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FINANCIAL TIMES

‘Magnificent Seven' tech stocks drive US equity
domination to new highs

MarketWaich

The ‘Magnificent Seven’ are so big,
they are worth as much as all the
stocks in Japan, France and the U.K.

THE WALL STREET JOURNAL. put together

It’s the Magnificent Seven’s Market. The Other Stocks

Are Just Living in It.

‘:FINNOMENA

9N The Magnificent Seven 7 AUINWnn1avasevlan

S&P Global
Market Intelligence

Just 7 companies are carrying the S&P
500in 2023




Strong Profit, Valuation & Performance
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_ Magnificent 7* S&P500 NASDAQ 100
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Nvidia

36.00%

Microsioft

24.89% 10.64%
107.01% 24.23%
-45.32% -19.44%
51.54% 26.89%
120.18% 16.26%
54.65% 28.88%

Net Profit Margin
(dmsndounnlsans)

34.20% 32.90%

26.20%

8.70%

Meta Alphabet  Apple Amazon

*Bloomberg Magnificent 7 total return index

Source: Bloomberg as of end 20283, YTD Performance as od 31 May 2024
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Strong growth
EPS Growth ® 1
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uSEnlu Magnificent 7 Ao Global Company

S'IEJIﬂHaQU'W’IﬂHOIaﬂ utgiWevansg« USENn Magnificent 7 Tiudnlus:ALgIUIN
ANoavdndousiulngouna 5 U ioIfiuniu S&P500
100.00% Indexed Free Cash Flow (100 = 1/1/2018) , 90-day smoothing
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Source: Bloomberg as of 22 March 2024

waunu “IUsaninouialeanunu:auA Weulvwanounnuna:nowides neunnduleasnu”
- - H - — st P v - Y O — - - [ . 8 =] w
navnuiuleuredovnunouidesvndnsaniuasun1unaswiagInNIsNadnu yadnuaiavannunsalasunilsendnsananiyasunsalasSuRuAunndiuasnuisSuisnlia 4



N) ASSET PLUS

M&A Tuingnusen Magnificent 7 uavinulnogusioltio
Microsoft closes $S69 billion 11
acquisition of Activision Blizzard after Facebook Closes $19 Billion
lengthy regulatory review WhatsApp Deal  facebook

PUBLISHED FRI, OCT 13 2023.8:43 AM EDT | UPDATED FRI, OCT 13 2023.12:25 PM EDT

Microsoft Buys LinkedIn for $26.2 , e .
Billion, Reasserting Its Muscle ' Al Shopping Spree — Apple Leads Charge with

Amazon's major acquisitions over the 32 Startup Acquisitions in 2023

Apple acquired WaveOne for its video compression technology, along with other startups like
yea s amazon Emotient, Laserlike, Drive.Al, and Al.Music, with some technologies integrated into Apple
By Reuters devices.

May 26, 2021 9:16 PM GMT+7 - Updated 3 years ago
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nluAU Magnificent 7 ftwidAoWUAEUTR?

Nau Magnificent 7 A9 “Early Winners” ﬁlﬁufmnoug'ldﬁuns:lla Artificial Intelligence (Al)

Magnificent 7 in Al Value Chain

Al Enabler Al Hyperscalers Al Empowered
WwWeursangauinalulag Al wwaulAsyEaswwugu Al wrozonssnanouinAlulag Al

B¥ amazon @,

~ Google
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Al...iInsusiidsulan Tuldiweuns:id

Google Trends : ns:iid Al iGulnsioitiov

S _ ¥ - _ < . o — - ALY (FUoUNISAUNN)
nasUsulsvau Al iwuvuludsnsinsonisonaninAlulagduluanmia:zdaguu
: » 80
gvoglus:=g:IsnvoInIsISuAUINIUU {’ ™
60
— % US Technology Adoption | |
40 I |
100% Smartphones 55 : :
Internet v 1
0 T o o o ~ P | il I
75% 2019 2020 2021 2022 \ 2023 2025'
Al —— Artificial intelligence: (Worldwide) ——Bitcoin: (Worldwide) —— Metaverse: (Worldwide)
50%
: $1,000 Global Al Market size ($ bn) $900
oo 19% CAGR $750
ek $640
/ $450
$383
1990 1995 2000 2005 2010 2015 2020 2025 $400 $31 8
$200 I
$0
2020 2021 2022E 2023E 2024E 2025E 2026E

Source: Coatue as of Nov 23, IDC as of Sep 2023, Google Trnds as of 20 Mar 2024
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mluAu MAG 7 fwiiAowu1aule?
MAG7 Market cap > Every nation’s Stock Market

(except the U.S. Stock market)

w

InuAUIKaNTTUMUNTUABT S&P500 SoU 28% liazilunduiunaswads:=nounisia:nsiaulnlnniruuinnaniunst

Nation-size Market Cap ($tr) MAG?7 contribution in S&P500 (2024E)

40%

Apple
7.0%

Magnificent 7
29.5%
China Microsoft 30%
Japan 619%
st S&P500 Amazon
Hong Kong S&PS00 Weighting (%) 3.5% A
72.1%
India AIphabet 12.9%
3.8%
France I $3.2 Nvidia 10%
0,
UK. I $3.13 A Metg'M
esla, .
Canada I $2.63 1.7% 2.0% 0%
$0 $20 $40 $60 Sales Earnings

B Share in S&P500
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@  Microsoft Corporation

10-25%
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Uszunrunisandounisadnu®

“gjwana:wsuun Software s1elnniveslan wanirurinidunteuna:i Market Share unndnAe s:uUUUANTS Windows
ia: Microsoft Office uan9nt uIduntyluuSEn Cloud Computing NkningA na:iduntiviuusenAlnningalugnannNssUINUBNAE”

Product Offerings

Software

Productivity Collaboration Management
WS &P 0

Operating Systems Cloud Service
am Windows 11 /A P
 Copilot
Hardware

Source: Bloomberg as of 25 Apr 2024

Revenue Breakdown

Personal
Computing,
25.80%

Intelligent
Cloud,
41.50%
Productivity
& Business

Process,
32.70%

wanassitdwuluesna DlSIDuavEudutivwanisstusulusuAn
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Key Metrics

2024F 2025F

EPS Growth 21.32% 14.18%

Forward P/E 35.03x 30.68x

PEG 1.91 1.67

*Estimated Weighting as of 30 Apr 2024

Tnvdndoumsasnuiimsusuilaeu rebalance 10Us8IFoUAIL Market-Cap
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Fund Management

10-25%

. M icrOSOft Co rpo ratio n Uszunrunisandounisadnu®

Generative Al Model & Platform Market Share Azure Revenue Growth (%)

0
B® Microsoft 36% St

Key Investment Rationales @ openal 34%
32%
Toemdinulngu 91ngsiv Al Cloud (Microsoft Azure) sx aws 0%
BuiduwanwosunanodniaulmSongn na:0 Market share guidudusiu 2 Tu A gose
\ oogle
nan IAUTALINNGA >30%YoY 2 0%
16 %
24%
Other
4\: 22%
1 rureritoidugiuindu Al la: Cybersecurity fe}é’ £ 5T - 20%
5 o5 ' - _ > - A 40 . 'yb § .;Ti >
Bulluamannssuirigounnn Ing Microsoft Tnvsiaulnvevanny 2 sshialu ¥ Fa0 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24
s=auRgana:tieidugiunuesiu _

Impact of Al-related services on Azure revenue growth
fiorfu 49% Tu OpenAl IneliwusSoUWRIUTBOWIIIDSHU Microsoft g M Non-Al M Al-related
TneonwulsuUsITRRNUTEISoVUNa:IWU Function Alanunsnnouauadldiogny 30%
somISaNa:ius:ansnawuinnanlusinsunourtin 20%

10% 26% 26% 24%
0%

Source: Bloomberg as of 30 May 2024, loT Analytics 25 May 2024
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' Apple Inc.
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10-25%

Uszunrunisandounisadnu®

“USBnADIususIvaINSIIdUSUAU 1 voulan Fndudulne Interbrand Anidussiisnaniunmswamia:dndanunsounsmiinalulad onf
InsAwritioiio MMUIan na=nouwoinas wSauwsiusawsillos la=usniseaulatisii 4

Product Offerings

Hardware

Software & Services

D @ty (s

Source: Bloomberg as of 25 Apr 2024

Revenue Breakdown

Services,
20%

Key Metrics

2024F 2025F

EPS Growth 8.09% 8.67%

: ,
Wearables &
Accessories,

iPad, 7%

.
iPhone, Forward P/E 25.77x 23.71x
52%

PEG 1.98 1.82

Mac, 1 0% *Estimated Welighting as of 30 Apr 2024
IngdndounisasnuidnmisUsuilasu rebalance iJusieifiounIu Market-Cap
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s
10-25%
' Ap p I e I n c . LJs:mmmseTﬂeioun'ls(a)ar]u*

Global iPhone Revenue Market Share Service Revenue per installed base
el $75 $73.01
Key Investment Rationales 515000 $70
49.80% £°5
50% $60
#1 The most sold smartphone 47.70% s
. > . A e, - ) 55
91usuFuyiBauuINNgn 2bn 1ASaY SoUfvavids18lRIN A
C g I 50
Apple-as-a-Service 98gIWUgaINWIUNISASWNTISWIUVU .
45% $45
2021 2022 2023 2019 2020 2021 2022 2023
Continuity of shareholder capital return program and share buyback Apple Asoviisud 6 5uﬁunsnﬁ'§aﬁuﬁugadﬁae_ln’[uds:ﬁﬁmamé

Uszn1Ari1 Share Buyback Agrnum $110bn uangnluds:=3armansnatniuansge

Largest US Buyback in History ($bn)

$120
4uiunfd IntelliPhones = Smartphones + Al $100

$110
$100
$90 $90 $90
. . $75 $75 . - .

AU WWDC 2024 2:0n1sIUARMD iPhone NidN1sTd Al uv:00niu 3Q24 919 $80 $70 $70 $70
¥081Sy Replacement Cycle vau iPhone THISovu %60
$40
$20
$0

Apple Apple Apple Apple Apple Apple Chevron Alphabet Alphabet Alphabet
2024 2018 2021 2022 2023 2019 2023 2022 2023 2024

Source: BofA as of 12 Mar 2024, Bloomberg as of 30 May 2024
wanssiduwuluedn Dlsi0uavdudutivwamssatiusulueuan
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10-25%

NVi d ia CO rpo rat i O n Uszunrunisandounisadnu®

“usBneaniuulia:wiuBUUs:=usawavevrugioyadinSuusnishainkanous:inn soufivuus:uoawaniunisnuauvey Al
snnudussionwanwosudnsu Metaverse”

Product Offerings Revenue Breakdown Key Metrics

Hardware

Professioal

Automotive, 4%

Visualization, 4%

2024F 2025F

EPS Growth 100.94%

120.37%

Forward P/E 31.98x 26.56x

Gaming,
32%

Data Center,
60%

PEG 0.85 0.7

*Estimated Weighting as of 30 Apr 2024
Tnvdndoumsasnuiimsusuilaeu rebalance 10Us8IFoUAIL Market-Cap

Source: Bloomberg as of 25 Apr 2024
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10-25%

NVi d ia CO rpo rat i O n Uszunrunisandounisadnu®

Data Center Revenue ($bn)

5 Nvidia
Key Investment Rationales AMD 20
o A
Nvidia 10ugsfio Platform TulguAweugeoniuusy D"I‘\;"" ie’t“;: & Ohers
10u Platform Al ASUIRSTMNINIBIABUWIINSS (CUDA) NEoulrk GPU i1Sovuiia: Nvidia il Lok 5%
92% S = Intel

Networking In§ovienrilinisauituvoyannieluna:s:nana Data Center i
Jszansniwunvu

NISVeN8nIVad Data Center SumAraaNNIsiaulnvey Al

AR Hyperscalers WU CAPEX 35%YoY Tu 2024 iaisyasnulunswiuun Al
Infrastructure 80% Semiconductor Sales Cycle

AU 2027 U Al 9:-Aniludndou
60% 20% vavgmannssuBU

nsitnfn? Blackwell GPU Platform 919Uanaon Potential vou Al 40%
InoiAnunIwauisnus:uoawands LLM TaiSovuiv 30 11 na=us=ndnwaiiu 20% ‘ 12
UINYUNI 25 INidainsunusd H100 9 PV WY oM .‘ ‘ '

1 ' AN o e ’ !V c 8

»

2003
2005
2007
2011
2013
201

201

2021

-20% S
-40% .
Average Upturn of Sales Cycle 25 Months

-60%

Source: Bloomberg as of 30 May 2024, l1oT Analytics 25 May 2024

o — — = e o = Average Downturn of Sales Cycle | 14 Months
wamsmitunuluemn DlaIdudvdiusutivwanmsAntiudulusunAn
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Alphabet Alphabet Inc.

O ASSETPLUS

5-20%

Uszunrunisandounisadnu®

“USENIDuIFIvou Google Builu Search Engine RtdAunavoyasig « Nolan soulufiv YouTube iwanwosu3alodusu 1
soufiv Application AiAoWFNDUIUTIAUS:915UDEW Google Maps, S:UU Andriod soufiiluiiu Al 9ei1d Gemini ”

Product Offerings
Software

GL&Oo
> I

emili

Source: Bloomberg as of 25 Apr 2024

Revenue Breakdown

Apps, Hardware,
and Content,
10.4%

Ads (Google Search
& Other Properties
58.0% Youtube Ads,
10.5%
Google
Network Ads,
11.7%
Google
Cloud, 9.4%

wanassitdwuluesa DlGIDuavEudutivwanisatusiulusunnm

waunu “IUsaninouialeanunu:auA Weulvwanounnuna:nowides neunnduleasnu”

Key Metrics

2024F 2025F

EPS Growth 12.78%

22.45%

Forward P/E 23.31x 19.03x

PEG 1.93 1.58

*Estimated Weighting as of 30 Apr 2024
InedndounisasnuiinisUsuilasu rebalance 10usneifounu Market-Cap
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5-20% O ASSETPLUS
AI p h 2 bet AI phabet I nc - Us:unrunisdndounisadnu®

Market Share Sunu1 voussiv Search Engine

Bing 3%

‘ Yandex 2%

—)
SearchEngine = Y2ahoo1%
Market Share others 2%

Key Investment Rationales

#1 Video Platform Dominance

U93Uu Alphabet (YouTube) 5\]ﬁ\]ﬁ’1\la:ll\i\ﬂuma’m Video Platform aguvinaoy
Ing U Market Share N9190% tu J90u

TOP 3 Public Cloud Business
55719 Cloud Business fioi0udnniiy Growth Engine vod Alphabet dulnsiauln

Source : Proceed Innovative as of FEB 2024

e 4 & . A — G v billion le Advertising Reven Past 10- r
+28% YoY Tutnuuun aidudnntivssnanid Growth asnnlslAnuusen Y Google Advertising Revenue Past 10-yea G
250 224.47 <
209.49
SRR 200
Gemini ” Al ISo8yvou Alphabet -
Database Vou Alphabet Sutioiduialsiusaurnanvausinus:nouiiunisun Al 150 116.48 134.6 '
WWWRIURTK Gemini dunouaunsnlumsingTunuainilunainlfiognd Chat GPT . 2038 95.58
59 62 ©67:39
0 I
Source: Bloomberg as of 30 May 2024, Statcounter Global Stat as of 1Q24 0
uamsmluumuluanm ﬁ'[n|Uua\muuunawamsmluumuluamnm 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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amaZon Amazon.com Inc.

O ASSETPLUS

5-20%

Uszunrunisandounisadnu®

“uSBnIwanwesu Online Retailer dufuritiovedlan sounvduliusms Cloud Service lla:ionsgtosUSINRBITIMLNEFUA
\Wogvnaw na:omsuninAlulaguawsunfossieagiiauo”

eCommerce

amazon

==

U

Product Offerings

Cloud Services

dWS

Others
N7
primevideo amazonmusic
N—1

Source: Bloomberg as of 25 Apr 2024

Revenue Breakdown

Advertising, Other, 1%
7%“
AWS, 16%
Subscription
Services, 7%

Third-party seller

Online
Stores, 43%

Physical

services, 23%
° Stores, 4%

wanassitdwuluesa DlGIDuavEudutivwanisatusiulusunnm

waunu “IUsaninouialeanunu:auA Weulvwanounnuna:nowides neunnduleasnu”

Key Metrics

2024F 2025F

EPS Growth 35.51% 22.20%

Forward P/E 34.20x 27.99x

PEG 1.37 1.12

*Estimated Weighting as of 30 Apr 2024
TnedndounisadnuiinisusSuiuagu rebalance iusngisiouniu Market-Cap
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amaZon Amazon.com Inc.

O\ ASSETPLUS

Fund Management

5-20%

Uszunrunisandounisadnu®

Key Investment Rationales

I vouIwanwoesy AWS szuU Al Cloud RiJ Market Share dugiu 1 veulan
Ineiusovuindouranved Amazon TusovRuruUNInea$1y Operating Margin a
UINN31 37.5% na:isneldiAouinvauniaue

v o w

QU’ﬂUﬂa"lﬂ E-Commerce 9MN3uANHaNrae

s1AAUNGRIRA s=uUTNAY 1A= N1svuduAtUs=ansnw 8n IGN1svenessiaulu
Naussnam Grocery na:venenanlupads:inA isu glsu rydu naza=auoiusninogy

snglnnluurunAuInlnnIkiungt 25% Tu 4Q23
iownAnssumsiEgneluusrunnivasull MlAguunnAuunsemiusunLiu

lwanwosu E-commerce UNNVUIUDIINIKUWAINEASIIASONISININ

Source: Bloomberg as of 30 May 2024,Statista as of 1Q24,appeconomicinsight
wanissmiduwnuluedn DlsidudvdudutivwanmsaAntiusulusunan

30%
25%
20%
15%
10%

5%

0%

Market Share Suau1 veussie Cloud Tu 1Q24

Google Colud Others
1% 33%

Cloud
Infrastructure
Market Share

Amazon Web
Microsoft Azure

25%

Services
31%

dnsnsiAulnvesseln nensiessielu 4Q23
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5-20% O ASSETPLUS
0 0 Meta Platforms Inc. P —

“UsBnvedlsiBealines:-Aulan NdeusagiaunolanidosnuwulnsAwrilietio AoUWoInaS KSandu VR InsTudeguuinns
wiuunlaniaijouesSunse Metaverse”

Product Offerings Revenue Breakdown Key Metrics
Family of Apps
1 2024F 2025F
Payments

and Fees EPS Growth 39.56% 15.35%

- 0.7%

Facebook Messenger Advertising, 0
97.5% = pogity Forward P/E 23.72x 20.56x

Labs, 1.9%
: @ PEG 1.28 1.1
Instagram WhatsApp Oculus *Estimated Weighting as of 30 Apr 2024
Tnvdndoumsasnuiimsusuilaeu rebalance 10Us8IFoUAU Market-Cap
Source: Bloomberg as of 25 Apr 2024 wan1sAnitunuluesn DlfIdugvdudutivwanisantuviulusunnn
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Vianagement

5-20%

m M eta P I atfo rms I n c - Uszunrunisandounisadnu®

Meta’s Large User Base Advertising Revenue (%Y0oY)

. 30% 24% 24%
Key Investment Rationales
Internet user active 20%

at least one of Meta Platform Others
#1 Social Media Dominance 77% 2304 10%

Meta i Social Media Application AsougjiduuuinAaniulanndn 3.24 Wudiusne

27%

o N 0%
II?I-EJ\]Uﬂ']SIG]U[ﬂ 7% YoY 3 2 1Q23 2Q23 3Q23 4Q23 1Q24
-10%
Meta USusiosonISorlAginarinuniigy Market Share Tagn _ _
N1SUSUMIIBU Post Recommendation 11a: Short Video(Reels) uonaina:nilannis META LaunchiE s

IgadouuInNIsnanAIEo guidunisasseldwuiRuIFAuuSEn
Meta
INTRODUCING

“L LAMAS” nanauedne:10u 1 Tu s:uu Al AGUs:ansnwuanigalulan &
LLAMA -3

META Llama 3 (LLAMA3) iasioluidiou 1.8, 2024 Auuun Sunuinevununann
OpenAl BuiilonnalunisassnelddnAnylusunnnvod META

Source: Bloomberg as of 30 May 2024, Investing.com as of 25 Apr 2024
wanasmitiuvutuesn DlAI0udvduduiivwansaAtusulusunan
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Tesla Inc.

0-10%

Uszunrunisandounisadnu®

“uuSBnsnaurwWngoidevianiulan Ineitiuseniuuia:winursneus EV uU 100% soufiulssioneofuwasinua:onn IWe

duiasunoudvdiuvevlaniud”

Product Offerings

Electric Vehicles
g d 9 , \j*. =2 ’ dﬁ_ a7 ?
——— . kl ﬂ . o
Model Y Model X Model S
Energy Products
Super Charger Tesla Megapack Powerwall

Source: Bloomberg as of 25 Apr 2024

Revenue Breakdown

Key Metrics

Regulatory
Credits, 2.18%

/ Leasing, 3.04%

- Services, 7.48%

Energy generation

2024F 2025F

Automotive
Sales,
82.50%

EPS Growth -15.41% 32.40%

Forward P/E

62.31x 47.06x

and storage, 4.80%

*Estimated Weighting as of 30 Apr 2024
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—
0-10%
Tes I a I n C o Us:urtunasdndounsadnu*

Tesla, 19.9% Tesla expects to receive $41bn tax credits

towards 2032
K I t t R t' I M Tesla ®GM © Ford
ey Investment nationaies

2023-
202« [
2025 [

EV Market Leader others [N  Global BEV BYD,17.1% 202 [

guhsusnlwwn EV Inggonvisguaaidudunu 1 voulan Market Share 2o [

(Tesla 386K vs BYD 300K as of 1Q/24) wiauidmuiswansn 20 duaunisiut) 2030 \ 2oz |
2020 [

GAC AION, 5.2% zo00 [
001 [
Us:noussfiv Clean Energy Business ASUI9S SAIC-GM-Wuling, 4.9% 20z I | | |
b Volkswagen, 4.6% 3 ; b © .

Us:=noussnaus:=nusnauslwwn, Energy Storage, Supercharger Network, FSD Service

lla: Robotaxi 1Jusiu JeqUu goavrgsnauslwWuluiwenso 11% vevsonvigsnouslnesou
120 Annual Global Light Duty Vehicle Sales

Gigafactory lla: InAlulagiiwuw Giga Press Technology 2.0 IWoanfAunu

IWudnsdoumIsannisAmitiunulgundnsneuidualegidisdnry 100

annulasuansus:losuin1un1891n IRA AvlsU 2023-2032 % 80 0
=
S 60

"R £ 26%

Robotaxi InnBISAUTU InSeuidnmoinoud.n. S 4o R

o19naruidunsyvuindaunanval Tesla luounan IUalonaaswsrolalkiniIgveu = =

snyusi Tuvru:n Tesla Audounuvseln o I I I I

Source: Bloomberg as of 30 May 2024, Globalex as of 2024 2015 2020 2025 2030 2035 2040

wanissidwuluesn OlsiDudvdudutivwamsstiusulusunan = EV Sales ICE Sales
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sngazpuAvayanaInu ASP-MAG7-Al

noaunuIUA pANWAZ INTWRNIBU 1819U AFUVIgEainus1ugoy

golnsims Asset Plus Magnificent Seven Fund Not for Retail Investors (ASP-MAG7-Al) AsssUItUNBENIRUIINGAINU (% VouyaAKLiosadnu)
onglAsunis Turhnunanglnsinis
: _ _ o & .
T - ASSSUITEUNISVIY i 1.50% 1fiu9Sy 1.25%
\ 1,000 &1uu1n ' - = .
TR ArsssuIlisun1ssuBoAu T

naunuiulsueitivasnuluruvedusSEnfvaNn:ITeudovielunananannsweiluaisin (Nasdag Stock Exchange) la:/M§onatanannswe
Towasn (New York Stock Exchange) Us:iInFiansgeiusni Inenaanus:i Net Exposure TunsansnusunanolneiadsseulUnygltiosndn AvsssuIloURBSENItuYINNoINU (% vouyaAINSWEFUENE)
Sowa: 80 vouyaANSwaAUaNSVoInaINU ) ” !

mhsumsa\lnuTunuvaausunnvmn IToUMINANOVIFL [IANISNoUNUR:WISNAURDYaAKANNSWEMUS1IANaNA (Market Cap) 24 20

susunsn Inge:tiveyasndstinurtosnlingosyadinain (Capitalization-weighted Index) VougaAMastis:AUAINA AN AsssultiounisInnis® TUIRU 1.61% 18U9sy 1.61%
JIAsn: nmuhanmmnnuommsna\mumHummoumsTquoumuq 18U gUnuunsAItugsiv (Business Model) 1a:/nSonduanunsnlunis
ulgunenisadnu asarials (Profitability) ia=/HSonowsioidodunmsiAulnvedssiivagugidiu (Growth Durability) la:/HSeluILURLVeuNS:IaNANNMSIAUT
i voussiv 10usiu Ia:gInN1sNaNu9: mmsmanaunuiunumuau 7 UsBn InensAnidenustnia: Modndounsadnuvuegunaewie Asssuitisugianawaus:losu® Tuifiu 0.08% sial

VO\]UVQG\ﬂ’]SﬂE)\]r]UGY]UHn’]IJ ﬂ’]Sﬁ\]f]UHSOﬂ’]Sﬂ']ﬂﬂ']S[UHﬂ’]O msa\1r1u1uuma VU=

il - = T - -
JU GInMsnouNu: nunouusunnlaanaanuna /S0 Market Cap agnatiosilusielnsuna lunstifAramMsniRuSENANaInUanugN AsssuItiguunen:Ideu® Tuinu 1.00% rioU
USuan &1AU Market Cap #1nd1 20 usunnsnTusaunumsnunou USBNIANNS9= umsUsu|Uaauusunmsaanuihoaﬂu 20 USBNIIsn Tnens
AIdeNUSBNIIa:/HEodndouNSaINUTLRENUAALWTIVaIIANISNaINUAIUENN:MSaINURSaNIsAIANISRiaNo:NsaunululiFa:vru:

E

S=AUAJWIABIVOINOINU

msUeuiunowidey

) MUANABWUIVOIINANISNOINU
9ndnsanilasu

H
1. Market Risk 2. Business Risk 3. Country and Political Risk 4. Exchange Rate Risk b 4 d ﬂO‘]UIﬁUJS:ﬂU 6

AOWIABINOINU 5. Liquidity Rate Risk 6. Credit Risk 7. Leverage risk 8. Repatriation Risk
wﬁunﬂméw
vounaunu

Source: Asset Plus Fund Management as of 2 May 2024

yariusiunisso 1,000 Un dnSumsadonsansniia:ASuAnTU

T T A TH nnaurinnnsdovievadnadnu ! Aaiisioanidarians — 15.30 u.

S:9:10aMN1S¥IS=NUATVIZAU T+3 = 3 durins UunNRINSUNRISIBNISVIBAUKLSgaINU (T+3) TUUUSIUSUKYANINISAINUS:INA

™ surihmsBevigvednadnu KUNety SurinmsunfvesusSBNHANNSWEIANSNINU llodlsn Wad $111R, USBNIANIsneunusAUs:INARTUaINU, na:Us:InARIRgavesnunisadnu (1), @AsssuitioundarilisnesunidusnsiisoumByariiiy nBssiviawn: kéemadulnlurnueviFieanu (i)

doumusPa:IBUAVUIALIAN USBNHANNSWEIANISNOINU IoEIsN wad $11R
Bu 17 @1AsdNsBANI0100$ 1avi 175 dnsiA IvouriurIuY Ivaaans NsaINwe 10120 Customer Care 02-672-1111 Insaas 02-672-1180 www.assetfund.co.th

waunu “IUsaninotuinleanunuzaudn rioulvwanounnuna:nowidey riouAnduleavnu”
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VALUE BEYOND WEALTH
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