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naauiuleueamulunesyu Wellspring GBL Fund (N239)undn) Class O Shares 13u194an1slagl Quantum
GBL, LLC Tnenaaumanuiuacyilunedy)u Milennium International, Ltd. (N249)u81484) 13v199An1siag Millennium

Management LLC wazdl Millennium International Management LP Lﬂwﬁmmimmmu

Millennium International Lﬂunﬂmul,am‘ﬁumimu multi-strategy 8 track record anasauAl 1990 Tnauanaliiiune
AmANNsnTuNN S NaRa UUNUNaNLaNS LardAdNiuRIuA L laauiUAaIAY Laz hedge fund index
Tnesaustl 1990 feifaqiiu nesuadng Cumulative Net Return 11 9,594.41% 130 /n 1l Average Annualized

Net Return 13.55% sia1] Tull 2568 naenugiainANaNaNalesNanaLuny Inananauunuagi 10.10%

UENANNARDLINWTLIUNTIUAD Millennium International £19HAAALANWNNILEMSANHNIREN TAENEYIHANELEIY
(Annual Standard Deviation) g 4.24% et TIA1NINGDT S&P 500 NRAMNELEIL 14.74% asinanngdanald
P~ . = =2 Y R a a A o o A Ao X
na3nuil Sharpe Ratio 404 2.51 Teaziiouietlsz@nsnintesnanouunuilefieuiuau@asniy uanaintl
Ne U ANANRUSTUAAAT AN Tned Beta sia S&P 500 LiVeN 0.06 uaz Correlation tszannd 0.23 uanali
3 U ] 9/‘;/ 1 a % = ¥ Aﬂl A
windnanauwuresnaulildtuet fuianisesnainfulnenssasanunsaldiduinsesiialunisnszany

U

= 'y ¥ = a a
mwmml‘uwmmmimnﬂmmwﬂimmmw

Millennium International Slﬁm\im""]\m’]ﬁ‘@\‘inmmu multi-strategy platform ?ﬁlﬂmmwﬂ’]m\muvlﬂﬁxmaWﬂﬂ@ﬂmﬁflﬂl@@m
AR LATNUME TN IHARELLNY Inenagnsuantlsznaufag Fundamental Equity 36% Equity Arbitrage 26%
Fixed Income & Commodities 26% Loz Quantitative Strategies 12% ﬂmqwﬁ Fundamental Equity Hugl mz@'qumﬁm&iﬁq A
Tne11iN1989) WML long/short AMNNNT3LATIZYL L%qﬁugnmmu?ﬁw a0 Equity Arbitrage #attiunnsvininlsainmana
wnsizasAn luRan A 11U merger arbitrage 378 capital structure arbitrage 494 Fixed Income & Commodities ATDLARYN
m@mnﬂummmmmmwﬁ snmpanid uazudnlnasiost uwarqaving Quantitative Strategies THULLA1ARITIAT A

uwazsvUL algorithm Tunadumianialunisaayu

1A99@FaULIL multi-strategy ﬁﬁqﬂﬁn@mummmm%q NARBLLNUA VAN W aNTLAYLIAN AL 11 e
atiailszAvann lusunianszaten sasmuaINgAnIA Millennium International ﬁmm\muhmmmﬁqiaﬂ nel
Andaunnsasnunanati i Americas 73% R1xA98 Europe 15% Lay Asia 12% ma‘ﬁzﬁ*mﬁ'mmmmudqulm;i
g/ luninIA Americas axfiauniruIn memwmrmmmmmnulumﬁg@Lu?m%'qLﬂummwﬁnﬁmﬁ*m@qm‘

hedge fund aeindlafinm nsnszanelulsiae Tl uasededaiiatanalunisamu uavain diversiication luszAuginie
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Monthly Net Performance
Year Jan Feb Mar Apr May Jun Jul Aug Sep oct Nowv Dec YTD

2025  0.12% 0.02% 0.00% 0.08% 0.27% 0.29% 027% 026% 0.35% 0.30% 031% 0.34% 2.64%

Net Performance Chart

18%
16% S&P 500
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-2%
-4%

Wellspring GBL
Fund - Class O

-6%
Dec-24 Feb-25 Apr-25 Jun-23 Aug-25 Od-25 Dec-25
——Wellspring GBL Fund - Chss0  ——S&P 500
Key Statistics (Since Inception) Core Strategy Allocation Geographic Exposure
Wellspring
GBL Fund SELS DO Fixed Income & Fundamenital Equity,
Commeodities, 6%
MTD 0.34% -0.05% e
YTD 2.64% 16.41%
Annualized
volatility 0.44% 10.98%
Best month 0.35% 6.15%
Worst month - -5.75%
Cuantitative J!n‘!‘i::]uit','
Maxi Straregies, 12% itrage,
" Ximum : 7.79% s, 25';3&

WA - Wellspring GBL Fund (n@4v]1uan) Class O Shares Fact Sheet lAausla1AN 2568
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ASP-MILLENNIUM-UI )
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NaRAULNUATHT TR * -3.37% 0.47% -0.05% - - - - -3.37%
AN UL EANNTATITENT
15.39% 3.17% 7.79% - - - - 15.39%
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(standard deviation) *
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(Maximum Drawdown)
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-4.66%
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(Portfolio Duration)
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(Portfolio Turnover Ratio)
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rnannswenSanswsiguluds:=ins

JuL/msuInIs 805,136.16 0.03
WUSURSSPUIa/STIaMiTe
Other
21gAundalioondn 11U 98,791,155.96 3.07
Buq {9,695,337.14) (0.30)
yaAnNSwedugns 3,215,784,000.85  100.00
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

Fixed Income
ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

nauin ueamvnda Hawaudan (SUEas) Fuuedawuaten 1



Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

nauin ueamvnda Hawaudan (SUEas) Fuuedawuaten 12



FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)

nauin ueamvnda Hawaudan (SUEas) Fuuedawuaten 13



FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Ho Chi Minh Securities Corporation

Yuanta Securities Vietnam Ltd

Equity

Brokers

ASIA PLUS SECURITIES COMPANY LIMITED

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS International Securities (Thailand) Company Limited

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited

nauin ueamvnda Hawaudan (SUEas) Fuuedawuaten 14
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