmanide LPR szaz 5 1 199 4.20%

ARAauiFaTNLuAanas 1.77%
gt ISM Composite PMI Lﬁ@umﬂgmuﬂé”uﬁmmmﬂu 52.0 9m (-1.0 9M) ANNIALININUFUAIAART (-1.2 an,
52.7 q0) TneaUAR (-2.1 97, 57.1 q0) sanAdTaluna (-0.59m, 55.0 9A) WATNIIAN9TY (-2.4 97, 50.7 q0)

' v

Ufudaanas doudaiisnanlfudaiianau (+2.7 4m, 56.8 40) AIUNIANITHAALFLAIANTY (+0.4 40, 46.4 q0)

Tnanaudn (+1.6 4, 48.3 40) sanAdTalud (+1.7 9m, 47.3 9) AUAIAIAAY (+2.1 97, 46.1 9a) ATilsAn

' v
a K

(+0.8 9, 42.6 9A) LAYITHIIAlUN1T4INRUAUAN (Supplier's Delivery Times +0.4 4, 46.1 Aa) U5usaLiNaau
= o o o & ) o o P v

WULNNIIINU (-3.7 A0, 44.4 99) wazeenAdeaelulnmauentlssve (1.1 9m, 46.2 9m) UFusaanas Autanslan
- o o v ¥ a Ao Y a
\ABUNINNIANTENEFD +0.7% MoM azviaunnsldaneuedgLFlnAndgn nyulng AR1ALIIBLATAIAIUIUNE
PuEAUINAAURBIB TN LAY 9usRula Core CPI a8 +0.2% MoM GatiuiiunnsuenafangaiusiaLe
A A A o o = o \ o a o v

WaURIWAN 2564 Ineilaiauiudaamaqiuaestneu dnmRuetssaasiadniiesiduy +4.7% YoY (vs. +4.8%
iwewnew) winiumANIniremnan ANgATLAUAR LN AANNEU 2564 TUENINNIANNIULENMNANEATRAUNING AN
N 1.87 BAUATLILN 9UARIIAIGIIWINNBANTY +0.4% MoM (vs. +0.3% LABUAAN) ANUEAFINIFINNNNU
waunsngiax Usuanasdandasiiu 3.5% (vs. 3.6% aunew) ludouulauienianisiu seenunisdsz gy
(Fed minutes) 9L5u7 25-26 nan1AN TAMNITHNINBIRUIAENANIAL TN UN9f1ge e linnsufuaw

L oL A = 0
pantdaiuFNaalANALTl

newudle uadEnaa 1annT Fnuanagauates 5



LARUNUENEY 2566

aaAtyLuLiusnanas 2.34%

ailsan Composite PMI taau@enaniiusaisauu 52.6 4n (+0.4 90) Inan1aUEn1sUsusaina (+0.5 99,
4 o - . o VX 2 e o o ¥

54.3 qm) gagalusau 3 LAau AuNanAn N193N991uLazeenAdTe s lulazuantsemarl S sy

k3 o £ a o s QI dgl A k2 a 1 dl A 1 v dl

suAT s A1 UNTARUSURRNTugegalusel 6 thau Auniantsnas ldiasuwlasainifauneumning

1
o o o

46.9 qa Tnauandnotlunusamsailauilumeni 3 aneinisdrsnulunianisuantiusaanasaigalusey

v
=

A ' @ o o & e o oA X o = v a o o a A
29 1AaY ’ﬂﬂ’]\ﬂi‘ﬂﬂ ganA1deTa iU SUFANNTY zﬁqumummmunumw@mﬂiummmuqmmlm@u 3 AU

v

dquuﬁqmﬂmm"fmqﬁu A9 LazA U UTigauANaY TUsis ARaRERLILFaA8 tandnLlan (Retail Sales)
WBUAINIAN 281863 0.1% MoM, SA T¥aafIa991N 2.2% tRaunan Lmeﬂummm‘wwﬁfWi@Lfim 18 1hau
anuzinnsdsaanunviasaiflis -0.8% Yoy a1 -0.3% uiAeuriau LARNIIRAIARAIAT -2.1% nlnanisdsanndud
VUPLATIATLTT (<11.7% YoV vs. -8.8% LABUADL) LALLASEISNING (-9.6% vs. -4.5% LAauna) ﬁumﬁﬂm:ﬁu@q
mmx%ﬁmm’manauﬁmmmumm (1.1% vs. -2.7% \Aeunaw) LaztAzessnanalwin (0.1% vs. -7.3% iaauniaw)
Wiustu daunnsdeesneunizsanervg (25.6% vs. 22.7% inauriow) flaaenesinlusrAuge AuEuia Core
CPI nasdawiTuidaureud 3.1% Yoy mezg\mfj’mmmmmﬁﬂﬁ@ﬂﬁ 3.0% 1nuzivnliusauematemsan
LWAZWAIIU (Core-Core CPI) Gulenssiinduideuieunazaanaai 4.3% Tugauulaunenienisi§u bl

suAfsulsznAgLu (BOJ) nanad felifiudnsduidaussqilunngldetrsiunuazdsiiu vinlddesdias

AiuulEUNenRuNauAaN e sa 1

nanng lsUUiusianas 1.74%
Aaiisan Composite PMI augeniantiudaanaiiu 46.7 qn (-1.9 qa) Afigalusey 33 HauaINNIALINIg
(-3.0 97, 47.9 qm) Uiusaanasanidaunaumtinuazaga usey 30 new wansadnginusiuasa Tnasenadedalus
welunazuanilszing uaznisdrsnuluniauinistiusoanas dousanandniliusaanasangalusay 23 hau
AAUNIANTINAR (+0.8 97, 43.5 qn) USuAANTN gegnlusau 3 1hew uiaatdsasag lunusnsamnsany 14
o PP S SO .. y
weu Inenananliufainau ssheanandaae ndiclunazuendszmaAliufanas d9unisanaaiulunin
a [ o 1 Aﬂl A Aﬂl v o v a a o o o :’/ -da/n/ =
nsnanliumianasseiiiaaduneui 3 sudaisnAfuunsEaRLarsIAHARARSIANTLAAnAY TiaHATisN
Composite PMI diusiaanaslunnilszimeandn anniailu (3.1, 48.6 am) M4 (-0.7, 48.2 qm) {i9Aa (-0.6, 46.0 97)
uaziaIui (-3.9, 44.6 9n) AuRsIRuAaNUg U (Core CPI) Txa8FIaIN1BYT 5.3% YOY (vs. 5.5% iRaunamn)
' o rdl ! a A a s d’l d?/ o
wiruna1aA1AN13aiN 5.3% ludiunlauianianisitu suiaisnansylsyl (ECB) Humdiumanideauludn

\
V=

+25bps @aun1aiunainatanisallidinazasnenideesNseauan vinldensnnenida Deposit Facility rate Usu

U
¥

WWHAUGITAU 4.00% §9gn usaundn 20 T daudmanaenide Marginal Lending rate iW§awil 4.50% uazdnsineniie

Main Refinancing rate \fixauLilu 4.25% viunandudefiwiazteanss usfinnadnazvey luseiugaanauniuhl

newudle uadEnaa 1annT Fnuanagauates 6



RanmdednNUsLsanaY 3.11%
atisan Composite PMI laau@smandiusaanaaandeenilu 51.7 qa (-0.2 qn) TaanaiEnig (2.3 4, 51.8 3A)
ﬂa‘“uﬁqmmﬁﬁqmﬁuﬁmm%ﬁ 2566 1141 niaUINNseeAset luinurirene s 8 AAURAADNY NANARLLAY
o L X 2 . o L ea 9 - SRR
ganAdeda i lunaruantsumAlsusianas atnalafa n1231991uluniALEN1US U AN URAR BT
WRaun 7 Audatisrasununsnanliuiananiqalusey 6 hen 1N AEANARL LAY AARIANgATILAILS
AAUNENLIU 2566 ATUNANNSRARLSUAANTY (+1.8 40, 51.0 4n) WAnnauN1aeflunusiaenafa ezl fusn
oo - 4 . o o - o L X \
WNTUgIgalusay 6 Lhau daun1anainnaIndtazliumanaaiu 49.0 9n InunananiaraanAdedaluy
malulssmAl Fusafinan d9un1sd1sanilunianisnanUsusnndwdunsausnlusey 6 Hew Ausangdeaan
NAFLLIDEAIN -8.8% YoY AN -14.5% luhaunau InareanainaIad - 9.0% as814lshn eandenandusndannsia

AALaIUABUN 4 N1IUAFIUNIAEINARTUTTLLENI993391 (-4.6% YOY vs. -14.7% \aaunau) wasiaas (-6.8%

a  w -

vs. -15.2% LAauUARL) HARADITNANRRN (-7.4% vs. -14.8% \Aaunan) Tudiulsznaumauiames (-18.2% vs.
-28.9% LABUNDY) LATNARAUFTANNUAN (-30.6% vs. - 40.9% LABUADY) TULNNITAIDNLTUNINUY (35.2% vs.
83.3% Lnaunaw) faaenasiaeg luszAuanandn AudnsRudanugiu (Core CPI) ldiasuilasanninaunay
4 de - L , o . L

7 0.8% aueNemsdwiesialyl (Headline CPI) LARUAIUNANTLNLFD 0.1% YoY (vs. -0.3% LAaunan) ludau
W Nen19N17RY SNA1INAN9AL (PBOC) UsznAans nandauiiudnsesdiumi (Required Reserve Ratio RRR) a4 250bps

432AU 10.5% g miusunarananiad enidusuinsildenadautudisesdunn 5% agudn

AAAANIgaLINLTUAIARRS 4.87%

v A

13l ISM Composite PMI 1Aeudsmn AN Fusaiindwdlu 53.7 97 (+1.7 q0) ANAALFNNINUFUAIANTU (+1.8 98,
L X

"demaluad (+2.59m, 57.590) HAKAR (+0.2 9M, 57.39A) ATHIAN (+2.1 9/, 56.8 97) LAZNITIINY

o A

54.59m) Intieian

A
(+4.0, 54.7 4n) USUAUNNAW AUNIANITHARUSLAALANTIY (+1.2 40, 47.6 40) gegalusaL 6 Hau 719l Aidans

1
o A

yratauiwaaun 10 Inenauan (+1.7 40, 50.0 90) NIFU (+4.1 40, 48.5 90) Adilsnan (+5.8 qm,

q

g/ lunogiue

[ ' v
A a K

vaaluln1auenszsng (+0.3 9m, 46.5 9A) WASITUAIANN (+1.3 4R, 44.1 4m) USUAIANTY

¢ -

48490) HBAAT

v

snusTisanmndetel (-0.5, 46.8 qm) UFUAIAAAY mmx‘ﬁlﬁmﬁmﬁ@ﬁugm (Core CPI) b ABURINNAN J88IFD
0.3% MoM gendiitauriauaznainaail 0.2% Tnanileifiaufdaaiaaiusasilneu ﬁmmﬁmﬁ@ﬁuﬁqumm@ﬁqm
i 4.3% YoY (vs. 4.7% Whaunew) winduaianisafaesnaa mm:ﬁmﬁwmuu@ﬂmmmwmm“gfmﬁmLﬁ'm%u
1.87 wausumisluieudeom e gandipianisalnand 1.7 uausiuit wazfanaieuraud 1,57 wausiusmis
FuERIINITIN s ANTY 0.3 ppt §3EAL 3.8% mmxﬁé’mmm@ﬁzﬁquéqmmﬁﬁﬁqmemﬁluqﬁu 0.2 ppt
dzh1 62.8% “luziquu‘lﬁﬂmﬂmami@uﬁmmsﬂm\mﬁg@Laﬁém (Fed) ﬁuﬁmﬁm’m@mﬁ”ﬂmumm ﬂmx%qﬁtytyﬁm

a o

1 = £ [ ‘dal Y v 1 ‘dl a Y a dl < 1 1 a dl Yy
I ludwihanadiuassendaadddiaaninnlszduldimg "Q’mLﬂi‘Hﬂﬂ@‘Vlﬂ\‘iLL‘lI\‘iLLﬂi\‘me’1ﬂ’WﬂLL@ZL\‘iHLﬁ’DWﬁ%Z\]’ﬂ@\ﬂWH’W
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\ARURRIAN 2566

aaAtyLuLiusnanas 3.14%
fitisan Composite PMI tReufueneLlfusanaa 52.1 qm (-0.5 40) InenIALENITLFURYAARS (0.5 9/, 53.8 9M)
NuALARNLSUAAAAT ULaznsdsulnALE MU LA anawqRTLFA USRI AN 2565 AoudatisnAnsiyy
NITHARLALIIATNANARLFUAIAAAY ANUNIANITNANLTLANAAAS (-1.1 97, 48.5 A7) me@gﬂut,ﬂmm’ﬁmﬁwimﬁm
A d‘ ° o 1 @al g a o o QI 4?'/ < v s al . o
Humeui 4 muaisu aenelsfa N399I RARL SRR TLENTee BanA1LUan (Retail Sales) UAFA
-0.1% MoM, SA (vs. 0.2% wRaunan) IseNyarIn1sasaan (Exports) 281859 4.3% YoY (vs. -0.8% LAaunan)
wandnginauaiasnssaduaiausnlusey 3 e Unlaun194990nAUAMNINGAAIUNTIH (2.2% YOV vs. -1.1%
= ' A o - = ' R 4 v o a o . o
LABRADBY) LAZARNAD (1.8% vs. -11.7% Aaunau) Mdesaau susnsRkuienaly (Headline CPI) dzaasiaag
w1 3.0% Yo (vs. 3.2% Laaunan) Inauanannsian lunnaanasanunasin (-14.3% vs. -12.3% ihaunen)
TuAuduiia Core CPI 1zaamaaili 2.8% YoY (vs. 3.1% haunaw) Tudiuulauianieni1stu aanadaulng
(éw%wmLmumﬂumu"lﬂﬁqﬁﬂLma‘wﬂmqmm?'ﬁ“mﬁﬁmﬂ Bloomberg $aLLABUAKENEW) umdﬁﬁmma‘ﬂmmjﬁu
(BoJ) avslapsmiiuuleunanisRuteuaatandinsalylul 2566 mmxﬁmmmwm’qummfhﬁmma‘nmmjﬂqu

(BoJ) azdnsufuulasunlsunanistiuliieupansdeaas lunisdsequnazdntuludwsanil 30-31 nanax 2566

nang lsliusaanas 3.68%

iisan Composite PMI thauiuenautlfusaindwanidaniiu 47.2 qa (+0.5 q0) gegalusat 2 AunALEng

1 v
a K

(+0.8 qm, 48.7 4) UFuAaRNTugegalusey 2 e Inan1sdnsnuluniauinisuazdaiis A1 ununisua

VAN
v

Ususninay tusnaanadegelusislulazuentsawmalfusnanas dousananantsusaanasngaiiusae

PAURIMNAN 2564 ANUNIANITHAR (0.1 4m, 43.4 4a) USudaanasrgalusay 2 heu Tnasaiidensag lun el

o o

namaRARet 15 e Inanandn aanAndade luaiislulazuandszind 129199 IUAN AN TNARLAZITUAAN

o '

(Backlogs) Ususnanas murﬁfmﬁmms’funummammemmmwamﬁuﬁqmm puensWeialyl (Headline CPI)
1zaafaadilu 4.3% YoY (vs. 5.2% ineurnen) AMudnsRuieiugiu (Core CPI) azaasiategi 4.5% (vs. 5.3%

Ra1RA21) InT1AN TUNNIANATLEIAIAARIABLHRY (-4.6% YOY vs. -3.3% LAaunew) Unizis AN luuianenung

B ABANAILATIIEA2 TUIL ALY (9.4% vs. 10.3% tRauNo) WAL ALINAIUNNIARUATNUTIY (4.1% vs.

a9

4.7% R2a1A81) Waz1A UNNIALENNT (4.7% vs. 5.5% hauneaw) NTranfiiad ludiuulaunan1anisduaunang

a a o

nan4glsd (ECB) Juflunsrednmaenidanlaunasansa Tnadnsmenide Deposit Facility rate mﬁa‘mu

4.00%, Marginal Lending rate 1 4.75% uaz Main Refinancing rate 7 4.50%

AA1AERINILFUAIanae 3.91%

fitisns Composite PMI wauiuenaususaanaadi 50.9 90 (-0.8 99) InaNIALENNT (-1.6 9, 50.2 qm) Ususanas
si"ﬁzﬁqmﬁug"\u,wivﬁﬂ 2566 atinglsiAnALEN9tAseg luinuiaenasa 9 auFnasari Tnerandnuazueamdetelm
ﬂ%uﬁmmmﬁwzgmﬁuéﬁwﬂ%ﬂ 2566 mmxﬁmﬁwmﬂumﬂu??mul,@zﬁmﬁmmﬁununﬁimamﬂé‘“uﬁmmmﬁwqm

o

Tusel 8 LAY 9 ABW AMNAIAL AUNIANIINARLTUAIAARS (0.4 4, 50.6 4A) AIUNINAAIATIAIATIATLIFUAY

o A

~ & =1 o ' - o 1A o A Py 2 v o
wnatlu 51.2 AR U AT qm@g‘l,ummmmﬂm satlasdunann 2 lnanisanseulunianisuantliusianag

\ @ a o o a KX 2 . o = v a o o a X v o L
'ﬂil’]\'illfl‘ﬂm N@Nﬂﬂﬂ?UﬂQLWNmuﬂﬂﬂﬂlui‘@U 4 AU @Qummu?’]ﬂqﬂunuﬂqﬁ‘mﬂﬂﬂﬁ“ﬂﬂqLWN‘HN@JQQ@NU@QLLﬁ]Lﬂ@u

a e
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NNINAN 2566 zﬁ'f;uwﬁamnmﬂﬁmqﬁu #1114 GDP Tnssna 3/2566 28181513 4.9% YoY (vs. 6.3% tnsunanew) sansiLan
(Retail Sales) et 5.5% Yo (vs. 4.6% paunan) UnTaanuani1ue1mis (13.8% vs. 12.4% LAaunan) LAy
SDEUG (2.8% vs. 1.1% LABUADL) 139FTu anuAseeld i luri (-2.3% vs. -2.9% LADUNAY) NAFILALAS
Frunsldang luninaLazeadian (1.6% vs. 9.7% LABUNBL) TLABFHIAY rﬁ’ﬁuﬁmmﬁmﬁ@ﬁugm (Core CPI)
T Aauuasannideureudi 0.8% 1nu=ignsEuierinly (Headline CPI) 1xanfaadfli 0.0% Yo (vs. 0.1%

a

waunew) ludauulauianiinisitu suiarsnaisau (PBOC) Tadnisdsyguiszanlasunaludastlaneihan

~

e

o = o o '

Augneu wenanianniasegiandil anulduineu uazariudaet19dne suiasnansdanlipand Ay sie

<

Wiatneamma wazulaunanisRulunisatiusayuiAsegiase

AanauigamIn1Liufanas 2.20%

il ISM Composite PMI taauiugnauliusaanasantiasiiu 53.1 9n (-0.6 4m) aNNAALENNSTIL FURanAY
(-0.99m, 53.6 97) Tneransndedalval (5.7 qm, 51.8 97) RUANANAAA (-3.5 90, 54.2 A7) LAZNNITNU (-1.3 9, 53.4 40)
UfuFanas Tnisinanan (+1.5 90, 58.8 4M) ﬂ?uﬁmﬁm%u@mimau 3 Aeu FunAnuARUSuRAREY

o o '

(+1.4 90, 49.0 47) gaNd1ARIAAIAT 47.9 9a adaelsfi Faildncaglwnuaiasdeideaduieud 11
IRUNALAR (+2.5 97, 52.59A) N9AINU (+2.7 4, 51.2 90) anAdaaalv (+2.49m, 49.2 97) uaztanfdeaa il
MeauenUszing (+0.9 9, 47.4 3n) ﬂé”uﬁmﬁlm%u JusifaTianan (-4.6 37, 43.8 A0) UATINUANAN (-1.7 4R, 42.4 AR)
Ususanas AusnanEudenaly (Headline CPI) @g"ﬁ 3.7% LANT4 0.4% Mol (vs. +0.6 AAUADY) §7AT1RUD
‘ﬁugm (Core CPI) s 0.3% MoM WinAuLAfunau Tmﬂﬂq%ﬂmﬁnﬁmﬁumumiﬂjmﬂﬁwmﬁmﬁﬂmmﬂmm
Iwmmﬁﬂg'mﬁﬂ (Shelter) TR0 0.6% MoM WasHLIANE 1 (Energy) T 1.5% HlugnAny I0uETin193 99U
UANMANEATAUIFE B ENRLTY 3.36 Laus I AUE RN TR AU U ISR 3.8% T0usTiSRaN
M9l AU DU UN TS A 62.6% luduulenemnannafiu Fed Minutes eNMsRaN s fismnananiie
Weung luszezdnaminas “Aesmnet ezl nsedd (proceed carefully)” aztszidin “ponuiAenleanA L (balance of risks)”

%1493 A7N Dot Plot A1gaRNIsuNIg 12 an 19 viuiinesdrdnseenideulauiaeesanieiminiatsazlivauen

0.25% Megf 5.50-5.75% anuur AT giaanigoudnauiunsauaznalnusuadiaoumass

LARUNOAINIEU 2566
PR ¢
AAACULULTUAIWNTU 8.52%

matisan Composite PMI lausa1aniiusaanasily 50.5 90 (-1.6 q0) InaniatEnisUsusaanas (2.2 90, 51.6 90)

a o o |2 = a o o = Iy o o a &
AMNHNANARELDAANAIT SLVNVNSLNLLﬁguﬂﬂﬂ?gW]ﬂ FANDNIIANANAAUSUFIAAAY DULNNITA1 WU FUFANN TR

A94AULAIUALRAUAINIAN 2566 ATUNIANITHAALIFUAALANTY (+0.2 97, 48.7 q) wazed luinusiasasaiiie

v A v

dwieun 5 Inenandnsenadsme liniauentszma uazniadsnuliudaanas atnelsfin Aatisanfuunis@s

[ '
° o o A

5usaiinau ansnaeaAdedalusidfudainaugegaiususinendanan 2566 tanA1Llan (Retail Sales) Mago
-1.6% MoM, SA mmxﬁg@mmmq@@ﬂ (Exports) Fzaasiaadiilis 1.6% N1sd9aan@uAIuuImANsnTt (-7.9% YoY)
LAZLATENANING (-6.4%) NEAULAAT TANN174908NHNUNINULIINDL INALTFITU (+27.5%) ANUERINRUAR 1

(Headline CPI) 13a52211{11 3.3% YoY (vs. 3.0% ipaunan) Inauanainian lumnunamesiiaes (6.9% vs. 6.2%

newudle uadEnaa 1annT Fnuanagauates 9



AaUNY) LATEUNUINIT (6.4% vs. 4.6% LAauAaw) NUFUAANTY 10z A I anaaa uwas WA (-10.0%
vs. -14.3% naunan) uafa lugnsnanad luanutuie Core CPI asduantiasiiu 2.9% YoY (vs. 2.8% tAauna)
Tudouuleuneniin1sdu suiAsnaaiu (Bod) dnAlunispsdnsnanidasyazduldi -0.1% uazaanimune

o

AR NaReULNWALSITRIFFUNA12 10 T (Yield Curve Control YCC) 137itseannu “0%” wsidiumanstinnguliiy

49 9

U1AFNT YCC HNUNTAINAN LU UE19B9U098ATINARDLILLNWA 1.0% ImmﬂLaﬂmimua%ﬁuﬁﬁm%ﬁm@

o o

nn uﬁ ATINARAULNU 1.0%

paag sl FusoinTu 6.45%

1
o

Ati393 Composite PMI ihaus aANiusinanaailu 46.5 4m (-0.7 9m) Agalusel 35 hau AMUNIALENIG (0.9 40,

Q

[
o

47.8 qp) UFLFAanaq G%’]Z‘;mlui'ﬂ‘]_l 32 neu lnanananaenAdsde ludniauendszima v 1uatAng (Backlogs) wae
PMAHANARLTUAIAAAY mmxﬁ?‘imﬁwmum:ﬁmﬁmmﬁunumama PN T Aumanskan (0.3 90, 43.190)
Tnadatdencatlwnoaiiadafiasaii 16 wnow TngsanAndedelua, 1TuAIANT, 17419991 LAZTIAWAKAR
Ususanas drusnaiasialy (Headline CPI) 1=aasiaadulu 2.9% YoY (vs. 4.3% LA21UAAY) A1USRT1RUAE
‘ﬁuﬂm (Core CPI) mm@ﬁmq@ﬁ 4.2% (vs. 4.5% LARUA2LW) TaeanluminandsusnmasaseLieg (-11.2%
YoY vs. -4.6% LAauna) gz snA LI A9 T (ifmm’?lmﬁuLmﬂn@a@@’ummqu) FLARFH NG WAL A b
FEALIG (+7.4% vs. +8.8% Waunau) m’wﬁmﬁumﬂﬂuummauﬁ”ﬁyugm (Non-energy industrial goods) (+3.5% vs.
+4.1% RaUnew) wazs1A UNNIALENNT (+4.6% vs. +4.7% LAaunaw) fiazaafas Tudrunlaunemnanisfures
UszinAdanne BoE fumnssnmmanidaulonnei 5.25% mm:ﬁmmdw:mﬁmmmﬂLﬁﬂ‘lm:ﬁuzﬁq@ﬂwﬁm

AUNTLYIITI9ATIUINAAT] 2567

AA1MERINILTUFIanAY 0.41%

Aatisan Composite PMI ausa1andiusaanatiu 50.0 9a (0.9 qn) Tnan1ALEnig (+0.2 4m, 50.4 4m) UFusn
Fadudniien Tnetenmdedalmsineuentsanadiud Lﬁ'u'%uzgmmlm@u 4 \#eu dausAuaNARLFLAaLRNTY
zgmmﬁur%\umﬁ@quwmm 2566 atinelsfiA venfdsdalminarnisdnsauliuianas FunnAnIARLILEA
anad (-1.1 9/, 49.5 30) LﬁﬁémmsﬁumﬁqLﬂuﬂ;{imﬂlm@u 3 ReuanuaNARLATEenAdeTe AL anAs
mmxﬁmﬁwmuﬂé’uﬁmmmﬁngmﬁugﬁLwilﬁaquwmmu 2566 Autandeaaniafa -6.4% tinlag Judan
U3NaUARNNIART (-20.2% YOY) WH9I4aTTIN (-16.6%) Aaruazieiaqtlszsy (-10.2%) LAZHARAUTAINLUAN
(-7.1%) famalaiudanga 20UETN17490NETUNN UL (45.0%) 2e18iq lnaLALAN Augenii1di (Imports)
NANNALNNVENLF? 3.0% YoY eanmLan (Retail Sales) MNamF 1UaIMNT (17.1%) Qﬂﬂa‘m’%@ma‘ (+14.6%) I08UG
(+11.4%) nazAzasld i (9.6%) Aaiaa aneinns i d s unn e sdnens (+1.1%) B=anfa9 ATUERTR1N S
vinlal (Headline CPI) @ﬁi -0.2% YoY 10U e mmﬁunﬁ@‘ﬁuﬂm (Core CPI) Teansiaaadlis 0.6% Wnesaiisianlumuananmng

(-4.0%) uazipsesgillinaL3ing (-1.1%) wasaiinay

AAIAANTFRINENLIFLAR NI 8.92%
Al ISM Composite PMI hausataxLsusinanauiu 51.2 9m (1.9 9m) Inaneuinisndiudaanad (-1.8 4m, 51.8 9m)

ANUANAR (-4.7 0, 54.1 9A) RUAIAIARY (-4.7 AA, 49.5 9A) LLATN19919974 (-3.2 am, 50.2 97) UFUAIAAAS

[
'

snurnaanpdetalud (+3.7 an, 55.5 q0) USUFANIY ANUAIANIHARLSURAIaRARa (2.3 qp, 46.7 An) uaeaag

U

Tunausiasosiaiiasidumaui 12 Tnaeupsdng (-0.2 40, 42.2 90) aanadsTialu (-3.7 40, 45.5 4n) N1941991

newudle uadEnaa 1annT Fnuanagauates 10



(-4.4 97, 46.8 AM) LATHANAR (-2.1 97, 50.4 9A) ANUFLFIanAAY Fusnan Suiierialyl (Headline CPI) ag1g6in
3.2% (+0% MoM) 90Uz ”mﬁﬁulﬁ@ﬁuﬂm (Core CPI) s 4.0% YoY (+0.2% MoM) JnuEinsd19euLen
MANEHATANT 15 LAUAI UM AMNA1IINITIWLTNTAIUG TN N (Health Services) +5.8 VLA N931997
n1A§g (Employment in government) +5.1 WHUAILIIY Lazn1adenlunALEN ST ae A eN19RaAY (Social
assistance) +1.9 MiusuMie Frughsnisdneauliudatudndendu 3.9% Qqqmé’fuwilﬁﬂummﬂu 2565
mmzﬁﬁmwmiﬁzﬁfméqmmLLi\muﬂé‘“uﬁmm\uﬁﬂﬁﬂmjizﬁu 62.7% Judauuleunen1an1s_iu sUIANTNATN
anigeLIni (Fed) pssmInanitelenng 147 5.25-5.50% anuina1nAAnnsal aausiinnaznis iy (Financial)
Laznsdesduiie (Credit) ﬁmmﬁmqmu’m‘%u uﬁ@zﬁmwwnmﬁummﬂﬁ@ N19791997% KAWL
Tmﬂﬂi:ﬁmﬁmm’]inmmﬁg@Lsﬁm (Fed) dadnynyntulde Hawkish NA19918UIANINANNENTFALNTNN (Fed)

Lo . & - R S Y o
azliduamndnsaenideulaunafiananiunassesiiauselunisszguaisdnly

LARUEUINAN 2566

mmmm’jﬁuﬂé”uﬁqmm 0.07%

ATti398 Composite PMI iaaungAanieulfufianaailu 49.6 qm (-0.9 9a) wandnguinaiainmsn Wuafoun
TusauAiFeuiuanAL 2565 Arun1AL3NTLFLRIaAAT (0.8 am, 50.8 90) ‘Emﬂﬂwﬁwmuﬂ%uﬁmmmﬁmm
TudeusiiBeuiuanay 2566 ﬁumzﬁmmm@mamﬂé‘”uﬁmmmﬁmmimﬂu 10 1haU AunIANITEARLFLAanA
(-0.4 9m, 48.3 9m) TneanAnuazsanmdstelmiliumanas 1nisiitanmdataluneuanlsymaliufanas

v
o ]

ANANLIATLAILAEY HOuel 2566 A1un19d1anubsasa luinusimaasie e anisisanananliusanas

(33

' v o

FNAARIUGLABUNINNIAN 2564 ttulANAtNNazidIgn1nrannasNINTUNAYELLAT GDP lnsnna 3/2566 wasa

o Y a

-0.5% QoQ anuatetiadeauidenaduAssgialunineu iy 1918 lduiasaninauseiiiewinA1deuss

2

TliiuRuietaillgnisanasesindsdenalulszme 2. MatzaeaveamsegiagAmnasuneldainnisdeenn

©

was 3. Lmzi\mfmLmi:rgﬁ@%m@mﬁ\ﬂuﬁwmmﬁmimamLLmu?mi &Tﬁﬁmmﬁu’?ﬂmﬁugm (Core CPI) Wixa
2.5% YOY (vs. +2.9% YoY naunaw) Inueinmndsinuiaasminuazsaennaulsglazassiong suulaunamnanis&
L2 dl [ o = v 1 Aﬂl = 1 = !O’ o =
wgAgley gieny §In19auIAINaNLu (BOJ) faasiansauua Al saiiatlssiiugn Suvrinuinnavse
Tanazyinliaunansainnsaussqui e Ruian 2% ldedwilisdasnin uddidaaedidnaieaninaziduilady
v (3 a dl 1 o a a 1 a 1 1 G| [ o Y o &
wuliuusiandgduandiuulaunensRuuuudenaaeduiieg (Utra-Easy) sl usifildiiasyinliiniassgenans
ugunesnislivawdnsaenide Genndiazifinauluanlidfmendrmin
aaag sl FusainTu 3.77%

(2
=

P393 Composite PMI Lﬁ@quﬂ?a e Fusaiaawie47.6 90 (+1.190) AuwmnALBNsUF AN (+0.9 90, 48.7 97)

v
=2 % a

IMENNUAIANY (Backlogs) UsLisnanas mmxﬁmmt@mLLmﬁﬂﬁmmﬁunumsmamﬂ%ﬂﬁqLﬁmu ANUNIANITHA

UFUAIANA (+1.1 90, 44.2 90) wAzgINdIAAIAATAT 43.8 9n at1elefin Artdensatlunmemesa Aeiliesdy

[
=2 ] a

4 oA a o o a 1 \ = v o o o £ \ ] > o o
LARUN 17 Imﬂm@m@mﬂ?uquWM’ﬂu @')uﬂﬂﬂﬂq@\isﬁﬂiﬁmLL@z@uﬂqﬂQﬂ@\iﬂTUquWﬂﬂu ﬂﬂq\'lvl,ﬁ‘ﬂm ﬂ’]i'ﬂwd’]uﬂium

ANAANAATILA WA RaUR AN 2563 Ausnsienalll (Headline CPI) txaasaaailu 2.4% Yoy (vs. 2.9% Wnaurian)
AugmsRuaug1L (Core CPI) Bzaasiatagil 3.6% (vs. 4.2% naunen) InasanlunNe AnANIUEIAIIAGY

FaLad (-11.5% YoY vs. -11.2% 1haunaw) 10ie3An luninnenig (3961AeIn uaanageauazagy) 1vaasaag

newudle uadEnaa 1annT Fnuanagauates 1



wsilae e lusEALIAS (+6.9% vs. +7.4% PaunaL) m’wﬁﬂf;ﬁumﬂﬂuummauﬁﬂﬁugm (Non-energy industrial goods)
(+2.9% vs. +3.5% LAaUAY) LAarI1AN IUNIALENT (+4.0% vs. +4.6% LHBUADL) fzanfias ludauuleing
NeNsRusIANINanae il (ECB) fuAnsnnendaulaungmuaenislluandiseesnans Tagsnmaaniie
Deposit Facility rate @qui‘f/‘llizﬁ‘}_l 4.00%, Marginal Lending rate ﬁ 4.75% Wwaz Main Refinancing rate ﬁ 4.50%

Inem19auIAnInaselsy (ECB) mmﬁm’]ﬁmﬁ@%ﬂé’uﬁfmmm@jLﬂwmmﬁsxﬁu 2% 'lorlutl 2568

AANAERINILSURANTL 0.03%

¥
=

fa1i398 Composite PMI Lﬁﬂu‘wqﬁa neuliusisauiu 51.6 9a (+1.6 90) IneniatEnsUSusaRnaw (+1.1 98,

12 [ v
v a K o

51.5 q0) anszisailuniatEnistaaseg luinouriaenesasaties Tnasanadste luldudannaugeansausinien

CYRA |

Aamnax 2566 ae9l9An N19a1sIunNAndginasiuasa AunIANIINARUFUAANTY (+1.2 9m, 50.7 4A)

Q Q

[ v
o o o o o

TnananAntFufaindu ausaenaA1dedia ludlSuinaugangaiuausnauliguitu 2566 Autandiann

Lo

Wang e ENeEa +0.5% (vs. -6.4%) 1nlae LN99993990 (+12.0% YOY vs. -16.6% Lhaunaw) uazwastiiaas
(+3.6% vs. -9.1% LAAUNAYW) WANNALNIVEINE A AT ARSI NANEAN (-3.4% vs. -11.3% LAUADL) WA
LgﬂﬁﬁLL@zLﬂ%qﬂizﬁu (-4.4% vs. -10.2% sAa1N2Lw) vaflUERITianas atnalefin NrdeaanaNUNLY (27.9%
vs. 45.0% WABUNRY) Teaafaad Aueantindi (Imports) NANNALNIUARY -0.6% YOY (vs. +3.0 inaunau) sanmilan
(Retail Sales) 281872 10.1% YoY Ineunan@uAI2818sa 8.0% YoY LAEVNIADIMN TR ARG 25.8%
FrusnanFuiiarialy (Headline CPI) @q"ﬁ' -0.5% YoY gegnluseu 3 1 mmxﬁﬁmﬁﬁmﬁﬂ‘ﬁuﬂm (Core CPI)
TaiAauulash 0.6% Tmﬂﬁﬂﬁmm’twmmm?'?'m@qﬂimu?‘im (-1.4% YOY vs. -1.1% LABUADY) NNIABINNT
(-4.2%vs. -4.0% LABUNDW) mef':@m (-31.8% vs. -30.1% LA2UA2Y) MARIANT 1us s AN lLMNAALEANS

(1.0% vs. 1.2% LAAUNDL) TEABFAIA

mmmw%gmu?mﬂi”uﬁmﬁﬁu 4.42%

A3l ISM Composite PMI taungaanauLliusiaiaaiu 52.0 qa (+0.8 9a) InaniALEnIg (+0.9 4m, 52.7 qn)

USUFAANTY ANNHANAR (+1.0 qm, 55.1 M) ganAdaTa luineuensyimna (+4.8 qm, 53.6 4A) LAZNITANNIY

(+0.59, 50.7 47) Y5Lsasau sumansnan i asnnipeunanisydl 46.7 an Tnenac@n (-1.999, 48.530)

sanAnddeludnauanilszng (3.4 4m, 46.0 9A) N33 (-1.0 47, 45.8 3A) UATIUAIANY (Backlog) (-2.94m, 39.3 qA)

'
° o

susiaanas aelwlafpaaiisna (+4.8 qm, 49.9 90) uaztianAdsTalus (+2.8 90, 48.3 qm) USUFINNIW ALERTIR 1S

o

7ialtl (Headline CPI) 2821619 3.1% (+0.0% MoM) atusfidnanRuiaiiugu (Core CPI) liasuuilash 4.0% Yoy

' 2
a

(+0.3% MoM) PN I NULANAN AN HATANTY 1.99 LAUAILILS AINALINNTIILTNIIAIUGLNIN (Health
Services) +7.7 VAL N1397941UN1AFF (Employment in government) +4.9 VAU Laznn3dneanisly
NIANNTHAR (Employment in manufacturing) +2.8 wilus e F1uERINIIsuliufandnieeiy 3.7%
AUFRIIN1INAIUIINTBIUT1 (Labor force participation) ﬂ?uﬁmﬁm"ﬁ”mﬁnﬁﬂmjizﬁu 62.8% uduulaune

| o

NNNTRUSUIANINANAUTFALNTNN (Fed) Aeamapanidaulauna1dn 5.25-5.50% niandedryoyrmuausauanu

o é] v o a Yo = o & o [ é’ vl =3 4&’
wasenmpandaulaung udasdiaadanieiddmnianuaduidazarunsndiiaulaaniniu wanaini Dot Plot

FIFUIANINANANTFBLNENT (Fed) azandnsnenidess 3 A3Q (-75bps) Tull 2567

newudle uadEnaa 1annT Fnuanagauates 12



LARUNNFIAN 2567

AaATYLRLISUFDRNTIY 8.43%

Atiaan Composite PMI i ausinnaNtSusaiaaue 50.0 4a (+0.4 9m) nenatdnisfusaiisa (+0.7 4, 51.590)

' 1%

angandaaaluiiusfinay frunnanisudmlsufanad (-0.4 3m, 47.9 9m) TneananLazsanAdate vl
USusanas 10usiaanfdadelulneuentramaliusaanas d1unnsdeaan deiaauilu +9.8% Yoy (vs.-0.2%
waunew) U lnenisdeaansnuninuesines s (36.6% YoY vs. 11.3% tAaune) \A3894N3N3 (2.0% vs. -10.2%
[AevuRew) LATIAT (2.0% vs. -6.6% IAaunat) LazlAesdnslnin (1.2% vs. -0.3% iraunaw) AUAAINIUNEN
(Imports) AAAtRaAdLIY -6.8% YOY (vs.-11.9% LADUNAL) F1usmeFuilasiall (Headline CPI) tzaasialil
2.6% (-0.2% MoM) mmzﬁﬁmmﬁmﬁ@ﬁuﬂm (Core CPI) mﬁi 2.3% YoY (-0.2% MoM) ludaunlaunani1anisku

v 1

sAINaNelL]u (BoJ) Anmendiilunsesdnmaenidascezdulin -0.1% dmiuRudrsesdouiuaessunansniias’
(Excess Reserve) meﬁmﬁL@ﬂﬁuvﬂumimLﬂmmﬂﬁmm@muLmuﬁuﬁﬂmé‘vﬁmamq 10 1 (Yield Curve
Control YCC) 1§it/szainou “0%” sauiefinfianduyilunisasnauuundagaresdnsnanauunuiustingiguna

21¢ 10 T 147 1.0%

paag sl FusoinTw 1.39%
. o , gy - a A N VR
satisan Composite PMI Rauswax il asaninauneuisyau 47.6 qa anmatEnisiliusaiuawantien

'
o a

(+0.14m, 48.8 9p) Imﬂﬂ@mﬁﬁzig”ﬁ@lmiﬂ%umqu‘%u animadeanilili A lamnnieunienu dumansanL sy
adwdniden (+0.29n, 44.4 9n) WeiFHaIM Composite PMI @17 @il (+0.6 40, 50.4 90) 83 (+0.5 49, 48.6 30)
uazelfaa (+0.2 qm, 44.8 90) aei19lefin Artlulszmaleesuil (0.4 an, 47.4 qn) Usudaanas Audnstuie
a1l (Headline CPI) 118167 2.9% (+0.5% MoM) Uz fiénan ﬁm‘ﬂﬂ‘ﬁuﬂ’m (Core CPI) @fﬁi 3.4% YoY (-0.2% MoM)
GDP esululnsing 4/2566 Tainenesa +0.0% QoQ WieRansaniluseszma il +0.6% QoQ (+2.0% Yoy
vs. 1.9% lnsungnew) LazARNa +0.2% QoQ (+0.5% Yo vs. 0.6% lnsunanaw) aeness ansiniuagldaenes
+0.0% Qo0Q (+0.7% YoY vs. 0.6% ATN1@NDY) WAZLEBTNT-0.3%Q0Q (-0.2% YoY vs. -0.3% tmssnanen) ludau
ulgunenianisdu suia1snansy sl (ECB) fuRnsmsaendoulaunanuannisaiaesnan Tnadnsaenide
Deposit Facility rate @gj‘ﬁ?‘:ﬁu 4.00%, Main Refinancing rate ‘ﬁl 4.50% wag Marginal Lending rate‘ﬁ 4.75% NN
suAsnaee isy (ECB) Usziiufanssumaiasrgiaiuwr sy ludaslnsunagaiineresd] 2566 andeyanis

Lﬂmﬁﬁ@ﬁmmm@@nmfa'fauwaﬁmmaﬂmqqiaﬂ (ECB)

AAAgRINNUSUFNaARe 9.16%

Atiaan Caixin Composite PMI naungaaneulfusaiinauiu 52.6 4n (+1.0 q0) Inaniausnisdfudannam
(+1.4 9, 52.9 q) aAAAsTe T LaTNIIANULFUARNTN AuNIANIINARLIFUFAWNA (+0.1 90, 50.8 97)
. v | , - s odd . . a o Ay
AanaA1Uan (Retail Sales) LAUTA 7.4% (YoY) Ainnd1A1ani1snii 8.0% (YoY) duiludnsinisifulnniesgn

WU AUt uenauw TN 79119919971 (Unemployment Rate) aj#l 5.1% Ueindpnai 5.0% d9udnsnnnsgnesu

2184919211N7078TEUIN 16 - 24 T aeif 14.9% GDP 3114 4 2818167 5.2% (YoY) ANndnaan1sadanniindwnsnzf

U

'
= o

#15.3% (YoY) iisauaninguna 3 Nwenasia 4.9% (Yoy) naiuusmyuainnisiigunaauiaunisidanaienss iy

i liuAauds COVID-19 delviFaian GDP Auviall 2566 1885 5.2% gandndunng1een i saugsald
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o a

71 5% A1udnsduienall (Headline CPI) %R6a -0.3% (+0.2% MoM) Busdns1iuiaiugiu (Core CPI)

Taiiasuulasf 0.6% YoY (+0.3% MoM) Tudquulaunaniani?du suiansnansresauiulauns i an naaed

v v
o o

WiuszuuAssgRanaepzesiian1anIsRunianiaannissadises ieduinde AT iaTedLlssing

mmmwé“gﬂm?mﬂ%uﬁfuﬁu‘%u 1.69%

satisan ISM Composite PMI ipausuanandsusanaddlu 50.3 A9 (-1.7 9a) InENIALTNIT (-2.1 9, 50.6 q0)
Ufusnanas anAets A (-0.9 4m, 57.4 q0) ganAdatelu (-2.7 9m, 52.8 AM) sanmndaaaludnieuantseme
(-3.29M, 50.4 qA) WATNIFA1NU (7.4 47, 43.3 90) TUATUAIANITUAR (+0.7 AM, 47.4 97) YUy ann
NAKAR (+1.8 A/, 50.3 q7) aanAdataludnieuentszme (+3.9.9m, 49.9 97) N1331991U (+2.3 39, 48.1 90) UAY
MUANAN (+6.0 A7, 45.3 97) UFusaiintu ausfisanfndede (-1.29m, 47.1 q0) UATATHINAN (4.7 40, 45.2 47)
sufanas AusmaRuerialy (Headline CPI) 281n¢152 3.4% (+0.3% MoM) mmzﬁﬁm’]ﬁwﬁ@‘ﬁuﬁm (Core CPI)
fagﬁ?i 3.9% YoY (-0.1% MoM) GDP m{gmﬁmimm@ 4/2566 U886 3.3%, SAAR A8UIIULUAINNITUTINA
MANTLLAZNNIE988N I=RERsEwia Core PCE nssifiszsy 2% datitaalulasunafiges dAunnsdnsan
YANANANEAT RATLNTN 2.16 LEUFILMLS TnamanainanannisliFnisduganIn (Health Services) N199419971
mAig AT BUN AR ALINTLA LT AUNT IS MIINN391 89NN T9FAT 3.7% WinduiEaurieu dusnmEuerioll
(Headline CPI) 2181519 3.4% (+0.3% MoM) mm:ﬁﬁmmﬁmﬁ@ﬁugm (Core CPI) @g"ﬁl 3.9% YoY (-0.1% MoM)
Tudauulau1an19ni981 Minutes n19U9egua898UNANTNANIANTTaLNIN (Fed) Fsnsaanitoulaung
mi‘”gmu?mfaﬁ@mqmm feazdfuanaluil 2567 uazeasEyanan nspasmsnenideulaingifidusnndelan

= o a = o ) v o = o Y 4o
srgzmitadunuanienisaiiuulauneniunzanau neensdrunmiiulaladndnm Ruiieazfuanaslaagneestiv

WRAUNNMWUS 2567

AAATYLULSUARRNTIY 7.94%

Aatiaan Composite PMI U5usniinauiu 51.5 9a (+1.5 9a) ann1AUTN1sNUFUARANIY (+1.6 49, 53.1 40)
ANUN1IANULFUAANTY BIEUAIAIUAZIIATNAA R FUAALANTN AUNIANISHAR (+0.1 9, 48.0 40)
dfusainawantes Inanananlusaiaugegalusey 3 e anisiaenadstaluidiufainnau sandsann
WAUWITU 11.9% URzsvay 7.33 Arud1uigugegaiulszdfinisal Iaaldusanyuainnisdseansnauslies

P PO R v A e e o A e

anigelinindiusamnanegaudunss feteelisenuinnanisdnaetuliudiasainnieunnegisedy 1.76
AURULEY (1.174 nHUA1KADAANT) FLkwieiall (Headline CPI) dzaasfiaaidu 2.2% (vs. 2.6% LAauAa)
19891AN TUNNIABINNT (5.7% Vs, 6.7% LABUNDY) LAZUNIAFUNUINIT (6.8% vs. 7.8% LABUNAN) TLABFAIA
AUENIIATNANTULAE TR (-13.9% vs. -13.2% LAaunan) uafa luenmNiiudy esnelsfnsanlunnaanis@ne
(1.4% vs. 1.3% inaurien) Wweidawdnties AtisAgLsinafiug s (Core CPI) szaasinaaili 3.5% Yo (vs. 3.7% YoY
WAaUNL) NN IITLNTIIIAB1 NI AALAZ A1 (Core-Core CPI) Tizaafaadilis 3.5% (vs. 3.7% LAaunat)
AUlEUIENINNTRY AZNIINNNIEUIANINA ALY (BOJ) AuAasulaungnisiu Gesanianisasdnsnanie

1$seit -0.1% uazdepenmualidnauaseuwnuiusinsiguadglulszinneny 10 Dindeulwafiszausma 0%
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aanag sl FusoinT 1.84%

(%

satlsan Composite PMI UFusaifnauiily 47.9 97 (+0.3 qA) AUAIALTNIUTUFAIAAAS (-0.4 9, 48.4 qn)

£

Tnanananliusaanas 1nssiupsAeLiussana atwlsfnsaiisafununsanLarsA NARNARLIF AN

[
o

AUNIANNINARLFUAANTY (+2.2 40, 46.6 40) InssanAdste luduaznanant S RNIW 10sAN193199U
wilsapanasafaLiies AusnsnNesiall (Headline CPI) xaasiadianiiasf 2.8% YoY (vs. 2.9% LAaunan)
ANNNITLABFIVDITIAIDIUNG LATDNANUBANDTANUATENGL 5.7% (vs. 6.1% LAAUNDU) LAZIIANAUAINAN 2.0%
(vs. 2.5% wnaunaun) Audnsdudanugiu (Core CPI) Tzasstaudntiasi 3.3% (vs. 3.4% inaunaw) ludou
ulaunemenislusuananansg 51 (ECB) daulnn)fansaairini Hawkish e wasnun anuiiuiinanaauis
o o d’j a c  Aa | a 4?-/ 1 a a  a IS = |
nslfuandmsnanidemiunull vnuesdnasfiaauludaslnsunausnaestd a9 AruesaRy aNnFa T99z19n
anaariinslsuandmseanidenlaung liutag dssanaunew 6 — 9 14l azfiauANNENeNNTRssUNIANINATe It (ECB)

niasnmsasiniidnmauassdnmeendoulaunaenlilussiugaliunmgn (ediesnaanasuanaesd 2567)

[
= a

\HaaniAsEgRaFuiun sluiwazaNdee A ugeresdna Sulediugaauainaniniasulunziauns fodl

Tannadanansenusieglslauninndinginingu]

AANAFRINILSUFLNNIY 6.63%

Aatiaan Composite PMI Uiusnanasilins25 qm (-0.1 qn) Inanmatsnstliusaanad (02 qm, 52.7 qn) InseenAdsaelus

©

[

v o o a o o £ = 1 ‘ﬂl A 1 o o A ]
WATNNIANULFUFIAAA 9UIPNHARARLSLFaRaT AnunAnsNas A asannaunau nasanandadali
AEUBNUTEnALSUAIANAY AZNN1T9199BUSUFANTIUN HaRARLUFLFIanaUANLRE UULNAUART[RUA

11 (Headline CPI) @71 -0.8% YoY (vs. -0.3% thaunaw) duilunisussiaseideaiufeun 4 aniendn Gume

v
=

#ug U (Core CPI) 1zansinailu 0.4% (vs. 0.6% ineunew) InaArisAlunnIneIuIs (-5.9% YoY vs. -3.7%
\aunaw) Lﬂ?lquﬂ‘llmu?‘ﬁm (-1.7% vs. -1.1% LA21A81) WA USRI TIRLTY 10usTisnAnlunnALENNg (0.5%
vs. 1.0% pauneu) 1xanfiad ag1lsfia sanlunnaide i (1.6% vs. 1.4% \Aaunaw) daaau Tudauulaung
NNIFRU FUIAIINANNAL (PBOC) ﬂ?xmﬁﬂé“u@mﬁmmm@nLﬁﬂﬁurﬁﬁmmawwzﬁmﬂﬁmqﬂﬁw%ﬁ%m 5
(5-Year LPR) FafluneniedaBedusunaniening (Mortgage Rate) a4 -250bps {1 3.95% aeinlsfia su1A1INandan
(PBOC) ﬂi:mmmﬁmwmfaﬂLﬁﬂﬁurﬁﬁmma‘wmﬁwﬂﬁm@mﬁﬁ%uﬁ‘?m: 11 (1-Year LPR) Tiasfl 3.45% gaun

ARNATIANATN 511ANINANAL (PBOC) axilsuaaianiiasidly 3.40%

AAIAANSTRLENLIFUANLNIU 5.17%
patl ISM Composite PMI U5usiaiis@uiilu 53.0 4a (+2.9 qm) Inan1auinig (+2.9 4, 53.4 4n) USuAinaY
ansanAdsteluinsuanilszma (+5.7 qm, 56.1 4A) HANAR (+0.0 47, 55.8 q7) tanAdsTalnad (+2.2, 55.0 4m)

WAZNIT39NU (+6.7 40, 50.5 90) NLFUFUANTU A1UNIANTTHAR (+2.0 90, 49.1 97) GININAAIAAIAT 47.2 40

£
= o o

anvisdlsgegalusen 15 hiau Tnadaiisa (+7.7 90, 52.9 99) tanAndsia L (+5.5 99, 52.5 90) NAKAR (+0.5 97, 50.4 99)
UWATAUAIAIARY (+2.3 47, 46.2 97) UFUATW Beinel3fiR N1991997U (-0.4 qm, 47.1 40) UFUsanae ALERIIRUWE

1711 (Headline CPI) 281181619 3.1% me@“ﬂLﬂummﬂmmlmmmﬁ@g’mﬁﬂ (+0.6% MoM, +6.0% YoY) Laz31A1anig

'
a

(Food away from home) 1514411 (+0.5% MoM, +5.1% YoY) uddnsnanlununandseuazisanadsiailoainiy
(-0.9% MoM, -4.6% YoY) 10uzNdns1{iuaiugiu (Core CPI) 11 3.9% YoY N1941991UUBNAIANITIN LA

(Nonfarm Payroll) 1ivaI1 353,000 sinumids Tnaidaunnndansnszqnsant luniatsnisiluuansia 289,000 snumls
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1 1
a o

YULNEMININTINNNUNTIFINTEAY 3.7% AINLAN 1 AaRIIN19H g UT N TUA149139974U (Labor Force

Participation Rate) apadlantiasagi 62.5% (vs. 62.6% wAaunew) Auens1&uie PCE USUMaLANTY 2.4% YoY

U

o

YUTNNINTTA RN BN IUIANINA9EUTTBLNTNN (Fed) aulaating Core PCE USUsaiiaTw 2.8% YoY Tudau

d9

s

WlgL18n19N19_UsUIAIINANNANTTRLENN (Fed) Asdmsnenileulauneldn 5.25-5.50% wiondednyyimuay
z . X v o A v~ N o oy a X
sauNTuLaeRTnanidaulaune wiazdsaadanieldunniauadufaiazainnsadsuanlsaninin wanannil

Dot Plot 91 §11ANINANANTFRLNENT (Fed) avandmsnnanidesa 3 A3 (-75bps) Tull 2567

LARUNUIAN 2567

AaATYLRLSUFDIRNAIY 2.56%

'
o

Aatiana Composite PMI UiLsnanasnnagfiszi 50.6 qm (-0.9 90) Tnadaiiniatinisegsedy 52.9 4m (-0.2 qm)

Q

'
o

281862 TR NTE AR AIUNIANNINARBELTNTEAL 47.2 90 (-0.8 qR) FIAIUAGD HEAFIDENLABUNNNTNUE
2859 7.8% YoY detaeleanainnanisdvesditjulfusnanasannineunauniagfisvdy 0.38 a1uduiau
AHINANENAR (PPI) ARUNNANUE 181859 0.6% YoY Uax 0.2% MoM fuRuiaiiall (Headline CPI) 2ena6ia

v a

Tl 2.8% (vs. 2.2% LAaunaw) mmuwﬂ@ﬁugm (Core CPI) (Aaununus et 2.8% Yoy (Vs A2
ARUIEN 2%) ﬂm:ﬁmﬂiﬂﬁmwﬁ“ﬂmmmmfmmLLMW@YWW (Core-Core CPI) uasiaaauli 3.2% YoY (Vs thai
nawnin 3.5%) éﬁjﬁmmL%aﬁuﬁu?‘tmLﬁauqmmﬁuﬁﬂﬁizﬁu 39.19m 'é”mmmm'Nmulﬁ@uqumﬁuﬁ‘@fﬁixﬁu 2.6%
mﬂ%’q"mmﬂm*qﬁ\ﬂmﬁ@uqumﬁuﬁ’mmmﬁﬁu 1.4% MoM ANUUIEILNENINNNTN ﬂmznﬁumiﬁmmmmm‘jﬁu (BOY)
fufnasleungnisiu fasauiansassnmenide |ifisza -0.1% uardiasmualishmnaneuunwiusing
squnarilulsznnens 10 Sideulnfissiim 0% fufdrsnmuadesinemnn (7 se 2) lunsaiuayulie Arnenile
3xﬂxz§u@gluﬂmuﬂixmm 0% D4 0.1% NNAFILAZLULALNT19NIN (8 A 1) Iumwﬁq%@ﬁuﬁﬁmﬁﬁmasi@”l,ﬂ
Tmmzmu%%ﬂﬂluﬂ?mmlﬂz\’flﬁmLauluﬁﬁLm@mmzmwmaﬁmmmmm‘jﬂu (BOJ) 1a9LiiuianI191s9q
Wmanenadssnmduemani 2% adnedefuuazdunuda wadldesy findndn nediunlauanisSudou
wnman"T QQE AatlznaudatniseaLinae] AIHARELWNILALTASTFLNA (YCC) uasnasBuulEnenenidieRuaL (NIRP)
IiussqaniszasAuda atelafn drayunewieirsegiauarRuielulaqiii wﬁaﬁuﬁﬂﬁ?ﬂ@ﬁqﬁﬁu (BOJ) 8477

o Y

nmagnensRudsdasgnasldluseiudaunanasialinen

nang lslLlFusainT 3.65%

At Composite PMI LﬁfauqumﬁuﬁﬁuﬁqLﬁuﬁumﬂﬁixﬁu 49.2 9m (+1.3 97) usidlapasinndnaE L 50 9P fiad
NNNUAFMATTRNNALENNT (Services PMI) IAUNNNAUE ﬂi‘”uﬁmﬁu%um@ﬁ YAU 50.2 qA (+1.8 40) ATLNNANIILAR
(Manufacturing PMI) ﬂé"uﬁmmuﬁnﬁ@ﬂmaﬁixﬁu 46.5 40 AN 46.6 A0 NINAANIAGAAINNITHIADUIUINAN
98181 0.8% MoM UL -6.4% YoY druiuiiarilyl (Headline CPI) Lﬁ@uqumﬁuﬁmm@ﬁqm@gﬂ'ﬁ@xﬁu 2.6% YoY
AN 2.8% \auriau singalusey 3 iHew aenndeariufanYesuLazTinananaT 2.6% flapagandlviang e
2a311A1INae ls (ECB) 7 2% é’mﬁmﬁ@ﬁuﬂm (Core Inflation) 490NN MNIA AL TN NLTE AR AR
BE7AU 3.1% YOY (vs. 3.4% WARUARN) WNFLAANAAN AT AN R 1.5% MoM (vs. 1.6% LABA01)
s BeuFauR TRt urestiien T A ndsumasa USRI Tiaeas (-3.7% YoY vs. -6.1 % iauriaw)

o

77151A JUNNAALTNNTUSUANTUN 0.9% MoM (vs. 0.7% LA21AAY) WANTNFAINTZAU 4.0% YoY WinAuwAeuna
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AIUIIANBINNT LATAIANLIDANDIRALAZEIGL (3.9% YOY vs. 5.6% LABuUNan) LazsIARUAIMAN (1.6% YOY vs.

2.0% maunaw) 1xanfnas AnsdaNuATlaNmeuduslina (Consumer Confidence) lAauNuNINUS g7
x

AU -15.5 9 suIATnaeelsl (ECB) Juimedmneaendaulauianinaianisnirednann lnasnsnanids
Deposit Facility rate ?ng:ﬁﬁ‘xlﬁ/‘l_l 4.00%, Main Refinancing rate 1 4.50% uaz Marginal Lending rate 1 4.75% n1sU5uan

'
a 4

dszanainisnisiiuinvearsgiandeuneadlutiuazRuidetiuanasisauazdanalisuiatsnansylsy (ECB)

= v d‘ 1 o o d” v < 1 o :'4' a a &
Hunldunaziaupanaaduaziliiand ﬁlﬁ‘qﬂﬂﬂmﬂiﬂ:ﬂu’]ﬂiﬂll’mLL@Z?L?’JWJ’]ﬁLL’]Wlﬁ‘ﬂ@’]ﬂﬁ@ﬂ'ﬂuﬂ IQHQMQ?@E&]H ANITA

dszausuimisnansglsil (ECB) lainsnadienadinisdivandnsmenideulaunaluneuiguiam

aNAEeenILFLARNTY 0.18%

Atisan Composite PMI glaasszauiilu 52.5 qm (+0 40) TnanaLEnisdiudaanas (0.2 40, 52.5 4A) AIUNANNIHAR
(-0.190,49.1 qp) Agtifaasee] lunnminasn (FIAn1 50 90) saieniudioud 5 ATia AW UNNIAR (-0.3 97, 50.1 M)
NANGRA (-1.59M, 49.8 qR) Lazeanfnditelminauaniszina (-0.9 9, 46.3 9m) UFUAIAAAY PUET AN HALAR
(+1.19m, 48.1 qm) UFudafiaay sandnan (Retail Sales) 181262 3.1% YoY a1n 5.5% Lﬁfaummﬁu-qumﬁuﬁ’
LAZANNINAAIAATAT 4.8% U IANNIATDYUH (-3.7% vs. 8.7% AAUNNTIAN-NNNINUE) Sananua s ash
UNIAINaLAT (0.2% vs. 4.6% WABUNNIIAN-NATWUL) 130981874 (2.2% vs. 4.0% LABUNNIIAN-NUNIWUL)
LLM@ﬂiiﬁ@@ﬂi (7.2% vs. 16.2% LABUNNIIAN-NNAINUS) TEABAIAINANARNIAGAAIMNTTH (Industrial
Production) 2818162 4.5% YoY a1n 7.0% Lﬁ@ummﬂu—qumﬁuﬂm:ﬁﬂﬂdwmmmmm‘ﬁ 6.0% W laauan InsAny
(-3.1% vs. 26.4% LAAUNNIIAN-NNNIWUT) WANUAGA ausHaRER N (2.8% vs. 8.3% LABUNNIIAN-NNNIUT)

UWATHARITTUITANIARN (0.1% vs. 7.9% IABUNNINAN-NNATNUE) Teanfinad aeinglsfin nan@nsneust (6.5% vs. 4.4%

|
=

(AAUNNINAN-NHARUS) UFUAT Y anueTi g us e Suderiall (Headline CPI) a¢j#1 0.7% YoY (vs. -0.8% tAauna)
nduniuLanAfiuenlusay 5 Hew mmxﬁﬁmmﬁutﬁ@ﬁuﬂm (Core CPI) txaasinadidlu 1.2% (vs. 0.4% LAaunau)
TaeAgis1A TUNNIAR11NT (-0.9% YOY vs. -5.9%) A1un1saiiunlauignistuasdiaadullesdesaunay
(Prudent) mw,ﬂwmﬁL'fml,ﬁfaqﬂm"lfﬁvhtﬁuﬁﬂizmm 3.0% mm:ﬁﬁ*ﬂm@éfqLﬂmman’mﬁu‘immﬂ@mmmnu
994N (TSF) sadfuuRuluszuy M2 Iﬁ’m@mﬂzﬁ”@qﬁunﬁitﬁuimmmmeﬂﬁmmﬁmﬁ@
mmmm”gfal,u?mﬂé“uﬁmﬁmﬁu 3.10%

#id 1ISM Composite PMI UFudaaduw 53.0 4 (+2.9 90) IeN1ALENNT (-0.8 A, 52.6 4m) USLAYAAAY Fatisnmn
(-5.4 90, 58.6) LANAR (+1.4 9, 57.2 ) venFndselval (+1.1 97, 56.1 40) UATNNIANU (-3.5 47, 48 47) filsusanas
AUNANIHAR (1.3 47, 47.8 90) Ineideiiana (0.4 qm, 52.59m) sanrndeTalin (3.3 A, 49.2 90) NAKAR (-2.0 39,
48.4 9p) WASAUAIAIAAY (-0.9 A, 45.3 M) N1991997U (-1.2 97, 45.9 97) UFUFIaAA4 Frudna Guiiaa

(Headline CPI) 2818153 3.2%(+0.1 %) 2tusNdns1{uiaiiug u (Core CPI) 71 3.8%Y0Y (-0.1%) N13419911UaN

' [ '
a

AANNTINEAT (Nonfarm Payroll) WANTY 275,000 AN LU °1Jmzﬁﬁmwmidwmuﬂ‘}“u'%uiﬂﬁizﬁu 3.9% annLaAN
3.7% Iusie NN atidausan s g sy (Labor Force Participation Rate) ﬁ\mﬁmﬁmﬁ 62.5% ANUBRIIRUAD
PCE SR 2.4% YoY , 0.3% MoM ‘umz‘?{mmﬁmﬁulﬁﬂﬁﬁmma‘ﬂmmﬁgmﬁm (Fed) @wlanting Core PCE
UFusaifintu 2.8% YoY ludauulaunaniani sy ARMENITNNNIUTILNENNTRUSUIATINANENTTRLLETN (Fed) 1o
ﬂi”ummmmﬁlm‘llﬁumﬂmﬂﬁqmmmmgﬁ@w%ﬁ@Lu?m‘l,uﬂ 2567 Tl 2.1% (vs. 1.4% m‘immmmiﬂ%m@u)

wazinAnInandenNNAANAATA mmzﬁmﬁwmmm’ﬂi:ﬁmﬁmmiﬂmmm%ﬁ@L:u?ém (Fed) Tauiugindnnnsdsu
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andmamaniaulauigazainranatulaluilil Inaaaniralnanidanwmnnzan (Dot Plot) ns Aull 2567 184
nasunsdaunnndsasyunananidaultunelull 2567 13nnwin (3 cuts) wsiinisiu Dot Plot Iulutl 2568-2569

(annfimadnazliuandnsnanidels 4 ASawRaLes 3 A5)

LARULNENEIY 2567

aatyLuLliusnanas 4.39%

fatisasl Composite PMI USusialis@usnag szt 51.7 qm (+1.1 90) Tneagiiniatdnisag Nseatl 54.1 9 (+1.2 90)

v
(% o

WNEFITU FIUNIANITHARDENILAL 48.2 40 (+1.0 q7) FAAUAFL tandIaNIABUIBIANTNEFAY 7.3% YoY Y
doeliennan1sAwesctundufaaINaINBauiauNeNsz AL 0.37 AUR WU ATHINAENAR (PPI) hauluAN

288169 0.9% YoY WAy 0.2% MoM anuiduieialy (Headline CPI) aeneisintiiidlis 2.7% (vs. 2.8% wmaunaw) sukue

v
o

#1g1U (Core CPI) iaununiug aefluszill 2.6% YoY (Vs hiewuraumtin 2.8%) snssimnliiusmamisseeimsan

'
o A v Y oa

WATNAI9NU (Core-Core CPI) vafaaatilu 2.9% YoY (Vs LlAaunauunsin 3.2%) agiaauidedutuiinainen

a

-

YAL 39.5 9A 8MIIN1IINNMRBUNNANUTRLNIZAL 2.6% N1sldananianiaFeuReunNnIRuE

VNI 1.2% MoM Auuletnen1an1sdu AnznssunssuIANINa1eiilu (BOJ) Hufmsdnsinanidaulauny

¥
o a

N92AU 0-0.1% lunnstlsvguidleduansi 26 wwnau 2567 ndsanilayadnanendafnaulunislssguime

o

UNN %mmﬂﬁ’mﬁumimﬂma‘ﬂiﬂmﬁnLﬂﬁ:rgmam“fj'mmzﬂﬁumiﬁmmsﬂmmjﬁu (BOJ) axsialyn

pd ]
=
2
o}
z
b
=

nsdfunlasuulaunanisRulunistsygusanil

nanglstlsufnanas 1.52%

v
o o =K A A

sail Composite PMI audiun ANt fusai aunnagfszAi 50.3 qa (+0.9 4a) naLAUNNHumilasyal 50 qa 1l

1 12 !
o o =K

AU IUNALAY TIUNAINATENALENNS (Services PMI) lauiunax Ususaia@unnatfissi 51.5 90 (+1.39m)

U q

v

TUNIANIINAR (Manufacturing PMI) ﬂi”uﬁmmuﬁnﬁ@wmﬁizﬁu 46.1 9m AN 46.59M N1THAR
MAYARVNITHIR AU WIAN 2EIF 0.6% MOM WAy -1% YoY Fuiarialil (Headine CPI) iAevEnALTEAfA
ﬂf;ﬂiﬁi:ﬁu 2.4% YoY AN 2.6% \haunau ﬁi"}@ﬁ‘lm@u 4 e fepgendndunnedudavessuinisnanvg oy
(ECB) 7 2% 1A MENULTLF9ART -0.8% MoM -1.8% YoY ﬁ?’]wfﬂmﬁ@ﬁuﬁm (Core Inflation) qliizannan
BIVNTRALATNANNUTZARFIAIBETEAL 2.9% YOV (vs. 3.1% WAaunan) LAZANITAAANAAAT 3.0% Yoy SaEwiia
Vllvfavl,ﬂﬁm'ﬂﬁ')mmm’]ﬂ’m’m’]i Lﬁ?’ﬂ\i?{uLL@@ﬂﬂmzﬂLﬂxm@.U LAYIIANAUAIVAN (Non-energy industrial goods)
ﬁumzﬁﬁmmﬁmﬁ@ﬁuﬂm (Core CPI) m’mL%ﬁuﬁmﬁm*mﬁ@ﬁuéuﬁm (Consumer Confidence) ‘ﬂgl:‘ﬁli‘é:ﬁ‘]_l -14.9 qp
suAInanse lsl (ECB) aERImanEulsL e TissduA ‘EmﬁﬁLﬂmmmﬁ%ﬁwﬁmwﬁmﬁ@nﬁummﬂh%ﬁu 2%

Tuszaznany waznseunaziueraalananianINANaTuiNe SN a0 87NN R9N1 7896 WU TEUN 8NN 718
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paAEeenaLFLsRNTY 7.39%

gl Composite PMI SRy 52.7 9 (+0.297) gAML SRR (+0.29m, 52.7 3/) ANUNANINAR
(+1.7 97, 50.8 A7) ATTENALNNUENEFR1URL 5 1hiaw mejﬁmmmmm‘ﬁ 50.1 90 Dupfouanlusen 6 ew emdsialul
(+4.0 97, 53.0 A9) NAKAR (+2.4 A7, 52.2 37) uamAndsde vsimeauenilszng (+5.0 qm, 51.3 97) wazATTAGY W
NSUAR (+0.4 M, 50.547) UFUFfnTw asng1sf 3 A uanAn (-0.7, 47.4 q7) U5uFnanas GDP Aulmsuna 1/2567
eINEIFD 5.3% YoY Lilﬂﬁ%%u@ﬁﬂiﬁlim’]@ﬁ'ﬂmgﬂﬁ@ﬂﬁ 5.2% Lmzzg\mdmmmmmﬁ 4.8% TnusTiiiaiien QoQ (SA) GDP
2eNEIFa 1.6% AN 1.2% IMINIANaU LL@zqmdwmmmﬂ’mﬁnﬁ@ﬂﬁ 1.5% @MIN1297197U (Survey Unemployment Rate)
Lﬁ@uﬁmﬂmﬁ 5.2% WiNALUAANAANA LAAARIATN 5.3% iaunauansid usnm Suierialy (Headline CPI) @ﬁ
0.1% Yo (vs. 0.7% wRaunau) alieailumeui 2 mmzﬁﬁmmﬁuﬂ@ﬁuﬁm (Core CPI) zaasinaaili 0.6% (vs. 1.2%
waunew) tnadais A luniane1mig (-2.7% YoY vs. -0.9%) Anunisaniiiuulaungniskiuauna1snanda (PBOC)
I¥ansnanneniienlatngas uienisandnadiuiudises (RRR) Lmzmmmﬁmmm@mﬁﬂﬁuﬁ?w:mq (LPR)
LW'@mﬁuwummmum:ma‘ﬁiﬂmeluﬂa‘zmﬂ fm'1iﬂﬂﬂﬁuﬁﬁma‘a‘:mmwﬂﬁ"gm@ﬂmqLﬁ@sﬁfmmimwﬂmm

nrRusrerdunazativayulasnissrazeg

ARARNIFRLNTNLTUAIARRS 4.16%

Tl PMI MANNSHAR 50.3 47 (+2.5 40) Teuaasianisaensfaasauan luseu 16 thau lnantann satiaanadsie lus
51.4 9 (+2.2 q0) ATHNANAR 54.6 A (+6.2 40) ATHNNIINNIU 47.4 40 (+1.5 90) ATTTIAENER 55.8 qA (+3.3 4M)

1% o ¥

STt AuAPIAAT 48.2 96 (+2.9 qm) Tl PMI ANAL3NNg 51.4 96 (-1.2 9m) A RN TN T89NN ALENN TN AY
FTiRAnssIN9gITAUAL BN IHER 57.4 40 (+0.2 q0) Aafluanddadelus 54.4 4a (1.7 9n) Faiinnsdee
48.59m (+0.5 Am) ﬁmﬁmméﬁmi 53.4 96 (-5.2 qm) ludauzasdnmEuieall (Headline CPI) 3.5% (+0.3% MoM)
ﬁmmﬁmﬂ@ﬁuﬁm (Core CPI) 3.6% YoY (-0.2%) ATUN19A1NNY N19RNNIUUENATIANTINERT (Nonfarm Payroll)
G 303,000 ANLHLE §R3IN1591997U 3.8% (AINLAN 3.9%) 8Ms1N13RdUFaNIUAa9KI99U (Labor Force
Participation Rate) 62.7% (LWIN%‘LM’]H 62.5%) 8MT1NULAE PCE a1 2.7% Yoy warlugau Core PCE U§1usn
i 0.3% MoM 2.8% YoY TudauulnneymeanmaRusnaInanauigadng (Fed) Anmdwandwilindnm penidlel
wlenne!37 5.25-550% AaiA uﬂﬂmﬂﬁﬁmm?ﬂmw%ﬂ@Lﬁﬁ‘m (Fed) £149321)3N921£ABNNIATLIAILIAA (QT Tapering)
TugasReuiguisuwainineuas 95 Wuduneaanfandy (u 60 Wiuduneaarfaniy Inautadunisan (Treasury
Securities A1 60 WWAUABAANTANIT LU 25 WudunesaTanig mmxﬁmiﬂi“ummuqmmﬁq MBS flspsfifiazi

35 uguneaaTanigrosew)
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LARUNHNIAN 2567

AAATYLRLSUADRNTY 0.21%
Aatisan Composite PMI aums et lfuis@wilu 52.3 4 (+0.6 4m) AauAmHNALTNSWNNTY (+0.2 40, 54.3 97)

wazdainIAnIINaRT LAY (+1.4 40, 49.6 q0) uddseglun1azunso sandiannuanLFa 8.3% YoY datasu

a

NNIINNTAT WHEIBARANITAINAL daLT -462.5 iuduens AEtsIANENAG (PPI) 2218162 0.9% YoY Uay 0.3% MoM
e uiesial (Headline CPI) ana3 (-0.2 Am, 2.5%) YoY LLmGuLﬁ@‘ﬁugm (Core CPI) ana4 (-0.4 9/, 2.2%) YoY
puRuAe lsNeN M saAUAT WA (Core-Core CPI) anaY (-0.5 4A, 2.4%) YoY ﬁmﬁmm%ﬁuﬁﬁimmm
(-1.2qm, 38.3 qp) FPIINN291991UAST 2.6% NsldananARTGaLTIEN Y 1.2% MoM uiifinnsanastesSusie
‘Vi”qiﬂLL@xﬁuLﬁ@ﬁugmﬁmmnﬁqLLa\mmﬁuﬁmmm LLm'mﬂﬁmﬁwmmﬂ%@'mmmmﬁﬁ?@uﬂﬁmlﬂuﬁﬁymwmﬁﬁ

su1A1INaNNElL]u (Bod) Asdmsmanidieulauned 0.1% duduliniuniaianisal dndmsziuusin liduniues

o o o

o = | | v oA S : & o
madasundaslunianisuaniaznisdiaanag1elnadn mmmnLﬂuﬂ@wmmmwummm:wummaﬂummm

CE e RIGITERH 19l n135nEANTUAs RN ALssusaAsiTTuAnTTad N AaaLEN e 3

pang il FusaiinT 2.63%

fatisan Composite PMI taauusnauilfumiN aunnagfisziil 51.7 9a (+1.4 40) Sailudtyoiunisaenasoves

U

IR gRA N1AUTNNT (Services PMI) UFLARNIUN0EN (+1.8 4, 53.3 97) wansden1szanafaagaseLiias
lureusnnAnIsEAR (Manufacturing PMI) ﬂﬁf‘”uﬁq@muﬁnﬁ@wmgﬁ (-0.49p, 45.7 qA) ALVRUNININAFI N1IHAR
MAAAMNITH BENEIFD 0.6% MoM way -1.0% YoY AuRuianali (Headline CPI) ln a1 €9A3a8i7 2.4% YoY

aandvsngessuInInansylsyl (ECB) m’quﬁmﬁﬂﬁuﬁm (Core Inflation) AAANNAETN 2.7% YoY ANLTANY

'
o a

m31N1391447% (Unemployment Rate) 8¢i7 6.4% aARIAN 6.5%
.
7

a
Y oa

Qm‘iﬂﬂ (Consumer Confidence) ﬂiﬁ -14.7 3/

Twsaunau ArtlANNEeLNAgAAIMNGTH (Industrial Sentiment) UsusaWs@ANTaaNNat7 (9.9 95) AN (-10.4 q0)

v P

N179U818ANUA9UTUIRU M3 (Money Supply YoY) Lﬁuﬁmﬁu 1.3% n13Ufusamaniaziaunanisnusaves
A1ALINNTLAZAINANNE TN AN IHAR mmﬁqLmnmﬁuﬁmmmﬁﬁmmiﬂmmiiﬂ (ECB) ﬁ@mm%mﬁ@éﬁm
\@ngINNNNATE A lWsTazeana suiA1snate isl (ECB) s AN Ul s LR R B e 2567
Teiuendnanmsnisulaunans@uiidasatuganssndusanisanusanafugusman suIA13Nanse sl (ECB)
£9A9AN Lﬁummmim:ﬁummﬁﬁqmumif‘%aﬁuﬁﬂmmuimqmi Pandemic Emergency Purchase Program

'
o

(PEPP) LL@:Lﬁummz&’ﬂﬁfymmmiﬂixmuqmu‘iﬂmﬂmiﬁuummméﬁLﬁ@mﬁumumﬁuﬁqaﬂwmﬁu

AANAAAINILSUFIANL 1.78%

Fiti393 Composite PMI inseneitSusaiadue 52.8 90 (+0.130) TnenALFNNsUSURanadEneeN (+0.2 qn,

52.590) AsENNIANTTEARANTWITTY (+0.3 90, 51.4 40) tanA1deTia luduarnandnin1sUiusmaTuaNAaaY

Composite PMI n1siiiuinaes GDP aulasuna 1/2567 agfl (+0.1 90, 5.3% YoY) Uaz (+0.4 49, 1.6% QoQ ) (SA)
49N31A81AA1ANNIAS §R3INN39199 18RI 5% lwhaumEeuain 5.2% luikheunen frushsduierialy
@gﬂ'*ﬁ (+0.2 9Mm, 0.3%) YoY Wndugniagannideuneusl 0.1% lurnsfisunaianasay (PBOC) Aiinulang
mafulpeasspmenit el 3.45% (1-Year) Way 3.95% (5-Year) wdv'mﬂmguﬂ’mmnummmﬁnﬂiuﬂi:Lwm
ATUNNSURRELNLEAD (+2.2 40, 6.7%) YOY dougananalanatd (0.8 qm, 2.3%) YoY FenzanfaniFauna

U

wletneanisedsresawlull 2567 whinsiiunsatuayunnaassgiaedwiaiied nesguaaulduiunlamnenisags
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TdAuduudeuardlss@ninmannau lneinisinseaunisldaauarifulpsulauian B idanuaizas

NN eduainnsaauiaznsLTinante udsuina Sgunadsnstmsnanisiuln GDP Aitlszanns 5%

AAAANSTRLENNLFUANNTU 4.80%

o . & o o a & = o o a &£ = !
sl ISM Composite PMI taautas e Ususalinaiuiu 51.3 9a (+1.0 9a) uaastanisliumiinauainineunan
91 50.3 9 taeATl ISM Manufacturing PMI aAa9uNae#l (-1.1 4/, 49.2 4A) UAAIDINNIINAGL LUNIANIIHAS
AULNATT ISM Services PMI anasnnagil (2.0 4, 49.4 4a) Lanaian1suasa lun1AL3NIg dne[8uiadnalyl

(Headline CPI) 881 3.4% YoY anad 0.1% anniheuiiunax T9agl 3.5% 10uiidnaiudaiugu (Core CPI) ag#i
3.6% YOY aAaY 0.2% AINtAauiuian T9agil 3.8% N1991997UUANANANITNHATIANTY 175,000 FILULS
WAB AT IANTUAAAIANNA BTN ANNIA LAY 315,000 AU 8R3N8 ANTTY 3.9% (+0.1% 9/, AN 3.8%
TUARUANNAN) LEAIDINITINTUIBIALL 19971 BRIINTRAIUTINIUANAIUINNUAAT 62.7% (0% ANLABLARLNTN)
=2 = o PRy o A o o o o a P a A o~

TIMNNUDNRMNUAUNHIUYINNTENIAINNUNT M3 1A PCE 8871 2.7% YoY (ANanipauiliinAN) waz 0.3% MoM
(Asannipaunawiii) uassdanisassavessan lussaudusing luansnaail Core PCE gl 2.8% YoY uaz 02%
MoM (-0.1% anipauinAN) Tatisuenienzaesiaednm R uwe? lsmumamdauuarams i eung 1Ay
ARUENITNNTUIELNENNIRUTIBIANTgRLITNN (Fed) IrsznAnsdmsaenideNsziy 5.25-5.50% Liadaannanatuie
SRR LLﬁfiﬂLﬁiﬂgﬁ@%mmﬂﬁmﬂwﬁi@L“'fimLmeﬁéf%’ﬂmu{T\imuéﬁ\iLmﬁé'\i TnaauAINaNeanigewsna (Fed)

e v . X Yo o ¥, . & . . X4

A1AN13RiINarinnsliuandnsnenidy 3 Asslul 2567 udtndndnseenidaulauiaenadeasgaludognaiiive
AILIANR WD 1anaNil UsTaUSUIAINANEANTFLNTNN (Fed) Laanmdlan N1AA WidnnslSuandnsaanids

uleuneazausiuuw A giauaznisanastedns Ruaasneesey

NTRINUADINDINY

o nawudln waMEVNAR LM nnefaausatas (ASP-LEGACY-UI)

nasyuiulausuayulumionsamuaeaneusNA19lszing As Ne9nu Wellspring GBL Fund (Ne9nuuan)
Class B Shares %ﬂﬁmﬁ’l{‘imﬂﬁﬂgumwmmgLmzLﬂEIrLL:Hu (the Cayman Islands) LATLTNIIAANI9IAE Quantum
GBL, LLC 1ail ail net exposure lu wiaeamursanesusnsatszmasanaalaeinaeluserdiindliteundy
foraz 80 10IYAANINETAUANTIBINDIY)U NBINW Wellspring GBL Fund (N@yuuan) Class B Shares Hulaung
mamnu‘luﬂmnu Renaissance Institutional Equities Fund International L.P., Series B (ﬂmnué”]ﬁ\i) %Qﬂ@mu
é’w%ﬁm%ﬁﬂ'}ﬂ‘léfﬂgmmﬂixmﬂmfaiﬁqm (Bermuda) Laz1is113amnng Iael Renaissance Technologies LLC i

Wunasmusandszinnidasiug (hedge fund) Ineiinsldnaanseyiudidudouuiilunagnsnisamu
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SUIANISAANT gl
F &3 KASIKORNBANK

KASIKORNTHAI

La L' -3
mmmuwaagguamaﬂiﬂwu

Sew ghanhieacys nawla uasiamndd lanad Wsmedammaedee

#1WLan vna. aurp1sninsive TugruedguanatszToasd laguanisdmnng
nasnwiln LaaAnwaa \anag Wnmedasnuinagay Bdanislaguivn ndnvinddinnas
NI wUasLEn wad 41An AILATHAT SwaAN W.A. 2566 BeTudl a1 WEWATAN W.H. 2567
uas AeuTud 1 fguiew WA 2566 ReTuil 31 WqUAAN W.A. 2567 UdaT

dmdnfindt uSdn ndnnSwddanisnesyuuadian wax d1An lHUGuRn
lunrsaanisnasyuiln Ledigwds Lan1d dnanegamusngdes inanzauaNaNAITLHY
Taguszaed latnualilulasens uasaeldwazsodygindnninduazaaananning w.a.
2535

dauanalszlend

UNY. SUIATSNENSLNe

AT

(wredlaanl Bnzvagosan) (wiendide saadiy)
saegdwents dheuinnsgsiananning  Wmindw dievinnsgsiananning

Tufl 12 fiquien WA, 2567

K-Contact Center 02-8688888 a ar ar
usmﬁn‘nsz@mﬂs:wu‘h

www.kasikornbank.com e 0107536000315

o a v v 1
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naanULLln LARIENWAR LaNT WINIEGAUsIatan
HANITAN U UL UNAILDINDINY

sauszaziIan 11 Augndudl 31 waunnAN 2567

(NAV 24 31 WernN1AN 2567 = 10.235 1)

318U 6 Lhau FALAT AR
ASP-LEGACY-UI 2
(AANLA) | (AIANLAAN) nanu
NAAALILNUIBINDIY LTI 4.88% 1.18% 2.61% 8.01% 6.02% - - 0.47%
NARBLIUNUATLTS R * 19.63% 6.57% 21.69% 35.41% 15.70% - - 18.76%
ANNET LU BNNANTTANE11671
22.14% 7.47% 21.62% 15.25% 31.44% - - 30.73%
(standard deviation)
o o ado
AN UNILUIDIATLTIA
13.85% 13.80% 14.18% 13.84% 18.71% - - 22.12%
(standard deviation) *
Information Ratio -1.01 -0.58 -1.20 -0.86 -0.20 - - -0.34

NIEILYIR

unaanzidaunasu 19 Aguneu 2562
- * it} S&P 500 Total Return Tudhaau 100% Ususossuunisiesiuanuidess udasuaniasuneauwnmasasumiiu
ANARTLM U FUNAmU

- "% pall

v
o

- 2% sial anidunsiinesudnsaline 1 ¥ azdunanisaniiuanuniiniuas
- msdhnanisAniinaueanesusanaiuil IWinIun1NtsTn1AaN ANLFENAANITA N (Fo9 NIRsFIUNITTALAT
UNAUBNANITANLHUINULBINSIN U
- wanaaivuzesnawumEiuanee i inAsssntiann1ed g AressNenES U ImIneAu viseAnldanesine
o a = = o a A I N 2 o o=
- wansanfivanuluedn / nanisnfFauiisuaanisaiueuninesdesiundaniuailunaianu BlAdudeduiauanig

ANdaRlueuAR
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NANITANH U UEDUNAILDI Wellspring GBL Fund (NBIVunan)

Monthly Net Performance?®

Year Jan Feb Mar Apr May Jun
2019 - - _ B, _ -
2020 -0.05% -6.95 -7.96% 167% 207% -4.92%
2021 -830%  155% 3.51% 5.26% 404%  -+.36%
2022 -229%  -1.88% 3.08% 1.81% -2.63% 1.66%
2023 071%  -1.28% 3.82% -0.14%  -3.08% 0.26%
2024 4.61%  -0.38%  0.00% 1.53% 0.53%

Jul Aug Sep Oct Now Dec YTD
1.52% -0.18% 2.02% 1.63% -1.21% 1.59% 5.44%
2.13% 0.20% -4.75% -“4.05% -3.05 3.61% -20.65%
7.08% 1.65% -3.62% 3.41% -1.21% 10.11% 17.84%
-2.74% -6.65% -3.37% 9.50% 5.36% 2.31% 3.13%
0.94% 1.80% 0.61% 0.76% 3.09% -1.55% 4.40%

6.37%

Key Statistics (Since Inception) Net Performance Chart

Wellspring GEL MSCI World 50%
40%
MTD 0.53% 4.23% 30%
20%
YTD 6.37% 8.70% 10%
iaed 0% ===\
A”I';,La'_i‘. iz 13.25% 17.93% -10% Y
volatility -20%
Best month 10.11% 12.79% -30%
| saaadgaaan o’
Worst menth -9.30% -13.47% t § 4 5§ 4 ¢ & & & & &
5858588588 :585858¢8
Maximum
Drawdown -28.02% -26.38% Wellspring GBL Fund MSCI World

1) Indudes all Jass B series
pplies only to redemptions that result in a NAV balance of |

2)

3)

4)  Since inception
Longs Shorts Total
Net Retun Attribution 5.82% -5.08% 0.74%
Number of Holdings 2,472 a56 3,428
Top Ten Positions (% Equity) 28.52% -17.08%
Total Portfolio (% Equity) 179.56% -79.44%  100.12%

Barra Statistics!

wellspring GBL
Fund S&P 500
Sigma 13.58% 16.18%
Beta 0.50 1.00

newudlen uadENNaa T Wnneasusatas

ess than US$S million.

Portfolio Commentary

Wellspring performance rose 0.53% (net) in May 2024. The largest
gains for the underlying portfolio were in GICS Sectors Health Care
(1.51%) and Materials (0.35%) sectors, while the largest loss was in
the Consumer Discretionary (-0.98%) sector.

24



Monthly Sector Return?

-2.0% -1.0% 0.0% 1.0% 2.0% 3.0%

M 0.29%

Communication Services 0.60%

Consumer Discretionary -0.98% _

| 0.03%

Consumer Staples _. (,[_'l'éz,:f‘)
Energy -0.02% ,I 0-14%

Financials : l:)3:25$0

Health Care B 0.29% 131%
Industrials -0.57% -_ 0.15%
Information Technology .60% [l 2.94%

Materials _-”J[llég/f%
Real Estate I_ (:;flislngu

Utilities -07% I_ 0.21%

W Wellspring return ~ WS&P return

For more information, please contact your Quantum GBL

Relationship Manager

1)  Performance attribution represents returns in the trading portfolio only, gross of fees and net of expenses.

o a A any A A o = o a
- N@m?mmmm‘m@mm u"l,mLﬂumwﬂumm@mimLuuﬂﬁulu@uﬁﬂm
- meﬁmm@ﬁﬂg@ : Wellspring Monthly Report as of 31 May 2024

- annsngdeyalaqiiulen : hitps:/mwww.assetfund.co.th

newudlen uadENNaa T Wnneasusatas
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https://www.assetfund.co.th/

HATIAYUGIFA LUE291981 5 1
(Maximum Drawdown)

™ AUTAU 31 WORNIAN 2567

-27.49%

YRR VDINTNERUNINDINUTINRIYY
(Portfolio Duration)

™ AUTAU 31 WORNIAN 2567

N/A

ARFIAIUNYULILUNITRINULDINBINUFIN
(Portfolio Turnover Ratio)

M AUTAU 31 WOBNIAN 2567

0.07

Iayan1stiantaaaeuiiu 1 lu 3

(3
a

W dUTAU 31 WRNIAN 2567

N/A*

* Jasuannsansmadauteyaliniiu st www.assetfund.co.th

SIETAHAANITNAIM U

UNLANAY HANYAUT *

UNANAAYT ANENATIIN

[
¥

* dpirninidugdnnisnemuuazdnnisaauludtyangeniaasaniii (fd)

newudle uadEnaa 1annT Fnuanagauates
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http://www.assetfund.co.th/

snaaziduaiuasnu
naviuile vasgdnwas tanad WNNLRAVNUSIEEaL

ﬂ'aagaﬁusl_m o ui 31 naun1nu 2567

srpasiduauannswe yad1a1usIAInaIn SapaAz

uannsndusansndausvlszineg
wushasuiasevlszing 143.11 0.00
wihaasuewilszinea 719,475,255.71 100.08

uannsndvsanswaauludszinea

WudhasuiAg 23,210,300.43 3.23

Fuilnndaanfamaduasisidszmead zomih (22,759,405.59) (3.17)
auq (1,022,600.73) (0.14)
uasInsnedugns 718,903,692.93 100.00

wNnEnue : EEmAnmsliaanyadmannindrenasuliag i3 nIAwIENIMA NN Ies ANLEEAANINa W W

(AIMC)

newudle uadEnaa 1annT Fnuanagauates 27



swuanduadiasiarsuardudununindafianasasiarsundrlu Port
nasnuiila uasluvwda and vnaaefasmusiatan

dayaduan o Sufl 31 wWaENAN 2567

lszinm tjaan gen/esusaa/ yaAnnhén Juasu Busum unhdafia yaAwnusIM
sjaanuiy finiua AGENCY RATING aaia
BushnsuiAts swasnansve Siaa () - 23,113,245.87 - Fitch(t) (Issuer) AA+(tha) 23,210,300.43
wurhnsunasalsand Kasikom Bank Plc - - - 143.11
AMBELNENITANAUALATIANTUNR AL UARDUALANNUNLT AT
o o a = 5 A Ao = ° A a g -
AAA | ilududuAsRingegaLaTiANAEeANge UEniananisalunistissaenidauarautuiulunnsigegn
ansiLaEuulamnegsiauaziAssgiaardsanssnuiasnn
= o ° = ° g A a9 - ' Yo
AA | Hannuidesunn dannnansnsnlunisdissaenidouasAntusulunneigenn wienalffunansznuann
asiLaeuuamnegsiauaziAsgRiauINndduAUATARTgandn
= o o o o ° g 4 Ay - ' o
A Hanudesluszdum HacuainnsalunisiiszaendauasAntusiulunmsigasienaldiunansznuainasa
wasuulamnegsiauaziAssgianInnddufuRsAnfgandn
= = = ) g A a9 o o aAa X
BBB | davuidenuazimnuainnsalunisinsreenidauazauRumiluinneiliunans anuduneuiiaiuainng
= a a = P ° & A o~ v o o a A .
wWaguulamwgsiauaziAssgnaetalnalinnainnsalunisirssrilanauileeuiusuALAIARNgINd
o o = a0 = o A a9 5 P M rve o o
T+ | ifududuiesfngege W3dmilanuamnsalunisdiszautusuuazaendelunmeigs Gefeaniliiudusu
- o oo da d in ¥ ve y Y U A
waAnluszAuAINaNHiATeNNg “+ daazlifuanuduasesinunistinindissniingataau
F1+ | dudusuinsdngege wsEvnilanuannsalunisdisshutusiuuazaanidalunneigs aadasnildsudusy
- o oo o da d ) ¥ vy Y y IV T A
W3R luszAUAINaNRIATaNMNNE “+” FaeazlATUANNANATEIRIUNNIRATATI s s MTNgaEaTY

newudle uadEnaa 1annT Fnuanagauates 28




-

s1ea:1Bannisaaniludananyiug
naailn waslmnwds 1anid damadaousiadas

dayaduga o Audl 31 womnaw 2567

UsziamAnyan Adan Snguszaed YARIIUTIARAIA fpga=  SuAsuATTUA finlsianamu
(Met Gain/Loss)
a 3 . . v
fAuandatneBumnsanlss Az
Arledaia sWIRNINFIAFEYSH A1TR (HW12u) R TTTE A 545,232,270.21 (2.89) 13/02/2568
LTI N GHGH sWIANINFIAFEYSHT A1TR (HW12u) sfupamades 545,232,279.21 (2.89) 13/02/2568
e diife swinsngsatagsun Snfia (uuiay) sfunmuFus 545,232,279.21 (2.89) 13/02/
vladfd sunansngeteysen S0fia (e sAupadag 545,232 279 21 (2.89) 13/02/
Aryaumiasifa e eadil wend 1R avnau) sfupmida 25,024,236.08 (0.14) 13/02/2568 (1,021,766.72
Ay riediifa e weadd iend 41 () sfupnTRE 25,024,236.08 (0.14) 13/02/2568 (1,021,766.72)
Ageuledifife 1 10aid wend 4R () sfupadza 25,024,236.08 (0.14) 13/02/2568 (1,021,766.72)
Ay riediifa 1% 10838 wend 4R () sfupmads 25,024,236.08 (0.14) 13/0 (1,021,766.72)
AryeuvladGda 13 10383 wnd 4@ () Py A 25,024,236 08 (0.14) 13/02/25 (1,021,766.72)
SRGEIGt] 13 a8 wnd 41 () iR 28,679,931 80 (0.14) 13/02/2568 (282,003 40)
TR GECH] 15 wadd wnd S0fm () suEsndng 28,672,921.80 (0.14) 13/02/2563 (282,092.40)
Fyeyledada o a3l iend 4 (i) sfupmida 28,679,031.60 (0.14) 12/02/2568 (982,093.40)
urladiiia 130 10383 1and 4R () sfuAnadea 28,679,931.60 (0.14 1310 (982,002.40
uvladfd 13 a8 wnd 41fm () sfunse 28,679,931 80 (0.14) 13/02/ (982,093.40)
viadfiia 15 a8 wond S0fe () sAupadag 1,076,102.88 - 13/02/2568 (2,727.12)
e CEOH] 1t 10add wend 4R () R 1,076,102.88 - 13/02/2568 (2,727.12)
Ay miasAfa 1% 10838 wend 4R () sfupmads 1,076, - 12/02/2568 (2,727.12)
ARGt 130 1038 wnd 41fm () suEada 1,076,102.88 - 13/02/ (2,727.12)
ovladfids 13 a8 wnd 41 () sAupadag 1,076,102.88 - 13/02/ (2,727.12)

neaudle wadanWag 1an1T Fnanaayusatat
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s1eeuasUTusURUaINUTuAsasntl Fukan KSomstansivktinunu
31 wnunA 2567

nednuIUR learsNwas 1an8 Fuviegainusiuges (ASP-LEGACY-UI)

yarliduanu dndouuadnusio
(un) Jannswdauans
(N |naumsiansninsglng la:nsiasninsgrioUs:inA - -
(v) |ndumsiansisunAsitinnruiaiawidaniiu sunASWAIsE KSaUSENIUNU 23,210,443.54 3.25%

idugioan gaudie giusad gsuanda gaankay nsagiAus:=nu

) |naunsianshtisuduaciulinidetioadiududuiaiuisnainulé (investment - -

grade)

)  [|ndumstansidsuaunoutnBetianingdugiuRansnanuls (investment - -

grade) H$omnsiarsnlulAsSuNIsInduAUALLNIBaND

dndountnnisnaanuaindiv=adnulungu (9) MU 15%

newudle uadEnaa 1annT Fnuanagauates 30



naanULLln LARIENWAR LaNT WINIEGAUsIatan
AN NTIEALBEAAIUNEUITRINEUANNSWE

saUTIITYT AUAIUN 1 NQuIeW 2566 DITUT 31 WOHNNAN 2567

ARFIATUIL UL
ATUNEINUN (L)

ARATUILUUINIUNA (%)
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= o = £ [
ﬂﬂﬂiﬂutﬂﬂ LadLlEgnwad lan1d MNTIggadnusaeas

AN NSIEAzLBEAAN LT NFENIALAINNaINUSIN

sauthiud MwsAdui 1 Aguieu 2566 H9Tu 31 wounIAN 2567

ArldananiZaniiuannamusin FMUIURY SaEA:
wing : (Wuun) URIYAAMNEWLRUFNE
1. Ansssalaunnsannng 7,148.47 1.00
: =i o e 1
2. Angsssilengpuanatlsylem] 229.47 0.03
' =4 =l 1
3. Angssailanunenziden 3,574.23 0.50

4. Anfifinnnsaanu - -

5. Anldanalunqslnsnn Uszadunus dadsunisane

) 4 1
lwdq\amamu‘amwmmmﬂquﬂmwﬂ (IPO) - -

6. Anldane lunnslumnn Useandunus dauasunisane
ludaamaanisiausaemiaaaduasausn - (184 IPO) - -

' o = 1
7. Antsznna NAV Tumiladadius N _

8. Anaauityd - 50.80 0.01
9. ﬁﬂi«ﬁdwmguj 21.98 -

10. fnanelunnstaanemanmsne 44.43 0.01
souipinldanesioma > 11,024.95 1.54

WHNEILAR
=i oA
1. ?'JNTIWEH@FI“ILWN
] e i ' = ] s : = =
2. FANARUUTUT , ANFFTUIUENTUIANT, ﬂq‘lﬂ?ﬁfl‘lﬂ (‘luﬁ"niﬂq']ﬂﬂ;l‘ﬁﬂql.wy)
\ ) o & e a o ) = \ s & & - e e
3. ‘IN?'JNF"I“IU']ﬂﬂuﬁ“ﬂ@ﬂ]qﬂﬂﬂﬂﬂ?WﬂLL@:ﬂ"Iﬁ?iNLuﬂNﬁ’N’] FILNATUIMNNIFDBUIELNARANTIINE

0 3
4. Anldarevianuen BisauarldaenBasansil
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dayamsiunsilsslarunavunuianamuiiasainmsldusnig

AOBLFENUANNINERAN1IN0NU uadan Waa a1in lugiuzddnnisnemuldiunisuinisteyaannynanar
Wiu3nas ldud gAsine) iusiu dwilleanainnisldiznisesyrradingna iy undiAseiidan neuAse g ia
ManneluuarA19lszine N192RaNAIRIE AA1ANY 99NTNAATARTIATTUE N1 AIANNITHBIUATA9E
gRAMNIINFNe] saNdetadeNuguLeegsiaTeLTEN newuamu Uszneuiunisldsuday Widrdan Company
Visit wazn1sdununsine sl iedselrmilunnianlddmsvladtinanisindulaasuivenadsslomizes

w4 ' [ ) = = Y a o &
nesuuazEnevieawudunan asreiaineseeyanamdudlitinag fall

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

newudle uadEnaa 1annT Fnuanagauates 33



Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY
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Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

FIF Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)

newudle uadEnaa 1annT Fnuanagauates 35



FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

o

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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Funswd 7
RUBINULAAIAIBYARIGATTTN 3,4 719,475,255.71 688,005,833.86
RUAATUIATS 23,113,245.87 34,192,815.65
qﬂwﬁmﬂﬂamﬁﬂ 97,197.67 81,708.17
uAunsNng 742,685,699.25 722,280,357.68
Wi ay
Lﬁ’ﬁwﬁmﬂmimwwﬁaﬂamuﬁafﬁ'ﬂﬁii - 8,000,000.00
W$witian Taynreyius 3,6,7 22,759,405.59 23,265,036.55
A ldemanie 5,7 980,856.79 1,034,736.08
ndiduldfese 7 14,579.52 12,256.24
wilaudy 7 27,164.42 23,889.14
ek 23,782,006.32 32,335,918.01
Funindqns 718,903,692.93 689,944,439.67
Funswdgns:
Uit I8 uaIngSensasu 702,396,204.84 728,280,814.98

ils@enu)azay
=) o
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71,938,124.95

73,003,592.98

(55,430,636.86) (111,339,968.29)
718,903,692.93 689,944,439.67
10.2350 9.4736
70,239,620.4872 72,828,081.5012
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Wellspring GBL Fund Class B Shares * 16,986.99

saRuamilunesmuswlumalszina

FINRUAINU (31U 624,951,362.10 L)

* Wellspring GBL Fund Class B Shares NuTeuens mnu“luﬂmnu Renaissance Institutional Equities Fund
1 g 2 ~
International L.P., Series B #aiiunaanualszinnmdnisfus (hedged fund) Tnvasyuluasiarsgueangiou
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Wellspring GBL Fund Class B Shares * 19,486.35
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* Wellspring GBL Fund Class B Shares HuTeuenis amu“luﬂ’e)mu Renaissance Institutional Equities Fund
sy 3 g ¢
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510 ¢nonidle 156,368.59 101,996.99

55018 156,368.59 101,996.99

mldne 3

AETINEleNMTIANTS 5 7,148,467.96 6,712,464.77

fhﬁﬁmﬂﬂmj'@zmwaﬂsﬂwﬁ 229,465.93 215,470.09

RS EER NI TR TAEAG TN 5 3,574,234.00 3,356,232.37
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