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nasnuiulaunaaenulunesyu Wellspring GBL Fund (Na3yuuan) Class O Shares 13n194An131Ag Quantum
GBL, LLC Tneinasnuuaniiuasyulunesyu Millennium International, Ltd. (N@491d14849) UFn1sannsing
Millennium Management LLC 4a%& Millennium International Management LP Lﬂuﬁﬁmmimm\mu neyuLlatenig
Millennium USA LP %qﬁﬁﬂwmﬂ%ﬂﬂwﬁﬁLﬁum%qmmﬁummqmmuLmumﬂﬂfhmmé’wmmmmuﬁmﬂ
‘Emﬂuummmmmﬂ@\mummmmqmﬂm'aul,l,wu"l,mmmumm Nl Absolute Return @vmm’]mmwuimmqu
LmewuummImmLmumummmmm TneflAnAnudunawites 0.43% dewdiaury S&P 500 7l 15.46%
wazidrAynemulinaifinuaneuunufinanluusaziien axeuivitdunissinsaanuidasdiidune

Tuganagnitfaqiii nawulinsdnass ANLE Muli-Strategy Portfolio Tae Fundamental Equity (33%) Tadndaugagn
7898981A% Fixed Income & Commodities (28%), Equity Arbitrage (24%), ka¥ Quantitative Strategies (15%)
feazfeuisnnuaunareanagnsifieainpauidounsereamessluninznaafiuansaai # 1 Geographic
Allocation Ny Al nTvAN I Americas (73%) 20471 Europe (14%) uaz Asia (13%) il ifluasdilszney
ﬁﬂjfmm:mﬂmmmu

11 Counterparty Exposure flapanszanefaag1eduas tne 5 an11unnsRuduin 1éun Bank of New York, Bank of
America, Citigroup, JPMorgan Chase Waz Barclays ALl uiNeaaedliuanaes Exposure 798 @ziauiananuudauwnga
219397895 UNIUIRNNIRL

Augutinamuiinisnszateetnaudwunda tng Family Offices, HNWI, uaz Platform Investors Al 36% mssas
Pensions, Endowments, Foundations, Insurance WAaZ Institutional Investors ﬁlu 7l ﬁ 35% zﬁ'quﬁmaﬂﬂixﬂﬂuﬁw
Employees & General Partners (16%) was Fund-of-Funds (13%) %qsﬁfmLﬁuLaﬁmmwmexﬁ@uﬁqmmﬁu%
lunagnsIa9nednu

Fund Details — Class O

Manager Quantum GBL, LLC Management Fee [ Wellspring (p.a.) 1%
Fund Domicile Cayman Islands Performance Fee [/ Wellspring (p.a.) 0%
Share Class currency usD Subscriptions Monthly, 8 businizsn::lsr);';]p;:_?é
NAV 405,668,683 Redemptions Quarterly, 95 Day MNotice
Inception Date 1/1/2025 Gate 5%
Key Statistics (Since Inception) Core Strategy Allocation Geographic Exposure
V(;';ESES:? S&F 500 Fixed Income & Fundamental Equity,

Asia, 13%

Commeodities, 33%
23%

MTD 0.20% 4.96%
YTD 0.78% 5.50%
Europe,
Annualized Lt
volatility 0.43% 15.46%
Best month 0.29% 6.15%
Worst month - -5.75% Americas,
73%
Quantitative Equity
Maximum ~ 7.79% Strategies, 15% Arbli::age,

Drawdown

Monthly Net Performance

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2025 0.12% 0.02% 0.00% 0.08% 0.27% 0.29% 0.78%

UWnasaN: Wellspring GBL Fund (n@4v]uuan) Class O Shares Fact Sheet hauiiqueii 2568
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(standard deviation)
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FILRZLDEALIUAINY
namullln LadENNAR Nalauilian (BUiEnd) innanegausatas
TayaRUAN 1 U 31 WOHNAN 2568

snea:duanannswe LarmusInnana Sova:

rnannswsnSonsweaurwUs=Ina

Ul msurAIsaNUS:INA 205,542,369.00 6.86

HUDEIAIUFIUSINA 2,926,130,556.56  97.68
nanndwegnSensweauluus:ine

uEhnsuns 49,496,791.48 1.65

WUSURSSTUIa/SYIa Mo

Other
angpandatioondt1U 76,788,288.22 2.56

Bu (262,424,902.63)  (8.76)
yadnSweauans 2,995,533,102.63  100.00

wanewe) : LEEnanns A afvanningaanamulseld maAnnnenNvANINLEeIENAN LEENAANMINEM L (AIMC)
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AGENCY RATING

HudnsuIms supIsnmsinesusn $90 () - 49,470,984.17 - Fitchit) (Issuer) AA-(tha) 49,496,791.48

HuthnsuAsANUSINA FCD-USD-MILLENNIUM - 6,261,000.00 - 205,542,369.00

ViusURSSTUIA/STEAITY stnmsidoUs:nAlng - 27,000,000.00 31/07/2568 TRIS (Issuer) 26,927,406.72
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yaniuadnu dnsdouiiuainura
un) yarnSweaugans
N [ndumsiasmasgine ta:msiaismASTAUSINA 76,785,011.09 2 56%
W) |ndumsiansiidsunmsilngruIBiow =SaRiU SUASWATEE KEausEN[HUNU 255,038,957.17 851%
Dugjoan gjdadne g5useu giuanda gadnnaa rdagals:Au
(A |ndumsranshdsuAunowBetiondiududuiisusnanulé (investment - -
grade)
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1. Ansssuiflaunissanig | 10,033.26 0.54
2. Asssuiflengfquanatszlom] | 214.71 0.01
3. Asssuiflanunanziew | 4,013.31 0.22

4. AnfnEnnsaenu - -

5. A1 lgan e lun1 s Tamnen Usetnduwug daidsunisans
\ , > 1

lugaenisiauennaviatauAiauen  (IPO) - -

6. A ldan e luns T Uszan dunug daig3uniseng

) o , 4 1 o
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o A o1

7. A11lsznnd NAV Tuntladenuw - -
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Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

Fixed Income

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

newudle uesavnaa Jaawilen (Suiand) nuedamusates 10



Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.
Fixed Income

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

FIF CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

newudle uesavnaa Jaawilen (Suiand) nuedamusates 11



FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)

newudle uesavnaa Jaawilen (Suiand) nuedamusates 12



FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Ho Chi Minh Securities Corporation

Yuanta Securities Vietnam Ltd

Equity

oo

ASIA PLUS SECURITIES COMPANY LIMITED

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS International Securities (Thailand) Company Limited

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited
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3,002,918,844.78
255,013,353.17
25,807.31

117,359.76

3,258,075,365.02

253,689,919.57
8,852,793.85
3,871.10

95,677.87

262,542,262.39

2,995,633,102.63

3,118,995,528.35

(7,337,413.73)

(116,125,011.99)

2,995,633,102.63

9.6070

311,805,118.1921
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newudle uesavnaa Jaawilen (Suiand) nuedamusates

umn

239,078.49

239,078.49

10,033,263.65
214,711.78
4,013,305.42
23,388.55
11,040.24

12,495.15

14,308,204.79

(14,069,126.30)

2,937.36
10,652,724.56

(112,706,814.00)

(102,051,152.08)

(116,120,278.38)

(4,733.61)

(116,125,011.99)
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Jarb)
Saudnninel JuAsuRNe penile
%
Ruasnusineszing
wiaanmusinlszina
Wellspring GBL Fund Class O - -
FauulIERMUsNlsELNA
FIRUAMUFALTEINA
alkul
Faudnninel Jupsuane aeniile
%
Ruawulullszna
Wusiingdginasgiavna
suAsuaLlsznelng 31/07/2568 -
suAnsuvaLlsznalng 07/08/2568 -

sauNustingsFInasgIauna

sauRuamulutlszing

'iwf?iuqulu (57A19U 2,992,266,120.22 1UIN)

WNBWA : JUN19RUTER L uNNsaeUIIMEe fUsRsANN fan LTy T

newudle uesavnaa Jaawilen (Suiand) nuedamusates

anuIuae)/ Ferazang
Sy HaAEAG9IN HAAIRUAINU
(Mda81/USD) 19
88,808 2,926,130,556.56 97.44
2,926,130,556.56 97.44
2,926,130,556.56 97.44
anuIuae)/ fataznd
Rusy aAeAG9IN HAARUANNY
(M98l THB) 19
27,000 26,927,406.72 0.90
50,000 49,860,881.50 1.66
76,788,288.22 2.56
76,788,288.22 2.56
3,002,918,844.78 100.00
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